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 31  2008
)

 (2)  (42)

4

5

7

8

9

10

11
1 11
2 12

2.1 12
2.2 15
2.3 15
2.4 15
2.5 16
2.6 16
2.7 . 17
2.8 17
2.9 18
2.10 18
2.11 19
2.12 19
2.13 19
2.14 19
2.15 19
2.16 20
2.17 21
2.18 21
2.19 21
2.20 22
2.21 22
2.22 23
2.23 23

3 23
3.1 23
3.2 24
3.3 25

4 25
5 27
6 29
7 30
8 31
9 31
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 31  2008
)

 (3)  (42)

10 31
11 32
12 32
13 32
14 33
15 33
16 34
17 : 34
18 35
19 35
20 36
21 37
22 37
23  / ( ) 37
24 38
25 38
26 39
27 39
28 39
29 39
30 40
31 40
32 41



.

 31  2008
)

 (4)  (42)

 - . (  16/5/2008)
 - .

. (  16/5/2008)
 - 

 - .
 - .

 - .
 - . (  16/5/2008)

 (  16/5/2008 - 27/8/2008)
 - . (  26/8/2008)

 - . (  26/8/2008)
 - .

 -   - . (  17/6/2008)
. (  17/6/2008)

. (  25/9/2008)
 - . (  15/5/2008)

 - . (  15/5/2008)
 - . ( 15/5/2008)

 - . (  15/5/2008)

:  2
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.

 31  2008
)

 (7)  (42)

. 31  2008 31  2007

6 144.415 135.706
6 688 0
7 404 787
8 1.419 1.419

18 2.949 4.424
10 85.906 70.709

235.781 213.046

9 34.364 47.597
11 70.872 341.043
12 203.659 7.891

308.896 396.530

544.677 609.576

13 104.116 104.116
14 62.173 62.171

57.138 62.591
223.427 228.877

19 23.775 21.935
20 8.046 8.381

31.820 30.317

15 104.228 149.958
16 -1.535 -2.072

: 17 186.736 202.497
289.429 350.382
321.249 380.699

544.677 609.576

 11  42   .

.  2008   6
 2009.



.

 31  2008
)

 (8)  (42)

. 31  2008 31  2007

2.969.382 2.507.672

, 
(683.437) (516.019)
———— ————

 ( ) 2.285.945 1.991.653

(2.166.708) (1.867.324)

119.237 124.329

22 (119.082) (109.584)

 / ( ) 23 11.398 10.385

11.553 25.131

24 (9.236) (5.942)

2.317 19.189

25 (2.266) (6.572)

50 12.617

 / ( )  ( ) 26 0,01 3,56

 11  42   .



.

 31  2008
)

 (9)  (42)

   1  2007 104.116 61.703 58.000 223.818

0 0 12.617 12.617
0 468 (468) 0

2006 0 0 (5.500) (5.500)
(2.058) (2.058)

31 2007 104.116 62.171 62.591 228.877

  1 2008 104.116 62.171 62.591 228.877

50 50
3 (3) 0

2007 (5.500) (5.500)
31 2008 104.116 62.173 57.138 223.427

 11  42   .



.

 31  2008
)

 (10)  (42)

. 31  2008 31  2007

28 249.186 (64.716)
249.186 (64.716)

6,7 (25.322) (23.397)
24 4.407 2.111
24 130 102

/ ( ) 0 61.900
214 212

(20.570) 40.927

24 (11.587) (8.585)
(5.500) (5.500)

17 (15.760) 28.963
(32.848) 14.877

195.768 (8.912)

12 7.891 16.803

0 0

195.768 (8.912)

12 203.659 7.891

 11  42   .
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)

 (11)  (42)

1
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.
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 6  2009.
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 31  2008
)

 (12)  (42)

2

. 
.

2.1
 31  2008 
 ( ) 

 (IASB).  H 
 31  2008,  39 

.

 ( ) 
 ( ) 

 (IASB).

, 
) .

, 

. 

 4. 

.

 1  2008:

 11 -  2:  (  1  2007) 
 11 –  2 

. 

. .

 12  -  . (  1  2008)  12
. 

.

 14 – , 
 (  1  2008).  14 

. 

, 

. 

, .



.

 31  2008
)

 (13)  (42)

 1
 2009 :

 1 ( ) « »
 1  2009).  1 

. 
: 

, 
(“comprehensive income”) 

 « » (“other comprehensive income”) 
 (“restatements”) 

. 

 2009.

 23 –  (  1
 2009).

, 
.  23 

1  2009.

 32  1  (  “puttable”
).  32 

 («puttable» ) 
.  1

 «puttable» 
. 

1  2009. 
.

 39 ( ) « : » – 
 (

 1  2009).
, , 

. 
 39.

 39 ( ) « : »  7
) « : » – 

 (  1  2008).
 (

)  « » 
. , , 

 « »  « » 
 « » (

), 
. 

.
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 31  2008
)

 (14)  (42)

 1 ( ) « »  27 ( ) «
»

 1  2009).  1 

, 
. , 

 27 
. 

.

 2 ‘ ’ .
 1  2009 

 « »,  «
» .  

, , 
. 

.

 3 ‘ ’  27 ‘
’.  3 ‘ ’ 

 27 ‘ ’ 
 1  2009.  3 

, 
. 

.  27 
. 

.

 8,   ( ,  ,  1
2009).  8  14

.  1  2009.

 13 –  (  1  2008.)  13

‘’ ’’  ‘’ ’’ . 
.

 15 –  (  1  2009).

. 
 18 ( . ) 

  
 11. . 

.
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 31  2008
)

 (15)  (42)

 16 -  (
1  2008).  

 39. 

. , 

.

2.2

.

2.3

, 
. , , 

.

2.4

) 

,  ( ). 
, .

) 

. 

, 

.

. 
.

. 
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 31  2008
)

 (16)  (42)

2.5

. 
.

, , 
.

.

. 
:

-        _

- 12-20 

- 5-20 

- 5-7 

-  – 1-5 

.

,  ( )
.

, 
. 

 /( ).

.

. 
, 

. 
 .

2.6

) 

/ . 
. 

. 
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 31  2008
)

 (17)  (42)

. 

, 

. 

.

 ( ) 

. 

.  (3
).

2.7 .

. 
. 

. 
 (

). 

. 
.
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.
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. 
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.
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,
.
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 31  2008
)

 (18)  (42)

) 

, . 

 12 .

.  

. 

. 

. 
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 « »
. 

. 

.

. 
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.

. 
, 

. 
, 

, . 
.

2.9
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.

. 
.

2.10

.
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 31  2008
)

 (19)  (42)

.

2.11

 15-90 
,

. 

.

  .

. 

, . 
 « ».

2.12

, , 
 3 

.

2.13
. ,

, .

2.14
, 

. . 
 ( ) 

.

 12 .

, 
.

2.15

. 
 « » 

 « ».  « ».

, 

. 
. 

.
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 31  2008
)

 (20)  (42)

. 
, 

, 
. 

.

.

2.16

) 

.

. 

.

.  .
. 

.

. 
.

. 

 (projected unit credit method). 

.

 10% 

.



.

 31  2008
)

 (21)  (42)

. 
.

 ( ) 

. 
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, 
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12 .

2.17

 15-60 ,

.

2.18
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.
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.
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 31  2008
)

 (22)  (42)

2.20

, 
, , . 

. :

) 

, 
.

) 

, 
.

) 

.
, 

.

) 

, , .

2.21

. 

. 
. 

, , 
. 

. 

.

 2007  2008.

.  (
) 

.
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 31  2008
)

 (23)  (42)

2.22

.

2.23

.

3

3.1

 ( , , ), 
, , .

, 

 / 
, .

 ( ) 

) 

. 

. 
. 

 ( ) 
.

) 

. , , 
, 

.

)   

,  (EURIBOR 
LIBOR), .

)

. 
. 

. .



.

 31  2008
)

 (24)  (42)

.€:

31  2007 376.575 170.654 45.165 331.410
24.666 3.171 21.495

401.241 170.654 48.336 352.905

31  2008 89.308 57.353 29.632 59.676
30.564 3.536 27.028

119.872 57.353 33.168 86.704

 23,4 . €  2008  21,2 . €  2007 
 ( .10) 

 ( .11).

.

)

 µ . 
, .

 ( )

. 

.

3.2

. ’ 
.

, , 
.

. 
.  « »

 « » )
 « »  «

.  « » 
.

 31  2008  2007 :



.

 31  2008
)

 (25)  (42)

31  2008 31  2007
.€

186.736 202.497
 : (1.419) (1.419)
 : (203.659) (7.891)

(18.342) 193.187

223.427 228.877

205.085 422.064

-8,9% 45,8%

3.3

 ( .
, , , ), 

.

. 
. 

. 

.  forward 
.

. 

.

4

. 
. 

.

 ( )

. 
. , 

. 
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 31  2008
)

 (26)  (42)
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)

, 
. 

. 

, 
. 

. 
, .

) , 

,  µ
.  µ

. .



.

 31  2008
)

 (27)  (42)

5

 – 

:

(1)

(2)  ( , )

(3)

(4)

 31  2008 (  2008) :

 ( ) 1.304.946 939.248 41.212 538 2.285.945
(1.214.024 ) (916.140 ) (36.544 ) (2.166.708 )

90.922 23.108 4.668 538 119.237

(119.082 )

/ ( ) 11.398

0

11.553

(9.236 )

2.317

(2.266 )

50



.

 31  2008
)

 (28)  (42)

 31  2007 (  2007) :

 ( ) 1.159.713 788.564 43.128 248 1.991.653
(1.062.719 ) (766.721 ) (37.884 ) (1.867.324 )

96.994 21.843 5.244 248 124.329

(109.584 )

 / ( ) 10.385

0

25.131

(5.942 )

19.189

(6.572 )

12.617

 - .

. 
.



.

 31  2008
)

 (29)  (42)

6

/

 1  2007 29.388 59.322 136.985 10.848 21.838 2.120 260.501
1.823 5.030 8.290 79 1.994 5.949 23.166

0 2.179 1.000 0 15 (3.220) (26)
0 (5) (3.436) (44) (14) 0 (3.499)
0 (9) (629) 0 27 0 (610)

 31  2007 31.211 66.516 142.210 10.883 23.862 4.849 279.531

 1  2007 0 19.493 83.894 8.518 19.702 0 131.608
0 2.791 9.445 964 1.984 0 15.185
0 (2) (2.917) (44) (5) 0 (2.968)
0 0 0 0 0 0 0

 31  2007 0 22.282 90.423 9.439 21.681 0 143.825

31
 2007 31.211 44.234 51.788 1.444 2.181 4.849 135.706

 1  2008 31.031 66.359 141.807 10.883 23.862 4.849 278.790
460 1.774 6.671 679 1.094 14.273 24.951

0 3.155 5.798 0 13 (8.967) 0
(132) (57) (639) (28) (121) (10) (987)

0 (100) (991) (54) (26) 0 (1.171)
 31  2008 31.359 71.130 152.647 11.480 24.821 10.145 301.583

 1  2008 0 22.222 90.294 9.439 21.681 0 143.636
0 3.031 9.956 934 1.113 0 15.034
0 0 (512) (28) (121) 0 (661)
0 (102) (660) (64) (15) 0 (842)

31 2008 0 25.151 99.078 10.281 22.658 0 157.168

31
 2008 31.359 45.980 53.569 1.199 2.163 10.145 144.415

181 138 370 688

. .



.

 31  2008
)

 (30)  (42)

7

 31  2007

 1  2007 5.787 5.787
231 231

26 26
 31  2007 6.044 6.044

 1  2007 3.591 3.591
1.667 1.667

0 0
 31  2007 5.257 5.257

 31  2007 787 787

 1  2008 6.044 6.044
207 207

0 0
 31  2008 6.252 6.252

 1  2008 5.257 5.257
590 590

0 0
 31  2008 5.848 5.848

 31  2008 404 404



.

 31  2008
)

 (31)  (42)

8

31  2008 31  2007
1.419 60.119

0 713
0 (62.612)
0 3.200

1.419 1.419

. 49,0%
SAFCO A.E. 25,0%

 - 100,0%

9

31 2008 31 2007

24.427 39.600
307 748

4.710 3.791
4.921 3.458

34.364 47.597

10

.€ 31  2008 31  2007

31,9 25,9

23,4 21,2

29,5 22,7

0,8 0,6

0,3 0,3

85,9 70,7



.

 31  2008
)

 (32)  (42)

11

31  2008 31  2007

65.885 355.375
: (29.632) (45.165)

36.253 310.210

30.564 24.666
: (3.536) (3.171)

27.028 21.495

7.591 9.337

70.872 341.043

.

12

31 2008 31 2007

203.659 7.891
203.659 7.891

13

1  2007 3.547.386 104.116 104.116

31  2007 3.547.386 104.116 104.116

31  2008 3.547.386 104.116 104.116

  € 29,35 (31  2007   € 29,35) .



.

 31  2008
)

 (33)  (42)

14

 1  2007 9.113 29.424 23.166 61.703

468 0 0 468
 31  2007 9.580 29.424 23.166 62.171

3 0 0 3

 31  2008 9.583 29.424 23.166 62.173

,  5% 

. , 
.

.

:

, . 

.

. 

.

.

15

31  2008 31  2007

92.670 139.018
1.774 2.405
9.784 8.535

104.228 149.958



.

 31  2008
)

 (34)  (42)

.
, 

.

16

31  2008 31  2007
(3.379) (3.379)

1.843 1.307

(1.535) (2.072)

,  2005, 2006  2007,   
,  1.915  €, 

1. 843  €.

 17.02.2009, , . 3697/2208, 
,  31.12.2006, 

. , ,  1.01.2007 -31.05.2007.

17 : 

31  2008 31  2007

186.736 202.497
186.736 202.497

:

31  2008
€ US$

euribor + 0,76% libor + 0,50%

31  2007
€ US$

euribor + 0,24% libor + 0,50%

:
31  2008 31  2007

182.237 202.497
 (6.261,8 $) 4.499 -

186.736 202.497



.

 31  2008
)

 (35)  (42)

18

. 
:

:
31  2008 31  2007

4.425 8.800
(1.476) (4.375)

2.949 4.425

, 
:

31  2008 31  2007

2.522 2.079
0 0

525 576
0 2.649

4.267 4.744
(6.378) (6.127)

2.013 503
2.949 4.425

: (6.378) (6.127)

: 9.327 10.551

19

31  2008 31  2007
:

23.775 21.935
23.775 21.935

31  2008 31  2007
 (  22):

5.452 4.373
5.452 4.373



.

 31  2008
)

 (36)  (42)

:
31  2008 31  2007

33.042 33.796
/ ( ) (9.267) (11.861)

23.775 21.935

:

31  2008 31  2007

1.845 1.721
1.674 1.548

 / ( ) 679 633
4.198 3.902
1.254 471
5.452 4.373

:
31  2008 31  2007

21.935 20.831
5.452 4.373

(3.612) (3.268)
23.775 21.935

:
31  2008 31  2007

5,80% 5,00%
4,50% 4,50%

11,73 12,49 

20

31 2008 31 2007

2.314 2.663

3.301 3.092
2.430 2.626
8.046 8.381

.



.

 31  2008
)

 (37)  (42)

21

31 2008 31 2007

33.377 32.060
9.607 9.198
5.452 4.373
4.896 5.044

53.332 50.675

, 
.

22

31  2008 31  2007
99.117 89.180
19.966 20.404

119.082 109.584

23  / ( )

31  2008 31  2007
27 28

2.809 2.425
(249) (953)
8.697 7.475

0 2.000
114 (590)

11.398 10.385



.

 31  2008
)

 (38)  (42)

24

31 2008 31 2007

(11.270) (8.544)
(11.270) (8.544)

350 97
4.057 2.014
4.407 2.111

(186) 446

(2.187) 46

(9.236) (5.942)

25

31 2008 31 2007

254 1.735
537 462

 ( . 17) 1.476 4.375
2.266 6.572

, :

31 2008 31 2007

2.317 19.189

579 4.797
(2.136) (4.694)

  
1.491 2.987
2.332 3.482

2.266 6.572

 25%.

 2008,  537 . € 
  (  2007, 462 . €).



.

 31  2008
)

 (39)  (42)

      
.

26

31 2008 31 2007

 / (  (€ ) 0,01 3,56

50 12.617

3.547.386 3.547.386

27

 6  2009,
.

28

. 31  2008 31  2007

2.317 19.189

6,7 15.652 16.851
 ( ) / 24 7.049 5.988

1.862 (780)
 ( ) / 200 (464)

) / 301 369
27.381 41.153

) / 13.232 (7.608)
) / 254.892 (128.054)

 / ( ) (46.065) 33.678
(254) (3.886)

221.805 (105.869 )

249.186 (64.716 )

29

. 
. , 

.



.

 31  2008
)

 (40)  (42)

.  2009  2005-2007. 
 2005-2007 

 1,9 . € 
. 

.  € 59,4 
.

.  75 . €   .

30

 – .

, 
. , .

:

000 31- -08 31- -07
 1 13.175 10.998

 1-5 56.433 46.648
 5 85.653 71.614

155.261 129.259

  12.696 .€  (2007,  10.425 . €)

31

:

000 31- -08 31- -07
 1 9.448 7.975

 1-5 46.530 40.311
 5 79.901 45.225

135.879 93.511

   8.697 . €   (2007, 7.474 .€)



.

 31  2008
)

 (41)  (42)

32

) 
31 2008 31 2007

74.903 35.262
119.181 96.051

2.624 2.195
196.708 133.507

) 

2.061.841 1.779.606
2.690 2.831

4.968 4.799
2.069.500 1.787.236

) /
/ 

31  2008 31  2007

    - 2.394 6.752

    - 6.514 8.280
8.909 15.032

    - 54.790 121.129

    - 235 176
55.026 121.305

(46.117) (106.272)

.



.

 31  2008
)

 (42)  (42)

:

) 

) :

 ( )

.
.

Superlube LTD

:

 Aviation Fuel Company S.A. (SAFCO)


