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EAAHNIKA TTETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoelg

v T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)
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2443/06/B/86/23
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg oikovopikéc Kataotdoselg

o T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Evomrompévn Kataotaon Owovopikng Oéong

Inp. 31 AexepPpiov 2011 31 Aexepppiov 2010

ENEPTHTIKO
éywo Evepynriké
Evoopato méryw 6 3.204.096 2.668.495
AvLo TEPOVOIOKE OTOYEIL 7 177.875 205.008
Enevdoelg e cuvdedepéveg enyepoels kot kowompaieg 8 616.095 560.783
AvaParAOUEVES POPOLOYIKES OTUTIGEG 18 19.969 38.827
Xpnpotoowovopkd ototyeio S oo Tpog TOANON 2.062 2.078
Advew, Tpokataforés Kot AOUTES amalTioelg 9 96.235 87.850
4.116.332 3.563.041
Kvkio@opovv evepyntiko
Amobépota 10 1.141.191 1.600.625
IMeldteg kol AOWTEG AMATOEL 11 945.818 937.879
XpnuHatoowovo pka ototyein dwkpatovpeva ot Angn 12 - 167.968
Topewkd S0 éoia Kot 1l6odvvaLo 13 985.486 595.757
3.072.495 3.302.229
ZOVOLO EVEPYNTIKOD 7.188.827 6.865.270
JAIA KEQPAAAIA
Metoyo kepdioto 14 1.020.081 1.020.081
Amo0epatikd 15 493.142 500.066
Amoteléopota €1g vEov 884.374 866.737
Ke@aroo ko awo0epotikd omodidopeve 6Tovg HETOOVS TG UNTPIKIG 2.397.597 2.386.884
Awkoudpato peroyneiog 132.393 144.734
Z0voro 1imv ke@ulainv 2.529.990 2.531.618
YIHOXPEQXFIX
Moxporpédecpes VITOYPEAGELS
Advei 17 1.142.296 1.133.196
AvaparAOpeves 9OPOLOYIKES VTOYPEDGELG 18 49.134 50.796
Ynoypedoelg Topoydv Tpoconmkol Adyw e£630v amd v vanpecio 19 113.991 143.414
MokpompdOeaLo, xpNILOTOOKOVO LLIKE GTO g0 21 50.158 66.296
TIpoPAéyelg Kot Aoutég VoY PedTES 20 59.588 47.494
1.415.167 1.441.196
Bpayvrpoé0eopeg vroypedoeig
Ipopn0Oevtég Ko Aourég vToypPedoElg 16 1.686.950 1.472.712
Yroypedoeg amd ¢opoug - €N 22.403 119.227
Advei 17 1.531.893 1.297.498
Mepiopota TANpOTEL 2.424 3.019
3.243.670 2.892.456
ZUVOLO VTOYPEDCEDV 4.658.837 4.333.652
ZHVoLo 101MV KEQUAXI®MV KoL VTTOYPEDCEMV 7.188.827 6.865.270

O1 onuewvoelg otig oerldeg 11 émg 71amotehodv ovamdoTUGTO UEPOS OVTAOV TMOV EVOTOMUEVMV OTKOVOLK®OV
KOTOOTAGEDV.

Ot Evomompéveg Owovopkés Kataotaoeig g EAAnvika Ietpélata A.E. yia to étog 2011 gyxpibnkav and to
Avowntikd Zvpfodio otig 23 Pefpovapiov 2012.

Ipodedpoc AtevBovev Zoppoviog Ievikog AtgvBuvrrg AtevBuvtig
Ao Tikod Zopfoviiov Owovopikmv Opidov AoyloTikng
Xpnotog-AréEng Kopvnvog Iodvvne Kootoémoviog Avdpéog Zibipuomg Iodvvng Aétoiog
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg oikovopikéc Kataotdoselg

o T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Evorompévn Katdotaon Xovoilkov Evcoonpuatmyv

"Etog mov £éMnée
Inp. 31 AekepPpiov 2011 31 Aekepppiov 2010

Kvbkhog epyacidv (ToiMjosis) 9.307.582 8.476.805
Kootog moAndéviav (8.657.489) (7.666.726)
Mewkto képdog 650.093 810.079
"E&oda dwikmong kot d1d0eong 23 (466.638) (480.812)
"E&od a epeuvidv Kat avaTTuEng 24 (3.556) (20.660)
Aowmd éc0d0 / (¢£0d ) - kaBapd 25 (4.890) 35.306
AgTovpyIko anotéleopa 175.009 343913
Xpnpoatoowovopkd (é£08a) / éc0da - kabapd 26 (68.371) (59.434)
Képdn / (Znpés) omd cuvardoypotikés S1opopis 27 (10.697) (15.793)
Képdn and cvvdedepéveg emiyelprioelg Kot £600 0 GUUUETOYOV 8 67.488 30.027
Képdn mtpo pépov 163.429 298.713
DoOpog 16051 H0TOG 28 (45.763) (111.294)
Kofapa képdn Tovg 117.666 187.419

Aourd Zovohkd 'Ecoda
Képdn / (Znpiég) and amoTijinon xpnHoTooKoVO KOV GTOYEIV

Swbéomv Tpog TOANCN 15 (72) 44
Ampaypatomointa képdn / ((pég) omv amotiunon npaenv

avTIoTA0 Liong Kivdvvov 15 (12.908) (25.188)
ZUVOAAOYUATIEG S10QOPEG UETATPOTNG 0o evoToinom Ovyatpkdv 15 (40) 639
Aotd cvvolka (€00 a) / £60da £Tovg, KaOAPa amd poporoyia (13.020) (24.505)
ZUYKEVTPOTIKG GVVOMKA £6000 £TOVG PETA 06 POPOLS 104.646 162.914

Képon anodotéo o¢ :

I8 10Kt TEg ™G PNTPIKNG 114.150 179.818
Awond poto peloyneiog 3.516 7.601
117.667 187.419

ZUYKEVIPMTIKG 6VVOMKG £6000 0m0d0TéM GE:

I8 10Kt TEG TG UNTPIKAG 101.286 155.773
Awond poto peloymeiog 3.360 7.141

104.646 162.914
Képon ava petoyn (o€ Evpa avéa petoy) 29 0,37 0,59

O1 onuewwoelg otig oerideg 11 €og 71 anotehodv avomdoTACTO HEPOS OVTAOV TV EVOTOMNUEV®OV OIKOVOLIKMV
KOTOOTAGEWDV.

Tehida (8) and (71)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopIkéS KOTOOoTAGELS
v ™ xpnon mov £Anée 31 Agkepppiov 2011

(Tlooa o€ yiliades Evpw)
Evorompévn Katdotaon Metaforav Idiov Keparaiov
AT00100pEVE 6TOVG PHETOYNOVS TG MTPIKNG ETALPEING
Metoyko AmotéleopoTa Awadpote  Xovvolro Idiov
Inp. KeQaroo  Am6OcpoTika €1 véov Xvolro peloyneiog Keparaiov
Ynérowro v 1 Iavovapiov 2010 1.020.081 505.839 841.374 2.367.294 141.246 2.508.540
Képdn / (Znpiég) amd amotiunomn XpnHaTo0IKOVOLIKAOV GTolEinV S1bEcIumv Tpog
THOANON 15 - 44 - 44 - 44
ZOVoALoy LOTIKES SLPOPEG LETATPOTNG ad evomoinom Buyatpikdv 15 - 1.099 - 1.099 (460) 639
Anpayporomointa képdn / ((nuiég) oy amotipnon npaéemv aviiotddpiong kivdhvov 15 - (25.188) - (25.188) - (25.188)
Aowtd 6uvoMKa £60da / (£€0da) - (24.045) - (24.045) (460) (24.505)
Kabapd képdn étovg - - 179.818 179.818 7.601 187.419
TovoMKaA TP E16001HATO VL0 TN (prion - (24.045) 179.818 155.773 7.141 162.914
[Mapoyég o€ GLUIETOYIKOVG TITAOVG 14 - 1.352 - 1.352 - 1.352
Metagopd oe amobepoTicd 15 - 16.919 (16.919) - - -
Mepiopata 6e KOTOXOVG HELOYNQiog 15 - - - - (3.652) (3.652)
Mepiopata tov 2009 ko tpopépiopa 2010 15 - - (137.536) (137.536) - (137.536)
Ynérowro tnv 31 Aekepppiov 2010 1.020.081 500.065 866.737 2.386.883 144.734 2.531.618
Képdn / (Zniég) amd amotiunomn xpniHaTtookovoK®OY oTolyeinv Sbiotumv Tpog
TOANGT 15 - (72) - (72) - (72)
ZOVoALoy LOTIKES dLPOPEG LETATPOTNG ald evOToinot Buyatpikdv 15 - 116 - 116 (156) (40)
Ampoaypatomointa képdn / ((nuég) oy amotiunon mpdéemv avtiotddpons Kvovvou 15 - (12.908) - (12.908) - (12.908)
Aowtd svvolka £60da / (E0da) - (12.864) - (12.864) (156) (13.020)
KoBapd képdn €tovg - - 114.150 114.150 3.516 117.666
Zuvolkd TApn e160d1paTa Y0 TN (p1ion - (12.864) 114.150 101.286 3.360 104.646
Topoyés o€ GuppETOYIKOVG TITAOVG 14 - 1.119 - 1.119 - 1.119
Metagpopd og amobepoticd 15 - 4.822 (4.822) - - -
ZOUUETOYN HETOYXOV UELOYNPIOG OE HELDGELG HET. KEP. OVYATPIKNG 35 - - - - (12.962) (12.962)
Mepiopata o€ KatdYovs Leloyneiog 15 - - - - (2.739) (2.739)
Mepiopata tov 2009 ko tpopépiopa 2010 15 - - (91.691) (91.691) - (91.691)
Yrorouro Tnv 31 Aekepppiov 2011 1.020.081 493.142 884.374 2.397.597 132.393 2.529.990

O1 onuewmoetg otig oerideg 11 £o¢ 71 anotelodv avamdoTAGTO HEPOG AVTMV TMV EVOTOMUEVMV OIKOVOUIKADY KATAGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg oikovopikéc Kataotdoselg

o T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

EvorompévnKatastaonTapsiokov Poov

"Etog mov £€inée
Inp. 31 AekepPpiov 2011 31 AekepPpiov 2010
Taperakég poég amd AELTOVPYIKEG dPACTNPLOTNTES

Tapewkés poég and Aeovpykés 8 pacTnproTnTeg 31 843.476 719.272
Katapinbeic ¢opog elcodnpatog (43.182) (13.552)
Kofapég Taperokéc poig 0md AELTOVPYIKEG SPUcTNPLOTNTES 800.294 705.720

Taperwakéc poég amd emevovTIKES dpacTnpréTnTeg

Ayopég evemUATOV TayimV Kot GUAMV TEPOVCIKAV GTOLEIMV 6,7 (674.964) (709.338)
Eionpaén amd ndAnon evodpotov Toyinv Kot GUAMV TEPOVCILKMV GTOYEImY 3.108 8.986
Ayopd Bvyoatpus (mpdnv BP EALGS), kaboph oo tapeiokd dwdéoiio - 10.901
‘Ecoda and v ndinon g EKO Georgia, kabopd amd ypnuatucd dtodéoya 36 6.059 -
Ewonpaybeices emdomoeig - 131
TokorEcoda 26 25.771 13.270
Ecoda amd pepiopata 5.976 4.462
Soppetoyn o€ (avEnon) / pueimon HETOYIKOD KEQAAAIOV GUVIESEUEVOV ETYEPNCEDY (775) (17.720)
KaBapéc toperokég pofc amd emevouTIKEG SPACTNPLOTNTES (634.819) (689.308)

Toperakég poég amd YPNUATOdOTIKEG SpacTNPLoTTES

Tokot'E&oda 26 (91.323) (72.061)
Mepicpora TANpnOEvTa o HETOXOVG TG ETAPEiNG (85.079) (137.369)
Mepicpota TANpndEvia o HETOXOVG TG HEWYM QoG (2.739) (3.652)
Ewonpages / (ATdKTon) ypnUaTo0KOVO LKAV GTOLEI®mV O 1KpaTovpeEV®V 6t AEN 12 167.968 (167.968)
Ewonpééelg and ekdobévia / avainedévia daven 932.551 662.122
EfopMioeig daveiov (702.158) (191.354)
Kofapég Taperokéc poig oo ypnroTodoTIKES d pacTnploTTES 219.220 89.718
Kafapn avénon ota Tapsioxd S1e0<c1po kot 160dOvapa 384.695 106.130
Toperokd Sro0£c1pa Ko 160dVVapa 6TV apyi] TOL £TOVG 13 595.757 491.196
ZUVOALOYHOTIES SO pEG OTa TAUEWKE S 100 oo Kot 1503 Ovapta 5.034 (1.569)
Kabapr avénon ota tapeokd dwbéoya kot 16odHvapo 384.695 106.130
Tapgraxd S100£o1p0 Kot 1603VVapa 6T0 TELOG TOV £TOVG 13 985.486 595.757

Ot onpewwoetg otig oerideg 11 £og 71 amotelodv ovamdoTAGTO HEPOG AVTMV TMV EVOTOMUEVMV OTKOVOUIKOV
KOTOOTAGEMV.

Tehida (10) and (71)



EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KovopIKEG KATOOTAGELS

o T xpion wov £ane 31 Aekepppiov 2011
(Tlooa. o€ y1l160es Evpa)

TN UELOOELS EML TOV EVOLIUECMV OIKOVOULKAV KATOUGTAGE®V
1 I'evikéc minpogopieg

O Ourog Ernvika Tetpéhano («o Ophogy) Aettovpyei kupiog otnv EALGSa kot 6to BaAkdvia otov topén g
gvépyetag. Ot xvpieg dpactnpromteg Tov Opilov meptropfivouv:

e AwAion Kot eumopio. TETPEAAOEWO DV

e T[lapaywyn kot epumopio TETPOYNUKOV

o [lopayoyn Kot epmopio NAEKTPIKNG EVEPYELNS
o 'Epevva kot Tapaymyn vdpoyovavOpakwov

H pntpicy etaupeio edpevet omv EAada, Xewdppag 8*, 151 25 Mapovor. Ot petoyéc g etaupeiog eivor
glonypéveg oto Xpnpotietpo Adnvav kot 6to Xpnpotiotiplo tov Aovdivov.

O1 Owovopukés Kotaotdoeig g EAnvika Tetpéhato A.E. kot ot Evorompéveg Owovopikég Kataotdoeg tng
EXnvuca Tetpéhara AE. yia to €10og 201 1eykpiOnkov amd 1o Atowntikd Zoppovito otig 23 defpovapiov 2012.
O1 Méroyor e Etaipeiag éyovv ™ duvardtta vo tporonotjcovv tig Evorompéveg Owovopikés Kartaotdoeig
petd ) Anpocigvon.

ZNUEIOOTELS ETTL TV EVOTOIUEVOY OIKOVOUIKWDY KOTATTATEWDY

Tehido (11) and (71)



EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KovopIKEG KATOOTAGELS

o T xpion wov £ane 31 Aekepppiov 2011
(Tlooa. o€ y1l160es Evpa)

2 2ovoyn Inpovtik@v AoyeTikov [omTik®v

Ot oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL akoAoLONONKOV KoTd TN OOVTAEN TOV OKOVOUIK®V KOTUCTAGEW®V
mapatifevrar akoloHOmsg. Ot AoyIoTIKEG TOMTIKES EYOVV EPAPUOCTEL 68 OAOL TO XPOVIO. TOL TOPOVOIALOVTOL EKTOG
€av éxel OnAmOel drapopeTIKA.

2.1 MLaiclo KATAPTIONS TOV OIKOVOLIKAV KUTACTAGEWDY

O1 evomompéveg owovokes kataotdoelg g EAAnvica Tetpéhata A.E. kot tov Buyorpikdv g yio To £10g 0L
énge otig g 31 AsgkepPpiov 2011 €yovv ouvtaybel odpupova pe ta Aedvr IIpdtuma XpnUaTootkovopkng
Avapopdg (AITXA) mov égovv ekdobel amd t Aebvry Emrponny Aebvav Aoyiotikdv IIpotomwv (IASB) won
£xovv viobetn el and v Evponaixy Evoorn («KEE»).

O gvomompéveg Owovopkég Kataotdoeig govv ovvtoyfel pe fhon v apyr ToL 16TOPIKOL KOGTOVG OTMS EXEL
tpomomomBel and v avampocappoyn g a&icg Tmv SBECIH®V TPOG TMANGT XPTUUTOOIKOVOUK®Y GTOLYEImV
TOV €VEPYNTIKOV, KAOADG EMIONG KOL TOV AOUTMV YPNUATOOIKOVOUK®DY GTOLYEI®V TOV €VEPYNTIKOD KOl TOONTIKOD
(meprhopfavolévev Kot TV TopaydY®mV) TOL AmoTILOVVTOL OTNV €0A0yN a&ia ToVg HEGM TOV OTOTELEGUATMV.

H chvtaén okovopK®Y KaTaoTacemy cOUpova te To Atedv Aoyiotikd Ipdtoma omartel doknomn kpiong and v
Awoiknon tov Opilov Kabmg emiong Kol EKTIUACELS TNV SLOIKOGI0 EQPOPUOYNG TOV AOYICTIKOV OpPYDV Yol TOV
VTOAOYIOUO TV  J0pOp®V  AoyloTik®v  peyebov. Ot mepoxés mov  ypnlovv  peyaAdrepov  Pabuod
VIOKEUEVIKOTNTAG 1 €ival avénpévNG TOADTAOKOTNTAG 1] OOV 01 VTOBEGELG 01 EKTIUNGELG EIVOIL OTLOVTIKES Y10 TIG
OIKOVOMIKES KOTOOTAOES avapépoviar otn onueimon 4. Ot ektypnoelg avtég Paciovior oty avtidnyn tov
YEYOVOT®OV KO EVEPYELDOV 0O TN Aloiknon Tov Opilov Kot Ta TPAYUATIKG YEYOVOTO UTOPEL Vo, S1opEPOVV amd TIG
EKTYNOELG QVTEG.

2.1.1 2ovéyion dpacTyploTyTas

Ot owovopkég kataotdoels g 31 AskepPpiov 2011 mpoegtowdlovion coppave pe to. Aebvr TIpdtuma
Xpnuatoowkovopkng IIAnpoedpnong (AIIXIT) ko wapovsialovv 0Aoya TV okovoutkn B€om, o amoteAéopata
Ko TG Tapelkég poéc Tov Ouidov pe Paon v apyn e cvvexlopevns dpactpotTos. €2G amoTéEAESHA TNG
O1KOVOLIKNG Kpiomg, Exel dnpiovpynbel onpovtikny otkovoukyn afefatotnta otig debveic ayopég kot edkdTEPO
oe oyéon pe v EMnvua) owovopio kot mboavég emmAokéc oty emtuyn €kPacn TOL TPOYPALUOTOS
avadiapHpwong Tov dNpoctov xpéovs. Metd amd mpocektikn eE€Taon, Kal yio Tovg AdYovg Tov e€nyovvtal o
Kbtw, o Ophog Oempel Ot1; (o) m Pdon TG cvLVEXOVG JPUCTNPLOTNTOS TPOETOLUOGING TWV OIKOVOULKMV
Kataotdoewv dev ennpedletal, (B) To TEPoVcLOKAE oToLKElD KOt 01 VoY Pe®Tels Tov Opilov mapovoidlovror opHd
G€ GYE0M LE TIG AOYIOTIKES apyE mov epapprolel o Oprog ko (Y) Exovv oyedaotel Tpoyplupata Aettovpylag o
TEPINTOON TPOPANUATOV Y10 Ve 0ToPeV)HovV oNUAVTIKES SVGAELTOVPYIEG OTIG dpacTnPLOTNTES TOL Opilov.

Elnviko Anuooio Xpéog kou ovvallayuotixdc kivovvog:

Katd ™ dibpkeia ¢ TpdGOOING CLUVAVTINONG TMOV VIOVPYDV OKOVOMIKOV Tov Eurogroup, emikvpddnke n
amoPaon Yo eEKTOoT TOL devTEPOL TakéTov Porfetag otnv EAAGSa Le T cuppeToy| EnevOLTAOV TOL 101MTIKOD
topéa (PSI), kabdg ko  6éopevon g EAAnvikig kuPépynong vo epopprocesl OAa To amopaitnta HETpa Tov Ho
onpi&ovv 11 Slilomon TG XDOPOG KoL T1 HEIDSN TOV dNHOGIOV XPEOLC.

O1 dpaoctprotteg Tov Opidov givor TpoosToTELUEVEG amd TV GOOT TOLG amd TOV KIVOUVO €VOG SL0POPETIKOD
vopiopotog Ady® Tov 0Tt OAEC 01 cLVAALAYEC TTOV Yivovtal oTov meTperaikd Topén Pacilovior oe debveig Tiég
avapopds o doAdpla Apepikng TG00 Yo T0 apyd TETPEANO OGO Kot Yyio To mpoidvta metpelatoedmv. Kdabe
eTopeiol OVAAOYQ KOl [E TIG TOTIKES EUTOPIKES TPOKTIKEG XPNOLOTOLEL TOL SOAGPLL APEPIKNG Y10l TIC GUVOAALYEG
mg N petaepdler Tic Sebvelg Tég avapopds oto tomkd VOGHO Yot AOYloTikovg Adyovg (Enu. 2.4
Souvarraypoatikéc Metatponés’ kou 3.1 ‘Tlapdyovteg Xpnpotootkovopkod Kivévvov’).
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Aopfdvovtog v’ oy To mo tave, o Opkog dev Bempel 6TL vtdpyel Adyoc va aArd&etl T PAon TPOETOWLACIOG
TOV OIKOVOUIK®V KOTOOTAGEMV 1 VO, OAAAEEL TIG AOYIOTIKEG TTOATIKES TTOL EQOPUOLEL.

ElMnviko Tpomsliko 20otnuo kol pevoToTnTo.:

To véo maxéto PBonbeiog mov cupemviOnke ce cuvovacuod pe to PSI avapéveron va €xel coPapn emintmon otig
OIKOVOMIKEG KOTOOTAOELS KOl E€01KA GTOVG 160A0YIoHOUS TV EAAnvikdv tpomelodv. O akpiPeic amatthoelg
avakepatlatomoinong yio kabe tpdmela Oa kabopioBodv pPeTd TNV OAOKANP®ON TOL TPOYPAUUATOS OVTOAANYNG
opordY®V Kol pmopel vo 0dMyNoOLV GE UEIOUEVI] SLVOTOTNTO SOTNPNOTNG TOV GYLOVIOV EMTES®V OTIG
MOTOTIKEG YPOUUES. Zav Oetikr] €€EMEN otV GUVOMKN TOTOANTTIKY KOvOTNTO TV EAMnvike®v peydimv
EMLEPNOEMV AVAUEVETAL, M EMTAEOV PELOTOTNTO OV Ba VdpEet e TV olokApwon g dadikaciog tov PSI
péow tov Evpomaikod Tapeiov Xpnuotomotwtikng Xtabepomtog (EFSF), kobdg wor 1 peioon g
afefordtrog yro v EAA vk owcovopia. .

H enidpaon ommv EAAvik ayopd omd v dodikacioo omopdyrevong extipudrol 6tt 0o eavel to mpooeyég
Sidotnpo - pHetald €€ unvav kot 600 ypovev - Kot Ba ennpedoet dpeca tov OAo aALd Kol TOVG EUTOPLKOVG TOV
GUVEPYATEG GTNV EYYDPLLL ayopd. Q¢ amOTELEGHO, £XOVV YIVEL Ol KOTOAMNAEG EVEPYEIES Yo VO SAGPAMOTEL I
opoAn degaymyn Tewv dpactnprothtov Tov Opilov Kol 1 IKavOTNTO TOL Vo AvTATOoKPLOEl GTIG VTOYPEDCELS Kot
deopevoelg tov Omwe eaivovtor ot onueimon 3.1 ‘Tapdyovreg Xpnpatoowkovouuod Kwvdvvov’. Avtéc ot
gvépyeleg mepthapavooy petald aAiov (o) v avotnpn dloyeipion Tav keparaiov kiviong (my. Beltidvovtag
NV TOpEKN TaydTTe, avEdvovtag Tig eEacparicelg meatdv), (B) ™ un anokAelotiky e&dptnon and To
EMnvikd Tpomelikd oo yio Umopikég ovvailayes pe diebveic mpounbevtés Kol elo0ymyég apyod Kot
wpoidoviov (y) ™ Svvatdtnto Asitovpyiog HECH SOPOPETIKOV TPATELDV, G OLPOPETIKEG YDPEG KoL
AOYOPLOGULOVG TOAAUTADY VOUGUATOV Kot () TOV TPOGEKTIKO OXESIOCUO TV YPNUATOOIKOVOUIKADY QITOLTHCEDY
Tov opirov. Katd ) didpkeia Tov £tovg, 0 OpAog el EmMTOYEL TNV AVOYPNUOTOSOTNON OAOL TOV SOVEIGUOD TOL
€nye 10 2011 péow KOWOTPUKTIKMY GLVOALAY®V epmAékovTag 1060 EAAnvikég dco ko diebveig tpdmeles. Mia
Oetikn| €EEMEN To 2012 Oa glvar 1 ohokApwon Kot 1 Evapén Aettovpyiog Tov avaPaducpuévov dtwaotnpiov oty
E)levoiva, kdTL TOL pEDVEL TIG TEPATEP® OOVEINKES OVAYKES Kol PEATIOVEL ONUOVTIKG TIG AEITOVPYIKEG
xpNuatoppoés tov Opiiov.

Eyydpio. ayopd ko1 dpootnpiotntsg:

O vprotapeveg enionpeg TpoPAréyelg delyvouv 0Tl 1 otkovopio Bo cuveyioel va cuppikvadveTol Kotd to 2012 evd
TO. OMUOGLOVOUIKA HETPOL OVAUEVETOL VO 0ONYNGOVY GE TEPUTEP® SVOKOAES cLVONKES otV Tomik) ayopd. Ta
eMLyePNoLoKd TAGve Tov OOV TOL APOPOVV TIG dPAGTNPLOTNTEG KO TO 160LVYI0 TOANGEMY GTNV TOTIKN oyopd
Kot eEQy@ydV  €YOVV OVOTPOGUPLOGTEL Y10l VO OVTOVOKAOVV aVTEG TIG TPOGOOKIEG. ZVYKEKPIUEVA, TO TOGOGTO
TV e€0y0ydv 610 cOVOAO TV TOANcenV exTipdton 61t Oo avénbel, ko dedopévne g mapdkrtiag 0Eong Tmv
SwAlotnpiov kot g VTOSOUNG o€ deEapeviopd Kol £yKaTaotdoelg dtaxiviong, n adénon avtn givat gviog Tov
EMYEPNOOKOV dvvaToTTOV Tov Opihov. AvticToya, TO0 HEYOADTEPO UEPOG GO TNV EMTAEOV TAPAYWYT TOV
avapadcpévov dwhompiov g EAeveivag mpoypappotiCetor va e&dyetoan otig diebveic ayopég mov eivan
eMEPNOTIKES o€ avTh Ta €ldn TPOIOVTOV; HEIDOVOVTOS Tepattép® v eEdpTnon tov Outlov oty EAnvikn
Eyydpra Ayopd

Elaopadlrion tpopodocioc ue oapya metpéloio.:

Katd ™ Sdpkela tov tehevtaiov unvdv, ot SUGHEVELG 0IKOVOMIKES GLUVONKES Kol 0 ALENHEVOS KIVOUVOG Yo TNV
EMLada odfynoe oe tic diebveic etarpeieg eumopiog apydv o6mwg emiong kot Ti¢ Evpomaikég tpimeleg mov
eEaopaMlav Tig SOVELOKES YPAUUES Y10 TNV TPOUNDELD aPYDY KOl TOPAYDY®V 0pyoD VO HEWGOVV CTUAVTIKE TO
MOTOTIKE TOVG Opta. Xav amotéhecpa, o OpAog avoyKAaoTnKe vo TPOGApUOGEL TV £POSIOCTIKN TOL CALGIOW,
v dloyeipion TV KePoAdi®V Kivnong kabdg kot TG AEITOLPYiNG TV SWAIGTNPIOV TOV, UE ATOTEAECUN TV
avénon tov kdcTovs Tpounelog apydv. EmmAéov, n amovoia Aukod apyol katd ™ ddpkela Tov €Tovg (TOL
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apopd 10 — 15% twv cvuvoMkdV ayopdv apyov), aviykace tov Opdo va mpofel oe mepoartépm oAlayég pe
OVTIKOTAOTOON TOL €V AOY® 0pY0D otd TOpOUOI0VG THTOVG OPYDV TETPEAAI®V OO SIAPOPETIKES TN YEG.

Eniong, ov mpdopateg kupmoelg mov emiPAndnkov omd tig HITA oto Ipdv ko n emaxdiovbn oamndeaon g
Evpomnaikig Evoong va emPdiier mopopoleg kupmoelg and v 1 Toviiov 2012, onpaivovv 61t 0 Opkog Oo
emaveEetdoel To TAGVO TOv Yo TO petypa apydv mov Ba ypnoonomcst kot Oo mpoomadnoel vo eEaoparicst
EVOAOKTIKEG TTNYES TPOUNOENG TOV TOOTIKE UTOPOVV VoL TPOPOSOTHGOLV T dtwAotipla tov. TA tedevtaia
tpio €N, T0 T0000TO TV Ipavikdv apydv vroloyiletoar oe 10-30% TV GUVOAMK®V ETHCLOV OYOPMV APYOV,
avAAOYO HE TOL TPOYPAULOTO TaPay®myNG TV dwliotnpiov. Evoillaktikés nnyég mpoundetog apydv mopduotag
mowotntag £xovv agloloyndel Ko ta TAGVO XPTLOTOOTKOVOUIK®OV PODY £XOVV TPOCUPUOCTEL OVOIAOY®S Y10 VO
KaAOWOLUV vt TV TEPINT®OT. Avopévetal OTL, LETE TNV EQAPLOYN TOV TPOYPAULATOS avadtdpOpwong Tov
EXAnvikod Xpéovg, v avoakepolotonoinon twv EAAnvikov tpareldv kot kopiog, tnv évapén g Aertovpyiog
Tov avafodpiopévon dtwhoetpiov g EAgvoivag, n S100eGIUOTNTO TIGTOTIKOV YPAUUMY Y10 Vo Voot pi&ovv
mv €podaoTikn aAvcida mpoundeidv Oo avénbel ko emrpémoviag otov Opho vo aploTOTOMOEL TV
€POOLOOTIKN TOV OAVGION KOl KOGTOG TPOPOSOGING.

2.1.2 AAlayés o€ mpoTLTTA KAl S1Epunveies

"Exouv exdolei opiopéva véo TpOTLTA, TPOTOTOCELG TPOTOHTMV KOl SIEPUNVEIES, TOL OTTOT0L EIVOIL VITOYPEDTIKG Y10
AOYIOTIKEG TEPLOSOVG OV EEKVOUV KOTd TN S1dpKel TG mapovoag xpnons N petaysvéotepa. H extipnon tov
Opilov oyetikd pe v emidpoon omd TNV €QOPUOYN EKEIVOV TV VEOV TPOTUMWOV, TPOTOMOWCEDMV KOl
Stepunveldv mopatifeton TopaKkdTo.

a) Ot akdrovbeg tpomomomoels kol eppnveieg Tov Atebvav Tlpotdnwv Xpnuoatootkovoukng IMAnpoedpnong
£€xouvv gpappoyn otov Oplo o€ 01IKOVOIKES TEPLOdOVG TTOL Eektvohv v N petd v 1 lavovapiov 2011:

o AAIl 1 (Tpomomoinon) «Ilopovoiaony Oikovouikwv Kotaotdoewvy (epapuoletar otic etoie AoyioTkeS
TEPIO00VS OV Eektvody v ) ueta v 1n lovliov 2012). Avt 1 TPOTOTOINGT OTOLTEL ATO TIG OIKOVOUIKES
ovtoémTeg va daympicovv ta oTolein mov Topovoldlovior ota Aoutd GLUVOALKG €1G0dNHATO GE 600
opades, pe Paom to av avtd oto pEAAoV eivar mhavo vo petapepBolv 6To OTOTELEGHATO YPNOEMG 1| OXL.
Eni tov mapdvtog, o Outhog a&oroyel v emidpacn mov Oo €xovv avTEG Ol TPOMOMOUGES OTIC
EVOTOMNUEVES OIKOVOUIKEG KaTaotdoelg tov. H tpomomoinom dev éxel viobembei oxoun omd v
Evpomraixn ‘Evoon.

o AAIT 19 (Tporomoinoy) «Ilopoyés oe Epyalouévovcy (epopuoletor otic etnoies AOYIoTIKES TEPIOOOVS OV
Servodv v i perd v 1y lavovapiov 2013). Avti 1 TPOTOTOINGCT| EXPEPEL GNUAVTIKEG OAAUYEG OTNV
OVOYVAPLOT KOl ETUETPTON TOL KOGTOVS TOV TPOYPUUUATOV KAOOPIGUEV®OV TAUPOYDV KOl TOV TUPOYDV
€€0dov and v vampecia (Katdpynon g nebddov Tov TepBmpiov), KAOMS Kot GTIS YVMOGTOTOMGEL, OAMV
TV mopoy®v o€ epyalopévous. Ot Pacikés aAayEG 0pOopOHY KVUPIMG GTIV AVAYVAPLoT TOV OVOAOYIGTIKOV
KepddV kot {nuidv, otV avayvopion Tov KOGTOLS TPOVTNPEsiog/ TEPIKOTMY, OTNV EMUETPNON TOL
€€000V oLVTAEE®V, OTIG OMOITOVUEVES YVMOGTONOW|GEL,, GTO YEPOUO TV €EG3MV KUl TOV POP®V TTOL
oyxetilovton pe to  mpoypappoTo  kaboplopéveov  mapoxdv, KoB®g Kot ot ddkpion  peta&d
Bpayvmpdbecpmv kot pakponpdBesuwv mapoymv. Ent tov napdvrog, o Oprhog a&roroyet v enidpacn mov
Ba £xovv VTG O TPOTOTOCELG OTIC EVOTONUEVES OIKOVOLIKES KOTAGTAGELG Tov. H Tpomomoinom dev éxet
v1oBem et axoun and v Evporaikny ‘Evoon.

o AAIl 24 (Tpormomoinon) «Ivworomoinoeis ovovocosuévov uepov. H mapodoo tpomomoinor emiyeipel va
HEWDOEL TIC YVMOTONOOEL; TOV GUVOALOYDV OVAUEGO o€ cuvdedepuéva pépn dnpociov (government-
relatedentities) kot vo amocagnvicel TV vvolo TOL GLVIESEUEVOL LEPOVS. ZVYKEKPILEVE, KATAPYEITOL 1)
VIOYPEMOT TOV GLVOESEUEVOV UEPDY ONUOGIOV VO, YVOGTOTOMNGOVY TIG AETNTOUEPEIES OAOV TOV
GUVOAAOYDV LE TO OMUOGLo Kot pe GAla ouvdedepéva pépn dnpociov, anocaenvilel kot amiomolel Tov
0pLopd TOV GLVOESEUEVOD HEPOVS KOt EMPAAAEL TN YVOGTOTOMNGOT O)L LOVO TOV GYECEWV, TV CUVOAAXLYMDV
KOl T®V VITOAOITOV OVAUESO GTO GUVIESEUEVA PEPT] OAAGL KO TV OECUEVGEMY TOGO OTIG OTOUIKEG OGO Kol
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OTIG EVOTOUUEVESG OIKOVOUIKEG KaTaoTdoels. O Opiog epappodlet avtéc tig aAlayég amd v 1 lavovapiov
2011.

o AIIXA 7 (Tpomomoinon) «Xpnuotoowxovouiks. Méoo.: I'vaotormooeisy - LETafIfAoEIS YpHULOTOOIKOVOULKMDV
TEPIOVGIOKADV GTOLYElwV (Epopudletor yio etijolec loyiotikéc mepiddovg mov Eexivovv v 1 uetd v 1"
lovkiov 2011). H mapovco Tpomomoinomn TopEXEL TS YVOOTOTOGELS Yio  petafifocuéva
XPMHOTOOIKOVOLIKGL TEPLOVGIAK(G GTOLXEI TOL JEV EYOVV OTOAVOYVOPIOTEIEE’ 0AOKANPOL KUODS KO Yl
petapifacuéva yp1HLaTOOtKOVOLIKG TEPLOVOLOKE GTotKEln TOv £X0VV amoavVayVEOPLoTELEE’ OAOKANPOL OAAG
yw To. omoice 0 Ophog €xet ovveyllopevn avaueén. Mopéxet emiong kabodnynon yio v EPAPUOYT TOV
amoTtovpeEVeV yvaotortomoewy. Enl tov napdvtog, o Opthog a&oroyel v enidpaocn mov Ba Exovv avtég
01 TPOTOTOOELS OTIC EVOTOMUEVES OTKOVOIKEG KOTAGTAGELC.

o AIIXA 7 (Tpomomoinon) «Xpnuotookovouiks Méoa.: I'voworomooeisy (epopuoletar yio. THoles AOYIoTIKES
TEP1600v¢ Tov Cekivoby v i uetd v 1" lavovapiov 2013). To ZAAIL dnpocisvce autn THV TPOTOTOINGT
TPOKELUEVOV VO, SVUTEPIAGPEL EmmAEOV TANPoPOpN oM N omoia O Pon O GEL TOVG YPHOTEG TOV OIKOVOLUK®DY
KOTOGTAGEMV Hi0G OIKOVOUIKNG ovTOTNTOG Vo a&loAoycovy v enidpacn N v mbov enidpoot mov Ho
£€XOUV 0l CUUE®VIEG Y10 SLUKAVOVIGHO YPNLLOTOOIKOVOUIKAOV TEPLOVCLUKODY CTOEIDV KUl VIOYPEDGEWV,
GUUTEPIAQUPBAVOUEVOL  TOV  SIKOLOUOTOS  YIO. CUUYNOIOUO 7oV  OyeTileTon  HE  OvayvOPIGUEVO
XPNLOTOOIKOVOLIKG TTEPLOVOIOKE OTOWElD KOl VTOYPEDCES, OTNV OWKOVOLIKY 0€om Tng OWOVOMKNG
ovtomroc. Enti tov mapdvtog, o Ophog a&oroyel v enidpacn mov Ba £x0Vv 0VTEC Ol TPOTOTOIMNGELS OTIG
owovopkés kataotdoels. H tpomomoinom dev €xet vioBetnbel axdun and v Evponaixn Evoon.

o AIIXA 9 «Xpnuozooikovouiko. péooy (epapuoletol otic eTHoIES AOYITTIKES TEPIOOOVS OV EEKIVODY TV 1]
uerd v _In lovovapiov 2015). To ATIXA 9 amoterel v mpdT™) Gdon oto £pyo tov ZAAIT (Zvppovito
Aebvarv Aoyotikadv [Ipotdmmv) yio v aviikatdotoor tov AAIT 39 kot avaeépetarl oty Ta&vounon Kot
EMUETPNON TOV YPNUATOOIKOVOUIKADV TEPLOVGLAKDV GTOLYEIMV KOt YPTUATOOIKOVOUIK®Y VITOYPEDCEMV.
To ZAAII otig endpeveg eaoels tov €pyov Ba emexteivel 10 AIIXA 9 €tol dote va mpootebovv véeg
OmOTAOES Yoo TV amopeimon g a&iog kot ) Aoywotikn avtiotdBuone. O Oulog Ppioketor oty
Sdwdikaoio extipmong g enidpacns tov AIIXA 9 otig owovopkég tov Kotootdoels. To ATIXA 9 dev
pmopet va epappootel vopitepa amd tov Opio 316t dev €xet vioBemn et and v Evponoaikny Evoon.
Moévo otav viobeBel, Bo amopacioer o Outkog v Oa epappocel to AIIXA 9 vopitepo and v 1
Iavovapiov 2015.

o AIIXA 13 «Emuétpnon Edloyng Aiacy (epopudlerou oug etnoieg Aoyionikég mepiddove mov Eekivody tny 1]
uerd v Iy lavovopiov 2013). To ATIXA 13 mapéyet véeg 0dnyleg oyeTiKd Le TV EMUETPNON TNG EVAOYNG
a&log Kol TIg omapaitnTeg YVOOTomooelg. Ol OToTNOELS TOV TPOTVTOV OEV SLELPVVOLV TN YPNOT TOV
ehhoyoV a&ldv oAAd TapEXOVV SEVKPIVIGELS Yo TNV EPAPUOYN TOVG GE TMEPIMTMON OV M XPNON TOVLGS
emParieTon VIoYPE®TIKG 06 dAla mpotvma. To AIIXA 13 mopéyer akpin opiopd g edAoyng o&iog,
KaBDG Kot 0dNyleg AvaPOPIKA Le TNV EMUETPNOT TNG EVAOYNG 0EL0G KO TIG OMOPOITNTEG YVWOGTOTOMGELS,
avegapmta amd 10 mpoOTLVMO e Pdom TO omolo yiveror ypnon tv gvAoywv afdv. Emmiéov, ot
OTOPOITNTEG YVOOTOTOMOES €YoV O1EVPLVOEl KOl KOAVTTOUV OAQL TO TEPIOVCLOKA GTOLXEID KOl TIG
VIOYPEMCELG TOL EMUETPOVVTOL 0TIV €0A0YN a&ia Kot Oyt povo ta ypnporootkovoukd. Eni tov mapdvrog,
0 Ophog a&loroyet v enidpacn mov Bo £OVV OVTEC Ol TPOTOTOWGELS GTIG EVOTOUUEVES OIKOVOUIKES
KataoTdoels Tov. To mpotumo dev €xel vioBeBel akdun amd v Evpondixr Evoon.

e  Ouddo mpotHnmV GYeTIKA Le gvomoinon Kot amd Kool cupemvies (epapuodlovtal oTig ETHGLEC AOYIOTIKES
meP16dovg Tov Eekivodv v N uetd v 11 lavovapiov 2013):

o To ZAAII dnpocicvoe mévie véo TPOTLTO CYETIKE LLE EVOTTOINGN KO TIG 0t Kool cvppavies: ATIXA 10,
ATTXA 11, ATIXA 12, AAII 27 (Tpomomoinon), AAII 28 (Tpomomoinom). Avtd ta mpodTuma epappolovron
oTIG £TAGLEG AOYIOTIKEC TTEPLOS0LE oL Eekivoly TNV 1 puetd v 1" Iavovapiov 2013. Exttpénetan n mpdwpn
EPAPLOYN TOVG HOVO €AV TOVTOYPOVO EQOPLOSTOVV Kol TO TEVTE avTd TpdTLTa. To TpodTLTTO dEV €xOLV
viobemBel akoun and ™mv Evpomaixky Evoon. O Ourog Ppioketal otn dadikacio ekTipnong g
EMIOPUOTG TOV VE®V TPOTOHTMOV GTIG EVOTOUMUEVES OIKOVOULKEG TOV KOTAOTAGES. O1 KupLdTEPOL OPOL TV
TPOTUTTOV glfvar o eENg:
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—  AIIXA 10 «Evomomuéves Owovouikés Karaoraoeigy. To AIIXA 10 avtikadiotd 610 cOVoLd Tovg TIg
00Myieg avapopikd pe Tov ELeyyo Kot TV gvomoinom, mov mopéyovtol 6to AAIT 27 kot oto SIC 12.
To véo mpéTLVmo oAAGLEL TOV 0PSO TOL EAEYXOL G KAOOPIOTIKOD TAPAYOVTO TPOKEWWEVOL VO
OmOPACIOTEL €AV {10l OIKOVOLLIKT ovtotnTa Oa Tpénet va evomoteitotl. To TpOTLTO TapEyel EKTETAUEVEGS
SLEVKPIVIGELG TTOV VTTAYOPELOLY TOVG OLOPOPETIKOVG TPOTOVS KOTO TOVG OTOIOVG Mict OUKOVOUIKN
ovtémra  (emevdvtng) pmopel va  eAéyyxet pio GAAN  owkovopikn ovtotnta  (emévduvom). O
avafe@pNUEVOG OPIGHOG TOV EAEYYOL €0TIALEL OTNV AVAYKT VO DITAPYEL TOVTOYPOVA TO dikaimpa (1
duvatdTo Vo katevdhvovtal ol dpacTNPIOTNTES IOV ENNPEALOVV GTUOVTIKA TIG AT0dOCEIS) KOl Ol
petaPantég amodooels (Betikés, apvnTikég 1 Kot o Vo) TpokeéEVOL va vrdpyet Eleyyos. Ta véo
TPOTLNTO  TOPEYEL EMIONG OLEVKPIVIOEIS AVOPOPIKA WE GUUUETOYIKA OUKOIOUOTO KOl STKOUMUOTO
doknong Péro (protectiverights), kabmg emiong wor ovapopwd pe oxéoelg mpoaktoOpevons /
TPAKTOPEVOUEVOD.

—  AIIXA 11 «Aré kovod Zoupwviesy. To ATIXA 11 mopéyet pua mo peoAMOTIKT OAVIYETOTION TOV 0O
KOWOU GUUEMVIOV €0TIALOVTOG GTO SIKODUOTO KO TIG VITOYPEDMCELS, TAPA GTI| VOULKT TOVG HOPPT.
O1 tOmol TV cvpeevidv meplopiloviar ce 600: amd KooV eleyyOUEVES dpaCTNPOTNTEG KoL
kowonpaties. H pébodog g avoaroykng evomoinong dev givar TAéov enttpenti). Ot GUUUETEXOVTEG OF
Kowompoties epapudlovv vmoypewtikd v evomoinon pe ™ pébodo g xabaprg OBéong. Ot
OIKOVOMIKEG OVTOTNTES TOL GLUUETEYOVV GE OO KOWOU EAEYXOUEVEG dpaoTnpOTTeS £Papudlov
TAPOHOL0 AOYIOTIKO YEPIOUO UE AVTOV TOV EQPUPLOLOVY ETL TOL TAPOVTOG Ol GUUUETEYOVTES GE OO
KOOV gAEYYOLEVA TEPLOVCLOKA oTOXElD 1) 08 amd KOwvoU greyyoueves dpaotnprotres. To mpdtumo
TapEYEL EMIONG OEVKPIVIOEIS GYETIKA HE TOVG CUUUETEYOVTES OE Amd KOWVOL GUUQ®VIES, YWPIg Vo
VILAPYEL OO KOOV EAEYYOG.

—  AlIXA 12 «I'vwotoroinoy oouuetoxns oe 6rAeg ortkovouixés oviotntesy. To AIIXA 12 avaeépetal
OTIG OMOLTOVUEVEG YVWOTOTOIHOELS P0G OUKOVOUIKNG OVIOTNTOG, CUUTEPIAAUPAVOUEVOV CTUOVTIKMV
Kpicemv Kot VTOOEGEWMVY, O OTOTES EMTPENOVY GTOVG OVAYVMGTES TV OLKOVOUIKMOV KATACTAGE®DY VoL
a&loloynoovv Tn @VoN, TOLG KIVOUVOLG KOl TIG OIKOVOUIKEG EMIMTOOCES TOL o)etifoviol pe
GUULETOYN TNG OWKOVOUIKNG ovTOTNnTag 0€ Buyatpikés, ovyyevels, amd Kowolh GUUEMVIES Kol n
EVOTOLOVUEVES OKOVOUIKEG ovtotntes (structuredentities). Mio owovoptkny ovtotnta €yl
duvatdomto vo mpoPel o KAmoleg N OAES OO TIS TOPOTAVED YVMOOTOTOWGELS Y®PiG vo givar
vroyxpempévn va gpappocet 1o AIIXA 12 oto ovvord tov, 1 o AIIXA 10 1} 11 1| To tpomomom péva
AAIT 277 28.

— A4l 27 (Tpormomoinon) «Arouikés Owovourés Kozroordoeigy. To TIpotumo avtd onpoctedhonke
tavtoypova pe 1o AIIXA 10 kow oe cvvovaoud, ta dvo mpodtuma avikadictovv to AAIT 27
«Evomomuéves ka1 Atopuxés Omwcovouixés Koraoraoeicy. To tpomomompévo AAIL 27 opilet to
AOYIOTIKO YEIPIOUO KOL TIS OTOPOITNTES YVOGTOTOMGELS OVOPOPIKAL LE TIG CLUUUETOXES O€ BuyaTpikés,
Kowomposles Kot ovyyevelg Otav pion OWOVOMIKY OvTOTNTO. E€TOWACEL OTOUIKEG OUKOVOMIKES
Kataotaoels. [apdAinia, To Zvpufodio petépepe oto AAIL 27 dpovg tov AAIL 28 «Emevidoeis oe
2vyyeveig emyeipnoeicy kar tov AAIL 31 «Zopuctoyéc oe Kovompoliesy mov apopovV TIG ATOMKES
OKOVOUIKESG KOTOGTAGELS.

— A4Il 28 (Tpormomoinon) «Emevovoeis oe Zvyyeveic emyeiproeis kar Kowompaliecy. To AAIT 28
«Emevovoeis oe Xvyyeveig emiyeipnoels kar Kovorpaldiesy avikabiotd 1o AAIL 28 «Erevivoeis oe
2oyyeveic emyeipnioeicy. O oKomog ovtod tov Ilpotdhmov eival va opicel Tov AOYIGTIKO YEPIONO
OVOPOPIKA LE TIG EMEVOVGEIS GE GLYYEVEIG EMYEIPNOELS KOl VO TOPOUOEGEL TIC OMOLTNOES Yol TNV
gpapuoyn g nebodov g kabapng Béong katd TN AOYIOTIKN TOV ENEVOVCEDV GE GLYYEVEIS Kot
kowonpatieg, 6Onmg TpokvTTEL 0d TN dNpocicvon tov AITXA 11

B) Ot okdAovOEG TPOTOTOMGELS KOl EPUNVEIES 0TOL 1O EKOOOEVTO AOYIGTIKA TPOTLTOL EIVOIL VITOYPEWTIKES Y10.
™M GUVTAEN TV OKOVOUIKAOV KOTAGTACEWV ToL Ouilov yia Tig AOYIoTIKEG TEPLOdOVG TTOL apyilovy TNV 1 HETA
v In Ioavovapiov 2011 oAAd dev Exovv onUAVTIKY ETIOPACT] GTA OIKOVOLIKG ooteAésata Tov Opilov:

e AAII 32 (Tpomomoinon) «Xpnpatootkovopukd péca: ITapovoioon»
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o EAAIIXA 13 «IIpoypQupoto motdtnTog TELUTMV

o EAAIIXA 14 (Tpomomoinon) «Opia Ilepovoioxdv Ztoyeiov KabBopiopévov IHapoymv, EAdyiorto
AToTOOEVO ZYMUOTICUEVO KEPAAOLO KOl 1] GAANAETISPOIOT] TOVS»

o EAAITXA 19 «Awypogn XprUoTOOtKOVOUIK®V YTOXPEDCEWDY UE GUUUETOYIKOVS TITAOLC»

e TpomomomoeIS GE TPOTLITO TOV ATMOTELOVV TUNLLOL TOV TPOYPAULOTOS ETNGimV BeAtidcewv yia to 2010 tov
TAAIT (ZvpPodio Aebvav Aoyiotikdv Tlpotdmwv), dnpooiedtnkay to Mdao 2010. Ov npepopnvieg
£vapéng 1ox00g ToVG S10PEPOLV, MGTOGO 01 TEPLIGGOTEPES LOYVOLVV YO TIG ETNOLES AOYIOTIKESG TEPLOOOVE TOL
Eextvouv v 1 petd v 1n Iavovapiov 201 1. Ot TpomomoMcEelg aVTEG SV AVOLEVETOL VO £XOVV GTLOVTIKY
EMIMTOOT GTIS EVOTOUUEVES OIKOVOMIKES KATAGTAGELS Tov Opilov.

v) H axoéiovbeg tpomonomcelg Kot epunveieg ota 101 €k600EvTo AOYIGTIKG TPOTLTOL EIVOIL VITOYPEMTIKEG Y10
™ GUVTAEN TV OIKOVOMIKAOV KOTAoGTACEWV ToL Opilov yia Tig AOYIoTIKEG TEPLOdOVG TToL apyilovy TNV 1 HETH
v In lavovapiov 2011 odArd dev Exovv epappoyn yio Tov Opiro:

e AAII 12 (Tpomomoinomn) «DOpot ElGOSMUATOSH GYETIKOL HE EMEVOVLTIKG GKIVITO TOV ETUETPAOVIOL LE TN
pébodo evroyng aiag (epapudleton yio grioieg hoyiotikég meptddovg mov Egkvodv tnv N petd v 1"
Lavovapiov 2012). H tporomoinom avt dev €xet axdun viobetndei amd v Evpondaikr Evoon.

o EAAIIXA 20 «E&oda amokdAvyng 6To Topoy®yikd 6Tado VoG EmQaveLakoD opvyeiov» (eQoppuoletar yio
gtoleg AoyloTikég meplddovg mov Eekvodv v 1 petd v 1" Tovovapiov 2013). Aeopd povo £Eoda
epyacuov empavelokng eE0pvéng opuyeiov. H epunveio avt) dev €xer akdun viobetnmbeli omd v
Evpomnaixi Evoon.

2.2 Evonoinon Owovopkov Kataostdoewv
(o) Ovyazpixés Etoupeies

O1 Buyorpikég Tov OpiAov (TEPIAQULPAVOUEVOV KOL ETOLPEIDV EL01KOV GKOTOV) £IVOL VOUKA TPOGMTA. Y10l TOL OTToiol
0 Outhog €xet v duvatodtnTa Vo SOPOPPAOVEL TIG TOALTIKEG AEITOVPYIKNG KO OIKOVOLIKNG UGEMS GuVROmG og
GUVOVOGUO LLE GUUUETOYN OTO UETOYIKO KEQOANO pe dikaiwpa yieov mépav Tov 50%. H vmapén ko n enidpaon
TOV SIKOLOUATOV YOOV TOL UTOPOVV VA eEaoknBoVV 1 Vol LETATPATOVV GUVEKTILOVVTOL Y10 VoL TEKUNPLBel 0Tt 0
Ouhog eréyyet évo vopikd mpocmmo. 'EAeyyoc Umopel vo DITAPYEL KAl GE TEPUTTOGEL OTOV 1) GULUUETOYN] OTO
HETOYIKO KEPAAULO e dikaimpa yneov gival Atydtepn tov 50%, addd o Opikog eivar og Béom va eEaoknoet Eeyyo
OTIG TOAMTIKEG AEITOVPYIKNG Kol OKOVOUIKNG @Uoewc, de-facto. De-facto €éleyyog voiotaton 6tav o apduds tov
Swotopdtov yneov tov Opilov, oe oyéon pe tov aptud aAld Kot TV KaTavoun TV SIKUOUATOV YOOV TV
AoV petdywv, dtvouv ) duvatodtnta erEyxov amd tov Opho, TV TOMTIKOV AEITOLPYIKNAG KOl OUKOVOMIKYG
QVOEMG.

O1 Buyatpikég evomoloOvTol TANPMG OTd TV NUEPOUN VIO KaTd TV omoio o éleyyog petafipdletar otov Opro.
E&apodvtan g evomoinong amd tnv nuepopnvio mov o EAEYY0G TOVEL VO LEIGTUTOL.

H Moyiotikn pébodog tng andkTnong ypnoHonoteiTol yio TV AoYIoTIKoToinom g andknong Buyarpikdv amd tov
Ourho. To kdéoT0g e€aryopdg vroroyiletar wg n €OA0YN a&io TOV TEPLOVOIOKDY GTOLKEI®V TOV EKYWOPOVVTAL, TOV
VIOYPEMCEDV OV £X0VV avoAneOel 1 vEIoTOVTOL KOl TOV YPNUATOOIKOVOUIKOV TPOIOVIWV oV €£xouv ekdobel
katd v nuepounvie ™G ovvorhoyng. Ta €Eoda mov oyetiCovtor pe v eEayopd KOToY®POLVIOL GTO
amoteAéopata. Ta meEPLOVGLOKA oTOoLYElD OV €YoV amMOKTNOEl, O1 VIOYPEDMGELS KOl Ol EVOEYOUEVES VITOYPEMCELS
mov €xovv avanebel oe éva emyelpnolokd cuvdvacud apykd avayvopilovior oty edioyn a&io Tovg katd TV
nuepopnvio. g e€oyopdc. Katd mepimtmwon o Omrog ovayvepiler mv a&io Tov m0G0GTOD SIKOUI®UATOV
petoymoiog gite otny €6Aoyn a&io Tov 1§ OC TOGOGTO TOV HELOYNPOVVTOV HETOY®V ML TOV KAHAPDV TEPIOVOLUKOV
GTOLYEIOV OV amOKTHONKAV.

H d1apopd peta&d 1ov K66ToVG AmdKTNONG, TOV TOGOGTOV SIKUIOUATOV HEOYN@lag TAEOV TG eVA0YNG a&iag KoTd
™V nuepounvio. €0yopdc mponyovREVOD TOGOGTOV GULUUETOYNG kKot Tov peptdiov tov Opidov ota kabopd
TEPLOVGLOKA oTotyela Tov amokTHONKaY KataypdeeTol cov vrepasic. Edv avtd eivar pikpdtepo and v gdhoyn
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alo Tov kaBapdv TEPOVOIOKOV OTOLKEl®V 7OV omoKThONnKav, 1 Sapopd Kotoywpeitor an gvbeiog oto
amoteAéopata (onp. 2.6).

Yvvorlayég HeTaD €TOPEIOV TOV OMIAOL Kou Un mpoypotomon0évio képdn mov oyetiCovtar pe cuvalioyég
peta&d etarpeldv Tov Opilov anaieipovrat. Mn apaypatorombeioss Inpieg eniong anaieipovrot. Ot AoyloTikég
apyés Tmv Buyatpik®dv eTaipeldv Exovv Tportomotndel Omov NTav avaykeio Yo Vo GUUE®VODV LE TG AOYIOTIKES
apyég Tov Opitov.

®) Metafoléc o mooootd ovuuetoxns o€ OvyoTpikés, xwpic TowToOYpovy oAloyn otov Eieyyo emi THG
OQvyozpixig.

XovaAlayéc pe Toug Letdyovg petoyneiog or omoieg dev emmpedlovv tov éheyxo mov ackel o Outkog otnv
Buyatpicn etonpeio, ETPETPOVTOL KO KATAYMPOVVTOL GOV GLUVOAAAYEG Ke@OAoiov (equitytransactions) - dnAad1 o
YEWPoUOG glvar 0 310G pe TIg GLVAALAYEG TV KOOV pHetdywv Tov Ouiiov. H dtapopd petadd tov Tiuipatog mov
KkatafANOnKe Kot Tov omokTnOEVTog GYETIKOD HEPLdiov g AoyloTikhg aéiog Tov 18inv Kepolainy g Buyatpikig
apatpeitor ond o de kepdiono. Képdn 1 Inpiec mov mpokVOMTOLV OO TNV WAOANGCY OTOLG UETOXOLS TNG
petoymoeiog Kotoywpodvtal eniong ota 610 Ke@doua.

) Hdlnon/ wadon eléyyov Buyazpixng

MoAg 0 Opihog TooeL va €yl ELEYYO 1) OTUOVTIKT ETLPPOT], TO EVOTOUEVOV TOGOGTO GUUUETOYNG EMUETPATOL EK
véov ot e0hoyn a&ia Tov, evd TuXOV SLPOPES KaTaywpovvTal ot amotelécpata. Katomy, 1o meplouclokd avtd
otoyyelo Oa koatmyopomomBei g ovvdedeuévn emyeipnom, xowompa&ics M YPMNUATOOKOVOMKO GTOLKELD
evepynTkov pe a&io ktnong v edroyn avti aio. Emmpocbétmg, mosd mov giyav mponyovpévas kataympndel
amevbelag oty kabapn 0éon, Bo AoyiotucomomBoiv Onwg otV mEpinTwor NG TOANCNG BuyaTpknig, Mot
EVOEYETAL VO, YPEIGTEL VAL AOYIGTIKOTOM OOV GTO ATOTEAEGLLOTAL.

(9) 2VVOEOEUEVES ETLYEIPNOEIS

O1 ovvdedepéveg EmEPNOELS Eivarl VOUIKA Tpdcmma ota omoio 0 Opiog e€ookel onpovtikn oAd Oyt kabopiotiky
egovoio mov ovvodevetar cuvBwg and petoykd dStkoidpota petd yneov amd 20% - 50% . To kbécTOg NG
EMEVOLONG OTIG OLVOEdENEVEG emyelpnoelg vmoloyileton pe ) péBodo g xabapng Béomg ko oapyikd
avayvopilovial 610 KOOTOG, eV OTIG EMOUEVES XPNOELS OLEOUEIDVETOL e TO Hepido kEPSovg M Cnudc mov
avaroyel otov Opiro. To kd66TOG €MEVOVONG TOL OUIAOL GE CUVOESEUEVEG EMXEPNOELS TEPIAAUPAVEL Kot TNV
vrepaio (LETA TNV aPaipeEST CLGGMPEVLEVIG ATOEI®ONG) oL LIToAoyileTan KoTd TV €ayopd. (onpl. 2.6)

Ed&v n ovppetoyn o o cuvoedepévn entyeipnon, pewwbei, oAl n onuavtiky egovoia mapapével, Lovo Eva puépog
oV ooV oL glye avayvoplotel katevBeiov oty kKobopn OEon, npémet va petapepdel 610 anotérecpa.

To pepidro Tov Opilov ota KEPOM 1 CNieG HETA TV OTOKTNGT KATOY®POVVTOL GTO OTOTEAEGLOTO KOl TO LLEPIOLO
¢ petafoAng oto omobepotikd avayvopiletor ota amobepatikd. Ot cvvolkég petaforéc petd v eoyopd
avtiotafuifovrar pe 10 k6otog ayopds. Otav 1o pepido tov Opihov otig {npieg petd v e&ayopd vrepPel to
KOGTOG ATOKTNOTG TEPILOUPOVOUEV®VY TUYOV OTOTNOE®V Y®PIG EUOPAAION 0 OIAOG OEV VOYPAPEL TEPULTEP®
Onpieg extdg av €xel avoraPfel vToxpe®oElS N €xel TPoPel o€ MANPOUEG YL AOYOPLOGHO TNG GUVOESEUEVIG
emyeipnong.

O Ophog kabopilel og kB nuepounvia dnuocievons, eav VILAPYOLVY 0modei&elg ama&inong TV GUUUETOYDV GE
ouvdedepéveg emyelpnoels. Edv kamowa ovppetoyn mpémel vo ana&iwbel, o Ophog vmoroyilel to mocd g
ana&loong o¢ T dpopd HETOED TOV OVOKTIGULOV TOGOV TNG GUUUETOYNG KoLl TOV LIOAOITOL ota BiPfAic Tov
Opitov. To m0oc6 g ana&imwong avayvopileTol HEGH TOV UTOTELEGUATMV.

Képdn kot {npiég mov mpokdmTouy omd GuvoAAoyEs “mpog ta Gve” (upstream) kot “mpog to katw” (downstream),
peta&b tov Opidov kon pag cuvoedepévng emyeipnong, avayvopilovior otig Owovoukés Kataotdoelg tov
Opitov, pévo 610 Padud Tov GLUPEPOVTOG UN-CLCYETILOUEVMV ETEVOVTMY GT GUVOESEUEVT.

Mn mpaypatomomBeiceg Inuiég dev avayvopilovial, €ktdc €av 1 cuvordoyn amoteAel évdelln amaimong tov
oToyelov mov petapépinke.
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O1 Aoy10TIKEG TOMTIKEG TV GUVOESEUEVMV EMLYEPTCEDV TPEMEL VAL EIVOIL EVOPLLOVIGLEVEG UE TIC TOMTIKES TOL £XEL
viobemoet o Ophog.

Képdn xar {npuég mov mpoxvatovy peTd amd Gupivvon g enévévong tov Opilov oe cuvdedepévn emyeipnon,
avayvopiloviol 6To amoTEAECLLL.

(e) Kowompocies

Ta copeépovta Tov OPAOL GE KOWVOTPAKTIKA GTOLXEIR EVEPYNTIKOD AOYIGTIKOTOLOUVTOL [UE AVOAOYIKT| EVOTTOINGM.
O Ophog evomotei 10 pepidlo Tov ot €mi UEPOLS oTorKEin €600V Kot €00V, TEPIOVCIOKMY GTOLXEIMV KOl
VIOYPEMCEDY KOl TOUEWKDV POMV YPOUUY LE YPOUUN UE TO AVTIOTOLYO GTOLXEIN TMV OKOVOUIK®V KOTOOTACEDV
tov Opidov. O Ophog avayvepilet to pepidio képdovg 1 Inuiag amd v TOANGT TEPLOVOLOKAOV GTOXEIWV OTNV
kowonpa&io oto pétpo mov M {nuic 1 to KEPSog avaroyel ota Aowmd pEAN tng kowomposiog. O Ophog dev
avayvopilet ké€pdn M (nuieg amd v ayopd meprovolokdv oToEldv omd TV Kowomposio LEYPL TOL Vo
UETOTOANGEL TO TEPLOVOLOKO OTOLEID GE TPito mPdowTOo. Znpia omd TéTole GuVOALYT avayvepiletar dpeca ov
amoterel €vdelln pelwong g pevotomomoung o&log otoleimv  KukAo@OopoLVTOG gvepynTikov 1 Cnuio
amopeimwong. Ot AoyloTikég apyEs TV Kowompa&idv €xovv tponoronfel dmov NTav avayKaio Yo vo GOHE®VOHY
pe avTég Tov Opilov. Xy Tapovca xpovikd oty 0 OAog dev el TETOLEG TEPIMTOCELS.

Ta ocvpeépovta tov Opilov Gg KOWOTPAKTIKEG oVTOTNTEG AoyloTikonotovvtal e tn pébodo tng kabaprg BEonge.
To pepidro Tov Opilov ota kKEPOM 1 CNieG HETA TV OOKTNGOT KATOY®POVVTOL GTO OTOTEAEGLOTO KOl TO LLEPIOLO
g petaPoing ota amobepaticd petd v andktnon ovayvopiletor ota amobepaticd. Ot cuvolkég HeTaPorEG
petd v egayopd avtiotabuiovrar pe to kdotog ayopds. Otav to pepidio Tov Opidov otig {nuieg petd v
e€ayopd vrepPel 10 KO0TOG OMOKTNONG TEPIAAUPAVOUEVOV TUXOV amoutioemy yopic eEaopdiion o Oplog dev
avaypaeel Tepattép® Cnpieg ektdg av Exel avolafel VIOYPEDGELS 1 £xEL TPOPel € TANPOUES YioL AOYaPLOGUO TG
ouvdedepévng emyelpnone. Mn mpaypatonomBévia kEpdn oxetilopeva e cuvorrayés petad tov Opilov Kot v
KOWOTPAKTIKOV OVIOTNT®V OMUAEIPOVIOL GTO TOGOGTO GUUUETOYNS TOV OUIAOV GTNV KOWOTPOKTIKY OVTOTNTO.
Mn mpaypotorombeioes {nuiég emiong amoaieipovton kTdG av 1 cvuvarroyr omoterel €vdelln ana&iwong Tov
meplovolokod otoygiov mov petafifaletar. Ot AOYIOTIKEG OPYEC TOV KOWOMPOKTIKMOV OVIOTHT®V £XOLV
TpomomomBel 6Tov TV avorykaio yio va eE0cQUAMOTEl GUVAPELL LE TIG AOYIGTIKEG apyES ToL OpiAov.

2.3 IAnpopdépnon kota Topéa

Ot emyelpnpotikol Topeic eivol GOUPOVOL LE TNV ECOTEPIKN AVOPOPE TOV TAPEYETOL GTNV ETITPOTN TOV EAEYXEL
TIG ECOTEPIKES OVOPOPES YPTILOTOOIKOVOUIKNG TANPOQOpNoNG Yo vo a&loAoynoetl v emidoon g Etopeiog kou
oV Opidov kot va AGPeL AmoPAGELS GYETIKA LE TNV KATAVOUN TV TOP®V KOl TIG OTPOINYIKEG KIVAGELG Tov Opilov.

2.4 ZUVOAAUYROTIKES HETATPOTTEG
(o) AEITOVPYIG VOUIOUO. K01 VOULTLLO OVOPOPOS

Ta otoyeia TV oKoVOHIKOV KaTaoTdoewv Kabe piog and Tic etarpeieg Tov Opihov KotoywpodvTol pe Bdon To
KOPLO VOLIGLO TOV OIKOVOLLKOV TEPPAALOVTOS, 6TO 0olo 1 KAbe etanpeio Asttovpyel («Aettovpykd vopouar). Ot
EVOTOMUEVES OKOVOMIKES KaTAOTAGELS mapovoldlovior oe Evpd, mov gival to Aettovpyd vOpGUe Kot TO
vopcpo avoeopds tov Opidov. Agdopévov 6Tt 1 SWOAIGN Kol EUTOPic. TETPEANIOEIODV GTOTEAOVY TNV KLPLOL
dpaoctnpromta tov Opilov, ot TipéG ayopamwinciog apyod Kot metpelatoed®dv Pacilovror katd kbpo Adyo Ko
GULO®VO, UE TNV TPOKTIKN TOL KAAS0VL oTig dtebveic Tipég avapopds apyod Kot TETPEAALOEWd®V 6€ AoArdplo
Apepucng. Ot gtapeieg Tov Opilov petagpalovy tig a&leg avTég 0T TOTIKA TOVG Vopiopata (01 TEPECOTEPES O
Evpd) pe Baon tig 1oyvovceg 10Tipies TS nUepOUN VIt GUVOAALYNG.

®) 20ValAoyég kal voloima

Ot cuvolhoyég oe EEva VOUIGHOTO LETATPETOVTIAL OTO AEITOVPYIKO VOUIGHO HE BACT TIC 150TIHIEG TTOV 1GYHOVV
Katd v nuepounvia T@v cuvorraydv. Képdn kot {npiég amd cuvarAaylatiké Slpopes oL 0moieg TPOKVTTOVY
omd TNV eKKaOApIon TETOIOV GUVOALOYDV KoTd Tn JSidpkeld g mePddov Kot omd Tn HETOTPOTN TOV
XPMHOTOOIKOVOLIK®V oTolXElwv Tov ekepdlovtar oe EEVo VOUIOUO HE TIC 1OYVOVGEG 1COTIHIEG KOTA TNV
nuepoUnvio. 1GOAOYIGHOV, O10ypAPOVTOL GTO OTOTEAECUOTO EKTOG OO TNV MEPINTOOTN MOV UETOPEPOVIOL OT
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evbelag ot kabapn Béon Adym tov OTL avapépovial og TPaEelg avtioTdfons Kivdivav YpnHATOpOOV Kol GE
TPA&els avtiotdfpions Kivdveov kabapdv eETevELGEDY.

AMayég oty €0Aoyn a&io XPMLOTOOIKOVOUIK®Y ¥PE0YPapmv o€ EEVO VOUIGHO TTOV €rouv yopaktnplcbel cav
Swbéoa Tpog TAOANON AVOAVOVTOL GE GUVOALOYLOTIKES SLOPOPES TOV TTPOEPYOVTAL amd TNV dlapoponoinen g
KkaBapng a&iog Tov YpeoypaPov Kot Aowmég aAlayEs mov Tpoépyovtor and T Aoyotikn a&ic. Ot cuVaALYLATIKEG
SLpOoPES S10ypAPOVTOL GTO, ATOTEAEGLLOTO EVD 01 AOUTEG LETAPEPOVTOL GTO, AOITH GLVOMKE £5000.

ZUVOALOYLOTIKES SLOUPOPES UM XPTHLOTOOTKOVOLIKMV GTOLXEI®MV TOV EVEPYNTIKOD Kol ToONTIKOV, OTWS UETOYES OF
gbhoyn a&la péom TV amoteAecUdTOVY, S0yPAPOVIOL GTO OMOTEAEGUATO Gov LEPOG Tov KEPSOLS N TG {nuiag
a6 peToforn oty €bhoyn o&io. ZuvaAAoyUATIKEG SIUPOPES GE UN YPTHOTOOIKOVOLIKA GTOLXEID TOV EVEPYTTIKOD
Kot ToBNTIKOV, OMMG LETOYXES TOV KOTNYOPLOTOLOUVTUL G d1aféaties Tpog TdANoN, meptlappdvoviol oto Aourd
GUVOAKA £6000L.

) Eraupeieg tov Ouilov

Ta amoteAéopaTo Kot 1 XPMUOTOOIKOVOUIKTY Béon OAwv Tev Buyatpikdv tov Opilov (kopio omd Tig omoieg dev
Aertovpyel pe voptopo vyniov TANOOPIoHOV) oV £X0UV AEITOVPYIKO VOUIoUA SoPOpETIKO and To vOpiouo
OVOPOPAS LETATPETOVTOL GTO VOULGLLO OVOPOPAS O OKOAOVOMG:

(1) Zroyeia gvepyntikov kot wafnTIKod ToV KAOE 160A0YIGHOD TOV TOPOVGIALETAL LETATPETOVTOL IUE TNV
1o0TIio TG NUEPOUNVING TOL 1GOAOYIGHLOV.

(1) "Ecoda kot £€0da Yo KABE AOoYoplocoHd OmoTEAECUATOV LETATPEMOVTOL e PEGEG 1oOTIIES ( EKTOC v
o1 HEOEG TIUEG OEV amOTELOVV KOAY TPOGEYYION TG GLOGMPEVTIKNG EMIOPOCTG TOV TPOEPYETAL ALTTO
TIG 1GOTIUIES TG MUEPOG TTOVL YIVOVTOL Ol GUVUAAAYEG OTNV OTOi0 TEPIMTOON YPNGLOTOOHVTIOL Ol
GUVOALOYEG TNG MULEPOUNVIOG TTOV YIVETOL 1) GLVAAAAYN).

(1) OAeg o1 CLVAALAYHOTIKES S1POPES TOL TPOKVTTTOVY avoyvepiloviol cav Eeympiotn kivnon otnv
KkaBapn| O€om.

v gvonoinon OAEC Ol GUVOAANYUOTIKEG OLPOPEC TOV TPOKLATOVYV OO TNV UETOTPOTN] TOL KOGTOVG TMV
eMeVOVOEMV GE JPOoTNPOTNTES TOL eEWTEPIKOL KaBMG emiong xon amd davelopd Kot GAAOL YXPTLOTOOTKOVOLLIKEL
gpyaAeio o cuvAALaypa oV Tpoopilovton Yio avtioTdduion Kvduvev petapépovtal oty Kobapn 0éon. Otov o
dpactnplomta TV £EMTEPIKOV TwANOel cuvallaypatikég dtapopés mov elyav kataympndel omv kabapn Béon
HETOPEPOVTAL GTO. ATOTEAECHLOTO GOV PEPOG TOL KEPOOLE 1 TNG Cnpiog amd TV TOANGT.

Ynepo&ieg kot tporomomoels g €0Aoyng a&iog mov Tpoépyovtal omd TV amodktnon EEvav etapeldv Bewpodvon
oav otolel Tov evepynTikoh Kot madntikod g &Evng etoipelog Kot OmOTWWOOVIOL PE TNV 100TIio TNg
NUEPOUNVING TOL 1GOAOYIGLLOV.

2.5 Evoopoata waywa

Ta owodneda Kot Ktiplo mepthappdvovv kuplog Propmyavikés £yKaTaoTAoES, O10KTNTES E£YKATACTAGELS TOL
SkTHOL Mavikng kot Ypopeia. Ta evedpata Taylo avoypieovTol 6To KOGTOG KTNOEMS UEIOV TIC GUCCMPEVUEVESG
anocPéoclg. To KOOTOG KTNOEWS TEPIAAUPAVEL OAEG TIG QUECO EMPPITEES dAMAVES Yoo TNV OmMOKTNON TOV
TEPLOVGLOKMDV GTOLYEIWV.

Metayevéotepeg damAvVeS KAToy®poOVIOol o€ emavénon g AoyloTikng o&iag Tov evooudtov mayiov M og
Eeywplotd mhylo poévov edv eivor mbavd OTL PEAAOVTIKG OKOVOUIKG O0QEAN oyetildpeva pe to mdyo Oo
glopevoovy otov Optdo kot 10 K60Tog Tovg pmopei vo empuetpnOel aglomota. To avandofeoto vrdrouto TV
Taylmv Tov £Y0VV AVTIKATAGTAOEL S10ypAPETOL OTO ATOTEAEGLLOTAL.

To KOGTOG EMOKEVAOV KOl GUVINPNCEDV SLOYPAPETOL OTO ATOTEAEGUOATO OTOV TPOYLOTOTOLEITOL, EKTOG OO TO
KOGTOG NG TEPLOOIKNG YEVIKNG GLVTHPNONG TV SwAlotnpiov to onoio kKepoaratonoteitar (cuvynbmg o teTpaet
Baomn)kou dtaypdpetor ota omoTEAEGHOTA KATA TN SIGPKELD TNG TEPLOGOV GUVTHPNONG.

Ta owodneda dev vokewvtal oe amodcPeon. Or oamooPécelg Tov AV evoopdtov Ttoyiov vroloyilovtol pe v
otobepn péBodo katd t drdpkera g @PEMUNG LmNG Tovg oL £xEL MG EENG:
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e  Owodneda Mndév

e Kripw 13-20 £m
o E&edkevpéveg Plopnyovikés eyKoTaoTAGEL 10-25 £
e Mnyavhpato, eE0TAMGUOG Kol HETOPOPLKE LESH 5-8 ém
e  “Emmia kou eaptnpoto 4-8 £
*  Y7moloylotég 3-5 ém
o [Thola petapopdc LPG kot Aevk®dv mpoioviwv 25 ém
e Aowd mhoia 20-25 ém

Or vroreypatikés agieg kot N oeéhun oM teov evoopdtov mayiov vrdkewvtor oe enavetétaon oe ke
NUEPOUN VIO IGOALOYIGUOV.

Otav n Aoywotikny ofio Tov evoopdtav mayiov vrepPaivel v avaktioyun aoio, n dwgopd (amopeimon)
Kataympeiton dpeca g ££080 ota anoteAéopata. (Enu. 2.8)

Képdn n {nuieg amd v moAinon evoopdtov noyiov, kabopifovior and ™ drtogopd peta&d Tov TNUATOS TOV
Aopfavetar kot e Aoyrotikng tovg kabapng atioc. To képdn 1 ot {nuieg owtéc draypapovial 6To OTOTEAEGOTO,
oav PEPOG TV KaBapDY AOTMV €603V (EE0dWV).

Kepalaiomoinon tokwv

Xpnuotoowkovopkd  €€0da TOv  a@OpoVY  OTNV  oyopd 1 KOTAOKELY otowyelov  moylov  evepynTikol
KEPOAOLOTOIOVVTOL Y10 TO YPOVIKO SLAGTNIA TOV OTOLTEITON PEXPL TV OAOKANPOON TNG KOTOGKELNG.

“EEoda dovelopoy KEQOAOIOTOOVVTOL OV TO KEPAAOLN OV avIANOnKav ypnoipomonkay €WIKa yo. TV
OmOKTNOT TaylmV TEPLOVCUKDV oTOLElMV. AV TaL KEPAANLO OVTANONKOY YEVIKA Kot ypnolpomomonkay yo v
OTOKTNOT TOYIV TEPLOVCIOKOV GTOEIDV, TO UEPOG TOV EOdMV davelTHoD Tov KePaAatomoteital Kabopiletot
€PapUOLovTog £V GUVTEAESTI KEPAAOLOTOINGTG €Tl TOV KOGTOVG amdKTNONG ToL Taryiov. “Ola ta vtdorouma £€0dal
SOVEIGHOD S10ypAPOVTOL GTO OATOTEAEGLLOTA.

2.6 AvLo TEPLOVGLOKE GTOLYELD
(@) Yrepolia

Hvunepa&iaavtimpocmnedettoemmniéovmooouetolh e aslog eEayopds Kot g edAoyng o&lag tov pepdiov tov
Opilov enl TOV avoyvOPIGILOV TEPIOVCIONKDY GTOLYEI®VY, VIOYPEDCEMY Kol OECUEVGEMV TOV AYOpulOLEVOD KoL
v gvAoy” a&ia Tov pepdiov g petoyneiog, katd v nuepounvia g e&ayopdc. H vrepaio eAéyyeton eoiong
vy amopeioon kot avoyvopiletor oto KOGTOG HEIOV cLGOWOPELVUEVN omopeiwoT. Znpieg omd vrepaio dev
avtiotpépovtat. Képdn 1 {npieg amd v mdAinon pog Buyatpikng neptiappdvouvy 1o vedolouto g vepaiiog mov
oyetiletan pe TN GLYKEKPIUEVN TPog TOANGCN Buyatpikr. Xtnv mepintwon katd v omoio n edroyn aio Tov
pepwiov g Etaipeiog oto meprovclokd ototyeion g etopeiog mov eEayopdletal KoTd TV MUEPOUNVIO TG
amOKTNOMG Elvot HEYOADTEPT Ad TO KOGTOG ayopdis, TPOKVTTEL apvnTIKY vepasio 1 onoia Kot ovayvopileton om
gvbelag oo amoteAéopaTal.

H vrepadio katavépetor 6T Hovades mapaymyNs TAUEWKOY podv Tpog EAeyyo omopeiwong. H kotavoun yiveton
OTIG LOVADEG 1] OTIC OUASEG TOV LOVASMV TOV OVOULEVETAL VOL @PEANB0VV amd TOVG EMYELPTLATIKOVG GLVIVUGLOVG
6TOoVG omoiovg dnpovpyNOnke 1 vrepadio Kol avayvopiletol cvpeova e o Aettovpywd topén. H vrepadio
VTOKELTOAL GE EAEYYO OMOUEIMONG ETNGIMG, M| KO GUVTOUOTEP EPOGOV VILAPYOLV OYETIKES evdei&elg. H tpéyovoa
a&la g ovykpivetan pe v avaxtioun a&ia, n omoia opiletar g 1 vYNAOTEPN HeTa&l aglog ypnomng Kot eVA0YNG
a&log peiov €€0da mOANCEDV.
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®) Drun ko werateio mpoaTnpiwy

H oiun ko mehateio mpatnpiov nepthapfdavel epdmal katafoAiés Tpog vEOLg TPATNPLOVYOVS TOL didovTal KT
™V VIoypapn VEOV cupPdoemv picBmong Yo TpATHPL TOL ATOKTOOVTIOL Y10 TPDTN Popd. Ot TANP®UEG OVTEG
OmOTEAOVV KivnTpa. mov S1dovTol Yo vo. e£AGQOAGOVY HEAAOVTIKA £0000. KOl EMOUEVOS KEPOANOTOLOVVTOL
ovpewvo pe 1o IAS 38 Avia meplovotokd otoreio. H orun xon melateio mpatmpiov omocPaivetor Kotd )
Sduapkea g picbwong.

(7) Akoumuoto kai Gogeg

ApoBég SikampaTmv Yo T XPNoN TEYVOYVMGTNG Yol TN VEX LoVAda TOAVTPOTLAEVIOL €xouv Kataywpnbel oto
KOGTOG amdKTNONG Kot £xovv Kepoiotonon el cOpemvo pe 1o IAS 38 Avia neplovctakd otoyeio. To ducoidpoto
aUTA £0VV cLYKEKPEVN dtdpkelo (ong Kot mapovstalovial 610 KOGToG Heiov cuocmpevpéveg arocPéoelg. H
anocPeon vroroyileton oOupwva pe ™ otabdepn péBodo ya vo kataveipel T0 KOGTOG TOV SIKOLOUATOV GTNV
exTip@pevn ddpketa Long (15 ypdvia).

Ot Gdeteg Kol SKOUMUATA EPEVVOS KOl EKUETAALELOTG VIPOYOVAVOPAK®OV KEGOANIOTOIOVVTAL KOl OTOGREVOVTOL
otV mePiodo TG £pEVVOG COLPOVA [LE TOVG OPOVS TV EKAGTOTE AOELMV.

(9) Aoyiouixo

To kbéotog Aoyiopukoy mepthapPdvel 10 KOGTOG ayopds kot €papuoyns. To kOGTOG TV adewdV Yo T YpNHomn
AoyiopKoh KePOAOOTOlEITOL e BAOT] TO KOGTOG OTOKTNOTG KOl VATTUENG TOV GLUYKEKPLUEVOD AOYIGUIKOD £mG
otov va etvan oo mpog xpnon. Ta k6ot avtd anocPévovtor Katd T SEPKELR TNG EKTIUOUEVNS OQEAUNG Cong
Tovg (3 xpovia) pe v otobepn pnéBodo andoPeong.

2.7 "Epgvva kan a&loh0yno1 0puKTAV TOpmV
(a) Idyro oToryeio evepynTikod Epevvag kot acloloynons

Katd ) didpkeia tng TEPLOS0V EPEVLVOG KO TPV TPOKVLYEL EUTOPIKA EKUETOALEDTIUN OVAKGAVYT), Ol dOTAVES TNG
épevvag Kot a&loloynong tetpehaion Kot puokov aepiov e&odomototvatl. ['ewAoykd kot Yew@uowd k66T Onmg
Kot KOOt Gpeca cvvdedepévo pe e Epevva g£odomotovvtar dpeca. Ta KOOTN amOKINOTG SIKOUMUATOV EPELVOG
KEPOAOLOTOIOVVTOAL OTO AGMUOTO TAYLH KOl 0TocBEVOvTal 0T SIGPKEWN TNG OYETIKNG GOELNG 1 OVALOYO HE TNV
TPAOJO TOV EPYOCLDV OV SLOPOPOTOLOVVTOL CT)LLOVTIKA.

(B) Avamroln evemuoTwy Kol aomuUaTOY Tayiov eVEPYNTIKOD

Aomdveg yloo TNV KOTOOKELT, £YKATACTACN 1 OAOKANP®GN £PY®OV LIOSOUNG OMMG TAATQOPLES, oywyol Kot Ot
YEOTPNGEL EUTOPIKO OTOSESELYUEVDV TNYDV OVATTUENG KEPOAOLOTOIOVVTOL HEGO GTO OCMUOTO KOl EVODUOTO
mhylo avaroyo pe ™ @Hon toug. Otav 1 nepiodog avamtuéng olokAnpwbei oe éva cuykekpévo Koitacpo Tote
peTapépeTal ota otolyeia Tapaywyns. Kapio andePeon dev ypemdvetal otn aon e avantvuéng.

(v) Ilayio ororyeio evepynTikod Topoywyng TETPEAAIOD Kol aEPLOD

Ta mhrylo otoyelo meTperaiov Kot agpiovhemPOVVTOL GLGGOPEVOLEVE EVEDOUATH GTOLYELD SUTOVAOV AVATTVUENG Kot
a&loAOYNOMG OYETILOUEVES LLE TIV TAPUYDYT OTOSESEIYUEVOV OTODEUATMV.

(0) Amocféaeis moyiwv aroLyeiwV evepynTIKOD

Ta evompato kol aoopato Taye otoyeio netpedaiov kot agpiov amocPévovrar pe T LEO0dO TV GUVTEAEGTAOV
avé povada mopaywyng. Ot cuvteheostég avd povade mapaymyng Pocifovtar oe amodederypéva amobépata, To
omoio. etvol meTpélato, aéplo kor GAAo opuktd amobépata to omoio extiwdrton 0Tt Ba avoxtmOodv amd Tig
VIAPYOVGES VILOSOES LLE TN YPNOT] TOV TPEYOVODOV HEBOdMV eKUETAOAAELGNG. Ot TOGOTNTEG TETPELOIOD KOl ALEPIOV
Bewpodvron mapaybévieg and T otiypn mov petpnbovv pe dpyava pETpnong 6to cupPatikd onpeio petafifoong
oTOV Ooyopaotn 1 ota onueio deEaymyng g TOANoNG Kol cvykekpiuévo ot PaiPida e£6dov g defapevig
amofnKeVoNS TG TEPLOYNS TOL KOITAGHLOTOG.
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(¢) Amoucicwon — Idyia orotyeio evepyntixod pevvog kai alloloynons

"E€oda amdxtnong dikawpdtov Epgvvag eEetalovtal yio amopeimon otav otoryelo Kol TEPIGTAGELS VITOSEKVVOLY
amopeinon. 'l Tovg 6KoTOVG TG ATOTIUNGNG TG ATOUEIMONG AVTA TO ££000 ATOKTNGONG SIKULOUATOV EPEVVOS TO,
omoio vroPdAlovial o eEETAON Y10l ATOUEIMGT), OLASOTOLOVVTOL GTLS VITAPYOVGES LOVAIES SMUOVPYING TAUIKAOY
podv (MATP) tov mapay®yikdv KOTAGUATOV TOL OVAKOLY OTNV 1010 YEMYPAPIKT TEPLPEPELN KO TO STKOIWLLOL
£PELVOG OV ALPOPOVV.

(ot) Amouciwan — ATOIEIEIYUEVO. TEAYLO. TTOLYELQ EVEPYNTIKOD TETPEAGLOD KA1 OEPIOV KO QLTDUATO, TAYIO.

Amodederypévo evoopata maylo otoryeio metpelaiov Kot aepiov Kot acopata naye, €etdlovron yio amopeimon
otav yeyovota N oAAOYEG TOV TEPLOTAGEMY VTOSEKVDOVY OTL TO TPEXOV VIOAOUTO TOV Taylov dev TPOKELTOL VoL
avaktnOel. Mo {npio amopeiowong avayvopiletor 6Tav 10 TpEYOV VITOAOTO TOL TAyiov VAEPPAIVEL TO OVAKTNOLULO
m066. To avoktioio mocd givar 1o peyoldtepo petald tng dhoyng Tov a&iag pelov ta £€oda ddbeong kan TG
a&lag xpnong tov. T'a Tovg oKomOvg TG AEOAGYNONG TNG OTTOUEIDOTG, TO TAYLO GTOLEIN OUAGOTOIOVVTOL GTO
KATAOTOTO EMIMESO Y10 TO OOL0 VIAPYOVV EEXMPIOTA OVALYVMPIGULEG TAUEIKES POEG.

2.8 Amopgioon a&iog un PNUOTOOIKOVOUIKAOV TEPLOVGLEKAOV GTOLYEIMV

Ta meprovolokd ctotyeion mov £xovv ampocdoptotn OPEAMUN o1, dev amocBévovtal Kot VITOKEWVTAL 68 EAEYYO
amopeimong emoing Kot emiong 0tav Kamown yeyovota 1 aAlayés 6T ouVONKES KATASEIKVOOLV OTL 1| AOYIOTIKY
aflo pmopel vo pnv eivor avaktioun. To meplovclokd otoryeion mov amocPévovior LITOKEWVTAL GE EAEYYO
amopeiowong ™g atlag tovg Otav vrapyovv evdeilelg 0Tt M Aoyotikny a&la tovg dev B avaxktnOel. Znuio
amopeiowong avoyvopileTol yio 1o 1066 Y10 T0 01oio 1 Aoyiotikn a&io Tov Toyiov vepPaivel Ty avaktion aio
tov. H avaktiown o&ia eivor n peyoAddtepn aio petald edloyng a&iog HEIOUEVN LE TO OMOLTOVHEVO YO, TNV
TOANOo” KOGTOG Kot a&lag ypnoems (tapodoa aio ypnuatopo®@v mov avapéveral vo dnuovpyndovv pe Baon v
EKTIUNON NG S10IKNOoNG Yo TIG UEAAOVTIKNG OIKOVOUIKES Kol Agltovpyikég ovvOnkec.) o v extipnon tov
v omopeiwong To TEPLOVOLUKA OTOXEIN EVTIAGGOVTOL OTIS MIKPOTEPEG OvVaTEG HOVAdES Ompovpyiog
TOUEIONKOV pOo®V. Mmn YPNUATOOIKOVOUIKG oTolElo €KTOC omd vrepolio mov £Yovv VIOGTEL amopeimon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TNG amopeimong og Kabe nuepopnvio 160A0YIGHOD.

2.9 XPNUOTOOUKOVOUIKE TEPLOVCLUKA CTOLYELN.

2.9.1 Taéwounon

Ta  ypnuoatoowovopkd zmeplovotakd otoryeion Opidov  Tavopovviol  OTIC  TOPAKATO — KOTNYOPIEG:
Xpnuoatookovopkd otoyeio og ddloyn o&lo péow amoteAecpdtov, emevovoelg dakpatovpeveg otn ANEn,
eMEVOVOELS OL0BECIEG TTPOG TTMAN OGN KoL daveto Kot omontoels . H tagwvounon e€aptdrar amd 1o oKomd yio Tov
01010 ATOKTNONKAY TOL YPNUOTOOIKOVOIKE TEPLOVGLOKA ototxeio. H Atoiknon mpoodiopilel tnv tavounon kotd
TNV apyIKn avayvoplon Kot enaveEetalel Tny ta&vounon og Kabe nuepopunvia 16oloyisHov.

() Xpnuazooikovouika aroyeio. oe edloyn alio uéow amoteleoudrwv

XpNHotootkovokd ototyelo TepAaUPAveTal 6 oLTAV TNV Katnyopia €4v omokTdtol He oKomd va mwAnbel og
GUVTOUO YpOoViKO dtdotnua 1 av €xel yapaxtmplotel €16t and ™ dSoiknon. Hopdywya eniong meprropPfdvovron
TNV KATNYOopin TPOG TOANGN €KTOG £Cv Tpoopilovtat yia avtiotdfion kvdvuvev. Ileplovoiaxd ototyeio o avtiv
mv katnyopia TEPAAUPAvVOVTOL 6TO KUKAOQOPOUV gvepyntikd gite eEantiag tov 611 mpoopilovior mpog TdANCoN
gite mpoopilovtol vo pevsTomomnBoiv eViog dMIEKA UNVAOVY 0O TV NUEPOUNVIO, TOV IGOAOYIGHOD.

(B) Advera kou amaatiioeis

Iepthappdaver un mopdymyo ¥pMHOTOOIKOVOUIKE TEPLOVCIUKE GTOLYELD LE TAYIEG 1] TPOGOIOPICUEVEG TATNPOUES, TO.
omoio.  Ogv  SLOMPOYUATEDOVTIOL G €VEPYEG YPNHOTOYOPEG Kor Ogv  vmlpyel mpodheon TOANONG aVTGOV.
[eptrappdvovral 6to KukAo@OPOHV gvepyNnTikd, ekTOC omd ekelva e M\Eelg peyardtepeg Twv 12 unvov and v
NUEPOUNVID 1IGOAOYIGLOV, Ta. omoio meptlapPdvovtal 6to mhyo evepyntikd. Ta televtaio cupmeplapnfavovtot
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oT0. U1 KukAo@opovvta meplovctakd otoryeio. Ta ddveln kot o1 anoutioelg cvumephapnfavovy toug «Ileldreg Ko
AOWUTEG amaITHGELG Ko TO « XPNUOTIKE Staféoia Kot 16030Vae oTNV KOTAGTOOT OIKOVOUIKNG OEonG.

(y) Xpnuozooikovouikd oroiyeio draxpatoduevo. oty Anén

[Mepthappdaver pun Topdy@ya YPMUOTOOIKOVOUIKA TEPLOVGLUKA GTOLXEIN e oTabEPEG 1| TPOGOIOPIGUEVEG TANPOUEG
kot kafopiopévn nuepounvia Anéng, To omoia 1 dtoiknon tov Opidov TpotiBeton Kot SVvaTUL VO SLOKPUTHGEL G
™ Mén Tovg. X TEPITTOOT TOANONG £0TM KOl LEPOVS AVTAV (EKTOG KL oV TPOKELTOL Y10 ACTLAVTO TOGH) TOTE OAN
N xoTnyopio avty Oa kotapynOel kot Oo mpémel vo avataivoundei ota Stbéoyia Tpog TdAno.

(0) d10G¢o1o. TPog TDOANGN YPHUATOOIKOVOUIKG, TEPLOVTIOKC, GTOIYEIO.

[Meptrappdver un mapdywya xpMLOTOOIKOVOUIKE TEPLOVCLOKE oTotein Tar omoia ite mpoadiopilovtor e avTHV
v Kotnyopia, gite dev pmopovv va gvtayfovv oe Kamowo GAAN amd TS5 avaTépm Katnyopiec. Ilepthappdvovton
GTO U1 KLKAOQOPOUVTA TTEPLOLGLOKG oTolXeie epdoov 1 Atoiknom dev éxel v mpdHeon va To PEVGTOTOCEL
péca o€ 12 univeg and v nuepopnvio Icodoyiopov.

2.92 Avayvopion kar Emuétpyon

Ta xpMUOTOOIKOVOUIKG GTOLXEID TOV EMUETPOOVTOL 6€ €0Aoyn o&lo HESH TOL AOYUPIAGHOD OTOTEAEGUATOV
avayvopilovior opyikd o€ egodoyn afio kot ot damdveg GuVOALOYNG TOPOLGIAloviol GTO  Aoyoplooud
OTOTEALEGUATOV.

Ot ayopég Kot 01 TOANGELS YPNULOTOOIKOVOUKOV oTotyelmv avayvopilovtot katd v nepopunvia tng cuvalioyng
mov eivar kou M mpepopmviae mov o Opidog deoupeveton va ayopdcel 1 vo mowAnost v emévovon. Ta
xpnraTootkovokd ototyeio apyucd avayvopifovtor otnv ed0doyn a&ia Tovg TALOV TV GUESH EMPPINTEDY OTN
GLUVOALOYT] daTOVAOV Yoo OAO TOL YPMUOTOOIKOVOUIKG GTotyeio. mov avayvopilovtar oty gdhoyn afio péow
arotereopdtov. Ta ypruotootkovopikd ototyeion dtoypdeoviol OTav To SIKOIMUO OTIG TOUEINKES POEC amd TG
enevovoelg Myel M petofipaletor ko o Oprog €xel petafiPdoel ovolwddE OAOVG TOVG KIVOHVOLG KOl TG
avTapolPBEG TOL GUVETAYETAL 1] 1O10KTNGid.

Advelo, Ko 0motioels, Kadmg Kot 1o Stakpatovpeva g T AREN ypniatookovopkd ototyeio avayvopilovio
otV mapovca a&io pe ™ pédodo Tov mpaypatikov emtokiov. Ipaypatorombévia ko €& anotpunoewv k€pdN N
{nupieg mov mpoxvETOLY OO PETOPOA GtV €VA0YN o&lo TV OTOYEIOY TG KATNYOPlag «YPTLOTOOTKOVOLLKE
oToLyEl0 HECM OMOTELECUATMV» KOTOXMOPOVVTOL GTO OMOTEAEGUATH GTNV TEPI0d0 oL avakvmTovy. Ta képdn N
(iég €€ amoTIUNoE®S TOL TPOKLATOVV OO TNV UeTAPOAN oV €OAoYN a&ia UN YPNHOTOOIKOVOLIK®V GTOXEI®V
mov givan dabéoio Tpog Tdinon mephapfavovtar an gvbeiog oty kabapn Béon. Otav enevdvoelg dtabéope
TPog TOANOT TOANOOVV 1 amopelwBodv 1 cucompevpévn pPetafoin oty dAoyn a&io TOVG UETAPEPETOL GTO
oamoteAéopaTe ooV KEPOM 1| CNES amd EMEVOVOELS GE YPEOYPAPAL.

Ot gdloyeg aieg TOV YPNUOTOOIKOVOUIKOV TEPLOVCIOKDV GTOWEIDV TOV E€IVOL SUTPOYUATEVCIUN GE EVEPYEG
ayopég mpoodiopilovtar amd T1g Tpéyovoes Tinég tnonge. La o pn dampaypatevoio ctotyeion ot eDA0YeS aieg
mpocdiopilovior pe TN YPNoN TEYVIKOV AROTIUNONG OTOG OVAALGT TPOGEOT®V GUVOAALYMV, GLYKPICIU®V
oo elv mov Sumpaypotedovior Kot TpoeEOPANCN TOUEWK®Y pOodV Tov £EEIOIKEVOVTAL VO ATEKOVICOLV TIG
TPOYLOTIKEG GUVONKES TOL EKDOTN.

2.9.3 Amouciowon adiag ypHuaTootkovouIK®Y TEPIOVGLOKDV GTOLYEIWY

e k0fe nuepopnvia 16oA0YIGHOD 0 OUIAOg EKTILA OV DTLAPYOVY OVTIKEWLEVIKES eVOEIEES TOV VoL 0dNYolV GTO
GUUTEPOGHE OTL TO YPTLOTOOLKOVOULKE TEPLOVGLOKA oTotyein &xovv vrootel amopeimon. o petoyxés etopeidv
mov €yovv ta&vounfel g ypnuotootkovoukd otoryeion dbéoiua mpog TOANGCT, TéTow £vOeElEn ouvvioTd M
OMUOVTIKN N TopateTopuévn peimon g e0hoyng o&lag oe oxéon Ue TO KOOTOG KTNoems. Av ototyerobeteiton
amopeimon, 1 cwpevpévn ota 1dto Kepaioto {nuid - Tov givar 1 dapopd HeTa&d KOGTOVG KTHOEWMG KOl EDA0YNG
a&lag pelov mpoyevéotepeg {npiég amopeinwons mov iyav avoyvoplotel 6Ta ATOTEAEGUOTO Y10l TO GUYKEKPILEVO
XPMHOTOOIKOVOLIKO GTOLYXEIO - pETAPEPETOL 0TO amoTEAEGHOTO. Ot (NUIES UTOUEIDONG TOV CUUUETOYXIKOV TITA®V
OV KOTOYMPOVVTOL OTO. ATOTELEGHLOTO OEV AVOCSTPEPOVTOAL HEGM TV OMOTELEGUATOV.
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Av vapyel ovTiKELEVIKN €vOEIEN amopelmong YPNULOTOOIKOVOUIK®Y OTOEIV SloKkpatovpevov péxpt ™ Aén
mov Topovctdovtal oty avordoPeotn afio KTNong Tovg, To Tocd TG (nuiag amopeinong vroloyiletor g M
Swpopd peta&d g Aoyotikng a&iag tov otoygiov evepynTikod kot NG mOPovoas O&l0G TOV EKTIUDOUEVOV
HEAAOVTIKOV TOUEKDV oDV (E0POVLEVOV TOV HEAAOVTIKOV (DY and TIGTOTIKOVS KIVOUVOUS OV dEV EYOVV
mpoypotonondel) TPoeoPANUEVOY HE TO OPYIKO TPAYUATIKO EMITOKIO TOV YPTHOTOOIKOVOUIKOD GTOLYEIOL
evepyntikov. To Tpéyov mOGO TOL TEPLOLGLOKOD GTOLYEIOL, HEUDVETOL UECH NG YXPNONG EVOC AOYOPLOGHLOV
TPOPAEYNS Y10 0O pEI®OT, Kot TO T0cd TG {npiag avayvempileTol 6To AOYUpPLOGHO OTOTELEGUATMV.

O éheyy0g AMOUEIDONG TOV SOVEIMV KOl ATALTHOEWDV TEPLYPAPETAL 6TNV onueioon 2.13.

2.9.4 ZouyneIcuos YpRaATOOIKOVOUIK®DY EPYOLEIWV

XPpNUOTOOIKOVOLIKE TEPLOVGLOKA GTOLYELD LITOPOVV VO GUUYNPLGTOVV LE YPTLOTOOIKOVOUIKES DITOYPEMGELS KOl TO
KkaBopd vrdlomo vo ePPavichel 6TOV IGOAOYIOHO EPOGOV VIAPYEL GYETIKO VOUIKA KOTOYVPMUEVO SIKOIMLLO KO
vrapyet kot 1 mpdeon va drakavovichel to cupyneiouévo vroAomo N va glompaydel 1 anaitnon Kot KotaPindet
N VIOYPEWMOT) TAVTOYPOVOL.

2.10 Hopdyowyo pNRETOOLKOVOUIKG GTOL(ELN KOl dPASTNPLOTNTES UVTIOTAONLONG KIVOUV®V

O Owlog ypNoIpoToleEl TAPAY®mYO YPNUATOOIKOVOMIKE €PYOAEID. Yo VO OVTIGTOOUIGEL TOVG KIVOOVOLG 7OV
oUVOEOVTOL HE TN  UEAAOVTIKY] OloKOHOVOT TIU®V. ALTA 10 TOPAYOYQ YPNUOTOOIKOVOUKE —epyaAeio
avayvopilovtor apywkd oty edloyn tovg afio otV nuepounvio GLUPACEMS KOl LETAYEVESTEPO EMUETPOVVTUL
omv &dioyn tovg a&io. H pébodog avayvadpiong tov képdovg N (b mov amoppéel omd TNV TAPATIVED
amotipmon e&optdtor 6To KT TOGOV OVTE TA TUPAYMOYO YPNUATOOIKOVOUIKE epyaleia £x0VV TPOGAOPIOTEL MG
gpyaAeio ovTioTaduiong Kivddvov Kol Tn QUOT TOV AvTIKEEVOL avtiotdOuiong. O Ophog katnyoplomotel  to
TOPAYWYO GE :

(a) e avtiotadion g evhoyng aélog mov €xel avayvoplotel cav evepynTtikd 1 mabntikd otoryeio M o
gtapikn vroyxpémaon (fairvaluehedge) ;

() 2 € avTIOTAOIOT) GUYKEKPILEVOD KIVOUVOL GUVIESEUEVOD LE OVOLYVOPICUEVO YPNHATOOIKOVOUIKO GTOLYEID
EVEPYNTIKOV 1 TN Tikoy N o cuvaAlayn Tov givor Todd mhavo va tpaypatorombet (cashflowhedge) ;

) e avtiotddpon tov kabapdv enevdicemV og eKPETOAAEVTELS eE@TEPKOV (netinvestmenthedge) ;

O Ophog xataypdeet katd v nuepopnvia cuvoArloyng ™ oxéon petad Tov avriotafuicotikold epyaieion Kot
TOV OVTIKEWEVOL avTIoTAOoNG Kabdg Kot ToV 6KOTOD dloyeiplong KvdHVoy Kol TNG GTPATNYIKNG VAOTOINGNG
GUVOALOYDV ovTIoTAOIoNG Kivovvoy. O Opilog kataypdeel Xiong T0 0pylKd GKETTIKO avTIoTAOUIoNG Kivdhvoy
KaOdG Ko KOTd T SLGPKELD TOV CLUVOAAAY®V TO KOTO TOGO TO EPYOAELD. TOV YPTGULOTOLOVVIOL GE OVTEG TIG
GUVOALOYES EIVOL OTOTELEGHOTIKA GTO Vo avTIoTaOUI{oVV SIUKVIAVGELG OTIG EDA0YES aEieC 1 OTIG TAUEINKEG POEG
TOV OVTIKEWEVOV avTIoTdOonc.

To 2006 o Oprog €xel cuvayel CLUEOVIEG YPNLATOOIKOVOLKDV £pYOLel®V TOL €roVV TPOGIOPIOTEL OC TPAEELS
avtiotdfiong tapsakdv podv. To pépog Twv oAhaydv oty edioyn aflo Tov avoloyel GTNV AMOTEAEGLOTIKT
avtiotdfon Tov Kvduvov, avayvepiletal og eW1kd anobepatikd tov Winv kepolaiov. Onolodnmote kEPSOG 1
{ud amoppéet and Kvioelg oty €OAoyn a&io. Tov avOAOYEL GTN W OOTEAECUATIKY OVTIGTAOUION KIVOUV@DV,
avayveopiletar dueca ota amotehéopata g Etopeiog (Katdotoon amoteieopdtov). To cueocwmpevupévo mosd
610 omofepoTikd Wimv kepaiainv avakvkidvovior pécw e Katdotaong Anoteheopdtov oTig meptodovg 6mov
70 ovTIKeipevo avTiotabpong emnpedlel to amotédespa (6tav onAadn Aaufdvel yopa 1 TPOPAETOUEVT TPOG
avtiotdfon cvvaAlayn).

Otav éva ypnuotootkovopkd epyoreio avtiotdduong Topelok®mv podv Anéet, TovAndel, | TAéov dev mAnpol ta
KPUIMpLoL avTIoTAOHIoNG TOUEWKDY POdY, GLGCOPELUEVA KEPON N (Nég Tov vmdpyovv oto 1d1o KePAAaio
mapapévouy ekel émg 6tov M TpoPArenduevn cvvailayn avayvoplotel TeEMKd otnv Koatdotoon Amoteleopdtmy.
v nepintmon mwov dev avopévetal vo TpoypoTorombel n tpoPAremduevn cuvaAlayn, T YPNILOTOOIKOVOUIKE
gpyaAeio. ovTIOTAOUIONG TOUEWK®Y POdV OmoO-ovayvepilovial, evd To cLocmpeLpéve kEPOT / (nuég mov
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Bplokovtor ota 10 KeAlowa peTO@EPOVTOL GUECOH OTNV KATACTOON OMOTEAESUATOV OTO «Aowmd KEPON /
(Enpugg)».

Ta mapdymyo xpMUOTOOIKOVOUIKA epYaieia Tov dev Tpocdtopifoviarl mg epyoleio avtiotdOuiong Kivddvov kot dgv
TNPOOV TIG TPOVTODEGELS AOYIGTIKNG AVTIGTAOUIONG KIVOUVOL TOEIVOLOUVTOL MG TAPAY®YO TPOS TAOANCY Kol
EMUETPOVVTAL OTNV €0A0YN a&lo HEC® TNG KATAOTAUONG OMOTELECUATOV. AlOKVUAVOELS 0TV €VA0YT a&ia aVTOV
TOV TOPAYDY®V TOL OEV TNPOVV TIG TPOUTOBEGEIG AOYIGTIKNG AvTIGTAOIONG KIvdhvoy avayvmpilovtal dpesa oty
KOTAOTAG OTOTEAECUATOV 0TV Kotnyopia «Aownd £60da / €E0da» 1 oto «Kootog ITmAndéviovy (PAéne onp.
21).

2.11 Kpatwég emyopnyiosig

Emyopnynoelg mov oyetiCovior pe mayle mEPOLGLOKA oToryelo apywd avayvopilovior cov  KPOTIKES
EMLYOPNYNOELS EMOUEVOV TTEPLOOOV Kot cupmephopfavovior otig «IIpofAéyelc Kot AOWmES VIOYPEDGEIDY ®G
KPOTIKES EMLYOPNYNOE META MOTAOVOVTOL GTO ATOTEAEGULATA KATA TN StdpKeto TG o@EMUNG Cong Tov maryiov
OV OVALPEPOVTOL GE GUECT GYEOT] LE TIG OTOGPEGEIS TOV GLYKEKPIUEVOL TTaLyiov.

2.12 Amo0épata

Ta anobépata amotipdvol oty YounAdtepn o&io petaé&d KdoToVg KTHoE®S Kat kabapng peuetoromaoiung a&iog.
H xoBapn pevoromomotun a&la extyudror pe BAom Tig TPEYOVGES TIEG TMOANONG TOV OTODEUATMV GTA TAOLGLO TG
ouvnBovg SpacTNPLOTNTOG, APALPOVUEVAOY KOl TOV SUTAUVAV OAOKATPMGNG TOL anofEpatog kot TV Tuxov e£0dwv
TOANOTG.

To k60T0¢ Tpoodiopiletan pe v péBodo Tov pnviaiov pEcov otabpikov K6otovg.To KOGTOG TOV TEMKOV Kot
NUITELDV TPOTOVTOV TEPLAUPEVEL TNV 0El0 TOV TPDOTOV VADV, AUECH ETPPTTEES OUTAVES TPOCOTIKOD KOl YEVIKA
Bropmyavikd £€oda.

2.13 Epmopikég anartiogig

Ot anoutoelg amd TEAATES e TIoT®TIKOVG Opovg 0td 30 — 90 uépec apyikd KoTowpovvTal oty e0Aoyn aio Tovg
KOl PETOYEVESTEPO EMUETPOVIOL OTO OVATOGPESTO KOOTOG HE TNV YPNHON TOL TPOYLOTIKOL EMLTOKIOL,
agalpovpévev Tov mpoPAéyemv  oamopeimong. Ot mpoPAéyeicanopeimong ovayvopilovior Otov  vrdpyet
avtikelevikn €voelgn 61t o Ophog dev eivon og Béom va giompaéel OAo To. Tood mov opeilovtal pe PBaor Tovg
cuppatikong Opovc.

O1 gUTOPIKES ATOLTHOELG TEPIAAULPBAVOVY GUVOAALYLLOTIKES KO YPOLLUATIO ELCTPOKTEN OO TOVG TEAATES.

XoPapd owovopkd mpoPAnuata tov mEAdTN, 1 TOAVOTNTO YPEOKOTIOG 1] OKOVOUIKT 0vadlopydvmoT Kot M
aduvapio TAKTIKOV TANPOUOY Bewmpodvion evdeilelg 0Tt  anaitnon €xel anopewwbel. To mocd g TpdPAEYNg
amopeiowong elvar 1 Sapopd peTaEd TG AOYoTIKNG 0&lag TV OmoUTACEOV Kot TNng mapovcas afiag twov
EKTILDOUEVOV HEALOVTIKOV TOUELKDY POdV, TPoeEoPLOvUEVOV LE TO apyIKd TPayHoTIKO emttokto. To moco g
g amopeimong Katoywpeitor wg 6060 ota amotehéopata kot cvunepropfavetoar ota «EEoda dtoiknong Kot
Suabeonoy.

2.14 Taperokd owbéopo Kot 16odvvapa

Ta Topetokd Sbéoipa kon 1wodvvapa TeptAapfavouvy ta petpnrd, Tig katadéoelg Oyems kot tpobecpiog, kabng
Kot GAAES Bpayumpobeciieg emeviNGELG 01 0TTOIEG EIVOIL PEVGTOTOMOGLLUES EVTOG TEPLOSOV TTOL deV vIEPPaivel Tovg 3

piiveg.
2.15 MeToyiké ke@aiaro

To petoyikd keedioo mepthapfavel kowég petoyég g Etoupeiog. Apeco ££0da yia v €kdoorm HETOYDV,
epoavifovtor HeTd TNV aQAipEST) TOV GYETIKOD POPOV EIGOONUNTOGC, GE UEIWOT) TOL TPOIOVTOG TG £KS00NC.
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2.16 Aaveopodg

Ta ddveln xoToywpodvTal apylkd otnv €vAoyn o&lo Tovg, Hetwpéva pe To TVYXOV aueco €£0da Yo TNV
TPOYLLOTOTOINGT TNG GVVOAAAYNG. METOYEVESTEPA AMOTILMOVTOL GTO OvVATOGPESTO KOGTOG. TVydv drapopd peTa&hd
1oV g1ompayBEvtog mocol (kabapd amd oyetikd £€oda) kot ¢ atiag E6pAnong avayvopiletoar oto amotedéopato
Katd v ddpkela Tov davelopov Pacet g peBdS0V TOV TPAYUATIKOD EMLTOKIOV.

"E€oda daveiwv mov katafdAlovior KaTé TNV VIOYPAET TOV VEOV TOTOCE®V ovayvopilovior g £é€oda Tov
daveiov €pOGOV yivel avaAnyn LEPOLS 1 KOl TOV GUVOAOL TNG VENG TICTOTIKNAG YPOUUNAS. X€ OVTH TV TEPITTOON
KaTaympovuvtol ¢ perlovtikd €€oda daveiwv péypt va yivel n avainym. Epdcov dev ypnoyonomBoiv ta véa
daveln, LEPIKMG 1 OMKA, TOTE 0vTd Ta £€0da mepthapPdvovtal ata TpomAnpmbévto é€oda kat avayvapifovion oto
amoteAéopata Katd ™ dbpkrela LONG TG GYETIKNG TIGTMTIKNAG YPUUUNG.

Ta davewn yapaxtnpilovror wg Ppayvmpdbeces vroypedoels ektds ebv 0 Ophog €xet 10 opoTKd dikaiopo vo
avaPdirer v eEO6QAnon v, TovAdylotov 12 pnqveg petd v muepounvio. tov 1ooloyiopov. Tpoamelikég
VIEPUVOAYELS TEpAapPavovtor otov  Ppayumpofecio daveloud oTOV 1G0AOYIOUO KOl OTIS EMEVOVTIKEG
SpOaCTNPLOTNTEG OTIV KATAGTOUOT| TULELUKADY PODV.

2.17 Tpéyovoa kar avapfairopevn goporoyia

O @6pog €160OMUATOG TG TEPLOSOL OmOTELEITAL OO TNV TPEYOVGA Kot TV avaaAidpevn eoporoyic. O @opog
avayvopiletar omv «Katdotaon GUVOAK®MV €1600MUAT®OV» €KTOG Kol ov oxetiletor pe moch Tov E£Youvv
avayvoplotel omevbeiog ota «Ida Kepdloio». e avtiyv v mepintwon o popog avayvapiletar eniong ota «Idw0
Kepdhooy.

O 9dpog erlooduatog eni Twv kePd®V, vroroyileton pe Pdon tn oporoyikn vopobecio mov €xetl Beomotel Kotd
TV NUEPOUN VIO 1IGOAOYIGUOV OTIG XOPEG Omov dteEdyovtan ot epyacieg Tov Ouidov kot avayvopiletar og é£060
v mepiodo KaTd TV omoia mpokvmTovy To KEPST. H drolknon avd dwaotiparta agloloyel Ti¢ TEPIMTAOCES OTTOL N
Keipevn @oporoyikr| vopobesia ypnlel epunveioc. Omov kpivetor omapaitnto yivovior TpoPAEyels enl T@V TOGMV
OV OVOALUEVETOL VAL TANPOOOVV OTIG POPOLOYIKES OPYES.

O avofoariopevog @Opog e1codNpatog tpocsdiopileTor pe v péBodo G VIOYPEWONG MOV TPOKVMTEL AO TIG
TPOSMPLVES S10POPEG HETOED TNG AOYIOTIKNG a&ing Kat TG GOporoytKng Plong Tmv Teplovclakdv ototyelov kot
TOV VTOYPEMCEDV TOV EUPOVICOVTOL OTIS OIKOVOUIKEG KATAGTAGELS. AVAPUAAOUEVOC (POPOG EIGOONUOTOG OEV
Aoyiletan edv TPOKVTTEL OO TV OPYIKN ovayvdplon ototyeiov evepyntikod N mafntikod oe cuvailayn, eKTOg
EMUYEPTUATIKNG CVVEVOOTG, 1 OTtoiol OTa £yve Ogv EMNPENGE OVTE TO AOYIGTIKO OVTE TO (POPOAOYIKO KEPSOG 1)
Onpda. O avaBoairiopevog eOpog TpoadlopileTal e TOVG POPOLOYIKOVS GLVTEAECTES KOl VOLLOVS OV 10YDOVV KOTH
TIV NUEPOUNVIO TOV IGOAOYIGUOD KO OVOLULEVETOL VOL 1oXVUCOVY OTOV 01 OVAPOALOUEVES POPOAOYIKES aalTHOELS Dot
TpoypoToroin0oHv 1 ot ovaPaALOUEVES POPOAOYIKEG VITOYPEDGELS B0l amomAnpwOovHV.

Ot avoPoAdopeveg GOpPOAOYIKES amantnoels avayvopifovior 6to Pabud yio tov omoio gvdéyetar vo vrdapet
HEAAOVTIKO  @OPOAOYNTED KEPSOG Yot TNV YPNCIUOTOINCT NG TPOCOPIVAS JPopas Tov Omuovpyet v
avaPaALOLEVN POPOAOYIKY OTOUTNOT).

Ot avoPaALOUEVES POPOLOYIKES OTOLTHOELS Kol LVIOXPEMGELG ovpymeilovtal Hovo edv emTPERETAL VOUIKE O
GULYT QLGOS POPOLOYIKADV OTOLTICEWDY KOl VIOYPEDGEWMY Kot EPOGOV 01 OVAPUALOUEVES POPOLOYIKES ATTOLTIOELG
K0l VTOYPEDOCEIS TPOKVTTOVLY amd TNV 1010 pOPOAOYOVGO OpYN €L TNG OVTOTNTOG TOL POPOAOYEITAL 1| Ko ETL
SLPOPETIKMOV OVIOTHTOV KOl VILAPYEL 1 TPOBESN 1 TakTOoTOINOoN VL YiVEL e CUUYNPLGHO.

2.18 Hapoyég 6To TpocwTIKG

(o) Yroypewaoeigc Aoyw ovviaéewv

O Ophog ovppetéyet og ddpopa cvvradlodotikd mpoypdappota. Ot TAnpopés kabopilovioar and v EAAnvua
vopobBeoia Kot Tovg Kovoviopovg tov tapeinv. O Outhog &yt tOo0 Tpoypappate Kabopiouévmv e1l6popmv OG0 Kot
TPOYPAppaTe KAOOPIGUEV®Y TOPOYADV.
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[poypappa kabopiopévov mapoydv ival éva ouvtallodotikd tpdypappa 1o onoio kabopilel éva cuykekpévo
T0G6 TaPOoYNG cVVTAEE®MS To 0moio Ba elompa&et o epyalduevoc 6tav cuvta&lodotndei to omoio cuvibwg e&optdton
oo £va 1] TEPLOGOTEPOVG TOPAYOVTIES OGS 1) NAKIA TO XPpdVIK TPOVTNPEGING Kol TO VYOS TV A0S0 DV

[poypappo kabopiouévov elopopadv gival éva ouvtallodotikd Tpdypappo oto TAaice tov omoiov o Opkog
mpayporonolel kKabopiopéveg mANpopés o €va Egxmplotd voukd mpdcwno. O Outhog dev €yl kapio VOUKN
VIOYPEMOT VO TANPDOGEL ETL TAEOV EICPOPES EAV TO TAELD OEV EXEL EMAPKT TEPLOVGLOKA GTOLXEIN Y10l VO TANPDGEL
ce OMOVG TOVG €PYOLOUEVOVG TIC TOPOYES TOL OYeTIlOVIOL LE TNV VLANPECIO TOLG OTNV TOPOVGO KOl TIG
TPONYOVUEVEG YPOVIKEG TEPLOSOVG,.

INo o Tpoypdppate Kabopiopévav eil6pop®v 0 OUAog TANPAOVEL EIGPOPEC GE UOPAAIGTIKG TOUEID TOV dNHOGTIoV
oe VroypemTiKn Pdon. O Outhog dev éxel dAAN vIoxpéman €@ OGOV Exel TANPAOGEL TIG ELGPOPES TOL . Ot E16¢Q0PEG
avayvopilovior cav dandveg Tpoocomikod 6tav opgilovtat. Eiopopéc mov mpominpmdvovtal avayvopiloviol cov
GTOLEID TOL EVEPYNTIKOV GE TEPIMTOOT TOV VIAPYEL SOLVATOTNTO EMGTPOPNS TOV YPNUATOV 1| CLUYNPIGUOS UE
VEeG 0QEINEC.

H vroypémon mov xotaympeitor 6Tov 1IGOAOYIGUO Yo TO TPOYPAUUATO KOAOOPIGUEVOV TOPOYDV Elvar 1) TOPOVLGO
aflo ¢ vmoypéwong vy v Kobopiopévn mapoyn woli pe TIG HETOPOAEG TOL TPOKVTTOVLV ONO TO. N
avayVOPIGHEVO OVOAOYIOTIKA KEPOM Ko {npieg Ko To KOoTOG TG Tpovmnpecioc. H vroypéwon tng kabopiopévng
mapoyng vroAoyiletar emoimng amd oveaptnTo ovaAoyloTh pe T ypnon g Hedddov g mpoPAemdpevng
MOTOTIKNAG povadog (projectedunitcreditmethod). H mopovoa a&io g vmoypémong kaboplopévev mapoymv
voAoyiletol pe mpoeEOHPANGN TOV HEAAOVIIKOV XPTUOTIKOV EKPODV UE GUVTEAEOTN TPOEEOPANOTG TO EMITOKIO
TOV HoKPOTPOBEGH®V opordY®mV Tov EAAvikoy Anpociov mov €xovv didpkela mepimov ion pe 10 cuvta&lodoTikd

TPOYPOLULLAL.

Ta cvocOpPeLUEVE OVAAOYIOTIKA KEPOT Kot 01 {nptieg OV TPOKVTTOLY and TIG TPOCAPUOYES LE PAON T 1GTOPIKA
dedopéva Ko TIG VITOBESEIS TNG AVOAOYIOTIKNG HEAETNG Kot vrtepPaivovy to 10% tng voyxpéwong Kobopiopévov
E10QPOPOV KATAYMPOVVTOL GTO OITOTEAECUATO HEGO GTOV OVOUEVOUEVO UEGO OOQAMOTIKO Xpdvo epyociog twv
GUUUETEYOVTWV GTO TPOYPOLLLOL.

To kdéoTog Mpobmnpesiag Kataywpeital Gueso ota omoteléopato pe eaipeon TV TEPITTOOT TOL Ol HETOPOAEG
TOV TTPOYPAULATOC EEOPTAOVTAL OO TOV EVATOUEVOVTO YPOVO VINPEGIaG TV £pyalopévav. Ty TepinTwon avt
T0 KOGTOG TPOoUTNPESiag KaTaympeitol ota omoteAéopata L v otadepn pébodo péca otnv nepiodo wpipovong.

®) Topoyés teppotionod e anooyoinons

Ot Topoyég TEPUATIGUOD TNG ATAGYOANONG TANPp®VOVTOL GTOV 0L EpYOLOLEVOL OTOY®POVYV TPV TNV NUEPOUNVIL
ouvta&lodotnoems N 6tav o epyalOUEVOS AmOY®MPNOEL OIKEWOEAMS ne avtdAdaypa avtég Tig Topoyéc. O Oukog
Kataympel autég T mapoyés Otav deopevetal, gite Otav teppotilel ™V omaoyOANoT LVIOPYOVIOV EPYaloUEVmV
GULO®VO LE Vo AETTOUEPES TPOYPALLUO Y10 TO 0moto dgv VIAPYEL TOAVOTNTO OTOCVLPONG, €1TE OTAV TPOGPEPEL
aUTES TIG TaPOYES G KivnTpo Yo eBehovoio anoydpnon. [lopoyés teppatioon e omacydANoTg Tov oPpeihovTol
12 pnveg HeTd TV nuepounvio, Tov 160A0YIGHOD Ttpoeoprodvtal oty Ttapovoa a&io Tove.

) THopoyés oe ovuueToycods Tithovg 1 (e Paon ™y alla Twv COUUETOYIKOY TITAWY

O Opihog éxel og woxd €va mpdypappo amodoydv Paciopévo oe petoytkovs tithovs. To ouvvolkd mocd g
domavng Katd T ddpreln TS TeEPLOdoV wpipavong tov dikadpatog kabopileton pe PBaon v edroyn aio Tov
TpoypappaTog Katd v mepiodo mov mpoceépetar To dikaiwpa. Ot mpoimodécelg mov dev oyetilovrol pe v
ayopd mepthopfavoviar ot vrobécels yio. Tov kKabopiopud Tov apdpol TOV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Ze wéBe muepounvio iooroyopod o Oupthog avobempel TG ekTUNOEG Y TOV OplOpd TV
Siatopdtov mov avopéverar vo ggaoknfovv. Avayvopiler v emidpoaon G avabedpnong Tov opyKov
EKTUNOEDV OTO OTOTELEGHLOTO LUE OVAAOYT TTPOCAPLOYT| TOV IV KEQAAUI®V.

Katd v doknon tov SiKaopdTov o Tocd Tov EI6TPATToviol Kabopd ord dueca €080 TG GLVOAANYNG,
KOTOY®POHVTOL GTO HETOYIKO KEPAAUO (OvopooTikn a&io) Kot 6To amofepaTikod VIEP TO APTIO.
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2.19 IpopnBevTic Ko LorTES VITOYPEDGELS

O mpounBevtésg ko Aowég vmoypedoels avayvopilovior apytkd otv €oAoyn a&io TOvg Kol UETAYEVESTEPO
EMUETPOVVTOL GOUPMVO. LE TO ATOGPEGUEVO KOGTOG Kol YPNOIUOTOLEITOL 1 LEBOSOC TOV TPOYLOATIKOD EMLTOKIOV.
O vroypedoels tagvopodvon og Bpayvmpdbeoues av n TAnpoun enikertol evidg evog £€Tovg N Ayotepo. Edv oyt
TapovoLalovTal HEGH OTIC LOKPOTPODEGLES VITOYPEDTELC.

2.20 MpoPréyerg

[IpoPAéyelg yo amoxatdotacn meptPaiiovtog, £€0da avadlopydvoong kot VoUkeés vmobéoels yivovtor dtov o
Oprog €xel vopukég M GAAEG GLUPBOTIKEG VITOYPEDGELS TOV ATOPPEOLY OO TPAEelg Tov TapedovTog, M eivarl
mBavov va ypelachodv HEALOVTIKEG EKPOEG Yoo TV S1EVOETNOT AVTOV TV VIOYPEMCEDY KOl TOL CXETIKE TOGA
pmopovv va vrohoyisbovv pe oyetikn okpifeto. [poPréyelg avadiapOpwong mepilappdvovuv mpdotipo AdY®
TEPUOTIGHOV oVpPdoenV ebmoewny kot apolPés Aoym e£6dov and v vanpecia epyalopévav. TIpoPfréyelg dev
pmopet va yivouv yio vogyopeveg peAlovtikég Aettovpykég Cnpiec.

Ot poPAéyelg vroroyilovtor pe Pdon v mopodoa aic TOV EKTIUAGEOV TG S10ikNoNG Yo Tn damdvn mov Oo
YPEWOTEL Yoo TNV O1EVOETNON TOV OVOUEVOUEVOV VIOYPEDCE®Y Katd v nuepopnvia tov Isoroyiopov. O
GUVTEAEDTNG TTPOEEAPANGTG TTOV YPNCLUOTOLEITOL OVTIKATOTTPILEL TIG GLVOTKEG TNG OYOPAS Kot T dtaypoviky aio
TOV YPNUATOC KOOMG EMIONG KOl EXLAVENTELS GYETIKEG LLE TNV VITOYPEDGT).

2.21 MeprparhovTikéc VTOYPEDCELS

O mepfarroviikés damdveg mov oyxetilovion pe TpéYovia 1 UEAAOVIIKA €c000, KePOAOOTOOVVTIOL 1
g€odomotovvtal aviroya pe v mepintoon. Ot damdveg TOL APOPOLV VIOYPEDGELS OV dMUovPYHONKAV OoTd
nmaperfovceg dpactnprotnteg kot mov dgv ovpuPdAlovv ota Tpéyovia N HEAAOVIIKA €6000 NG €TOLPEiog,
eEodomotovvTat.

O Ophog e@opprolel TOMTIKN Yo TNV TPOCTOGI0 TOV TEPIBAAAOVTOG 1) OTTOi0. CUUUOPPAOVETUL HE TNV 1GYVOLGOL
vopobfeoia Kot Toug 6povs TOv AmopPPEOLY ATd TG TEPPAALOVTIKEG KO AEITOVPYIKES GOEIEG TV OPACTNPLOTHTMOV
Tov. [ ™ GUUHOPE®OT He OAOVG TOVG GYETIKOVG OPOVG Kol KOVOVIGHOVS 0 Ouhog éxel epapudcel cdotnpa
TAPAKOAOVONONG TOV S10POP®V TAPAUETPOV, CGOUPOVO HE TIC OTOUTACELS T®V oppodiov apyadv. Emiong
TPOGOUPUOLEL TO EMEVOLTIKAL TOL TPOYPAUUATE YOl OOWAVEG MOV OMOLTOVVIOL YO YVOOTES WEAAOVTIKEG
TePPOALOVTOAOYIKEG amantoEL. Ot TOPOUTAVED SATAVES TPOEKTILOVVTOL OO GYETIKES TEPPAALOVTIKEG UEAETEG.

Yroypedoelg yuwo mepPorioviikés domdveg emavopbmong N Kobapiopod ovayvopilovior 0TV ol GYETIKEG
neporroviikés peléteg M epyociec kobapiopov eivor mbavég kol ol oxeTikég damiveg Umopodv gOAOYO v
ekt Bovv. Tevikd, 1 dnpovpyio TV oxeTIK®OV TPOPAEYE®V cLuTinTel e T déopevon and péEpovg Tov Opilov
Etapelag va mpoPel oe vAiomoinon emionpov oyediov dpdong, o€ mepimtoon amofiounyovonoinong N o€
TEPINTMOON KAEIGIHOTOG OVEVEPYDV EYKATACTAGEWDV.

2.22 Avayvopion €660V

Ta éc0da mepthapfdavouy v edloyn a&la TV TOAcEOV ayaddv Kot Tapoyns vanpectdv, kabapd amrd PoOpovg
[MpootiBéuevng A&lag, TeElwvelakd TéAT, EKTTOGELG KOl EMGTPOPEG. Ta €508 avayvwpilovtor dTov VEApYEL M
mBavotnTa T oukovopkd 0péAN va eilopevcovy otov Oho. Ta écoda avayvopilovtal og akorobbwg:

(o) llwAnoeis ayobwv oth yovopikn oyopd.

O toAfoelg ayadov avayvopilovior 6tav o Opthog mapadidet v 010Kt cio Kot Toug Kvdvvovg mov oyetilovon
pe v Wokmoio Tov ayobdv 6Tovg meAdtes, ta ayafd yivovtor omodekTd amd avTtovg Kot M eiompaln g
amoaitnong ivat edAoyo eEACPAMUEVT.

(p) Hwlinoeis ayobov otyy Liavikh ayopa.

O toAncelg ayobav avayvopilovior 6tav e gtorpeion Tov opidov €yl mapaddcel TPoidvta 6Tov TEAdTN O
meAdTNG Ta ExEL amodeyDel ko 1 duvatodTNTa EIGTPUENS TNG OPEIANG £XEL OYETIKA EE0CPAMOTEL.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY

Teida (29) and (71)



EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KovopIKEG KATOOTAGELS

o T xpion wov £ane 31 Aekepppiov 2011
(Tlooa. o€ y1l160es Evpa)

(V) opoyn vrnpeoicov

Ta éc0da oamd mapoyn vanpecudv avayvopilovior katd v mepiodo ekeiv OmOL TAPAGYETAL 1) VANPECIA,
SULE®VO LE TO PBaBud OAOKAPOONG TNG GUVAAAOYNG, OE OYXE0T TAVTa Kot e TV Tpaypatikn adio g vanpeciog
MG TOGOGTO TV GUVOAMK®OV VINPECLDY TOL £XOVV GLUPOVNOEL.

(y) Ecodo. aro toxovg

Ta €éc0d0 a6 TOKOVG avoyveopilovTol avoloyikd pe BAcT To ¥pOVO Kol [E TNV XPTOT TOL TPAYHOTIKOD ENLTOKIOV.
‘Otav vapyel anopeimon TV aroTHoE®V, 1 AOYIOTIKN a&io QVTAOV LLEWOVETOL GTO AVOKTHGLO TOGO TOVG TO 0010
givar 1 mopovoo o&io TOV OVOUEVOUEVOV UEAAOVIIKOV TOUEINK®DY POMV TPOEEOPAOVUEVOV LE TO OPYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCN G0V £6050 AO TOKOLC.

(0) Ecoda. amo pepioporo.

Ta éc0da and pepicpata avayvopilovror 6tav Bepelidvetar To dwaiopa elonpacng Tovc.

2.23 MuoOoozig

O1 wobmoeig maylov 6mov o Outhog Sotnpel oVGLOOIMG OAOLS TOVG KVOVVOLG Kol OQEAN TG 1010KTNGiag
Ta&vopodvTIoL ®g ¥PNUaTodoTIKEG PcHdoelc. Ot xpMLOTOdOTIKES LGOMGELG KEPAAAOTOOVVTOL e TNV Evapén TG
picbwong otn yapnAotepn peta&d g evAoyng o&iog Tov mayiov ototyeiov N g Tapovcag a&iog TV LI IGTOV
pcbopdtov. Kéde picbopa empepiferor peta&h e vmoypemong Kot Tamv PN HUATOOIKOVOUIKAOVY ££00®V £T01 OOTE
VO EMTVYYOVETOL €V, oTAOEPO EMTOKIO GTIV VIOAEWMOUEV YPNHOTOOKOVOLIKT VIoxpémon. Ot avtiototyes
VIOYPEMOELS omd picldpata, kabapés amd ypnpoatootkovopkd £€oda, amewovitovtal ota «Adveio». To pépog
TOV KOGTOVG YPNUATOSOTNONG TG MGOmONG OV avTIGTOLEL 08 TOKOVG OvaryvpileTol GTa AmoTEALEGLOTO XPTONG
Katd ™ dudpkeln TG picBwong pe TpodmMo TOL VO CLVETAYETOL 6TAHEPO EMTOKIO GTO VIWOAOITO TNG VIOYPEWOTG
otV KaBe mepiodo. Ta mdya mov amoktHOnKay pe ypnuatodotiky picbwon arooPévovior otn pkpoTepn mepiodo
HeTa&D TS @eEAMUNG Cong Tev Ttayiov ototyeimv Kot Tng didpkelog Hicbwong Tovg.

MicOhoelg 6Tov 0VGIMIMG Ot Kivouvol Kot 0QEAT TG 110KTNGloG dtoTnpodvTot and Tov ekpcbmt tagvopodvron
¢ Aertovpykég mobmoetlg. Ot mnpopég mov yivovtotl yio Aettovpykés podooels (kabapés and Tuyov xivntpa
OV TPOSPEPONKAV Ao TOV EKHGO®T) avayvopilovtal 610 amoTEAEGLOTO XPTONG AVOAOYIKE KOTA TN S1dpKeLd
¢ picbwong.

2.24 Awvopn pepropatov

H vmoypewtikn Baoet vopov davoun HEPIOUATOV 6TOVG HETOYXOVS Tov Opidov avayvepileTor wg vroypémon oTig
OLKOVOUMIKES KOTAGTAGELS TG YPNONG OTIV 0Toio 1 Stavopr| £YKPIVETAL OO T1| YEVIKT] GUVEAELON TV UETOYWOV.

2.25 TUYKPITIKG oTOYYEl0L

‘Omov Ntav avoykoio ta cvykpriikd otoryeio €xovv avakatavepndel yio vo GupE®voOLV pe TG OAAAYEG OTHV
TOPOVGIOCT) TV GTOLXELMV TNG TAPOVOT|G XPTOEMG.

3 Awayeipion (PNUOTOOIKOVOUIKOD KIVOUVOV

3.1 Moapayovteg (pNUATOOIKOVOUIKOD KIVOUVOV

Ot dpaocmprotteg Tov OpAOL EMKEVIPOVOVTOL GTOV KAADO AwAiong metpelaiov kot SEVTEPEVOVIMCOTOVG
Khadovg tv Iletpoynuikdv, Epevvag vdpoyovavlpdkwv kot mopaymyng Kot europiog NAEKTPIKNG evépyelag. ¢
€K T00ToV, 0 OpAog ektiBetanl 6 S1APOPOVS YPNUATOOIKOVOLIKOVG KIVOHVOUG OTT®G, KIvEHVOUG S10KVUOVGNG TG
TING TOV TETPEAALOEODV OTIS S1EBVIG ayopéc, HETOPOAEG GE GUVOALUYLOTIKEG 100TLiES Kot emToKimV, Kivduvo
TOUEIONKOV podV Kot Kivouvo petaforodv edroyng aflog omd petoforés emitoxiov. ZvuPadiCovrag pe debveig
MPOKTIKEG Kol UECOH OTO TAQICLOL TNG EKAOTOTE TOMIKNG OYOPAS KOl VOUIKOL TANLGIOV, TO YEVIKO TPOYPOLLULO
Sayeipiong kvdovvov Tov Opilov eotialetat oty peioon mBavng ékBeong otn petafAntotnta g oyopds kat / n
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Vv peTpiocon OGdNTOTE APYNTIKNG EMIOPAONS OTN YpNaTootkovokn 0éon Tov Opidov, 6to Babud mov avtd
glvar eQ1KTO.

H dayeipton kivddvov mov a@opoldv Tig TWEG TOV TPOIOVI®MV SIEKTEPUMVETAL OO TNV VINPECIO dlayeiptong
EUTOPIKAV KIVOUV®V GTNV 0TI LETEXOVV OVMTEPO CTEAEYN TOVEUTOPIKMV KOl OLKOVOULKMV d1ELBLVGEDV, EVD Yo
TOVG YPNHUOTOOIKOVOULKOVS Kivdhvoug 1 dtayeipion yivetar amd tig Owkovopkég Yanpeoieg tov Opilov, mévto oto
mhaiclo TV eykpicemv Tov &xovv 600el amd To AtoknTikd Zvppovito.

(o) Kivovvog ayopds

(1) Zvvariaypatikog Kivouvog

Onwg eényeitan omonpeioon2.4 "Zvvarloypotikés Awpopés”,todettovpykd vopspa tov Opilov eivar o
Evpd.Qotéc0,00upwva pe v Kowr O1ebvi mpaktikn,0hec ot diebvelg ouvalroyés apyod metperaiov Kot
eumopiog metperarocdmv Pooifovrar otic diebveic Tpég avapopds oe dordpia HITA. Q¢ amotéheopo, T0 okOpLoL
Kol otV mepintoon katd v omoio 1 EAAGSa otapotodoe va ypnowonolel o Evpd g vopoua, dev Oo
empealoviov ovolaoTiKd o1 Asttovpyieg tov Opilov. EmimAéov, or mepiocdtepes amndTig YP1LOTOOTKOVOUIKEG
ocuppaceigtov Opilov €xovv TPovonset Yo ypnpatodotnon ce moAanAd vopiopata, peta&d avtov Evpd kot
dordpro HITA.

O cLVOAAAYHATIKOG VOULOHOTIKOG KivOuvog Tpokdntel amd Tpelg Thnovg £kbeong og kivduvo:

o Kivdvvog amotipnong otoyeioov 1ov Isoroyiopov: To peyoddtepo pépog amd to amobépata mov
Swtnpel 0 Ophog amotipdton e Evpd evd n vrokeipevn tov a&io tpocdiopileton oe Aordpia Apepikng,
Q¢ ek tovtov, mBavy vrmotipnon Tov AoAapiov €vavti tov Evpd odnyel oe peliwon g aéiog
pevotomoinong twv amobepdtov mov cvurephapfdvetor 6tov Isoroyiopd. Xav pétpo avriotaduiong
HEPOVG TOL GLYKEKPIUEVOL KIVOUVOV, GNUOVTIKO HEPOG TNg ypnHatoddtnong tov Opthov yivetar oe
dordpla dmuovpydvrag avtifetn éxbeon oto Kivovvo peTaBoANG NG CLVOAAAYLOTIKNG 1GOTLUIOC.
TNUEIOVETOL OUMG OTL EVAD OTNV TEPIATMON VIOTIUNGOTG TOL doropiov M emidpacn otov Icoroyioud
avtiotaduileton, o TEPUWTTMOCELS AVOTILNONG TOL doAapiov N amotiunor o€ ayopaio a&io Tétolwv daveiwv
odnyel og cvvarlaypatikés {npiég xmpic avtiotabpcpéva opéin, kKabang ta arodénata eEokorovdovv va
nmapovaiafovral 6tov Iooroyiopd o Ty ktone. H éxbeon o kivduvo avd ndoa otiypr vroloyileton
oo o EKACTOTE GTOLYEID TOV 1IGOAOYIGUOV KOl TIG OYETIKEG onpeidoets. XTic 31 Agkeuppiov 2011 v to
Evpd eiye woyvponombel Evavtt tov Aorapiov katd 5% dwatnpdvtog 6Ac Ta GAlo petafAntd ctoyeio
otafepd To PETE POPV KEPON Ba StapoppdvovTay Helwpéva Kotd €15ekat. kKuplog mg amoTéAESLO TV
KEPODOV/INUIOV 0Td GUVOALALYLOTIKEG SIUPOPES GTNV UETOTPOT] TMV SOAUPIAKDV EUTOPIKAOV OTOLTOEDV,
APNHUATOOUKOVOLIKAV DTOYPEDCEDMV KOL GTIV UETATPOTT| TOV SOAAPLUKDV SAVEIWDV.

o Kivdvvog peratpomig pewktod meptOmpiov: To yeyovog 0Tl Ol TEPIOoOTEPEG CLUVAALAYEG o8 apyd
meTpéAaio Kot mpoidvta meTpelaiov Pacilovion o diebveig Tyég Platts o€ doAdpia,dlopopomotel To TeMKd
petd képdog Tov Opirov og Evpd avdioya pe v ekdotote wwotipio.. H mpdopatn petafintdémra g
ayopag €xel EMOPAcEL apVNTIKA TNV SLVATOTNTO KOl TO KOGTOG KAALYNS TOL Kivdvuvou avtov.l'a 1o Adyo
avtd 0 Ophog dev mpoéPn o€ peydlo Vyog Tpdemv ovTioTdfuiong Kvdhvov UETATPOTNG TOV UEIKTOD
nepopiov oe Evpd. H cuykekpuévn ékbeon oe kivouvo oyetileton ypoppukd pe 1o pEKTd meptdmplo
Tov Opilov KoO®G OWdNTOTE AvaTiUnon TOL gVPMd Evavtl Tov doAapiov odnyel oe avtiotoyn (nud
HETOTPOTNG OTOL ATOTEAEGLLOTO TNG TEPLOSOV.

e Kivdvvog tomkav Ovyarpikav: Omov o Ophog Aettovpyel ektdg Evpmldvng vrdpyet pio emmiéov
éxbeon og kivdvvo mov oyetileton pe T oYeTIKN wwotipio peta&d dolapiov (tpodmog Kabopiopod Pacikng
TYng), tovEvpd ®g vopopa mopovsioong Kot Tov Tomikoy vopiopatog (vopiopo cuvailayng). Omov
etvar duvord o Ophog mpoomabel va edéyEer v ékbBeomn otov kivdvvo awtd, €ite HETAPEPOVTAG KOt
OLLOSOTOUDVTOG TO GUVOAO TV GUVAALAYHATOV o€ eminedo Opilov, gite Aappdvovtag péTpo Tpoctaciog
o¢e tomkd vopopa. [Toap’ 1t onpovikn yio 115 Tomkég Buyatpikés, 1 cuvoks £kBeom otov Kivouvo avtd
dev Bewpeiton onuavtiky yro tov Optho.
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(1) Kivdvvog drokvpaveng Tipng npoidoviwv

H Poaocwn Spactmpidmra tov Opidov og etarpeiog S1dAong dnpovpyel dvo €ddv Kvddvovg ékbeong oe
petaPorég TIH®V TPoldvTmV: €kOeon oepeTafOAEC OTIG OMOAVTES TWWES apPYOD TETPEANIOV Kol TETPEAALOEODV
TPOiOVTI®V, o1 onoieg emnpedlovv v a&la Tov amobepdtov Ko ékbeon oe petaforég ota meplfdpio SO GOt
omoieg emnpealovy TG LEALOVTIKESG TAUELOKES POEG TNG EMLXEIPNOTG.

2V mepinTmon Tov Kvdivou StaKVOVONG TOV TILOV TPoiovImV, To eninedo ékBeong oe kivovvo kabopiletor and
10 andbepa oto TEAOG KAbe TEPLOSOV. Ze TEPIOG0VS AMOTOUNG TTOCG TILMV, KOOGS 1 ToAtik Tov Opilov givon
va Tapovotdlel To amofEpaTo 6To YUUNAOTEPO TG TUNG KOGTOVG KTHONG Kot KaBapng pevotomomoiung a&iog, to
aroteAéopata ennpeaiovtarl and v vrotiunon aéiog tov amobeudtov. To puéyebog tng ékbeong otov Kivéuvo
avtd oxetileton amevbeiag pe T0 VYOG TV amodepdTmV Kot T0 T0G00To TG Helwong tov Tnav.I o va peidost v
éxbeon otov kivouvo, o Ophog mpoPaivel oe mpdéelg avtiotdOuong Kvddvoy YpnoYOTOIOVTOS Tapdymyo
XPMHOTOOIKOVOLIKG TPOidVTa, 6T0 BafUd TOv 1 YPNON TETOLOV XPTLOTOOTKOVOUIK®V TPOIOVIOV aEI0AOYEITAL (G
GLHEEPOLON OO TNV Amoyn amddoons — KvdHvov.

H éx0eon otov kivouvo petaporodv mepwpiov dtdiong oyetiletan pe 1o amdivto péyebog tov nepbopiov
dwAlong kabe dwiiotnpiov. Avtd kabopifovror pe Paon g TWég avagopds Platts kot Swopopedvovior o€
Kkanpepwvn Baon. H petaforr nepbopiov £xel avaroyn enintmon ota k€pdn tov Opidov. O Outhog amoockomet
oe avtiotafuion 10%-50% tov kGBe GLGTATIKOD TNG TPOGIOKMUEVNG TOPAYMYNG TOV. AVTd OUMG dev gival ePIKTO
va cupPel oe OAEG TIG CLVONKEG TNG OYOPAC, LE OMOTELEGHO VO EMITUYXAVETOL OTOTEAECUOTIKY] OVTIGTAOMION
HKPOY HOVO TOGOGTO TOL KLVOUVOL SloKOpaveng Tdv tpoidoviov. Xtig 31 Askepfpiov 2011 petaforn katd 10%
QVENTIKA N LELOTIKA oty 0Aoyn o&lo TV avolytdv cupfolainy Tapaydyov Bo emnpéale ta kK€PAN TOL Opilov
katd €1,2 ekoat. mpog To KdTtw M TPog Ta Ivw.To ToGd avtd dev mEPAOUPAVEL TNV OVOAOYIKY EMIOPOCT OTO
voOAOwmo PEYEDN Tov emnpedlovTal, Kot 1 oroio ovapévetot vo avtiotadpilel katd Eva peydho PéPog To KEPSOG M
npia omd ta mapdywyo.

(1) Kivoévvog tapetokmv podv kot kivouvog peta oAy eDA0YTS a&log Adyw petafordv Tmv emttokinv

Ta €000 Kot 01 AEITOVPYIKES TOUELOKEG OPACTNPLOTNTES fvan AveEAPTNTA TV LLETAPOADY GTO YPT|LOTOOTKOVOLLK(L
emTOKIO. AVAAOYO LE TO €EKAGTOTE emimeda kabapod SAVEIGUOV, 1| HETOAPOAN TV EMTOKI®V BACNG OOVEIGLOD
(EURIBOR 1 LIBOR), £yt avaloyikn enintoon oto amoteréopata tov Opidov.. Z1ig 31 Aekepppiov 2011 €dv to
€MTOKLO TOV daveimv oe Aohdpia Tav katd 0,5% vynAdtepo, TV Aomdv LeToANTOV oTOtKEi®V TNPOVUEVOV
otobep@v, Ta TPO POPWV KEPAN Ba drapopemvovtay petopéva Katd € 3 exart..Eniong, otig 31 Aekepppiov 2011
€dv 10 emtoxlo Tov davelwv e Evpd Ntav xatd0,5% vyniotepo, Tmv Aomdv petaAntdv ototyeiov tnpovpévov
otobep@v, Ta TPO EOPWV KEPON Oa SroplopedvovToy pelopéva katd Evpd10 exort..

®) Thotwtikog kivovvog

H dwayeipion 1ov mototikod kivdhvov emtedeiton kevipikd, o€ eninedo Opilov. O moTmTIKOG Kivouvog mnyadet
and to Topelokd Swbéoya Ko wwodvvapa, TG Katabéoelg oe Tphmeles, TO TOPAYWYR XPTLOTOOTKOVOUK(
epyareio, koOdc kot omd exBécelg oe MOTOTIKO Kivouvo oo mEAATEG YOVOPIKNG, GLUTEPIAOUPOVOUEVOV
aveEOPAMNTOV TELATOV Kol dEGUEVUEVOV cuvaAlaydy. Omov ot mehdteg yovopikng umopet vo a&todoynfovv omd
aveEapmmm apyn, owtéc ot a&loAOYNGEIS XPNOLOTOOVVTIOL OTN OlOYEIPIOT TOV GLYKEKPYEVOVL TIGTMTIKOD
KvoOvov. Ze mepintworn Omov dev LIApYEL ave&dpnTn 0E0AOYNoT TO TUNHO Sloyelplong TOTOTIKOD Kvdhvou
a&loroyel MV mMOTOMTTIKY tKovOTTo TOv TEAdT AapPdvoviog v’ Oyn TNV OWKOVOUIKY] TOL KOTAGTOOM,
TPONYoOUEVEG GUVOAAAYEG Kol OAAeC Topoapétpovg. To motwtikd opla mehotdv kobopilovior pe Pdon
eomTepkécn eEmtepikéc afloloynoels mavia eviog Towv Kobopiopévev amnd T Awoiknon opiov. H ypron
TOTOTIKOV opiov mapakorovdeitoan oe toktd daotnuata. Ot TOANcEG 68 meEAdTeg Mavikng eEoprodvTol e
HETPNTA 1} LLE YPNON TUOTOTIKOV KOPTMV.

AdY® TV cLVONKOV TOL EMKPATOVV GTNV AYopd, 1 £YKPION TOV TIOTOTIKOV 0plmv glval OmTOTEAEGHO LG TTLO
aVoTNPNG Stadtkaciog Tov eUmAEKEL Ol Ta enimedo TG avmdtepng droiknone. '’ avtd o Adyo €xet dnpovpyndein
enurpony mMoT®oE®Y Tov Opihov, N omoia cuvavtdtol Kol cviNTd TOVG CNUAVTIKOVG TICTOTIKOVG KvOHVOUG
oAoKANpov tov Opitov.
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O Ophog mapakorovbel emotapéva To LIOAOUTA TOV XPEMCTAOV TOL KAOMS Kot TNV £KBecT) TOV TOV amoppEEL Omd
TO0 EAMMVIKO OG0 XPpE0G. LT TELOG TOV €T0VG M emévdvon oe Opdroya EAnvikod Anpociov siompdydnke
eEoloxApov toig petpntois. Emmpocbétmg o Ouhog éxel amartioelg évavit tov EAAnvikod Anpociov oto
mhaiclo TS cuviBovg dpacTNPLOTNTAS TOV, OTMG TPOKATAPANTEOLS POPOLS Kot EUTOPIKA vITOAoTa TeAatdy. H
€xbeon tov Opilov otov Kivouvo un eloTpoéng aVTOV TOV OTUITICEDV LELMVETOL CNUAVTIKA LEC® TNG EPAPLOYNS
g Tpdopartng vopobesiog, BAcel TG omolog EMTPEMETOL OTIS EMYELPNOELG VO, SLLYNPILOVV TIG VTOYPEDGELS TOVG
évavtt Tov EAAnvikod Anpociov pe Anéumpodbeopec amoitioelg tovg and antd. Ady® TOV EMYEPTUATIKOD TOV
HOVTEALOL Kot TNG POporoYIKNS vopobesiag o Opilog €xel o€ pnvioia PACT GMUOVTIKA TOGE VTOXPEDCEDY EVAVTL
tov EAAvikov Anpociov, énwg O.ILA., €d1kodg @OPoLG KATAVAA®ONG Kot GOPOVS ELGOONUATOS, TOVG OTOI0VG
Sdvvatar va cupyneilet pe TIg aTaTnoeLs.

O TapaKIT® TIVOKOS TOPOLGIALEL TV KOTAVOUT TOV EUTOPIKAOV OTOITNOEMV OO TEAATEG:

31 AskepPpiov 2011 31 AekepPpiov 2010

YHVOAO amOTHCEMV OO TEAATEG 704.184 668.456
€K TOVL 0TToioVL:

[Tépav MOTOTIKNG TEPLOS OV AAAG UT) OLTTO LEW LEVO 168.757 124.352
Emcoaeic anarmoelg 163.743 145.027
Xvvoro 332.500 269.379
IpoPréyerc yio emopaieic amotioelg 153.664 135.947

H péyiom £éxbeon oe miotowtikd xivduvo v nuépo tov IcoAoyiopod eivar n evdoyn aio kabe xatnyopiog
EIOTPOKTEDV O avopépeTal mapamdvm. TIpoPAéyelg oynuatiCovtarl Yo amoiThGES Ol 0Toieg gival EMOPAAOVG
glonpagng ko el a&roroyndei 6t Oo kKataAnEovv oe (nuid.

H avélvon modoidttog Tov TEPAV TG TIGTMTIKNG TEPLOOOV OVOLYTMOV EUTOPIKAOV OTOLTHCEDV, TOL SEV NTOV
amopelwpéveg kotd v 31 Askepfpiov 201 1,mapatifetor Tapokdto :

31 Aekepppiov 2011 31 Askepppiov 2010

Emg 30 nuépeg 79.643 54.765
30 - 90 nuépeg 36.502 26.095
Méve amd 90 nuépeg 52.612 43.492
Xvvoro 168.757 124.352

H ovéAvon ToAatdtnTog TV avolyTdv EUTOPIKMY OTAITHGE®DY, TOL NTAV aTopelmpEves Kotd v 31 Aekepppiov
2011, axorovBel TapaKAT® :

31 Aekepppiov 2011 31 AekepPpiov 2010

Emg 30 nuépeg 2.356 3.774
30 - 90 nuépeg 446 503
[Méve and 90 nuépeg 160.941 140.750
Xvvoro 163.743 145.027

Ta amopel@pEVOLTOLOTA APOPOVY YOVIPEUTOPOLS OV PpEOnKaV G€ aTPOGHEVO SOGKOAT OIKOVOUIKY KOTAGTACT.

Extiunnke 611 évo 10606TO TMV AMOLTHCEDV QVTOV EIVAL OVOKTNGLLO.
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) Kivovvog pevorotnrag

O «ivéuvog pevotdTog avIIHeETOTileTan pe TNV eE00PAAION IKOVOV TAUELNKOV TOPOV Kot Stafecipmv Kabmg Kot
Vv e£0GPAMON ENMOPKAOV TIOTOTIKOV Oplmv pe TG ovvepyolopeveg tphmeles. Adyw ™G duvapkng evong Towv
SpactnploTHT®V T0V, 0 OIlog €Yl oo 6TOYO Vo dlatnpel eveAELD XPTLOTOSOTNOTNG LECH TIOTOTIKAOV YPUUUDV.

Agdopévav tov eEeliemv oty ayopd katd to 2011, o kivduvog pevetdmrog ivar peyaAdTePOG Ko 1 dtorxeipion
TOV YPNUATOPODV €Yl KataoTel Mo emrtakTik. O ‘OMA0C KOTAQepe Vo OvaypLOTOS0TNOEL OAES TIG YPOLUES
XPNHATOSOTNONG OV ANy KoTd TN OdpKewn TG XPNoNS Kot va dtatnpnioet Tig Ppayvmpoéfecpa ddvelo mov
OTOLTOVVTOL Y10 TIG SPACTNPLOTNTES TOV.

O mopoKdTe® TIVOKOS OVOADEL TIS YPMNUOTOOIKOVOMIKES VTOXPEMOELS Kol TIG KoOApPES YPNIOTOOIKOVOLIKEG
VIOYPEMCELS OO TAPAY®YQ, OLASOTOMUEVES KATA Muepounvia ANENG, vroroyldpevn cOLE®VO LE TO YPOVIKO
VIOAOTO amd TNV MUEPOUN VIR 160AOYIGHOD UéEYPL TN cvuPatikn nuepounvia Aéng. Ta mosd mov epeavifovton
GTOV TVOKO ATOTEAOVV TS GUUPaTIKEG Tapelkég poéc. YIOAOITO OV AyouV €vIOg evOg €ToVg glvat ioa e Ta
TPEXOVTO, VITOAOUTA TOVG KAOMG 1 EMIBPOOT TNG TPOEEOPANGNG BEV EIVOIL GNUAVTIKT.

Mgtagv1 Metold 2 Have omé 5

Evtocl étoc ko2 étn ko5 € &
31 Aekepppiov 2011
Aaveopog 1.531.893 738.463 - 403.833
opdyoya ypnLOTO0KOVO LKA EpYOaAEia 46.355 50.158 - -
[pounBevtég Kot Aoutég VIO PEDGELS 1.640.595 - - -
31 Aexepppiov 2010
Aaveopog 1.297.498 54.630 673.248 405.318
Hopdyoya ypnLoTO0 KO VO LKA EpYaAEia 24.003 33.952 32.344 -
[pounBevtég Kot Aoutég VILOYPEDGELS 1.448.709 - - -

3.2 Awygipion Kivdvvov KEQaAaiov

Ot o160t ToV Opidov ®G mpog N dayeipion Kepaiaiov eivar va dcparicel T SvvatdTTO ATPOCKOTTNG
Aertovpyliag tov Ouilov 610 HEALOV e OKOTO VO TOPEYEL TKAVOTOMTIKEG ATOOOGES GTOVG UETOYOVG Kol AOUTOVG
GUUUETOYOVG. KOl VO S1otnPNoEL 18aVIKT KOTOVOU KEQOAIOL HEWOVOVTOS KOT' oVTOV TOV TPOTO TO KOGTOG
Keparaiov.

O Ophog yuo. va dtatnpnioel 1§ v TpocaprdcEL TV KEPAAOLOKT Tov didpOpwonumopel va LetaPalel To PéPIGHOL
TPOG TOVG HETOYOVG, VO EMICTPEYEL KEQOAOIO OTOVG UETOYOVG, VO, EKOMGEL VEEG WETOYXEG N VO EKTOUWOEL
TEPLOVGLOKA GTOLYEL Y10, VO LELDGEL TO YPEOG TOV.

TOUQOVO KOl [E TNV TPOKTIKA oL 0koAovOel o kAadog o Ophog maparkorovdei ta ke@dAald tov pe Phon to
ouvtedeotn poyrevons. O ev Adyw ocuvieleotig vroroyiletat Stopdvtag Tov Kabopd davEISUO LE TO GUVOALKA
araoyorovpeva kepdiota. O kabapdc dovelsnds vroroyileTor WG 0 GUVOAKAG daveEITUOC, LaKPOTPOBEGLOG Kot
Bpayvmpobeoiiog, peiov ta Topelokd Stobéoyo Kot 16000vapo, To SobEGILe TPOG TOANGT YPTHATOOIKOVOUIKE
otolyelo Kol T Stokpatovpeva ot AEN ypnuatoowkovopkd ototyeio. Ta cuVoAMKE anacyoAoVHEVH KEGAAMLOL
VoAoYilovTal ™G To GUVOALKE 1010 KEPAANLN,OTMOG ERPOVILOVTAL GTOV IGOAOYIGLO,TAEOV TOV KaBopOo» SOVELGHOD.

To020110 Ophog katdeepe va datnpnoet To cvvieleoty| poyAevong oe 40 — 49%, g okdmevE.
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O1 ovvtereotég poyrevong otig 31 AekepPpiov 2011 ko 2010 avtiotorya giyav og e&ng:

31 AekepPpiov 2011 31 Aekepppiov 2010

YHvolro davewopod (Enp. 17) 2.674.189 2.430.694
Meiov: Tapewd d100éotpa kot Tapelokd 1wodvvapo (Enu. 13) (985.486) (595.757)
Meiov: Xpnpotookovoud otoyeia dobéoyo mpog tdAnon (2.062) (2.078)
Meiov: Xpnpotookovo pikd atotyeio dlokpatovpeva ot ANén (Enw. 12) - (167.968)
Ko0apog daveropog 1.686.641 1.664.891
YHvoro Wiov kepaAainv 2.529.990 2.531.618
X UVOMKG, 0TTOGYOMOVDIEVE, KEQIAONA. 4.216.631 4.196.509
ZuvtehevoTng LOYAEVONG 40% 40%

O ovvteleotig poYAevong datnpnonke ota id1a enineda pe TV Tponyovuevn yp1on, kabmg cuveyiletol dvtinon
Kepohaiowv, pEcH davelopoy HE okomd TN YPNUATOSOTNONTOL £pyou avaBaduiong Tov dtwMotnpiov ™G
E)levotvoc.

33 IIpoodropiopds TV EVAOY®V ALV

O mapakdto Tivokas mopovctdletl Ta XPMLOTOOIKOVOUIKA GTOLElo OV emeTpovvTaL 6TV €0A0YN ala, Kotd
pébodo empérpnong. Odropopetikégkatnyopieceivar ot akdA0VOES:

e Anpocievopeves TWEG ayopds (Xwpig TpOTomoinon 1 OVATPOGAPLOYT) Yo YPNLOTOOIKOVOULKA GTotElo
OV SLOTPAYLATEDOVTOL OE EVEPYOVG XPMLOTOyopES (eminedo 1)

o  Teyvikéc amotipnong Pacilopeves omevbelog oe dnpoocievdpeves TWEG ayopds M VTOAOYLOpEVES
EUUECMG OO SNUOCIEVOUEVES TILES 0YOPAS Yl Tapdpota epyolreia (emimedo 2).

o  Teyvikéc amotiunong mov dev Pacilovior oe dobéoiueg TANpoPopieg amd TPEYOVOES GUVOAAAYEG OF
gvepyolg ypnpatayopés (eminedo 3).

Ta XpMUOTOOIKOVOUIKG GTOYEI EVEPYNTIKOD KOl TOONTIKOV TOL EMUETP@OVTAL otV €0Aoyn afio katd v 31
Agxepppiov 2011 éxovv mg e&ng:

Erine6o1  Erminedo2  Emimedo 3 Xvvolo
Troygeio evepyNTIKOD
Hopdyoya Tpog TdANON - - - -
Hopdyoya Tpa&emv avtiotdd puong kivovuvov - - - -
TTor(Eio VToYPEDCEMVY
Hopdyoya Tpog TdANON - 12.577 - 12.577
Hopdyoya Tpa&env avtiotdd puong kivouvov - 83.936 - 83.936
- 96.513 - 96.513
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Ta xpMUOTOOIKOVOUIKA GTOtYEln EVEPYNTIKOL KOl TaBNTIKOV TTOL EMUETPOVTOL otV €0Aoyn afla katd v 31
Agxepppiov 2011 éxovv mg e&ng:

Erine6o1  Erminedo2  Emimedo 3 Xvvolo
Troygeio evepynNTIKOD
Hopdyoya Tpog TdANON - 12.715 - 12.715
Hopdyoya Tpa&emv avtiotdd puong kivovvov - - - -
- 12.715 - 12.715
TTor(Eio VToYPEDCEMVY
Hopdyoya Tpog TdANON - 21.137 - 21.137
Hopdyoya Tpa&emv avtiotdd puong kivovvov - 69.162 - 69.162
- 90.299 - 90.299

H gohoyn o&lo TV YPMUOTOOIKOVOUIK®Y GTOEIOV TOV SLOMPOyUATEDOVIOL GE EVEPYES YPNMUATAYOpES (TT.).
maphymyo, HETOXEC, OopoAoyo, opolfaio Ke@dlola), mpocdtopiletar pe PBAcm TG ONUOCIEVOUEVEG TIUEG TTOL
woybovy Katd TNV muepounvio. Tov 1ooAoyiopov. «Evepydo» ypnuatayopd vmapyel OToV LTAPYXOLY AUEGO
Sraféoeg Kot avale®podUIEVEG GE TOKTA SLOGTNUOTO TES, TOL OMNUOGIEDOVTOL OO YPNUATIOTIHPLO, YPNUATIOTN,
KAGd0, opyavicpd aloldynong 1 opyavicpd emonteiog. AVTA T YPNUATOOKOVOMIKE epyaieia TeptAapavovton
o710 eninedo 1.

H edhoyn aio TV ¥pNUOTOOIKOVOLUK®OY GTOLEI®Y TOV OEV SLOTPUYUOTEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
GLUPOAOIO TOPAYDYOV EKTOC TNG AYOPHS TOPAYDY®V) TPOGOIopileTal e TNV ¥PNOT TE(VIKAOV OTOTIUNoNG, ot
omoieg Paocilovtar o¢ enl to0 mhelotov og dabéoipes TANPOEOpPieg Yo GUVOALUYES TOV SlEVEPYOVVTOL GE EVEPYEG
ayopéG eV YPNOOTOOHY KOTG TO OSvvatd AYOTEPO EKTWNGEIS TNG OWKOVOUIKNG OVIOTNTOG. AVTa TO
XPNHOTOOIKOVOLIKG epyoleio TEpLaPAvOVTOL GTO EMImEDO 2.

Ed&v ot teyvikég amotiunong dev Pacifovior og dabécies ayopaieg TANPOPOPIiEg TOTE T XPTLOTOOTKOVOLIKA
epyareio meplopPavoviol oto eminedo 3.

Teyvikég Tov ypnoyomotel 0 OPA0G Y10 VoL ETLUETPTIGEL TO YPNUOTOOIKOVOLIKE GTOLYEIR TEPIAAUPAVOLV:
o Twéc ayopdc N TIHEG SUTPOYLATELTAOV Y10 TAPOHOLO GTOLYELL.

e Tnv ebhoyn aio Tov Tpdéemv avtioTaduiong Kivohvov emttokimv, 1 omoia Tpocdlopiletar wg N Tapovoa
a&lo TV LEAAOVTIKAOVY Y PN LATOPODV.

e Tnv edhoyn a&io cvpPorainv oe EEvo voucua, mov Tpocsdiopiletor pe Tipég forward oty nuepounvio
100AOYIGHOV.

e Tnv gddoyn o&la TV Tpdéemv avTioTdbuiong Kivdohvoy eUmopeLUAT®V, 1 otoio Tpocdlopiletar ®g M
Tapovca a&io TV LEAAOVTIK®OV YPNUATOPODV.

4 INROVTIKEG MOYIGTIKEG EKTIMNGELS KOl KPIGELS TG OLOIKIGEMS

O Opthog mpofaivel og EKTIUNGELS KOt TAPAdOYES TOV GYETICOVTOL UE TO HEAAOV. ZUVETMG Ol EKTIUNCELS OVTES €&
oplopod omdvio, Oo tawtilovrar pe o TPOYROTIKE YeyovoTa. Ot EKTIUNOCES KOl VTOOECES TOV GUVETHYOVTOL
ONUOVTIKO KIvOUVO emavekTiunong otn Aoylotikn ol Tov otolyelmv Tov evepynTikoy Kot TodnTikoL oTnv
EMOUEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

ZNUEIOOTELS ETTL TV EVOTOIUEVOY OIKOVOUIKWDY KOTATTATEWDY
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Evomompéveg 01KovopIKEG KATOOTAGELS

o T xpion wov £ane 31 Aekepppiov 2011
(Tlooa. o€ y1l160es Evpa)

Ot ekTNoElG Kot Tapadoyés ovvey®s emavekTovvtal Kot PBacifovtar oty gumelpia Tov Topelbovtog dnmg
TPOGOPUOLETOL GOUUE®VO HE TIG TPEXOLCEG GLUVONKES ayopds kotr GAAOVG mopdyovieg meptlopfavouévav
TPOGOOKLDV Y10, LEAALOVTIKE YEYOVATO TOL OO0 BE@POVVTOL AOYIKA VIO TIG TOPOVGES GUVONKEC.

(o) Dopog e1000K110T0G

O Ophog vmokertor 6e Popordynon Ko amorteiton kpion yw Tov TPocsdopiopd g mpdPfreyms y @dpo
€1000MLOTOG OTIG YDPEG TOL dpactnplonoteitar. Yapyovv moAlES GUVOALIYES Kot VITOAOYIGHOL Y10 TOVG 0TOioVg O
TeMKOG TPoodlopopds tov eopov eivar aféfatoc. O Ophog avayvopilel vIoype®oels amd OVOUEVOUEVOVS
@OPOLOYIKOVG EAEYYOVG, PACEL EKTIUAGEWOVY Yo TO €bv Ba emPAnBovv emmAéov @opot. Edv 1o 1elkd amotéleopio
TOV EAEYYOL €lval SL0POPETIKO Amd TO UPYIKDG avoyveoplobév, 1 dtupopd Oa emnpedcel Tov pOPO EIGOSNIATOG KoL
v TpdPreym yia avoforidopevn gopoloyia tng meptddov.

B) Lpopleyn yio mepifailovioloyiky amokatdoroon

O Opthog dpactnpromoteitor oty Propnyovio metpehaiov kot ot PACIKES TNG dPACTNPLOTNTES TEPILAUPAVOLY TNV
£PELVO KO TOPAY®YT VOPOYoVavOpaKkmv, T dtOAen apyod TeTperaiov, T didbeon apoidviwv TeTpelaion, Kot TNV
mapaymyn Kot S1dbeon meETpoyNUIK®V TPoidvimv. Ot meptBarlovToroyikég EMRTAOCES TOL THAVO v TPOKANHoLV
and T mpoavapepbeiceg ovoleg ko mpoidvio mBavov vo avaykdocovv tov Outho va mpoPel o €Eoda
OTOKATACTAONG £TCL MOTE VoL €IVl GOVVOUT HE GYETIKOVG KOVOVIGLOVS Kol VOLOVG OTIG S1POpES TEPLOYES OOV
dpacTnplomoteiTal Kol Vo EKTANPOGEL TIG VOUKES Kot oupPatikés g vroypenoels. O Ophog devepyel oyetikég
AVOADOELS KOl EKTINOELS PE TOVG TEXVIKODG KOl VOULKOVG TG GUUPOVAOVS MGTE VO TPOcdlopicel TNV whavotnta
Vo TPOKOYOLV Somdveg TEPPOALOVTOAOYIKNG OMOKOTACTAONG, KUODG KOl VO EKTYOEL TO GYETIKA TOGH Kot
XPOVIKY mePiodo katd TNV omoio ot damdves avtég givar mbavo va wpoxdyovv. O Ouihog dnuiovpyel oyeTIKN
TPOPAEYT OTIG OIKOVOUIKEG TNG KATOGTAGELS Y10l TIG EKTILMUEVEG SATAVES TEPIPUALOVTOAOYIKNG OTOKATAGTOONG
otav avtég Bempovvtar mbavéc. Otov 0 0p1oTIKOG TPOGIOPIGUAG TNG CYETIKNG VTOYPEMONG SLAPEPEL O TO TOGO
G OYETIKNG TPOPAEYNG, 1 S1LPOPA ETPOPVVEL TV KATAGTACT] OTOTELEGHATOV TOV Opilov.

) Extiunonaroucioonsorepaliayw ko pn ypiuotooikovouKmy TeEPIODCLOKMOY OTOLYEIWY

O Ophog e€etdlel emoing v n vepalio Kot To Un YPNUATOOIKOVOLIKE TEPLOVOLOKA oTotxeln £XOVV VTOCTEL
0TOLOONTOTE AMOUEIWOT|, COUP®VA UE TN AoYoTIKN TPakTikn (BAEme Znp. 2.8). Ta avaKTAGILO TOGAE TV LOVAS®Y
dnpovpyiog ypnuatopodvéyovy Kabopiotel pe Baon v o&log o€ xpnon. Avtoi ol VTOAOYICUOL OTOITOVV TN
XPNOT EKTIUNCEMV.

(9) Extiunonevloyns oliog mopoydywv Kai AOITOV  YPHUCTOOIKOVOLIK®Y OTOLYEIWV EVEPYNTIKOD Kol
rwabntikod

H edloyn a&io TV ¥pNUOTOOIKOVOLUK®DY GTOLEI®V OV OEV SLOTPUYUATEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
GLUPOAOIO TOPAYDYOV EKTOG TNG AYOPAG TOPUYDY®OV) TPocdlopiletar pe v xpHon TeYVIKOV amotiunong. O
Ouhog emAéyel v Katd TV Kpior Tov KatdAAnin pébodo amotipnong yuo kabe mepintwon kdvoviog vmobécelg
ot onoieg Pacifoviar w¢ enl 10 mAeiotov oe Swbéoipueg TANPOPOPieS Yo GUVOAAAYEG TTOV OLEVEPYOUVTOL GE
gvepyels ayopés .

(¢) Extiunon kotnyopiomoinong ypiuoTootkoVOUIKmOY OTOLYEIDV OLOKPOTODUEVWY oTH ANEn

O Ouog epapudler tig npovoieg ov AAIT 39 yoo vo. KOTNYOPLOTOIGEL U] TOPAY®OYO YPTLOTOOIKOVOULKE,
otoyeia e otobepég N KoBoplopEVES 0modOGELS Kot TPOGdopIopevn AN wg dtakpatovpeva ot AREN. o va
kpiver Tt Ba Tpémet va eppaviotel oty Katnyopio avtn, o Ophog a&loroyel katd tdéco mpotifetor va dtakpatnost
T YPMLOTOOIKOVOUIKA 0LTA oTotyeio. mg T ANEN Tovg, Kabdg Kot edv vdpyel 1 dSuvaTdTNTO VO TO KAVEL Ze
mepintoon Omov PEPOG TOV YOPTOPLAAKIOL cwToL dev dtakpoatndel €wg ™ ANEN, TANV TOV GLYKEKPUEVMV
TePUTOGEDV OV mEptypdpovion oto AAIT 39, tote ohdKAnpn 1 koatnyopio Oo mpémer vo petoeepbel ota
SwBéoya Tpog TdANoT Kot va emuetpnBel oty gvAoyn a&io.

(o) 20v1al1000TIKG. TIPOYPOULLOTA

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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H mapovoa a&ia tov cvvtaglodotikdv mapoymv Paciletar oe Evav aplfud mopaydvimv mov tpocdiopilovior pe
TN ¥PNOT AVOAOYIGTIKGOV UEBOdV kol mapadoydv. Mio T€tolo avoroyloTik) wapadoyr €ivol Kol To €TITOKLO
TPOEEOPANONG TTOL YPTGLOTOLEITAL Y10, TOV VTOAOYIGHO TOV KOGTOVG TNG TOPOYNG.

O Ophog kaBopiletl To KaTdAANAO MTOKIO TPOEEOPANONG GTO TEAOG KAOE yprong. Avtd opiletan mg To emTdKIo
10 onoto Oa énpeme va xpnoyomomBel dote va Tpocdlopiotel N Topovoa oEio TMV LEALOVTIKAOV TAUEKDV PODV,
01 0TT01eC AVOUEVETOL VO OOt BOVV Yo TV KAALYT] TOV VTOYPEDCEDY TV GLVTOEIOO0TIKMV Tpoypappdtoy. [o
oV KolBoptopd Tov KoTtdAANAoL emttdkto mpoeEdpinong, o Ourog ypnoponotel 10 emtdKlo TV Yauniol pickov
ETOLPIKMDV OLOAOYIDV, T OTO10 LETOTPEMOVTOL GTO VOGO GTO 0010 1) VIoypémaon Oa TANpwOEel, Kot TV onoiwv
N nuepounvia AéEng mAnolalet ekeivn g GYETIKNG GLVTOEIOOTIKNG VITOYPEWOT|S.

AAAEG ONUOVTIKES TAPASOYES TV VILOYPEDCEMV CLVTOELOSOTIKMV TTOPoYDV Pacilovial HEPIKMG OTIS TPEXOVGES
ouvinkeg ayopdg. [eportépm TAnpo@opnon Topotifetor otn Enueimon 19 tov TopdvTOC.

) Tpofléyers yra emidikes vwobéoeig

O Ophog €xet exkpepeic dikaotikés vroBéoelg. H Awoiknon a&oroyel v ékPoorn tov vrobécemv kat, €Gv
vrapyel mbavotnto apyntiknig EkPaong tote 0 Ophog mpofaivel 6TO GYNUATIGUO TOV ATAPUITTOV TPOPAEYEMV.
O npoPAréyetg, 6mov amortodvral, vrohoyifovtor pe Bdon v mapovca o&io TV EKTIUNCE®V TG dtolknong
) damdvn mov Ba ypewaotel Yo TNV S1EVBETNOTN TOV AVAUEVOLEVOV LDITOXPEDCEMYV KOTO TNV MUEPOUNVILL TOL
Iooroyiopov. H mapovoa atia Baciletan o€ Evav apBud mapoaydviov mov arortel tyv doknon kpiong.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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5 IIinpo@opnon kotd Topéa

H Awixnon tg Etaipeiog €xet kabopicel Toug topeis dpaoctnptottag BPUACIOUEVT OTIG ECMTEPIKESG AVAPOPES XPTLOTOOTKOVOUIKNG TANPOPOPNONG TPOG
mv Exteheotikry Emitpomn, m omoica&oroyel v enidoon tov Opidov.. H emrpony] ypnowomotel dibpopa kprrripla yuo vo. a&loloynoet Tig
dpaoctnprotteg Tov Opilov, To onoic TotkiAovy avdAoya pe T eHon kot To Pabud opudTos Tov Kabe Topéa Kol AAUPBEVOVTAS VITOYT TOVG EKAGTOTE
KYOOVOUG, TIG VILAPYOVOES TAUELNKES OVAYKES, KOOMS Kot TANPOQOPIES GYETIKES LE TO TPOTOVTA KO TIG OLyOPES.

H dpacmmpidomta touOpidov daywpiletonr otovg e€ng emyelpnuatikods topeig:Aodon,Awavikr Epmopia, ‘Epgova kor [Mopaymyn, Xnuwkd, wot
ot0Aépro & Evépyeu.

Ta amotedéopata katd Topéa yio to £10c201 1o 2010Mtov g e&ng:

Awvikiy ‘Epegove & Aépro & Evodo-

Erog mov £éAnEe 31 Aekepfpiov 2011 Awhon Enmopia  Hoapayoyn Xnuka  Evépyawa Aourd ETUPIKA XYvoro
Koabopég mornoeg 8.937.391 3.953.223 - 339.613 - 25.851  (3.948.496)  9.307.582
Alha €E0da expetolAedoemg (21.923) 19.038 (2.561) 4.352 - (3.796) - (4.890)
Agrtovpyké képdog / (Cnumé) 174.025 (10.505) (10.413) 20.405 (446) 1.943 - 175.009
Képdn / ((nuiég) amd cuvorldoypotikés S10popég (8.143) (2.703) - - - 149 - (10.697)
Képdn / (Enméc) Tpo popmv, kabapd kEPdN 6uvEdENEVOV

EMYEIPNCENV, KO UTOTELEGUATOV YPNIOTOOIKOVOMIKNG AELTOVPYiOG 165.882 (13.208) (10.413) 20.405 (446) 2.092 - 164.312
Képdn omd cuvdedepéveg entyelpnoelg Kot €600 0 GUUUETOYDV 101 128 - (1.602) 68.861 - - 67.488
Képon petd ouvoedepévav ETUPEIOV 165.983 (13.080) (10.413) 18.803 68.415 2.092 - 231.800
AmOTELEGHLOTO Y PTLOTOOKOVO KNG AEITOVpYing (68.371)
Képdn mpo pépov 163.429
Dopog e100dNpaTog (45.763)
Awond poto peoymeiog (3.516)
KaBapa képon £Tovg 0mrod1d6peEVa 6TOVG IOIOKTITES TIG INTPIKIG 114.150

ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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5 [IAnpo@opnon katd topéa (cuvéyera)
Awvikip ‘Epsgove & Aépuo & Evdo-

Erog wov £édn&e 31 Agkepppiov 2010 Avolaon Epmopia  Hopayoyn Xnuwa  Evépyawa Aoma ETOLPIKA Xvvoro
Kabopég nmAinoelg 7.832.281 3.507.741 726 377.056 843 21921 (3.263.763)  8.476.805
AALa 000 EKUETOAAEVCEDG 136 28.888 - 3.497 - 1.125 1.660 35.306
Agvtovpykd képdog/ (Cnpmudr) 297.851 42.137 (25.156) 33415 273 4.875) 267 343913
Képdn / ((nuiég) amd cuvorldoypoTikés S10popég (11.257) (4.694) - - - 158 - (15.793)
Képdn / (Enméc) mpo popmv, kabapd kEPdN 6vvEdENEVOV
EMYEPNCEQV, KO UTOTELEGUATOV YPNNOTOOIKOVOMIKNG AELTOVPYiOG 286.594 37.443 (25.156) 33415 273 4.717) 267 328.120
Képdn omd cuvdedepéveg entyelpnoelg Kot €600 0 GUUUETOYDV 309 320 - (1.426) 30.825 - - 30.027
Képon petd ouvoedepévav ETUPEIOV 286.903 37.763 (25.156) 31.989 31.098 (4.717) 267 358.147
AmOTELEGULOTO Y PTLOTOOKOVO LIKN G AEITOVPYing (59.434)
Képdn mpo 9épov 298.713
Dopog e100dNpaTOg (111.294)
Awond poto peoyneiog (7.601)
KaBapd kEpon £Tovg amod1d0peEVa 6TOVG IOLOKTITES TG PNTPIKNG 179.818

—  O1 &vd0oeTOPIKES TOANCELG AUPOPOVV KUPIWE GE TOANGELS Ad TOV TOUEN TG STOAMGNG GTOVG AOUTOVG EMYELPNUATIKOVG Topelg Tov Opilov.

ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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5 IIAnpo@opnon katd Topéa (cvvE eLla)
Ta meplovoiokd 6TotyEin Kot 01 VITOYPEDMGELS KaTd Topén yio o £Tog 2011 ko 2010 ftav w¢ e€ng:

Awvikiy ‘Epevve & Aépro & Evdo-
Etog mov £€inée 31 Aekepfpiov 2011 Avdhon Epmopia  IMapayoyn Xnuké  Evépyaa Aourd ETUPIKG XOvoro
ZHvodo evepynTikoy 5.066.792  1.531.042 9.980 271.625 611.719  1.798.173 (2.100.504)  7.188.827
Enevdoeig oe ouvdedepéveg entyelpoelg 3.378 653 - 1.906 610.158 - - 616.095
ZHvoro mobnTikod 2.974.867 896.667 1 169.067 124 1.509.076  (890.965)  4.658.837
Kabapt) @éon 2.091.925 634.375 9.979 102.557 611.596 289.097 (1.209.539)  2.529.990
Ayopég Kat 1310KOTAOKEVEG ToryimV 651.527 21.990 - 1.214 - 233 - 674.964
Amooféoelg 77.055 64.858 345 16.862 - 477 - 159.597

Awvikiy ‘Epegvve & Aépro & Evdo-
Etog mwov £ékn&e 31 Aekepppiov 2010 Avdhon Epmopia  IMapayoyn Xnuké  Evépyaa Aourd ETUPIKG XOvoro
ZHvodo evepynTikoy 4.729.818  1.634.711 3.502 284.585 548.119  1.795.836 (2.131.301)  6.865.270
Enevdtoeig oe ouvdedepéveg entyelpioelg 9.392 790 - 3.508 547.093 - - 560.783
ZHvodro mobnTikoy 2.555.376 916.227 638 194.783 (1) 1.627.664  (961.035) 4.333.652
KoBopr @éon 2.174.441 718.484 2.864 89.802 548.120 168.172  (1.170.265)  2.531.618
Ayopég Kat 1010KOTAOKEVEG ToryimV 675.138 28.044 - 6.035 - 121 - 709.338
Amooféoelg 74.619 64.099 682 16.938 - 456 - 156.794
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6 Eveopato maywe meprovoloka otoyyeio
Axwvnromoui
My/xég Metagopikd "Emumhia kou 6E15 Vo

Owoneda Kripwa e&omhopog péoa EopTipata ekTéheon XYvvoho
Kéotog
Ynérouro 1 Tavovapiov 2010 275.387 536.242  2.100.284 76.340 116.323 722.488  3.827.064
TpocOrikeg 636 2.768 8.620 1.060 6.430 688.794 708.308
Ayopd BP EAAGg AE. - (2.001) - - - - (2.001)
Kepahaomompéva £pya 251 17.558 48.678 4.779 6.914 (78.180) -
TNMoAnoceg/ dwypapis - (7.093) (12.844) (197) (1.777) (6.849) (28.760)
ZuveAd oy poTikég S1pOopEg (947) (3.715) (1.146) @) (29) (305) (6.144)
Metapopég kot Loumég Kvnoelg 144 3.582 (2.307) 110 32 (5.904) (4.343)
Yrorowro 31 Askepppiov 2010 275471 547.341  2.141.285 82.090 127.893 1.320.044  4.494.124
Zuecmpevpuéiveg anocPEcELS
Yrorowro 1 Iavovapiov 2010 - 267.353 1.321.314 33.188 90.450 - 1.712.305
Amocpéoelg £tovg - 22.587 97.592 4.622 10.470 - 135.271
TloMoeg/ Swypapésg - (6.828) (11.369) (173) (1.697) - (20.067)
ZOVOAAQYHATIKEG S 10O PEG - (665) (692) (48) 27 - (1.378)
Metapopés kot Lowég Kvioelg - (59) (391) 55 (107) - (502)
Ynérouro 31 Aekepfpiov 2010 - 282.388  1.406.454 37.644 99.143 - 1.825.629
AvamooPeot adia otig 31 Aekepppiov 2010 275471 264.953 734.831 44.446 28.750  1.320.044  2.668.495
Kéotog
Ynérowro 1 Tavovapiov 2011 275471 547.341  2.141.285 82.090 127.893  1.320.044 4.494.124
TIpocHnkeg 1.464 2.324 8.764 956 5.467 654.636 673.611
Kepahaomompéva £pya - 35.044 286.629 73 4.153 (325.899) -
TwMoeg/ Swypapés (285) (3.686) (9.069) (557) (1.411) (2.168) (17.176)
TovorAoypatikés d10popég 52 228 28 20 4) (10) 314
Metapopés Kot AOWEG KIVAGELS 13.551 (1.447) 3.300 (26) (8) (13.538) 1.832
Ynérowro 31 Askepfpiov 2011 290.253 579.804  2.430.937 82.556 136.090  1.633.065  5.152.705
Zvocopevpiveg anocsPiceig
Ynéroro 1 Iavovapiov 2011 - 282.388 1.406.454 37.644 99.143 - 1.825.629
Amooféoeig £toug - 23.277 100.352 4.665 10.767 - 139.061
TMoAnoceg/ dwypapis - (3.885) (8.483) (557) (1.400) - (14.325)
Zovorl Aoy LoTIKEG 310190 pég - 18 13 - 3) - 28
Metapopég kot Lowég Kvnoelg - (769) (803) (109) (103) - (1.784)
Yrorowro 31 Askepppiov 2011 - 301.029  1.497.533 41.643 108.404 - 1.948.609
AvamooPeot aia otig 31 Askepppiov 2011 290.253 278.775 933.404 40.913 27.686  1.633.065  3.204.096

(1

@

)

“4)

O Oprog dev €xel deopedoet evoopata mhylo TEPLOVOLOKE oTotyEl Yo EACPAMOT TMV SUVELNK®OV TOV
VIOYPEDCEWDV.

Yta vrorowma tov «Ilayiov vad katackev» g 31 AskepPpiov 201 Imeprhapfavetar moso €1.304 exort.
(31 Aexepppiov 2010: €836 ekot.) MOV APOPA TNV KOTAOKELN] TOV avafaducpévov dtwiletnpiov g
E)levoivac.H Aloiknon ektipd 611 1 emévovon Bo éxel olokinpwbei uéypt to B’ tpipnvo tov 2012. Toydv
kabvotepnoeig | TpoPAnaTe ot Sadikacio adel0d0TNoNG N KATOOKELNG Bal £X0VV aVTIOTOLYES EMMTMGELG
OTOV EKTIHOUEVO Xpdvo Evapéng Aettovpyiag Tov £pyov.

Katd ™ ypfion tov 2011 €xet kepararomombel mocd €67,5 exar. (2010: €21,8 exot.)mov apopd TOKOVG
KOTOOKEVOGTIKNAG TEPLOOOV Y10 OKIVITOTOMGELS VIO EKTELEGNTOV TOUEN TNG SWAONG, HE HECO EMTOKIO
daveropov 4,5% (2010:2,8%).

2y xatnyopio yAmeda mepthapPfdvovrol petapopic moomv Vyovg €13,3 ekot. amd TG AouéS AoMULOTEG
OKIVITOTIOGELS, OVOPOPIKA e Ymedo ot ZepPia 6mov 0 Oprog eiye oto mapeAdov dikaimpa ypiong Kot
TAEOV €YEL AMOKTNOEL KOl TOVG TITAOVG 1310KTNGIOG, KATOTV GAANYMV GTNV TOTIKT vopobeaia.
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(5) Ov «petapopéc kol AOWMEC KIVACEI» OTIG OKWNTOMOMOES VRO eKTEAEOT mePAapfdvouy  Kuplog
oAOKANpBEvTa evtdg tov 2011 épya mAnpogopikng Vyovg €5,9 exot. ta omoia Kot peETaPEPONKay otV
appddlo Katnyopio TOV ACOUATOV aKIVTOTOMMGE®DY (EnU. 7).

7 ACONOTES KLV TOTOUGELS

Drjpn ko
nelaTeio Awkardpota

Yrepadio gumopiag  Aoylopké  Kon adErEg Aot Xvvoro
Kéoto
Ynorouro 1 Tavovapiov 2010 139.005 48.771 67.938 32431 103.712 391.857
IpocHnreg - - 930 - 100 1.030
TwAfoeg/ dwypagis - - - - (4.044) (4.044)
ZovaAroypotikés d10popég - - 3) - - 3)
Aowég KIVIGELG Ko GUVOALOY LOTIKEG S10pO pég - - 3.139 105 (6.512) (3.268)
Ynorouro 31 Aekepppiov 2010 139.005 48.771 72.004 32.536 93.256 385.572
ZV6omPEVPEVES 0mOcPEoElg
Ynorouro 1 Iavovapiov 2010 71.829 4.612 63.466 15.237 8.505 163.649
Amooéoelg étovg - 4.299 3.854 2.128 11.242 21.523
IMwAnoceg/ drypogis - - 3) - - 3)
Aoutég KGELG Ko GUVOALOY LOTIKEG S10pO pég - - (580) 2 (4.027) (4.605)
Yrorouwo 31 AekepBpiov 2010 71.829 8.911 66.737 17.367 15.720 180.564
Avonéopeotn o&io otig31 Aekepppiov 2010 67.176 39.860 5.267 15.169 77.536 205.008
KéoTo
Yrorouro 1 Iavovapiov 2011 139.005 48.771 72.004 32.536 93.256 385.572
TIpocOnkeg - - 1.239 - 114 1.353
IMwAnceg/ dwypogis (22) (1.396) - - - (1.418)
Aoutég KN OES Kol GUVOALOLY LOTIKES O 10L(PO PEG - 2.304 5.939 - (13.350) (5.107)
Ynorouro 31 Aekepppiov 2011 138.983 49.679 79.182 32.536 80.020 380.400
Xvoocwpevpéveg omooféosig
Ynorouro 1 Tavovapiov 2011 71.829 8.911 66.737 17.367 15.720 180.564
AmnocBéoelg £roug - 4.753 2.688 1.669 11.426 20.536
TlwAfoeg/ dwypagis - (846) - - - (846)
Aowég KIVIGELG Kol GUVOALOY LLOTIKEG S10LpO pég - 2.296 (56) - 31 2271
Ynorouro 31 Aekepppiov 2011 71.829 15.114 69.369 19.036 27.177 202.525
AvanocPeotn oéia otic 31 Agkepppiov 2010 67.154 34.565 9.813 13.500 52.843 177.875

(1) H evomopévovcavmepaio tnv 31 Aekepfpiov 2011 apopd kvping oty eEayopd g EAAnvikd Tetpélaia
Kbnpov and v BPplcto 2003 kot mepthapfaveTor TG EVOTOMUEVEG OIKOVOUIKES KOTAGTACELS CULPMOVA
HE TNV TOATIKY Tov avoépetal otn on. 2.6. Xtig 31 Aekepuppiov 2011 oyetikn vrepoiio eEetdotnke pe
T pébodo g aiog ypnoewg (value-in-use), ¥PNGLLOTOUDVTOG EKTIUNGELS TOV TOUELKMV YPNHUATOPODV TNG
etapeiog ylo v endpevn nevtoetia, pe €tog faong to 2011 ko pe pubud avamtvéng g to dmvexés 2,5%.
O1 ypnpotopoég avtég mpoeLopandniav e emtokio 8,3%, Ntot 10 péco oTafKd KOGTOG KePoraiov Tng
etoupeiog.

(2) H enqun kot telateio npatnpiov agopd oe epdnal Tpokataforés oe VEOLS TPUTNPLOVYOVS, COUPOVA UE TN
AOY1OTIKT TOMTIKT] TOV OVOPEPETOL 0T GNL. 2.6.

(3) O Gdeleg Kol SIKOLOUOTO €PEVVOAG KOl EKUETOAAELONG VIPOYOVOVOPAK®OV KEPAAOOTOIOVVTOL KO
amocBévovtar otV mePiodo TG EPELVOG COLP®VO. LLE TOVG OPOVS TV EKACTOTE AOEUDV. AETTOUEPELEG Y1 TN
AoyloTikn moMtiky dtvovtan 6t onpeimon 2.6.
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(4) Ot howmég aoMUATEG OKIVNTOTOM|GEL; CLUUTEPIAUUPAVOLV T StKoudUaTo XpHong yng otn ZepPic, 6mov pe
Baom v tomikn vopobesio vapyel ypnowtnoio ympig titho wiokteiog. I'reda a&iag €13,3 exot. yo To
omoio. amokTNONKAY Ol oYeTIKOl TITAOL 1510KTNGIlOG HETAPEPONKAY OTO EVGMUOTO TTAyleL (onp. 6) Zto
«Aowmdy cvpumepthapfavoviot eniong mocsd mov anodidovrar 6TV KuPépynon tov MavpoBovviov yia xprion
NG 6mov N Etanpeia éxet titho woktoiog. Emmpoctétmg, mepthapfaveton ) edhoyn a&lo TV TEAATEIOKOV
OYEGEMV OV TPOEKLYE KOTA TV eEaryopd Buyatpikng Tov Agképuppro tov 2009 (mpdnv BP EALGG).

8 Enevdvoeic og ouvoedepuéveg emyelpnoelg ko Kowvonpatieg

31 Aekepppiov 2011 31 AekepPpiov 2010

Apyn £€tovg 560.783 517.378
"Ecoda and pepiopota (7.423) (4.211)
Képdn amd cuvdedepéveg entyelpnoelg 67.488 30.027
AvEnon / (ueiwon) petoywod kepoaiaion 775 17.589
Amnopeioon a&log emévdvong (5.528) -
Téhog £Tovg 616.095 560.783

Katd to 2011 0Ophog amopeinoe v enévovon g oty OPAKH A.E.
a) Kowornpagieg

O Ophog dpaoctnpromoteitor 6Tovg KAAS0LS Tapaymyng Kot EUTOPIoG EVEPYELNS, LEGM TNG GUUUETOYXNG TOL GTNV
kowonpo&ioo ElpedisonB.V, pe mocootd 50%. To vmdlowmo 50% katéyetor omd v eroipeia
EDISONInternational. O Ouhog evomotetl v ElpedisonB.V ypnoiponoidvrag ™ pébodo g kabapng 0€ong,
Koty ovtd to Adyo ta gvomowmpévo amoteréopata tov Ouilov ElpedisonB.V epopaviCovror ot ypoppn
“Képdn and cuvoedenéveg ntyelpoeLg Kot KEPON GUUUETOYDV”, EVD TO TOGO TNG CLUUETOYNG EMPavIleTal TN
YPOUUN “LUUUETOYES O CLUVOESEUEVES EMLYEIPNTELS” .

Agdopévng mg onuavtikoOtntag Tov KAGSov awtod yio Tov Outho, o mopoakdte mivakas cvvoyilel To kbplo
owovopka otoryeio Tov Opidov ElpedisonB.V. (ue Paon avéLEYKTO TPOGYESIO OIKOVOUIK®DY KOTAGTAGE®V), O
omotog mepthapPdver Tic etanpeieg ElpedisonPower (75%) ko ElpedisonTrading (100%):

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV

Tehida (44) and (71)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

‘Oiog Elpedison B.V 31 Askepfpiov 2011 31 AekepPpiov 2010
(Avéieyrta, llpooyéoto) (Eleyuéva)
Kotdotoon Owovopkig @éong
ITéywo Evepyntko 443.969 468.800
Tapelokd 510 éoya Kot 16odHVaLLL 6.160 5.608
Aowmd Kokho(@OopoHVTO TEPIOVCLUKA GTOLYELD 190.098 110.293
X OVoho aTOLTI|CEMV 640.227 584.701
Y 9voho 131®V KEQUAUI®OV 163.288 158.227
MokpoTtpdOEGES O AVEWLKESG VITOYPEDGELG 325.747 -
Aouéc LoKPOTPOD EGLEC VTOYPEDGELG 6.990 3.937
BpoyvrpdBecpieg dovenkés vmoypemdoelg 14.266 359.227
Aouég Bpoayvumpdbecueg vroyped e 129.936 63.310
2L HVOLO VTTOYPEDGCEDV 476.939 426.474
Y UVOLo 101V KEQUAUIMV KUL VITOYPEDCEDV 640.227 584.701

Kotd610061 60VOMKAV £660 @V

Kvkhog gpyaciov (toinoeig) 431.685 156.443
Képon npo toxwv, pépov kot arocsfécswv (EBITDA) 60.815 19.064
Amooféoelg 28.906 15.694
AgTOVPYIKG amoTédecpna. 31.909 3.370
XpNUOTOOKOVO LKA, €500 0 375 375
Xpnuotookovo pikd £€oda (24.674) (7.281)
D b6pog e160dNUATOG (2.549) 876
KoOapd xépdn / (Enpieg) £Tovg 5.061 (2.660)
KaBapda képon / (Enuieg) amodotéa 6€ PETOHOVS TNS UNTPIKIS 3.676 (2.053)
KaOapa xépon / (Enuieg) Opirov EAIIE 1.838 (1.330)

H ElpedisonPower, dnpiovpynnke péom g ovyymvevong g etaupeiog T-PowerS.A (100% Buyoatpikn) tov
EATIIE), pe v etoupeia Oiopn A.E, kowonpadio tov etopeidv Edison ko Hed, To 2009. H gtaupeion covoye
Bpayvmrpodbeopo davero €360 ex. péow g HPFplce, tov Zentéufpro tov 2009, to omoio ypnoiomomdnke kvpimg
Yo TN KAADYN VIapyOvImV DIOYPEDGEMY, OAAL Kot Yl Tn dnpovpyio piog TANPOVS OKOVOUIKNG SOUNG Yo TNV
emitevén Tov otdywv g etopeiog. Tov ZentépPplo Tov 2011, AOy® Kol T®V GUVINKAOV TOL ETKPOTOVCAV GTIG
ypnuatoocovorkés ayopés, n ElpedisonPower mpoydpnoe o emavoypnuoatodotnon tov dwbesipov, pe Eva
Kawovpylo davelo €345 ex. dwdpkeag 2 etdv. To dGvelo givar TANP®S eyyuNUEVO amd TOVG UETOYOVG TNG
ElpedisonPower cOpomva e To T0GO0TE GUUUETOXNG TOVG OTO UETOYXIKO TNG KEPAAOLO KOl LE TOVG GLVIOELS
TEPLOPIGUOVG GTY| SLAVOLY| LEPIOUATMV.

P) Zvvoedepéveg Emyeipnioseig

O Ouihog ovupetéyel oe GALeG etoupeiec pe oNUOVIIKO oAAG Oyl KaBoploTikd Toc0oTd €AEYYOV. AVTEG
GLUTEPTAOULPAVOVTOL OTIC EVOTOMUEVEG OTKOVOUKES KOTAGTACELS [e T LéEBodo g Kabapng Béonc.
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O mapaxdro mivakos cvvoyilet o k€pdn/(Enuég) omd cuppetoyés:

"Etog mov éMnée
31 Aekepppiov 2011 31 Aekepppiov 2010
AEITA 66.825 31.778
Aoutég cuVO e EUEVES (1.175) (421)
XOvoho 65.650 31.357

Ta xvprotepa anoteréopata tov Opitov AEIIA eivor o axdrovbo:

"Etog mov éAne
31 Askepppiov 2011 31 Askepppiov 2010
(Avéleyxra, Ilpocyédio) (Eiepuéva)
EBITDA 275.038 204.317
Képdn mpo popov 244739 152316
D opog 160N HOTOG (53.810) (61.522)
KaBapd képdn meptdodov 190.929 90.794
KoOapd képon Opirov EAITE 66.825 31.778

Ta Pactkd pey€dn Tov KuplOoTEPWV GLVIESEUEVMV EMYEPNCEDY £XOVV OC EENG:

% ovppeTon 31 AekepfPpiov 2011
(Avéieyrra, Ilpocyédio)
Evepyntiké Ymoypedoeig "Ecoda
AEITA 35% 2.955.515 1.452.299 1.761.093
EAKAA 50% 18.207 9.135 3.167
DMEP Holdco 48% 210.899 210415 564

31 Aekepppiov 2010

(Eleyuéva)
Evepyntiké Ymoypedoeig ‘Ecoda
AEITA 35% 2.743.944 1.412.111 1.216.957
EAKAA 50% 19.726 10.929 3.484

DMEPHoldCoLtd

To 2011, o Ophog cvppeteiye kotd 48% otn dnpovpyio wog véag etoupeiog, g DMEPHoIdCoLtd pe é6pa
oto Hvopévo Baoiieo, péow g Buyoarpwng g etaupeiog HellenicPetroleumInternationalAG. Avtf pe ™
oelpd g ovomoe v 100% erdnvikny Bvyatpikn etapeion «OTSM», Avaovoun Etopeio Atatipnong
AmoBepdtov Acpareiag kot Epmopiag Apyod Iletperaiov ko [erperorogiddv. H OTSM cvotdbnke coppova
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pe v EAAnvikr, NopoOeoio, ko €yel adetodotbel mANpmwg dote va mapéyel vanpecieg dlornpnong Kot
dwyeipong omobepdtov Apyov Tletperaiov wor Iletperarocidmdv. O Ophog €xer petofipdcel pépog g
vroyxpémang yuo dtatipnon arobepdtov acpareiog otnv OTSM, évavtt TIROTOg TOV LITOAOYicONKE COLPWVA
pe to vmhpyov voukd miaicto. To AekéuPpro 2011 n «EAnvika Ietpérata A.E.» ntoince amobépata aiog
€200 exat. oy OTSM (Znp. 10). H xivnon avtr cuvadel pe v otpatnyikn tov Opilov, ) onoia 6ToxevEL 0T
peiwon Tov piokov ota otoryeio Tov [Goloyiopoy, aAAd Kot 0T HEIDOT TMV avayK®V Yo XpNHaToddTNoT| TOL
Kepaloiov kivnong.

9 Advera, TpoKaToforés Kol AoTES HOKPOTPOOESIES UTALTOELS

31 AexkepPpiov 2011 31 Aekepppiov 2010

Advero, kot Tpokataforég 53.116 18.850
AMAEG LOKPOTIPODEGILES OTTOLTIOELG 43.119 69.000
Yvoro 96.235 87.850

Ta dGvelo kKot o1 LoKpoTpOOHECLES AMOTNGEL OPOPOVY (ITOKES EUTOPIKES TIGTAOCELS TPOG TPITOVG Y10 OPEIAES
OV TPOKVITOVV OO EPOJAGHO TPATHPIWV.

Ta Aowd poxponpdbeouo meplovoloxd ctotyeio cupmeptAapnpavovy tpokataforés evorkimv yio eEoocpdiion
apatnpiev kot GAleg pokporpdbeoies TpokataPoréc. Avtég amocPévovtal GOLE®VO HE TNV OPEMUN (on ToV
ocvppolraiov tov Tpatnpiov Kot tpocgopAndnkay pe emtdkio 5% yuo o 2011 (2010: 5%).

10 AmoBépata
31 AekepPpiov 2011 31 Aekepppiov 2010

Apy6 metpéhano 324.736 706.237
AwMopéva Kot Utely) Tpoiova 705.032 791.958
ITeTpoympikd 34.982 34.598
AvVOADOLO, OVTOAAOKTIKG Ko AOITEG o VAEG 85.813 81.308
- Meiov: TIpoPreyn yio avToAAokTiKG Kot Aoutég o DAeg (9.372) (13.476)
Xdvoro 1.141.191 1.600.625

To x6ot0¢ TV anobepdtov nov avayvopiletar og ££0d0 kot cvpmeptrappdveror oto «Kootog [oindéviwvy
vio to 2011 avépyeton og €7,9 d1g (2010: €7,0 d1c).

Kot to 2011 1 pntpiky etoupeio TpoiPn oe peimon g mpOPAEYNS Y10 OVTOAAAKTIKG KOl AOUTES 0" VAES VYOS
€4,1 exat. kuplog AOY® ¥PNOILOTOINGTG TOVG 6TO £pYo avaBadiiong tov dwAlatnpiov g Elevoivac.

Evtog tov 2011, amobépata a&iog €200 ekot. moAnnkav oty OTSM A.E. (BA. onu. 8) oto mAaiolo Tov
TPOoYpapLaTOS droyeiplong Kepaiaiov Kivnong.
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11 Tlehdtec Ko AOWTES OMOLTHOELG

31 AekepPpiov 2011 31 AekepPpiov 2010

el ateg 704.184 668.456
- Meiov: TIpofAéyes amopeimong (153.664) (135.947)
Mehareg 550.520 532.509
Aowméc amatioelg 401.644 387.821
-Meiov: TIpofAéyeg amopeimong (25.778) (24.696)
AOEG amorToEg 375.866 363.125
TMoapdymya mpog TdANOT (ENp. 21) - 12.715
IporAnpwOévia £0da Kot TPoKaTAPOALS 19.432 29.530
XYyvoro 945.818 937.879

Ot lowmég omoutnoelg mepthappavooy PDITA, TPOTANPOUES GOPOV EIGOONUOTOG KOl OTOLTHCELS OTO TO
TPOCWOTIKO.

O1 Aoyiotikég aieg TV avmTEPO AMOLTGEDY OVTITPOCOTEVOVV TNV EVAOYT] TOVG 0&ia.

H «ivnon mg ntpdPreyng amopeinons mg a&iog Tov aroitnoemv amd TeEAITEG EXEL OG €ENG:

31 AekepPpiov 2011 31 AekepPpiov 2010

Ynérouro 1 lavovapiov 135.947 106.918
Xpewoelg / (Tiotdoelg) 610 AoYUpLoHO ATOTELEGUATOV:

- ITpocBrikeg 23.112 25.633

- Moo mov €govv avtihoyiohel (1.094) (1.415)

- ATt oelg Tov S1oypaenKav ¢ avenidektes elompacng (4.326) (1.388)

25 (1.452)

Aouéc kvioElg

Amdkmon Bvyatpumng (tponv BP EALGG) - 7.651

Yrnoiouro 31 Aekepfpiov 153.664 135.947

H «ivmon omv mpdPreym v evdexdueveg emopiretes €xel xataympndel ota amoteAécpoto oav £€oda
droiknong Ko d1dbeong.

12 Xpnpotookovopikd otoryciodlokpatoopevaotn AMén
31 Askepppiov 2011 31 Askepppiov 2010

XPNUOTOOKOVO LKA 6TotYEl0. d10KpaToVpEVe 6T ANEN - 167.968

Xovolo - 167.968

To mocd oto 2010 meprhapPaver Bpayvmpdbecpa opdroya EAAnvicod Anpociov nuepounviag £kdoong g 30
Aexepppiov 2010, to omoio £kd60M KAV TPOG EEGPANGOT EUTOPIK®OV amontioemv.Eiompdydnkay mAnpmg Kotd v
nuepounvio ANENG Tovg, viodg Tov Aegkepfpiov 2011.
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13  Topewokd owo0ioipo Kol TOPELOKA 1IGOOVVOLA
31 AekepPpiov 2011 31 AekepPpiov 2010

Awbéoa oto Tapeio kot og Tpameleg 501.744 396.709
Bpayvrnpofeopeg tpanelicés katadéoelg 483.742 199.048
TUVoLo PEVOTOV OLOEGIp®Y 985.486 595.757

To otafpicpévo Katd PEco Opo TPEYOV EMTOKIO TNV NUEPOUN VIR IGOAOYIGHLOV NTAV:

31 AexkepPpiov 2011 31 AekepPpiov 2010
Euro 0,62% 3,39%
UsD 0,56% 0,32%

14 Meroyko kKe@aiaro

Ap1Opog Kowég

HETOY AV petoyég Ynép to ptio XYvoho
1 Iavovapiov 2010 & 31 Askepppiov 2010 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2011 305.635.185 666.285 353.796 1.020.081

To eykekpylévo HETOYIKO KEPALOLO OvTIOTOLEL 0TOV aplOUd TV pETOX®V TTOL £xovv ekdobel Kot datebel oe
petdyovg kon glvar TANpog KotofefAnuévo. H ovopaotikn a&la kabe poag petoyng g Etorpeiog etvon €2,18
(31 Aexepppiov 2010: €2,18).

Aikauwpoto Tpooipeans exl LETOYWV

H Etmow T'evikny Zovérevon g Etaipeiog EAAnvikd Tetpéloia A.E. mov npaypotorombnke otig 25 Maiov
2005, evékpve éval VEO TPOYPALLILO TOPOYNS OIKALOUAT®OV Tpoaipeong enl petoydv yia ta £tn 2005 — 2007 (og
€T avaPopag), Le oKomod T GVVOEST] TOV 0PLOOD LETOYDV, Y10, TIC OTTOIEG TAPUY®PEITOL SIKOIMUO TPOAIpEST|G
o avoTaTO KoL ovadTePo oteAéyn g Etopelag, pe v emitevén eTopikdv Kol OTOUIKOV GTOY®OV
evBuypappicpéveov pe ta arotedéopata e Etapeioc. H Eiowa Ievikn Xvvérevon tng Etopeiog EAAnvika
Tetpéhana A.E. g 31ng Maiov 2006, gvékpive TV Topoy®pnoT SIKOIOUAT®V TPOOIPESTS ML PETOYDV TNG
Etoupeiag (stockoptions) yw to €trog avagopds 2005, cvvolkd ywo 272.100 peroyés. H Emow Tevikn
Yvvéhevon ¢ Etaupeiog g 17mg Moiov 2007, evékpive v mopoy®pnon OKOI®UGTOV TPOOIpESNG i
petoxov g Etaipeiog (stockoptions) yio 1o €10 avapopdg 2006, cuvorkd yia 408.015 petoyés. H Etiown
Tevicn Zovérevon g Etoupeiog g 14ng Matov 2008, evékpive v mapay®pnon SKOoUATtov Tpoaipeons
emi petoydv g Etaipeiog (stockoptions) yia to £tog avapopdg 2007 cuvolkd yio 385.236 petoyés kabmg Kot
™V Tpononoinon / Tapdatact Tov TPOYPAULATOS Yo Eva eml TALoV £T0G avaopds, ftot To 2008. H Etiown
Tevicn Zuvérevon g Etaipeiog g 3ng Iovviov 2009, gvékpive v mapaydpnon Stkoowpdtov tpoaipeons
emi petoymv g Etapeiog (stockoptions) yia to €tog avagopdg 2008 cuvorkd yio 1.704.716 petoyéc kabmg
KOl TNV TPOTOTOiNeY / TOPATACT) TOV TPOYPAUUOTOS Yo €va el AoV €T0G avapopdg, 1ot to 2009. H
nepiodog Goknong Tov Tapayopniviey dikaopdtov sivar ard v 1" Noguppiov éog kat tqv 5" Agkepfpiov
ka0e €rovg TV Stouotnpdtov 2008 — 2012, 2009 — 2013, 2010 — 2014 kor 2011 — 2015, yo ta dikodpote Tov
etV ovapopag 2005, 2006, 2007 kar 2008 avTicToiymg.

H Emota Tevikn Zuvérevon g Etaipeiog g 2 Iovviov 2010, evéxpive v and 27 Anpiriov 2010 amdpacn
oL Atowikntikod Zupoviiov g Etarpeiog mept pn mopaympnong SKaopudtov Tpoaipeong enl LETOXMV Y10 TO
étog avaeopag 2009 Adyw tng 60CKOANG OIKOVOUIKNG cLyKLplag Kabdg kot TNV Tponoroinen / mapdtocn Tov
TPOYPAUUATOS Yo Eva el TAEOV £T0G avapopds, ntot To 2010, pe TpdTo £Tog Evopéng g TEPLOSOV AoKNGNG
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oV dkadpatog, To 2012. Opoiwg n Emota Tevikn Xvvéhevon g Etapeiog g 29 Tovviov 2011, evékpive
mv and 7 Tovviov 2011 omdépacn tov Awwkntikod ZvpPovriov g Etoupeiog mepli pn mapaymdpnong
SIKAUOUATOV TPOaipeEONS ML HETOYMV Yot TO £T0G avopopds 2010 kabdg kot TV Tpononoinon / TapdTacT Tov
TPoypAaupaTog Yo éva el TAEov £Tog avapopds, ot to 2011, pe mpdTo €tog évapéng tng TePLddov dokNnong
Tov dikoudpatog, o 2012. Emonpoivetor 01, 6Aeg ol TOPATAGEL TOV TPOYPAUUATOS deV avEAVOLY TOV
apYIKOG eYKPLOEVTA GUVOAIKO aplBld TV TPOG TapaydPNOT SIKALOUATOVY, He Bdon v ardpacn ¢ Emotag
Tevikng Zvvérevong g Etoupeiog EAAnvika Ietpéharo A.E. mov npaypoatomomdnke otig 25 Maiov 2005.

Aev €xer vmapéet, péxpt onuePa, Koo AoKNGOT SIKAMUOTOG AOY® TNG OPVNTIKNAG OYEONE TG TIUNG AOKNONG HE
TNV TPEYOVCA T TNG LETOYNG OTNV 0yOpA KOTA TV EKACTOTE TEPL0S0 ALOKNONG.

H «ivnon dikonopdtov mpoaipeong eni petoymv Katd v didpketo tov 2011 ko tov 2010 givau :

31 Askepppiov 2011
Méon tyun
e&aoknong
oe € ava
petoyn Aoudpoto

31 Aekepppiov 2010
Méon yun
egaoxmong
oe € ava
petoyn Aoiodpoto

Apyn TEPLOd OV 8,74 2.720.950 8,77 2.770.067
Xopnyn0évta - - - -
AcknBévta - - - -
An&mpdOeopa - - 10,89 (49.117)
Téhog TEPLOd OV 8,74 2.720.950 8,74 2.720.950

O1 KOTOANKTIKES NUEPOUNVIES AOKNONG TOV SIKOWUATOV TPOaipeSNG €L LETOXDV OV EY0VV Tapaywpn el £¢
70 T€A0G ToL £€tovg 2011 KabmG Kot o1 avTioToLyEg TIUEG AOKNONG TOVG Tapatifevtal oTov KAt mivaka :

Tym

Hpepopnvia Angeog g€aoknong Ap. SIKOMOUATOV TPOCipECNS
31 Aekepppiov 2011 31 AekepPpiov 2010
5 Aekepfpiov 2012 9,69 268.658 268.658
5 Aexepfpiov 2013 10,88 397.815 397.815
5 AexepfBpiov 2014 11,01 349.761 349.761
5 Aekepfpiov 2015 7,62 1.704.716 1.704.716
Xovolo 2.720.950 2.720.950

O péoog 6pog evaTOUEIVOVTOG YPOVOL AoKNONG TOV dkalopdtov mpoaipeong pe 31 Askepfpiov 2011 ko 2010
nrtav 4,30 kot oto 6vo £11).

Ot Topoyés ©€ GLUUETOXIKOVG TiTAOVG 7OV avoyvopicTmKav ota oanotedéopoto ovirbav oe €1.119
(2010:€1.352).
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15  AmnoBgpotikd

AmoBgpatikd AmobepoTucd Agopo-

ToxTikd Exdwa avTiI6Ta0-  TOpoydV 6E Moynro Aoma
omofe-  omoBepa- MIGNG  GUMMETOYIK.  OmoOepa- oamo0e-
HOTUKO TIKG Ktvdhvou TiThovg TIKG, HOTUKG Xovoro
Yrorouro otig 1 lovovapiov 2010 100.664 98.420 (29.054) 1166  342.709 (8.066) 505.839
Mpaéeg avtiotad pong kvdvvov (Enp. 21)
- Ampaypatomoimta képdN / (npi€g) oy anotiunon
TPAEEDV oVTIOTAO oG Kvdvvou - - (34.759) - - - (34.759)
- Amoyapaktnpopds npdewv aviot. Kivdvuvov 2011 - - 9.571 - - - 9.571
Topoyés oe cuppetoykols tithovg (Enw. 14) - - - 1.352 - - 1.352
Metagpopég and amoteréopata g véov (N. 3299/04) - - - - 8.613 - 8.613
Metapopd o€ TaKTIKO om0 epnatikd 8.306 - - - - - 8.306
Képdn and amoTiunon ypniHatooKovo KOV 6To eV
Swhéoa Tpog TOANGN - - - - - 44 44
ZUVOAAOYUOTIES S10pOPEG - - - - - 1.100 1.100
Yrorouro 6tig 31 Ackepppiov 2010 108.970 98.420 (54.242) 2.518  351.322 (6.922)  500.066
Mpéaéeg avtiotdd pong kvdvvov (Enu. 21)
- Anpaypatomointa képdn / (NpEg) oy anotiunon
Tpaéemv avTioTdd tong kvdHvou - - (19.684) - - - (19.684)
- AToyapakmpopog Tpasemy avTiot. Kivdvvov 2012 - - 6.776 - - - 6.776
TMapoyég o€ cuppeToywovg Tithovg (Enu. 14) - - - 1.119 - - 1.119
Metapopd o€ TaKTIKO om0 enaTikd 4.822 - - - - - 4.822
ZNPEG 0o OmOTI|N O YPNHOTOOKOVO LKAV GTO eIV
Sdwhéoa Tpog TOANGN - - - - - (72) (72)
ZUVOAAOYUOTIES S10pOPES - - - - - 115 115
Yrorouro otig 31 Aekepppiov 2011 113.792 98.420 (67.150) 3.637  351.322 (6.879)  493.142

H «ivnon oto amobepaticd aviiotadpiong kivdvvov topovctdletar kabapr amd opovg €1.866 (2010: €6.723),
OMMOG avapEPETOL 0T onueioon 28.

Toxtixo amwoBeuorico

Sopupova pe tov EAAviko vopo, ol eToipieg vmoypeovvtal Vo, LETOPEPOVY KATA EAIYIOTO TO 5% TmV €THCL®V
KaBopdv KePIMV TOLG GOUPOVA Ue TO AOYIOTIKE ToVG PiAia o€ TakTiKO amofepatikd £mg 6Tov To amobepatikd
0VTO 100VTOL GTO £VO TPITO TOV PETOYIKOV TOVG KePaAniov. To amobepotikd avtd dev umopel va droveunOei,
oAAG pmopel va ypnotporombei yio Ty Stoypapn {npdv.

E101xd amoOeuotina

Ta edwkd amobepatikd apopodv Kupime amodepatiKd Tov TPOKHTTOLV AGY® POPOALOYIKDV OVOTPOCOPHOYMDY
OTOLYEIV TOL EVEPYNTIKOD KOl TNV KOTNYOPLOTOINGT] TOVG GOHO®VO. LE TIG 1oYvovces dtotdéels. Omov kpibnke
avaykaio £xovv yiver mpoPAEyels yia avafarlopevn eoporoyia o€ oyéon pe avtd To amofepaTiKd.

Agopoldynta amobeuatixd
Ta apopordynta amobepaticd apopovHv:

(o) Képdn mov dev €yovv poporoyndei, kGtw omd To 1oyvov Kdbe Popd poporoyikd kot Beckd TAaicto.
Y mepintoon davoung toug ta k€PN Ba eivar poporoyntéa pe PAcT TO POPOLOYIKO GUVTEAESTH TTOL
B oydel KoTd To YPOVO TG SLOVOUNG TOVG GTOVG UETOYXOVG 1) LETATPOTNG TOVS GE HETOYIKO KEPAANLO.
Awvopr] HETOYDV Kol HETOTPOTEG GE UETOXIKO KEQOAao dev Oempeiton mOovd va yivouov omd to
TOPATAVO OTOOEUATIKEL.
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($) Mepikdg @oporoyndévia amobepotikd ta omoio £xovv @oporoynbel pe (OPOAOYIKO GUVIEAESTH O
071010G &ival YopMAOTEPOG OO EKAGTOTE LGYDOVTO GUVIEAECTH. L€ MEPIMTMON OLOVOUNG TOVG TO, KEPDT
B etvar poporoyntéa pe Péon to PoporoyIKd GUVTEAESTH TTOL Bal 1oYVEL KATA TO XPOVO TNG SLOVOUNG
TOVG GTOVG LETOYOVGE 1) LETATPOTNG TOVG GE LETOYIKO KEPAANLO.

16 IIpopunBevtéic Kol AowTES VIOYPEMOCELS

31 AekepPpiov 2011 31 AekepPpiov 2010

TpopunOevtég 1.498.886 1.358.885
AgdovAievpéva EEoda 58.211 18.520
Hopdyoya (Znp. 21) 46.355 24.003
Aouég VTOYPEDGELG 83.498 71.304
Xvvoro 1.686.950 1.472.712

O1 Aomég VoY PEDTELS 0POoPoV eB0d0010, AOUTES SOTAVES TPOCMTIKOD KOl S1APOPOVS POPOVG KOL TEAN.
17 Aaveiopdg

31 AekepPpiov 2011 31 AekepPpiov 2010
Moxkportp60£opog davelopnog

Tpanelkdg davelspog 1.136.283 1.127.863
Xpnpotodotués Lo mdoeig 6.013 5.333
X9voho paxporp6Bsopv daveimv 1.142.296 1.133.196
Bpoyvrp60sopog daveropog

Bpayvrpdbeopa ddvelo 1.531.418 1.297.103
Tpéyov vmdAouro YpUoTodoTIK®OVY s dcemv 475 395
X9voho Bpayvp6Beopv daveinv 1.531.893 1.297.498
Xvoro daveimv 2.674.189 2.430.694

H Mén tov pokpompoOespion Savelspon £xel og okoAovfwg:

Meto&o 1 kot 2 etdv
Meto&d 2 kot 5 etov
TTdve amd 5 €m

31 Askepfpiov 2011

31 Askepfpiov 2010

738.463 54.630

0 673.248

403.833 405.318
1.142.296 1.133.196
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Ta wpaypotikd otafpicuéva HEco EmMTOKLO TNV NUEPOUN VIO TOV 1IGOAOYIGHOV EIVOL TO TOPUKAT®:

31 Aekepppiov 2011
€ US$ RSD
Bpayvrpdeopog tpomeliodg doveispog
-MetafAnto Euribor + nepi dpro 5,67% - -
-MetafAnto Libor + mepidpro - 1,14% -

MakpompdOesog Tpamelikds dAVEIGHOG

-MetafAnto Euribor + mepi dpro 2,21% - -
-MetafAnté Libor + mepidpro - 0,63% -

- NBS 2wk repo + mepi dpro - - 13,71%

31 AekeppPpiov 2010
€ US$ RSD
Bpayvnpodfeopog tpomelucodg doveispog
-MetafAnto Euribor + nepi dpro 471% - -
-MetafAnté Libor + mepidpro - 0,86% -

Moakpompdeopog Tpomelikods daveispog
-MetafAnto Euribor + nepi dpto 1,87% - -

-MetafAnto Libor + mepildpro - 0,61% -
- NBS 2wk repo + mepi dpro - - 14,24%

H avéivon ava vopicuo tav daveiov givat 1 akdlovdn:

31 AekepPpiov 2011 31 Aekepfpiov 2010

Evpd 2.009.590 1.787.831
AoAréplo Apepikig 599.737 571.771
Aowud 64.862 71.092
ZHVolo daVEIGHOD 2.674.189 2.430.694

H HellenicPetroleumFinancePlc (HPF) 15pvfnke tov Noéuppio Tov 2005 oto Hvopévo Baoiiero ko givar 100%
Buyatpuc g EAAnvicd Tletpéhona AE. H etopeia evepyel ¢ 0 KeEVIPIKOG YPNUATOOIKOVOUIKOS GOPEAS TOVL
Opidov. Ot dpactnprotnteg G mepthapavooy v Gviinon keeoioiov and T1g d1ebvelg ypnpatayopés pe
OKOTO TN YPNLLATOSOTNON TOV ETOPELDV TOV Opidov.

21 18 Ampidiov 2006, n HPF civaye xowompoktikd ddveio vyovg €300 exat. ko dibpkelag evog £Tovg Le
duvordtTa TOpdTOoNS Yoo évo emmAEoV £T0G pe TV gyyomon g EAAnvikd Ietpéloa A.E. To 2007  HPF
e&doknoe 1o dikaiopa mapdraons Kot véa ANén tov daveiov opiotnke 1 15 Ampidiov 2008. Tov Anpikio 2008,
70 dAvelo avavemdnke yo Eva emmAéov £10g mg v 14 Ampihiov 2009 Kot To Vyog Tov awéndnke og €400 exar.
Katomy 10 ddvelo avaveddnie dradoyikd g axoAovbmg, pe Kabe avavEémon va 1oyveL Yo vo £T0G: o) TOV
Ampikio 2009, to ddvero avaveddnie yio éva emmiéov €106 £g v 13 Amptiiov 2010, B) tov Ampito 2010, to
ddvelo avavembnke ywo éva emmiéov €10 €og v 12 Ampidiov 2011 wou y) tov Ampido 2011 1o ddvelo
avavendnke yw éva emmAéov €rog g v 10 Azmpikiov 2012 xon kotémv ¢ tov lovio 2013. Tnv 31
Aexepppiov 2011 to aveEo6@AnTo vrdrowmo Tov daveiov avepydtav 6To 166moco tv €225 exot. (2010: €285
€KOT.).
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Y115 2 Oefpovapiov 2007 1 HPFPle vadypaye éva meviaetég kowompaktikd daveto $1,18 dioekatoppvpiov pe
duvoToTNTO dVO TOPUTACEDV, EKOGTN SIUPKELNG EVOG £TOVC, e TNV gyyomon g EAAnvikd [Metpéhato A.E.. Xt0
SGvELD GULUUETEXOLY deKamEVTE EAANVIKA Kot Stebvi| ypruotomiototikd Wpvpata. To ddvelo amaptileton and
pakpompofesio davelopd Kot avakvkiovpevo Bpayvrpodespo daveloud. To 2007  HPF e&doxnoe 10 mpdto
dwcaiopo mopdtoong Tov Soveiov Yoo fva emmAfov étoc g v 31" lavovapiov 2013. Ola 1o
APNUATOTIOTOTIKA OPVUOTO TOV GUHUETEYOVV GTO OAVEID cuvaivesav oTnv Tapdtacn pe e&aipeon evog tov
onoiov 1 cuppeToyn oto ddveto avépyetat o€ $20 exat. H HPF dev doknoe to devtepo dikaiopa Topdtacng Ttov
daveiov. Tnv 31 Aexepppiov 2011 10 aveEdpAnTto vdLowTo Tov doveiov avepyOTAY 6T0 1661060 TV €901 eKar.
(31 AexkepPpiov 2010: €875 ekart.) ek TV omoimv o PBpayvmpdfecog davelopdg avepydTOV GTO 1GOTOGO TV
€517 exart. (31 Aekepfpiov 2010: €499 ekot.).

>116 9 AekeppPpiov 2009, n HPF vagypaye éva Tpietég kovompokTikd davelo Dyovg €250 ek. 6mov TpoPrémetan
avatato 0pto davelspov €350 exat.. O oKomdg Tov daveiov MTav va xpnuoatodotoet Ty eEayopd g EAAnvikd
Kavoya A.E.E. (mpomv BP EAlég A.E.) amd v HellenicPetroleumlInternationalA.G., n omoia eivar 100%
Buyatpuc) ™ EAAnvikd Tetpéhona AE.. Ztig 11 @efpovapiov 2010, to Hyog Tov opiov davelspod aviibe og
€350 exar., evd 10 aveEOpAnto vrorowmo Tov daveiov katd v 31 Aekepppiov 2011 ko koatd v 31
Aexepppiov 2010 mopapéverl ota €350 ex. To ddveto et eyyomBel n unTpikn etoupeio.

To cuvolikd aveEdpAnto vdAomo Twv daveimv g HPF v 31 Askepfpiov 2011 avepydtov 610 1661060 TMV
€ 1,5 dic. (31 Aekepfpiov 2010: €1,5 dic.). Ta dbvela ¥pNGLOTOLOVVTOL Vit TN XPNUATOSOTNON TOV ETUPEIDV
Tov OpiAov.

Y116 26 Mdiov 2010, n EAAnvikd Tletpéhona A.E. ocOvaye dvo dovelokés cuppdoelg cuvoiikod vyovg € 400
exart. (€200 ekart. éxaotn) pe v Evponaixn Tpanelo Enevddoemv, nepiddov anominpopng 12 etdv. O 6Komdg
oL Sovelspoy givar M YPMUOTOSOTNON KEPOLS TNG €mEVOLONG Yo TV avaPdduoen tov dwMotnpiov ™G
EXlevoivac. Ty 31 Aekepfpiov 2011 kabmg kon v 31 Agkepfpiov 2010, to aveEd6@Anto vdoLouto Tov daveiov
avepxotay 6to 16omoco TV €400 ekar.

Ot etaipeieg Tov opidov dwatnpovv emiong davelo pe Adeg Tpdmeleg yio ™V KGALYN TOV OVOYK®V TOVG G
XPNHATOSOTNON, TO aVEEOPANTO VTOAOITO TV omoimwv avepydtav og €0,8 d1g mepimov katd v 31 Agkeufpiov
2010 (31 Aexepppiov 2010: €0,5 dig mepinov).EE’ avtmdv mocd vyovg €0,6 dig mepimov apopd Bpoyvrpddecuo
dhvela Tov €yl GLVAYEL 1| WNTPIKY ETOLPEin e dtdpopes TPAmELES Yo TNV €ELANPETNOT TOV XPTLOTOSOTIKOV
™G OVayKAV.

H avdivon tov daveiov &gt og akolovbwg:

31 Aexepfpiov 2011 31 Aexepppiov 2010

Kowomnpaktikd ddveo 1.533.908 1.297.088
Tpanelikdg daveispog 1.133.793 1.127.878
Xpnpotodotikn pichmon 6.488 5.728
X Yvolo daveropov 2.674.189 2.430.694

Ot voypedoelg amd YPNUOTOSOTIKEG UoODOES 6TO poKpompOespo Kol Ppayvmpdfeciio davelopd £xovv mg
£8ric:
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31 Askepfpiov 2011 31 AexepPpiov 2010

Yroype®ceig amd ypnRoTod0TIKEG IeOMOoELS

Evtog evog éroug 1.067 874
Mertaé&o 1 ko 5 etodv 4.059 3.440
ITdve amod 5 €m 4.847 4.725
XYvoro mobopdtov 9.973 9.039
Meiov: Tokot (3.485) (3.311)

6.488 5.728

Xvvoro

18 Avafariropevn poporoyia

Ot avaforlOUEVEG POPOLOYIKES OOITNOELS KOl VITOYPEDCES GLUYNEIfovTal OTaV VTAPYEL EPAPUOCIUO VOLKO
dwkaiopa vo copynelefodv ot Tp€Yovce QOPOAOYIKEG OMOUTNACELS EVOVIL TMV TPEXOVCOV (QOPOAOYIKMV
VIOYPEDGEDV Kot OTOV Ol avOPOAAOUEVOL POPOL ELGOONUATOS OPOpPovV oty idle @oporoyikn apyn. To

GUUYNPIGUEVA TTOGA EIVaL TO TAPOKATO:
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31 AekepPpiov 2011 31 AekepPpiov 2010

Avapoariopevi) goporoyia evepPyYNTIKOV:
[pav Tov 12 pnvov 19.968 38.827
19.968 38.827

Avafaiiopevn poporoyia wadnTukov:

[Iépav tov 12 pnvov (49.134) (50.796)
(49.134) (50.796)
(29.164) (11.969)

H petaforn g avafaropevng poporoymg anoitnong / (vroypémong) gival g akolovdmg:

31 Aekepfpiov 2011 31 AexepPpiov 2010

Yrnohrouo apyng £Tovg (11.969) (29.692)
[Tictwon anotedesudTOV YPHoNG (15.221) 8.450
Kwnoeig oy kabapn 0éon 1.866 6.723
E&ayopd Buyatpung - 2.583
Aowuég kvnoelg (3.840) (33)
Yroérorwo TEAOVG £TOVG (29.164) (11.969)

O avaarlOpevoc POPOC AVOPEPETAL OTIS TOPUKATE KATIYOPIES:

Evoopotov naylov kot GUA®V TEPIoVcIKOY GTotEImY (55.625) (38.251)
Amotiunon anoBepdtov (365) 1.658
Mn mpaypatorom0eiceg GUVOALOYLOTUES S10POPEG - 6.058
[poPAéyelg TapoydV TPOCOTUOD 22.929 29.649
Hopdymya ypnpatoowovouikd epyaieio og goloyn atio 19.310 17.874
E&ayopd Buyatpikig - 2.583
[poPAréyelg yo mepipaviolrlovtikés damdveg (Enp. 20) 3.220 -
Aowéc petafoirég (18.633) (31.540)
Yroéroro TEAOVG £TOVG (29.164) (11.969)

Ot Aowmég petaforéc meptAapiPavouy TpoépyovTol Kupimg amd TIG TPOCMOPIVEG SLOPOPEG TOL TPOKHTTOVY KATE TO
oYNUOTIOUO TPOPAEYEMV EMGOOADV AmalTHOEDV KOODS Kot amd TPoPAEYELS Vil AVELEYKTEG XPTOELG.

Avafordopevn @oporoyio mov agopd €Wdwd 1 apoporoynto amobepotikd vroroyileton oto Padbud mov o
Oprog extyd 6T givan Thavov vor TpoKOYEL Kol KATOYMPEITOL GTA 0VTIGTOLY0. KOVOVALA.
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19  Ymnoypeooeis mapoy®v tpocOmTKOD A0y® ££600v 0o TNV VANPESIQ

31 AekepPpiov 2011 31 AekepPpiov 2010
Yrnoype®oelg 160h0YIoH00 Y10

2ovta&l0d 0TIKEG TAPOYES 113.991 143.414
XYvolo 113.991 143.414
"Etog mov édnée

31 AekepPpiov 2011 31 AekepPpiov 2010
Xpeaoels 6To OToTEALCPATA:
2uvta&lod 0TIKEG TAPOYES 54.649 23.600
XOvoho 54.649 23.600

Ta mocd mov £govv kotoywpnBel tov Icodoyiopud &rovv tpocdiopicbel wg e&ng:

31 AekepPpiov 2011 31 AekepPpiov 2010

Tapovoa a&io xpnUaTOS 0TOVUEV®V VTOYPEDCEDY 10.538 10.580
EvLoyn a&ia otoyeimv evepyntucov (7.801) (8.563)
[apovoa a&io pn xpNULATOS OTOVUEVOV VTOYPEDCEMY 132.660 168.784
Mn kooxopnBévia avarloyiotikd képdn/ (Cnpieg) (18.392) (24.116)
Mn koTo@pnBév KOGTOG TPOVTTPESinG (3.014) (3.271)
Yrnoypémon 6ToV 160A0YIGH 113.991 143.414

Ta mocd mov £ovv kotoywpnBel otV KATAGTAGT AOYUPLOCUOD OTOTELECUATMV EYOVV MG EENG:

"Etog mov édnée

31 AekepPpiov 2011 31 AekepPpiov 2010
Koéotog tpéyovoag amacydAnong 8.759 10.961
Kéotog enrrokiov 6.603 9.663
Tpéyovta képdn / (Cnpieg) 720 1.068
Kéotoc maraidg aracydAnong 288 192
Taxtuko K66TOGS / OTMIELD, YPEM@OVPEV 16.370 21.884
[Ipdobetec damdveg o AALO TPOYPOLLLLLLL 38.279 1.716
Xvvoho teprhapfavopévo otic Tapoyés o epyaopévoug 54.649 23.600

Ot mpdcBetec damdvecro 2011 meprrapPdvovv Kuping TokdcTocedelovsiag eEddov (Enu. 25).
H xivnonmg vroypéwong movéyet kataympnbeiotovicoAoyiopoéyetmseéng:

31 AekepPpiov 2011 31 AekepPpiov 2010

Yrnolowro Evapéng 143.414 148.464
2HVOA0 YPEMONG OTO ATOTELEGLLOTO, 54.649 23.600
I[MAnpwBeiceg elcpopég (83.875) (29.729)
Aleg TPOGUPLOYES (197) 1.079
Yréhorro T£hovg 113.991 143.414
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Ot K0pieg AVOAOYIGTIKES TAPUS OYES TOV YprooTOmONKAY £XoVV MG e&Ne:

31 AekepPpiov 2011 31 AekepPpiov 2010

[Ipoe&opAntid enttdoKio 4,50% 4,50%
Melhovtég avénoels tod mv 2,00% 2,00%
Mécog 6pog evamopeivovoag LeEAAOVTIKNG epyodoaiag (£t) 14,1 12,6

20 TIpoPréyers kKon LouTEG VTOYPEDGELS

31 AekepPpiov 2011 31 AekepPpiov 2010

Enyopnynoeg 20.367 24.084
Nopwég vroféceg & mpoPréyels popov 11.135 5.761
TpoPréyeic yio mepParAovTikég damdveg 16.100 -
Aoutég Tpofréyers Kot LoKpoTpOBEGLES VITOYPEDCELG 11.986 17.649
Yrérowro Téhovg poEMG 59.588 47.494

H xivnon tov npoPréyewv yio to 2011 €xet o¢ e&ng:

Nopkég Ipofréyerg

vmoficeg & e
Enyopn- npoPréyerg mepifaiiovi Aowég
yosig @opov  kéc damaveg mpoPriyerg Xdvoro
1 Iavovaprog 2010 27.813 8.842 - 14.576 51.231
Xpeohoels / (ITiotdoelg) 6To Aoyaplooud anoTeAEcUATOV:
- Moo mov €yovv avtiotpopel - (1.113) - 117 (996)
- AmooBéoelg entyopnynoewv (3.860) - - - (3.860)
- Moo mov avaktOnkav Katd Tt ypHon - (1.968) - - (1.968)
Metagopég - - - 3.536 3.536
Néeg emyopnynoeig 131 - - - 131
Iocd mov avakOniay Kotd ™ ypron - - - (580) (580)
31 Aeképpprog 2010 24.084 5.761 - 17.649 47.494
Xpemoels / (IIoTdoEg) 6T0 AOYOPLOICUO OTOTEAECUATOV:
- IIpocOnikeg - 2.000 16.100 1.337 19.437
- [ood mov €yovv avtioTpapel - - - (1.162) (1.162)
- ATocBécelg entyopnynoemv (3.717) - - - (3.717)
- Moo mov avaktOnkav Katd Tt ypHon - (1.070) - 418 (652)
Adpopeg Kivioels / AvoKotavopeég - 4.444 - (6.256) (1.811)
31 Aeképpprog 2011 20.367 11.135 16.100 11.986 59.588
Eryopnynoeic

Ot mpokoatoaforég and v kuPépvnon (EAAnvikd Kpdtog) otov Opilo apopohv to eVeOUATO TAY10, TEPIOVGLOKA
cTotela.
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TIepifoiiovioloyiko kooTog

H oyetwcr| npoPreyn agopd o€ ektipnon yio SIKOIOUATO POTOV GOHE®VO LE TN OXETIKY vopobecio. Agv €yxet
yiver TpoPreyn TEPPAALOVIOLOYIKNG OTOKATAGTACNG OTIG EVOTOUUEVES OIKOVOUIKEG KATAOTAGEL, KaOMDG O
Ophog £xel GLYKEKPLEVT TOALTIKT OTOKOTAGTOONG KO OVTILETOMTIONG TEPPUALOVTOAOYIK®V BepdTov

Aoimés mpofiréyels

Ta mocd mov meprhopfdvovior otig Aowmée TpoPAEyels apopolv dtapopa Asttovpykd €Eoda kol pioka
TPOEPYOLEVO OTO TIG EMYEPTOLUKEG dpOoTNPLOTNTEG TOV Opilov.

21  Evioyn o&io Topay@ymv (pILO.TOOIKOVOULK®V TPOIOVTMYV.
Hapayoyo Tpog TOANON

Yta mhaioia TG dloyeiplong TV Kivduvev oo Tig LETOPOAES TG a&lag TV amobedTmy TV TPOIOoVIOV KoL TOV
apyov merpedaiov, o Opidog devepyel mpaelg mopaydymv yuor LEAAOVTIKES TEG. ZTo Pabud mov avtd ta
ocvpforata dev yapoaktmpilovior og Tpasels avtiotdduiong kivovvov, Tatvopodviol MG TopAy®Yo TPOS TOANGCT).
H edhoyn a&ia tov mapaydywv mpog ndinon avoayvopiletar otov Icoroyiopd otovg «llehdrteg ko Aoutég
amontoelgy kot 6tovg «lIpounfevtéc ko Aowmég Ymoypedoei», epdcov n nuepopmvia Aéng etvon evtog 12
IMVOV Kot 670 «Adveld, mpokatafolés kot AoEG amaitioeley kot «IIpoPAéyels Kot Aowmés LTOXPEDCELS)
€pOooOV 1 voAemopev Sidpkela vepPaivel Tovg 12 ufves. Ataxvpdvoelg oty gdioyn afio Tov Topaydymv
avTdVv Katoywpovviol oty Koatdotaon Amotedecudtov eite oto «Aowmd éc0da / €£odoy» 1 oto «Kootog
HoAnBéviovy.

Ta ¥pMUOTOOIKOVOLIKE TOPAY®OYO TO. OTOi0, YPNOLLOTOIOVVTOL Yol TN SloyEiplon Kivdvvov cupmepthoppdvovy
¥PNUOTIOTNPlOKA  cupuPorato  pedhovtikng ekmAipoons (ICEfutures), eEwypnpotiomplokd  copfoioio
UEALOVTIKNG eKTANpOOoNG, dikoudpoto mpooipeong (options), kol cOvOeteg BEoelg TOV avmTEP® TPOIOVTOV, O1
OTO1EC AVTIGTOL(OVV OTLG OTOAVTEG THES, 1) TO TEPOmpPLaL SroAiong Tov Opirov.

O Ophog oo TAaiolo StayElPIoNG EMYEPNOLOKOD KIVEUVOD Kol TOV KIVEUVOD SL0KVUOVONG TIHAV EUTOPEDCIUL®V
ayof@v dpacTNPLOTOLEITAL GE OYOPOUTMANGIES YPNILATOOIKOVOLIKADV TUPAYDY®V LLE TPITOVS AVTICUUPAALOLEVOVG
LE GKOTO TNV avTIGTAOOT TV avolyTtdv Béce@v ol omoieg dnpovpyovvTol and TNV EUTOPIKT dpacTNPLOTNTO
tov Opidov. Ta anoteléopata TV TPAEED®V TOPAYDY®V TOV SEVEPYOLVTUL He®@PohVTaL OVOTOCTUGTO KOUUATL
0V KOoTOVG TOANOEvTev. Katd to 2011 10 pépog tov Képdovg / {nuidg to omoio avtiotoyel oe mpatelg
Topaydywv wovtot pe €51.854 Inud (2010: €2.296 k€pdog).

XTI MEPITTMGELS KT TIC 0moieg dgv givar duvatdv vo vrap&el TANPNG avTioToiyion g avorytg Béong pe ta
YPNHOTOOIKOVOUKG TOPAymYo. TOV XPNCULOTOONKAY, TO OTOTEAECUN OUTMOV OV GULUTEPIAAUPAVETOL GTO
«Kootog IToinbéviovy. Ta oyeticd nood, kabng kot omoradnmote and dAAies Tpdéeis avtiotddpong kivdhvov ot
onoieg dev mapovclalovy ETAPKY GLGKETION 1) ATOTEAOVV TPAEELS AVTIGTAOUIONG KIVEHVOL YPLOTIKOV POmV
YOPIG VO CLVOELOVTOL HE OULYKEKPUEVN €UmMOPIKY] TPA&n, avépyovtar 10 2011 oe képdocE 510 (2010:
€11.895(nd) kou mapovctdfovrar oto «Aowmd (€0da) / é60dan. Emmpdobeta ota «Aowmd (£€0da) / €5000»
enpaviCovtor kot € 10.320 mov apopodv GTNV AITOAVAYVAPLoT) TPAEEMY aVTIGTAOUIONG KIVOOVOL YPTLOTIK®V
podv oyetildpeveg e to épyo avaPdadpiong tov dwitetnpiov e EAevoivag, Omwg avapépetot kot TapaKaTm.

Hopbymya Yo avTicTdOpIon TAPEIOKOV PODY

O Ophog YpNOLOTOIEL XPMUOTOOIKOVOUIKA TOPAY®OYO HE GTOYO VO SOYEPIOTEL OPIGUEVOLS KIVODVOLG OTN|
Staxdpaven IOV gUmopedoipu@V ayadmv. e avtd to mAaicto o Ophog éxet tomoBet el oe o oepd Tpa&emv
TapAydYOV oTIS TIHEG epmopedoipumv ayofdv (Commoditypriceswaps), TpaEels ol 0moieg EYovV YOPUKTNPIOTEL
oav TPAEEIS avTIOTAOION G KIVOUVOL TAUEINKAOV podV Kot Exouv a&toroyndel mg moAD amoteheopotTikes. Qg ek
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TOUTOV, OmOlEGONTOTE aAlayEG otV €0Aoyn a&la Tovg avayvopifovior ota anobepotikd. H eddoyn afia avtdv
TOV TOPAYDYOV Y0 OVTIOTAOMOT TOUELK®Y podv ovayvapiletor otov Icohoyiopd ot «Makporpdbeciia
YPMNHOTOOIKOVOUIKG oTolyeio» evd aAlayég oty evAoyn oflo Kotaypdeovior oTo amofepatikd epocov 1
npoPremdueves mpdelg etvor moAd mboavd va mpaypatoromBody Kol To XPTULOTOOKOVOUIKA epyaAeia avTd
Kpivovtan emttuyn coppwva pe to AAIT 39.

Xmv mepintoon mov  ovykekpuuéveg mpoPremdueveg mphlelg mavovv  vo  glvor oAy  mboavég  va
npaypatonomfovy, amoavayvopilovtol amd TPAEels avIloTAfIoNG TOUELK®Y POMV LE OMOTEAEGUO TOL TOGE
OV OPYIKG KoTayopnOnkav ota omobspotikd vo petopepfodv «Aowmd (é€oda) / €codaw. Katd v 31
AexepBpiov 2011 petagépnke oty KATAGTOOT GLVOMK®OV E160dMNUAT®OV T €6.776 {nud petd eopav (31
Agxepppiov 2010: €9.571) amd amoyopakmpiopd tpaéemv avtiotdduong kivdhvov Tov agopodv to 1° tpiunvo
2012 mov oyetileton pe TI TPOYPOUPHUATIGHEVEG CUVOALAYEG Yioe TNV avafdOiicn tov dwliotnpiov g EAevoivag.
Ot vdlowmeg TPAEES AVTIGTAOUIONG TOUEIOKDY PODV TOPUUEVOVV G TPAEEG mov givar TOAD mbavov va
npaypatonomBovv, evd 1 cLvoAKn petaBorn oty eddoyn a&ia toug otig 31 AegkepPpiov 2011 avépyeton oe
ud petd eopov €19.684 (31 Aexepuppiov 2010: €34.759 (nuia) ko €xovv petapepbel oto «Amobepotikd
avTioTdOpiong Kivovvouy.

H péytom ékbeon oe mototikd kivduvo omnv muepopnvio 16oroyiopod avépyetar oty €oAoyn afio tov
OTOL(EL®MV EVEPYNTIKOD TMV TAPAYDYMV OLTMV 6TOV IGOAOYIGHO.
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Hopayoya Tpog mdAnon
31 Aekepfpiov 2011 31 Aekepfpiov 2010
Zroysia Troyeia
Ovopaotiki) Evepyn- Ynoype- OvopaoTik) Evepyn- Yroype-
Tomog mapoydyov ayaddv mocoHTTA TIKOV DoEIG mocoHTTA TIKOV aog1g
Bopéha Bapéhma
MT'000 L. € € MT'000 L. € €
ZopBaoeg avtodloyng HELAOVTIKNG
TG oy ov 300 3.329 - 12.577 2.460 - 12.715 21.137
300 3.329 - 12.577 2.460 - 12.715 21.137

Topaywya npog tdAo - Hpa&erg avtiotdd ong Kivdvvon

0 Iavovéaprog 1900 31 AekepPpiov 2010
Xroygia Xroycgio
OvopooTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
Tomog mapay@yov oyad®v mooéTNTA TIKOV AcELg ToooTNTO TIKOY a7 131
Bopéha Bopéha
MT'000 hur e € € MT'000 hr € €
YopBdoelg avtodioyng TG ayodmv 1.050 - - 83.936 1.440 - - 69.162
1.050 - - 83.936 1.440 - - 69.162
Xovoro - - - 96.513 - - 12.715 90.299
31 AeképPprog2011 31 Aexéppprog2010
Xroysia Zroyeia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV AcELg TIKOV AoELg
Mn kK oQOpOHV EVEPYNTIKO
Zoppaoeg oviaAlayng Twng ayadov
(commodity swaps) - 50.158 - 66.296
- 50.158 - 66.296
Kvukho@opodv evepynrikod
YopBdoelg avtodloyng TG ayodmv
(commodity swaps) (Enu. 11, 16) - 46.355 12.715 24.003
- 46.355 12.715 24.003
Zovoro £0royng aiog Tapaydywv - 96.513 12.715 90.299
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22 Topoyéc og epyalopévovg

"Etog mov £éMnée
31 Askepfpiov 2011 31 AekepPpiov 2010

MicsOodocia 224.024 227.836
"E€0d 0 KOW®OVIKNG 06PAAIGNG 43242 43.376
2uv10£1080TIKO KOGTOG TPOYPOUUATOV 21.206 25.533
Aowméc mapoyés oe epyalopévoug 38.804 40.450
Xvvolo 327.276 337.195

O1 howég mopoyEs mephapPévovy TapoyES LOTPOPAPUAKEVTIKNG KOl ACQOUACTIKNG LOPENGS, ££00a HeTapOphG
kot dwoTpoeng. Iepiiappdvovv emiong v aio TV dSika®pdtov Tpoaipeons mov Egovv yopnynbel mocow
€1.119 (2009: €1.352)— PAéne Znu. 14.

23 'EEoda o1a0eomg, orovopng kor droiknong

"Etog mov éMnée
31 Aekepppiov 2011 31 AekepPpiov 2010
"E€0da twAnoewv kot Aertovpyiog d160eong 330.165 332.578
"E€oda doumrikrg Aetrtovpyiog 136.473 148.235
466.638 480.813

24  'E&oda epeuvdv Kot avamTuENS

Ta €€0da Epeuvog Kot avATTLENG amTOTELOVVTOL OO JAmAVES TOL GYETICOVTOL e EPELYNTIKEG OPACTNPLOTNTES
Tov Opidov g dayelptotig o€ pia Teployn oty dutikn Afyvrto kon o€ pio dAAn Tepoyn ot vota Atyvrto
og xowompa&ia pe v Melrose kot v KuwaitEnergy péocw tov Aryvrntiokod mapaptmipotds g EAAnvikd
Metpéhania A.E.. KaBott ta épyo avtd Ppiokovior akOun oto oTadto TG £PELVOG OAEG Ol OYETIKES dUTAVES
e€odonorovvraon (2011: €3.556 ko 2010: €20.660).
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25 Aownd £é60d0. / (£€000)

"Etog mov énée
31 AexkepPpiov 2011 31 AekepPpiov 2010

"Ecoda amd emdotioeig 3.717 3.870
Képon and mapdymya xprUoto0KoVo LKA epyaAgio 510 11.460
Znpiég omd TapAy®Yo XPNUATOO KO VO LKA Epyoieio - (11.895)
ZNpiEg amd amoavayvopioT| TapAydYmV PN LOTOO0 KO VO KOV

gpyoreiov (10.320) -
Yrnpeoieg mpog tpitovg 4323 4457
"Ecoda and exkpucddoelg 17.909 23.368
Kéotog efehovoiag e£660v (40.870) (5.132)
Apvntuc vrepaéio and eEayopd - (1.434)
Képdog and ndAnon Bvuyatpucig (onp. 36) 1.178 -
Znpieg omoUEIMONG GUVO S EUEVV ETLYEIPNCEDV (5.528) -
Képdn amd mdinon dikawpdtov pomoyv 8.220 -
Avtihoyiopdg tpofréyenv yio aradioon arodepdtov 4.623 -
Aowmd éc0da / (£00a) - kabapd 11.348 10.612
XVovoro (4.890) 35.306

Yto Aot (£€0da) / €€0da cvpmephopPdvovtol ektog GAAV Kol écoda 1 ££0da Tov dev oyetifovion pe Tig
eumopkég ovvorlayéc tov Opidov. Emiong ota Aowmd (6£0da) / €c0da cvumepropfdvovtor kEpdn / (Inuiég)
oo TPAEels avtioTdfons Kivdivou Tov dev GUVOEOVTUL e CLYKEKPIUEVES eumopIég TPAets (PA. onp. 21).

26 Xpnportoowkovopikd £€0da - kafapa

"Etog mov édnée
31 AekepPpiov 2011 31 AekepPpiov 2010
"Ecoda amd toxovg 25.777 13.270
"E€0da K@V Kot Aowd ypnUaTO0 kKo Vo pikd €500 0 (90.168) (71.549)
Aedovievpévol Tokot (3.980) (1.155)
Xpnpuotookovopukd £60da / (£€0da) - KaOapa (68.371) (59.434)

Toéxor Hyovg €67,5 ekart. (2010 : €22,6 ekart.) xovv kepaloromomBel 6o TOKOL KATAGKEVAGTIKNG TEPLOS0VOTOG
avaAvETOL 6TV onueimon 6.

27 Immég/ képom amlé ovveALAYPOTIKES OLOQPOPES

Ot {nuiég and ocvvarlaypotikés dwpopés atiog €11 exat. yu ™ ypnon 2011 mpoépyovion Kvping amd v
anotiunon tov voloimov twv daveinv og EEvo vououa (US $) vyoug €19 exat. g€outiog g oyvpomoinong
tov dorapiov Evavtt tov Evpd, mov mpaypatomomOnke xatd to 2011 ko avtictaduicmnke pepikds amd kabopég
TOTOTIKEG GUVOAAAYLATIKEG Stapopég €8 exart. (Tpaypoatonoindeioss Kol Un) omd AmoTiunoT| VIOYPEDCEMV KoL
anarmogwv o EEvo vopiopa. O Ophog hapPavetl davela og Eévo vopopa (US §) yua va ypnupatodotiost tnv
ayopd omobepdtov TETpelotogddy, N oio Tov omoiov doupoppdvetal PBacel Tov dolapiov. Ady®m NG
TPOKTIKAG TOL OVTNG TO WIKTO mepmplo Tov Opilov enweeleitol kepddv amd TPAyHOTOTOMOEiGES
ouvarlaypotikég dopopég mov avtiotodpitovy avardyme ) {nud omd anotipnon.
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28 ®opoc Ewcodnpatog

"Etog mov éMnée
31 Aekepppiov 2011 31 AekepPpiov 2010
Do6pog xpnong 30.541 119.744
Avoparriopevog opog (Enp. 18) 15.221 (8.450)
XYvoro 45.763 111.294

O ¢bpog ent TV KePdDOV TTPo POpwv Tov Opidov drapépet amd 10 Bewpntikd Tocd to onolo Ba mpoikvmte av
YPNOLOTOLOVGULE TOV HEGO GTAOHKO POPOAOYIKO GUVTEAESTI TV ETAPEIDV Tov Opilov, g e€ng:

"Etog mov £inée
31 AekepPpiov 2011 31 Aekepppiov 2010

Képon npo ¢opwv 163.429 298.713
DHpog VTOAOYIGUEVOG e BACT] 1GYVOVTESG TOTIKOVG POPOAOYKOVG

GULVTEAEOTEG Y10 TOL KEPOM 34.484 68.258
Eiwc6dnpa mov dev vmokettat oe 9Opo (38.178) (27.554)
"E&0da mov dev EKTIMTOVV Y10, POPOAOYIKOVS GKOTOVG 22.299 37.199
"Extaxt glopopd enti kepdmv ypromng 2009 (N.3845/10) - 25.963
[Ipocbetor KatahoyioBévteg pOPOL 0O POPOAOYIKODS EAEYYXOVG 17.720 -
IpoPreyn pdpov eni mpopepicpotog yprong 2010 (12.225) 12.225
AvaBorlopevog popog kat AouEg KIVAGELS 21.662 (4.797)
Dépor 45.763 111.294

O Baoucdg poporoyucds cvvtereots g Etarpiag rav 20% yia v mepiodoéwg 31 Aexepuppiov 2011 (24% v
v mepiodoémg 31 Aekepppiov 2010).

Ao v 31 Moprtiov 2011 oydel véog poporoykdg vopog oty EAAGSa o omoiog emépepe, petal&d GAAmV,
TPOTOTOWGELG GTN POPOAOYID EIGOONUOTOG VOUIK®OV TTpocdnv. Kupidtepn eivor 1 peimon Tov cuvieleotn
@Opov glcodNpotog o€ 20% yuo 115 ypnoels mov apyiovv v 1 Tavovapiov 2011 kon petd, o avtiBeon pe v
KMUOK®OT peimon mov ioyve Tponyovpévms. H enintmon ¢ aAAayng TOV GOPOLOYIKOD GUVTEAESTN €lXE ™G
amotédeopa T pelwon tov eopov 160dMpatog Tov Opthov. O vEog PoPOAOYIKOG VOLOG EMEPEPE KO OAAAYEG
ot @opoloyio. TV dlavepopuévov kepddv. Me PBdon ™ véa vopobesioa o avaloydv @Opog emi TOL
npouepiopatog and ta kEPSN ypnoemg 2010 moocov €12.225 exat. mov giye emPapvvel To OTOTEAEGHATO TNG
xpnong 2010 tov Opidov Pacet Tov tdTE 1o)vovTog vopov 3842/2010, avtihoyicbnke katd o 2011.

Ta amoteléopata g xpnons 2010 tov Opikov mepthdpufovoy Kot TV EKTAKTH ELGQOPE €Tl TOV KEPIDV NG
xpNong 2009, Baoer tov N. 3845/2010, Hyovg €26 ekat. o v xpnon 2011 dev Exet yiver mpoPAeyn EKTAKTNG
€1000pag eml TV KEPAdDV TG XpNong 2011, kabmg dev Exet aopo yneLobel 0 GYeTIKOG VOUOC.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV

Tehida (64) and (71)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

O 96pog Tov avoroyel ota Aotmd GUVOAKA £60d0a givar:

31 Aekepppiov 2011 31 Aekepppiov 2010
Ipo Meta Ipo Meta
Dopov Dopog Dopov Dopov Dopog Dopov
Enevdvoeig dwbéoyes mpog mdinon (72) - (72) 44 - 44
Tlopdyoya Yo avTioTdd pon TapeKmy podv (14.774) 1.866  (12.908) (31.911) 6.723 (25.188)
ZovorhoyLoTIKEG d1opopés (40) - (40) 639 639
Aot 6VVOMKa £600 0 (14.886) 1.866 (13.020) (31.228) 6.723 (24.505)

29  Képon avd peroyn

Ta képom avd petoyn vwoAoyilovrat Stoupdvtag To, Kobopd KEPSN TOL OVAAOYOVV GE KOWEG LETOYEG LE TO LECO
apOUd KOOV HETOYMV KOTA TN S1APKELN TOV ETOVG

"Etog mov éMnée
31 Aekepppiov 2011 31 AekepPpiov 2010

Képon ava petoyn (g Evpd ava petoyn) 0,37 0,59
KaOapd képd1 mov avakoyolv Gg KOWEG HETOYESG

(Zeyyddeg Evpod) 114.150 179.818
Mécog apbudg Kowdv petoymv 305.635.185 305.635.185

Ta avampocappocuéva k€pdn ava petoyn oev epeavitovral, kabmg dev dapépovv amd to Pactkd KEPON ovd
petoyn mov epeaviovral ovoTépm.

30 Mgepiopata

H mpdtaon mpog ) yevikh cvvédevon yuo. cupmAnpopatikd pépiopo €0,30 avd petoyn yio ) ypnon 2010
(Zvvoro €91.691) eyxpibnke amd 10 drokntikd cvpPfoviio otig 24 Pefpovapiov 2011 ko 1 TeMkn Eykpiom
d00nke omd ™ Tevikr] ouvélevorn tov petdyov otg 29 Iovviov 2011. O Nopog 3943/2011 ddro&e ™
@oporoyik) petayeipion tov davepdpeveov kepdav kot M Etoipeia, coppop@odpevn pe ™ GOporoyikn
vopobeoia, mapakpdnoe yio Aoyaplacid Tov Hetdy®wv 21% @dpo 6To GUVOMKO ULEPIGLO YO TNV OLKOVOLIKN
yxpnon 2010 dnAadn oto €0,45 avd petoyr (PAéne Inpeioon 28).

H mpdtoom mpog 1 yeviky] cuvérevon Yo cupmAnpopoatikd pépiopa €0,45 avda petoyn yw ™ xpnon 2011
(Zvvoro €137.536) eykpifnke omd to SroknTikd cvpPovilo otig 23 dDefpovapiov 2012. To mocd dev
CLUTEPIAOUBAVETOL OTIC OIKOVOUIKES KOTAOTAOES Kabdg Ogv €xel eykpBel amd tn yevikny oLVEAELON TV

HETOY®V.
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31 Toapewkéc poéc amd AEITOVPYIKEG OPaoTNPLOTNTES

"Etog mov £inge
Inp. 31 AekepPpiov 2011 31 Agkepppiov 2010

Képon mpo @opwv 163.429 298.713
[Ipocappoyég yo:
Amoofécelg evempaToV Toyimv Kot GUADV TEPLOVGLUKOY
oTolyeiov 6,7 159.597 156.794
ATOGBEGELG EMYOPNYNCEDY TAYIOV EVEPYNTIKOV 3.717) (3.860)
Xpnuatoowovopkd (€60da) / £€0da 26 68.371 59.434
Képdn amd cvvdedepéveg emyeproetg 8 (67.488) (30.028)
Képon a6 ndvinon EKO T'ewpyiog 35 (1.178) -
[poPréyeig & dropopé amoTioEmV 37.989 38.034
TovaArlaypoticd (kEpon) / Inuiég 10.697 15.793
Znuiég / (Képdn) and ekmoinon mayiov 315 (292)
368.015 534.588

Meroporéc Keparaiov kiviiong

Meiwon / (AvEnon) arnobepdtov 461.969 (227.345)
Avénon amortioemv (19.332) (41.672)
AvEnon vIoypEOGEWY 32.824 453.701

475.461 184.684
Kafapég Taperoxic poéc amwd Aettovpylkés dpaotnproTnTES 843.476 719.272

32  Evogyopeveg vmoypedoEls Kol VOUIKES vToBioers

O Ophog &gl EVOEYOUEVES DTTOYPEMCELG KO VOLIKEG VTTOOETELS GE oYEoT e TPATECIKES Ko AOITEG EYYVNGELG KOl
Ao Bépata mov TPOKHTTOVV OTO TAQICLL TOV EUTOPIKMV TOVG GUVOAAXYGDV. Anpovpyodvtal TpoPréyelg
évavtt Tétolwv Oepdtov 0mov Bempeiton anapaitnto kot coumepropfdavovior otig «Aomég [TpoPréyeisy (onp.
20).

a. O Ophog gpmiéketon og S1APOPES VOLKES VITOOEGELS Kot £XEL SLAPOPEG VITOYPEDCELS GE EKKPEUOTITO CYETIKEG
pe 115 ovvnbelg dpactnprotnteg g emyeipnons. Me Pdon tic dwbéoyeg péypt onuepo mAnpoeopies, M
doiknon motevel 0t 1 €kPacn Tov vTobécemv avTdv dev Bo ExEl GNUAVTIKY EMIOPOOT] OTA ATOTEAEGUATO TOV
Opidov 1 otV OKOVOUIKT TOV 00N, TEPOV OVTAOV TOL AVAPEPOVTOL GTIS TPOPAEWELG Yo, VOIKES VTTOBETELG

(onu. 20).

B. Tov Iovvio 2011 oloxAnpdbnke o @oporoyikdg éheyxoc tv ypnoewv 2002 émg 2005 g EXAnvikd
Ietpéhana A.E., Bdoet Tov omoiov mpocdiopiotnkay AoyloTikéG dlapopés mocov €64 ekat.. H Etopeio éxet
amodeyel kou cupPpactel €€’ avtdv Yoo T0 OGO TV €32 £KOT., Y10 TO OMOI0 TPOEKLYE TPOGHETOC POHPOG
€1000MLOTOG TAEOV Tpocavénoemv mocov €17,6 exat. mov £yl Katoy®pnel 6TIS KOTACTACES EVOLAUEONG
owovoptkng mAnpoeopnons g 30 Iovviov 2011. To evamopévov vdorowo Hyovg €32 ekat. meptAapPavet,
HETAED AAA®V, AOYIOTIKEG S10POPES Y10 «EAAEILULATOY ATOOEUATOV TETPEAOOEWOMV (OTLL. € IO KAT®) TO oMol
glyov mpoodioplobei and Tic TEAVEINKES 0pyEG Ko kKatd TV omoimv 1 Etaupeia £xel aoknoel Ipocs@uyn apol 1
Etopela extypd 011 dev vmbpyer Oepehwpévn goporoywd Pdon. Emmiéov katd tov ev Aoym €leyyo
KatoAoyicOnkay @Opol oKvRT®v cvvolkod Vyovg € 2,2 exat. yio to. omoion M Etopeio éyel aocknoel
TpooPLYEC. [ Ta avatépm dev Exet yivel oyetikn TPOPAEYT 0TI oKoVoKES Kataotdoelg TG 31 Askepfpiov
2011, apo¥ n Etarpeio extipd m dcaiowon g
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Tov Tavovdpio 2011 oroxinpmbnke o éieyyog Popov [pootiBépevng A&iag (P.IL.A.) tov yprioewv 2003 fwg
2006, KOTOTV TOV O0TOIOV EMGTPAPNKE GTNV ETOIPI0, TO TOGH AMALTNONG TOTOTIKOV voioirov O.IT.A. Hyoug
€26,4 exat. Emiong gvtog tov 2011, olokinpmbnke Tpocwpivog poporoyikds Eleyyog @.ILA. yia Tig ypnoelg
2010 xor 2011 (dmg Zentépuppro), kKatdmy Tov omoiov PePardOnke otV eToupio EMOTPENTEO TOGO MIGTOTIKOV
vroroinov @.I1.A. dyovg €137 ekar.

H EAAnvicd TTetpérona ALE dev éxel meparmoel oporoyikd tig xpnoelg 2006 £wg 2010. 'Exovv oAokAnpwdel
Tpocmpvol poporoykol Eheyyotl etcodpatog yio tig xpnoels 2006 kot 2008 ywpic Wwitepa gvppata, Vo
Bpioketar og eEEMEN TAKTIKOG POPOAOYIKOS ELEYYOG V1o TIC YpNoels 2006 £wg 2009.

e e&EMEn elvon kot oporoyikoi Eleyyot o Tig akdhovbeg Buyotpucég etaupeieg Tov Opilov:
- By Kavoa (mpdnv BP EALGG) — taxtikdg Edeyyog yia Tig yprioetg 2005 — 2009
—  EAIIET Boikavikn — ToKTiKOg EAEYYOG Yia TIS xproeis 2005 — 2009

10 TA0IGI0 TPOS®PIVOL Poporoykoh eAéyyov OITA yio ™ xprion 2005 ot Buyatpkn etopio BAPAAE, 1
omoio. €xel TNV 1810KTNGi0. Kot TN Agrtovpyion TOv aymyod opyod meTperaiov OecoaAOVIKNG-ZKOTIMV,
katoAoyicOnke mocd PIIA mAhéov mpocavénoemv €6 ekat. kabdg Oewpnibnke 6t M SpacTnpldTTO ™G
petapopdg apyov metpelaiov dev yapaktnpiletoar g eEaymywn. H etanpeia eiye katafdiel 1o mocd tov pOpov
Kot TNV GOKNON TPOGELYNG EVAOTIOV TOV AOIKNTIKOD AKOGTNPIOL Y10, OKOPOOT| TG OVOTEP® TPAENG Kot
oLUTEPLEAAPE TO OYETIKA TOGA OTIC AOTEG AmOLTHOELS. To SKAGTAPLO dKAiwoE TV €TALPELN KOl TO €V AOY®
oo €xel O PeParmbet yio emoTpoen). Emiong ohokAnpdfnke kot o mpocwpvog Ereyyog PITA g etopeiog
BAPAAZ A.E. yio 11g xpnoeig 2006 — 2010, Befardvoviag T0 cOVOAO TOV GYETIKMOV TOCMV Yl EXIGTPOPT|
Vyoug € 6,5 ekar.

H Awiknon ektipd 6t dev Ba mpoxdhyouvv onpovtikés Qoporoykés emPapivoels amd Tovg UEAAOVTIKOUG
(QOPOAOYIKOVG EAEYYOVG TTEPA OO AVTEG TOL OVAPEPOVTIOL KOL CUUTEPIAOUPAVOVTOL MO OTIG EVOTOMUEVEG
OIKOVOUIKES KOTAGTACELS.

v. H untpwn Etarpeio €xet exddoet emotorés dofePordocmv Kot eyyonTikés emMOTOAES TTpog Tphmeleg yo
daveln Tov oVTEG EYOoVV YopNYNoEL 68 BuyaTPIKES Kol GLUVOESEUEVES eTaupEiES, TO avVEEOPANTO VIOAOITO TOV
omoiwv Vv 31 Aegkepfpiov 2011 avepydtav oto 166moco twv € 1.747 exat. (31 Aexepppiov 2010: €1.801
exat.). EE’ avtov, mocd €1.615 exat. (31 Aexepppiov 2010: € 1.662) éxel copmeptAn@Oel oTig EVOTOMUEVEG
davelarég vroypedoels tov Opilov kot epeavifetar ota avtiotolyo KOVOOALL TOV EVOIAUESHY EVOTOMUEVOV
OKOVOUIK®OV Kataotdoemv. Eniong, o Opkog €xel ekdMOEL EVEYYVEG MOTMOCELS KOt EYYVNTIKEG EMGTOAEG TPOG
TpiTovg 106mocov €257 gkat., Kupimg yio TNV mpoundeia apyov metperaiov (31 Aekepppiov 2010 €687 exar.).

3. . Yotepa and katayyehieg g IATA 1 EAAnvikr Emitponr) Avtayoviopot Egkivioe €pevva oty TILoAdynon
TOV KOUGIULOV TOAITIKNG 0EPOTOPIOG GTNV EAAVIKT] ayopd. ZOUPOVA UE TO ATOTELEGLO TNG EPEVVAS 1| ETLTPOTN
enéPare mpdoTo théewmc €9,4 ekat. e Ol To. EAANVIKG dStwdothipia. To mocoatd mov avaroyel oto EAAnvika
Metpélona avépyetar €7,3 ekat. Ko Pacileton og évo TOGOGTO TV AVTICTOLX®OV TOANGEWV TOV £TOVE IOV £iyE
mponyndet g épevvag. O Ophog datnpavtog ™ 0€om Tov 011 T0 oKEMTIKO TG amdPacng Oev EAaPe LI Gym
Kpioo oToyEi oLV TAPOVGLICTNKAY OTNV £pevva, GokNncoe mPooPuyn oto Atokntikd Egpeteio Anvov.
Hopddinio acknOnke kot aitnon avacsToAng 1 omoio £yve LEPIKMG SEKTY, ONANON OVEGTAAN LEV 1| EQAPLOYN
TV SpbpoTik@V péTpov TTov emPANOnkav pe v amdeacn ¢ Emttpomig Avtayoviopod péxpt v 31
Avyovotov 2007 (éxtote O¢ €youv emélBel o1 avaykaieg TPOCAPUOYES), OAAG deV GVESTOAN ®G TPOG TNV
TANPOUN TOL TPOGTiILoV T0 omoio kot KatefANON. O Omhog extipnd 0t 1 tedkn ékPaor g vedbeomng dev Oa
€YEL OTOOONTOTE ONUAVTIKY EMIOPACN ot omoTeAéopatd tov. H ekdikaon g mpooeuyng mov &ixe opyikd
opobel yuo tig 27 Zemtepfpiov 2007 wor avePfAndn yww tig 17 Iavovapiov 2008, ekdikdotnke otig 25
YentepPpiov 2008. H exdobeica amdpoaon kavel dekt emi puépovg v épeorn tov Opilov ko (o) peiowoe to
npooTipo tov €7,3 exat. katd €1,5 ekat. (B) akdpwoe v €pappoy TV dpdpoTiK®V PETPWV TOV Elyov
Tpocwpvd avootadel ®g dve. O Opihog éyel aoKNGEL GiTtnon ovaipeong evomov Tov Zvpfoviiov NG
Emwpareiog yio To puépog ekeivo g mpoouyng mov dgv éytve 6ektd, 1 omoio PeTd and Stadoyikés avaPorég
exdkaomke otig 22 Iovviov 2011 ko avopévetar ) €KS00T ATOPACNC.
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€. Evtoc tov 2008, maperqodncov and to A’TETXE (mpomv Z’TETE) Ileipoid Kotoloylotikés mpaielg
GLVOALKOD OG0V mepimov €40 eKat. Yo PEPOUEVO TELDVIOKH EAAEUUATOY TOV QOPOAOYIKAOV OOONK®Y NG
gtaipeiog otig eykataotdoel; Aompombpyov kot Elevoivag. To tic mopomdve mpdaelg, watatédnkov
eunpodeoa avtiotoryeg TPocPLYES, evamov Tov AtoikntikoV Ipwtodikeiov Ilepade, yio 1 omoieg dev €xet
aKopo Tpoodloplobel ducdolpog. Xxetikol EAeyxol and opkwTovs eAeyKTés, emPePaimoay 6Tl dev vIApyoOLV
eMkelpparta oto amofépata, to de Aoyrotikd Piiia g etoupeiog coppovovv pe Tig emionueg anoypaeés. Ot
vopikoi GOUPOVAOL TNG ETALPELNS TAEOV TV OVAOTEP® OVOLAGTIKOV AdY@V TTEPT Un DTapéng EALEIPATOV, EXOVV
TPOPAALEL VOUII®G AOYOLG TOV 0pOPOVV TNV TTOPOYpaPn TV a&ldoemv Tov Tedmveiov.

ot. [TopoAro oL dev VIAPYOVY CTUOAVTIKES EMMTOCELS OTIG EVOIAUECES EVOTONUEVES OIKOVOUIKEG KOTAOTAGELG
tov Opidov, ot Ouyatpikéc tov e€mtepicov avtipueTomilovy pio oelpd omd VOUIKES VTODECEIG GYETIKEG e
QoporoYIKéG pubuicelg Kot petaPorég oTic Tomikés adelodotnoelg. Tétown mepintwon apopd otV vedbeon
oxeTwkd pe 11§ gykataoctdoelg deapevav g JugopetrolADKotor oto Mavpofovvio. ITo cuykekpiuéva, petd
™V olokAfpwon tov d1eBvovg Soyoviopol kot TNV €nokOAovdn cOUBACTS OYOPATOANGIOG UETOXDV NG
JugopetrolADKotor to 2002, 1 woktnoio Kot ypniorn evog HEPOVS TV ATOONKELTIKOV YOPOV TNG ETOPELNG
mapapével vnd SkaoTikn SEveln, avapopikd pe v amobrkevon oTpatnyikdv anobepdtov aceaieiog. O
Ophog éxel TPOGEVYEL GTO TOTIKA SIKAGTAPLL, EVD UEAETA KoL TNV TPOSOLYT o€ dlebvn dukarodotikd dpyava
Yy v mpoctacio e emevovoems tov. H Aoiknon exktipnd 01t 1 dikaotikr| drapdyn dev Bo xatainéer oe
OTUOVTIKEG €MTAEOV €MPOPVVGEIG Yo T Bvyotpikn Tng €Topeio, mEPO OO OVTEG TOL AVOPEPOVTOL KOt
GLUTEPTAAULPAVOVTOL 1O OTIC EVOLAETEG EVOTTOMNUEVEG OTKOVOUKES KOTUGTACELS.

33 Acgopegioeig ko copuPoTIKES VIOYPEDOELS

Ot onuavtikodtepes GLUPATIKEG VITOYPEDGELS TOLV OUIAOD 0POPOVV GE EGUEVOELS Y10 KEPUAUIOVYIKES ETEVOVCELG
GLVOAIKOD 0G0V €324 ekart.(31 AskepPpiov 2010: €559 ekart.), ek Tv onoiwv €166 ekot. oyxetilovion pe T0
Tpoypappa ovapaduiong Tov dtwletpiov g EAgvoivag.

34 Xvuvorhoyéc pe ovvoedepéva pépn

"Etog mov £éMnée
31 AekepPpiov 2011 31 AskepPpiov 2010

Xpewoelg o ouvdedepéveg enyepnoels (Moinoec) 574.891 421.105

Xpewoelg oand cuvdedeéves enyepnoelg (Kootog

Toindéviav) 64.207 49.198
639.099 470.303

31 Askepppiov 2011 31 Aeképpprog2010
Yrérouro and cuvdedepéves enyepnoes (Ipoundevtég kot

AOUTEG VTLOYPEDGELS) 278.849 301.402

Yrnohowo o€ cuvdeduéveg enyepnoels (Ieldteg kot Aoutég

OTTOTGELS) 52.961 196.167
331.810 497.569
"Etog mov £Mnée

31 AekepPpiov 2011 31 AekepPpiov 2010
Xpemoelg omo apoPéc pedmv Aoumtikod Xvpfoviiov 3.613 4.450
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Ot cvvoAlayég pe to ouvdedepéva péPN €xovv Yivel pe TOvG GLVNOELS EUTOPIKOVS OpOLG OV aKoAoLOEl O
Oprog 10 avtiotolyeg cVVaALAYEG pe TPITOVG. TuVOALAYEC Kot VIOAOITO e GUVOEOEUEVEG ETALPEIEG ALPOPOHY
T €&Ng:

SuvaALayEG Ko DTOAOUTA [le GUVOEDEUEVES ETALPELES APOPOVV TOL EENG:

o)) Zovdedepéva péPT mov TeEAOHYV VIO KOO ELEYYO e ToV Opho Ady® TNG KOWNG GUUUETOYNG TOV Anpociov:

o Anuédoia Emyeipnon Hiektpiopov (AEH)
o EMnvikéc 'Evomieg Avvaperg

B) Xpnuoatoowovoukd pvpata (copmepiiapfavorévav kol Tov BuyaTpik@dv Tovg) mov TEAOVV LIO KOO
éleyyo pe tov Opko AOY® NG Kowng ovppetoxng tov Anpociov. Tnv 31 Aexkepfpiov 2011, ot ev Adyw
davelakég vroypemaoelg Tov Opilov aviABay o €644 exar. (31 Aekepfpiov 2010: €408 exart.) Kot apopovcav
VIOYPEDCELG TPOG TG aKOAoVOEG GuVOEdENEVES TpamELES:

o  EOvum Tpdmela g EALGSOG
e Aypotn Tpéamela g EALGSOG

v) Kowonpa&ieg pe tpitovg oyetikéc pe v amd Koo Epeuva Kol Topaywyn vdpoyovavipakov otnv EALGSH
Kot 670 £EMTEPIKO:
e STPCSeaofThrace (EALGS0, Opokikd TELAYOS)
Melrose — Kuwait Energy — Beach Petroleum (Aiyvntog, Mesaha)
VEGAS 0Oil & Gas (Aiyvrtog, West Obayed)
Medusa (Mavpofoivvio)
Edison (MawpoPobvio, Ulcinj)

8) Zuvdedepéveg Etarpeieg Tov Opilov mov evomotovvral pe tn pébodo g kabapng 0Eomg:

Etapeia Ayoyod Kavoipmv Agpodpopiov Adnvav (EAKAA)
Anpooia Emyeipnon Aepiov (AEITA)

AptévioucA.E.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE Opdxn

BIONTIZEA AE.

D.M.E.P./ OTSM

€) Xpnuotoowovoukd wpduata (copmeprhapfovopévey kot tov duyatpikdv Toug) ota orola ackeitat EAeyy0g
oo LEPT TOV KPATOVV OTLOVTIKO HEPiSIo 0TO HETOXKO KEPGAMo Tov Opihov. Trnv 31 Aekepppiov 2011, ot gv
A0y davelokés vroypedoels Tov Opihov aviiBav oe €636 ekat. (31 Aexepppiov 2010: €580 ekat.) wou
APOPOVCOV VILOYPEDGELG TPOG TG AKOLoVOEG cuVdedeNéVeS Tpameles:

e EFGEurobankErgasias A.E.

o1) Emyeipnoeic otig omoleg aokeital EAEYY0G 0o HEPT TOV KPOTOVV GMUAVTIKO LEPIOIO OTO HETOYIKO KEQAANLO
tov OpiAov.

e  Private Sea Marine Services (mponvLamda Shipyards)
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35 Kuipieg Ouyatpikés, ouvoedepéves eTanpeieg Ko KOwompagieg mov EVomolo0vTaL 6TIS

OLKOVOUIKES KOTUOTAGELS

MocooTo Mé00d0g
ONOMAZXIA ETAIPEIAX APAXTHPIOTHTA ‘Edpa Etapeioag  ovoppetoyis  Evomoinong
EKO A.E Eumopuwny EAAAAA 100,00% TTAHPHZ
EAAHNIKA KAYZIMA A E. Epmopuciy EAAAAA 100,00% TITAHPHXZ
EKOTA KQ Eumopic EAAAAA 49,00% MIAHPHE
EKO KAAY¥Q Eumopic EAAAAA 100,00% MIAHPHE
EKO AGHNA A.E Nowthokni EAAAAA 100,00% IIAHPHZE
EKO APTEMIZ A.E Nowthwokni EAAAAA 100,00% TTAHPHZ
EKO AHMHPA A E Novtiioknm EAAAAA 100,00% TIAHPHZ
EKO HPA A.E Nowthokni EAAAAA 100,00% ITAHPHZ
EKO AOPOAITH A.E Nowthokni EAAAAA 100,00% IIAHPHZ
EKO BOYAT'APIA Epmopuc BOYAT'APIA 100,00% IIAHPHZ
EKO ZEPBIA AD Eumopwny YEPBIA 100,00% TIAHPHZ
HELLENIC PETROLEUM INTERNATIONAL Mn1puci vroopilov AYXTPIA 100,00% TIAHPHZ
EAIIE KYTIPOZ Eumopucy HNQMENO BAZIAEIO 100,00% ITAHPHZ
RAMOILS.A. Eumopuc KYTIPOX 100,00% MIAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD  Iapoyn vanpesiov KYIIPOZ 100,00% IIAHPHZ
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD  Epmopwm CYPRUS 100,00% TTAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Topoyn vanpesidv KYITPOX 100,00% TIAHPHZ
JUGOPETROL AD KOTOR Eumopuc MAYPOBOYNIO 54,35% TIAHPHZ
GLOBAL AABANIA A.E Eumopuc AABANIA 99,96% ITAHPHZ
ELDA PETROL ALBANIA Epmopuc AABANIA 99,96% IIAHPHZE
EATIET BAAKANIKH A E. Mn1puci vroopilov EAAAAA 63,00% TTAHPHZ
BAPAAE AE. Ayoyog metpelaiov EAAAAA 50,40% TTAHPHZ
OKTA CRUDE OIL REFINERY A.D AwAion ZKOIMIA 51,35% IIAHPHZ
AZIIPO®OE A E. Mnyavoioyih EAAAAA 100,00% MIAHPHE
NTIAZON A E. TeTpoym ks EAAAAA 100,00% MIAHPHE
TTIOZEIAQN NAYTIAIAKH ETAIPIA A E. Nowthokni EAAAAA 100,00% IIAHPHZE
ATIOAAQN NAYTIAIAKH ETAIPIA A E. Nowthwokni EAAAAA 100,00% TTAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuatoowov. Yanpesies  HNOQMENO BAZIAEIO 100,00% TIAHPHE
EATIE AIEONHX XYMBOYAEYTIKH A_.E. Zvppovievtikég Yanpecieg EAAAAA 100,00% TIAHPHZ
EAITE ANANEQXIMEX ITHI'EX ENEPT'EIAY A E. Evépyen EAAAAA 100,00% IIAHPHZE
EAITE-AAPKO ENEPI'EIAKH XEPBIQN A E. Evépyen EAAAAA 51,00% IIAHPHZ
EATIE-AAPKO ENEPT'EIAKH KOKKINOY A .E. Evépyeun EAAAAA 51,00% TTAHPHZ
ELPEDISON B.V. Evépyeun OAAANAIA 50,00% KA®APH ®EZH
SAFCO AE Epodiocnog Aepodpopiov EAAAAA 50,00% KA®GAPH OEXH
AEIIA A E. Duowod Aépo EAAAAA 35,00% KA®GAPH ®EZH
ARTENIUS HELLAS S.A (TTIPQHN V.P.I. S.A)) Tetpoympikd EAAAAA 35,00% KA®GAPH GEZH
EAKAA Aywyog metpehaion EAAAAA 50,00% KA®APH GEZH
EAIIE ©PAKH A E. Ayoybdg netpelaion EAAAAA 25,00% KA®APH GEXH
BIONTIZEA A E. Ayoydg metpelaion EAAAAA 25,00% KA®APH GEXH
AM.EII HoldCo Mntpuci vroopilov HNQMENO BAZIAEIO 48,00% KA®GAPH OEXH
OTSM Epmopia Ietpelaroed dv EAAAAA 48,00% KA®GAPH GEZH

To 2011, n etoupeio EATIET Boikavikn (katé 63% Ouyatpcn tov Opidov) ko n Bapdaé AE (80% Buyatpikn
oL OpiAoV) TPOYDOPNCAV GE PEIMGN TOV HETOYIKOV TOLG KePaAaiov, kKatd €22,6 exart. kot €23,0 exart.
avtiotoyoa. H enidpaon otovg petdyovg petoyneiog vyous €13,0 exar. gpeaviCetan ot Katdotaomn petafoing

I6iov Keparaimv.

36 AAL0 CNUOVTIKA YEYOVOTO.

H EXinvicd [Metpéhara A.E. avaxoivooe tov IovAo 2011 v amoydpnon g amd v ayopd g ['ewpyiog pe
™ petafifacn tov 100% tov petoymv g Ouyatpikng g etarpeiog, HellenicPetroleum Georgia (Holdings)
Limited, xatdyov tov 100% tov etapikav pepdiov g etapeiog EKO Georgialtd pe édpa ot F'empyio — 1
omoia. dpactnplomoleiton otov Topén epmopiag Kovoipwv pécm diktoov 20 mpatnpiov — omv etopeio
EnergySolutionsInvestmentsInc. H ndAnon evtéooetar 6to mhaicto vAoroinong g oTpatnytkng tov Opidov

ZNUEIDTEIS ETL TV EVOTOINUEVY OIKOVOULKDY KOTOOTATEDY
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Yo ECTIONOUO GE YEDYPOUPIKES TEPLOXES UE CTPUTNYIKO OVTAYMVIOTIKG TAEOVEKTNLOTO KOl OYOPES OTLG OMOiES
€lvol €QIKTN N UEYLOTOTOINGN TOV 0OPELOVG GO TNV VITAPYOVGA VITOSOUT dAIGNG Tov OpiAov.

To tiunuo g cvvariayng aviile oe mepimov €6,6 exat. H enimtmwon tng npoavapepbeicog mdAnong ota
amoteAéopata Tov Opidov Tapatifetor oTov TapaKATo Tivoko.:

31 Aekepppiov 2011 31 AekepPpiov 2010

Tiunpa Tov ewlonpdydnke oe peTtpnTd 6.571 -
Aoyotikn a&lo Wiov kepoalainv Tov TOANOMKAY (5.393) -
Képdog amé moinon mov meprhiapPavetoar 6t Aota £6060. 1.178 -

37 T'eyovota peta Tnv nuepopnvio 1I60A0YIGHOD

H T'evikip Zuvélevon tov petdyov, m omnoia mpaypatonomdnke ot 31 Iavovapiov tov 2012, gvékpive
Mvnuovio Xvvepyooiog pe v EAAnvicy Kopépynon (Baoucog pétoyog tov Opidov AEITA), pécm tov omoiov
ocvpeovnOnke 1 ovppetoyn tov Opilov EAIIE g kown mpoondbeia ndinong g 35% emévduomg Tov otov
Opro AETIA. Xtig 31 AexepPpiov 2011, to vadrouro g enévdvong otov Opho AEITA aviAOe oe €526 ekot.
H andépaon yio tedikn mdAnon g enévovong Ba Anebel amd véa I'evikn Zvvédevon Tov petdymv. Agdopévou
ot dev vhpyovV TEAIKEG SECUEVGELS Yo TNV TOANOT avTh, 0 Ophog Bewpetl, 611 1 enévdvon tov otov Opio
AETIA mpémel vo. ocuvveyicel va TOPoLClAleTal, ®G “XVUUETOXEG OE GLVOESEUEVES EMYEPNOELS OTNV
EVOTOMULEVT] KOTAGTOON OIKOVOUIKNG B€omc.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV

Tehida (71) and (71)



e

EAAHNIKA
METPEAAIA

1.2 OIkovopikég Kataotdaoeig MnTpikig ETaipeiag



EAAHNIKA IIETPEAAIA A.E.

OKOVOPIKES KOTUGTAGELS
CURLPOVO NE TO
A [lpotomo XpnpoTootkKovopuKng
Ava@opdg («<ATIXA»)
v Typon wov £Anée v 31 Askepfpiov 2011

&

EAAHNIKA

METPEAAIA

EAAHNIKAIIETPEAAIAA.E.

AP.M.A.E.: 2443/06/B/86/23
EAPA: XEIMAPPAX 8" 15125 MAPOYZI



EAAHNIKA ITETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AskepPpiov 2011

(Ilood. oe yidiaoes Evpa)
Iepreyopeva

ZeAida
Yrovygeio Emyeipnong 4
Koataotaon Owovopikng Oéong 7
KatastaonZvvokodv Evcodonpatov 8
Koataotaon Metaforavidiov Keparaionv 9
Katdotaon Tapstoxkov Poov 10
TNUELDGELS EML TOV OLKOVOUIKAOV KOTAGTACEMV 11
1 Tevikéc minpogopieg 11
2 Zovoyn Inpovtikov AoyeTik®v [omtik®v 12
2.1  Mioico xatdptiong Tov Owovopkdv Koataotdoemv 12
2.2 Emevdboeig o€ ouviedenéveg EmyEPNOELG 17
2.3 IImpopdpnon avd topéa 17
2.4 ZovoAAoyUOTIKEG LETOTPOTES 17
2.5 Evoopora maylo 18
2.6 AvAo TEPLOVOLOKE GTOLYEIL 19
2.7  ’Epevva kot a&loddynon opukTdv mopov 19
2.8  Amopeioon a&log pnypmLOTOOIKOVOUIK®Y TEPLOVCIUKOVOTOLEIDV 20
2.9  XpnUoTOOKOVOMKE TEPLOVGLOKE GTOLXEI 20

2.10 Aoywotiky Yy Tt mWoPdymyo YPNUOTOOKOVOUIKG ototxeio. kKot TS OpacTnplOTnTES
avTiotdoong Kivduvev 22
2.11 Kpatkég emyopnynoeig 23
2.12  Amobépata 23
2.13  Epmopwcécamattiosig 23
2.14 Topelokd StfEctuo Kot 160d0VoL 23
2.15 Metoykd KePaiaio 23
2.16 Aaveionoc 24
2.17 Tpéyovoa kot avafariidpevn eoporoyia 24
2.18 Tapoyég oto Tpocwmkd 24
2.19 TIpounBevtég Kot AOUMES VITOYPEDGELS 26
2.20 TIpoPréyelg 26
2.21 TepBorrovTikéc VTOYPEDCELS 26
2.22  Avayvopion €660V 26
2.23 Micbhoeig 27
2.24  Awovoun HeEPIGUATOV 27
2.25 Xvykpuikd otoryeio 27
3 Awygipion ypnpoTootKovopiKoy Kivovvou 27
3.1 Tlapdyovteg ypNIATOOIKOVOUIKOD KIVODVOL 27
3.2 Awygilpion kivddvov Ke@oroiov 32
3.3 IIpocdioptopdc Tmv eDAOY®V a&ldv 33
4  Znpovtikéc AOYIOTIKEG EKTIMNGELS KOl TOPAI0YES 34
5 IIinpo@dépnon Katd Topéa 37
6 Evoopota maylo mEplovclokd ctoyysio 39
7  AOCONOTES OKIVI|TOTOUM|GELS 40
8 Emevovoeig o€ cuvoedepéveg emyelpnioelg 41

Teida (2) amd (61)



EAAHNIKA ITETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AskepPpiov 2011

(Tlood. o€ y1l160es Evpw)
9 Advero, TPOKATAPOLES KOL AOUTES OTULTIGELG 42
10 AmoBépata 42
11 TlehdTeg KoL AOUTEG ATTOLTIOEL 42
12 Emgvévosic drokpatodpeves og ™ AN 43
13 Topewokd orwdicino Kol TOPNELNKE 1GOOVVALA 43
14 Metoyiké ke@aioro 43
15 AmoBgpatika 45
16 Ipoun0svTég KoL LOVTEG VTOYPEDGELS 46
17 Aoaveiopég 46
18 Avafairopevny poporoyia 48
19 Ymoypedosig Tapoy®dv TpocoTIKOD Loy® €600V amd TNV vInpESia 49
20 TIpoPréyerg kon Aoutég paKPOTPOOEoUES VITOYPEDGELG 50
21 Evdloyn o&io Topay®@y®v 1pNLATOOUKOVOUIKAV TPOIOVI®V 51
22 Tlopoyés ot epyalopnévoug 53
23 'E&oda o1afeomng, dtavoprig Kot d10iknong 53
24 "E&oda epeuvav Kol avamToéng 53
25 Aownd £60da / (£€00a) 54
26 Xpnpatoowkovomkd ££000. — ko0apd 54
27 Képon / Enuiéc)omd ouvairlaypatikég orapopés 54
28 ®épog Ercodnpartog 55
29 Képon ava petoyn 56
30 Mepiopata 56
31 Toapgrokég poés amd LETOVPYIKEG OPUCTNPLOTITES 57
32 Evogyopeveg vmoype®doels Kol VOKES vTodéoelg 57
33 Agopgvoelg Ko Aoutég cVUPATIKES VITOYPEDTELS 58
34 Xvvorhayég pe ovvoedepévapépn 59
35 Teyoviota petd v nuepounvio 160A0yIGH00 61
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AskepPpiov 2011
(Tlood. o€ y1l160es Evpw)

Yroyyeia Emyeipnong

AN TIKé Zvppoviro

Ao MéAn Aotk TIKOD
Xopfovriov KaTa TNV

mponyodpevn yprion:

AwvOvvon 'Edpag Etarpeiog:

AP.M.AE.:

E)eyktiki) Etopeio:

Xpnotog-AréEng Kopvnvog — Ipdedpog A.X. (amd 23/12/2011)
lodvwncKwotémovrog — Atevfivov ZOpfoviog
Beddwpog-AyiAreng Bapdag — Exteleoticd Méhog

AAéE0C ABavacsomoviog — Mn ektedesTikd MéLog
Anpodxpirog Aporrog — Mn ektedestikd Méhog

T'ewpyrog Kariipomovrog — Mn ektedeotikd Mérog
AXEEavdpoc Katoidtng — Mn ektedesticd Mérog

Anuntprog AdAac — Mn ektelestikd Méhog

Iepdoipog Aayovég — Mn ektedestikd Mélog

Hovoayidmg OeOolpidng — Mn exteleotikd Méhog

Beddwpog [Mavtarakng — Mn ekteheotikdé Mélog

Yropidwv [oavteldg — Mn ektedestikd Mélog

Iodvvng Zepydmoviog — Mn extedeotikd Mélog (amd 31/8/2011)

Avaoctdotog INavvitong — [poedpog A.Z. (02/12/2009 — 11/11/2011)
Avootéolog Mmévog — Mn exteleoticd Méhog (28/12/2009 — 31/12/2011)

Xewdppag 8A
15125 Mapovet , EALGSa

2443/06/B/86/23

IparoyovwtepyaovgKovmepcAvavounEAdeyktiknEtoupeio
AswpdpocKneioiog 268

15232 XaAdavdpt

EMado

Teida (4) amd (61)



EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Ilood. oe yidiaoes Evpa)

Koataotaon Owovopikiic Oéong

ENEPTHTIKO

IIaywo Evepynrikd

Evoopata méylo

Avla Teplovctlokd ototyeio

Emnevdvoeig oe cuvoedepéveg entyelpnoels
AvoPodlOpeveg QOPOLOYIKES OTALTIOELG
XpNUOTOOIKOVOMIKG oToyeln Stabéoia Tpog TOANON
Adveta, TpokaTaBoALg Kot AOWTES OmaLTOELG

Kvkho@opovv evepyntiké

Amobépoata

TIehdteg Ko Aowmég amotioelg

XPpNULOTOOIKOVOUIKG GTOLyEln S1aKpaTovUeEVO G T ANEN
Tapetokd dStbéoipa Kot 1loodHvaLo

XOvolo evepyNTIKOD

IATA KE®AAAIA
Metoykd KeQAAoL0
AmoBepotikd
Amoteléopata £1g VEOV
XOvoro 18iwv keQorainv

YIIOXPEQXEIX

Moakpomp60sopsg VTOYPEOGELS

Abvea

AvaBorlOpeves @OporOYIKEG VITOYPEDGCELG

Ynoypedoeig mapoydv tpocomikol Aoyw e£0650v amd Ty vanpesio

MokpompoOeGLOL PN ILATOOIKOVOIKA GTotElD
TIpoPréyerg kot Lowmég VIoypPeDGELS

Bpoyvnp60sopsg vroypedoeig
ITpopnBevtég Kot AouméG VITOYPEMGELS
Yroypedoeig amd poOpovg - TEAN
Adveio

Mepiopota TAnpoTén

2HVOL0 VTTOYPEDCEMV

ZOvoLo 1810V KEQULOI®MV KUl VTOYPEDGEDV

Inp.

® 9

10
11
12
13

14
15

17
18
19
21
20

16

17

31 AekepPpiov 2011 31 Aekepppiov 2010

2.471.921 1.901.566
13.412 9.971
665.404 689.718

- 21.701

41 41

3.843 1.406
3.154.621 2.624.403
994.893 1.425.693
868.601 765.858

- 167.968

563.282 220.000
2.426.776 2.579.519
5.581.397 5.203.922
1.020.081 1.020.081
488.096 495.063
408.648 392.397
1.916.825 1.907.541
837.603 815.142
509 -
86.027 107.917
50.158 66.296
39.213 23.729
1.013.510 1.013.084
1.568.241 1.377.367
15.140 99.326
1.065.276 803.604
2.405 3.000
2.651.062 2.283.297
3.664.572 3.296.381
5.581.397 5.203.922

O1 onpewnoelg otig oerideg 11 £wg 61amotelohyv avOTOGTAGTO LEPOS AVTMOV TOV OIKOVOUIKADV KOTUCTAGE®DV.

O1 Owovopkés Kataotdoelg g EMnvika Tletpéhona A.E. vy 1o €rog 2011 gykpibnkav amd 10 Aotkntikd

ZovpPodito otig 23 Pefpovapiov 2012.

Ipdedpog
Arowntikod Zoppoviiov

Xpnotog-AréEng Kopvnvog

Aevfdvev Zoppoviog

Iodvvng Kootomoviog

I'evikdg AtevBovig
Owovopik®v Opiiov

AtevBuvtig
Aoylotikng

Avdpéag Ziduoing Ioavvng Aétolog

Teida (7) amd (61)



EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

KotaotaonXvvoiikov Evcoonpuatmv

Kvxhog gpyaciov (Tojoerg)

Kootog moAnbéviov

Mewkto képdog

"E€oda droiknomng kot didbeomng

"E&€oda epeuvav kat avamTuéng

Ao (¢€0d0)/éc0d0a - Kabapd

"Ecoda cuppetoyov

AEITOVpPYIKO amoTélEcpa
Xpnuatoowovouikd (£€0da)/écoda -kabapd
(Znéc)/Képdn amd cuvorhoryLoTiKEG S10pOPES
Képdn/(Enpicc) mpo gopov

Do6poc 1600M TG

KaBapa képon/(Enpuiéc) ypévov

Aowrd Xvvolkd Ecoda:

Ampaypatorointo képdn / ((npiég) oty amotipnon
TPAEEOV avVTIoTAOONG KIVEHVOL

Ao ovvolkd (¢€000) / €000, KaBapd amd oporoyia

YUYKEVIPAOTIKA GUVOMKE 0000 PETE 0Td POpOLG

Képon ava petoyn (o€ Evpod ava petoyn)

"Etog mov éknée
Inp. 31 Aekepppiov 2011 31 Aekepppiov 2010

8.592.359 7.681.580

(8.223.407) (7.193.483)

368.952 488.097

23 (172.426) (186.922)
24 (3.556) (20.660)
25 (20.244) 2.228
15.819 11.879

188.545 294.622

26 (26.201) (32.561)
27 (5.552) (14.308)
156.792 247.753

28 (44.028) (93.800)
112.764 153.953

15 (12.908) (25.188)
(12.908) (25.188)

99.856 128.765

29 0,37 0,50

O1 onueunoelg otig oerideg 11 €wco1 amotelohv avaTOGTAGTO HEPOS AVTMV TOV OIKOVOUIKOV KATACTAGE®DV.
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EAAHNIKA ITETPEAAIA A.E.

OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

Koataotaon Metoforavidiov Keparaiov

Meroyké Amotehéopata  XOvoro Idimv
Inp. Ke@arao  AmoOspoTikd £1g véov Keparaiov
Ynorovro Tnv 1 lavovapiov 2010 1.020.081 501.980 392.899 1.914.960
Ampaypatorointa k€pdn / (Enuiég) oy amotipnon npdéemv
avTIoTAOHIoNG KIvdhvou 15 - (25.188) - (25.188)
Aoutd 6uvolkd £6000. - (25.188) - (25.188)
Kabopd képdn £tovg - - 153.953 153.953
Zovolka TAPN E16001NATA YId TO £TOG - (25.188) 153.953 128.765
TIapoyég o€ GupHETOYIKOVG TITAOVG 14 - 1.352 - 1.352
Metopopd 6€ TOKTIKO KOt apopoAdYNTO amobepoticd 15 - 16.919 (16.919) -
Mepiopota tov 2009 kot Tpopépiopa tov 2010 - - (137.536) (137.536)
Ynérowro tnv 31 Aekepfpiov 2010 1.020.081 495.063 392.397 1.907.541
Ampaypatorointa kEpdn / (Enpég) oy amotipnon npdéemv
avTioTéddpong Kvdhvou 15 - (12.908) - (12.908)
Aowrd cvvolikd €600 / (£§500a) - (12.908) - (12.908)
Kabopd képdn £tovg - - 112.764 112.764
ZUvoMKG PN E160NpaTe Y10 TO £TOG - (12.908) 112.764 99.856
Tlapoyég o€ GUUUETOYIKOVG TITAOLG 14 - 1.119 - 1.119
Metopopd 6€ TAKTIKO KOt apopoAdYNTO amobepoticd 15 - 4.822 (4.822) -
Mepioporta Tov 2010 - - (91.691) (91.691)
Ynérowro tnv 31 Aekepfpiov 2011 1.020.081 488.096 408.648 1.916.825

O1 onueunoelg otig oerideg 11 €wg 61amotelohv avaTOGTAGTO HEPOS AVTMV TOV OIKOVOUIKOV KATACTAGE®DV.
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

Katdotaon Topsrokov Poov

"Etog mov £Anée
Inu. 31 AskepPpiov 2011 31 Askepppiov 2010
Taperakés poég amd AeLTOVPYIKES OPASTNPLOTNTESG

Tapelokés poég and AEITOVPYIKEG SPaoTNPLOTNTESG 31 658.656 654.331
Katapinbeic popog eicodMpotog (23.945) (1.425)
KaBapés Taperakés posg amwd Aertovpyikéc dpocsTnproTnTeg 634.711 652.906

Toperokés poig amd emevovTIKES dposTproTnTEg

Ayopég eveDUOT®V TayimV Kot GUAMY TEPLOVCIUKDY GTOLKEIDV 6,7 (649.983) (676.754)
Eionpaén and ndinon evedpotov moyinv Kot GuA®V TEPIOVGIUK®OY GTOXEIOV 142 -
Ewonpayfeioeg emdothioeig - 131
Mepiopota ewonpoyfévra 14.312 11.844
Tokot' Ecoda 26 13.649 4.273
Kabopn cvppetoyn oe (adEnon)/peimon keparaiov cuvded. entyelpnoemv 13.214 6.230
AY0pEG YPNLLOTOOIKOVOLIK®V 6TOXEIDV Stabiciumv Tpog TdAnon - (20)
KaBapés Taperakéc posg amd emevovTikés dpasTnproTnTeg (608.666) (654.296)

Taperakés poig amd yPNPATOSOTIKES dPASTNPLOTNTES

Tokot E&oda 26 (36.612) (37.024)
Mepiopota TANpwOEVTO G€ PETOXOVG TG ETAUPETING (85.067) (137.369)
Eonpdéers / (Ayopés) xpn/kdv ctotyeinv Stakpatodpevemv og T Aén 12 167.968 (167.968)
E&opiioei daveimv (1.015.999) (324.542)
Eonpdéeig and ekdobévta / avaingdévia daveio 1.281.179 762.253
KaBapés Taperokés poig amd ypnpotodotikés dpactnproTnteg 311.469 95.350
Ka@apn avénon ota tapelokd drobéoipo kot 16oddvapa 337.515 93.960
Taperokd drodéopa Kot 1606Vvapa 6TV apy TOL £TOVG 13 220.000 127.809
ZUVOALaYLOTIKEG S10POPEG OTO TAUEIKA Staféotpa Kot 1loodvvapLa 5.767 (1.769)
Kabopn avénon oto tapetakd stobéotpo kot 1codvvapo 337.515 93.960
Toperokd S100éoipo Kot 16000Vvapa 610 TELOG TOV £TOVG 13 563.282 220.000

O1 onuewnoelg otig oerideg 11 €wcb1 amotehodv avamTOCTAGTO LEPOS AVTAOV TV OIKOVOUKADV KATACTAGEWDV.
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

INUELOOELS EML TOV OIKOVOUIKAOV KUTAOTAGEDV

1 I'evikéc minpogopieg

H erapeio EAAnvica Tletpéhono AE. Aettovpyet katd kOpro Adyo otoviopéa g Stoaiong metpeiatogdmv. Ot
dpaoctmpromteg g Etaupeiog meptlopfdvouv m StdAomn kot epmopio TETPEAUOEIDDV, TIV TOPAYOYT KoL EUTOPI0
TETPOYNUIKDV KOL TNV £PELVA KO TOPAYOYT] VOPOYOVAVOPAKWV.

H etapeioedpedeiovEAGSa, Xedppag 8*Mapovot.Ot petoxsc g etaipsiog €ivol €oNypéves 610
Xpnuatiot)pro AOnvov kot 6o Xpnuatiotipto tov Aovdivov.

O1 Moy1oTikéG apyég mov £papudcOnKay 66OV aPopd TOV VITOAOYIGUO KOl OVOYVAPLoT TV AOYICTIKOV HEYEOmV
glvar o1 idieg mov epoppdlovion kot otig Evomomupéveg Owovoukés Kataotdoelg tovOpidov ElAnvikd
Metpéhona g 31 Aekepfpiov 2011. To Agtrtovpykd VOGO Kot TO VOHIGUA avapopds TG etarpeiog givat o
Evpd kot ta owovopkd peyédn mov mopovcidlovion oe avtég tig Owovopkés Kataotdoeg exppdlovion og
xadeg Evpd ektdG €6V ovapEPETOL SLOPOPETIKA.

O1 Owovopkég Kataotdosig e etapeiog EAAnvikd Tletpéhonor AE yw to €tog 2011 eykpibnkov omd to
Avowntikd Zvpfodio otig 23 degfpovapiov 2012. Or Métoxor g Etapeiog €xovv ™ dvvatodotnta vo
tpomonocovv 115 Owkovopikég Kataostdoeiguetrd ) dnpoacicvon).

O mapovoeg Owovopkés Kataotdoelg mpémet vadiafactovv amd TOLG YPNOTEG G OCLUVOLACUO HE TIG
Evomompéveg Owovopkég Kataotdoeig tov Opidov EXnvika Tletpéhota g 31 Aexepppiov 2011 yo vo
OTOKTNOOVV TANPELG TANPOPOPIES YO TV OIKOVOUIKT] KATAGTOGT, TO ATOTEAEGLOTO TOV dPOCTNPLOTHTOV KoL TIG
petaforésg oy kabapn 0éon tov Opilov cav cdvoro. Ot Evorompuéves Owovopkés Kataotdoeig Bpiockovron
01N 0160g0m TOV YPNOTOV 0TIV NAEKTPOVIKN dtevBuvon g etotpeiog: www.helpe.gr
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2 Zovoyn Enpovtik@v AoyeTikov [omTik®v

Ot Loyotikég ToMTIKEG oL VIoBeTHONKOV Yoo TNV GUVTOEN TV OLKOVOLIKMV KOTAGTAGE®MV Topovctdlovtat
KatOTEP®. O1 TOMTIKES AVTECEXOLV €PapUOcHEl CLOTNUATIKG Yo OAES TIG TEPLOGOVG TOV TAPOVSLALOVTOL EKTOG
OV OVOPEPETOL SIAPOPETIKA.

2.1 Maiowo katdptions Tov Owovopkov Koatastaocewmv

O1 owovopkég kataotdoelg g EAAnvikd Tetpéhona AE. yia 10 €10G mov €née otig g 31 Aekepppiov 2011
£xovv ovvtayfel ooppova pe ta Aebvn Ipodturna Xpnuatoowovoukng Avapopds (AIIXA) mov €xovv exdobel
am6 1 Aebvn Emrpomn Aebvav Aoyiotikodv [potvnwov (IASB) kot éxovv viobetn0ei amd v Evpomaix.

O1 01KOVOIKEG KATAGTAGELS £ovV cuvToyDel pe Bdon TV apyn TOL 16TOPIKOD KOGTOVS OGS ExEL TpomoTondel
amd ™V avorpocapuoyn g olag tov Swdécluov mPog TMOANGCT YPMNUATOOKOVOMK®OV OTotyelmv TOoL
EVEPYNTIKOV, KaOMDG €MiONG KOl TOV AOMAOV YPNUUTOOIKOVOUK®DY OTOWEIOV TOL gvePYNTIKOD Ko madnticon
(TepILOUPOVOLEVOV KOl TV TOPOYDY®OV)TOL OTOTILOVVTOL 6THV €0A0YN a&ilol TOVG HEGH TV OTOTEAECUATMV.

H olvtaén tov otkovopik®v KoTaotdoewv copugova pe to Atebv Aoytotikd [podtuna, arnortel doknon kpiong
a6 v Awoiknon g Etaipeiog kabdg emniong kot eKTUAGEG GT1 S1001KAGT0 EQPAUPUOYNG TOV AOYIOTIKAOV 0pYDV
Y. ToV LIOAOYoUO TeV dpdpmv AoyoTikdv peyebmv. Ot meploxés mov ypnlovv peyarvtepov Pabpov
VTOKELUEVIKOTNTAG 1 etvar avEnpévng ToALTAOKOTNTAG 1] OOV Ol VTOBECEIS KOt O1 EKTIUNGELS EIVOL OTUOVTIKEG
YW TIG OWKOVOMIKEG KOTOOTAGELS OvAQEPOVTIOL OTN Znpeiowon 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNGELS KoL
mapadoyésy . Ot ektipunoets avtég Pacifoviar onv avtiinym tev yeyovotmv Kot evepyeldv amd ) Aoiknon g
Etoipeiog kot To mpoy Lotk yeyovoTto Umopel va S1opEPovy amd TIG EKTIUAGELG AVTEG.

2.1.1 2ovéyion dpactpiotytag

O1 owovopkég kataotaoels e 31 AekepPpiov 2011 mpoegroydlovian cdppwve pe to Aebvr TIpdtuma
Xpnuatootkovoukng IAnpoedpnong (AIIXIT) kot wapovsialovv 0Aoyo TNV olkovopkn 0€om, To amoteAéopoto
Ko Tig Tapelokég poés g Etoupeiog pe Paon v apyn g ocvvexilopevns dpaotnptdtras. G amotéeso TG
OKOVOIKTG Kplomg, &xel dnpiovpynbel onpovtikny okovoukn afefordtnra otic debveic ayopég kan edkdTePQL
oe oyéon pe v EAMnvikn owovopio kot mOavég emmAOKEG otV emtuyn] EKPACN TOV TPOYPAULOTOS
avadiapOpwong Tov dNpodctlov xpéovs. Metd amd mpooektikny eE€taon, Kat yio Tovg Adyovs ov e&nyovvtan mo
Kkato, n Etopeio Beopel ot (o) n Pdon ™G ovveyolsg SpaoctnploTnTog TPOETOUAGING TOV OIKOVOUIKMV
Kataotdoemv dev emnpealetal, (B) To meplovolakd ototyeio Kot o1 vroyxpemaoelg ¢ Etapeiog mapovoidlovion
0pBd o oyéon pe TIG AOYIOTIKEG apyES Tov epapudlet kol (Y) €xovv oxediaotel mpoyplppoto Aertovpyiog o€
TEPITTOON TPOPANUATOV Y10 VL 0TOPEVYHOVV GNUAVTIKEG SVGAELTOVPYIEG OTIC dPUTTNPLOTNTES.

EAMnviko Anudaio Xpéog kau ouvoaAlayuatikog kivovvog:

Katd ™ dbpker ¢ mpdo@oIng cLVAVINONG TMV LIOLVPYHOV Oovopkdv tov Eurogroup, emkvpddnke m
amoOPAoN Yo ELEKTOON TOV deVTEPOL TTakéTov PBonbeag otnv EALGSa e T cLUUETOY EXEVOVTAOV TOV 1O1MTIKOD
topéa (PSI), kabadg ko n déopevon g EAAnvikig kuPépymong va epoppodcet Oda to anapaitnta péTpa mov Ho
otnpi&ovy T dlomon TG XOPOG KoL TH HEIMGN TOV dMUOGIOV XPEOVC.

O dpaotnpotres ¢ Etorpeiag etvon mpootatevpéveg and v @Hor toug omd tov Kivouvo gvog Slopopetikon
VOUIGHOTOG AOY® TOV OTL OAEG O1 GLUVAALAYES TTOV YivovTal 6Tov TeTperaikd Topén Paciloviol oe diebveig Tiég
avapopds o doAdpla Apepkig To0 Yo T0 apyd TETPEAN0 OGO Kol Yio To Tpoidvta metpelatoedmv. Kdabe
ETOLPELO OVAAOYO KO [E TIG TOTIKEG EUTOPIKES TPOUKTIKEG YPTOIUOTOIEL TO SOAGPLAL APEPIKNG Y10 TIG GUVOAAYEG
mg N petaepdler Tic Sebvels TWwég avapopdc oTo TOMKO VOUIGHO Yo AOYloTikovg Adyovg (Enu. 2.4
ouvarraypoatikés Metatponés’ ko 3.1 ‘Tlapdyovieg Xpnpatootkovoptkod Kivdbvov’).
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Aopfavovtog v’ oy ta wo whve, n Etapeia dev Oswpel 6T vwdpyet Adyog va aAhaéetl ) Pdorn TpoeTolaciog
TOV OIKOVOUIK®V KOTUOTAGEMV 1 VO, OAAAEEL TIG AOYIGTIKEG TTOATIKEG TTOV EQOPUOLEL.

EMnviko Tpomeliko 2ootnuo kol pevotoTnTo.:

To véo naxéto Ponbeiog mov cupemvnOnke ce cuvdvacuod pe to PSI avapéveran va €xel coPapn emintmon otig
OIKOVOUIKES KOTOOTAOES KOl E€0IKA GTOVG 160A0YIoHOVE Tmv EAAnvikdv tpomelodv. O akpiPeic amatthioelg
avakepatotomoinong v kabe tpdmela Oa kabopioBohv pPeTd TNV OAOKANP®ON TOL TPOYPAUUATOS OVTOAANYNG
opordy®wv kol pmopel va odMyNooLV Ge UEOLEVI duvOTOTNTO SOTNPNOTNG TOV 10XLOVIOV EMTEIWV OTIG
MOTOTIKEG YPOUUES. Zav Oetikr] €€EMEN otV GUVOMKN TOTOAMNTTIKY KOVOTNTO TV EAMvike®v peydimv
EMYEPNOEDV OVAUEVETAL, N EMTAEOV PELOTOTNTO OV Ba VdpEet pe TV olokAnpwon g dadikaciog tov PSI
péow tov Evpomaikod Tapeiov Xpnuotomotwtikng Xtabepottag (EFSF), kobdg wor 1 peioon g
afefordtroag yro Ty EAAvik owovopia.

H eridpaon omv EAAvikn ayopd omd v dodikacioo omopdyrevonsg extipudrol 6tt Oo eavel to mpooeyég
Sudotnpo — petadd €61 umvav Kot dvo xpovov — kot Bo emnpedoet dueca v Etaipeio adAd kot Tovg epmopikong
TG CLVEPYATES GTIV EYXDPIA ayopd. QG amoTéEAECLO, £XOVV YIVEL Ol KATAAANAES EVEPYELEG Y10l VOl OLOLCPUAIOTEL 1|
opo deaywyn Tov dpactnplotnTev ¢ Etatpeiog kot n tkavotnta Tng vo. avtanokpliel oTig VIOYPEDGELS Kot
deopevoelg g omwg gaivovtar otn onpeiwon 3.1 ‘Tlapdyovieg Xpnuatoowovopwkod Kiwvddvov’. Avtég ot
gvépyeleg mephapuPavoouv peto&d dAlov (o) v avotnpn doyeipion TV Kepaiaiov kivnong (my. Peltidvovtag
TNV TOPEWKN TayVTnTe, avEdvovtag Tig eEacparicelg melatdv), () ™ un anokAielotiky e&dptnon and To
EMnvikd Tpamelikd cOotnpo yuo. EUmopikés cvvaAlayés pe diebveic mpounbevtéc kot sloaymyég opyod Kot
wpoidviov (y) ™ Svvatdtnto Asitovpyiog HECGH SPOPETIKOV TPATECDV, G OILPOPETIKEG YDPEG KoL
AOYOPLUGUOVG TOAAOTAGDY VOUIGUAT®V Kot (0) TOV TPOCEKTIKO GYESIACUO TMV YPNLATOOIKOVOLIKDV OTOLTGEDV.
Katd ™ didprela tov €tovg, N Etopeio Exetl emtoyel v avaypnpotoddton 6A0V Tov SaveIGHOD Tov EANYE TO
2011 péo® KOWOTMPUKTIKMV GUVOAAAY®V gUmAékovtag Toco EAAnvikéc 6co ko debveic tpanelec. Mo Betikn
e&EMEN 10 2012 Oa glvon M oAokAfpwon kot 1 Evapén Aettovpyiog Tov avafodpUicpévoy SIVAMGTNPIOL GTNV
E)levoiva, katL TOL pEDVEL TIG TEPOUTEP® OOVEINKES OVAYKES Kol PEATIOVEL ONUOVTIKO TIG AEITOVPYIKEG
xpnuatoppoés tov Opiiov.

Eyydpio. ayopd, ko1 dpootnpiotntsg:

O vprotapeveg enionpeg TpoPAéyelg delyvouv O6tTL 1 otkovopia Bo cuveyioel va cuppikvdveTol Kotd 1o 2012 eved
TO. OMUOGLOVOUIKA HETPOL OVOUEVETOL VO 0ONYNCOVY GE TEPUTEP® dVOKOAES cLVONKES otV Tomik) ayopd. Ta
emtepnotokd mAdva g Etoipeiog mov apopoldv Tig dpactnplomTeg Kot 0 160L0Y10 TOANGEDV GTIV TOMIKN
ayopd kot €€0yOYDV £XOVV OVOTPOCOPUOCTEL Y10 VO aVTOVOKAOUV aUTEG TIG TPOGOOKiES. ZvyKekpyéva, TO
m0G00TH TV EUYOYDY 6TO GUVOAO TV TOAcE®V ekTidton 0Tt Ba avénBel, ko dedopévng e mapdktiag BEong
TV SwAotnpiov Kot TG vTodoung oe deEaUEVIOUO Kol EYKATAGTAGELS dlakivnong, n avénon avth givar evidg
TOV ENYEPNCLOK®V duvatotHTeV TG Etanpeiag. Avtiotoryo, to peyahdtepo HEPOG Omd TV EMMALOV TOPOYOYY|
Tov avafoduicpévov dwiiotnpiov g EAevoivag mpoypappatiCetar vo e&dyeton otic diebveig ayopég mov givan
eMEPHOTIKES oE oTd T €10M Tpoidvtwv; peidvovtag meportépm Vv e€aptnon g Etapeiog otmv EAnvikn
Eyxopuo Ayopd.

Elaopdrion tpopodocioc ue opya metpéloio.:

Katd ™ Sdpkela tov tekevtaiov unvdv, ot SUGUEVELG 0IKOVOIIKES GLUVONKES Kol 0 ALENUEVOS KivaLVog Yo TNV
EMLGda odfynoe oe tig diebveic etarpeieg eumopiog apydv omw¢ emiong kot T1¢ Evpomdikég tpdmeleg mov
eEaopaMlav Tig SOVELOKES YPAUUES Y10 TNV TPOUNOELD apYDY KOl TOPAYDY®V 0pyod VO HELWGOVV GTUOVTIKE TO
MOTOTIKE TOVG OP1aL. Zov AnOTEAEGHA, 0 OUAOG avayKAGTNKE VO TPOCAPUOGEL TNV EPOJACTIKY TOV 0AVGIda, TNV
Swyeipion TV kepolaiov Kiviiong kabdg kot tng Aettovpyiog Tov SAMGTNPI®Y TOV, HE ATOTELEGHO TNV avENoN
oV k6oTOVG TpopnBetag apydv. Emmiéov, n arovoia Alpukod apyod katd ) ddpkela Tov £T0vs (Tov agpopd 10
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— 15% tov cuvolK®V ayopdv apyov), avdykace Tov Opio vo npofel oe Tepattépm GALAYES PE OVTIKATAGTOOT)
TOV &V AMOY® apyoD amd TOPOUOIOVG TOTOVG OPYDV TETPEAAIMV OO SLOPOPETIKEG TNYEC.

Eniong, ot mpdopateg kupmoelg mov emPAndnkov omd tig HITA oto Ipdv xor m emaxdrovbn oamdeaon g
Evpomnaikng Evoong va emPdiier mopopoleg kupmoelg and v 1 Toviiov 2012, onpaivovv 61t 0 Opikog Oo
emaveEetdogl To TAGVO Tov Yo To petypa apydv mov Ba ypnoonomcst kot Oo mpoomadnoet vo eEaopariost
EVOAOKTIKEG TNYES TPOUNOENG TOV TOOTIKE UTOPOLV VO TPOPOSOTHGOLY T dtwhotipla tov. TA tehevtaia
tpio €I, T0 T0000TO TV Ipavikdv apydv vroloyiletoar o 10-30% TV GUVOAMK®MV ETHCLOV OYOPMV OPYOV,
avaAOYO LE TO TPOYPALUATO Tapay®myNG TV dwliotnpimv. Evoillaktikés myég mpoundeiag apydv mopdpotag
mowotnTag £xovv agloloynBel Kot ta TAGVO XPTLOTOOIKOVOUIK®DV pOOY £XOVV TPOCHPUOCTEL OVOAGY®S Y10l VO
KaAOWoUV vty TV TEpinT@on.  Avopévetarl OTi, LETE TNV £QAPLOYN TOL TPOYPAUUATOS avadtipOpwong Tov
EXAnvikod Xpéovg, v avokepolatonoinon tov EAAnvikov tporeldv ko kopiog, v évopén g Aertovpyiog
Tov avafodpiopévon dtwhoetpiov g EAevoivag, n S100eGIUOTNTO TIGTOTIKOV YPAUUDY Y10 VO VTOGTNpiEouV
mv €podlaoTikn aAvcida mpoundeidv Oo avénbel ko emrpémoviag otov Opho vo 0ploTOTOMOEL TNV
€POOLOOTIKN TOV OAVGION KOl KOGTOG TPOPOSOGING..

2.1.2 AALayés o€ mpoTLTTA KAl StEpunveies

Optopévo véo TPOTLTO, TPOTOTOWGELG TPOTLOV KOl SIEPUNVEIES Exovv ekdobEl, To Omoin Eivol VITOYPEWTIKA Y10
AOY10TIKEG TEPLOSOVG OV EeKvohv Katd T ddpKela TG Tapovoag ypnong N petayevéotepa. H ektipmon g
Etaipelog oxetkd pe v enidpaon amd v €popuroyn TV VEOV TPOTLTWOV, TPOTOTOWCEDY KOl OEPUNVEIDV
mapatifetol TopaKaTo.

a) O axdAovbeg tpomomomoelg kot eppnveieg Tov Atebvav Tlpotdnwv Xpnuoatootkovoukng [MAnpoedpnong
&xovv gpappoyn oty Etapela o owovopkég meptddovg mov Eekvodv v N petd v 1 lavovapiov 2011:

o AAIl 1 (Tpormomoinon) «Ilapovaioon Owovopuxwv Kotootaoewvy (epopudletol ong etnoles Loyiotikéc
zEPI000oVS ov Eektvody v ) ueta iy 1n lovliov 2012). Avth 1 TPOTONTOINGT OTOLTEL O TIG OIKOVOUIKES
ovtoTTeS va daymploovy ta. oTolEln OV TOPOLOLALoVTaL GTa Aoutd GLVOALKG €1G0dNHATH GE 600
opades, pe Paorn to av avtd oto pEALoV givar mhavo vo petapepBolv 6To OTOTEAEGHATO YPNOEMG 1| OXL.
Eni tov mapoévrog, m Etarpeio a&oloyel v emidpoon mov Ba €xouv aLTEG Ol TPOTOTOMGCELS OTIG
01KOVOLIKES KaTaoTaoels. H tpomomoinom dev €xet vioBetOei akoun and v Evpordixr Evoon.

o AAIT 19 (Tporormoinon) «llapoyés o Epyolouévovsy (epopudletor onic eToies AoyIoTikéC meEPLOO0VS TOV
Ceravodv v i perd v 1y lavovapiov 2013). Avtq 1 Tpomomoinoy emPEPEL ONUAVTIKEG OAAUYEG OTNV
aVOYVAPLoN KOl ETETPTON TOL KOGTOVS TOV TPOYPUUUATOV KAOOPIGUEVOV TOPOYDV KOl TOV TOPOYDV
€€0dov and v vanpecia (katdpynon g pnebddov Tov TEPBPion), KAOMS KAl GTIS YVOOTOTOGEL; OA®MV
TV mapoy®v og epyalopévous. Ot Pacikés aAlayég apopolV KUPLmMG TNV avayvAPLIoT TOV OVOAOYIGTIKOV
KepOOV Ko CNUIOV, OTNV avoyvdpLlon TOLv KOGTOVG TPOoUmNPEsiag/ mEPIKOTDOV, GTNV ETUETPNOT TOL
€€0d0v oLVTaEE®V, OTIG OMOITOVUEVES YVMOGTOTOW|GEL;, GTO YEPOUO TV €EO3MV KUl TOV (POP®V TOL
oyxetiCovton pe ta  mpoypappoto  kabopiopéveov  mapoxdv, KoBdg Kot otn  Sdkpion  HETaED
Bpayvmpdbeopmv ko pakpompoddespwv tapoxdv. Eni tov mapodvrog, n Etapeion a&oroyel v enidpaon
mov Ba €Yovv aVTEG Ol TPOTOTOMGELS OTLS OtKovoUkéG Kataotdoels. H tpomonoinon dev €xet vioBet el
okoun and v Evpomaixn ‘Evoon

o AAIl 24 (Tpomormoinon) «I vwaromoinoeis ovovoedeuévaov uspwv. H moapodoa tpomomoinom emiyeipel va
LEWDGEL TIC YVMOOTONOW|GEL; TOV GUVOAAAYDV OvALESH o€ cuvdedepéva Lépn dnuociov (government-
relatedentities) Kot vo amoca@NVIceL TNV £vvolo TOV GUVOESEUEVOD HEPOVG. ZVYKEKPLUEVA, KATOPYEITOL 1
VIOYPEMOT TV GLVOESEUEVOV LEPDOY ONUOGIOL VO YVOGTOTOMOOVY TIG AETNTOUEPELES OAOV TOV
GUVOALOYDV HE TO OMUOGIO Kol PE GAAD, cuvdedepéva pépn dnpociov, amocaenvilel kot aniomolel Tov
0pIoUO TOV GUVIESEUEVOD HEPOVS KOt EMPAAAEL TN YVOGTOTOINGT O)L LOVO TV GYECEMV, TOV CUVAALAYDV
KoL TOV VTOAOITOV avapesa ota cuvoedeuéva HEPT oAl Kot TV SECUEVGEDY TOGO OTLG ATOUIKEG OGO Kot
oTIS gvomomuéveg owkovopkég kataotdoels. H Etopela epapuoler avtég tig aAlayéc omd v 1
Iavovapiov 2011.
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o AIIXA 7 (Tporormoinon) «Xpyuozootkovouike Méoo.: I'vaotomotoeisy - LETOPIPATEIS YPHILOTOOIKOVOULKMDV
TEPLOVOLOKWDOV OTOLYElWV (eapudletal Yio. eTHOI1EC A0VIOTIKEC TEPLOOOVE OV Cekivovy v 1 ueto v 1"
lovliov 2011). H mapovco Tpomomoinon TOPEXEL TG YVOOTOTOMGELS Yio  petafifoacuéva
XPTHOTOOTKOVOLIKG, TEPLOVGIAKG GTOLXEID TTOL JEV EYOVV OTOAVOYVOPIOTEIEE’ 0AOKAN POV KUODS KOl Yio
HETAPIPACUEVA YPTILOTOOIKOVOUIKA TEPLOVGLOKE GTOLYEID TOL £XOVV OTOAVOYVOPLOTEIEE 0OMOKAPOL OAAG
v o omoia 1 Etapeia £xer ouveyilopevn avapeln. Ilapéyet eniong xabodnynomn yio Ty Qoproyn tov
OTOLTOVHEVOV YVeoTonomcewv. Enl tov mapdvrog, n Etarpeio a&roroyeil v enidpacn mov Ba Exovv owtég
01 TPOTOTOU|GELG OTIG OIKOVOUIKEG KOTOOGTACELS.

o AIIXA 7 (Tpomomoinon) «Xpnuorooikovouika Méoa.: I'vwotomoinoeicy (epopudletar yio, eToieq AOYIOTIKES
wepLodovg wov Eexvovy v 1 perd v 1" lavovopiov 2013). To ZAAII dnuocicvoe ot TNV Tponoroinon
TPOKEUEVOL VO GLUTEPIAGPEL emmAEOV TANPoPOpNon N omoia o fonOGEL TOVG YPNOTES TOV OLKOVOLKADY
KATAOTAGEOV UitG OUKOVOMIKTG OVTOTNTOS Vo aEloA0YHGoVV TV midpact 1 Tnv mbavn enidpacn mov Ba
£€YOUV 0l CUUP®VIEG Y10 SIUKAVOVIGHO YPTLOTOOIKOVOUIK®Y TEPIOVCLOK®OY GTOLEIMV KOl VITOYPEDGEWDV,
GUUTEPIAQUPOVOUEVOL  TOV  SIKOLOUOTOS  ylo.  oLUYNEWUO mov  oyetiletonr He  avayvoplopéva
XPTLOTOOIKOVOLIKG TTEPLOVOIOKE OTOLEID KOl VTOYPEDOES, OTNV OIKOVOUIKY O€om Tng OKOVOLUKNG
ovtémroc. Eni tov mapdvtog, n Etaupeio a&roroyel v enidpacn mov Ba £xovv avtég o1 TPOTOTOUCELS
OTIG OIKOVOIKES KaTtaoTdoels. H tpomomoinon dev €xet vioBetnOel axdun and v Evponaikni Evoon.

o AIIXA 9 «Xpnuarooikovouird, uéooy (epapudletol otic eToieg AOYIOTIKESC TEPLOOOVS OV ECEKIVOVY THY 1]
uero. v 1n lovovapiov 2015). To ATIXA 9 amoteAiel v mpdTn don oto £pyo tov ZAAIT (Zvppovito
Aebvav Aoyotikav [Ipotimmv) yio v aviikatdotoor tov AAIT 39 kot avapépetar oty Ta&vounon Kot
EMUETPNON TOV YPNUATOOIKOVOUKDOV TEPLOVCLOKMV GTOLYEIV KOl XPTLATOOIKOVOUIKMV VTOYPEDCEWDV.
To ZAAII onig endpeveg eaoes tov €pyov Ba emexteivel 0 AIIXA 9 €tol dote va mpooteBovv véeg
amotnoelg yo. v amopeioon g aflog kol ™ Aoywotikr aviietabuong. H Etopeio Bpioketar ot
Swdkacia ektipnong g enidpaons tov AIIXA 9 otig owovopkés tov Kotaotdoels. To AIIXA 9 dev
pmopel va. gpappootel vopitepo and v Etoupeia 61011 dev £xel viobeOel amd v Evpomaix) Evoon.
Moébvo 6tav vioBeBel, o amopacicel 1 Etaupeio edv 0o epoppocel 1o AIIXA 9 vopitepa and v 1
Iavovapiov 2015.

o AIIXA 13 «Emuétpnon Edloyng Aliocy (epapudletor ouc ethoiec Aoylotikéc mepiodong mov Eekivody v 1
uera v 1y lavovapiov 2013). To ATIXA 13 mopéyet véeg 0dNYieg GYETIKA LE TNV EMUETPON TNG EVAOYNG
a&lag ko Tig amapaitnteg yvootonomoels. Ot anottnoEelg Tov TPOTLTOL gV SlELPVVOLV TN YPNOT TOV
e0loymV 01OV oA TOPEXOVV SIEVKPIVIGELS YloL TNV EPAPLOYT TOVG GE TEPIMTMON 7OV 1 XPNON TOVG
emPaiieTon vroyxpemtikd amd dAla mpotuma. To AIIXA 13 mopéyxer akpin opiopd g evioyng oélog,
KaOdG Kot 0dNyieg AvopPOPIKE LE TNV ETUETPNOT TNG EVAOYNG 0log KOl TIG OTOPOITNTEG YVMOGTOTOMGELS,
ave&dpmmro amd 10 mTPOTLMO pHE PAom TO omoio yiveror ypHon tv gvAoywv afldv. EmmAéov, ot
AmOPOiTNTEG YVOOTOMOMOES €0V dtevpuvlel Kol KOAVTTOLY OACL TO TEPLOVCLOKA GTOXE KOl TIC
VIOYPEMOELG TOL EMUETPOVVTOL 0TIV EVA0YN aia Kot Oyt HOVo Ta, xpnpotootkovoptkd. Eni tov Tapdvtog,
1 Etaupeio a&roroyet v enidpaocn mov Ba £x0uv anTég Ol TPOTOTOMGELS OTIG OIKOVOUIKEG KOTaoTdoeEls. To
mpoTLTTO dev £xel vioBeNOel akoun amd v Evponaiki Evoon.

Ouddo mpothnwv oYeTkd pHe evomoinom kol amd Kool cLuewvies (epapudloviar otic etioie Aoyiouikés
TEPLOd0VS oV Eekivody Ty 1 uetd v 1n lavovopiov 2013):

To XAAII dnpooievce mévte véa TPOTLTO GYETIKA e EVOTOINGT Kot TiG amd Kowvov cvppovies: AIIXA 10,
AITXA 11, AIIXA 12, AAIT 27 (Tpomomnoinon), AAII 28 (Tponornoinon). Avtd ta npdtuma epapuolovior 6Tig
gtoteg Aoyiotikée meptddovg mov Eekvodv v 1 petd v 1" Tavovapiov 2013. Emirpémeton n mpoopn
EPAPUOYN TOVG HOVO €QV TOVTOYPOVE €PAPUOCTOVV Kot To méVTe avtd mpdtuma. Ta mpodTuma dev €yovv
v100en el axdun amd v Evponaikn ‘Evoon. H Etapeio Bpioketor 6t dredkacio extipnong g enidpaong
TOV VEQV TPOTOHTOV GTLG EVOTOMUEVES OIKOVOUKES TOV KOTAGTAGELS. Ot KupltOTEPOL OPOL TV TPOTHTTWV Eivarl
ot eéng:

—  AlIXA 10 «Evoromuéves Owovoukés Karooraoeigy. To AIIXA 10 avtikafiotd oto chvord
TOVG TIG 0ONYiEC AVOPOPIKA UE TOV EAEYYO KoL TNV EVOTOINGT|, oL TtopExovTol oto AAITL 27
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kot oo SIC 12. To véo mpdTLUNO AALACEL TOV OPIGHO TOV EAEYYOV MG KABOPLOTIKOV TapdryovTa
TPOKELUEVOD VO OTOPAGIOTEL €AV [0 OIKOVOUIKTY ovtotnto Oo mpémer vo evomoieitor. To
TPOTLUTTO TOPEXEL EKTETAUEVES SLEVKPIVIGELG TTOV VTOYOPELOVY TOVG SLOPOPETIKOVS TPOTOVG
Katd Ttovg omolovg pia owovopky ovionto (emevovtng) pmopel vo eréyyet pio GAAN
owkovopk ovtémro (enévovon). O avabewpnuévog optopds Tov eréyyov eotidlel otnv
avaykn va vmépyer Tovtdypove 10 Owoimpo (M dvvardtmto va  katevfdhvovior ot
SpaoTnPLOTNTEG MOV EMNPEALOVY GMUOVIIKA TIC amodOGEIS) Kol Ol UETUPANTES Om0dOGELS
(Betucég, apvnTiKég 1 Ko To §O0) TPOKEEVOL Vo VITapyeL EAeyyos. Ta véo TpdTumo TapEYEL
emiomng JEVKPVIGELS AVAPOPIKA LLE GUUUETOYIKE SkoumdUOTO Kot dtkoudpate aoknong BEto
(protectiverights), xkoBd¢ emiong Kot ovoQOpwKE pE  OYEoES  mPOKTOpELONG
TPAKTOPEVOUEVOUL.

AIIXA 11 «Ar6 kovod Zvupwviesy. To AIIXA 11 mapéyetl pia o peoloTiK OVIILETMOTION
TOV amd KOO CUUPOVIOV €0TIALOVIOG OTO SIKOUMUOTO KOl TIS VTOXPEDCEL;, TOPO OTN
VOUIKT TOVG pop@en. Ot TOTOL TV GUUPMOVIOY TEptopifovtar oe dV0: Omd KOO EAEYXOUEVES
dpaotnpromteg Kot kowompasies. H pébodog g avaroywng evomoinong dev eivan mAéov
emurpenti). Ot cuppetéyovteg og Kowvompadiceg epapuodlovy VIoXpe®TIKG TNV Evomoinon He T
pnébodo g kobapng Béong. Ot OKOVOUIKES OVIOTNTEG TOV GULUUETEXOLV GE amd KOWOL
eleyyouEVES dpaoTNPLOTNTEG EQUPUOLOVY TOPOUOI0 AOYIGTIKO YEWPIOUO pHE OVTOV OV
epapudlovv eni Tov TOPOVTOG Ol GLUUETEOVIEG GE OO KOWOU EAEYYXOUEVH TEPLOVCLOKE
otolyei | o€ amd Kowov eAeyyoueveg Opaoctnpiomrec. To mpdTLVTO Tapéyel emiong
OLEVKPIVIGELG OYETIKA LE TOVG GUUUETEYOVTES OE amd KOWOUD GUUPMVIES, Y®PIG Vo VITAPYEL
oo Kooy €Aeyy0G.

AIIXA 12 «['vworomoinon oouuctoxns oe alles oikovouixés oviotnresy. To AIIXA 12
OVOQEPETOL  OTLS  OMOUTOVUEVEG  YVOOTOMOWGELS MG  OWKOVOUIKNG — ovtoTNTOG,
GUUTEPIAQULPAVOUEVOV CNUOVTIKOV Kpicemv Kot LToBEGE®Y, 01 Omoieg EMTPEMOVY GTOVG
OVOYVOOTEG TMV OIKOVOLIKAV KOTAGTAGEMV VO aEloA0yNoovV T @UOT, TOLG KIVOUVOLS Kot
TIG OIKOVOUIKEG EMMTMOGELG TOV GYETILOVTAL [UE TN GUUUETOYN TNG OLKOVOMIKTG OVTOTNTOS GE
Buyatpikég, cuyyeveic, omd KOWOD GUUPMVIEG KOl LT EVOTOIOVUEVEG OIKOVOUIKEG OVTOTNTES
(structuredentities). Mio. otkovopikn ovioTTa £yl T dvvatdTTa vo TtpoPel o€ Kdmoleg 1
OAEG 0d TIC TAPATAV® YVOGTOTOGELS XMPIG Va givar voxpempév va. epoppocel to AITXA
12 6710 6OVOAS ToV, ) To ATIXA 10 M 11 7 T tpomomompéva AATT 27 1 28.

AAIT 27 (Tpomomoinon) «Atopuxés Owcovopuxés Karoordoeicy. To Ilpotumo  ovtd
onpoctevdnke tavtdypova pe to AITXA 10 kou og cuvdvacd, Ta d0o tpdTuTa avtikadioTovv
10 AAII 27 «Evoroquéves koi Aroués Owovouikes Koraotaoeicy. To tponorompévo AATL
27 opilel T0 AOYIOTIKO YEWPICHO KO TIG OMOPOATNTEG YVOOTOTOU|CELS OVOPOPIKA LE TIG
ovppetoyés oe Ouyatpikéc, Kowompa&ieg kol ouyyevelg OTOV pion OUKOVOIKY OvVTOTNTO
eToalel atopukég owkovopkes Kataotdoels. [apddinia, To Zvpfovio petépepe oo AAIL
27 6povg tov AAII 28 «Emevdvoeic o Lvyyeveic emiyeiprioeicy xor tov AAIL 31 «Zvuuetoyéc
oe Kowvorpaliecy TOL apopovV TIG OTOUKES OUKOVOLIKES KATAGTAGELS.

AAIT 28 (Tpormomoinon) «Emevddocis oe Lvyyeveis eniyeipnoeis kor Kowompaliecn. To AATT 28
«Emevovoeic oe Lvyyeveis emyeipnoeic kor Kowompaliesy avtikobiotd to AAIT 28
«Emevddoeis oe Lvyyeveis emiyeipnoeicy. O okomdg avtov tov [Ipotdmov givarl va opicel Tov
AOYIOTIKO YXEPLOUO OVOPOPIKA LE TIC ETEVOVCELS GE CLYYEVELS EMYEPNCELS Kot VO TopadEécet
TIG OMOLTAGELS YIO TNV €QOPUOY TG neBoddov ¢ kabapng BEong KoTd Tn AOYISTIKY TOV
enevOVoEMV o€ oLYYEVELG Kot Kowvorpadies, OTmg mpokvmtel amd T dnpocicvon tov AITXA
11.

B) Ot axdrovbeg TPOTOTOMGELS Kot EpUNVEiES 0Tl O EKG0OEVTO AOYIOTIKA TPOTLTA. EIVOL VTOYPEMTIKES Y0l TN
oUVTOEN TOV OIKOVOLIK®OV KoTooTdce®v TG Etaupeiag yia Tig Aoyiotikég meptddovg mov apyilovv v 1 HETE TV
In Iavovapiov 2011 aAAd dev £xovv onpavtikn enidpacn ota otkovorkd anotelécpata g Etopeiog.
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e AAII 32 (Tporomoinon) «Xpnuatootkovopikd péca: Iapovcioon»
o EAAITXA 13 «IIpoypdupato motdtnTos TeEAUTOV»

o EAAIIXA 14 (Tpomomoinon) «Opia Ilepiovcrokadv Zroyxeiov Kobopiopévav Ilopoydv, EAdyioto
ATottodpevo ZynUaTIoUEVO KEPAANLO KOl 1] OAANAETISPOOT] TOVSY

o  EAAIIXA 19 «Awypaen XpnUotootkovopuK®y Y ToYpeDCE®MY e CUUUETOYIKOVS TITAOVS»

e Tpomomomoelg o€ TPATLTO TOV ATOTEAOVV TUILLO TOV TPOYPAULLLATOS £TNGlmV BeATidoemv yia to 2010 Tov
ZAAIT (Zvppovoio Awebvav Aoyiotikewv Ipotdmwv), dnpocievtnkay 1o Mdawo 2010. Ot nuepopnvieg
Evapéng 1600g TOVG JLOPEPOVV, WOTOGO 0L TEPLOGOTEPES 1GYXVOLV Y10 TIG ETNOLEG AOYIOTIKEG TEPLOSOVG TTOL
Eexvouv v 1 petd v 1n Iavovoapiov 2011. Ot Tpomomomcelg avTég SV AVOLEVETOL VO £XOVV GTLOVTIKY|
EMMTOON OTIS OIKOVOIKES KataoTdoels g Etapeiog.

v) Ot axdrovbeg Tpomomomaoelg kKou epunveiec ota ON ekd0BEvTa AoyloTikd TPOTLTO Efval VIOYPEWTIKES Y10 TN
oUVTOEN TOV OIKOVOLUK®OV KOTooTdce®mv TG Etoupeiag yia Tig Aoyiotikég meptddovg mov apyilovv v i HETA TV
In Tavovapiov 2011 aArd dev €xovv epappoyn yio v Etaipeio:

o AAII 12 (Tpomomoinomn) «Pdpot 1GOMMUATOSY GYETIKOL UE EMEVOVTIKA OKIVITOL TOV EMYUETPDOVTOL LE TN
uébodo evroyng aiag (epapudletor yio ethoiec AoyioTikéc meptddovg mov Eekvodv v A petd v 1"
Lavovapiov 2012). H tporomoinom avt dev €xet axdun viobetndet amd v Evponaikr Evoon.

o EAAIIXA 20 «E&oda amokdAvyns 6To Topoy®ylko 6TAdl0 £VOG EMPAVELNKOD opuyeiov» (epapudletal yio
etfiolec Aoyiotikée mepiddovg mov Egkivovv tnv N petd v 1" Tavovapiov 2013). Agopd pdvo £Eoda
epyaolov empavelokng e&opuéng opvyeiov. H epunveion ooty dev éyel akdun viobetndei omd tnv
Evpomnaixi Evoon.

2.2 Enevdvoelg 68 6uVOEOEPEVES ETLYELPTGELS

Ot enevdvoelg ot oLVOEdEUEVEG EMYEIPNOELS AOYIOTIKOTOOOVTIOL KOl TAPOVCLALOVTIOL OTLG OIKOVOMUIKEG
Kkataotdoelg g Etoupeiag 6to K6GTOC KTHoNS peiov Tuydv TpoPAéyelg anopeimong.

2.3 Minpogopnon avd Topéa

Ot emyelpnpotikol TopelG eivol COUPOVOL PE TNV ECOTEPIKN AVOPOPE TOV TAPEYETOL GTNV ETITPOTN TOV EAEYYEL
TIG ECMTEPIKES OVOPOPES YPTULUTOOIKOVOUKNG TANPOQOpNong Yo vo a&loAoynoetl v emidoon g Etapeliog kou
VoL AGPeL 0mOPAGELG OYETIKE e TNV KOTAVOUT TOV TOPMV Kot TIC GTPATNYIKES Kivnoels ¢ Etapeiac.

24 TOVOAMOYROTIKEG NETAUTPOTES
() A€1TOVPYIKO VOULGUO. KOL VOULGLO AVAPOPAS

Ta otoygeio T@V owovolk®v Kotaotdoemv tng Etapeiog empetpodvior pe Pdon 10 KOpo vOLIGHO TOL
olovopkov epPdAlovtog, oto omoio 1 etaipeion Asttovpyel («Aertovpyikd vopiopa»). Ot OKOVOUIKEG
Kkataotdoelg mapovoldloviar oe Evpd, mov eivar 10 Aeltovpyikd VOHIOUO KOl TO VOHIOUO OvOQOpPdas NG
Etonpeloc.

(P) 2vvoriayéc kar vmolomo,

Ot ovvaAlayéc og Eéva vOoUIGHOTO LETATPETOVTOL GTO AELTOVPYIKO VOLGHa He Bdon Tig 1ooTiieg mov 1oYvoLY
Katd v nuepounvio Tov cuvorlaydv. Képon kot piéc amd cuvaAlayLOTIKES SLAPOPES Ol OTOIEC TPOKVITTOVV
amd Vv ekkafdpion TETOWWV CLUVOAAOYOV KOTO TN OSbpKeEW NG TEPLOSOL Kol Omd TN UETATPOT TV
XPTLOTOOIKOVOLIK®V oTolyeiov mov ekepdlovtar o€ EEvo VOUIOUO ME TIG 1OYVOLGEG 1GOTIHIEG KATA TNV
NUEPOUNVIOL 1GOAOYIGLOV, S10YPAPOVTOL GTO OTOTEAECUOTO €KTOC Omd TNV TEPITTMON OV UETAPEPOVTIOL O
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evbelag oy kabapn 0£om AOY® TOv OTL OVAPEPOVTOL GE TPAEELS OVTICTAOUIONG KIVODVOV YPNUATOPODY KOl GE
TPA&els avtioTdfpions KivdOveov kabapdv eETeVELGEDV.

AMayég oty gvA0Yn a&lo YPMUOTOOIKOVOUIK®V YPEOYPAPmV o€ EEVO VOHGUO OV €(0VV XopakTnplobel cav
Swbéoa Tpog TAOANOT AVOADOVTIOL GE GUVOAAOYUATIKEG SLOPOPEG TOL TPOEPYXOVTUL O TN Slapoponoincn g
KkaBapn|g agiog Tov xpeoypa@ovKol AOEG aAAUYES TOL TPoEpyovTal amd T AoyloTikn| a&ia. Ot cuVAALAYLOTIKES
SLapopES S10ypAPOVTOL GTO, ATOTEAEGLOTO EVED 01 AOUTEG LETAPEPOVTOL GTO, AOITH GLVOMKE £50J0L.

ZUVOALOYLOTIKES SLUPOPES UM YPTHLOTOOTKOVOLIKMV GTOLXEI®V TOV EVEPYNTIKOD Kot ToBNTIKOD, OTWS UETOYES O
gbhoyn a&la péow TV amoTteAeoUATOV, S10YPAPOVTOL GTO OMOTEAEGUATO Gav LEPOG Tov kKEPSOLS N TG {npiag
oo peTafoAn oty €0Aoyn o&io. ZuVoAAOYUOTIKEG SIUPOPES GE UM YPTHOTOOIKOVOUIKA GTOLXEID TOV EVEPYTTIKOD
Kot ToBNTIKOV, OTMG UETOYXES TOV KOTNYOPLOTOOUVTUL (G d100€otLes TPOg TOANON, mepthapupdvovtal oto Aowmd
GLVOAKA £0000L.

2.5 Evoopata tayo

Ta owomeda kot KTiplo TePAapPdvovv Kupimg T Blopnyavikés £ykatactdoelg kot ypapeio. Ta evodpata miryo
aVoypAQOVTOL GTO KOGTOG KTHOEMG LEIOV TIC GLGCWPEVHEVES amooPécelc. To KOoTOg KTHoEMG TEPIAAULPAVEL OLEG
TIG GUEGH EMPPITTEES OOTAVES Y10, TV OTOKTNOT| TOV TEPLOVGLUKDY GTOLYEIWDV.

Metayevéotepeg damAves KaToy®pohviol og emavénon g AoyloTiknig o&lag Tov evooudtov mayiov 1 og
Eeymplotd mhyo poévov edv etvor mbavod OTL PEAAOVTIKG OKOvOuKG Oo@EéAn oyetildpeva pe to mayo Oo
giopevoovv otnv Etaipeio kot to kdotog Tovg pnmopel va empetpnfel afdmioto. Avondofecto vmOAOmO TV
Taylmv Tov £Y0VV AVTIKOTAGTAOEL S10ypAPETOL OTO ATOTEAEGLLOTAL.

To KOGTOG EMOKEVAOV KOl GUVINPNCEDV SLOYPAPETOL OTA AMOTEAEGUATO OTOV TPUYLOTOTOLEITOL, EKTOG OO TO
KOGTOG NG TMEPLOSIKNG YEVIKNG ovvinpnong tov dwiotnpiov (cvvibmg oe tetpaet Pdomn) to omoio
KEPOAOLOTTOIEITAL KO S1OLYpAOETOL GTO OTOTEAEGUATA KATA TN SIGPKELN TNG TEPLOSOV 1 GLVTNPNON.

Ta owodnedo dev vadkewvtol o€ andofeon. Ot amocPécelg Twv ALV evoopdtov mayimv vroloyifovtor pe v
otofepn péBodo katd ) drdpkeia g @PEMUNG LmNG TOvg TOL £XEL G EENG:

e Owoneda Mndév

e Kripa 13-20 £m
o E&edkevpévec Plounyovikég eyKoTooTAoES 10-25 ém
o  Mnyoviuoto, eE0TAGHOG Kol EE0TACUOG LETOPOPDV 5-8 ¢ém
o 'Emumha ko e€optrpota 4-8 ¢
*  YTOAOYIOTEG 3-5 ém

O vroreypatikég agieg kot n oweédun oM tev evooudtov mayiov vadkewtol oe enaveéétoon oe Kabe
NUEPOUN VIO IGOAOYIGUOV.

Otav n Aoyotikny a&lo Tov evoopdtov moyiov vrepPaivel v ovaktiown ofio, n dwgopd (amopeimon)
Kataympeitor dpeco wg €080 ota anotedéopato (Enu. 2.8).

Képdn n Inuieg and v ndinon evoopdtov nayiov, kabopifovior amd T Sto@opd HETOED TOL TIUALOTOG TOV
Aopfavetar kot tng AoyloTikng Tovg kabapng a&iag. Ta képdn N o1 {npieg ovTES S10ypAPOVTOL GTO OTOTEAEGLLOTOL
oav PEPOG TV KABAPOY AOIT®V €603V (EE0dWV).

Kepoloromoinon toxwv

Xpnuotoowovopkd  €£060 mOL  AQOPOVV  OTNV  OyOpA 1 KOTOOKELY OTOlElmV maylov  evePyNTIKOU
KEPOAOOTOLOVVTOL Y10, TO YPOVIKO SIAGTIHO TTOV OTALTEITOL LEXPL TNV OAOKANP®OT] TNG KATAGKEVNC.
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"'E€oda Sovelopoy KeQOANOTOOUVTOL OV TO KEPAAOO TOL avIAONKav ypnolporombnkay €dikd yoo TV
OTOKTNOT TOYIOV TEPLOVOLOKAOV OTOLEIOV. AV Ta KEPAANL ovTANONKAY YEVIKA KoypNnoUOTOmOnKay yio v
OTOKTNOT TAYI®V TEPLOVGLOKMV GTOEIDV, TO HEPOS TV €£00®V davelgoD Tov Kepolotonoteiton kabopiletot
£papudlovtog £va GUVTEAESTH KEPAANOTOINOTG €Nl TOV KOGTOVS amdKTNoNG TOL TTaryiov. Oha To vTdroTa £E000
SOVEIGHOV S10ypAPOVTOL OTO. OTOTEAEGLOTAL.

2.6 Avio TEPLOVOLOKA GTOLYELD

(o) Atcouowporo. Kar GOEIEg

ApoBég SKampATmOY Yo T XPNoN TEXVOYVOGIOG Yo T VEN LOVASa TOAVTPOTUAEVIOLEXOVY KaTaywpnOel oTo
K60T0G andktnong kot €xovv kepaiotomombel cvpewvo pe 1o AAIT 38 «Avia meplovotaxkd otoyeion. Ta
Swoudpate avtd £ovv cuykekplévn dtbpkela Long kol mTopovctdloviol 6To KOGTOG UeloV CLCCMPEVUEVESG
arooBéocig. H amdoPeon vmoroyiletor ocvppova pe ) otabepn pébodo yio va kotaveipelr 10 kOGTOG TOV
Swaopdtov oty didpketa Long (15 xpovia).

Ot Gde1eg Kot SIKOIDUATO EPEVVAG KOl EKUETAAAEVGNG VEPOYOVAVOPAK®V KEQGOAOLOTOLOVVTOL Kol OTOCGBEVOVTOL
otV mePi0d0 TG £PELVAG COUPOVA [LE TOVG OPOVS TV EKAGTOTE AOELMV KOl OUKOLMUATMV.

(P)Aoyropuxo

To k6ot0g Aoyiopkoy mepthapPfavel T0 KOGTOG ayopds Kot €PApUoYNS. To KOGTOG TV UdEW®V Yo TN YpNom
AOYIoMKOU ke@aAatomoteital pe PAon 10 KOGTOG OmOKTNONG Kot OVATTUENG TOV GUYKEKPUYEVOL AOYIGUIKOD £1G
otov va etvan étopo mpog xpnon. Ta kéotn avtd anocPévovtot Katd T SEPKELR TNG EKTIUOUEVNS OPEALUNG Cong
o6 (3 xpovia) pe v otabepn| péBodo amdcPeonc.

2.7 "Epguva ka1 a&loidynon opuKTOV Tépov
(o) ITdyro otoryeio evepynTikod Epevvog kot acloloynong

Katd ) didpketo TG TePLOS0v £peLVag Ko TPV TPOKOYEL EUTOPIKA EKUETOAAEVGILUY] ovakEALYT), 01 SomAveg NG
£peuvag Kot aEoAdYNoNG TETPEANIOD KOl PLGIKOV aepiov eEodomotodvtal. ['emA0yIKd Kol YEOQVOIKE KOGTN O
Kot KOOTN Gecsa ocuvdedepéva pe o Epgvva e&odomolovvtat duecsa. To KOoTN amdKTNoNG SIKAIOUATOV EPELVOG
KEPOAOLOTOIOVVTAL GTO OLCOUATO TAYLo, KOl amooPévovtal ot SIapKeLD TG OXETIKNG Adewg N avaloyo pe TV
TPOOSO TV EPYACLDV OV SLOPOPOTOLOVVTAL GTLLOVTIKGL.

(B) Avarroén evoouoTwy Kol GomUATOV TAYIWV EVEPYHTIKOD

Aomdveg Yo TV KOTOOKELY, €£YKOTAOTAON 1| OAOKANPWOT £py®V LTOdOUNG OMMOG TAATPOPUES, Oywyol Kot
OLYEMTPNCELS EUTOPIKA ATOSESELYUEVOV TTIYDVOVATTUENG KEPUANLOTOIOVVTOL HEGO GTO OLCMLOTO. KOl EVOMDUOTO
oyl avéAoyo pe ™ @Hon tovs. Otav 1 mepiodog avantuéng ohokinpwbel og éva GLYKEKPIUEVO KOITOOUO TOTE
petaeépetol ota otoryela mapaywyns. Kapio andsPeon dev ypedvetol 6To 6TAO10 TG OVATTLENS.

(y) Llayia ororyeia evepynTikod mapaywyns TETPELAIOD Kol A.EPIOD

Ta mayo otoryeio netperaiov kor agpiovBePoHVTOL GLGCOPEVOUEVE EVEDOUATO CTOLXEID JATAVAOV AVATTVENG
Kot aELOAOGYNONG GYETICOUEVES LLE TNV TOPOYOYT| OTOSESEIYUEVOV OTODEUATMV.

(9) Amoofécelc moyiwv oToL eIV EVEPYNTIKOD

Ta evodUATA KOl 0COUOTO TOYL0 GTOLYELD TETPEAAIOV KOl aepiov anocPEévovtal pe T HEB0S0 TV GUVIEAEGTOV
ava povado mapaymyns. Ot cuvteleotég ava povado mapaymyng Paciovior oe amodederypévo omobépoto, To
omoio. givar meTpéAato, a€plo kol GALo opukTd amobipata to omoia exTindTol 6Tt Bo ovaktnBolv omd TIg
VIAPYOVGES VIOSOUES LLE T1) YPNOT| TOV TPEYOLODY HeBOSMV eKpeTAALELOTG. Ot TOGOTNTEG TTETPEAAIOV Ko AlePiov
Bewpodvior Tapoydévteg amd T oTiyun mov petpnbodv pe dpyava péTpnong 6to cvufotikd onpeio petofifocng
oTov ayopaotn N oto onueia deEaywyng e TdANoNG kot cvykekpuéva otn ParPida e£odov g de&apeving
o KeEVONG TNG TEPLOYTS TOV KOITAGHLOTOG.
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(e) Amoucicoon — Iayia oroiyeio evepyntixod pevvog kai alloAoynons

"E€oda andktnong dikampdtmv épevvag egetdloviot yia anopeimon étav otoryeio Kot TEPIOTAGELS VTOSEKVOOVY
amopeinon. T Tovg oKomovg TG OmoTiUNoNG TG amopeimong avtd o ££000 amdKTNONG SIKOIOUATOV £pEVVAG
ta. omoio. vToPdAdovionr o €£ETaOT Yo OMOUEIOT, OHASOTOOVVTOL GTIS VIAPYOVCEG HOvAdes dnpovpyiog
tapok®dv podv (MATP) tov mapaymytk®v KOTOGUAT®OV TOL GVKOLV GTNV 10100 YEOYPUQIKT TEPLPEPELN KOL TO
Swoaiopo £pEVVaG oV aPopPovV.

(o1) Amoueiwon — ATOOEIEIYUEVO TAYI0 TTOIYELO EVEPYNTIKOD TETPEAAIOD KO AEPIOV KO OATMUATO. TAYLO.

Amodedetypévo evemuaTo Taye ototyeio TeETpEAaion Kot agpiov Kot acdpata ndye, eetdlovton yio amopeioon
oOtav yeyovoTa 1 OAAAYEG TV TEPIGTACEMV VIOOEKVOOLV OTL TO TPEYOV VTOAOTO TOL Toyiov dgv mPAKELTAL VOl
avaktnOel. Mo {npia amopeioong avayvopiletar 6tav 10 TpE}ov VTOAOLTO TOV TAyiov VIEPPAIVEL TO AVAKTNGLULO
1066. To avaktioo nocd gival To peyoAdTepo PeTa&d ™G vA0YG Tov a&iag pelov ta é€oda défeong kot TG
a&lag ypriong tov. o Tovg 6KOTOVE TG a&OAGYNONG TG OTOUEI®ONG, TO TAY10 GTOLXEID OUAOOTOLOVVTOL GTO
KATAOTOTO EMIMESO Y10 TO OTOT0 VIAPYOVV EEXMPIOTA OVAYVOPIGIIEG TAUEIKES POEG.

2.8 Anopgioon a&iog pnypNIOTOOIKOVOIKOVIEPLOVGLUKMOVETOLYEIOV

Ta meplrovclokd ototyeion mov £Yovv AmPoodldoplot) ®EEAMUN Lmn, dev anooBEvovTol Kot VIOKEWVTOL GE EAEYYO
amopeimong £TNoimg Kot eMiong 0TOV KATOLo YEYOVOTA 1 GAAAYES OTIC GLVONKEG KATASEIKVOOUV OTL 1] AOYIOTIKN
afloa pmopel va pnv etvor avoktiowun. Ta meplovclokd otoleio mov amocPévovior VIOKEWTOL GE EAEYYO
amopeiwong g a&log Tovg Otav vmépyovv evdeiEelg 0Tt n Aoylotiky aiae tovg dev Bo avaxktnOel. Znpio
amopeinong avayvopiletor Yo To T0c6 Yoo To omoio N Aoylotiky a&io Tov mayiov vrepPaivel TV AVOKTHGYUN
a&la tov. H avaxtoun a&la elvon n peyarvtepn a&io peta&d edhoyng a&log LEWOIEVT LE TO OTOLTOVHEVO Y10 TNV
ndAnon k66tog Kot a&iag xpnoews (mapovco agio YpPNUATOPODY TOL avapéveTat vo dnpovpyndodv pe Baon v
eKTIUNON ™G O10iKNoNG Yo TIG UEAAOVTIKNG OWKOVOMIKES Kot AETovpykés cuvinkes.) T v ektipnon twov
v amopeioong To TEPLOVGIOKG GTOLYELD. EVIAGOOVTOL OTIC WIKPOTEPEG SUVOTEG MOVASEG OMpovpyiag
TOUEIONKOV podV. Mrn YPNUOTOOIKOVOUIKG oTolyeion €ktOg omd vmepalion mov £yovv LTOoTEL amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOQN TNG amopeimong og Kabe nuepopunvia 16oA0YIGHOV.

29 XpPNIOTOOIKOVOUIKA TEPLOVOLUKE OTOVYELN

2.9.1 Taéwvounon

Ta ypnuotootkovoukd mepovotokd otowyeio g Etapeiog tagvopoldvior otic mopoxdte  kotnyopies:
Xpnuatootkovoukd ototyeio o€ e0A0yn aio HEG® AmOTEAECUATOV, SL0KPATOVUEVES 6TN ANEN EMEVOVGELS, OAVELOL
KOl OTOUTACEL, YPNUOTOOIKOVOUIKA ototyeio Swokpatovpeva oty AN kot Sabéoipo mpog mdAnom
PN HOTOOIKOVOLLIKG TTEptovcloKka ototyeia. H ta&vounon e€optdtat omd 10 6Komd Y10 TOV 0moio amoKTHOnKaY To.
XpMHoTootkovokd meptovolokd otolyeic. H Atoiknom mpocdiopiler v tagwvounorn katd Ty opyikn
avayvaplon kot exovegetdlel v Ta&vounon oe kbbe nuepounvio 1IGoA0YIGHOD.

(o) Xpnuarooixovouxd aroyyeio oe edloyn alio uéow amoteleoudtwv

Xpnuotootkovopkd ototyeio mepthapPaveTor oe VTNV TNV KOTNYOPio. €AV TOKTATOL L KOO Vo ToAN0el o
GUVTOLO ¥POVIKO SAGTNUO N oV EXEL YOPOKTNPLoTEL £TGL o TN dloiknon. [Hapdyoya eniong mephopfavoviot
oV KoTnyopio avth €ktog €6v mpoopilovon yio avriotdfuion kwvddvev. Ileprovolakd otoryeia o owtiv Vv
Kkatnyopio meptlappdvovtal 6to KukAo@opovv evepyntikod gite e&aitiog Tov 611 Tpoopilovtarl Tpog TdAnon gite
poopilovtal va peuoToronBodv evidg dSMAEKN UNVAY and TNV NUEPOUNVIO TOV IGOAOYIGLOV.

(P)Acvero kow amoutnoels

[Meptrappdver un mopdymyo ¥pPMUATOOIKOVOUIKA TEPLOLCLOKE GTotYEln e ThylEg 1| TPOGOIOPIGUEVEG TANPOLLES, TO
omoio.  Ogv  SLOMPOYUOTEVOVTIOL GE €VEPYEG YPNHOTOYOPEG Kor Ogv  vmdpyel mpoddeon TOANONG OVTOV.
[Meprrappdvovral 6to KuKAOPOPOHY gvepyNnTiKod, €KTOC 0o ekelva pe AMEelg peyaddtepeg Twv 12 unvov amd v
nuepounvio 16oAoyiopov. Ta tehevtaior cupmeptAapuPavovtol 6to un KUKAOQopovvTo, TepLovolokd ctoryeio. Ta
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daveln Kot Ol omoTnoels cVUTEPAAUPAvVOLY ToLC«IIeAdTEG KoL AOUTEG OmOLTOEI» Kot ToL «XpNUaTiKd Stoubéotpa
KoL 160SOVOUO»NGTNY KATAGTOGT OIKOVOUIKNG BEom.

(y) Xpnuozooikovouikd oroiyeio draxpatovuevaoty Aéy

IMepthapPdaver pun Topdy@ya YPMUOTOOIKOVOUIKA TEPLOVGLOKY GTOLXEIN e oTabEPEG 1 TPOGOIOPIGUEVEG TANPOUESG
kot Kabopropévn nuepounvia AMéng, ta omoia M dtoiknomn tng Etaupeiog mpotibetor ko dHvatal vo Stokpatioel og
™ MEN Tovg. X TEPITTOOT TOANONG £0TMO KO LEPOVS AVTAV (EKTOG KL oV TPOKELTOL Y10 ACTLAVTO TOGH) TOTE OAN
N katnyopio. ovty Oa kotootel «omAopuévny (“tainted”) xou Oa Tpémer va avotaivoundei oto dabéctpua Tpog
TOANON.

(0) d10G¢o1uo. TPog TDINGN YPHUATOOIKOVOUIKG, TEPLOVTIOKC, GTOLYELO.

[Meptrappdver un mapdywya xpMLOTOOIKOVOUIKE TEPIOVCLOKA oTolEln Tar omoia ite mpoadiopilovtor ce avTHV
™V Kotnyopia, gite dev umopovv va gviayfovv 6 Kamoto, GAAN amd TIg ovaTtépm Katnyopiec. Tepthappavovtan
GTO. U1 KUKAOQOPOUVTO TEPLOVGLOKG GTOLYElL €POGOV 1 Atoiknomn dev éxel v TpdHeotn va. T0. PEVGTOTOGEL
péoa o 12 univeg and v nuepopnvia Isoroyiopov.

2.9.2 Avayvapien koi exusTpnon

Ta xpMUOTOOIKOVOUIKG oTolXEld TOL EMPETPOHVTIOL G€ €0Aoyn a&lo HECH TOL AOYOPLUCHOD OTOTEAEGUATOV
avayvopilovior apyucd o€ €AoY afio Kot ot damdveg CLVAALAYNS TOPOLGLALOVTAL GTO ATOTEAEGLLOTA.

O1 ayopég Kot 01 TOANGELS YPNULUTOOIKOVOUIK®OV GTOXEI®V avayvopilovtol katd Ty nuepounvio tng cuVaAAoyng
mov eivon kot M muepounvio wov M Etopelo deopedeton va ayopdoet 1 va mowAncet v enévdvon. Ta
XPMHOTOOIKOVOLIKG oTotyeio apykd avayvopilovtar otnv ddoyn aio Tovg TALOV TOV GUECO. ETPPINTEDY GTN
GLUVOALOYT damovAdY Yoo OAO T YPTUOTOOIKOVOUIKG GTotyeiol mov avayvopifovtar oty gdrhoyn afio péow
amotedeopdtov. Ta ypnuotootkovoukd ototyeio doypdeovtol OTov T KOO OTIG TOUELNKES POES amd Tig
emevovoels Myer 1 petafifaleron ko  Etopeio €xer petafipdoet ovoimdmg OA0VG TOLG KIVOHVOLG Kol TiG
avtapolPég Tov cuvendyetal 1 110Kt Gia.

Advelo. Ko amoitioels, Kadmg Kot To Stakpatovpeva g ™ ANEN ypniatookovopkd ototyeion avayvopilovio
otV mapovca aia pe ™ pEBodo Tov mpaypatikoy enttokiov. [poypatorombévia ko €& anotynoemv k€PdN M
{npieg mov mpoxvmTOLY OO PETOPOAT otV €VAOYN 0&lo TV OTOYEIMV TG KATNYOPlag «YPTLOTOOTKOVOLLKA
OTOLYEID HECH OMOTELEGUATMV» KOTOYXMPOVVTAL OTO OTOTEAEGUATO OTNV TTEPI0d0 TTov avakdmTovy. Ta képdn M
Oiég €€ amoTIUNOE®G TOL TPOKLATOVY OO TNV UETAPOAN 6TV €0A0YN a&io UN YPNHOTOOIKOVOLIKOV GTOLXEI®V
mov glvan dBéoia Tpog tdinon mephapBavovior an gvbeiag oty kabapn Béon. Otav enevdvoelg dabéotpleg
TPOG TOANOT TOANOOLV 1 amopUElwBOVY 1| cuGcmpevpévn petafoin oty e0loyn a&io TOVG LETAPEPETUL GTO
amoteAéopata ooy KEPOM N NG amd emevoVoELs G€ YPEOYPAPAL.

Ot g0loyeg a&ieg TOV YPNULOTOOIKOVOUIKOV TEPLOVCIOKAV GTOWEIDOV TOL €VOL STPUYUATEVCIUN GE EVEPYES
ayopég mpoodiopilovTor amd TG Tpérovoes TS Cnnong. Lo o pn drampaypatevoia ototyeio ot ebhoyes adieg
mpocdiopilovior pe TN YpNoN TEYVIKOV amOTiUNoNg Omwe ovAiALoT TPOGEOT®V GUVOAAXYMDV, GLYKPICIU®V
otoyeiov mov Sumpaypatedovior Kot TpoeEOPANoN TOUEIK®V POV Tov eEedkevovtarl vo anetkoviovy Tig
TPOYLOTIKEG GUVONKES TOL EKDOTN.

2.9.3 Amoucioon adiag ypyuaTootkovouIK®y oTolyeimy

Y& ka0e nuepounvia. 1coroyiopov 1 Etaipeio eXTind av vdpyovy avTikepevikég evoegi&elg mov vo. 0dnyodv 6to
GUUTEPAGLLO OTL TOL YPNUOTOOIKOVOUKE TEPLOLGLOKA oToLyEln £xovv vootel amopeioon. o petoyés etapeidv
mov €yovv ta&wvoundel g ypMUOTOOtKOVOUIKG cTotyeio. dtabéciua mpog TMANGT, TéTow €voeEln ouvvicTd M
ONUOVTIKN N TopateTopévn peimon g e0hoyng o&lag oe oxéon pe To KOOTOG KTNoems. Av ototyerobeteiton
amopeiwon, 1 cwpevpévn ota 1d1o Keparoto {npid - mov givatl 1 dpopd HeTaED KOGTOVG KTNGEWMG KOt EDA0YNG
aloc peiov mpoyevéotepeg (NG AmOUEIDONG OV Eiyav AVOYVOPIOTEL GTO OATOTEAEGHOTO Y10L TO GVYKEKPUUEVO
xpnratootkovokd otoryelo peragépeton ota amoteAéopata. Ot Inuiég amopelnons TMV CLUUETONIKOV TITAMV
OV KOTOYMPOVVTOL GTO, OTOTELEGLOTO OEV AVOGTPEPOVTAL LESM TMOV OTOTEAEGUATOV.
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AV vhpyel ovVTIKEEVIKT €VOEIEN AmOUEIDONS YPMUOTOOIKOVOUK®MY GTOLYEI®mV dlakpatovpevev péyxpt ™ Aén
7ov opovoldloviol 6NV avarndcPeotn aio KTHoNG TOVg, T0 oo TG nuiog amopeinong vroloyileTor ¢ M
Swpopd peta&h ™g Aoylotikng a&lag Tov oTolEiov evepynTiKoD Kot TG mopovoas a&log TV EKTIHAOUEVOV
UEAAOVTIKOV TAUENKADY pO®V (EE0POVUEVOV TOV HEALOVTIKOV {NUIDY 0t TGTMTIKOVG KvdUVOUS OV gV EYOoVV
mpoypotoronbel) mpoeEoenpuévev pe TO apyIKO TPOYUOTIKO ETITOKIO TOV YPNUOTOOIKOVOUKOD GTOLEIOL
evepyntikov. To Tpé€yov mocd Tov TEPLOVGLOKOD OTOLEIOL, pHEIDVETOL PEG® TNG YPNONG E€VOS AOYUPLAGHOD
TPOPAEYNG Y10 0TOLEI®OT), Kot TO ToGd TG {npiag avayvmpileTol 6To AoYOplOGHO OTOTELEGUATMV.

I'o tov éleyyo amopeinong TV EUTOPIK®V amaitnoe®v PAéne Inu. 2.13.

2.9.4 ZouyneIcuoS YPIUATOOIKOVOUIKDY EPYOLEIWV

XPpNUOTOOIKOVOUIKE TEPLOVGLOKA GTOLYEID LITOPOVV VO GUUYNPLGTOVV LE YPTLOTOOIKOVOUIKES VITOYPEMGELS KoLl
70 KoOopO VITOAOITO VOl EUPAVICHEL GTOV IGOAOYIGUO EPOGOV VILAPYEL GYETIKO VOUIKE KOTOYVPOUEVO SIKOIMLLOL Ko
VIapyeEL kot 1 TpdBeon va dStakavovichel To cupynEiopévo vTOAOTO 1| va elorpaydel 1 araitnomn kot katafinOet
N VoY PEWMOT TOVTHYPOVEL

2.10 AoywTiKi] Y00 TO TOPAYOYO YPNUOTOOIKOVOMUIKA OTOLElD Kol TIS OPACTNPLOTNTESG
avVTIETAO 6N KIVOUVEOV

H Etoupeio ypnoonolel mopdymyo ypmUOTOOIKOVOUIKG €pYOAEint Yo Vo avTIGTAOUIoEL TOVG KIvODVOLG OV
oUVOEOVTOL HE TN UEAMAOVTIKY] SloKOHOVON TIU®V. ALTO 10 TOPAYOYO  YPNUOTOOIKOVOUKA — epyaAeio
avayvopilovior apykd otnv eddoyn tovg afio. otV Nuepounvio. cVUPBACEMS KOl PETAYEVEGTEPO. EMUETPOVVTOL
omv &dAoyn toug a&io. H pébodog avayvapiong tov képdovg M {nuidg mov amoppéel omd TNV TAPATIVED
amotipmon e&aptdtor 610 KATE TOGOV AVTE TA TAPAYOYO YPNUATOOKOVOMKE gpyalreia £xovv Tpoadloplotel mg
gpyaAeio avtiotdOpiong Kvdbvou Kat T QUGN Tov avTikelpnévov avtiotabuong. H Etaipeio katnyoplomotel o
mapbymyo oe:

() Xe avtiotafuion g ebhoyng a&iog mov €xel avayvoplotel cav evepyntikd N mabntikd otoryeio M o
etapkn vroypéwon (fairvaluehedge);

() g ovTIoTAOUION GUYKEKPILEVOD KIVODVOL GUVOESEUEVOD LIE OVOYVOPLGUEVO YPTLOTOOIKOVOUIKO GTOLYEID
EVEPYNTIKOV 1 TalfnTicoy Mt cuvaAlayn Tov gtvan Todd mbavo va tpaypatonowmdet (cashflowhedge);

) e avtiotddpon tov kabapdv enevdicemV og EKUETOAAEVTELS eEWTEPIKOV (netinvestmenthedge);

H Etopeio kataypdeet katd v nuepopnvia cuvaiiayng m oxéon Heta&d tov avtiotafuiotikod epyoieiov Kot
TOV OVTIKEWWEVOD avTIOTAOMoNG KaODES Kot Tov GKOTOVdoEIpIoNg KIvOOVOy Kol TNG GTPOTNYIKNG VAOTOINGNG
cuvorrlaydv avtiotdduong kivdvvov. H Etarpeio kataypapet eniong to apyikd okentikd avtiotddpions kivdhvov
KaOdG Kol KOTd TN Sl0PKELW TOV CLVOAAAY®V TO KOTO TOGO TO EPYOAEIO. TOV YPNGULOTOOVVIOL GE OVTEG TIG
GUVOALOYES EIVOL OTOTELEGUOTIKA GTO Vo avTIoTaOpi{ovv SLaKVIAVGELG OTIG EDAOYES a&iec 1] OTIG TAUEINKES POEG
TOV OVTIKEWEVOV avTIoTéOonG.

To 2006 n Etaipeio £xel cuVAYEL GLUPOVIEG YPTLOTOOTKOVOUIKDOV EPYUAEI®V TOL £X0VV TPOGOLOPIoTEL G TPAEELS
avtiotdfpiong tapsiakdv podv. To pépoc Twv oAhaydv oty gddoyn a&lo Tov avoAOYEl GTNV AMOTEAEGLOTIKN
avtiotdfpion Tov Kvdvvov, avayvepiletal og €101kd anobepatikd Tov Winv kepolaiov. Onolodnrote KEPSOG 1
{ud amoppéel omd kKivnoelg oty edioyn a&io. Tov avoroyel GTNV OMOTEAEGUATIKY OvVTIOTAOUION KIVOOVQYV,
avayvopiletar dueca ota anoteléopata g Etapeiog (katdotacn cuvolkdv gilcodnudatov). Ta cuocmpevpéva
mocé 610 anofepoatikd WiV KePoAoimV avOKUKADVOVTOL HEGM TNG KATAGTUOTNS GUVOAK®OV EIGOSMUATMOV OTIG
mePLOSOVG OMOV TO OVTIKEILEVO avTIoTAOUIoNng emnpedlel o0 oamotélecpa (0tav dAadn AopPdver yopo m
TPOPAETOUEVT TPOG AVTIGTAOUIGT] GUVOALYT)).

Otav éva ypnuoatootkovopikd epyodreio avtiotdduiong tapelok®v podv Anéet, TovAnbel, | TAéov dev mAnpol ta
KPITNPWL OVTIOTAOIONG TOUEWKDY pOdV, GLGCOPEVUEVO KEPON 1 {nuiég mov vrdpyovv ota idw KePdAo
mapapévouy ekel €og O0Tov 1 TPOPAETOLEVN CLVOAAAYT OVOYVOPIOTEL TEMKA OTNV KOTAGTOOT GUVOAIK®MV
€1000MUATOV. XNV wepintmon mov Ogv avouéverol vo mpoypotoroindel m mpoPAemduevn cvvoiloyn, To
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ovoowpevpéva kEPON / {nuéc mov Ppiokovron ota it KOO LETOPEPOVTOL GUECH OTO OTOTEAEGUATA GTOL
«Aowd k€pdn / (Cnuiéc)».

Ta mapdymyo ¥pNUOTO0IKOVOIKE epyoleia mov dev mpoodiopilovial o¢ epyaleio avTioTdfuiong Kvdbvoy Kot
dev mAnpobv 11§ TPolmoBEcelg Aoy1oTIKNG avTIoTdOoNG KIvdHvoL TAEVOLOVVTOL O TaPay®Yo TPOG TOANGCN Kot
empetpovvtal otnv gbhoyn oo péom tov amotehecudtov. Ataxvpdvoelg oty goAoyn ofla avtdv TV
TOPAYDY®V TOV OV TNPOVV TIG TPOoUTOHESEIG AOYIoTIKNG avTioTdfpiong kivdhvou avayvopiloviol dpeca otV
KOTAOTOON OTOTEAEGUATOV 6TV Katnyopia «Aowd écoda / €E0da» N oto «Kootog [loindéviavy (BAérne onu.
21).

2.11 Kpotwkég emyopnynoelg

Emyopnynoeig mov oyetiovrol pe maywo meplovclokd ototyeion apykd avoayvopifoviar cov 6000 ETOUEVOV
mePLOdmV Kot cupunepthappdvovton otig «IIpofréyelg Kot Aoumég VIOYPEDCEID» MG KPATIKES Emtyopnynoes. Metd
TOTOVOVTOL OTO OTOTEAECLOTO KATA TN StdpKelo TG O@EAMUNG (oG TV Tayimv oV avapEPOVTIOL G GUECT
OYE0M LE TIG AMOGPEGELS TOV GUYKEKPLUEVOD TaYiov.

2.12 AmoBéparta

Ta anobépata arotipdvral oty YounAdtepn olo peta&d KdoTovg KToems kot kabapng pevotoromaoiung a&iog.
H xobapn pevotomomotun a&io extydron pe Baom Tig TPEYOVGES TIEG TMATONG TOV OTODEUAT®OV GTO TAOIGLO TG
ouvBovg SpPacTNPLOTNTAG, APALPOVUEVAOV KUl TOV SOTAUVMV OAOKATPMCNG TOV anofERatog Kot TV TuXov e£0dwv
TOANONG.

To kdéotog mpoodiopiletar pe v PEBodo tov pnviaiov pécov otabpkod k66Tove. To KOGTOG TV TEAMKMV Kot
NUITEADV TPOTOVTOV TEPIAApUPEvEL TV 0&ln TOV TPMOTOV VAMV, GUECH EMPPITEES HUTAVEG TPOCHOTIKOV Kol YEVIKE
Bropnyavikd £€oda.

2.13  Epmopikécamanti|osig

Ot anoutfoelg amd TEAGTES e TOTOTIKOVG Opovg omd 30 — 90 pépeg apyikd Kotaywpovvtal oty £bAoyn afio
TOVG KOl LETOYEVECTEPO EMYUETPMOVIOL GTO OVOTOOPECTO KOGTOG LE TNV YPNON TOL TPAYHOTIKOD ETITOKIOL,
agatpovpévev TV mpoPiéyemv amopeioons. Ot mpoPréyeicomopeionong avayvopilovior Otav vmdpyet
avtikelevikn évoeln 6t n Etaupeio dev elvan og 0éom va giompdéel 6ha ta T0ood mov opeilovton pe Péon Tovg
cuppatikong Gpovc.

O1 gUmOPIKES ATOLTHOELS TEPIAAULBAVOVY GUVOALOLYLOTIKES KO YPOULUATIO ELCTPAKTEN OO TOVG TEAATES.

YoBopd okovopKd TPOPAAHATO TOV TEAATN, 1 TOOVOTNTO YPEOKOTIOG 1| OKOVOUIKT avadlopydvmon Kot 1
aduvapio TOKTIKOV TANpou®V Beopovvior evdeifelg 6Tl 1 anaitmon éxel amopeimdel. To mocd g TpdPAeyng
amopeioong etvor n dapopd peta&d G AOYOTIKNG 0&E0G TOV OTOUTNOE®V Kol TG Tapovoag olag Twv
EKTILDUEVOV PEAAOVTIKDV TOUEINKDV PODV, TPOEEOPAOVUEVOV LE TO OPYIKO TPayUaTIKS emtokto. To mocd g
O amopeimong kataywpeitar g ££0d0 otal amoteAéopata kot cupneptiappavetar ota « EEoda droiknong kot
Suabeonoy.

2.14 Topswkd owwbécipa Kot 10odvvapa

Ta topeloxkd Sobéoia Kot 1603OVOp TEPIAOUPAVOLY TO, HETPNTA, TIS KaTaOEoES OWemg Kot Tpobeopiog, Tig
Bpayvmpdbeopeg péxpt 3 pnveg €mevOLGEL VYNANG PELGTOTOINGNG Kol YopmAod piokov Kol TiG Tpomellkés
VIEPUVOAYELS.

2.15 Metoiko ke@aioro

To petoyikd kepdaioto mephapPdvel Tig Koweég petoyés g Etapeiog. Apeca €£0da yio v £K600TN LETOYXDV,
epoavifovtor HETd TV aQaipEST TOV GYETIKOD POPOV EIGOINUOTOG, GE UEIMOT TOL TPOTOVTOG TNG £KS0ONC.
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2.16 Aaveiopdg

Ta davewr kotayopovvtor apykd oty gdhoyn aio tovg, pewpéva pe ta TVXOV dueco €£0do yio. TV
TPOYLOTOTOINGT TG GLVAALAYNGC. MeTayevESTEPA OMOTILOVTOL GTO avandoPeoto k66ToG. Tyov dropopd HeTa&d
Tov  gonpayféviog mocoy (Kabopd amd oyxetkd €€oda) Kor G o&lag €£6pAnomG ovayvopiletor oto
OTOTEAEGUATO KATA TNV S1APKELN TOV JAVEIGHOD BAcEL TNG LeBASOV TOV TPAYLOTIKOD EMLITOKIOV.

Apopég minpwbeioes katd n Sodkacio GOVAYNG SaVEINKOY cLUPAcE®V ovayvapilovtor oG 6080 GLVAAAAYNG
Tov daveiov epdoov givar mBovd 6Tt pépog 1 OA0 T0 OO Tov daveiov Ba avtAnbel. Ty mepinmtmon ovty M
avayvapion tov £0dov avafdiletar pExpt Tn oty GvtAnong Tov Tocov Tov daveiov. 1o Pabud mov dev
VIAPYOVV GUYKEKPUEVA GTOLYXEIR avaPOpLKE pe TNV TOavOTNTA AVTANOTG LEPOLS 1} GAOV TOL TOGOV TOV JavEiov,
T0 OYeTKO $€000 KEPAAUOTOIEITOL (OC TPOTANPMUN YO VINPEGIES TAPOYNG PEVCTOTNTAG KOl AMOCPEVETOL OTN
SupKeln Tov doveiov 6TO 0Oi0 APOPAL.

Ta ddvela yapaktnpilovtar g Ppoyvrpoecies VIOYPEDGELS EKTOG €AV 1 ETALPEIN EYEL TO OPLOTIKO SUKAIMOLLO VOl
avapdirel v e£6@ANGON Y100 TOLVAGYIGTOV 12 PVEG LETA TNV NUEPOUNVID TOV 1IGOAOYIGHOV.

Ot tpanelikég vrepavornyelg tepthappavovtotl 6to tpomelikd Ppoyvmpdbeopo daveiopd, otig Ppayvmpodeciieg
VIOYPEMCELG TOV IGOAOYIGHOV KOl GTIG YPTHATOSOTIKES SPAGTNPOTNTEG OTNV KOTAGTOUON TOUELKDY PODV.

2.17 Tpéyovoa kar avaparriopevn goporoyia

O @OpOc €1GOINUOTOG TNG TEPLOSOV ATOTEAEITAL OO TNV TPEXOLGO KoL TNV avaaAidpevn eoporoyia. O edpog
avayvopiletan oty «Katdotaon Zvvolkdv Eicodnpdtovy ektdg kor av oyetiferol pe mocd mov £xouvv
avayvoplotel anevbeiog ota «Idw Kepdhaion. e avtyv v mepintoon o opog avayvopiletar exiong ota «Id10
Kepdhaon.

O ¢pOpog €160dNNATOG £ TV KEPIDV, vIoAOYileTan pe Bdon ™ @oporoyikr| vopobesio mov €yl Beomotel Katd
NV nuepopmvia. 160A0YIoHoH ot ydpa 6mov deEdyovtar ot emyelpnosistng Etoupeiog ko avayvopiletor wg
€€odo v mepiodo katd v omoia TpokdmTovY TO KEPON. H Sroiknon avd dwuotipoto aEoAoYel TIg TEPUTTMOGCELG
omov 1 keipevn oporoykn vopobecio ypnlet epunveioc. Omov kpiveron amapaitnto yivovror tpoPréyelg enl tov
TOGMV TOL OVOUEVETAL VO, TANP®OOVV GTIC POPOAOYIKEG APYEC.

O avaforropevog eOpog €160dNU0TO¢ TPocdtopiletal e v HEB0SO TG VIOYPEMGNG TOV TPOKLATEL OO TIG
TPOGMPLVES SLaPOPES LeTAED TNG AOYIOTIKNG a&iog KoL TG POPOAOYIKNG PAONG TV TEPLOVCIOKADY GTOXEIMV KoL
TOV VIOYPEDCEMV OV EUPAVILOVTOL OTIG OIKOVOUIKEG KOTOOTAOES. AVABUALOUEVOS (OPOG ELGOOMUATOS dEV
Aoyiletan edv TPOKVTTEL GO TNV OPYIKN OVOYVAPIOT GTOLEIOL EVEPYNTIKOL 1| TaONTIKOD G€ GUVOAALYY, EKTOG
EMYEPNUATIKNG GLUVEVOONG, M OTtola OTav €ytve dev EMNPEACE OVTE TO AOYIGTIKO OVTE TO QPOPOAOYIKO KEPSOG N
Onpia. O avaPaAropevog @Opog TPocdlopileTal Pe TOVG POPOAOYIKODS GUVTEAEGTEG KOl VOLLOVS TOV LGYDOLY KOTH
TNV NUepoUnvio TOL 1IGOAOYIGUOV Kol OVOUEVETOL VO 1YOGOVY OTAV 01 avaPOAAOUEVES POPOAOYIKES aonTGELS Oa
TPoypotoroin0ovv 1 ot avaPaAlOUEVES POPOAOYIKEG VITOYPEDOCELS Bol amomAnpwOovv.

Ot avaPoAlopeves opoAoYIKEG amartnoels avayvopilovior oto Pabud yuw tov omoio evdéyetanr va vmdpéet
HEAMAOVTIKO (QOPOAOYNTED KEPOOG Yot TV YPNOWOTOINGN NG TPOCHOPWVNG dapopds mov dnpovpyel v
avoBaALOLEV POPOAOYIKY OTO{TNOT).

Ot avaPaAAOUEVES POPOLOYIKEG OTALTHOELS KOl VIOXPEDGEL cvpyneilovtal LOvVo €dv EMITPEMETOL VOLUKA O
GULYTPIGLOG POPOLOYIKADV OTOLTICEMY KOl VIOYPEDGEMY Kot EPOGOV 01 AVAPUALOUEVES POPOAOYIKEG OTTOLTIOELG
KOl VTOYPEDCES TPOKVTTOVLY amd TV 1010 POPOAOYOLGH 0Py €L TG OVTOTNTOS TOL Popoloyeital N Kot el
SLOPOPETIKMOV OVIOTNTOV KOl VILAPYEL 1] TPOBESN 1 TaKTOTOINON VL YIVEL LE GUUYNPLGHO.

2.18 TIlopoyéc 610 TPOGMOTIKG

(o) Yroypewaoeic Adyw ovvrallodotnong

H Etoupeia £xel Tpoypappoto Kobopiopeévav ele@op@v Kol Tpoypauptate Kabopiopévmy Tapoydv.
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[pdypappo Kabopiopévov eleeopdv etvor Eva cuVTOEIS0TIKO Tpdypappa oto TAaice Tov oroiov 1 Etarpeia
mpaypotonolel kabopiopéveg TANPoUES og Eva Egxmplotd vopkd npocmmo. H Etapeio dev éxel kapio vopukn
VIOYPEMOT VO TANPMOGEL ML TAEOV EIGPOPES €AV TO TOUEID Ogv €xEL EMAPKN TMEPIOVGLOKA OTOLYElD Yo Vo
TANPOGEL 68 OAOVS TOVG £pYALOUEVOVG TIG TAPOYES TOV GYETICOVTOL LLE TNV VANPEGIO TOVG GTNV TOPOVGO KoL TIG
TPONYOVUEVEG YPOVIKEG TEPLOSOVG,.

Mo ta apoypdupote KoOOPICHEVOV EIGPOPDOV 1 ETAIPEID TANPDVEL EIGPOPEG GE AGPOAMOTIKA TOpEio. TOVL
dnpociov og voypemtiky Paom. H Etoupeio dev €yl dAAn vtoyxpémon ¢ 060V £xel TANPAGCEL TIG EIGPOPES TG -
O ewopopég avayvopifovtar cav damdveg Tpoocwmikod Oty ogeiloviat.Eiopopés mov mpomAnpdvoviol
avayvopiloviol 6oV GTOLELD TOV EVEPYNTIKOV GE TEPIMTMOT TOL VIAPYEL SVVATOTITA EXIGTPOPNS TOV YPNUATOV
N CLUYNPIEUOG LE VEES OPEIAEC.

[poypappo kabopiopévav mtapoxmv ival Eva cuvtaglodotikd Tpdypoppa to onoio kKabopilel Eva cLYKEKPIUEVO
moc6 mapoyng ouviaEemg To omoio Oo ewompdéer o epyalopevog 6tav cvvraglodotndel o omoio cuviBwG
e€aptérar amd éva M mEPLOCOTEPOLS TOPAyovTEG OmmG N NAkic To y¥pdvie TPobmnpeciog Kol T0 VYOS TV
amodoydv. H Etopeio dev  €xet  ouvto&lodotikd mpoOypoppe  KoBopiopéveav Topoy®v Tov  va  givol
XPNLATOSOTOVLEVO.

H vroypémon mov katoywpeitar 6Tov 160A0YIGUO Yol TO TPOYPAUUATO KAOOPIGUEVMV TAPOYDVY EVOL 1| TOPOVGA
afla g vroyxpémong Yo v kabopiopévn mopoyn poll pe Tig petaPforéc TOL TPOKVTTOLV amd TO N
OVOYVOPLGUEVO AVOAOYLIOTIKE KEPOT Kot {npieg kot To KOGTOG TG Tpovmnpeoioc. H vroypémon g kabopiopévng
mapoyNg vmoloyiletar e€noing amd ave&dpmTo avoloylot pe T xpnon g uebddov g mpoPremdpevng
MOTOTIKNAG povadog (projectedunitcreditmethod). H mapovoa ol g vmoypéwong Kobopiopévoy mapoymv
vroroyiletor pe mPoeEOPANCT TOV UEAAOVIIKOV YPNUOTIKOV EKPOMV YPNOLOTOIDVIOS MG GCUVTIEAECTEG
TPOeEOPANONG EMTOKINL ETALPIKMOV OHOAOYIOKADV Soveimv, DYNANG TOdTNTOC, TPOCIIOPIGHEVO GTO VOUIGHO TO
omoio Oa TANpwBoHV 01 Tapoyég kat £xovv ddpKela TePImOV 161 UE TO GLUVTOEIOGOTIKO TPOYPOLLULLAL.

Ta cvocmpevpéva avoroylotikd KEpdN Kot ot Cnpieg Tov TPOKHTTOVY OO TG TPOCAPLOYES Le BAon To 1GTOPIKA
dedopéva kat Tig VoBEELS TNG OVOAOYIOTIKNG HeAETNG Ko viepPaivouy to 10% g voypéwong kabopiopévev
E1GQPOPDV KATOYOPOOVTIOL GTO OTOTEAECUOTO LEGO GTOV OVOUEVOUEVO HECO OGOOMGTIKO XpOvo €pyaciog TV
GUUUETEYOVTOV GTO TPOYPOLULLOL.

To K6GTOC TPOVTNPESIOG KOTOYXWOPEITAL AUESH GTO. ATOTELEGLOTO LE EEAIPEDT TNV TEPITTOOT TOL Ol UETOPOAEG
TOV TTPOYPAULOTOG EEQPTAOVTOL OO TOV EVUTOUEVOVTO YPOVO VINPESING TV EPYOLOUEV@V. TNV TEPITTMOON QVTH
70 KO0TOG TpoimNpeciag kKataympeitat ota anoteréopata pe v otobepn péhodo péca oty mepiodo wpipaveng.

(B)I1opoyéc tepuationod e ama.cyoinens

Ot TopoYEG TEPLOTICUOV TNG ATacYOANCNG TANPOVOVTOL OTaV O £PYALOUEVOL ATOY®POVV TPV TV NUEPOUNVIN
oLvta&l060TNoEMG 1 0TAV 0 EPYALOUEVOG ATOXMPNGEL OIKEWODEADG He avTalhaypa ovtég Tig mapoyés. H Etapeio
Kataympel avTéG TI§ Tapoyég dtav deopevetat, gite dtav TepUatifel TV amacyOAnon vrapxovimv epyalopévev
GULE®VO Ue Eva AETTOUEPES TPOYPAULLO Yol TO OToto dgv LIAPYEL TOAVOTNTA ATOGVPONG, £ITE OTAV TPOCPEPEL
OUTEG TG TAPOYEG WG KivnTpo Yo eBerovaia amoydpnon. [apoyég teppatiopod g anacydAnons mov opeilovol
12 pnveg petd v nuepopnvia Tov 16oA0YIGHOD Tpoeoprovvtal oty Tapovoa a&io Tove.

(y) Llapoyés o€ ovuuetoyikois titdovg 1 ue foon v aio Twv GOUUETOYIKOV TITAWY

H Eropeio éxet o 10x0 €va mpdypappo amodoydv Paciopévo o petoyikovs tithovs. To cuvolikd mocd g
domavng katd ™ dbpKela TG TEPLOSOL wpipaveong tov dikoumpatog kabopileton pe Baorn v evioyn a&lo Tov
TPOYPAUIOTOS KATA TV TEPT0d0 mov Tpocpépetal To dikaimpa. Ot Tpodmobicels mov dev oyetiCovran pe v
ayopd mepthapPévovtol otig vrodéselg Yo Tov kabopiopd Tov aplflov TV SIKOOUATOV TOV OVOUEVETOL VO
eEaoknbovv. Xe kabe muepounvio. 16oAoyiIGHOD M eTOpEio avobempel TIG EKTIUACELG Yoo TOV OaplOpd TV
Swotopdtov mov avapévetor vo gEacknbodv. Avayvopilet v emidpacn g avobedpnong TV opyKdV
EKTIUNOEDV OTO, OTOTELEGHOTO, LE OVOIAOYT TTPOCOPHOYT] TV 101V KEQUAUIMY.
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Katd v doxnon tov Sikolopdtov o Tocd Tov glonpdrtoviol kabapd and dueca ££0da g cLVOAAAYNG,
KOTOY®POVVTOL GTO HETOYIKO KEPAAaLO (ovopaoTiky agin) kot 610 omofepotikd vaép to GpTio.

2.19 IIpopn0gvTic KoL AOUTEG VITOYPEDCELS

Ot pounBevtég Kol Aowmég vIoypedoels avoyvopilovioal apyikd otv €OAoyn a&io TOVG KOl UETAYEVESTEPO.
EMUETPOVVTOL GOPQOVO HE TO amooPecpévo kO6otog Pdoel g pebddov Tov Tpaypatikod emtokiov. Ot
VIOYPEMOELG TOEIWVOUOVVTOL GE PBpoayvmpo0ecieg av 1 TANPOUN ETikeTon EvTOG €vOG £Tovg 1 Ayotepo. Eqv oyt
TpovGLaLovTol HEGH OTIG LAKPOTPODEGES VTOYPEDCELG.

220 IIpopréyers

[poPAéyelc yio amokatdotaon meptBAAlovTog, €000 avadlopydvmong Kot VOpKES vrmobéoels yivovtan dtav
etaipeion £xel VOpKES ovpPatikés N GALeG vIoypedoel; Tov amoppiéovy and mPdEels Tov mopeAdovToc, givar
mBavov va ypelocfovv HEAAOVTIKEG EKPOEG Yo TV SELOETNOT AVTAOV TOV VTOYPEDCEWV KOl TO CYETIKA TOGH
propovv vo voAoyisBovv pe oxetik] akpifeta. IIpoPréyes avadibpBpmone mepiiappdvovv mpdotio AdY®
TEPUATIGHOV cLpPaceny pichhoemv kot apoifég Adywm €650V amd v vanpeoia epyalopévav. Ipofréyeic dev
pmopet va yivouv yio vogyopeveg peAlovtikég Aettovpykég Cnpiec.

O1 mpoPAéyels vroroyilovtan pe Bdon v mapovca afio TV ekTUnce®V g dtoiknong ya tn domdvn mov o
YPEWOTEL Y10 TNV O1EVOETNON TOV OVAUEVOUEV®Y VIOYPEDCEMV KaTd TV nuepounvia tov Isoroyiopod. O
GUVTEAESTIG TTPOECOPATONG TOV YPNCLOTOLEITOL AVTIKOTOTTPILEL TIG cLVONKEG TNG aryopdig Kot T Stoypovikn a&ia
TOV YPNUOATOC KOOMG EMIONG KOl EXTAVENCELS GYETIKEG LLE TNV VIOYPEDGT).

221  IIeprparlovTikég VAOYPEDCELS

O mepPorroviikég damdveg mov oyetiCovror pe TpEYOvVTo M UEAAOVTIKG £€0000, KEPAANIOTOOLVIOL T
e€odomorovvtarl avdAoya pe v mepintmon. Ot dandveg mov aPOPOVY VIOYPEDMGELS TOV dMovPYRONKaY and
nmaperfovceg dpaotnpdTTes Kot mov dev cLUPEAAOLY oTa TPEYOVIO 1 HEAAOVTIKA €000 g etaipeiog,
eEodomoroHvta.

H Etoupeio epappolet ToMTIKY Y10 TNV TPOGTAGio TOV TEPPAALOVTOS 1) OO0 GUULOPPDVETOAL LE TV 10XVOVGO
vopobfeoia kot TOvg GPOVE TOL ATOPPEOLY OO TIS TEPIPAAAOVTIKES KO AEITOVPYIKES AOEES TV dPAUCTNPLOTHTOV
m¢. [ ™ ovppdpemon pe GAOVG TOVG GYETIKOVG OPOVG Kol kKavovicpog 1 Etaipeia €xel epappocel chotnpo
TAPAKOAOVONONG TV SAPOPOV TAPAUETPOV, GUUE®VO HE TIC OMOLTHOES TV oppodiov opymdv. Emiong
TPOGOPUOLEL TO. EMEVOVTIKO TNG TPOYPAUUATO Y10 SOTAVEG 7OV OOLTOVVTIOL Y10, YVOOTEG UEAAOVTIKES
neporrlovtoroyiég amartoelg. Ot Topumave damdves TPOEKTILOVVTOL OO OYETIKES TEPPAALOVTIKEG HEAETES.

Yroypedoelg yio meptParioviikés domdveg emovopboong 1 kabapiopod avayvepilovior OTav Ot GYETIKES
nmepforroviikég peréteg M epyoocies kabapiopod eivor mbovég kol or oxeTikég domdveg UTopovV gOA0YO VO
ekt Bovv. Tevikd, n dnuovpyic TV OXETIKOV TPOPAEYEMV GULUTINTEL PE TN OEGUEVOT OTO UEPOLS TNG
Etapelag va mpoPel oe vAomoinom emionpov oyediov dpdomg, oe mepinmtwon amofropnyavoroinong 1 oe
TEPITTOON KAEIGIOTOG AVEVEPYDV EYKATACTAGE®DV.

2.22 Avayvapion £660mv

Ta éc0da mepthapPdvovv v gvAoyn aéio TV TOAGEOV ayadmV Kol TapoXig VANPESIOY, Kabapd arnd Dopovg
[IpootiBéuevng A&loc, tehmveloxd TéAN, eKTT®OOEL Kot emoTpoés. Ta éc0da avayvmpilovtor dtav vrdpyet n
mOAvOTNTO TOL OUKOVOLIIKE 0PEAN Va. elopevcovy oty Etatpeio. Ta é50da avayvopilovior og akolobbmg:

(o) Tlwinoeis oyobiv oty yovopixiy ayopd.

O toioelg ayabov avoyvopilovtor 6tav 1 Etopeio mopadidet v 1010ktoio. Kot Toug KvdOvVous mov
oyetiCovtar pe v doktoio tov ayoabdodv otovg merdteg, T ayadd yivovtor amodektd amd avtods Kot M
glonpaén g araitnong givar edAoyo £AGPAMSUE.
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(B) apoyn vrnpeaidv

Ta éc0d0 amd mopoyn LVINPecI®V avayvopilovial oy mepiodo KT TV omoin TopacyEONKaV ot VINPECIES,
avdAoyo pHE TO OTAO0 OAOKANPWONG TNG GLYKEKPUEVNG GLVOAAAYNG Kot afloloyodvior otn Pdon twv
TAPACYEDEITOV VINPESIDV GE GYECN LE TO GUVOLO TMOV TPOG TAPOYN VINPESIOV.

(y)Ecodo. amo toxovg

Ta €608 and TOKOVG avayvopilovTol avaroykd e BAon To ¥povo KoL Le TNV YPNOT TOV TPOYLUTIKOD ENLTOKIOV.
Otav vmapyer amopeioon TV anathcew®y, 1 AOYIOTIK) 0&l0 AVTAOV HEWDVETOL GTO OVOKTIGLLO TOGO TOLS TO
omoio gival 1 Tapovoo a&io TOV OVOUEVOUEVOV HEALOVTIKOV TOUELOKMDY PODV TPOEEOPAOVUEVMV LE TO OPYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCN G0V £6030 AO TOKOLC.

(0)Mepiouaro

Ta pepioparo, AoyiCovrar wg £50da, 6tav Bepelidveral to dikaiopa elonpaing Tovg.

2.23 MisOwoseig

O wcbooeig mayiov 6mov 1 Etoupeio diatnpei ovo1mddg 6Aovg Toug Kivohvoug Kot 0@éAN ¢ 1d10KTNneiog
Ta&VOHOOVTOL MG XPMNUOTOS0TIKEG HicBdoelc. Ot ¥pnUaTodoTIKEG MOOMGELS KEQUAMOTOOUVTOL pE TV Evapén
m¢ picBoong ot yauniotepn petold g edroyng a&iog tov mayiov otoyeiov 1 ™G mapovcos agiag TV
eMdyotov pcbopdtov. Kdabe picbopo empepiletor peta&d e vmoypéwong Kol TV YPNUATOOIKOVOUIKOV
€E00WV £T01 MOTE VoL EMTLYYAVETOL VoL 0TAOEPO EMTOKIO GTIV VITOAEUTOLEVT] YPULOTOOIKOVOULKT VIToypEéwot). Ot
avtioTolyeg voypemoels and podapata, kabapés and ypnuatootkovoukd £oda, ameucovilovtal ota «Advelo.
To pépog tov KOGTOLG YPMUHOTOddTNONG ™G MHicBwong mov avtotoyyel o€ TdKOLGavayvmpileTol oTo
amoteAéopaTe XPNoNG Katd tn ddpkeld ¢ pwicbmong pe tpoémo mov v cuvendyetar otafepd EMTOKIO GTO
VIOAOMO NG VROYPEWONG otnv kdbe mepiodo. To mayle mov omokthOnkav pe ypnuatodotikny picOwon
amooBévovtar otn pKpOTEPT TEPIOd0 UETAEL NG WeéANG oM Ttov mayiov ototyeiov kol g dibpkelag
picbwong touc.

H Etoupeia dgv éxet ypnpatodotikég picbmaoeig.

MicOdoelg 6mov 0VoIOdDS o1 Kivduvol kot 0@éAn avtapolBég g Wokmoiog dtotnpodviol and Tov expicto)
Ta&vopoOVTOL G AETOVPYIKES eBmoels. Ot TANP®UEG TOL YivovTon Yo AerTovpykés pobdoels (kabopés amd
Tox6v xivtpo mov TposeEptnkay and Tov ekuicfnT) avayvopiloviol 6to anoTEAEGHATO XPNONG VOAOYIKE
Katd ™ dibpketa g picbwong.

2.24  Awvopn pePGPATOV

H vroypeotikny Bdoet vopov dtavourn peptopdtov otovg petdyovg g Etapeiog avayvopiletor og vroyxpémon
OTIC OIKOVOUIKEG KOTOOTAGEIG TNG YPNONG OTNV OToioL 1 Slovoun EYKPIVETOL OO TN YEVIKY GUVEAELON TV
HETOYOV.

2.25  Zoykpuikd otouyeio

Optopévo ouykprtikd otoryelo avatagvopndnkoav yia va etvor ovykpioo pe to avtictoryo g TPEXOLCaS
XPTCEWG.

3 Awayeipion (PNNOTOOIKOVOUIKOD KIVOUVOV

3.1 MMopayovteg XPNUATOOIKOVOUIKOD KIvEOVOL

O dpactmpiomres ¢ Etarpeiog emkevipdvovtar 6tov kKAGd0 AtOAMONG TETPELAIOVL Kol SEVTEPEVOVIMG GTOVG
KAadovg tov Iletpoynuikav, Epgvvag vdpoyovavlpdkwv kot mapaymyng Kot europiog NAEKTPIKNG evépyelag. ¢
ek tovtov, N Etoupeio extifetar og S10popovg ¥pMIUATOOKOVOHIKODS KIVODVOLS OTTMG, KIVOUVOLS SIUKOOVONG TG
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TING TOV TETPEAAOEWDMV 0TS NeBVIG ayopés, LETAPOAES GE CUVHALAYHOTIKES IGOTIEG KOl EMTOKI®OV, KIVOLVO
TOUEIONKOV podV Kot Kivouvo petaformv edroyng a&log omd petoforés emtokiov. ZvuPoadiCovrag pe diebveig
TPOKTIKEG KO OTOL TAOIOL0L TG EKAGTOTE TOTIKNG 0YOPAS KO VOUIKOD TAOLGIOV, TO YEVIKO TPpOYpappLo. Stoeipiong
kwdovev g Etapeiog eotialetar oty peioon mbavrg éxbeong ot petafintoémra g ayopdg kot / 1 v
HETPlaoT OLGONTOTE APVNTIKNG EMIOpOIOTG O YpNHaTootkovopkn 0éon g Etapeiog, 6to Babud mov avtd givar
EPIKTO.

H dwyeipion kwvddvov mov a@opoldv Tig TWES TV TPOIOVI®mV SEKTEPUMVETAL OO TV VINPecio dayeiptong
EUTOPIKAOV KIVOOVOV GTNV 0TOoi0 HETEXOVV OVATEPH GTEAEYT TOV EUTOPIKAOV KO OIKOVOUIK®V S1evfuveemv, evd
YW TOVG XPMHOTOOIKOVOULKOVG Kivdvvoug 1 daxeipion yiveton amd tic Owovopkég Yanpeoieg g Etorpeiog,
mhvto 6T TAGIc TOV gyKpicemv Tov €xovv dobel amd to Arowkntikd ZvpuBodito. H Owovopikn Atgvbovvon
mpocdiopilel Kol OvVOADEL TOPAYOVTEC YPMNUOTOOIKOVOMIKOD KIvODVOL, GE OTEVH] GLVEPYOOIOL UE TOVG
emyelpnookovg Topeic g Etanpeiog.

(a) Kivovvog ayopdc

(1) Zvvarhaypatikog kivouvog

Onwg eényeltar otonueioon2.4 "Zuvorlaypotikés Atopopés”,tolettovpyicd vopopa g Etapeiog eivon to
Evp®d.Qo61600,00UpmvVe pe ™V KOwr O1ebv mpakTikn,0Aec ot d1ebveig ouvarlayés apyod metpedaiov Kot
eumopiog netperoroedmv Paocifovrar otic debveic Tyég avapopds oe doldpra HITA. Q¢ amotéheouo, 0 aKOUN
Kot oty mepintoon katd v omoion m EALGda otapatovse va ypnowomotel 1o Evpd ¢ vomoua, dev Oa
empealoviav ovolaoTikd ot Asttovpyieg g Etaipeioc. EmmAéov, o1 meptocdtepes omOTIC Y p1HOTOOUKOVOLIKES
ovppdoeig g Etarpeiacéyovv mpovonoet yio xpnuotoddtnon oe ToAlomAd vopicpota, Hetad avtdv Evpd kot
dordpra HITA

O GLVOAAAYHATIKOG VOUIOHOTIKOG KivOUVOog TpokOTTEL 0td TPELS TOTOVG £kbeomg o€ kivduvo:

o Kivéuvvog amotipnong otoyeiov tov Isoroywopov: To peyoddtepo pépog amd to amobépato mTov
Swnpel n Etopeio omotipdtor oe Evpd evd 1 vroxeipevn tov aéie mpoodiopiletor oe Aordpia
Apepucng. Qg ek TovTov, mbaviy vrotipnon tov Aokapiov évavtt tov Evpd odnyel og peiwon g agiog
pevoTonoinong Twv amofepdtov Tov cupmeptAappavetor otov Icoloyiopd. Tav PETPO aVIIGTAOMIONG
LEPOVG TOV GULYKEKPLUEVOL KVOUVOV, OTUOVTIIKO PEPOG NG xpnuatoddtong g Etaipeiag yiveton oe
doAdpla dmuiovpyodvrag avtifetn ékbeon oto Kivouvo HETOPOANG TG CLVOAAOYLOTIKNAG 1GOTLUIOC.
ZNUELDOVETOL OUMG OTL EVA OTNV TEPIMTWON VIOTIUNGCNG TOoL doAapiov M emidpacn otov Icoroyioud
avtiotaduiletal, o€ TEPTTMOGELG AVOTIUNONG TOL doAapiov 1 amotipnor o€ ayopaio a&io TéETolwV daveiov
odnyel og cuvarlaypotikég {npég xmpic avtiotabcpéva opéan, Kabmg ta amodépata eEokorlovdovv va
nmapovctalovtar otov Iooloywopud oe tun xmong. H éxbeon oe kivdvvo ovd mhoo otiypn
OEWOVILETOIOTO. EKAGTOTE GTOLYEID TNG KATACTAGNG OWKOVOMIKNG 0E0MG KOl TIG GYETIKEG OMUEIDCELC.
Extipodpe, 6t xatd v 31 Askepfpiov 2011 pio vrotipnon g wootyiog Tov Evpd évavtt Tov dohapiov
Apepicng Kotd 5%, Tov Aowmdv peTafAntdv tmpovpéveoy otabepmv, Ba emépepe pelowon €16 exat. oto
PO POpwV KEPON, cvveneia TV emmpocheTv {Nudv and arotiunon Tov daveimv oe SoAdpia.

o Kivovvog perarpomic pektod meptOmpiov: To yeyovog 0Tl Ol meptoodTeEpeg cLVAALAYES oE apyd
netpéhato ko mpoidvto metperaiov Pacilovior oe debveic Tyég Platt’s oe doldpia, dtopopomolel to
tehMkd pewktd képdog g Etapeiog oe Evpd ovdAoya pe v exdotote icotwic.. H mpodceot
HETAPANTOTNTA TNG 0YOPAS £XEL EMBPATEL OPVNTIKA TNV SLUVATOTNTO KOl TO KOGTOG KAALY™G TOV KvdhHvou
avtov. o 10 Aoyo avtd n Etoupeio dev mpoéfn o€ peydro vwog mpdéewv avtiotdfuiong kivdbhvov
petatponng tov pektol meptBwpiov oe Evpd. H ovykekpyévn ékbeon oe kivduvo oyetiletan ypapipicd
pe to pewktd mepmpro g Etopeiog kabbg owdnmote avatipnon tov € évavit tov $§ odnyei oe
avtiotoyn {NMd LETOTPOTNG OTO OTOTEAEGUATA TNG TEPLOSOL.

¢ Kivévvog Tomkov Ovyatpika@v: Omov n Etapeio Asitovpyel ektodg Evpwldvng vrndpyet pio emmiéov
éx0eom og kivovvo mov oyetileton pe ™ oYeTIKN wotipia petasy dorapiov (tpdmog Kabopiopod Pacikng
TIpNG), T0v Eupd ¢ vopopa mopovsioons kot Tov Tomkoy vopiopatog (vopuspa cuvoilayng). Omov
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etvan dvvatd n Etaupeio mpoonabel va edéyEer v ékbeon otov kivduvo avtod, gite HETAPEPOVTOC KOt
OLOBOTOLDVTAS TO GUVOAO TV ouvolhayudtov o eminedo Etoupeiog, eite AopPdvoviog pétpo
npootaciog oe Tomikd vopopa. Ilap 6ho 7oL oTIG TOMKES BuyaTpIKES eivanl GNUAVTIKY, 1 GUVOAIKN
éxBeom otov kivéuvo avtd dev Bewpeiton onuavtiky yio v Etaipetia.
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(1) Kivdvvog drokdpaveng Tipung poidoviav

H Baowm dpactprotra g Etatpeiog og etarpeiag Stdiiong dnpovpyet 600 00V €kBeong oe kivddvoug ayopdig
TYMG TPoidvToV: (o) XTig andAlvTeg TIEG 0pYOD TETPEAAIOV KOl TETPEAALOEIOMV TPOIOVI®V Ol 0Toieg emnpealovv
mv aéia Tov anobepdtov ko (B) tov teplBopinv StAiong ot omoieg ennpedlovy TIg LEAAOVTIKES TOUELOKEG POEG
g emyeipnong.

2V TEPINTOOT TOL KIVOUVOL SakOUavVeNG TING TPoidviav, To eninedo ékbeong oe kivouvo kabopileton and to
amofepa oto T€A0G KéOe TEPLOdOV. T MEPLOGOVE ATOTOUNG TTOGNS TILMV, KaBdS 1 motiky g Etoupeiog eivan va
mapovotalel To amofEpaTo 6To YOAUNAOTEPO TNG TIUNG KOGTOVG KTHong kot kabapng pevotomoioung asiog, to
amoteAéopata ennpealovrarl and v vrotiunon aéiog tov amobeudtov. To péyebog g ékbeong otov Kivovuvo
avtd oyetiletan angvbeiog pe 1o Hyog TV amobepdTmv Kot To T060oTd TG Helmong TV THdv. Z1o Badud mov N
¥XPNON TETOLOV YPTLOTOOTKOVOUIKMV TPOTIOVTOV 0EI0LOYEITOL MG GVUPEPOLGO, OO GTOWYT OTOS0CNG GE GYEON LE
70 Babuod kvdvvov, n Etapeio mpoPaiver og peimon g €kBeong oto kivouvo pe TpdEels aviioTadong Kivduvou
o€ TOPAYWYO.

H éxfeon otov kivduvo petofordv mepBmpiov dtoiiong oyetiCetor pe tov amdivto péyebog towv meplbmpiov
SwAiong Yo to ke dtwhotpro. Avtd kabopilovion pe Baon Tig TIHEG avapopds Platt’s kot Stapoppdvovial o€
kanpepwvn Pdon. Q¢ évdeEn g emidpaomng oto oovopkd amotedéopoto g Etoupeiag, toxdv arhayn oto
neplldpilo. Sohong €xel avaloyn emidpacn oty kepdogopia g Etapeiog. Omov eivor dvvatd n Etaipeio
oToYevEL v TpoPel o mPpa&els avTioTabong Kivdvvov mote vo kahdyel and 10% émg 50% tov Stpodpev
TPOIOVIOV NG avapevopevns mapaymyne. H dwadikacio avth dev givar @ikt KAT® omd OAEG TIG GLVONKEG NG
ayopac Kol OOV OMOTEAECUO  LIKPO HEPOG TOL KWOUVOL omd dlokvpdvoels Tav aviotabuileton. H
petapAntoémmra e edrhoyng ollog tov avolktdv Bécewv oe mapdyoyn kotd v 31 Aekepppiov 2011 og pin
avéopeinon TV TGV ovapopds Kotd 10% Bo emdpovoe ota amotehéopata kKotd €1,2 exat. mepimov. To mocd
avtd dev TEPIAAUPAvVEL TNV avaloYIKY eMidpoor ota vdhotro peyEdn mov exnpedlovtar, kot 1 omoio avapuéveTol
vo. avtiotadpilel Kotd évo peyaho pépog to képdog N {nuio amd o Tapdymyo.

(1) Kivévvog topetok®my podv kot Kivouvog PETABOADY DA0YG a&iog AdY® HETOPBOADY T®V ETTOKIOV

Ta Aertovpykd £c0da kot Tapelokés poég e Etaipeiog eivat ovo1wddg avebdpnto amd HETAPOAES OTIG TIUEG TV
emrokiov. Ta ddvewn kKopovopevov emrokiov ekbétovv v Etanpeio o€ kivéuvo tapsiakdv podv v o daveto
pe otofepd emtokio ekBétovv v Etarpeio og kivduvo petafoing g edrloyng o&iog. AvAAoya pE TO. EKAGTOTE
emineda Kabopodh davelspov, n petaforn tov emrtokiov Baong doavelspov (EURIBOR 1 LIBOR), €xet avaAoyiy
enintoon ota amoteAéouata. To Vyog ¢ emPapuvong eEaptdTol omd T0 VYOS TOV JOVELNKMY VITOYPEDCEDV.
Katd v 31 Aexepfpiov 2011 €dv ta emtdkia tov daveimv o doAdpla ftav Kotd 0,5% vymiotepa , TV Aommdv
petafAntav mmpovpévav otadepdv, ta Tpo eopwv kEPAN g Etaupeiog Oa ntov younAdtepa xotd € 3 exoar.
Emiong, xatd v 31 Aekepppiov 2011 €dv ta emroxia tov daveiov oe Evpd frav katd 0,5% vynAidtepa, tav
AoV peTafANT@V TPovpévev otabepmv, To Tpo eoOpwv kPN ™G Etarpeiog O ftav yopnAidtepa kotd €6,5
£KaT.

®) Thotwtikog kivovvog

H Swyeipion tov mototikod kivddvov dievepyeitan o enimedo Ouidov. O motoTKOg Kivovvog mnyalel omd o
TOUELOKE OL0OEGILOL KO TAUELKE 1G0SHVALLN, TOPAYDYO YPNUATOOIKOVOIKE epyoleia Ko KaTabéoelg o€ Tpameleg
Kot ypnuatoowovopkd wwpdpate, Kabmg kot ond ékfeon o MOTOTIKO kivouvo omd mEAATEG YOVOPIKNG,
GUUTEPIAAUPAVOUEVOY  OVEEOPANT®V VTOAOIT®OV TEANTOV KOl GLVOAAAY®V Yo TG omoiec m Etopeio €xet
deopevtel. Eqv ot meldteg yovopung umopel va a&oloynBodv amd aveEdptntn apyn, ovtés ot a&loAOYNoELg
YXPNOOTOIOVVTAL GT] SLOYEIPION TOV GLYKEKPIUEVOL TOTMTIKOV Kivdvvov. Xe ovtibetn mepintwon Omov dev
vrapyel aveEaptntn o&lohdynon, To TUNHA Sloyelplong MOTOTIKOD Kvduvoyu a&loloyel TNV MOTOANTTIKN
KovOTNTO TOL TEAGTN AAUPAVOVTOS VT GYT TIV OLKOVOMIKT TOV KATAGTAGT), TPONYOVUEVES CUVOALAYES Kot GANEG
mapapéTpovs. Ta motwtikd Oplo melatdv kabopilovior otn Pdon ecotepikdv M eotepikdv agloloynoewv
mhvtote oto mAaicwe TV eykekpévov amd T Awiknon opiov. H mipnon tov mototikdv opimv
TOPAKOAOLOEITOL GE TOKTA SLLGTHLOTA.

AbY® TV GUVONKAOV TOV ETKPATOVV GTNV AYOPd, 1 £YKPLOT TOV TIOTOTIKOV OpimV VOl ATOTEAECLO HOG TLO
awoTnpNg dadikaciog mov eumiékel OAa ta emineda TG ovdTEPNG dtoiknons. I't’” avtd 1o Adyo €xet dnpovpyndei
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nemrpony motdoewv Tov Opilov, n omoio cvvavtdtor kot cu{NTd TOVG CNUAVTIKOVE TOTOTIKOVS KIVOUVOUG
0AOKAT POV TOL Opidov.

H Etaipeio mopoakorovdel emotopéve to. DVITOAOUTO TOV YPEOCTMOV TOL KaOMOG Kot TNV £KOeGT TOV OV amoppEet
o T0 EAAVIKO OMNPOGLO YPpE£0c. XT0 TEAOG TOV £ToVg N emévdvot og Oporoya EAAnvikod Anpociov giompdydnke
gEolorxApov 101G petpnroic. EmmpooOétmg n Etapeion €xer amoitioeig évavtt tov EAAnvikov Anpociov oto
mhaiclo g cuvfovg SpacTNPOTNTAGTNG, OTMG TPOKATABANTEOVS POPOVS Kol eumopikd vrdroima nehotmv. H
éxbeon g Etawpeiog otov xivouvo un elompoaéng vtV TOV OmOITHCEOV UEUDVETOL CNUOVIIKO HEC® TNg
EPAPUOYNAG TNG TPOSPATNG vopobeoiog, PAcEl TNG 0OmOloG EMITPENETOL OTIG EMYEPNOES Vo cupyneilovv Tig
VIOYPEMOELG TOVG Evavtl Tov EAAnvikod Anpociov pe An&umpdbeopeg amoutnoes tovg and avtd. Adyom Tov
EMLYEPNUATIKOD TNG LOVTEAOD KoL TG POoporoykng vopobeaiog n Etoupeia £xet o€ unviaia Bdon onpoaviikd mosd
VIOYPEMOEDV €vavtl Tov EAAnvikod Anpociov, 6nmg O.ILA., dkods pOpovs KATAVIA®ONG Kol POPOLS
€1000MLOTOG, TOVG 0Tolovg dUvatat va supyneilel Pe TIG AmaLTOELS.

O mapaKdT® TVOKIS SELXVEL TNV KATAVOUT TOV OTOITHGEDY 0Nl TEAATES:

31 AskepPpiov 2011 31 AekepPpiov 2010

2UVOAO OmATNOEDV OO TELATEG 658.712 522.745

€K TOV 0ToioV:

[Tépav Mmoot TEPIOS OV QAL LT ATTOLEW® LEVO VITOAOUTO 79.558 66.575

Amopeimpévo vtoAoumo 88.182 92.170
167.740 158.745

IpoPréyerg ia emopaieic amartiogig 84.907 80.527

H péyrom éxbeon oe motwtikd kivovvo v nuépa tov Iooloyiopov eivor n gvioyn a&ia kdbe katnyopiog
EIOTPOKTEDV MG avapépeTar mapamdve.. [IpoPAéyels oynuatifovtot yio anottoelg ol omoieg Eival EMOPAAOVG
glonpaéng kot £xet a&roroynOei 6t Oo kKataAnEovv oe (nuuid.

H avélvon evnlikioong Tov amoit)oemv amd TeMGTES, T0. OToio Elvol TEPAV TNG MOTOTIKNAG TEPIOS0V AAAG Un
OTOUEIOEVQ, Elvar 1) okOAOVOT:

31 AskepPpiov 2011 31 Askepppiov 2010

Ewg 30 npépeg 51.647 34222
30 - 90 nuépeg 3.097 14.609
[Tévo and 90 nuépeg 24.814 17.744
Xvvoho 79.558 66.575

Eniong mapabétovpe v avadAvon evnAkionons ToV OTOUEIOHEVOV OTOITNOEMV O TEAGTEG:

31 Askepppiov 2011 31 Askepppiov 2010
Ewg 30 npépeg - -
30 - 90 nuépeg - -
[Tévo and 90 nuépeg 88.182 92.170

XYvoro 88.182 92.170

Ta amopeiwpévo vdolowa TPopyovtar amd meAdTes yovOpikng, ot onoiol TepmAbay og dewvn otkovopkn 0éon
Ko ovopévetor 6Tt pépog avtav Oo etompaydei.
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) Kivovvog pevatotnrog

O «ivduvog pevotdmrog avietonileton pue v eE00PAAION KOVAV TALELNKOV TOpwV Kot dtafecipwv kabmg Kot
Vv e£0GPAAION EMUPKOV TIGTOTIKOV 0pimv pe Tig ovvepyolopeveg tpdmeles. Adyw ™G SUVOIKAG GUONG TOV
dpaoctnplotnTev 10V, N Etatpeio £yl oav otox0 va datnpet eveMéio xpnuatoddTong LECH TOTOTIKAOV YPUUUDV.

Agdopévev tov egedifewv oty ayopd katd to 2011, o kivduvog pevotdtnTag givar peyaAdTepog Kot 1 dtoyeipion
TOV YpMuHaTopomdv £xel kataotel mo emraktikn. H Etoipeio Katdoepe vo avoypnpatodoTHoel OAEG TIC YPOLUES
XPNUOTOSOTNONG TOL EANyaV KOTA TN SdpKe TG XpNons Kot va dtutnpioet Tig Ppoyvnpoddecpa ddvelad Tov
OTOLTOVVTOL Y10 TIG SPOCTNPLOTNTES TNG.

O mopoKAT® TIVOKOG OVOADEL TIG YPNUOTOOIKOVOMIKEG VITOYXPEMCELS Kol TIG KOOAPES YPMUOTOOIKOVOUIKES
VIOYPEMCELG OO TOPAYMYO, OHASOTOINUEVES KATA MUepounvia AENG, vIToAoYILOHEV) GOUE®VO. LE TO YPOVIKO
VIOAOWO amd TV Mpepounvia 16ohoyIGHoD LEYPL T cvpPoatikn nuepounvia AnEng. Ta mocd mov epeaviCovron
GTOV TVOKO OTOTEAOVV TG GUUPATIKEG TAEWKEG PoEC. YTOAOITO TOV AYOUV €VIOG €vOG £TOVG glvat oo pe To
TPEXOVTO VITOAOUTE TOVG KAOMG 1 EMdPOoT TNG TPOEEAPANGNG dEV EVOIL ONUOVTIKT.

Metagv1  Metagv 2 Ilave and S

Evtog 1 étog Ko 2 £t Ko S étn £t
31 Askepfpiov 2011
Aaveopodg 1.065.276 404.603 - 433.000
Iopdymya xpNUOTOOKOVO LKA EPYOAEIR 46.355 50.158 - -
IpounBevtés Kot Aoutég voypedcelg 1.521.886 - - -
31 Aekepfpiov 2010
Aaveopodg 803.604 - 415.142 400.000
Mopdymya xpnUATOOKOVO LKA EPYOAEIR 24.003 33.952 32.344 -
[pounBevtég Kot Aoutég voyPedGElg 1.353.364 - - -

3.2 Awayeipion Kivovvou ke@araiov

O1 o100t ™G Etopeiog og oyéon pe ) dayeipion keparaiov etvor va S10c@oricet T SuvaTOTNTO ATPOCKOTTNG
Agrrovpylog ™G etonpeiog 6To HEALOV LLE GKOTO VAL TAPEXEL TKAVOTOMTIKES ATOOOGELS GTOVG HETOYOVS Kot AOLTovg
GUUUETOYOVG. KO VO OL0TNPTGEL 100VIKT KATAVOUT KEPOAOIOV UEDVOVTOS KOT™ oTOV TOV TPOTO TO KOGTOG
KeQoAaiov.

H Ertaupeia yio va dtotnpioet 1 vo Tpocaprocel TV KEQaAaoKkn dtipOpwon g Propel vo. LETOPAAEL TO PEPIOHLOL
TPOG TOVG UETOYOVG, VO EMCTPEYEL KEQAAOO OTOVG UETOYOVG, VO €KOMGCEL VEEG UETOYES 1 VO EKTOMOEL
TEPLOVGLOKA GTOLYEL Y10l VO LELOGEL TO XPEOG TNG.

SOUPOVO HE OHOLEG TPAKTIKEG TOV KAGSov M Etaipeio mapoakolovdel ta kepdAaio ¢ pe Paorn to cuvieheotn
poyrevons. O ev Adyow ouvvieleotig vmohoyiletonr dtoupdvrag Tov Kobopd Savelopd He TO GUVOAIKG
aroaoyolodpeva  kepdioto. O koBopdg  davelopdc  vmoroyiletor ¢ TO  «XOVOAO  SOVEIGLOVY»
(cvumeprropfovopévon «Bpoyvmpddeouov kot pakporpddecpov davelopuovy onwg eppavitetol otov Icoloyiopd)
petov «Toapeokd Swbéopuo kor tapeiokd 1coduvopoy Helmv «XpnUatoowkovoutkd ototyeio dtabéoia mpog
ndIon. To cuvolkd amacyorovpeva Kepdiaio vroloyilovior og «Idwn kepdiotoy O6mmg gpeoavifoviol otov
GOAOYIGHO GLV TOV KaBopd SAVEIGUO.

To 2011 n Etoupeio katdpepe va dtatnpnoet 1o cuvieleot| poyievong oe 40 — 49%, g okomeve.
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O1 ovvtereotég poyrevong otig 31 AekepPpiov 2011 kot 2010 avriotorya giyoav og e&ng:

31 AekepPpiov 2011 31 AekepPpiov 2010

YHvoro davelspov (Enp. 17) 1.902.879 1.618.746
Meiov: Tapelokd dabéoipa Kot Tapelokd wwodvvapo (Enp. 13) (563.282) (220.000)
Meiov: Xpnuatoowovopkd otoyeio Stabécio Tpog TdAnon 41) (41)
Meiov: XpnuoTooikovoutka ototyeio dtakpatovpeva otn ANéEn (Enu. 12) - (167.968)
KaBapég daveiopog 1.339.557 1.230.737

Téw0. keQAAona 1.916.825 1.907.541
2UVOMKE 006 0AOVNEVE KEPAAULL 3.256.381 3.138.278
2UVTELEVOTIG HOYAEVONG 41% 39%

H avénon otov ouvvieleotr] HOYAELONG OQEIAETOIKOTO KVUPLO AOYO OTHV GVIANGCT KEQOAQi®V, HECH
Bpayvmpdeciiov davelopol e oKOmd TN GUVEYLION TNG XPNUATOSOTNONG TG KATAOKEVNS Kot avafadiiong tov
dwiiotnpiovtng Erevoivag.

33 IpocoopLopds TV EVAOYMV OELOV

O mopakdto TIVOKaS TopoVolalel To XP1IOTOOIKOVOLIKG GTOLEID TOV EMUETPOVVTAL OTV €VA0YN aio, KOTA
pébodo empétpnone. Owpopetikéckatnyopieceivar ot akdAoVOES:

e Anpoctevdpeveg Tiég ayopds (xwpig Tpomonoinon N avamposapOoYY]) Yo YPNULATOOIKOVOIKE oTotyElo
OV SLOTPOYUATEVOVTOL OE EVEPYOVG XPMLOTOYOpES (emimedo 1)

o Teyvikéc oamotipnong Pacilopeves amevbelog oe dnpocievdpeves TWEG ayopds M VTOAOYLOMEVES
EUHECMG amd ONUOGLEVOUEVES TULES OYOPAS Yo Tapdpota epyoleia (enimedo 2).

o Teyvikéc amotiunong mov dev Pacilovion oe dobéoipeg TANPoPopieg amd TPEYOVOES GUVOAAAYEG OF
evepyolg ypnpatayopés (eminedo 3).

Ta xpMUOTOOIKOVOUIKA GTOtXElD EVEPYNTIKOD KOl TAONTIKOV TOL EMUETPOVTOL otV €0Aoyn afla katd v 31
Agxepppiov 2011 €yxovv mg e&ng:

Eninedo1l  Eminedo2  Eminedo 3 Xvolro
Yroyeia gvepynNTIKOD
Hopdyoya Tpog TdANCN - - - -
Hapdyoyo TpdEemv avtiotddiong Kivduvov - - - -
Xroyyeio vroypedcEMV
MHopdyoya Tpog TdANCGY - 12.577 - 12.577
Hopdyoya npdemv aviioTdduiong Kivduvou - 83.936 - 83.936
- 96.513 - 96.513
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Ta xpnUOTOOIKOVOUIKA GTOotXEln EVEPYNTIKOV KOl TaBNTIKOV TTOv €MUETpOVTOL otV €0Aoyn afla katd v 31
Agxepppiov 2010 éxovv mg e€ng:

Erinedol  Erminedo2  Emimedo 3 Zvvolo
Xroyeio evePYNTIKOD
Hopdywya Tpog TdANON - 12.715 - 12.715
Hoapdyoya tpd&emv avtiotdd uong kivovvov - - - -
- 12.715 - 12.715
oy eio VToYPEMCEMY
Hopdywyo Tpog TdANON - 21.137 - 21.137
Hoapdyoya tpd&emv avtiotdd uong kivovvov - 69.162 - 69.162
- 90.299 - 90.299

H gohoyn o&lo TV YPMHOTOOIKOVOUIK®Y GTOWEIOV MOV SLOmPayUaTeEDOVIOL GE EVEPYES YPMMATAyopéS (TT.).
maphymyo, HETOXEC, opodloyo, opolfaio Kepdlola), mpoodiopiletar pe PBAcn TG SNUOGIEVOUEVEG TIUEG TTOL
woybovy Kotd TNV muepounvio. Tov 100AoYIopHoV. «Evepydo» ypnuatayopd vwapyel OTOV LTAPYXOLY AUECO
SraBéoeg Kot avable®podUIEVES GE TOKTA SLOGTNUOTO TIES, TOL ONUOGIEDOVTOL OO YPNUATIOTHPLO, XPNHOTIOTN,
KAGd0, opyovicpd agloldynong 1 opyavicpd emonteiog. AVTd Ta YPNUATOOKOVOMIKE epyaieia TeptAappdvovton
o710 eninedo 1.

H edhoyn aio TV ¥pNUOTOOIKOVOLUK®OY GTOLEI®Y TOV dEV SIAMPOUYUOTEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
cLpPoOrOIe TOPAYDYOV EKTOC TNG AYOPHS TOPAYDY®V) TPOGOI0PieTal e TNV ¥PNOT TEXVIKAOV OTOTIUNoNG, Ot
omoieg Pacilovior o¢ enl to mhelotov og dabéoipeg TANPoEopieg Yo GUVOAANYES TOL dleveEPYOUVTOL GE EVEPYEG
ayopéG eV YPNOOTOoVV KaTd TO Svvatd AYOTEPO EKTIUNGEIS TNG OWKOVOUIKNG OVIOTNTOG. AVTa TO
XpMHaTootkovokd epyodeio Tepthapfavoviol oto eminedo 2.

Ed&v ot teyvikég amotiunong dev Pacifovior og dabéoies ayopaieg TANPoPOpieg TOTE TO XPTLOTOOTKOVOLKE
epyareio meptlapPfavovtol oto eminedo 3.

Teyvikég Tov ypnoyonotel 0 OPAog Yo, voL EXLUETPTIGEL TO YPNUOTOOIKOVOLKE GTOLYEIR TEPIAAUPAVOLV:
o Twéc ayopdc N TIHEG STPOYLOTELTAOV Y10l TAPOHOLO GTOLYELQL.

e Tnv ebhoyn aio Tov TpaEemv avTioTadions Kivohvoy enttokimv, 1 omoia Tpocdlopiletar wg 1 Tapovoo
a&lo ToVv LEAAOVTIKGOV YN LATOPODV.

e Tnv edloyn a&io cvpPolrainv oe EEvo voucpa, mov Tpocsdiopiletar pe Tipég forward otnv nuepounvio
100AOYIGLOD.

o Tnv eddoyn o&la Tov Tpdéemv avTioTduiong Kivohvoy EUmOPELUAT®V, 1 oToio Tpoodlopiletar ®G M
Tapovca a&io TV LEAAOVTIK®OV YPNUATOPODV.

4 INROVTIKEG MOYIOTIKEG EKTIPNGELS KL TAPAO0YEG

H Etaipeio mpofaivel g exTipunoelg kot mapadoyés mov oxetilovot e To HEAAOV. ZUVERMG Ol EKTIUNGELG OVTES €&
optopoV omdvior Bo Tawtilovtan pe to TPOyRoTIKE yeyovota. Ot eKTIUNCES KOl VTOOECES TOV GUVETAYOVTOL
ONUOVTIKO KivOUVO emavekTipnong ot Aoylotikn ol Tov oTolyeimv Tov evepynTikoy Kol TofnTiKod oTnv
EMOUEVT] TEPLOSO AVAPEPOVTOL KATOTEP®.
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Ot ekTNOELG Kot Tapadoyés oLVEYMS emavekTovvtal Kot Pacifovior oty gumelpion Tov mopelovtog dnmg
TPOGOPUOLETAL GOUUE®VO HE TIG TPEYOLOES OLVONKES ayopds kot GAAOVG mopdyovieg meplapfavouévav
TPOGOOKLMV Y10, LEAALOVTIKE YEYOVATO T OO0 BE@POHVTOL AOYIKA VIO TIG TOPOVoES GUVONKEC.

(o) Dopog e1000K110T0G

H Etopelo vndkertor oe @opoAdynon kot amorteitonr Kpion yu Tov Tpocsdopiopd g mpdPreyng yio ¢opo
€1000NLOTOG OTIG YDPEG TTOL dpactnplonoteitar. Yapyovv moAléc GUVOALUYES Kot VTOAOYIGHOL Y10 TOVG 0TTOiovg O
TEMKOG TTPOGOOPIGHOG TOLv POpov givar aféfatoc. H Etapeian avayvopiler vmoxpedoelg ond ovopevopevous
QOPOAOYIKOVG EAEYXOVG, PACEL EKTIUAGEDVY Yo TO €bv Bo emPAnBovv emmAéov @opot. Edv 1o 1elikd amotélecpia
TOV EAEYYOL Elval SL0POPETIKO amd TO UPYIKDG avoyveoptobév, 1 dtapopd Ba emnpedoel Tov pOPO E1GOSNIOTOG KoL
mv TpdPreym o avoaforiopevn eopoloyia tng meptddov.

®) Lpopleyn yio mepifallovioloyiky amokatdaorooy

H Eraipeia dpactnpromoteiton oty Propmyavia tetpehaiov kot ot Bactkég g dpaotnpotntes meptiappévouvy v
£PELVOL KO TOPAYDYT VOPOYOVAVOpAK®VY, TN dtOAeN apyod TeTpedaiov, T didbeon Tpoidviwy TeTpelaion, Kot TNV
mapaymyn Kot S1dbeon meETPOYNUIK®V TPoidvimv. Ot meptBarlovioroyikég EMRTOCES TOV THAVO v TPOKANHoLV
and T mpoavapepbeioes ovoieg ko mpoidvia mBavov va avaykdcovv v Etopeio vo mpoPel oe €€oda
OTOKATAOTAONG £TCL MOTE VoL £Vl GOVVOUT HE GYETIKOVG KOVOVIGHOVG Kot VOLOVG OTIG S1BpOopes TEPLOXES OOV
dpactnplomoteitol Kot vo EKTANPMOGEL TIG VOUIKES Kot cLpPatikég TG voypewoets. H Etaipeio dievepyet oyeticég
OVOADOELS KOl EKTIUNOELS LE TOVG TEXVIKODG KOl VOULKOVG TG GUUPOVAOVS MGTE VO TPoaGdlopicel TNV whavotnta
Vo TPOKOYOLV Somdveg TEPPUALOVTOAOYIKNG OTOKOTACTAONG, KAODG KOl VO EKTYNOEL TO GYETIKA TOGH Kol
YPOVIKN TTEPi0do Katd Ttnv omoia ot damdveg avtég eivor mbavo va mpokvyovy. H Etoupeio onpovpyel oyetikn
TPOPAEYT] OTIG OIKOVOUIKEG TNG KATOGTAGELS Y10l TIG EKTILMUEVEG SATAVES TEPIPUALOVTOLOYIKNG OTOKATAGTAONG
otav avtég Oempovvtan mbavéc. Otov 0 0p1oTIKOG TPOGIOPIGUAG TNG CYETIKNG VTOYPEMONG SLAPEPEL O TO TOGO
G OYETIKNG TPOPAEYNG, N S1popd eXPOPVVEL TNV KATAGTAOT 0moTELEGHATOV TG ETanpeiog.

) Extiunon edloyns acliog mopaydywv koi AOITOV  ypHUOTOOIKOVOUIK®Y OTOLYEIWV EVEPYNTIKOD Koi
TadnTiKod

H gdloyn a&ia TV ¥pnUOTOOKOVOMK®OY GTOLEI®V OV deV SLAMPOYUOTEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
GLUPOAOID TOPAYDYOV EKTOG TNG AYOPAG TOPOYDY®OV) Tpocdlopiletarl pe v xpHon TeYVIK®V amotiunong. H
Etopela emiéyer v xatd v kpion g KotdAnAn pébodo amotipmong yio kébe mepimtoon kdvovrog
vrofécelg ol omoieg Pacilovrar og eni To TAeloTOV 08 S100EGIUEG TANPOPOPIES Y10l GUVOAAOYES TTOV BLEVEPYOVVTOL
o€ gvepyelg ayopés .

) Extiunon xotnyopiomoinong ypnuotootkovouIKmy GTOLYEIWV O10KPOTODUEVWY oThH ANEN

H Ertaupeio epoappolel tig mpdvoteg tov AAIT 39 yio va KaTYOplomomoet U Topdymyo XPNUOTOOTKOVOULKA,
otoyeia pe otobepég N Kobopiopéveg omodOGeLg Kot TPosdloplopévn AN mg dtakpatovpeva otn AREN. o va
Kkpiver Tt Bo mpémer vo gpeoviotel oV Kotnyopio avty, n Atoiknon a&oroyel kKatd méco mpotifeton vo
SLKPATAGEL TA XPTLOTOOIKOVOUIKA avTd oToryelo ¢ T ANEN Tovg, Kabds Kot ebv vépyet 1 duvaTdOTNTA VO TO
KGvel Xe mePImToon Omov HEPOG TOv YopToeLAaKiov avtod dgv Swokpatndel g ™ ANEn, 7TANV TV
GUYKEKPUEVOV TEPMTOCEMV oV Teptypapovionr oto AAIT 39, tote oldxAnpn m xarnyopic Oo mpémel vo
petaeepbel ota Sobéoya Tpog TOANGCT Kot vo. TpetpnOel oty evdoyn a&io

€) Extiunonaroueicoonsovpuetoymy kai un ypHuoTootkoVoUIKmOY TEPIOVOLAKWOY TTOIYEIWY

H Ertoupeio e€etdlel €oimg e0v GUUUETOYEG TNG KOL TOL [T YXPTHOTOOIKOVOUIKG TEPIOVGLOKAE OTOLElR £XOVV
VOCTEL OMOONTMOTE AMOUEI®ON, GUUP®VA LE TN AOYIOTIKN TPOKTIKY. To OVOKTAGLO TOGA TV HOVAS®V
dnpovpyiog ypnuatopomdv Exovv kobopiotel pe Paon v aiog o€ xpnon. Avtoi ol vVIoloylGUol amaiTovy ™
APNON EKTIUCEDV.
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(o7) 2Zovradiodotixd mpoypauuaTo.

H mapovoa a&io tov cvvtaglodotikdv mapoymdv Poaciletar oe Evav aplBud mapaydvimv mov tpocdiopiloviar pe
TN ¥PNOTN AVOAOYIGTIKGOV HeBddV kol mapadoydv. Mio T€tolo avoloyloTikn mapadoyr €ivol Kol To €TITOKLO
TPOEEOPANONG TTOL YPTGULOTOLEITAL Y10, TOV VITOAOYIGUO TOV KOGTOVG TG TOPOYNG.

H Etopeio koBopilel 10 katdAAnio emitokio mpoeEdeAnone oto téhog Kabe ypnong. Avtd opiletoar g to
emroklo 10 omoio Ou émpeme va ypnopomombel dote va mpoodiopiotel N mapovoa afio TV PEALOVTIKOV
TOUEONKADV POMV, Ol OTTOLES OVAUEVETOL VO AToTnOoVY Yo TV KOALYN TV VTOYPEDCEDMYV TMV CLVTOEIOOOTIKMV
mpoypapupdtev. ' tov kobopiopd tov katdAiniov emrtokiov mpoeEdpinong, n Etapeio ypnowomotel to
EMTOKIO TOV YAUNAOD PIioKOVL ETOUPIKOV OUOAOYLDV, TO. OTOI0L UETATPEMOVIOL GTO VOUIOUO ©TO Omoio M
vroypémon Ba mAnpwbel, Ko Tov omoiwv n nuepoumvia ARENS TAnclalel exetvn TG GYETIKNG CLVTAEIO0TIKNG
VILOYPEDOTGC.

AMAES ONUAVTIKEG TAPASOYEG TOV VTOYPEDCEMY GLUVTUEIOO0TIKOV TapoY®dV PBacilovtal HEPIKMDG GTIG TPEYOVGES
ouvinkeg ayopdg. [eportépw mTAnpoeopnon tapatifetor otn Xnueimon 19 tov Tapdvtoc.

() Tlpofiéyeis yio emidikes vmoléoeic

H Etoupeio €xer exxpepeic dikaotikéc vmobéoeic. H Aoiknon a&oroyel v ékPoorn tov vmobécewv Kot, €qv
vrapyel mhavotnto apvnTikng €kPacng tote 1 Etaipeion mpoPaivel 610 GYNUOTIOHO TOV  OTOPOITNTOV
mpoPréyemv. Ot mpoPréyelg, dmov amartovvtal, vroroyilovion pe Baon v Tapodoa a&io TOV EKTIUNCEDY TNG
drolknong yw 1 dambvn mov Oa ypewaotel yioo TV S1evLOETNON TOV AVOUEVOLEVOV VIOYPEDCEMV KOTA TNV
nuepopnvio Tov Ieoroyiopod. H mapovca aio Paciletor oe Evav aptBud mopaydviov mov omotel v doknon
Kpione.
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5 ITinpo@opnon katd Topéa

H Awiknon mg¢ Etapeiog éxer kabopicel toug emyyepnuatikods topeic pe PAon TIG £0OTEPIKES AVOPOPEG
AP LOTOOTKOVOLIKNG TANPOPOPT|ONG TOV YPNCLUOTOLEL 1) EKTEAECTIKY EMTPOTN Yot VO AELOAOYNGEL TV €MidooN
¢ Etaupeiog. H emttponn| ypnoyonotel didpopa kprripio yio va a&loroynoet Tig dpaotnprotnres g Etopeiog,
Ta omoia mwowkilovy avaroya pe T VoM Kot To Padpd @ppudttag Tov kébe Topéa Kot AapuPdvovtag VoY TOLG
EKAOTOTE KIVOHVOVG, TIG VITAPYOVGES TOUELOKEG OVAYKES, KOOMDS Katl TANPOPOPIES OYETIKES UE TO TPOTOVTO Ko TIG
oyopég.

Ot dpaotnpromres g Etaipeiog dtaxpivovton o€ TpeLg KOPLOVG EMLYEPTLOTIKOVS TOELS:

(1)  Egodiaoude, dtvion kot gpmopia (Atdiion)

(2) Hetpoympud (Xmpucd)

(3) ’Epevva ko [Tapaywyn YdpoyovavOpdkwv (E&IT)

[MAnpoopiec avd emyerpnuatiko topéa e Etanpeiog mapatifevron mopordto:

"Epgova ko

Avdon Xnuka  Mapoyoyn Aowtd Xvoro
KoBapég nminoeig 8.276.480 315.879 - - 8.592.359
Aourd Aertovpykd £coda / (£€0da) (20.379) 2.696 (2.561) - (20.244)
Asgitovpyukd Amotédeopa 169.490 14.472 (10.413) 14.996 188.545
Képdn / (Cnuiég) amd cuvorlay oTIKEG L0POPES (5.552) - - - (5.552)
Amoteréopata EKPETUALEVGENDG 163.938 14.472 (10.413) 14.996 182.993
ATOTENEG LA YPTLOTOOIKOVOLKNG AELTOVPYiOG (26.201)
Képon mpo pépov 156.792
DOpog 160 LATOG (44.028)
KaBapa képon étovg 112.764

"Epgvva kan

Avdhon Xnuwka  [Mapoyoyn Aowtd Xdvoro
Kabapéc noinoeig 7.327.044 352.967 726 843 7.681.580
Aourd Aertovpyikd £coda / (£€0da) 190 2.038 - - 2.228
A&rtovpykd ATotélecpa 282.208 26.735 (25.156) 10.835 294.622
Képdn / (Cnuiég) amd cuvorlay LoTIKEG O10POPES (14.308) - - - (14.308)
Amoteréopata EKPETUALEVGENDG 267.900 26.735 (25.156) 10.835 280.314
ATOTELEG LA YPTLOTOOIKOVOLLKIG AELTOVPYiog (32.561)
Képdn mpo pépov 247.753
DOpog 160 LATOG (93.800)
KaBapa képon étovg 153.953
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Emumiéov minpogopieg ava topéa katd v 31 Aekepfpiov 2011 €xovv wg e&ng:
‘Epgvva ko
Avdon Xnuka  Mapoyoyn Aowtd Xdvolro
20VOAO EVEPYNTIKOV 5.383.519 187.898 9.980 - 5.581.397
2HVOAO VTOYPEDCEDY 3.490.609 155.908 1 18.054 3.664.572
Kobapn Oéon 1.892.910 31.990 9.979 (18.054) 1.916.825
Ayopég Kat 1010KaTaoKEVEG Taryiv 649.494 489 - - 649.983
AmnocBéceig 68.742 12.182 345 - 81.269
Emumiéov minpogopieg avd topéa katd v 31 Aekepppiov 2010 éxovv g e&ng:
"Epevva ko
Avdhon Xnuwka  HMapoyoyn Aowma, Xvvoro
2OVOAO EVEPYNTIKOY 4.978.538 200.181 3.502 21.701 5.203.922
2OVOLO VTLOYPEDCEDY 3.013.654 179.763 638 102.326 3.296.381
Koabapn Oéon 1.964.884 20.418 2.864 (80.625) 1.907.541
Ayopég Kot 1O10KOTACKEVEG oLy iV 670.882 5.872 - - 676.754
Amoopéoelg 67.096 12.243 682 - 80.021
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6 Evoopoata maywo TEPLovcLoKd ototyeio

Axvntomon
Mny/kég Metagopikd "Emmla kou GE1G VIO

Owomeda Kripio  egomhopdg péoa  sCaptipota eKTéheon Xovoro
Kéotog
Ynorouro 1 Iavovapiov 2010 109.904 181.462 1.389.185 10.078 55.240 684.390 2.430.259
TIpocOnkeg - 116 614 394 5.138 670.420 676.682
Keporatomompéva épya - 7.321 25.969 53 6.433 (39.776) -
Tloioeig/ Staypopég - - (5.302) - (12) (4.917) (10.231)
Metopopég Kot Aoumég Kvioelg - - - - - (3.136) (3.136)
Ynérowro 31 Aekepppiov 2010 109.904 188.899 1.410.466 10.525 66.799 1.306.981 3.093.574
Xvoompevpéveg omocfiosig
Ynérowro 1 Iavovapiov 2010 - 100.621 973.384 8.378 39.948 - 1.122.331
AmnocBécelg - 7.924 60.468 389 6.190 - 74.971
TloMjoeig/ doypogés - - (5.282) - (12) - (5.294)
Yrohouro 31 Askepppiov 2010 - 108.545 1.028.570 8.767 46.126 - 1.192.008
Avamécpeotn ofia otig 31 Askepppiov 2010 109.904 80.354 381.896 1.758 20.673 1.306.981 1.901.566
Kootog
Ynérowro 1 Iavovapiov 2011 109.904 188.899 1.410.466 10.525 66.799 1.306.981 3.093.574
TIpocOnkeg 100 160 352 88 3.821 644.376 648.897
Keporaonomuéva épya - 33.473 282.377 68 4.033 (319.951) -
TloMoeig/ doypoagés - - (474) - (25) (139) (638)
Iéyw amoppopnBeicog etarpeiog 5.392 - 22 - - - 5.414
Metopopég Kot Aoutég KIIGELG - - - - - (5.722) (5.722)
Yrohouro 31 Askepppiov 2011 115.396 222.532 1.692.743 10.681 74.628 1.625.544 3.741.524
Xveompevpéveg omocfioerg
Ynérowro 1 Iavovapiov 2011 - 108.545 1.028.570 8.767 46.126 - 1.192.008
Amocfécelg - 8.378 61.986 342 7.195 - 77.901
TloMoeig/ doypopés - - (288) - (18) - (306)
Ynérowro 31 Askepppiov 2011 - 116.923 1.090.268 9.109 53.303 - 1.269.603
Avamécpeotn i otic 31 Aekepppiov 2011 115.396 105.609 602.475 1.572 21.325 1.625.544 2.471.921

(1) H Etoupeio dev €xel deoUEVGEL EVODOUOTO TAYLOL TEPIOVGLOKA GTOXEID, Y10l EEAGPAMGT SAVEINKDV TNG
VIOYPEDCEWDV.

(2) Zto vadrowmo tov «Ilayiov vwd katackev» ¢ 31 Agkepfpiov 201 1mephappavetor mosod €1,304
exat.(31 AexepPpiov 2010: €836¢Kkart.)To onoio apopd v avafadiion tov dwioetnpiov g Elevoivag
nmovPpioketon o eEEMEN.H Awoiknon extipd 611 ) enévdvon Ba. olokinpwbei o B’ tpipunvo tov 2012.
Toydv xabvoteproeis | TpofAnpata ot Swdikacio adeloddTnong 1 Katackevs Oa Exovv avtiotoyeg
EMATAOOEIS GTOV EKTILMDUEVO XPOVO AELTOVPYIOG TOV EPYOV.

(3) To 2011 xeparaorombnkav toéKolr mTocov €67,5 ekot. (2010: €21,8 ekar.) mov meptrapPdvovral oTig
KV TOTOWGEIS VIO EKTEAECT] TTOL OPOPOVGAV TOV TopEN NG dwAlone. To péco otabuikd emtdKio
davetopov givar 4,5% (2010: 2,8%).

(4) Ot «pUeTOQOPEG KO AOUTEG KIVIIGELG) OTIG OKIVITOTOAGELG VIO EKTEAEOT TEPIAAUPAVOUY OAOKANpOEVTA
evtog tov 2011 épya TANPOPOPIKNG T OTTOla KOt LETAPEPONKOAV GTNV aprOdIa KATIYOpio TOV 0COUATOV
axwnroromoewv (Enu. 7).

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (39) and (61)



EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011

(Tlood. o€ y1l160es Evpw)
7 AGONOTES GKIVITOTOMGELS
AwaropoTo

Aoyiopikd  Kou OELES Xvvoro
Kéotog
Ynoérouro 1 Iavovapiov 2010 56.232 23.909 80.141
ITpocOnieg 72 - 72
Metoapopég Kot AOmEG KIVHOELS 3.148 - 3.148
Ynorouro 31 Aekepppiov 2010 59.452 23.909 83.361
Yvocmpevpéves amocféceig
Ynolouro 1 Iavovapiov 2010 53.455 14.885 68.340
AmooBécelg 3.312 1.738 5.050
Ynorouro 31 Aekepppiov 2010 56.767 16.623 73.390
Avarnéofeotn aéia otic 31 Agkepppiov 2010 2.685 7.286 9.971
Kéotog
Ynérowro 1 Iavovapiov 2011 59.452 23.909 83.361
IMpoohrkeg 1.086 - 1.086
Metopopés Kot AOUTEG KIVAGELS 5.722 - 5.722
Ynolouro 31 Aekepppiov 2011 66.261 23.909 90.170
Tvoocmpevpéveg anocPicelg
Ynoérouro 1 Lavovapiov 2011 56.767 16.623 73.390
Amocféoelg 2.082 1.285 3.368
Ynorouro 31 Aekepppiov 2011 58.849 17.908 76.758
Avanoopeotn obio otic 31 AekepPpiov 2011 7.411 6.001 13.412

(1) To «Awobpoto kot G3€1E6» CLUTEPIAAUPAVOLY TO SIKOLOUOTO £PELVOS KOl EKUETAAAELONG
vdpoyovavOphK®V To 0oio amocPEvovTal HEGH GTN YPOVIKT TEPI0S0 TNG EPEVVOC COUPOVO LLE TOVG
opovg TV eKkdotote odewdv. IIAnpogopiec ywr TG 0KOAOVOOVUEVES AOYIOTIKEG TOMTIKES
AVOPEPOVTAL OTLG ONUEUDGELG2.6 Ko 2.7.

(2) Ov «petapopéc Ko Aowmég KNoeE) mepapBavouy oAokAnpwdévta evidg tov 2011 épya
TANPOPOPIKNG T OTOL0. KO LETAPEPONKAY OO TIG AKIVITOTOOELG VIO eKTéEAEST] (ENUL. 6).
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

8 Entevovoels o€ 6uvoedEPEVES EMYEIPNGELS

31 Askepfpiov 2011

31 Aekepppiov 2010

"Evapén xpiong 689.718 695.948
(Emotpogn) / Avénon keporoiov KeQAANIOL 6TOVG LETOXOVG (13.214) (6.230)
Amna&ioon a&iog CUPHETOYOV (5.600) -
OloxkApmon cuyymvevong dt'amoppoericewc [IETPOAA A.E. (5.500) -
Téhog xpiong 665.404 689.718

Mocootd Xopa
Enovopia GUUPETOYNG EYKOTAGTAGTG
AZITPODPOX A.E. 100,0% EAAAAA
NTIAZEON A.E. 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EAIIET BAAKANIKH A.E. 63,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA AE. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZXZTPIA
IMOXEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EAIIE ANANEQXIMEZX ITHI'EX ENEPI'EIAY A.E. 100,0% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AETIA ALE.. 35,0% EAAAAA
APTENIOYZX A.E. 35,0% EAAAAA
E.AK.AA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
®PAKH A.E. 25,0% EAAAAA
VANCO 100,0% EAAAAA
EANT 9,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. ZYNA. ANEE. [TAPAT. HAEKTP. ENEPT'EIAY (EZAH) 16,7% EAAAAA

Katd 10 2011 mpaypatorombnke peiowon petoyikod kepaiaiov otn Buyoatpwkn etarpeio EATIET BAAKANIKH
AE.

Koté to 2011 n Etaupeia anopeimoe v emévévon g oty OPAKH A.E.

Katd to 2010 éywve peiwon peroywov keporaiov tov Buyatpikdv etoapewdv TTOZEIAQN NAYTIAIAKH
ETAIPEIA A.E. kot AITIOAAQN NAYTIAIAKH ETAIPEIA AE.
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EAAHNIKA ITETPEAAIA A.E.

OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

9 Adavewa, TpokaToPoric KoL AOVTES ATOLTICELS

31 Askepfpiov 2011 31 Askepfpiov 2010

Adveto kot Tpokataforés Kot GALEG LOKPOTPODEGIES OTOUTHOEL 3.843 1.406

X9volro 3.843 1.406

10 AmoOépara

31 Aekepppiov 2011 31 AekepPpiov 2010

Apy6 netpédaio 311.774 688.125
Awlopéva Kot Tl Tpoiovta 581.079 643.803
ITeTpoynpika 34.982 34.598
AVOADGULO, OVTOAAOKTIKG Kot AOUTEG o' VAES 76.332 72.578
- Meiov: [1poPreyn yio avTodlakTikd Kot Aowég o VAEG (Enp. 25) (9.274) (13.411)
Xivolro 994.893 1.425.693

To kéoT0¢ TV amobepdtov Tov avayvopileton g ££0d0 kar cvpmepiiappdaverol oto «Kootog ITmAndéviavy yia
70 2011 avépyeton o €7,8 615 (2010: €6,8 d16.).

To moc6 g vrotiunong tov arobepdtwv mov avayvopiletoar og ££0do oto «Kdotog [windéviavy ya to 2011
avépyetal og €3,9 exar. (2010: €0,5 exart.).

Katd to 2011 n Etoupeio npoéPn o€ peiwon g npoPreyns yio avtoAloktikd Kot Aowég o’ vAeg vyovg €4,1
€K0T. Kuplog Ady® ypnolpomoincmg Toug ato £pyo avaBadong tov dwitotnpiov g Elevoivag.

Evtog tov 2011, anobépata agiog €200 ekot. ToAnnkav ot véo-1dpvbeica etarpeic OTSM ALE. ota mlaicio
TOV TPOYPANLATOS Stoxeipiong Kepolaiov kivnong.

11 Ilerdteg kKon houtég omaTHGELS

31 Aekepppiov 2011 31 AekepPpiov 2010

IMeldrteg 658.712 522.745
- Meiov: [IpoPréyeig amopeimong (84.907) (80.527)
Ieldreg 573.805 442.218
Aowmég amotioelg 299.141 306.789
-Meiov: IpoPréyeig amopeimong (10.283) (10.283)
Aowég amartiogg 288.858 296.506
Hopdyoya Tpog tdANoN (Znp. 21) - 12.715
[pomAnpwbévia £o0da kat TPoKUTOBOAEG 5.938 14.419
Xvolro 868.601 765.858

O1 AoyioTikég a&ieg TV AvOTEPO OTOUTHCEDY OVIUTPOSOTEVOLY TNV EVAOYT TOVG Ol
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

O1 Aowmég amotioelg mepthapfavovy OITA, TpomAnpopég POPOL EIGOINUOTOG KOL OTATNCELS OO TO TPOCOTKO.

H xivnon g npdPreyng anopeimong g a&iog Tov amotioewv and Teldtes &yl og €ENG:

31 Aekepppiov 2011 31 Aekepfpiov 2010

Ynorowwo 1 Ilavovapiov 80.527 64.227
Xpewoelg / (TIotdoelg) 6to Aoyaplacpd amoTELEGHATOV:
- [IpocOnkeg 5.880 16.300
- Moo d mov €xovv avtihoyicbel (1.500) -
Ynérouro 31 Aekepfpiov 84.907 80.527

H xivnon oy mpoPreyn yio evdeydueves emopdieteg £xet KatoywpnOel ota amotedéopato cov £€0da doiknomng
Ko duibeong.

12 Emegvdvoeig dwokpatovpeveg og ™) AMEN

31 AekepPpiov 2011 31 Askepfpiov 2010

Xpnpotootkovopkd otoryeio S10KpATOVUEVO 0T ANEN - 167.968

Yvvolo - 167.968

Avtég apopovoav oe pakponpdbeoupo opdroyo EAAnvikod Anpociov, o onoia kd60nkav otig 30 Askepfpiov
2010 wpog TAnpoun eumopikav omortnoemv.To AekéuPplo 2011 to opdA0Ya ovTd elompdydnKay €£€” 0AOKANPOV.

13  Topswokd o100£c110 KOl TORELOKA LGOOVVO L.

31 Aekepfpiov 2011 31 Aekepfpiov 2010

Awbéoua oto tapelo Kot o€ Tpameleg 82.592 88.193
Bpayvrpofeopeg tpanelikéc katabéoeig 480.690 131.807
XOvoro pevot@Vv drudecipmv 563.282 220.000

To octaBpmiocpévo kKatd péco 6po TPEXOV eMTOKLO NTAV:
31 AekepPpiov 2011 31 AekepPpiov 2010

Euro 1,11% -
USD 0,63% 0,32%

14 Meroyko ke@ahroro

ApOpog Kowég

HETOY®OV peroyés Yrmép to Gptio Xvvoro
1 Iavovapiov 2010 & 31 AekepPpiov 2010 305.635.185 666.285 353.796 1.020.081
31 Aeképpprog 2011 305.635.185 666.285 353.796 1.020.081
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EAAHNIKA ITETPEAAIA A.E.

OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

To eyKekplévo HETOYIKO KEPAAOLO OVTIOTOLKEL OTOV apOUd TV PETOXDV Tov €xovv ekdobel kor datebel og
peTdyovg Ko ivon mANpws kotafefinuévo. H ovopaotikn a&ia kdbe pog petoyng g Etapeiog sivar €2,18 (31
Agxepppiov 2010: €2,18).

A1K01OUOTO. TPOOIPETHS ETL UETOYDV

H Emota Tevikn Zovérevon g Etapeiog EMAnvika Ietpélota A.E. mov mpaypatonomnke otig 25 Moaiov
2005, evéxpve €va vEo TPOYPOLLLLO TOPOYNS OKOUMUAT®V TPpoaipeong ent petoydv yia ta £tn 2005 — 2007 (wg
£T1 ovapPopac), e OKOTO T oOVOESN TOV aplBpod HETOXMV, Yo TIC OToieg mapaympeitar dtkaiwpa Tpoaipeons
ce avotato kot ovotepo otedéyn g Etapelog, pe v emitevdn €TOopiK®dV Kol OTOUIK®V  OTO(OV
evbuypappiopévov pe to anoteréopoto g Etapeioc. H Etiown Teviky Zvvédevon g Etaipeiog EAAnvikd
Metpéhonia A.E. g 31ng Mdiov 2006, gvékpive v Topoydpnomn SKOUOUATOV TPOoipesn§ ML LETOYADV TNG
Etaipeiog (stockoptions) yia 1o £10g avapopdg 2005, cuvorkd yia 272.100 petoyés. H Etfoto I'evikny Zovédevon
¢ Etoupeiog g 17ng Moiov 2007, gvékpve v mopay®pnon SIKOIOUATOV TPoaipeons emi  UETOXDV TNg
Etaipeiog (stockoptions) yia 1o £tog avapopds 2006, cuvorukd yia 408.015 petoyés. H Etnoua I'evikr Zvvédevon
¢ Etapeiog g 14ng Moaiov 2008, evékpive v mapay®pnon OIKOI®UAT®OV TPOUIPESNG EML LETOXDV TNG
Etaipeiag (stockoptions) yia to €tog avagopds 2007 cuvorikd yia 385.236 petoyés kabdg kot v Tpononoinomn /
TapdTacn Tov TPoypAUpaTog Yo Eva enl TAEov £T0g avapopds, ntot To 2008. H Emowa I'evikn Zuvédevon g
Etapeiog g 3ng Tovviov 2009, gvékpive v Topoydpnom Sikolopdtov tpoaipecns eni petoxdv g Etopeiog
(stockoptions) yio to €tog avoaeopds 2008 cuvorwkd ywo 1.704.716 petoyég kabdg kar v tpomomoinot /
TApATAON TOV TPOYPAUNOTOS Yio éva eml mAEov €To¢ avapopds, ftot To 2009. H mepiodog doknong tov
nopayopnoéviov dikaopdtov givar and v 1" NoguPpiov éwg xar v 5" AskeuPpiov k@be €rovg TV
Swotnudatov 2008 — 2012, 2009 — 2013, 2010 — 2014 kot 2011 — 2015, yio 0 SIKOLOUOTO TOV ETOV OVAPOPAS
2005, 2006, 2007 o1 2008 avTicToly®S.

H Etmiown T'evikn Zvvérevon g Etaupeiog g 2 Tovviov 2010, evékpve v amd 27 Arpidiov 2010 andpacn tov
Arowntikod Zvppoviiov g Etaipeiog mepi un mopoyd@pnong SikoimpdTmy Tpooipecng Xl LETOYMV Y10, TO £T0G
avapopds 2009 Ady® ™G SVOKOANG OWKOVOMIKNG ovykvpiag kabdg Kot TNV tpomomoinon / Topdtact Tov
TPOYPAULLATOS Yo éva entl TAEOV €T0G avapopdg, tot To 2010, pe Tpdto £tog £vapéng g meptddov doknong Tov
dwompartog, to 2012. Opoimg 1 Etiota I'evikny Zvuvérevon g Etarpeiog g 29 Iovviov 2011, gvékpive tnv omd
7 Iovviov 2011 amoé@acn tov Awountikod Xvppoviiov g Etopeiog mepl pun mopoydpnons Sikoimpdtomv
npoaipeong eni PeToydV Yo To £T0g avopopds 2010 kabmg Kot TV Tponomoincn / TapdTact ToV TPOYPAUIATOS
v évol eni TAEov £Toc avapopdc, tot 1o 2011, pe TpdTo £T0¢ EvapEng TG TEPLOSOV AOKNONG TOL SIKALDLATOG,
10 2012. Emonpaiveror 01t OAEC Ol TOPATACELS TOV TPOYPALLOTOS OEV OLEAVOLV TOV apPYIK®OSG £YKplOEvTa
GUVOAIKO OptOpd TV TPOC Tapoy®dpnon Sikatopdtov, pe Bdon v ardgacn g Emotag IN'evikig Zuvélevong
¢ Etapeiog EAAnvika Hetpéhona AE. mov mpaypatomomOnke otig 25 Matov 2005.

Agv €xer vmapéet, péypt onpepa, Kapio AoKNom SKoudUotog AdYm TG ApvNTIKNG OYXEONS TNG TIUNG AOKNONG LE
TV TPEYOLGO. TN NG HETOXNG OtV ayopd Koatd tnv ekdotote mepiodo doxnong. H o&lo mopoymv oe
GUUHETOYIKOVS TitAovg fTav €1.119 katd ™ xpron 2011 (2010: €1.352).

H xivnon dikoiopdtov Tpoaipeong ent petoydv kotd tnv dudpketo Tov 2011 ko tov 2010 givae:

31 AekepPpiov 2011 31 Aekepppiov 2010

Méon tun Méon Ty

eEdoknong e&aoknmong

og € avd oe € ava
petoyn Awoudporo petoyn Awoudporo
Apyn mePLod0V 8,74 2.720.950 8,77 2.770.067
Xopnynbévra - - - -
Acknbévta - - - -
An&impdbeopo - - 10,89 (49.117)
Téhog meprodov 8,74 2.720.950 8,74 2.720.950
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

Ot KOTOANKTIKEG NUEPOUNVIEG AOKNONG TV SIKUOUATOV TPOaipeSNG €L LETOXMV TTOL £XOVV TaporwpnBel £mg
70 Té€h0g NG &AMV TEPLOdoL TToL EANnEe TV 31 AekepPpiov 2011 kabmg Kot o1 avTicTolXES TIHEG AOKNGNG TOVG
mapatifeviol 6Tov Katmd mivaka.:

Ty

Hpepopnvia Aféeng g€aoknong Ap. SIKAMOPATOV TPOAIPESS
31 AekepPpiov 2011 31 AekepPpiov 2010
5 Aekepfpiov 2012 9,69 268.658 268.658
5 Aexepppiov 2013 10,88 397.815 397.815
5 Aekepfpiov 2014 11,01 349.761 349.761
5 Aekepppiov 2015 7,62 1.704.716 1.704.716
Xovoro 2.720.950 2.720.950

O péoog 6pog evamopetvavtog ypévov doknong tov dikawpdtov mpoaipeong pe 30 Aexepppiov 2011 ko 31
Agxepppiov 2010 frav 4,30 ko 4,30 £t avticToya.

Ot mopoy£€G 6€ GLUUETOYLKOVG TITAOLG TOV ovayvepioTKay 6To anotelécpoto aviibov cg €1.119 (2010:€1.352).

15 AmoOepoatikd

AmoBgpoTikd  AmofepoTikd
avTI6Ta0-  TOPOY®V oF

Toaxtiké Ewducd MONG  GUHPETOYIK. AQoporéynta
omofepoTiko  amodepaTikd Kvdvvou TiThOVG  0m00EpATIKG Zyvoro

Yrorouro otig 1 Iovovapiov 2010 100.664 86.495 (29.054) 1.166 342.709 501.980
Tpaéerg avtiotdd piong kvdvvov (Enp. 21)

- Anpaypatomointa képdn / ((nuiég) omv amotipmon
TPAEEDV avVTIOTAO pion g Kivduvou - - (34.759) - - (34.759)

- AToyapakmpopds Tpasemy avTioT. kvdvvov 2011 - - 9.571 - - 9.571
Topoyés oe cvppetoywods tithovg (Enp. 14) - - - 1.352 - 1.352
Metopopés and amotehéopata €g véov (N.3299/04) - - - - 8.613 8.613
Metopopd o€ TaKTIKO amodepoTikd 8.306 - - - - 8.306
Yroroumo otig 31 Ackepfpiov 2010 108.970 86.495 (54.242) 2.518 351.322 495.063
Tpaéeg avtiotdd piong kvdvvov (Enp. 21) - -

- Ampaypatomointa képdn / ((nuiég) omv amotipmon
TPAEEMV avTIoTAO tion G Kivduvou - - (19.684) - - (19.684)

- Aoy apaktnpopds pa&emy avtioT. kivdvvov 2012 - - 6.776 - 6.776
Tapoyés og cuppetoyucotg tithovg (Enu. 14) - - - 1.119 - 1.119
Metopopd € TaKTIKO amodepoTikd 4.822 - - - - 4.822
Yrorouo otig 31 Askepppiov 2011 113.792 86.495 (67.150) 3.637 351.322 488.096

H «ivnon 610 amofepotikd aviiotadong kivdvvov mopovctdletar kabopn omd edpovg vyovg €1.866 (2010:
€6.723) — BAéme Xnp. 28.

Taxtio awobeuotio

Yoppove pe tov EAAnviké vopo, ot etaipieg vmoypeodvtar vo HETOQEPOVY KOTA EAIYLOTO TO 5% TOV €THoLOV
KaBopdV KeEPODY TOVG CULE®VO. LE TA AOYIOTIKA Tovg PifAla og TaxTikd anobepatikd Emg 6Tov To amobepatikd
0VTO 160VTOL GTO £Vl TPITO TOL peTOYIKOD ToVG keParaiov. To anobepaticd avtd dev punopel va SrovepnBet, oArd
pmopet va. ypnotporomdei yio v daypoen Cnpumv.
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Ilood. oe yidiaoes Evpa)

Eidika amoOspatixa

Ta €dikd amobepatikd apopodv Kupimg amodelaTkd TOV TPOKVTTOUV AOY® POPOAOYIKDOV CVOTPOGUPLOYDV
OTOLEIV TOV EVEPYNTIKOV KoL TNV KATIYOPLOTOINoTN TOVG COUPOVA UE TS 10YXVOVGES SATAEES TPONYOVUEVEOV
xpioewv. Onov kpibnke avaykaio €xovv yivel mpoPALYEIS Yio ovaPaALOUEV] GOPOLOYiDL GE GYEOT LE QLTA TO.

amofepaTIKA.
Agpopoldynta amoOsuatixa
Ta apopordynta amofepatikd apopov:

(1)

Képdn mov dev €xovv poporoynBel, kdtm and to wyvov Kabe popd popoAoyd Kot Beopkd mraicto.

Y nepintmon dtavopng Toug ta k€PN Ba eival poporoyntéa pe BAon To POPOAOYIKO GUVIEAESTI| TOV
B0 1oy0et KaTd TO YPOVO TNG SLVOUNG TOVG GTOVG HETOYOVS N LETATPOTNG TOVG GE LETOYIKO KEPGAMLO.
Alavopun HETOXMV KOl METOTPOTES GE METOYIKO KEQOAOo Ogv Bewpeital mbovd vo yivouv amd ta

TOPATAV® OTOOEUOTIKA.

(i)

Mepwag poporoynbévta anobepaticd ta omoio £xovv @oporoynfel pe QOpPoAOYIKO GUVTEAESTH O

omoiog €ival yopNAOTEPOG OO EKAGTOTE 1GYVLOVTH CUVIEAECTY]. L€ MEPITTOON JOVOUNG TOVG TOL KEPIM
B eivan poporoyntéa pe PAon 10 POPOAOYIKO GLVTEAEST] OV Bl 1GYDEL KOTA TO YPOVO TNG SLOVOUNG
TOVG GTOVG LETOYOVG 1| LETATPOTNG TOVG GE UETOYIKO KEPAAOLO.

16 IIpopunBevtéic Kol AOWTES VITOYPEDCELG

31 Askepfpiov 2011 31 AskepPpiov 2010
IMpounOevtég 1.428.020 1.303.146
AedovAievpéva EE0da 50.400 12.462
Mopdywya Tpog TdOANoN (EMp. 21) 46.355 24.003
Aouéc VoY PeMCES 43.466 37.756
Xovoro 1.568.241 1.377.367

O1 Aowmég VoY PEDGELS 0pOoPoVV GB0d0G10, AOUTEG SUTAVES TPOCHOTIKOD KAl SIAPOPOVS POPOVS KAl TEAT.

17  Aaveiopdg

MoxkpompdOeopog daveiopodg
Tpomelikdc daveropodg

31 AekepPpiov 2011 31 AekepPpiov 2010

XOvoro pakpompoBeopmv daveiwv

BpayvrpoOeopog daveiopog
Bpayvrpobeopo davela
Tpéxov vorowmo tpamelikol SavelcHon

Xovolro Bpoyorpodeopwv daveiwv

XOvolro daveimv

837.603 815.142
837.603 815.142
1.065.276 803.604
1.065.276 803.604
1.902.879 1.618.746
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OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Ilood. oe yidiaoes Evpa)

H Mé&n tov pokpompdOesiiov davelsov £yl wg akoAovfwg:

31 AekepPpiov 2011 31 Aekepppiov 2010

Metaéd 1 ko 2 etdv 404.603 -
Meta&p 2 kot 5 etov - 415.142
[évo and S ém 433.000 400.000
837.603 815.142
Ta wpaypotikd otafpuicpéva HEca TTOKLO TNV LEPOUNVID TOV IGOAOYIGHOD EIVOL TO TOPUKAT®:
31 Aekepppiov 2011
€ US$
BpayvrpdéBecpog tpanelicdg Savelopog
-MetafAnto Euribor + nepifdpio 7,00% -
-Metafintoé Libor + nepifdpro - 2,61%
MoaxkponpdBecpog Tpanelicdg SavelGHOg
-Metafiinto Euribor + nepifdpro 2,24% -
-Metafinto Libor + nepifdpro - 2,61%
31 Aekepppiov 2010
€ USS
Bpayvmpobecpog tpanelicdg Savelspog
-MetafAnto Euribor + nepifdpro 3,99% -
-Metafiinto Libor + nepifdpro - 0,86%
MoakponpdBecpog TpaneliKdg davelGOg
-MetafAnto Euribor + nepifdpio 1,15% -
- 0,86%

-Metafinto Libor + tepiddpro

H avélvon ava vopicpa daveiov avaldovral Topokdto:
31 AskeppPpiov 2011 31 AekepPpiov 2010

Evpd 1.303.915 1.043.982
AoA\épro Apepikng 598.964 574.764
XOvoro daveELoNOv 1.902.879 1.618.746

Tov Azrpikio 2006, n Etapeia cvvaye daveiakn cdpufaocr Hyovg €400 exar. pe ) HellenicPetroleumFinancePlc
(«HPF»), Bvyatpikn g, pe oKOmO TNV OovaypnUoToddTNoT VOIGTAUEVOL SOVEICHOL KOl TI YPNUOTOdOTNON
avaykov kepaiaiov kivinong. To vyog g davewakng ocvppacng avéndnke oe €600 exat. v 18 OktwPpiov 2006
kot o€ €1 d1g v 18 OxtwPpiov 2007. Tov Arpidio Tov 2010 to Vyog g daveraxkng cvppacng avéndnke oe €1,5
dic. Tnv 31 AekepPpiov 2011, 10 ave&dpAnto voéAomo Tov daveiov pe v HPF avepydtav oto 166moco tov
€885 exart. (US$ 780 exart. kot €287 gkot.).
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211c 26 Mdiov 2010 n Etoupeio odvaye 600 daveroxég ovpfaoeig vyovg €400 exat (€200 ekot ékaotn) pe tnv
Evpomnaix) Tpanelo Enevévocemv. Ta ddvela Exovv dwdekaet didpkela. O 6Komdg Tmv daveiov givar 1 ev uépet

XPNHOTOSOTNOT TOV €MEVOVTIKOD Tpoypappotog avopaduong g Elevoivac. Tnv 31 Aexepppiov 2011, to
aveE6pAnTo vrdroro tov daveiov avepydtav oto 16oémoco TV €400 ekart. (31 Aekepuppiov 2010: €400 exar.).

211¢ 30 Nogpfpiov 2011 n Etaupeion oOvaye poxpompddecun davewoxn copufoon pe m Buyoarpkn g NTIAZON
A.E. dyoug € 33 ekat. To emttdkio g avatépm davelakng cvpufoong opioctnke oe 5,5%.

H Etoupeio dwotnpel emiong daveia pe dAheg tpameles yio Ty KOADYN TOV GVOyK®OV TG OE XPMHOTOdOTNGT, TO
aveE6PANTo vVTdAOITO TV omoiwv avepydtav oe € 585 exart. katd v 31 AskepPpiov 2011 (31 AskepPpiov 2010:

€293 gkar.).

H avéloon tov daveiov &gt og akolovbng:

31 AskepPpiov 2011

31 Askepfpiov 2010

Kowompaktikd ddavelo 1.049.421 803.604
Tpomrelikdc davelopodg 853.458 815.142
X0voro davEIoNOV 1.902.879 1.618.746

18 Avapairopevn goporoyia

Ot avoPaALOLEVES POPOLOYIKEG GTOLTHOELG Kl VTOXPEDGELS SVUYMEILOVTOL OTOV VITAPYEL EQOPUOCIUO VOUIKO
Swoaiopa voo cupynelebody o1 TPEYOVGES QOPOAOYIKEG OTOAUTNOELS EVOVIL TMV TPEYOVGMV  (QOPOAOYIKMV

VIOYPEMOEDV KoL OTAV 01 0VAPUALOUEVOL POPOL EIGOSNUATOS OPOPOVV GTNV 10100 POPOAOYIKT OPYN.

H cvvoikr petaforr] otov avaforlopevo @Opo E1G0OMUATOG EIVOL 1] TAPAKAT®:

31 AskepPpiov 2011

31 Askepfpiov 2010

Yrorowuro apyng ETovg 21.701 10.231
Amoteléoparta ypnong (22.076) 4.747
Kwnoeig oty xabapn Héomn kot Aowwd (134) 6.723
Ynorouro TEL0VG ypoNG (509) 21.701

31 AskepPpiov 2011

31 Askepfpiov 2010

Evoopoatov mayiov Kot GuAov Teplovclok®v ototyeimv (44.499) (25.986)
Amotipnon amobepdtov 1.855 3.085
Mn mpaypotomomBeices cuvoA oy PLOTIKES SL0pOPES 0 6.058
[poPréyeic Tapoydv TPOcOTUKOD 17.277 20.609
Hopdymyo xpnroTooKoVoKE epyaieia o€ edA0YN afia 19.310 17.874
Aowég petofordég 2.328 61
Ynéhorwo téhovg ypriong (509) 21.701
Avoparhopeves QoporoyIKEG VTOYPEDGELS: (57.768) (54.350)
Avoparhopeves poporoyIKEG ATALTIOELS: 57.259 76.051
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Avofoidopevn @oporoyio. mov apopd €Wdwd M apopordynto amobepaticd vroloyiletor oto Pabud mov 1
Etotpeio extipd 6t givan mhavov vo mpokuyeL Kol KOToy®PEITOL 6To 0vTiGTOL0 KOVODALA.

19  Ymoypeooels mapoy®dv tpocOmTKoy Loy® 6600V amrd TNV VANPESIQ

31 Aekepppiov 2011
YToypedoELg 160L0YIGHOD Y10

2uvta&lod0TIKEG TaPOYES 86.027

31 Aekepppiov 2010

107.917

Xovolo 86.027

107.917

31 Aekepppiov 2011
XpeAOoELg 6TO ATOTELEGPATO:

2uvta&lod0TIKEG TaPOYES 39.659

31 Aexepppiov 2010

18.193

Xovolro 39.659

18.193

Ta mocd mov £ovv Katay®pnOel 6Tov 1IGOAOYIGHO £X0VV TTPoGdlopicbel mg eENG:
31 Aekepppiov 2011

31 Aekepppiov 2010

Tapovoa a&io un xpNUATOSOTOVUEVOV VTOYPEDCEDV 104.289 131.457
Mn kotaympndévta avoroyiotucd képdn/ (Inpieg) (15.315) (20.347)
Mn kataympnbév kdotog mpovmnpesiog (2.947) (3.193)
Ynoypémon otov 16orhoyIono 86.027 107.917

Ta mocd mov £yovv Katay®pnOel 6TV KOTAGTOON AOYOPLOGUOD ATOTELEGUATOV EIVOL TO TOPAKATM:

31 Aekepppiov 2011

31 Aexepppiov 2010

Koéo10g tpéyovoas amacydinons 6.210 7.305
Kootog emtokiov 5.578 7.730
Tpéyovra képdn / ({npieg) 567 1.310
Koéotog maiatdg amacyoinong 294 246

Yivohro 12.649 16.591
[pdcbeteg damdves Aowmdv ToPOYDV 27.010 1.602
XOvoro weprhapPavopévo oTig mopoyés o€ epyalopévovg 39.659 18.193

H petafoin g vroypémong mov €xel kataywpn0ei Tov 1I60A0YIGHO EXEL G €ENG:
31 Aekepppiov 2011

31 Aekepppiov 2010

Yrolowmo Evapéng 107.917 114.670
2HVOLO YPEDCEDV GTO ATOTEAEGLLOTOL 39.659 18.193
IMinpwbeiceg ei16popég (61.549) (24.946)
Ynéhovuro Téhovg 86.027 107.917

O1 k0pieg avaroyIoTIKEG TAPASOYEG TTOV YPNOLLOTOWONKAY €YoV OC e&NG:
31 Aekepppiov 2011

31 Aekepppiov 2010

[Ipog&o@inTikd emToOKI0 4,50% 4,50%
Melhovtikég avénoetg picbov 2,00% 2,00%
Mécog 6pog evamopeivovsag LEALOVTIKNG epyodociog (€Tn) 14,1 12,6
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211¢ TpdoheTeg SUMAVEG AOITMV TAPOYDV TNG TPONYOVUEVNG YPNOTG SLUTEPIAAUPAVETOL TO EMTPOGHETO KOGTOG
TOV TPoypappatos ¢ e0edovotag e£6dov (VRS), aiag 27 ex.

20 Tpopréyers kon houtég poKPoTPOOEGNES VTOYPEDCELS

31 AekepPpiov 2011 31 AekepPpiov 2010

Emyopnynoeig 17.607 20.595
Nopkég vobéceig & mpoPAéyelg opov 5.000 3.000
IpoPréyeis Yo meptfarlovtikég damdveg 16.100 -
Aoutég mpoPAéyels 506 134
Yvvolo 39.213 23.729

H xivnon tov tpofréyemv yro 102010 xan2011 éyer wg e&ng:

Nopmwkég IMpoPréyerg

vroBéoerg b
& mepiforrov
Emyopn- npopréyerg TIKéG Aowrég
Tnoeg ®6pov domaveg mpoPrEyEg Xvvoro
1n Iavovapiov 2010 23.595 4.000 - 134 27.729
Xpeooels / (ITiotdoeg) 6T0 Aoyaplocrd OTOTEAECUATMV:
- IIpocOnkeg / emyyopnynoelg 131 - - - 131
- [Tood mov £xovv avtiotpagel - (1.000) - - (1.000)
Tood mov avakmnkay Katd ™ xprion (3.131) - - - (3.131)
31 Aekepppiov 2010 20.595 3.000 - 134 23.729
Xpedoels / (ITiotdoelg) 610 Aoyaplocrd OTOTEAECUATMV:
- IIpocOnkeg / emyyopnynoelg - 2.000 16.100 372 18.472
- [Tocd mov £xovv avtioTpagel - - - - -
TTood mov avoktOnkav Kotd ™ xpron (2.988) - - - (2.988)
ZOVOAAOYHOTIKEG SLOPOPES - - - - -
31 Aekepppiov 2011 17.607 5.000 16.100 506 39.213
Ermiyopnynoeic

[porerton yro emdotnoels amd to EAANViKS Anpocio avapopikd pe méyto otoryeio tov Evepyntucov.
Tepifatlovrioroyike. é€oda

H oyetikn mpdPreym yia ) ypnon mov éanée 31 AexepPpiov 2011 a@opd 10 EKTIUDUEVO KOGTOG OYOPAS TOV
OTOLTOVUEVOV SIKUIOUATOV EKTOUTOV POV Paoel g oxeTikng mepiforiovtiking vopobesiog. Aev éyet yivet
mpOPAeY TEPPAAAOVIOLOYIKNG OMOKATACTAONG OTIS OWKOVOUKEG Kotootdoels kobmg m  Etopelo éxer
GUYKEKPLUEVT] TOMTIKY] OTOKOATAGTOONG KOl OVTIUETOTIONG TEPPOAAOVIOAOYIKOV OeUdTmV OTMOG TPOKVTTOLY
(Enu. 2.21).

Aoirég Ipofréyeig

Ot hownég mpoPAEYELS Kot LakPOTPODEGLESG VTOYPEDTELS APOPOVV d1APOPa AetTovpykd ££000 Kot TPOPAEWELS Yo
KOHVOVG IOV TTPOKVTTTOVV amd T oLV Aettovpyia ¢ Etaipeioc.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (50) and (61)



EAAHNIKA TIETPEAAIA A.E.
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21  Evioyn o&io mopay®@ymv (PNIOETOOIKOVOUIK®OV TPOIOVTMV
Hopéyoya Tpog TOANON

Yta mAaiclo TG dloyeiplong Tov Kivdivev amd Ti¢ peTtoforés e agiog TV amofeldTov TV TPOIOVIOV KoL TOL
apyov metperaiov, n Etopeio devepyel mpdéelg mopaydyov yio perlovtikés Tpés. 1o Pobud mov ovtd to
oupPorata dev yopoktnpiloviol mg TpdEelg avtioTadions Kivduvov, Ta&vopobvTol ®g Tapdywya Tpog Toincn. H
gdhoyn aéia tov mapaydywv mpog moAnor ovoyvopiletor otov IcoAoyiopd otovg «Ilehdrtec o Aouég
amottioelgy Ko otoug «IIpounfevtés xon Aowmés Ymoyxpedoeigy, epdoov n nuepopnvio Anéng etvar evtdg 12
VeV Kot oto. «Advela, Tpokataforés Kot Aowmés amontioeioy kot «IIpofAéyels Kot Aoumég VIoypPEDCEID» EPOCOV
N vroAemopevn dtbpkeln vrepPaivel Tovg 12 pves. AlOKLUAVOES otV €0 oY aid TOV TOPAYOY®V QUTOV
katoywpovvral otnv Katdotaon Anotedesudtov gite ota « Ao £é60da / E£060» 1| 610 «Kootog [Toin0évimvy.

To ypnuatooKovolkd Topdym®yo To Omoie. YPNOYOTOVVTOL Yot T Oyeipion Kvdbhvov cuumeptiapfavovv
xpnpoatieTnplokd ovpporato peddoviikng ekmAnpoong (ICEfutures), eEoypnuotiompioxd copforoto LeEAAOVTIKNAG
ekmAnpwong, dwonmdpate mpooipeons (options), kor cbvleteg Béoelg TV AVOTEP® TPOIOVTOV, Ol OTOieg
QVTIOTOLOVV GTIG AMOAVTEG TIEG, 1| T TEplOmpia dtoiong g Etonpeiog.

H Etaipeia ota mhaicia dtoyeipiong entyeipnotokod Kivdivou Kot Tov Kvduvou StokOULOVOTS TILOV EUTOPEVCILMV
ayoddV SpooTNPIOTOLEITOL O OYOPUTOANGIES YPMUOTOOIKOVOUIKOV TOPUYDY®V UE TPITOVG avTIGVUPAAAOLEVOVG
He OKOTO TNV avTIoTAOMo TV avoytdVv BEGEMV Ol 0moieg OMUOVPYOVVTOL OO TNV EUTOPIKT SPACTNPLOTNTA TG
Etaipeiog. Ta anoteléopato TV Tpaiemv mapay®@y®v Tov Slevepyovviol Oempodviol avordomacto KOUUATL TOL
«Koaotog [MoinBéviovy. Katd to 2011 to pépog tov képdovg / {nuidg o omoio avtiotolyel o TpaEelg Topaydymy
woovtan ple €51.854 képdog (2010: €2.296 Cnud).

2TIG TEPWTMGELS KOTA TIC OToieg dgv givar dSuvaTdv Vo LVILAPEEL TANPNG AVTIOTOL(ION TG avolyTng Béomg pe ta
XPNMUATOOIKOVOUIKG TTOPAY®YO. TOL YPNOILOTOWONKaAY, TO OTOTELECUN OVTOV JeV GLUTEPIAOUPAVETOL OTO
«Kootog [ToAnbévtavy. Ta oxetikd mocd, kabnhg Kot omoladnmote and GAAEG TPALES avTIoTAOoNG KIvdhvoy ot
omoieg dev mapoLGLALOLY EXOPKT] CLGYETION 1| ATOTEAOVV TTPAEELS avTIoTAOLLONG KIVOUVOL YPNUATIKAOV pOodV X®PiG
Vo GUVOEOVTOL UE GUYKEKPIUEVT EUTOPIKT TPAEN, avépyovtor o 2011 o k€pdoc€S10 (2010: €11.8950nd) won
mapovctdoviar ota «Aoutd (€€0da) / £coda» (onp. 25). Emmpdcbeta ota «Aowmd (50da) / éc0d0» gppavilovron
kot €10.320 mov apopodv 6TV aToavVayVOPIoN TPAEEDV OVTIOTAOLIONG KIVOUVOL YPNUATIKOV POV GYETILOUEVES
pe o épyo avafaOpong tov dwitetnpiov g Elevoivag, 0Tme avapépetot Kot mapakdto.

Hopaymya yio ovTieTaONIoN TORELOKOY PODOV

H Etoipeion ypnoipomotel pnHoTo0tKovopIKE Topdymyo e oTOY0 Vo SloEIPIOTEL OPIGUEVOLS KIVEHVOVG TN
SIKOUAVOT TIAV gUmopevatuov ayoddv. Ze avtd to mhaicto 1 Etoupeio &yl tonobetnbel o o oepd mpaewv
TAPAYAYOV OTIG TIES epmopevoiov ayadonv (Commoditypriceswaps), Tpagelg ol omoieg Exovv YapaKTNPLoTEL GOV
TpaEelg avtioTdOong Kivdhvoy TaPEIKOY podv Kot £xovv a&loAoyndel wc moAD anotelecpatiég. Qg ek TovTOV,
omoleodnmote aAlayés otnv gdroyn a&la tovg avayvepifovior ota amnobeporikd. H edhoyn a&la avtdv tov
TOPAYDYOV Y10, OVTIOTAOON TopElok®v podv  ovayvopiletor otov looloywoud ota «Makpompodecsuo
XPNHATOOIKOVOUIKG oTolyelo» evd oAhayés otnv gvhoyn a&ia koataypdeoviol oto amobepoatikd epdoov 1
mpoPremdpevn Tpdén etvar mohd mBavES vor TPy ULoTomomBovy Ta YPNULATOOKOVOUIKA epyoreia ovTd Kpivovton
gmrvyn ovpeava pe to AAIT 39.

2TV mEPInTMON TOL GLYKEKPUEVES TPOPAETOUEVES TTPAEELS TTorhovY var gfvan TOAD TOvEG va TtpaypotomomBovv,
amoavayvopilovior amd TPAEES OVTICTAOUIONG TOUEINKOV POMV HE OMOTEAEOUO TO TOGH TOL  OPYLIKA
KatoyopnOnkav ota amobepatikd vo petapepBodv «Aowmd (£€0da) / écodaxn. Katd v 31 Aekeufpiov 2011
HETOQEPONKE GTNV KOTAOTAGT GUVOAKMV €160dNUAT®V mocd €6.776 (nud petd eopov (31 Askepfpiov 2010:
€9.571)and anoyapoxtnpiopd mphéewv aviiotdfuong Kivdhivav Tov apopovv to 1° tpipnvo 2012 mov oyetileton
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LLE TIC TPOYPOLUATIGUEVEG CUVOAANYES Yo TNV avafafiion Tov dwhotnpiov g EAevoivag. Ot vtoromeg Tpdéelg
OVTIGTAOIONG TOUELOKDV POMY TOPOUEVOVY O TPAEES oL givar ToAD mhavov vo Tpaypatoromfovy, eved n
GUVOMKTY] petafoin otnv evAoyn a&ia tovg otig 31 Aekepfpiov 2011 avépyeton o {nud petd eopav €19.684 (31
Agxepppiov 2010: €34.759Cnpia) kou Egovv petapepbel oto «Amobepatikd avtiotddpiong kivdvovouy.

H péyiot éxbeon oe MoTmTKd Kivouvo GtV NUEPOUN VIR 1GOAOYIGHOD avEPYETAL 6TV gVAOYN ol TV oTotyeimv
EVEPYNTIKOD TOV TOPAYDYWOV OVTOV 6TOV [GOAOYIGHO.

Mopayoya Tpog mdInoN
31 Aekepppiov 2011 31 Aekepppiov 2010
Xroyeia Xroygia
OvopaoTtikn Evepyn- Ynoype- Ovopootikn Evepyn- Ynoype-
Tomog mapaydyov ayaddv moGHTNTA TIKOV oG TOGOTNTO TIKOV oG
Bapéha Bopéha
MT'000 L. € € MT'000 L. € €
ZopPdoetg avrorlayng HEALOVTIKNG
TG ayoabdv 300 3.329 - 12.577 2.460 - 12.715 21.137
300 3.329 - 12.577 2.460 - 12.715 21.137

Mopaymya mpog dinon - Mpa&eg avriotddpiong Kivovvov

31 Aekepppiov 2011 31 Aekepppiov 2010
Yroyegia Troygio
OvopooTiki Evepyn- Ynoype- Ovopootiki Evepyn- Ynoype-
TYmog mapaydyov ayaddv moGOTNTA TIKOY 0oeg TOGOTN T TIKOV moeig
Bopéha Bopéma
MT'000 L. € € MT'000 L. € €
Zoppacelg avtodhayng TG ayoabov 1.050 - - 83.936 1.440 - - 69.162
1.050 - - 83.936 1.440 - - 69.162
Xbvodro - - - 96.513 - - 12.715 90.299
31 Aekepppiov 2011 31 Aekepppiov 2010
Xroygio Troyeia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV AL TIKOV AOoEG
Mn kvkAo@opoY EveEPYNTIKO
Toppaoelg avtodlayng TG ayoabov
(commodity swaps) - 50.158 - 66.296
- 50.158 - 66.296
Kvkhopopovv evepynTtikd
YopPdoetg avrodlayng Tiung ayabov
(commodity swaps) (Enu. 11, 16) - 46.355 12.715 24.003
- 46.355 12.715 24.003
XYvoro gvhoyng aSiog Tapay@ywv - 96.513 12.715 90.299
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22 Toapoyéc o epyalopévoug

"Etog mov éMne
31 AekepPpiov 2011 31 Aekepppiov 2010

MicOodoaia 152.011 153.139
"E€0d 0 koW VIKNG 0oQAAIoNG 27.246 27.301
2uvta&l080TIKO KOGTOG TPOYPOUUATOV 14.369 17.677
Aowmég mapoyés o epyalopévoug 32227 34.244
XUvoro 225.853 232.361

Ot howég mapoyEs mePIAALPEVOLY TOPOYES LTPOPOPLOKEVTIKNG KOl AGOPUMOTIKNG LOPPNS, ££000 LETAPOPES Kot
Swrpoong. Meptiappdvovv eniong v afio tov dikoioudtov Tpoaipeons mov Exovv yopnyndei mocod €1.119
(2010: €1.352) — Bréne Znp. 14.

23 'EEoda oua0eomng, orovopuns Kon d1oiknong

"Etog mov éAnée
31 AskepPpiov 2011 31 Askepfpiov 2010
"E€od0 mwAncemv Kot Aettovpyiog d1d0eong 83.388 92.297
"E€0da d101knTIKAG AElTOVpYing 89.038 94.625
172.426 186.922

24  'EEo0da gpevv@dv Kot avamTuéng

Ta €€0da €pevvag Kot avanTtuéng amoTeEAOVVTAL Old SUTAVES TOL GYETICOVTOL [LE EPEVVNTIKES dPOCTNPLOTITES TG
Etaipeiog g dayeptotg o€ pio mepoyn ot dutik) Aiyvmto kol og pio GAAN meployn otn votia Aiyvnto og
kowonpa&io pe v Melrose ko KuwaitEnergy péocm tov Atryvntiakod mopopmpatds g EAnvika Tetpéhoia
AE.. Kofott ta épya oavtd Pploxovior axkdun o610 oTAd0 ™G £pevvag OAeG Ol OYETIKEG dambveg
e€odomorovvta(2011: €3.556 ko 2010: €20.660).
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011

(Tlood. o€ y1l160es Evpw)
25  Aowtd £00d0 / (¢€000@)
"Etog mov £éinEe

31 AskepPpiov 2011 31 AekepPpiov 2010
‘Ecoda and emdotioelg 2.988 3.131
Képodn and mapdymyo xpnHoto0kovo LiKd epyaieio 510 11.460
ZNpég amd TapAymyo XPNHOTOOIKOVO LKA EpYyaieio - (11.895)
ZNPEG Omo-avoy v PIoN G TopAy@ymV (PNUOT/ KOV epyaleinv (10.320) -
Ynnpeoieg mpog tpitovg 523 1.802
'Ecoda and expuod doeig 2.480 2.379
‘Ecoda and tdinon dwawpdtov ponov 8.220 -
Kdo1og ebehovoiag 6000 (27.010) -
Avtihoyiopdg mpoPAréyemv yo anoéimon arobepdtov 4.137 -
Aowmd éc0da / (€0d ) (1.772) (4.649)
Xvvoro (20.244) 2.228

Yta howmd (€€0da) / é€odo cvumeplappavoviol ektog GAA®V Kot écoda 1 €€oda mov dev oyetifovtal pe TIG
gumopikég ocvvorlayéc g Etapeiog. Emiong ota Aowmd (6£0da) / éc0da cvumeptlapPdvovror k€pdn / (Inuéc)
amd TPALES avTioTadUIons KivdHVoL TOL deV GUVOLOVTUL LLe CLYKEKPIUEVES EUTOPIKES TTPAEELS (PA. Xnu. 21).

26 Xpnpotoowkovopkd £€0da — kaBapd

"Etog mov £éAnte
31 AekepPpiov 2011 31 AekepPpiov 2010

"Ecoda and tdékovg 13.649 4.273
"E€0d0 TOK®V Ko AOUTd Xp1LLOTOOIKOVO LKA €000 (35.977) (36.199)
Agdovievpévotl ToKol (3.873) (635)
Xpnuatoowkovopikd £600a. / (§£0da) (26.201) (32.561)

Emmpocbétmg mpog ta ypnpotootkovopikd £60da mov ametkovifoviot avatépm, mosd Dyovg €67,5 ekart. (2010:€
21,8 gxart.) kepaiaomrombnke péca oto 201 1wg toKo1 Savelwv KaTAoKELAGTIKNG TEPLOdov (PAéme Xnu. 6).

27  Képon / Enméc)amd cuvarhaypaTikég o1apopés

Or {nuiég amd ouvorhaypotikég dtopopés yo T yxpnon 2011 mpoépyovion xvpiwg and v amotiunon Tov
vohoimov t@v daveiov oe EEvo voopa (US $) dyoug €19 exat. egottiog g woyvpomoinong tov dorapiov
évavtt tov Evpd, mov mpaypatomomdnke kotd o 2011 kot avriotabuiotnke puepikdg amd kabupés moTmTIKEG
cuvorraypotikés dapopés €7,6 exat. (mpayporomombeices kot pn) omd AmOTIUNGOT LIOXPEDCEWV KOl
amotnoe®v o€ EEVO VOLIGHO KOOMG KOl amd Un TPOYLOTOTOMOEIGES MOTOTIKEG CUVUALAYLOTIKES S10POPEG
vyoug € 5,8 ekat. H Etapeio AopPdaver davewa oe Evo vopopa (US $) v vo ypnpoatodotmoet thv ayopd
amofepdT@V TETPEAUOEMV, 1 0&i0 TOV 0TOIOV JOHOPE®VETAL BAGEL TOL doAaPiov. AdY® TNG TPOUKTIKNG TOVL
oVTNG TO KTO TG TEPBDPLO EmEELEiTOL KEPIDV amd TPOyHoTOToINOeioes GUVOAAAYHATIKEG SLOPOPES TOV
avtiotaduifovv avardyws ™ Inuid amd amotipnon.
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

nmov éAnEe v 31 AekepPpiov 2011
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28 ®opog Ercoonpatog

31 AekepPpiov 2011 31 Askepfpiov 2010

Dodpog xprions 21.952 98.547
Avafoilopevog eopog (Znp. 18) 22.076 (4.747)
Xovoro 44.028 93.800

O 06pog enl TV KePdDV PO POp®V TG eTapiog drapépel amd 10 Bewpntikd mocsd to omoio Ba mpoékvmte av
YXPNOLOTOLOVGALE TOV HEGO GTAOLKO POPOAOYIKO GUVTEAESTY TG £TOPioG, G eENG:

"Etog mov £éMnge

31 Aekepfpiov 2011 31 Aekepfpiov 2010
Képon/(Enmuég) mpo pépov 156.792 247.753
Dopoc VToAoYIoUEVOG e BACT) IGYXVOVTEG POPOAOYIKOVG
GUVTELECTEG 32.397 59.461
Ec0dnpa mov dev vrokertan o€ poporoyia (36.370) (29.583)
'E€0d 0 mov dev exminTouy Y10t POPOALOYIKOVG GKOTTOVG 18.870 35.514
"Extaxtn elo@opd eni kepddv xpnong 2009 (N.3845/10) 0 21.409
[péPreym popov eni mpopepicpatog xpriong 2010 (12.225) 12.225
[Ipdcbetor kataroyisOévieg pOPoL amd PopPorOYIKd ELeYyO
(Enu. 32) 17.612 -
Avaoiropevoc pOpog Kot AoUTéG KIVIGELS 23.744 (5.226)
Dopor 44.028 93.800

O Baotkdgpoporoyikds cuVTELEGTNG TG eTaupiog NTov 20% yuo v mepiodoéwc3 1 Agkepfpiov2011 (24% yio v
neplodoéwc3 1 Aexepppion2010).

And v 31 Moptiov 2011 woyder véog @oporoyikdg vopog oty EAMGSa o omoiog emépepe, peta&d dArmv,
TPOTOTOWGEIS GTN POPOAOYIL EIGOSNATOG VoKDY TTpochntmv. Kupidtepn gival 1 peimwon Tov cuvieleoti] @Opov
gloodnpotog og 20% yuo Tig ypnoes mov apyiovv v 1 Iavovapiov 2011 kot petd, og avtiBeon pe v KAPOKOTH
peioon mov ioyve mponyovuévms. H enintwon g aAlayng Tov poporoyikoh GUVIEAESTN Eie WG ATOTELESHO TN
peiwon tov eopwv sioodnuatoc e Etapeiac. O vEog @oporoykdc VOHOG enEpepe KoL 0AAAYEG OTH POoporoyia
TV Sovepopévav kepddv. Me Baom ) véa vopobesio o avaloydv ¢opog ent Tov mpopepicpatog and to KEPON
xpnoemg 2010 moocov €12.225 exat. mov eixe emPopivel to omoteléopata g ypniong 2010 Pdaoel tov toTE
ovovtog vopov 3842/2010, avtihoyicOnke katd tn ypromn mov €Ange 31 Aexepppiov 2011.

Ta anoteléopata g xpnons 2010 mepihapPavay ko v €ktoktn €10Qopd enl Tmv kepddV ™G xpnong 2009,
Baoet tov N. 3845/2010, dyoug €22 exat. ' T yxpnomn 2011 dev Exet yiver TpoPreyn EKTOKTNG EIGQOPIG ETL TOV
KepdDV NG xpNong 2010, kabmg dev £xet axopa ynerodel o oyeTiKOg VOLOC.
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011

(Tlood. o€ y1l160es Evpw)
O @b6pog mov avaroyel ota Ao cuvolkd £50da givan
31 AekepPpiov 2011 31 Aekepppiov 2010
IIpo Mera IIpo Mera
Dopov Dépog Dépov Dépov Dopog Dopov
IMopdyoya yio avTIGTAOHIOT TAHEIIKDOY PODV (14.774) 1.866  (12.908) (31.911) 6.723  (25.188)
Aot cuvolkd £60d0 (14.774) 1.866  (12.908) (31.911) 6.723  (25.188)

29  Képon ava petoyn
Ta k€pdn avé petoyn vroroyilovior Stoupdvtag ta kabapd KEPSN OV AVOAOYOUV GE KOWEG LETOYEG LE TO HEGO
PO KOWAOV PETOXDV KOTA T S1GPKELN TOV ETOVG

"Etog mov éMnée
31 AekepPpiov 2011 31 AekepPpiov 2010

Képon ava peroyi (o Evpd ava peroyi) 0,37 0,50
KaBapd képdn mov avoroyodv ce KOWES HeETOYEG

(Ze prmadeg Evpo) 112.764 153.953
Méoog aplBpog Kovav HETOXOV 305.635.185 305.635.185

Ta avompocapuocpéve kEPOT ave petoyn o6gv eppavifoviol, Kabdmg dev dtapépovy amd o, Pactkd KEPSN ava
petoyn mov eppavifoviol avaTépm.

30 Mgepiopata

H mpoétaon mpog tn yeviky ocvvédevon o cuuminpopotikd pépiopo €0,30 avé petoyn yw m ypnon 2010
(Zvvoro €91.691) eyxpibnke and 1o drowntikd cvufodito otig 24 defpovapiov 2011 ko 1 TeEMKNHEYKPLON
d00nke omd ) Fevikn cuvédevon tov petdyov otig 29 Tovviov 2011. O Nopog 3943/2011 dAro&e T @oporoyikn
petoyeipion tov Swvepdpevov kepdov kot M Etoapela, ovppopeodpevn pe ) @oporoyikn vopobecio,
TOPUKPATNGCE Y10 AOYopLacd TV Hetdymv 21% @Opo 6To GLVOAIKO UEPIGHA Yo TV OWKOVOuLKT yprion 2010
dnradn oto €0,45 avd petoyn (PAéme onp. 28).

H mpbétaon mpog tn yevikn ouvédevomn Yo SLUTANP®UROTIKO pépiopa €0,45 ava petoyn yw ™ ypnon 2011
(Zvvoro €137.536) eykpinke amd 1o SouknTikd ocvpPovio otic 23 defpovapiov 2012. To mocd dev
GUUTEPIAQUPAVETOL GTIG OIKOVOMIKES KOTOOTAGEG KaOMG dev €xel eykpllel amd TN YEVIKN] GUVEAELOT TV
HETOYOV.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (56) and (61)



EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

31 Topewkéc poéc amd AEITOVPYIKEG OPACTNPLOTNTES

"Etog mov énée
Inp. 31 AskepPpiov 2011 31 Aekepfpiov 2010

Képon npo eépav 156.792 247.753
IIpocappoyég yio:
ATocPécelg EVODOUATOV ToYimV Kol GUADY TEPIOVGLOKAOV
otoyyeimv 6,7 81.269 80.021
ATocPEcELg EmyOpNYNCEDVY TaYiOL EVEPYNTIKOV (2.988) (3.131)
Xpnuotootkovopkd (éc0da) / €£0da 26 26.201 32.561
TpoPréyelg kot S10POPES UTOTIUNGEDV 27.972 25.528
ZnWég amd ekmomon Toyiov 190 -
Svvorhoryportucd (kK€pdn) / {nuiég daveiov 5.552 14.308
"‘Ecodo and pepiopata (15.819) (11.879)
279.169 385.161

Meraporés Keparaiov kivinong

(AvEnon) / peiowon anobepdtov 434.938 (215.302)
(A¥ENoN) / pelwon amoithoewv (105.319) 15.232
Avénon / (pueiwon) vroypedoE®V 49.868 469.240

379.487 269.170
Kafapéc tapelokés poég amd LELTOVPYIKES dpAGTNPLOTNTES 658.656 654.331

32  Evogyopeves vmoype@OELS KOl VOUIKEG VT00EoELS

H Ertaupeia £xet evoeyOpeves vmoypedoels Kot VOUKEG VToOECES o€ Gxéon e Tpomelikés Kot AOTEG EYYLNOELS KOt
Ao BEpaTa TOL TPOKVTTOVY GTA TACIGLO TOV EUTOPIKAOV TNG GLVOAAAYDV. Anpovpyodviol TpoPAEyelg Evavrl
tétowwv OepdTov 6mov Bewpeiton anapaitnro kot cvpnepiiapupdvovror otig «Aowmég Ipofréyeigy (Enp. 20).

(a) H Etapeio eumdéxeton og 1Gpopeg vopikég vmobécelg kot £xel S1APOPEG VIOXPEMCELG OE EKKPEUOTNTO
OYETIKEG UE TIG GLVNOELG dpacTPLOTNTEG TNG emyeipnomns. Me Pdon Tig dwabéoies péypt onpepa mAnpopopiec, N
droiknon motevel 0Tt 1 €kPaon Tev vrobiécemv avTmdv dev Bo ExEl ONUAVTIKY ETIOPACT OTO OTOTELEGHATO TNG
Etaipeiog 1| otnv owovopkn g 8éom.

B) Tov Todvio 2011 oAokAnpdOnke o @oporoyikds Eleyyog tov yprioemv 2002 éwc 2005 tng EAAnvika
[Metpéloia A.E., Bdoel tov omoiov mpocdiopictnkov AoyloTikég dlapopéc mocov €64 exat.. H Etapeia €xet
arodeyfel ka1 ocvpPifooctel €€’ avtdv yio To mocd TtV €32 gKat., Yo T0 omolo mpoékvuye mPAcheTog POPOg
€1000M0TOG TTAEOV TTpocovéNoewv Toood €17,6 ekot. mov €xel KotowpnOel 6TIS KATACTAGELS EVOLAUECTG
owovokng mAnpoeopnons g 30 Iovviov 2011. To evamopévov vmdéroumo Vyovg €32 ekat. meplhapfavet,
HETaED GAA®V, AOYIGTIKEG OL0POPEG Y10 «EMAETLUOTOY OTOOEUATOV TETPELAIOEWB®MY (O, € TO KAT®) TO 0moio,
glyav npocdlopiobel amd Tig TEAVEINKES 0pyEg Kot Katd TV onoiwv 1 Etapeia £yl acknoel Tpocpuyn apol n
Etopela ektipd 611 dev vmdpyer Oepeiiopévn @oporoyikd Pdon. EmmAiéov katd tov ev Adyw éheyyo
KatahoyicOnkav @opot aKviTeV GuVoALKoD Vyous € 2,2 ekart. yio ta onoia 1 Etoupeio éxel aokfoel TpocpuyEs.
INo ta avetépm dev et yivel oyeTikn TPOPAEYN OTIG KATACTAGELG EVOIUEST|G OIKOVOLLKNG TANPO@Opnons ¢ 30
Xentepppiov 2011, apod n Etoupeio extipd ) dikaiwon tg.

Eniong, tov lavovdpio 2011 oroxinpmbnke o éreyyog ®opov IpootiBéuevng Aiog (P.J1.A.) tov ypioewv 2003
€m0g 2006, xatdémy Tov omolov EMGTPAPNKE GTNV €TOUpiot TO OGO AMAITHONG TOTOTIKOL vIoAoimov D.JILA.
vyoug €26,4 exat. Eival eniong oe e£€MEN npocmptvdg poporoykds leyyog @.ILA. yo tig yprioerg 2010 ko
2011.
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EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

H EMnvikd Tletpéhona A.E dev éxel meparmoel poporoyikd tig xpnoelg 2006 émg 2010. Exovv oloxinpmbei
TPOocmPVoi Poporoyikoi Ereyyol yio Tig xpnoelg 2006 ko 2008 ywpic Waitepa evprpata, eved Ppioketar o
€EEMEN TaKTIKOG POPOLOYIKOG EAEYYOG Yia TI YpNoels 2006 £wg 2009.

Onwg avaeépetan kol otn Znp. 8, pe Paon 1o apbpo 5 tov N.3845/2010 (PEK 65A° — 6/5/2010), n Etaupeia
katéfarle oe éxtoKTn €1000pd emi kepddv ypnong 2009. v Ednvuca Iletpéhono ALE. eiye apywd
katahoylobel éktartm elo@opd ent kepdav yprong 2009 Hyovg €26 ekat. O VIOAOYIGUOS O TN POPOAOYOVGH
apyn oev Ntav, ®otdco, akpiPng, Kol 1 eTopelo TPOEPN OE EMAVLTOAOYIOUO TPOGKOLILOVTOG TO GYETIKA
VIOGTNPIKTIKG oToein. To oLUVOAIKO TOod Yoo TV EKTOKTN €16Qopd tov vopov 3845/2010 mov &xet
SLUTEPIANPOEL OTIC OIKOVOLIKES KOTAGTACELS TNG Y¥pNons 2010 avépyetar o €22 exar.

H Awiknon extipd 61t dev O Tpokhyouy GNUOVTIKES POPOAOYIKEG eMPaPUVOELS and UEAAOVTIKODS EAEYYOVG
TEPOL OO OVTES TOV OVOPEPOVTAL KL GUUTEPIAAUPAVOVTOL GTIC GUVOTTIKESG EVOLAUEGES OIKOVOUIKES KOTOGTOCELC.

) H Etoupeio €xetl exddoet emotorés drofefardoemv Kot £yyomTikég EMGTOAEG TPog Tpameles yio davela
OV OLTEG £YOVV XOPNYNOEL 6€ BuYOTPIKES Kot GUVOESENEVES ETAPElES, TO avEEOPANTO VIOAOITO TV ONOIWV TNV
31Aexepuppiov 201 1avepydtav oto 1o6moco twv €1.747 exat. (31 Aekepfpiov 2010 €1.801 exar.) Eniong, n
Etapelo €xel ekdmOEL eVEYYVEG TIGCTMGELG KO EYYUINTIKEG EMICTOAEG TPOG TPiTOLg 166mocov €86¢ekat. (31
Agxepppiov 2010 €456 exor.), kKuping yo v tpounfeta apyod merperaiov.

d) Yotepo and watayyeiles e IATA n EMnvikn Emupomy Avtayoviopov Eekivnoe épevva otnv
TIHOAOYNOT TOV KOVGIH®V TOMTIKNG 0EPOTOPIOG GTNV EAANVIKY ayopd. ZOUO®VO. LLE TO OTOTELEGHO TG EPEVVOG
N emtpony| enéPare mpooTIHo TaEemg €9,4 ekat. o€ OA Ta EAMANVIKA SwAiotipra. To T0600TO TOL AvaAOYEl oTaL
EMnvica Tletpélona avépyetor €7,3 exat. kot Booiletol 6€ £€va TOGOGTO TOV OVTICTOL MV TMOANGEDY TOV £TOVG
mov giyxe mponyndet g épevvac. H Etapeio dStomnpmvrtag ™ 06om g 6Tt T0 OKERTIKO TG amdPaong dev EAape
v Gy kpiotpa oToL el TOV TAPOVSLAGTNKAY GTHV £PEVVA, ACKNOE TPOSPLYN 610 Atoikntikd Epeteio AOnvav.
MopdAinia ook nke Ko aitnon avactoAng 1 onoia £yve PEPIKMG OEKTH, ONANSY GVEGSTAAN HEV 1 EQOPHOYN
TV Splpotikdv pétpov mov emPAndnkav pe v omdgacn g Emtpomng Aviayoviopol péxpt v 31
Avyovotov 2007 (éxtote d¢ £xovv emEADEL 01 avaryKaies TPOSOPUOYES), OAAG OEV OVEGTAAT MG TTPOG TNV TANPOUN
OV TpoaoTipov 1o omoio kol kotefANON. H Etoipeio extipd o0t1 1 tehikn ékPfoon g vrobeong dev Oa €xet
OTOLOONTTOTE GNUOVTIKT| ETIOpaoT ota amoteAéopatd g H exdikoomn g Tpoc@uyng mov gixe apyikd opiobei yio
T1g 27 XentepPpiov 2007 kot avefAndn yuw tic 17 Tavovapiov 2008, exdikdotnke otig 25 XentepPpiov 2008. H
exdobeica amdPaon kavel dektn eni pépovg v £peon g Etarpeiog kon (o) peimoe 1o mpdotio tov €7,3 kot.
Kkatd €1,5 exat. (B) axvpwoe TNV EPAPLOYT TOV SPOPOTIKOV LETPOV TOL ElYAV TPOCOPIVA UVUGTOAEL WG VM.
H Eraipeia €xer aoknoet aitnon ovaipeong evomov tov Zuppoviiov g Emkpateiog yio to pépog exeivo g
TPOGPLYNG OV Oev £ytve dektod, M ool petd amd dadoykés avaforés ekducdotnke otig 22 lovviov 2011 ko
avopéveton 1 £kdoon andeocng.

(e) Evtog tov 2008, mapernedncov and 1o A’TETE (mponv Z'TETZ) Iepord KotoAoyiotikég mTpdéelg
GLUVOAKOD VYoug Ttepimov €40 ekat. Yo QePOUEV TEADVIOKE CEAMAEILHATON TMV QOPOAOYIKOV OmodnK®V NG
graipeiog oTig eykataotdoels Aomporvpyov ko Edevoivac. [Na tig mapamdve tpdaéels, katatédnkay unpddecpo
avtioTowEeg TPOSPLYES, evamiov Tov Atotkntikod I[Ipwtodikeiov Ilepoide, ywoo Tic omoieg dev €xel aKOpQ
mpocdloptobel dikdoipog. Zyetikol Edeyyot amd opkmTovg eAeyKTés, emPePaimaay OTL dev vILApYOLY eAAEiLOTOL
oto. anobépata, to O Aoylotikd Pifiio g etoupeicg cvpe@voLy pe TG emionpes amoypapéc. Ot vopukoi
GULPOVAOL TNG eTOUPELNG TALOV TV AVOTEPHD OVGLACTIKAV AOY®V TTePt Un VapEng eAAeLdToV, £xouv TPoPAaiiet
VOUIH®G AOYOLG TOV 0pOopOvV TIV TTopaypopn Tav a&ldcoemv tov Tedmveiov.

33  Agopedosig Ko Aoég GOPPOTIKES VTOYPEDCELS

Or onuovtikdtepeg cvpPotikég vroxpedoels ™ Etaupeiog agopovv ke@aAoovykés emevoUGE; GUVOAIKOD
mocoV €316 ekot. otg eykataotdoelg g erorpeioc. (31 AexepPpiov 2010: €559 ekar.) ek tov omoimv
€166gKoToppvpla oyetiCovrar pe To Tpdypappo avafadiong tov dwitctnpiov g Elevoivac.
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34 Xvuvorrayéc pe ovvoedepévapépn

V) HoMoag ayabav kol vanpecidv

MoMceig TpoidovTov
Etaipeieg opirov

Aowtéc ovvdedepéveg eTanpeieg
[HoMogig vanpecidv
Etaipeieg opirov

u) Ayopég Tpoidvrov

Avyopég Tpoidovtov

Aowég ovvdedepéveg eTanpeieg
Ayopéc vnpeciav

Etaipeieg opirov

ut) Yaorouro mov apokOTTouy and toljoers/ ayopés
TPOIOVTOV/ VN PECLAOV

Anarti)ogig and cuvoedepéva pépn
Eroupeiec ouilov

- Yrolowmo melatdv
Aoréc ovvdedeuévee etaupeiec

- Yrolowmo and cuvdedepéva pépn

Yroypeowosig 6g cuvdedepéva pépn
Eroupeiec ouilov

- Yrolowma pounfevtmv
Aoiméc ovvIedeuéve eTaipeiec

- Yrolowmo and cuvdedepéva pépn

KaBapd vrorowwa amd covdoedepéva pépn

Xpedoelg amo apoPég peldv Atotkntikov Xvppfoviiov

"Etog mov éinge

31 Aekepppiov 2011

31 Aekepppiov 2010

3.867.658 3.185.862
403.162 150.565
12.891 12.375
4.283.711 3.348.802
46.428 38.576
56.495 58.551
102.923 97.127

31 Aekepppiov 2011

31 Aekepppiov 2010

274.322 278.702
41.941 174.593
316.263 453.295
38.463 25.579
10.568 2.630
49.031 28.209
267.232 425.086
"Etog mov éknée

31 Aekepppiov 2011
1.065

31 Aekepppiov 2010
1.127

Ot cuvoddayég pe ta ovvdedepéva Hépn €xovv yivel pe Tovug oLviBElg EUMOPIKOVG OPOVG OV akoAoLOEl N

Etapeia yio avrictoryeg cuvariiayég pe tpitovg.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY

Teida (59) and (61)



EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Tlood. o€ y1l160es Evpw)

2ric «Etopeieg Opilov» ovykataiéyovror OAes ot etarpeieg mov gvomotovvtal 6tov Optko Exnvuca Ietpélana
pe ™ pébodo mANPovS evotoinong.

21g «Aowmég ocuvdedepléveg etaupeiesy ovyKatoréyovtal Taipeie cuvOEUEVEG e TO EMANVIKO KpATOG OTmG M
Anpooio Emyeipnon HAektpiopov kor ot EAAnvikég ‘Evomheg Avvdpels. Emiong cvpmepiapfdvovior kot ot
etaipeieg Tov Opthov mov evomolovvton pe ) péBodo g kabaprg BEomng.

ZuvoALayEG Kot VITOAOUTA [LE GUVOESEUEVES ETOPEIES OPOPOVV TaL EENG:
o) Ouyatpkés etapeiec Tov Opidov EAAnvuca Ietpérona

B) Zuvdedepéva pépm mov TeELoVV VIO Kovd Ereyyo e Tov Optho Adym g KOwNnG GLUUETOYNS TOL Anpociov:

o  Anudowa Emyeipnon Hiektpiopov (AEH)
o  EMmvikég'Evomieg Avvapelg

v) XPMLUOTOOIKOVOULKA 13pVUOTO (GUUTEPIAAUPAVOUEVOV KOL TOV BUYOTPIKOV TOVG) TOV TEAOVV VIO KOWO EAEYYO
pe tov Opho Adym g Kowng ocvppetoyng tov Anpociov. H Etapeia otig 31Aekepfpiov 201 1eiye ddvera Dyoug
€ 150 exat.(31 AekepPpiov 2010: €0 ekart.) pe T1c axOA0LOES GLUVOEdEUEVES TPamECES:

o  EOBvum Tpanelo e EALGSOG
o Aypotikn Tpanela g EALGSOG

8) Kowomnpa&ieg Tov Opirov pe tpitovg:

STPC SeaofThrace (EALdda, ®pokikd TELAYOQ)

Melrose — KuwaitEnergy — BeachPetroleum (Aiyvrtoc, Mesaha)
VEGAS Oil & Gas (Aiyvntoc, West Obayed)

Medusa (Mavpofovvio)

Edison (MoavpoBovvio, Ulcinj)

€)Xuvdedepéveg Etarpeieg Tov Opilov mov evomotovvron pe ) pébodo g xabapng Oong:

Etopeio Ayoyod Kavoipmv Agpodpopiov Abnvav (EAKAA)
Anpooia Emyeipnon Aepiov (AETTA)

AptéviovcA.E.

Elpedison B.V.

EAIIE ®GPAKH A.E.

Zrdta Aviation Fuel Company S.A. (SAFCO)

BIONTIZEA A.E

DM.E.P./OTSM

0T) XPNUOTOOIKOVOLKA W0pOpato (CUUTEPIAAUPOVOLEV®VY Kol TV BuyaTpiKdv TOVG) ot omoia aokeitan EAEYY0G
amd péPM mov KpaTovV onuavtikd pHepidto oto petoykd kepdiato tov Opilov. H Etarpeio otig 31 Aegkepfpiov
2011 eiye davew oto wwomoco twv €440 exar. (31 AskepPpiov 2010: 610 1606mOC0O TOV €230 €Kat.) pe TIg
akorovdeg cuvdedepéveg tpameles:

e EFG Eurobank Ergasias A.E.
{) Emyepfioeig otig onoleg aokeiton Edeyyog amd pépn mov Kpatobv ONUOVTIKO HEPISIO GTO HETOYIKO KEQGAMLO
Tov Ouitov.

e Private Sea Marine Services (mpdnvLamda Shipyards)

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (60) and (61)



EAAHNIKA TIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nmov éAnEe v 31 AekepPpiov 2011
(Ilood. oe yidiaoes Evpa)

35 T'eyovota peta tTnv nuepopnvio 1IG0A0YIGHOY

A&V VTAPYOVV GNUOVTIKA YEYOVOTO LETA TV Nuepounvio icoroyiopov pe 31 Askepufpiov 2011.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (61) and (61)
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EtAcia ‘EkBgon Tou AloiknTikoU ZupBouliou Tng EAAHNIKA MNMETPEAAIA
AE e1ri Twv Evotroinpévwy kail ATopikwyv Oikovopuikwyv KataoTdoewy yia
™ XpRon amwo 1n lavouapiou éwg 31n AekeuBpiou 2011

Eicaywyn
Kupliol Métoxoil,

H mapouca €kBeon Tou AloIKNTIKOU ZupBouliou agopd oTn XPOVIKA TTEPiodo Twv dwodeKa
pnvwyv NG KAeiduevng xpnoewg (1.1.2011-31.12.2011). H ékBeon ouvtaxbnke kai eival
evapuoviopévn pe TIG oxeTIkEG dlaTagelg Tou KIN. 2190/1920 étrwg 10xU¢el, Tou dpBpou 4 Tou
N. 3556/2007 kai tTng amégaong 7/448/11.10.2007 tng Emrpotmc Kegpahaiayopdg. Ol
Evotroinpéveg kai Etaipikég Oikovopikég KataoTtdoelg ouvtaxnkav cupowva pe 1a Aibvr
Mpétutra Xpnuatoolkovouikhg Avagopdg (A.M.X.A.), 6TTwg autd £xouv uloBeTnBei atrd TNV
EupwTraiki ‘Evwaon.

21NV TTapouca €KOeon TTEPIEXOVTAI OUVOTITIKEG XPNUOATOOIKOVOUIKEG TTANPOQOPIEG YIa TNV
OIKOVOWIKN KaTtdoTaon kai Ta amoteAéopara Tou Opidou (EAAHNIKA TIETPEAAIA) kai Tng
MntpikAg Etaipeiag EAAHNIKA NMETPEAAIA AE, TTepiypa®r] TwV GNUAVTIKWY YEYOVOTWYV TTOU
EAaav xwpa Katd Tnv TpEXOUTa OIKOVOUIKA XPron, TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY KAl
apeBaloTATWY yia Tnv €TTOMEVN XPAon, Tapdbeon Twv ONUAVTIKWY OUVAAAQywv TTou
Tpayuartotroidnkav peTagu tng ETtaipeiag kar Tou Opidou pe Ta ouvdedeuéva Toug HEPN,
KaBWwg Kal TTapabeon OTOIXEIWV Kal EKTIUACEWV TTOIOTIKOU XAPAKTAPA yia Tnv €EENIEN Twv
opacTnpioThTwy TNG ETaipeiag kai Tou Opilou katd Tnv eTéuEvn Xpron.

A. H ETaipegia ka1 o OpiAog

O Ouihog atroteAcital amd 49 etaipeieg ouutrepIAauBavopévng Kal TNG €I0NyHEVNG OTO
Xpnuatiotipio ABnvwv MntpikAg Etaipeiag. H katdotaon Ttwv BuyaTpiKWwy ETAIPEIWY, TO
QVTIKEIUEVO TOUG, TO TTOCOCTO IBIOKTNCIag Kal N YéBodog evoTtroinong TTapouaidfdovTal GToug
OXETIKOUG TTivakeg Tou lMapaptApaTtog Tng Trapouoag €kBeong. H vouikA yop®ry Tou opiAou
gival ammoTéAeopa TNG APXIKAG CUYXWVEUONG OTA TTAdICI TNG IBIWTIKOTTOINONG TTOU £YIVE TO
1998 kal Twv PETETTEITA ETAIPIKWY CUVOAAAYWV (EEYOPEQ).

[SlaiTepn  onuacia yia Toug OkoTroug Odloiknong Tou Opidou kal yia TNV KAAUTEPN
TTapakoAouBnan Twv dpacTnpioTATWY Tou Opihou €xel n  €mxXeipnUaTiky dour  TTou
epapuoleral atov OpIAo Kal n otroia KaBopilel £TTiIONG Kal TNV OpYavVWTIKA dOUN. ZUYKEKPIPEVA
OAeg o1 OpacTnpIdTnTeEG Tou Opidou KaTatdooovTal GTOUG KUPIOUG KAAOOUG (ZTpaTnyIKES
Emxeipnoiakég Movadeg) 0TTwg atreikovieTal o KATw:

o E@odiaouou, Eutropiag kai AitAiong pe diagopotroinon yia EAAGSa kal EEwTepIko
o Aiavikng Eutropiag e diagopoTroinan yia EANGSa kal E¢wTepikS

o [leTpoXNUIKWV

o 'Epeuvag kai EkpetdAAeuong YdpoyovavBpdkwyv

o TMapaywyn kail Eptropia HAekTpikAG Evépyeiag kal Duoikd Aépio

EmmAéov, o Ouihog £xel dpaaTtnpidTnTa Kal a& GAAOUG TOWEIG OI OTToiolI TTAPA TO YEYOvOGS OTI
givalr oTpartnyikng onuaciag (Texvikég YTnpeaieg, Avavewaiueg MNMnyég) dev atroteAolv akoun
ONPAvTIKG TTOO0GTO TWV OIKOVOUIKWY PEYEBwWV Tou Opilou.
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A.1 EAAHNIKA NETPEAAIA AE (MnTpikij ETaupsia)

H MnT1pikA ETaipeia gival eionypévn oto xpnuatiothpio ABnvwv kai TTapdAAnAa o1 HETOXEG TNG
diatrpaypatevovtal péow GDR aTo xpnuatiaTtrpio Tou Aovdivou. H peToxIkr TnG ouvBean oTig
31.12.2011 ATav:

o EA\NVvIk6 Anuoaio 35,48%
¢ Paneuropean Oil and Industrial Holdings 41,86%
e OcopIKoi Kal IBIWTEG ETTEVOUTEG 22,66%

A.2 Kupiol Topegig ApaocTtnpidétnrag Tou OpiAou

O1 kUOpieg dpacTtnpIdTNTEG Tou Opidou KaAUTTITOUV €va eupU QACHO TOU KAGOOU €vEPYEIQG
kaBiotwvtag 1a EAAHNIKA TMETPEAAIA évav amd Toug TTIO ONUAVTIKOUG EVEPYEIAKOUG
Ouiloug atn NoTtioavartoAikr) EupwTrn.

MapakdTtw TTapariBevral cuvoTTIKA Ta KUpIa onueia ava dpaatnpidTnTa:

a) KAadog AiuAiong, E@odiacuoU kail Eptropiag

AwvAioTApia

O kAGdog epodiacpou, eutropiag kai SIUAICNG aTroTeAEl TOV TTUPAVA TwV OPACTNPIOTATWY TOU
Ouihou kai TNV BacikA TTNyR 000wV Kal KEPOOPOPIAg.

ApaotnpidtnTEG 0TO EOWTEPIKO

H dpaoTtnpidtnTa otnv EAAGSa eoTidleTal yUpw atmd TNV AsiToupyia Twv TPIWV SIVNICTNPIWV
TTOoU BpiokovTal oTov ACTTPOTTIUPYO, OTnN Occaalovikn Kal aTnv EAcuciva Ta otroia KaAUTITOUV
TePITTOU 68% TNG OUVOAIKNAG BIVAIOTIKAG IKAVOTNTAG TNG XWPAG €VW OIABETOUV OUVOAIKA
Oeapevég atrobrkeuang apyou TTETPEAdioU Kal TTPOIOVTWY TTETPEAQIOU XwpPNTIKOTNTAG 6,65
€KOT. M3,

To k@B SIUAIOTHPIO £XEI DIAPOPETIKA TEXVIKA XOPAKTNPIOTIKA T OTTOia TTEPIYPAPOVTAI OTO TTIO
KATW TTivaKa Ta oTT0ia KaBopiouv Kal TNV atTodoTIKOTNTA TOU:

AUI-\I/‘;(TJ?EgTIrTm T AcikTng
AvAioThpio AiUAiong o€ AL L ZuvOeTOTNTAG
XiIMG Ai1oAiong AiuAioTnpiou
IAIGSeg (MIT £x.) Nelson
BapéAia (Kbpd) )
AoctrpotTupyog 148 7,5 Cracking (FCC) 1
Oeocoalovikn 93 4,5 Hydroskimming 7,3
EAeuciva 100 5,0 Topping 1,5

210 divAioTApIo EAcuaivag BpiokovTal og €EENIEN onuavTika £pya avaBdbuiong Ta otroia Ba
BeATIwoouv TNV OUVBETOTNTA TOU KABWG N TTPOCOAKN PovAdwV Kevou, udpoyovoTTupoAucng
kai flexicoker Ba 1o karaoTAoOUV Gav £va atod Ta TTAEOV GUyXpova Kal kepdo@opa SIUAICTAPIA
™G Meooyeiou pe BaBuod ouvBetdtnTag Nelson 7,2. Me Tnv oAokAApwaon Twv épywyv TO O
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e€dunvo 2012 Ba BeAtiwBei n acedieia e@odiacuol TG Xwpag kal Ba avafabuioTolv
onuavTik@ or ouvenkeg Aeitoupyiag Tou OlIUAIOTNPiIoU TOCO Ot eTiTTEdO aC@aAgiag 600 Kai
TTEPIBAAAOVTIKWV ETTITITWOEWV.

E@odiaouog — Mpounbeieg Apyou MeTpeAaiou

O1 TTpounBeieg apyoU TreTpeAaiou cuvTovi(ovTal KEVTPIKA KOl KOAUTITOVTOI JEOW CUUBATEWYV
olapkeiag (term contracts) kaBwg kar pe pepovwuéveg ayopés (spot). H kupieg xwpeg
TpoéAeuong apyou TreTpeAaiou eival n Pwoia (URALS, Siberian Light — 31,96%) ka1 1o Ipév
(Iranian Heavy, lranian Light — 31.41%), evWy onuavTikEG TTOOOTNTEG apyou TrETpeAaiou
mporjABav kai atmd 1o Kalakotav (9,10%), Tn AiBun (8,59%), Tn Zaoudikr ApaBia (6,11%) kai
TNV Aiyutrto (5,94%).

NMwARoeig AivhioTnpiwv (MwARoeig XovTpikng Eptropiag)

O1 mwAnoeig kauaipwy dievepyouvtal atrd Tnv EAAHNIKA NMETPEAAIA AE, TTpog Tig eTaIpEiEg
euTTOpiag TTETpEAQIOEIdWYV — PETAEU Twv oTmoiwv Kal o BuyaTpikég Tou Opidou EKO kai
EAANviIKd Kauoiya kabwg Kal GUYKEKPIPMEVOUG €IBIKOUG TTEAATEG OTTWG yia TTapddelyua TIG
€voTTAeG duvapelg TNG Xxwpags. ‘Eva moocooTtd Tng mopaywyng e€ayetal, evw TTapdAAnAa
el0@yeTal Kal TETPEAAIO BEpUavONG yia ETTOXIKEG QVAYKEG TTOU Ogv KOAUTITOVTAI ATTO TNV
eyxwpla mapaywyr). OAa ta mpoidvra SiuAiong Ttou Opidou KaAuTrTouv TIGC EupwTraikég
mpodiaypagég (Euro V).

ApaoTnpidTnTeg 01O ESWTEPIKS

210 €€wTEPIKO N dpacTnpidTNTa TRG OIUAIONG aopd oTo diuAioThApio OKTA ota ZkoTaq,
TeXvohoyiag Hydroskimming, pe €TAola ovopaoTikrp duvapikotnta 2,5 ekar. Tovwv. H
TpounBeia apyou yivetar péow aywyou tou ouvdéel Tnv OKTA pe 10 OIUAIOTAPIO TNG
O@e0oaAovikng vy Ta TTPOIOVTA TOU OIOXETEUOVTAI OTNV ECWTEPIKA ayopd HECW EUTTOPIKWV
ETAIPEIWV N EEAyOVTAI O€ YEITOVIKEG ayOopES TwV BaAkaviwv.

B) KAadog Alavikig Eputropiag

O kAa&dog eutmopiag diaxwpiletal oTIG dpaocTnpPIdTNTEG OTNV EAAGDO péow Twv BuyaTpikwv
etaipeiwv EKO kal EAAnvIKG Kauoipa kai oTig §paoTnpIOTNTEG OTO EEWTEPIKO.

ApaotnpidéTnTEG 0TO EOWTEPIKO

To diktuo Tpartnpiwv ™G EKO avépxetar oe 1.041 mpatipia o€ ocUvoAo ayopdg TTePITTOU
7.000, evw n EAAnvika Kauoiua Aeitoupyei GAAa 1.034 mrpaTtripia pe 10 ofua g BP. O1 duo
eTaipeieg auvdualouv 11 eykataoTdoelg amobrkeuong Kai dlavoung Kauaipywy, 23 otabuolg
ave@odIaoUoU agPOCKAPWY OTA KUPIOGTEPA AEPOOPOMIA, 2 EUPIAAWTAPIA Uypagpiou, Kal Wia
povada Trapaywyng Kal uoKeuaaiag AITTavTikwy. To pepidio ayopdg, AauBdavovrag utméywn
Kal Toug Brounxavikoug TreAdTeg avépxetal o€ Trepitrou 30%.

H EAAnvikd Kauoiya katémmv adeiag Tng BP plc, diatnpei 1o dikaiwya XprRong Twy EUTTOPIKWYV
onuaTtwy TG BP yia 6Aa Ta kauoiya eddgoug atnv EAAGda yia 4 akdun xpovia, pe dikaiwua
TTapATaonG yia emiTAéov 3 Xpovia.
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ApaoTnpidTnTeg 01O ESWTEPIKO

210 €EWTEPIKG 0 OUINOG €xel OpaoTnPIOTNTEG HECW BuyATPIKWY TOou €TAIPEIWY oTnV KUTTpO, TN
BouAyapia, Tn ZepBia, To MaupoBouvio, Tnv MNMIFAM, tnv AABavia kai Tn Boovia. ZuvoAikd 1o
OikTUO TTPaTNPiWY aTTapIBuEi TTepiTTou 294 TTpaTAPIa evwd N B€an o€ KABe xWpa SlaPEPEL. TNV
KOmrpo kar To Maupofouvio ol TOTTIKEG BuyaTpikég, OI OTToieg TTpoépyovTal amd egayopd
TTPOUTTAPXOUCaG ETAIPEIAG, KATEXOUV TNV TTPWTN BE0n OTIG ayopég Toug. X1n BouAyapia kai mn
2epPBia, 6mTOU OI BPACTNPIOTNTEG Eekivnoav pe idpuon vEag eTaipeiag, ol BuyaTpikEG Tou
Ouidou katéypawav Taxutarn avdamtuén petd 1o 2005 kol oAPEPa ouykaTtaAéyovtal OTIG
TTPWTEG TTEVTE ETAIPEIEG TOU KAGBOU Toug. 2Tnv MNMIFAM 10 dikTuo TWV 29 TTPATNEIWV PEPEI TO
onpa NG ekei Buyatpikng etaipiag &i10AIong Tou Opidou. H Trapoucia Ttwv EAANvViKwv
MeTpeAaiwv otnv AABavia kai Tn Boovia eivalr pikpry, evw evidég Tou 2011 TTOUuARBnke n
Buyatpiki Tou Opidou oTn lewpyia oTO TTACICIO aQTTOXWPENONG ATTO PN OTPATNYIKEG
€TEVOUTEIG.

Y) KAddog MeTpoxnuikwv

O1 dpaoTnPIOTNTEG TWV TTETPOXNHIKWYV ETTIKEVTPWVOVTAI KUPIWG O€ TTEPAITEPW ETTECEPYaTia
TTPOIOVTWV TwV BIVAIOTNPIWY OTTWG TTPOTTUAEVIO, TTOAUTTPOTTUAEVIO, BIOAUTEG Kal avopyava
KaBwg Kal gutropia oTNV e0WTEPIKA ayopd. Mépog Tng TTapaywyng yivetal atov ACTTpOTTUPYO
OTTOU TTOPAYETAI TO TTPOTTUAEVIO, €VW) Ol TTEPICOOTEPEG MOVADEG XNUIKWV PBpiokovtal oTO
OIVAIOTAPIO TNG Oe0ocaAOVIKNG. ZNUEIWVETAlI OTI N TTapaywyr] TTOAUTTPOTTUAEviou oTnpieTal
oTnv TexvoAoyia Tng Basel n otroia Bswpeital wg pia atmd 1ig kopupaieg diEbvwg.

Me Bdon TNV CUUUETOXI OTA OIKOVOUIKA HEYEBN n aAugida TTPOIGVTWY TTPOTTUAEVIOU Kal
TTOAUTTPOTTUAEVIOU aTToTEAOUV TN Bacikr dpaaTtnpidtnTa Tou Opidou. TéAog, 1d1aiTEpn onuagia
EXeEl N €aywylikr dpaocTnpIOTNTa TTPOIOVTWY XNUIKWYV KabBwg Trepittou 50-60% Tou Oykou
TTWAACEWV KaTeuBUvETAl OTIG ayopég TnG Toupkiag, ITahiag kar TG IBNPIKAG XEpoovroou
OTTOU XPNOIYOTTOIoUVTAl WG TTPWTN UAN YIA TIG TOTTIKEG BIOPNXAVIEG.

6) KAadog ‘Epeuvag kail EkperdAAguong YopoyovavOpdkwv

O Oupihog péow Tng AietBbuvang ‘Epeuvag kar Mapaywyng Y/A aoxoAeitalr e Tnv épguva Kal
TTapaywyr) udpoyovavBpdkwv oTnv EAAGSa kai To ECwTepikd. O1 Baaikoi dgoveg dpdong Twv
OpaaTnpiot)Twy oTnv Epeuva kai MNapaywyn givai:

EAAAAA

e JuppeTOXN ME TTOOOOTO 25% OTIG gpeuvnTIKEG TTEPIOXEG TNG Mapaywpnong Tou ©pakikou
MeAdyoug, oo B. Aiyaio, ouvoAikig ékTaong Trepitrou 1.600 TET. XAy

o Evoyel mBavng mpoknpuéng amod 1o EAANVIKG Anuoocio dieBvwv dIaywVvICPWY  yia TNV
Tapaxwpnon oikaiwudtwy Epeuvag kai Mapaywyng oe Treploxés tng A. EAAGSAG, n
eTaipeia aglohoyei Ta dIABECIUa TEXVIKA OTOIXEIO OTNV EUPUTEPN YEWYPAPIKH TTEPIOXN.

AIFYNTOZ

O Ouihog dpactnpiotroicital atnv Aiyutrto otov Topéa Tng ‘Epeuvag kai lMapaywyng
Y®poyovavlpdkwyv péow 800 Zupfdocwy MNapaxwpAoewv:

0 2UpBaon Mapaxwpnong otnv meploxy West Obayed tng AuTikfic EpAjuou, cuvoAikou
euPadou 1.380 1eT. xAu. H olpPacn utreypden oTig 5 louviou 2007 e Tnv Etaipgia wg
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QATTOKAEIOTIKO TTapaXwENOoIoUuxo Kal dlaxeipioth evwy oto TéAog Tou 2010 n Etaipeia
oupgwvnaoe va TTapayxwprjogl Tooooto 70% oTtnv etaipeia Vegas Oil & Gas kal yéow 1ng
Kolvotrpagiag Ba ouvexioel TNV €peuvnTikrl dpacTnpidTNTa OTn €V Adyw Trepioxn. H
2UuBaon petaBifaong Twv dikaiwudtwy otnv Vegas eykpiOnke amd TIGC apuOdIES
AyutiTiakég apyég Tnv 12" OkTwBpiou 2011.

0 2Uppaon Mapaxwpnong otnv Trepioxr Mesaha 1ng AuTtikrg Epripou otnv Avw Aiyutrto,
ouvoAIkoU gufadou 43.000 1er. xAu. H oUuBaon utreypden otig 9 OkTwppiou 2007 Kai
oTnv KolvoTrpadia Tou €pyou CUMMETEXOUV ol eTalpeieg Melrose, pe 1mooooTd 40%
(daxeipiothg TG Koivorrpagiag), EAAHNIKA TIETPEAAIA pe 1mmooootdé 30%, Kuwait
Energy pe Toooo16 15% kai n Beach Petroleum pe 1060016 15%.

MAYPOBOYNIO

O Ouihog dpacTnploTroigital oto MaupoBouvio atréd 1o 2002, omoTe Kol §ayopace 10 54,35%
™G KpaTikAg etaipeiag teTpeAaiou JUGOPETROL A.D. KOTOR (JPK). H JPK katéxel Ta
OIKQIWMATA €PEUVAG Kal EKPMETAAAEUONG udpoyovavBpdkwy o€ 2 (0U0) BaAGoaIE TTEPIOKES
Tou MaupoBouviou. ZUugwva pe Tn Z0PBacn Mapaxwpnong, ol dpacTnEIOTNTEG £PEUVAG Kal
EKMETAAAEUONG O€ QUTEG TIG TTEPIOXEG TTPAYUATOTTOIOUVTAI Péow Kolvotrpagiwv Tng JPK e
&éveg eTaipeieg. H peToxikr ouvBean Twv eTaipeiwv NG Koivotrpagiog dlapoppwbnke wg ENG:

e Blocks 1&2 (1.130 71et. xAy. & 3.710 T€T. XAu. avrioToixa): MEDUSA (Montenegro) 40%,
HELLENIC PETROLEUM INTERNATIONAL AG 11%, JPK 49%.
e Block 3 (3.930 Te1. XAM ): JPK 100%.

H KuBépvnon tou Maupofouviou povouepws amo@Acioe Tov TEPUATIONG TNG ZU0pBaong
Mapaxwpnong Tou Block 3 otn JPK tov AlyouaTo tou 2006. Téoo n JPK 600 kai o Ouihog
O¢ev £xouv atrodexBei auth TNV améPaan.

H EAIE, og koivotrpagia pe Tnv Edison cuppetéxel oTig diadikaaieg TG KUBEpvnong yia Tnv
ammokTnon dikaiwpdtwy E&IM otnv mrepioyn Ulcin;.

€) HAekTpiki Evépyeia kai Puoiko Aépio
HAekTpikn Evépyeia

O1 dpacTtnpidTnTeg Tou Opidou OTnv NAEKTPIKA evépyeia €xouv wg Paoikd dfova Tnv
Tapaywyr evépyeiag péow tng ELPEDISON POWER, Tn Slacuvoplakh eUTTopia NAEKTPIKAG
evépyelag atrd 1o 2010 kai Tnv eyTTopia NAEKTPIKAG evépyelag oTnv EAANVIKA ayopd péow Tng
ELPEDISON Trading. H ocupuetoxf kai oTig duo etaipeieg cival yéow tng ELPEDISON BV
(50% ouppetox pe Tnv Itakiky EDISON) n otroia cuuueTéxel otnv mpwTn Pe 75% kai otn
oeutepn pe 100%.

H ELPEDISON Power ¢ivai ammdé 1o 2005, 0 TTpwTOG OUCIACTIKA, aveEApTNTOG TTapaywyog
NAEKTPIKAG evépyelag atnv EAAGSa pe Tnv yovada otn Ocooalovikn eykaTeoTnuévng 10XU0G
390 MW Ttexvoloyiag ouvduaopuévou KUKAOU PE KAUOIYO, PUOIKOG AEPIO Kal PEYIOTN ETROIA
TTapaywyikr duvapikétnta 3.300.000 MWh. To 2010 oAoKANPWONKE N KATAOKEUN Kal TEBNKE
oe Aeiroupyia n deuTepn povAda avTioToixngG TexvoAoyiag pe 1oxu 420 MW otn Oiofn
Boiwriag kaBioTtwvTtag Tnv ELPEDISON Power Tov deUTepo o€ péyeBog Tapaywyod NAEKTPIKAG
evépyelag otnv EAAGSa pe ouvoAikr eykateoTnuévn 1oxu 810 MW,
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duoiko Aépio

>T1ov Topéa Tou PuaoikoU Agpiou o OuIAog cuppeTéXEl HEow TNG cuvoedepévng eTalpeiag AETMA
AE pe 11000016 35% €evw TO UTTOAOITTO 65% avrikel oto EAAnvikKG Anpdoio. H AETA AE
TepINauBavel TEOOEPIG BIAPOPETIKEG BPAOTNPIOTNTEG O OTToIEG eival n Eicaywyr kai Eptropia
@uolkoU agpiou otnv EAAGSO péow aywywv 1 uypoTroinuévou QuUOIkoU agpiou, ouoTnua
META®OPAG UWNANG TTieong Tou avhnkel kai diaxelpiCetal amd Tov AEZ®A, v katd 51%
ouppetoxy oe TOTTKEG EMA kal TEAOG TNV CUPPETOXH O BIAOUVOPIAKA £pya PETAPOPAG
QuUOIKoU agpiou.

O Ouihog kai To EAANvIKSG Anpoéaoio atmmo@daioav va TTpoxwpioouv oTnv atrd Koivou TTwAncn
Tou OpiAou AETIA 1 i pépoug eTaipiwov Tou Opidou AEMA.

B. ZnuavTikd NeyovoTa tng Xpnong 2011

To 2011 amotéAece pia 101aiTEPN XPOVIA KUpiwg Adyw Twv apvnTIKWy €EeAiEewv Kal TNV
apeBaidtnTa yia TNV EAANVIKA oikovopia. ZuvoTITikd Ta KUpia onueia ATav:

B.1 Emixeipnoiako MNMepiBaAAov
o) NMaykéopia Oikovopia

To 2011 n avakapyn Tng TTAYKOOUIAG OIKOVOMIOG OUVEXIOTNKE ME MIKPOTEPOUG PubBuoUG,
eTTNPEAOEVN KATA KUpIo Adyw atrd Tnv kpion otnv Eupwdlwvn. MNa 1o 2011, n adg¢non Tou
maykéouiou AET, exmiydrar oto 3,8%, évavtl aug¢nong 5,2% tov mrponyoupevo xpovo. O
puUBPOG augnong diagopoTroiBnke onuavTikd avadloya pe Tnv Treploxn, kabwg 10 AET
avadudpevwy xwpwv aughbnke katd 6,2%, 1dikdTepa NG Kivag 9,2%, evw n Eupwdwvn Kai
ol HIMA trapouciacav pikpoug puBuoug avamtuéng 1,6% kai 1,8% avtiotoixa. (Ztoixeia IMF,
World Economic Outlook Update, 24 Jan 2012).

B) NepiBdaAAov MeTpeAaikng Biounxaviag

O1 mniyég apyou TreTpeAaiou 10 2011 evioxUBnkav Adyw Tng auénong Tng CATNoONG Kai
TPOBANUATWY OTNV TIPOCPOoPda e€v péow apeBaidTnTag yia €mapkh KAAuyn Tng {nmnong
(N1BUN, Ipdv) kataypdovTag TiEG avw Twv $125 To BapéAl, e péoo 6po Ta $111 1o BapéA
(2010: $80 10 BapéA). ZuykeKpipéva, o TTPOCPATEG KUPWOEIG TTou emMRARBNKav atoé Tig HIMA
oto lpdv kai n emakéAoubn amdégaon NG EupwTrdikig 'Evwong va emBAAAel TTApOPOIEG
Kupwaoelg ammd tnv 1 louAiou 2012, dnuioupyoulyv véeg auvBrkeg aBeBaidTNTag OTNV TTAYKOOUIA
ayopd pe augnTikéG MEoelg oTIG TIUEG. H Tpogodoaia Twv diuhioTnpiwv Tou Opilou egapTdTal
katd Tepimou 30% amd apyd TETPEAAIO TO OToI0 TTpoépxeTal amd 1o Ipdv kal o
TTPOYPAUUATIONOG YIa TNV AsIToupyia Twv dIuANIoTnpiwyv evdéxeTal va diagopoTtroinBei avaAoya
ME TIG TTNYEG TPOPODOUIiagG.

AvtioToixa, n peiwon ¢ CATNONG yia €Aa@PA KAl peoaia KAGoPOTa TTPOIOVIWY BIUAIoNG
odnynoe oe peiwon ata diebvA TTePIBWpIa dIUAIONG yia ocUvBeTa SIUAICTAPIA Ta oTToia aviABav
Katd péoo opo oe $2.9 1o Bapéhl. (2010: $4.4 1o BapéAl). Katd Tnv SIGPKEIQ TOU TEAeUTaIOU
Tpiuvou Ta d1EBv TTEPIBWpPIa ava@opds yia Tnv SIUAion TTou agopouv Tnv Meodyeio,
TTapouaiacav TIG XAUNAGTEPES TIMEG TWV TEAEUTAIWY ETWV 0ONYWVTAS TTOAAG SIUAICTHPIa C€
MEiwon TG TTapaywyng f Kail akopn TTpocwpIivh S1aKOTTA TNG AEIToupyiag Toug.
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Y) XpnuaTooIikovouIKoi AgiKTeg

H 1ooTipia €/$ mapouciaoe kal To 2011 onuavTikr METABANTOTNTA, Ye UWNAGTEPO £TOUC OTA
1€=%$1.49 ka1 xaunAoTepo é€Toug ota 1€=$1.29. H pyéon 1o0oTihia diapgoppwbnke ot 1€=$1.39
(2010: 1€=$1.33), xwpic 1d1aiTepn emimTwoN o€ €Tiola Bdon oTta amoteAéouara Tou Opilou.

H apyn avakapywn mng d1€Bvoug oikovopiag augnoe Ta BpaxutrpdBeoua emToKia BAong Taon
TTOU TTOPATNPEITAI KAl OE TTIO PHAKPOTTPOBeouo opiovta (3-5 xpovia) KaBwg eVOwWUATWVOUV
mpoodokieg augnuévou TANBwpiopol. DuoikE, TNV TTO  CNMPAVTIKA  ETTITWON  OTa
XPNUOTOOIKOVOUIKG  £€€00da  Tou Opilou €ixe T1O auénuévo KOOTOG daveiopoUu TTOU
AvTIMETWTTICOUV OAEG 01 EAANVIKEG eTaIpEieg oav ATTOTEAEOUA TNG OIKOVOUIKAG Kpiong.

6) EAAnvik Ayopd

Mapd 1ig TpooTTABeieG TOU TEAEUTAIOU XPOVOU yia TNV TOVWON TNG OIKOVOUIag ev YECW TG
Kpiong dnuoaiou xpéoug Trou paaTiCel Tnv Eupwtrn, n EAAGSa TTapapével ae Ugean. ZUPewva
ME TIG TeAeuTaieg TTPOBAEWEeIG, N EAANVIKA oikovopia avauéveral va TTapOouUCIACEl ONUAVTIKH
KAuwn pe peiwon tou AEN kai Suouevr) JOKPOOIKOVOUIKG aToixeia. To EAAsiupa yia 1o 2011
Ba diapopewbsi oe 9,1% Tou AEI evw 10 dnudoio xpéog avauéveral va avéABel o 163,7%
emri Tou AEl. H &¢ avepyia avépyetar oto 16,5% Tou evepyou TTAnBuouou. AT Tnv AAAn
TIAEUPd ONPAVTIKN MEIWON QAIVETAI VO KATAYPAPETAI OTO EAAEIMUA TPEXOUCWY CUVOAAQYWY,
AOyw peiwong siIcaywywyv kal aunong sCaywywv. (Ta avwTépw OToIXEIQ TTPOEpYovVTal aTT
Tnv 'ExBeon 1ng Tpdmedag Tng EAAGOOG «NopiopaTtik TlMohimiky Evdidueon 'EkBeon,
NoepBpiou 2011). H oikovouikr Kpion oTnv eAAnVIKA ayopd emnpéace Ta ammoTeAéTUATA TOU
OuiAou KaBwg n peiwan TNG OIKOVOUIKAG OpacTnPEIOTNTAS KAl N EYAAN alénan OToug GOpPOoUg
kaTavaAwong (EPQK kar ®r1A) 1o 2010, n auoTtnpr €1l00dNUATIKA TTONITIKI) KOl N Kpion OTo
Tpame(IkG ouoTnua dnuioupynoav véeg ouvbnkeg atnv ayopd. H ayopd meTpeAaiocidwyv
KOTEypOwe TreEpaITéEPW HEIWON ¢ATNONG, n oToia ekTINATOI Ye BAON Ta TeAeuTaia oToixeia
mepiTou o€ 8-10%.

Katd tn di1dpkeia TG TPOoQPATNG GUVAVTNONG TWV UTTOUPYWV OIKOVOUIKWY Tou Eurogroup,
EMKUPWONKE N amoé@acn yia €TTEKTA0N Tou OeUTEPOU TTOKETOU BorBeiag oTnv EAAGDa pe Tn
OUMMETOXNA €TTEVOUTWYV Tou IBIWTIKOU Topéa (PSI). Auto, og ouvduaouod pe TNV OECPEUCN TNG
EAANVIKAG KUB£pvNong va epappooel OAa Ta attapaitnta gETpa TTou Ba oTnpiouv Tn didowaon
TNG XWPOG Kal Tn peiwon Tou dnudéoiou XPEOUg, ATTOPakpUvouv Tnv mlavétnTa pIag
avegEAEYKTNG XpewkoTTiag TNG EANGBAG kal TNG e€660ou TG atd Tnv Eupwlwvn.

H kpion oto 1pameliké ouoTnua odAynoe ae onuavTiky alénon Tou K6oToUug davelouou yia
OAeg TIG EAANVIKEG €TTIXEIPATEIS eV TAUTOXPOvVa OOAYNOE TNV Ayopd O€ anUAVTIKA EAAEIYN
peuoTéTNTag. To véo TTokETO PonBeiag TToU CuPPWvRBnke o€ cuvduaoud pe 10 PSI
avauEéVETal va €XOUv OOoPBapn ETTITWON OTIG OIKOVOMIKEG KATOOTACEIG Kal €10IKA OTOUG
I00AoyIopoUG Twv EAAnvikwv Tpamefwyv. O akpiBei¢ amaithoeiS avakeQpaAaioroinong yia
KGBe TpateCa Ba kabopioBoUv pETA TNV OAOKAAPWON TOU TIPOYPAUMOTOG avTaAAayAg
OMOASYwV Kal PTTopEi va odnyAoouv Ot PEIWPEV duvaTdTNTA dIATHPNONG TWV I0XUOVTWV
ETMITTEOWY OTIG TNIOTWTIKEG YPAPMPES. Zav BeTIKA EEANIEN OTN OUVOAIKA TTIOTOANTITIKA IKAvOTNTA
TwWV EAANVIKWV peydAwV eTTIXEIPAOEWY avapéveTal, n emMTTAéOoV peuoTOTNTA TTOU Ba UTTAPEE!
ME Tnv oAokANjpwon Tng odiadikaciag Tou PSI péow Tou Eupwtraikol Tapeiou
XpnuatommoTwtikAG 21aBepdtnTag (EFSF), kabwg kai n peiwon tng afepaidtnrag yia tnv
EAANvIKr| oikovoyia.
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B.2 Emixeipnoiokég EEeAigelg

a) OIKOVOMIKA JEYEDN

Ta Baoikd@ oIkovouIka Kai AeiToupyikd peyéOn Tou Opidou yia 1o 2011 TTapoucialovial GToug
M0 KATW TTIVAKEG:

A&iToupyIkd ZToIxEiO | 2011 2010
OyxogwMoewv SIONOTI s 14,50
(exar. MeTp. T6VOI) ’ '
Oykog TTwAACEWV euTTOpiag 5.13 574
(exar. MeTp. TOVOI) ’ ’
Mapaywyr) diuNioTnpiwv 9.65 13.58
(exat. MeTp. T6VOI) ’ '
ApIBu6G epyalopévy eViog
EAGS0G 3287 5699
ZUVOAIKOG apIBuog 4.380 5.034
epyadouévwy atov Opiho ) '

21olXEio ATTOTEAECUATWYV

(ek. €)
KUkAog epyaciwv 9.308 8.477
Anpooieupéva képdn EBITDA 335 501
2UyKpioIpa KEPBN EBITDA' 363 474
Anpooieupéva kabapd KEpON
(atmodidéueva oToug 114 180
IBIOKTATEG TNG MNTPIKNAG)
>uyKpiolpa kaBapd kEpon' 137 205
Képdn avda petoxn 0,37 0,59
ZUYKij‘IpG KEPON avd 0,45 0.67
HETOXN

ApVNTIKA ETTITWON €ixav OTa ATTOTEAECUATA Ol ECWYEVEIG TTOPAYOVTEG OTTWG N augnan OTIg
TINEG apyoU TTETPEAioU Kal Ta pelwpéva TTepIBwpIia dIUAIoNG, KaBWG Kal n TITwon Tng ¢nTnong
OTNV E0WTEPIKA ayopd Kal Ta PEIWPEVA TTEPIBWPIA EUTTOPIAG.

Ta épya PETAOXNMOTIOPOU Kal algnong avraywvioTikOTnTag (TT.X. TTpounOeieg- BEST 80,
BeATiwan avraywvioTIKOTATAg OIUAIoTNPiwY - AIAY) KaBwg Kal o €Aeyxog kKOoToUug Bordnoav
OTO va peiwBouv o1 datrdveg Tou Opidou kataypa@ovTag emTTAéov O¢peAog aTo 2011 Uyoug
€ 24 eKar.

Ta ouykpioiua amoreAéouara avampoaapudlovral yia TNV EMIMTWON TWV TIUWY apyoU Kai GAAwVY EKTAKTwWV KOVOUAiwvV
(17.X. €KTAKTN POPOAGYNnan).
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Zroixeia looAoyiopou /

XpnuaToppowyv
2UVOAIKS evepynTIKO 7.189 6.865
2UvOAO 18iwVv KEQaAdiwy 2.530 2.532
ATttacyoAoupeva KeQaAaia 4.217 4.191
KaBapdg daveioudg 1.687 1.659
KaBapég xpnuatoppoég -27 -240
Emevduoeig 675 709

% Aaveiopou 1T Twv

ATTOOXOAOUUEVWY KEQOAQiWY 41% 40%
- Debt Gearing

% ATT6d00NG £TTi TWV

ATTA0XOAOUPEVWYV KEQAAQiwV 4,7% 5,4%
— ROACE

% ATT6d00NG £TTI TWV 10iWV

9 0
KepaAaiwv — ROE 4,5% 7.1%

H diaxeipion kegaAaiou kivnong ponbnoe tn ouykpdtnon kabapou daveiouoUu Kal Tou OEiKTN
poxAeuong, TTAPG TIC augnuéveg eTTevdUOEIG OTO £pyo avaBaduIong, Kal TIC auEnuéveg TIUEC
apyou TreTpeAaiou Kal TTpoidVTwY auTtou.

B) H Metoxn

To EAANVIKS xpnuaTIOTAPIO €KAEIOE yIa OEUTEPN CUVEXOUEVN XPOVIA PE ONUAVTIKEG OTTWAELIEG
NG Ta&ewg Tou 52.1%. A6 TIG YeToxEG TTou atrapTifouv Tov Ociktn FTSE/ASE 20, o otroiog
onueiwoe mTTwon 60%, o POvog TITAOG TTou eP@Avioe BeTIKA ammddoon ATAV QUuTOG TNG
EAAHNIKA METPEAAIA 1Tou ékAsioe oTig 30/12/2011 ota €6,35 mmapoucialovrag avodo 9%
oe oxéon pe 1o 2011.

H tpétaon tou AloiknTikoU ZupPBouAiou mpog TG ETtAola Tevik ZuvéAeuon eival va
dlatnpenBei 10 ouvoAikd pépiocpa yia 1o 2011 Owoug €0,45 ava petoxr) OTTwWG Kal GTnv
mponyouuevn xprion. To avagepBév  TTO0d UEPIOUATOS  CUUTTEPIAAUBAvVEl  Kal  TOv
TTAPAKPATOUHEVO POPO CUUPWVA HE TIG IOXUOUCEG DIATASEIG.

Y) Kupieg E&eAigeig
O1 onuavTIKOTEPEG ETTIXEIPNMATIKES £EEAICEIC ATAV:

o  OAOKARpWON TWV EPYACIWV GUVOEDNG VEWV JOVAdWYV Kal ETTITUXAS £vapén AIToupyiag Tou
SluAioTnpiou TNG Oecaoahovikng. MAAPNG €uTTOPIK AEIToupyia atrd TO ZEMTEURPIO TOU
2011.

e 2nMAVTIKA TTPO0dog aTo £pyo avapdaduiong Tng EAcucivag 1o otmoio €é@race oe Babuod
oAokAfpwong 96%. Kdarroieg povadeg £xouv rdn oAokAnpwBei pe avapevouevn évapén
Agitoupyiag Tou diuNioTnpiou To 2° Tpiunvo Tou 2012.
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e JUVEXION TIPOYPOUUATWY BEATIWONG TNG aTOdOC0NG WE ETITTAEOV CUVEICQOPA OTNV
Kepdogopia €51¢ekar. yia 10 2011.

o [lepiopiopog AeiImoupylkoU KOOTOUG Kata 8% péoa attd pia oeipd TTPwToBoUNIwY eAEyXOU
TWV £E60WV KAl JETATYXNMUATIOUOU.

e TMwAnon NG EKO lewpyiag, ammoxwpwvTag KAt autd Tov TPOTTO atmd Wi Y GTPATNYIKN
OUMMETOXN.

e JudQwvia yia avaxpnuatodoTnan TTOTWTIKAG YPAupAS € 400 ek. kal empAkuvan ARENG
KaTtd 14 pfveg KaBwg Kal cupgwvia inventory monetization Uyoug € 175 ek. TTOU PEIWVEI
TIG AVAYKES KEQAAQioOU Kivnong Kal UTTOOTNPICEl TNV UAOTTOINGN TNG OTPATNYIKAG TOU OYiAou.

. Avaokémrnon avda KAado Apaotnpidotntag - Emddoeig Kai
XpPNHUATOOIKOVOMIKA OEon

O1 Baoikég eEENIEEIC KAl OIKOVOUIKOI OEIKTEG yIa TIG KUPIEG OpaaTnPEIOTNTEG ToUu OiAou gixav wg
€8ng:

o) KAadog Epodiaouou, Eptropiag kai AigAiong

AtroteAéopaTta Kal Bacikoi AEITOUPYIKOi OEIKTEG:

Oikovopikd AtroteAéoparta (€ ekar.)

MwARoeig 8.937 7.832
Képon EBITDA 251 372
>uykpioiua képdn EBITDA 259 337
Acikteg AsiToupyiag

MoodtnTeG TTWANGEWY (M/T “000) —20voAo 12.528 14.502
MoodTtnTeg TwARTewv (M/T "000) —

Awvhiotipia otnv EANGSa 12.543 14.557
MepiBwpio diIUAIONG oUVBETWY dIUAICTNPIWV

(Cracking) $2,9/Bap. $4,4/Bap.
Aeiroupyia diuAiIoTnpiwy (% OVOUOOTIKAG 49.8% 75.8%
KATEPYQOTOG) e 70 o7
AeikTng aocaAciog - AlF 4,6 3,9

Ta KUpla onueia yia 1o 2011 ATav:

e BeAtiwon oToug OcikTeg AeiToupyiog Twv OIVAICTNPIWY OTO TOPEQ TNG UYIEIVAG Kal
ao@QAAelag.

o AvrioToixa, BeATiwpévol gival Kal o1 OeikTeG PETPNONG TTEPIBAAANOVTIKWY EMTTWOEWV. Ol
OUVOAIKEG eKTTOUTTEG Ol0&eIdiou Tou Beiou ammd Ta Tpia OIUANICTAPIA, TTAPA TN CNUAVTIKNA
MEiWON TWV Opiwv EKTTOUTTAG TTOU €xel KaBopioel N TTOAITEIa Kal TIPOBAETTOVTAI GTOUG VEOUG
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MepiBahdovTikoug Opoug Aeimoupyiag, Trapapévouv yia 1o 2011 katd Trepitou 70%
XOUNAGTEPEG ATTO TA VEQ TTOCOTIKA OPIQ EKTTOMTTNG.

o O exmroptrég CO2 artroteAouv ouvapTtnon Tou BaBuou Asitoupyiag, aAAG Kal Tou TTITTEQOU
EVEPYEIAKNG atmmédoong Tou e€omrAiopol. Ogov agopd 1o deUTEPO OKEAOG Ta BIVAICTAPIO
€XOUV ETITUXEI IKAVOTTOINTIKEG BEATIWOEIG XWPIG / 1 YE €AAXIOTEG ETTEVOUTIKEG OATTAVEG
(Trpoypaupa AlAY) ue BETIKEG ETMITITWOEIS TOOO O€ ETMITITWOEIG GTO TTEPIBAAAOV AAAG Kal
TNV OIKOVOWIKI] ETTIBGPUVON TNG TTAPAYWYNAG.

ZXETIKA JE TA OIKOVOMIKG OTOIXEIA:

e AUEnon TIMAG TOUu apyoU TreTpeAaiou Kal pelwpéva TrepIBwpia diAIoNg yia ouvBeTa
OlvAioTApia. H péon Ty Tou apyou metpeAaiou Brent (Platt’'s Dated) yia 10 2011
dlapopewbnke katd péoo opo ota $111 /bbl évavr $80/bbl To 2010, TapouaidlovTag
atgénon Tng Tagews Tou 39%. Ta diebvA TepIBwpia diIUAIoNG ATav Pelwpéva 1o 2011.
EidIkoTEPQ, TO €VOEIKTIKO TTEPIBWPIO evdg auvBetou diuwAiotnpiou (FCC Cracking) otn
Meaodyeio diapoppwbnke katd 1o 2011 ot $2,86/Bbl évavti $4,37/Bbl 1o 2010.

o [ITWyON TNG E0WTEPIKAG ayopds Adyw TnG cuvexIfOuevng Kpiong.

o  Meiwpévn katepyaaia ota atrAd diUAIoTHpIa Adyw XaunAAfg ¢ATnong atnv EAAnNvIKA ayopd,
£pywv avapaduiong Kal Jeiwpévwy dIEBvWV TTEPIBwpIiwV.

B) KAadog Alavikng Eptropiag

AtroteAéopaTta Kal Bacikoi AEITOUPYIKOi OEIKTEG:

Oikovopikd AtroteAéoparta (€ ekar.)

MwARoeig 3.953 3.508
Képdn EBITDA 54 106
2uykpiolpya képdn EBITDA 66 114

AcikTeg AgiToupyiag
MoodTnTeg TTWARCEWY (M/T “000) —

. 5.126 5.735
2UvoAo
I'IooomT’sg ’Trw)\r]oewv (M/T "000) — 4.070 4.637
EAMnvikd diktua
Ap1Bu6g TTpatnpiwv- EAAGSa 2.075 2.187
ApIBU6G TTpaTNPiWV- EEWTEPIKO 294 310
Méoog nuePROI0G OYKOG TTWARTEWV 38 39
ava pathplio —EANGSa ’ ’
Méoog nuePnalog OyKog TTWARCEWV 8.4 8.0

ava TTPATHPIO - EEWTEPIKO

Ta kUpia onueia yia 1o 2011 ATAV:
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e XnMavTIKA peiwon TG ¢ATNoNG ASyw TNnNG OIKOVOouIKAG Kpiong. H ZAtnon otnv EAANVIKN
ayopd ekTigdral 0T peiwbnke kata trepimmou 11%, KaTaypd@ovIiag OnuavTikA TITWon o€
OAeG OXEDOV TIG KATNYOPIEG TTPOIOVTWV.

o AUENnOn mMOTWTIKOU KIvOUVOU KaBWwg TOAG TTpaTtrpia Kol TTEAATEG QVTIUETWTTI(OUV
mpoBARuaTa Adyw TNG TITWONG oTn {ATNON KAl TG Tautdyxpovng MEiwong g
pPEUCTOTNTAG.

o [lepaiTEpw oUWPTTIEON TWV TTEPIBWPIWY KABWG EVTEIVETAI O AVTAYWVIGUOG.

e AU¢non Tng CNTNONG uypagpiou Kivnong, KaBWG ApKETOi KATAVAAWTEG PETATPETTOUV TA
oxfjHata Toug, Adyw TnNG HEYAANG diagopdg TIUAG O€ OXEaN PE T Pevdivn.

o AUEnONn Twv KAEIOTWV TIpaTnpiwv, ot OAeg TIG ETaipeieg NG ayopdg, Kupiwg Adyw
OIKOVOUIKWY TTPORANPATWY Kal TG HEIWOoNG TNG KATavAAwOoNG KAl Twv TTEPIBwWPIwV.
APKETA aT1Td TA TIPATAPIA TTOU TTAUOUV TNV AEITOUPYIO TOUG BEV ETTAVAAEITOUPYOUV.

e [Ip6odog oTnv uAoTroinon €TmiTEUENG Ouvepylwy PeTal Twv OUO OIKTUWV Ot Béuara
d1aKivnang, TEXVIKNAG UTTOOTAPIENG KOl UTTOOTNPIKTIKWY UTTNPETIWV.

e Tov Ampihio Tou 2011, n EKO BeATiwoe 10 XapTOQUAGKIO TTPOIOVTWY TNG PE TNV EI0AYWYN
oTnVv ayopd evog véou TUTTOU Pevdivng, pe TTpdoBeta véag yevidg, Tnv 95 EKONOMY kai
Katdgepe va otabepoTroinael TNy B€on NG otnv ayopd.

e 2710 TEAOG TOU Xpovou, n BP etiong eiofyaye otnv ayopd €va véo trpoidv, Tnv ULTIMATE
95 emdIWKOVTAG VO TTPOCPEPEI TEAEUTAIAG TEXVOAOYIOG DIAQOPOTTOINUEVA TTPOIOVTA OTOUG
TTEAATEG KATAVOAWTEG TNG.

o Ta 10 TETpéAaio Bépuavong n EKO, eioryaye évav véo petpntn akpifeiag, 1o MPS, o
oTToiog €¢ao@alifel kard tnv TTapddoon Tou TTETPEAAioU OTOUuG TTEAATEG, TNV OKPIPN
TToooTNTA.

Y) KAadog MeTpoxnuikwv

AmroteAéopara kal Bacikoi AEIToupyIKoi OEIKTEG:

Oikovopika AtroteAéopara (€ ekar.)
NMwAnoeig 340 377

Képdn EBITDA 37 50

AcikTteg AsiToupyiag
Moodétnteg NWARoewv (MT "000) —
Z0voAo

Mep18wpio TroAuTtrpoTtruAeviou ($/MT) 496 409

314 408

Ta KUpia onueia yia 1o 2011 ATav:

e IkavoTroiNTIKEC OUVOAKES ATNONG/TIYWY oTnv BleBvry ayopd MeTpoxnuikwy 1o 1° €€ay.
2011, avtiBeta pe 10 2° €€AUNVO OTTOU TTAPATNPNBNKE CNUAVTIKA UTTOXWENON TWV TIHWY
Oav CUVETTEIO TNG UTTOTOVIKAG {ATNONG KAl TWV YEVIKOTEPWYV EMTITWOEWV Tng d1EBvoug
OIKOVOUIKNG €mMRPpaduvang. Z1nv EAANVIKA ayopd ouvexioTnKe N OIKOVOUIKN KAl TIIOTWTIKN
Kpion TTou €ixe OUOUEVEIG ETITITWOEIS OTNV KATAVAAWON XNPIKWY KAl OTNV &V YEVEI
Eutropikni dpaatnpidtnTa.
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e [lapd Tnv Kpion oTnv EAANVIKA ayopd, TO BUOXEPEG ETTIXEIPNOIOKO TTEPIBAAAOV OTO BEUTEPO
AMIou Tou 2011 Kai TIG OTTWAEIEG TTAPAYWYAG, TA ATTOTEAEGUATA XNUIKWV KIViBnkKav o€
IKAVOTTOINTIKA ETTITTEDA, TTPAYUA TTOU OQEIAETAI KUPIO OTNV EVTATIKOTIOINON TNG EPTTOPIKNAG
TPOCTTABEIOG KAl TNV APICTOTIOINGN TWV TTEPIBWPIWV.

ya) KAadog ‘Epeuvag kai Mapaywyrng YdpoyovavOpdkwyv

To 2011, o1 dpaaTNPIOGTNTEG TOU KAAOOU €CTIACTNKAV OTNV AiYUTITO YEOW OCUMPPETOXAG O€
O1e0veig kovotTpagieg aTig repioxég West Obayed (A. 'Epnuog) kai Mesaha (Avw AiyuTrTog).

Katémmv 81eBvolg mAciodoTikou diaywviouou, n EAAHNIKA METPEAAIA A.E. To AekéupBpio
Tou 2010 petaBiBace Tooo0oTO 70% TWV JIKAIWUATWY EPEUVAG KAl TTAPAYWYNG TNG TTEPIOXNAS
W. Obayed otnv etaipeiac VEGAS West Obayed Limited, n otoia avéAaBe kail Tnv diaxeipion
NG Kolvotrpadiag cUP@wva PE Tn OXETIKN ZUuPBacn Zuvdiaxeipiong. Me Ttov TpOTIO QUTO
dlac@aAileTal N CUVEXION TNG CUUHETOXNG TNG ETAIPEIAG OTIG EPEUVNTIKEG SPACTNPIOTNTEG WE
MEIwPEVO gpeuvnTIKG Kivduvo kal datrdveg. H X0upaon petafifaong Twv SIKAIWPATWY 0TV
Vegas eykpiBnke amo TIC apuddieg Aiyutmiakés apxég tnv 127 OktwPpiou 2011. H
KOIVOTTPOgia PJEAETA TA UTTAPXOVTA £PEUVNTIKA dedopéva yia va eTAECEl TIG BEaeIg dUO VEWV
EPEUVNTIKWYV YEWTPNOEWV, TIG OTTOIEG £XEI DEOUEUBE va eKTEAETEI OTNV TTEPIOYT TO 2012.

Aedopévng TG uetapiBaong diaxeipiong Tou épyou otn VEGAS n EAME  Tpoxwpnoe oe
ONMPavTIKA PEiwan datravwv UTTOSOMNG Kal TTPOCWTTIKOU Tou ypageiou Kdipou.

2tnv Treploxl Mesaha ouvexioTnkav ol €peuvnTIKEG OPACTNPIOTNTEG ME TNV KATAYPA®H
OEIOUIKWY OUo O1a0TACEWY OUVOAIKOU prikoug 1700 T1eT. XAp.. ammd Tnv agioAhdynon Twv
oTroiwv Ba amo@acicBei n dievépyela TNG TTPWTNG EPEUVNTIKNAG YEWTPNONG, N OTToia eKTINATAN
0T Ba &ekiviioel aTo TéEhog 2012

Evoyer mBavAg tpokApugng amd 1o EAANVIKO Anudoio d1eBvwv dlaywviopwy  yia Tnv
TTapaxwpnon dikaiwpdtwy Epeuvag kai Mapaywyng oe mepioxég Tng A. EAAGDAG, n Taipeia
alohoyei Ta dlaBEaipa TEXVIKA OTOIXEIQ OTNV EUPUTEPN YEWYPAPIKN TTEPIOXT).

210 MaupoBouvio n KuBépvnon tou Maupofouviou 1o 2010 €ixe avakoIvwoel T TTpoTiBeTal
va TTpoXwproel o€ yUpo TTapaxwpnoewyv BaAdooiwy TTEPIOXWY Kal g€ixe ¢nTACEl atrd TIG
TETPEAQIKEG €TaIpEieg va ekdnAwoouv evdlagépov. H EAME ouppeteixe €ummpakta oTn
dladikacia, Kar €yive atmmodekTy amd Tnv kuPBépvnon Ttou Maupofouviou n duvarotnta
OUMPUETOXAG TNG O€ PEANOVTIKO YyUPO TTOPOXWPNOEWV. & autd To TTAQioI0 n EATME éxel
katapTioel ouupacn pe tTnv ITaAik Edison kal pgeAETd atmd KOIVOU Ta TEXVIKA KAl €UTTOPIKA
Oedopéva TWV TIEPIOXWV VIO va €EETACEl TNV OUVATOTNTA UTTOBOARG TTPOCYPOPAS HECW
KOIVOTTPOKTIKOU OXAMATOG.

0) ApaoTtnpi16TnTeg HAekTpIKNG Evepyeiag kal Puaikou Agpiou

O1 5pacTnpIOTNTEG OTOUG KAGDOUG TNG NAEKTPIKAG EVEPYEIAG KAl QUOIKOU agPioU agopouV TIG
ouppeToxég Tou Opihou oTigc ELPEDISON BV kai AEMA AE avrioTtoixa. H oupuetoxr Twy dUo
ETAIPILY, CUUQWVA WE TIG TIPOCWPIVEG OIKOVOUIKEG TOUG KATAOTACEIG, aviABe OUVOAIKA o€
€68,7 ekar., auénuévn katd 122% o€ oxéon pe 1o 2010.

Ta atmoteAéopata Tng ELPEDISON BV evioxUbnkav ammé 1o €uvoikd atmoTéAECPa Tng
olaitnoiag pe TN AEMA (OXeTIKG PE TIG XPEWOEIG KOTA TN OIAPKEID TNG OIAKOTINAG AEIToupyiag
NG povaodag Tng Osaooalovikng To 2009) kal TNV atepylakn Kivntotroinon 1g AEH Tov louvio.
H ELPEDISON BV 10 2011 katéypawe augnuévn ouvolikr kaBapr) rapaywyr katd 133% o¢
oxéon pe 1o 2010, Kupiwg Xapig otnv évapén Tng TTapaywyng Tng povadag tng Oiofng Adn
ammd 10 TéEAog Tou 2010, aAAG Kal TNV auénuévn TTapaywyn NG povadag g Oecoalovikng
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KaTtd 13% o€ oxéon pe 170 2010. To péoco TrepiBwpIo spark spread (S1aQOPA TIAG NAEKTPIKAG
EVEPYEIOG PE avOAOYyoUV KOOTOG QUOIKOU QEPIOU) €TTIONG KUPAVONKE o€ uwnAoTEPQ ETTITTEDQ
amé 10 2010.

Ta atmoteAéopata NG AEMA AE evioxubnkav kupiwg Adyw augnuévng Cnmnong @uaikou
agpiou. O dykog TTwANoewv NG AEMNA onueiwoe augnon 30% o€ oxéon Pe TNV TTPONYOUUEVN
xpnon. [Me Baon oToixeia Tou Alaxeipioth) ZuoTipaTtog Puaikol Agpiou (AEZDA), n CATnon
QuoIkoU agpiou 10 2011 oTnv eAAnvIK ayopd diapop@wdnke ota 4.5 becm, auénuévn katd
21.6% o€ oxéan pe Tnv Tponyouuevn XpAon.]

A. AqAwon Etaipikig AlakuBépvnong

Cevika

H ETaipikr) AlokuBépvnan ava@épeTtal o€ €va oUVOAO apXWwy PE BACN TO OTTOIO ETTIOILKETAI N
ETTOPKNG opyavwan, Aeimoupyia, dloiknon Kal EAeyX0G HIAg ETTIXEIPNONG, W€ PHOKPOTTPOBECHO
OTOXO Tn peyioToTroinon TNG agiag TG kai TN da@UAAEN Twv EVVOUWY CUUPEPOVTWY OAWV
60wV ouvdéovTal e AUTAV.

>tnv EANGOa, 1O TAdiclo eTaipikAg dlakuBépvnong €xel avatrTuxBei kKupiwg péow TG
UI08£TNONG UTTOXPEWTIKWV Kavovwy, 6TTws o Nopog 3016/2002, Tou eTTIBAAAEI TN CUUUETOXN
MN EKTEAECTIKWV KAl AVEEAPTNTWY PN EKTEAECTIKWV PEAWYV OTA AY TWV EAANVIKWV EICNYUEVWV
eTaIpEIWY, TN B¢oTmion Kai Tn Asitoupyia povdadag €owTePIKOU €AEyXOU Kal TNV UloBETnoN
E0WTEPIKOU Kavoviauou Acitoupyiag. EmimmAéov, éva TARB0G GAAWY VOUOBETIKWVY TTPAEEwV
EVOWUATWOAV OTO €AANVIKO VOUOBETIKO TTAQICIO TIG EUPWTTAIKEG 0dnyieg €TaipikoU dikaiou,
ONUIOUPYWVTAG VEOUG KavOveg eTaipikAg dlakuBépvnong, 6Tmwg o Nopog 3693/2008, TTou
emPBAAel TN oloTaon EMTPOTIWV  EAEYXOU, KABWG KOl  ONUOVTIKEG  UTTOXPEWOEIG
yvwaToTroinong, 600ov agopd GTo IBIOKTNOIOKO KaBeoTWG Kal TN SlIakuBEPvnNon HIOG ETAIPEIAG,
0 Nopog 3884/2010 1ToU a@opd Ot OIKAIWUATA TWV HPETOXWV Kal TTPOOOETEG ETAIPIKEG
UTTOXPEWOEIG YVWOTOTIOINCEWY TIPOG TOUG PETOXOUG OTO TTAQICIO TNG TTPOETOINACIOG ThG
levikAg Toug Zuvéheuong kai o Nouog 3873/2010, TTou evOwUATWOoE aTNV €AANVIKN €vvoun
Tagn v Odnyia 2006/46/EK Tn¢ Eupwtrdikng ‘Evwong, TTepi €TNoiwv Kal eVOTTOINMEVWV
AOYOPIAOUWY ETAIPEILV OPICPEVWV PopPwV. TEAOG, oTnv EAAGSQ, OTTWG €€AGANOU Kal OTIG
TEPICOOTEPEG AAAEG XWPES, 0 Nopog Trepi avwvopwy etaipeiwv (N. 2190/1920, Tov otToiov
TPOTTOTTOIOUV TTOAAEG aTTd TIG TTapaTTdvw OIaTALEIG) TTEpIAAPPBAvVEl TOUG BACIKOUG KAvOVEG
OIaKUBEPVNONG TOUG.

A.1 Kwdikag ETaipikig AlakuBépvnong

H ETaipgia éxel atro@aciosl autopfouAwg va uioBetrioel Tov Kwdika Etaipikig AlakuBépvnong
Tou Zuvdéopou Emixeiprioewv kai Biouynxaviwv (XEB) yia mig Eionypéveg ETaipeieg
(kahoupevog epetnc «Kwdikag»). O Kwdikag autdg Bpioketalr otov 1oTéToTio ToUu XEB, otnv
KATWwOI nAekTpovikh dieuBuvaon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JANZ2011.pdf

EkT66 Tou 10T0TOTTOU TOoUu 2EB, 0 KWwdikag eival d1aBé0ipog e OA0 TO TTPOCWTTIKO HECW TOU
ETAIPIKOU EOWTEPIKOU IO0TOTOTTOU KABWG Kal og €viutin pop®nry otn levikf AlglBuvon
Oikovopikwyv YTnpeoliwv kai otn Mevik AicuBuvan AvBpwTrivou Auvapikou Tou Opilou.
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A.2 AtrokAioeig amré Tov Kwdika ETaipikng AlakuBépvnong

H Etaipeia, KaTtd TEPITITWON, aTTOKAIVEl I} OV £QAPUOCEl OTO GUVOAS TOUG OPICHEVES DIATASEIG
Tou Kwdika (etmonuaivovTal ye mAdyia ypduuara).

Ava@opikd pe To pEyeOOG Kai Tn ouvBeon Tou AZ:

Me Bdon Tn petoxiky ouvBeon Tng ETaipeiag éxouv diapop@wbei ouyKekpipévol Kavoveg
dlopiIopoU Kal avTikatdoTaong Twv PeAwvV Tou AX o1 oTroieg avagépovral pnrd OTO
KataoTariké tng Etaipgiag, oup@wva kai he TG 1oxUouaeg diatageig Tou N.3429/2005. O
METOXOG «EAANVIKG Anuooio» diopicel emTd (7) pEAN a1rd To oUVOAO Twv dekaTpiwy (13)
peAwv Tou A epdoov diaTnpei TOUAGXIOTOV TO TTOGOCTO Tou 35% Twv PeTOXWV. H yétoxog
“Paneuropean Oil and Industrial Holdings SA” kal o1 GUVOEDEUEVEG UE QUTHV ETTIXEIPATEIG
dlopiCouv dUO (2) PEAN Tou AX pe Tnv TTPOUTTO0EaN OTI KATEXOUV TOUAGXIOTOV TTOOOOTO
16,654% TOU OUVOAOU Twv WPETA WhAQou peToxwv Tng ETtaipeiog. 10 AX OUpMETEXOUV
UTTOXPEWTIKA OUO (2) PEAN eKTTPOOWTIOI TWV EPYACOUEVWYV TTOU €KAEyOvVTal OTTO TOUG
epyagopevoug otnv Etaipeia kar 800 (2) pEAN EKTTPOCWTTOI TWV PETOXWV TNG PEIOWN®iag
TTou diopifovtal atmd Tnv EIdIkA Mevikr ZuvéAeuon TwV UTTOAOITIWV PETOXWV PEIOWN®IOg
(ekt6¢ Anpooiou kal Paneuropean Oil and Industrial Holdings SA 1) kai ouvdedepévwyv e
auTrv emTIXeipAoewv). A.ll (2.4)

Ava@opIkd Ue To POAO Kal TIG ATTAITOUMEVEG 1810TNTES TOu Npdedpou Tou AZ:

0 O lMpoéedpog kal o Aleubuvwy ZUPBoulog Tou AX eival Kol O U0 eKTEAEOTIKA WEAN.
Epboov oto AY 1ng ETaipeiag petéxel pévo €va (1) akOpn eKTEAEOTIKO PEAOG, OTO
KataoTariké NG Etaipeiog dev TpofAémetal Béon Avtittpoédpou Tou AX. Alll (3.1 &
3.3).

Avagopikd pe TNV avadeign utroyn@iwyv PeAwyv Tou AL

o Ta 1o Bépa TNG avdadeigng utTown@Iwy PEAWY Tou AY IoxUouv 6Aa 6oa avagEpovTal yia
TOUG KaVvOVeG DIopIoCHOU Kal avTIKATAOTAoNG PEAWY AZ, OTTWG TTEPIYPAPETAI AVWTEPW.
H Onteia Tou AX opietan TrevraetTng (5eTng), Tapareivouévn Péxpl TN AN Tng
TPoBeouiag, evidg TnNG otroiag TTPETTEI va OUVEABEI N auéowg TTOPEVN TOKTIKA [MeviknA
2uvéheuon Twv petéxwy TnG Etaipeiag. AV (6.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

Ava@opIkd pe TNV ev yével AsiToupyia kai aglohdynon Tou AX:

0 Ekt6¢ amd tnv agiohdéynon tou AY péow Tng ‘ExkBeong Mempayuévwy Tou amd tnv
etnola TakTikn MevikA ZuvéAeuon Twv PETOXWY, TO AZ TTapakoAouBei kal eTTaveEeTadel
TNV UAOTTOINON TWV aTmoQAcEWV Tou o¢ €TcIa Bdon. EmmmAéov Twv avwtépw, AN
eCeTdleTal N €lI0aywyn CUCTANATOG agloAdynaong Tou AX Kal Twv EMTPOTIWYV Tou. A.VI/
(7.1 &7.2).

Avagopikd pe To ZuoTnua EcwTepikou EAEyxou:

0 H AictBbuvon Eowrtepikou EAéyxou avagépetar otov [MNpdedpo Tou A Kal OTnv
Emrtpot EAéyxou Tou A%, n otroia ouoTdBnke atod Tn MevikA ZuvEAeuon Twv PETOXWV
™G etaipgiag. MNa 1o Paoikd kabrikovia Tng EmTpommng EAfyxou 1oxUouv Kai
epapuolovtal 6Aa 6ca avagépovtal oTa TTAqioia Twv dilatdfewyv Tou N.3693/2008 kai
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TIG BEATIOTEG B1EOVEIG TTPAKTIKEG, XWPIG TNV UTTAPEN €1I8IKOTEPOU KAVOVIOUOU A&IToupyiag.
B.I1(1.7).

0 2U0p@wva Kal Pe TIG oxeTIkEG diatagelg Tou N.3016/2002, epdoov ato AZ Tng Etaipeiag
OUMMETEXOUV WG MEAN eKTTPOOWTTOI TNG MEIOWNQIOG Twv MPETOXWYV, Oev  Egival
UTTOXPEWTIKA N UTTapgn aveEdptnTwy PeEAWV Ka yia To AGyo autdé oTtn ouvBeon Tng
Emrtpotmg EAEyxou Tou AZ dev TrpoBAETTeTal aveEapTnTo PEAOG. Bl (1.4)

o Ava@opikd e To €TTiTTEDO Kal TN d1IdpBpwaon Twv apoIBwy:

0 O gv yével apoifég Tou lMpoédpou Tou A%, Tou AlcuBlvovTog ZupBoUuAou KaBwg Kal
TWV PEAWYV TOU A%, EKTEAECTIKWV KAI PN, YIO T CUPHPETOXI TOUG OTIG CUVEDPIACEIG TOU
A¥ Kal OTIG EMTPOTTEG AUTOU, eykpivovTal attd Tn lMevikh ZuvéAeuon Twv PETOXWV,
KATOTTIV OXETIKAG €I0AYNONG TG ETpotig Apoifwy Kal Zxediaocpou Aladoxrig Tou AL,
r.1(1.4).

o0 H Aegrmoupyia tng EmTtpotig Apoifwv kai Xxedlaopou Aiadoxng tou AX dev €xel
OUYKEKPIPMEVO KOVOVIOUO AgiIToupyiag, OIETTETAI ATTO TOUG KAVOVEG AEIToupyiag Twv
ouMoyikwv opydvwy (MpdéokAnon Tou lpoédpou Tng, Huepnoia Aidraén, TApnon
MpakTikwv KATT.). .1 (1.6, 1.7, 1.8, 1.9).

o Avo@opikd pe Tn [evikA ZuvEAEUOT TWV PETOXWV:

o Katd mnv ouykAnon kai diegaywyn Tng TakTikAg MNevikAg uvéleuong 2011, n Etaipeia
Ba cuppopwBei pe OAeg TG diatdgeig Tou N.3883/2010 kai cuvakdAouBa Twv
avTioToiXwv TTPORAéwewyv Tou Kwdika, pE TNV €m@UAAEn Twv O0WV avWTEPW
AvVAPEPOVTAI OXETIKA PE TNV €KAoy Twv PeAwyY Tou AZ. A/l (1.1).

0 Oocov agopd otnv e@apupoyn TNG €IOIKAG TTPOKTIKAG TNG NAEKTPOVIKAG WAPOU R NG
wreou O aAAnAoypagiag, n epapuoyn TNG avaoTEAAETAI TTPOCWPIVA, €V OVAUOVA TNG
€KOOONG OXETIKWY UTTOUPYIKWY OTTOQAcEWY, 0TTwGg TTpoBAETeTal oto N.3884/2010. A./l
(1.2).

A.3 MNpakTtikég ETaupikAg AlakuBépvnong EmirAéov Twv MNMpoBAéwewyv Tou
Noépou

H Etaipeia péoa ota mAaiola e@appoyng evog dounuévou Kail ETTAPKOUG GUCTHHOTOG ETAIPIKAG
dlakuBépvnong, €XEl EQAPPOCEl OUYKEKPIUEVEG TTPOKTIKEG KAAAG ETAIPIKAG SlakuBEpvnong
KATTOIEG OTTO TIG OTTOIEG €ival ETMITTIAEOV TWV TTPORAETTOPEVWY ATTO TOUG OXETIKOUG vououg (K.N.
2190/1920 611wg 1oxUel, 3016/2002 kai 3693/2008).

2uykekpipéva, n  Etaipeia  epappdlel TIC aKOAOUBEG  ETITTAOV  TTPOKTIKEG  ETAIPIKAG
dlakuBépvnong, ol oTroieg oxeTiCovial oTo OUVOAO Toug pe To MéyeBog, Tn olvBeon, Ta
KaBrKkovTa Kal TNV €v yével Aeiroupyia Tou AZ:

e Adyw TnG QUONG Kai Tou okoTrou Tng ETaipeiag, Tng TOAUTTAOKOTNTAG TwV BEPATWY Kal TNG
aTmapaitnTNG VOMIKNAG utrooTAPIENG Tou OupiAou, o omroiog TrepIAaupdver  TTARBog
OpaCTNPIOTATWY Kal BuyaTpikwy eTaIpelvy aTnv EAAGOa kal oTo €EwTePIKO, TO AZ - O
apIBUAG Twv PeAwv Tou oTroiou ival dekaTpia (13), dnAadn déka (10) TTepiIcodTEPA ATTO TO
TOUAdxIoTOV OIG vopou ¢nToUpevo - yia Tnv uttoondnon Tou €pyou Tou, €XEl OUCTAOEI
ETTITPOTIEG, O OTTOIEG ATTOTEAOUVTAl OTTO PEAN TOU, YE CUMPOUAEUTIKEG, ETTOTITIKEG I KAl
EVKPITIKEG apuOdIOTNTEG. AUTEG OI ETTITPOTIEG AVAPEPOVTAI ETTIYPANMPOTIKA TTIO  KATW
(avaAuTiki avagopd oe auTég Ba yivel otnv TTapdypago «Aoitrég EmTpotrég Tou AXy», 01O
TENOG TNG ARAwoNG):
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l. Emitpot) ETrevducewv

Il. Emrtpotm MpounBeiwv MNeTpeAaiocidwv

II. Emitpotm XpnuaTtoolikovouikwy & OIKOVOUIKOU ZXedIaouou
V. Emitpotm Kavoviagpou MpounBeiwv MeydAwv ‘Epywv

V. Emtpot Epyaciakwy Ogudtwv

o EmTTAé0V TWV QVWTEPW ETTITPOTTWY TOU AZ, éxouv ouoTabei kal Aeitoupyouv oTnv ETaipeia
EKTENECTIKEG KAl YN ETMITPOTTIEG, ME OUMPOUAEUTIKO KUpiwg XAPOKTAPA, Ol OTI0iEg
amaptifovral amd uwnAdBaBua oTeAéxn TG ETtaipeiag kal €xouv w¢g OKOTO TNV
utroforBnon Tou £pyou Tng dI0iKNoNG, Ol KUPIOTEPES TWV OTTOIWV gival oI aKOAOUBEG:

l. ExTeAeoTikr) EmiTpoTrr) OpiAou
Il. ZupBoUAIo ZTpaTtnyikoU Zxedlaouou Kal AVATTTUEng
Il. Emrtpotm MoTtwoewv Ouilou
V. Emtpotm AloAdynong Etrevducewv
V. Emitpotm AvBpwTtrivou Auvapikou
V1. ExTeAeaTikn) ETiTpoT) TEXVIKWV OudTwv
VII. EkTeAeoTikr) EmiTpoTir) Eptropiag

o To AX €xel uioBetroel diatagelig atov Eowtepikd Kavoviopd Asimroupyiag Tng ETaipeiag trepi
aTrayopeucng XpnUaTIoTNPIaKWY cuvaAlaywv Tou lMpoédpou Tou A, Tou AlcuBuvovTog
JuppBouiou kal Twv peEAWV Tou A, epooov éxouv Tnv 1816TNTa [Mpoédpou AX A
AleuBuvovta ZupPBoUlou cuvdedepévng etmixeipnong. Emmiong, éxel vioBetioel Aiadikagoia
MapakoAouBnong kai Anuédoiag MNvwoToTToiNaNG ZNUAVTIKWY ZUPPETOXWYV KAl ZUVAAAQY WV
€T PETOXWV TNnG eTaipeiag, kabwg kai diadikacia [NapakoAoubnong kai Anuoaiag
MNvwaTomoinong ZuvaAlaywv  kal OIKOVOMIKWY ApacTnpIoTATWY JE TOugG Baaikoug
TTEAATEG KAI TIPOUNBEUTEG TNG ETAIPEING.

A.4 Kipia XapaktnpioTIKd Twv ZuoTnudtwyv Eowrtepikou EAéyxou Kai
Aiaxeipiong Kivdovwv oe Xxéon pe Tn Aladikacia Zovragng twv
Oikovouikwyv KataoTdoewyv Kal XpnHaTOOIKOVOUIKWY Ava@opwyv

To Zuotnua Eowrtepikolu EAEyxou kai Alaxeipiong Kivduvwy Tng ETaipeiag oe oxéon pe
dladikagia oUvVTagng Twv OIKOVOUIKWY KATAOTACEWY KAl TWV XPNHOTOOIKOVOUIKWY avVaQOpWV
TepINauBavel DIKAEIDEG ao@aAgiag Kal €AEYKTIKOUG unxaviopoug ae didgopa emmimeda péoa
otov Opyavioud OTTwG TTEPIYPAPETAI TTAPAKATW:

a) AikAeideg ao@aleiag o€ eTaIPIKO ETTITTESO
Avayvwpion, aéloAdynaon, LETpnan Kai SIaxeEipion KIvOUVwV:

To péyeBog kal n TTOAUTTAOKOTNTA Twv dpacTnpioTATwy Tou Opilou arraitei éva ouvOeTo
oloTnua avayvwpiong kKal dlaxeipiong KivoUvwy TO OTToI0 va eQapUOleTal O ONeG TIG
BuyaTpikég Tou Opilou.

H avayvwpion kar agiloAdynon Twv KIvoUvwyv YiveTal KUpiwg KATé TNV ¢Acn KaTdpTiong Tou
OTPATNYIKOU OXeSIOOPOU Kal TOU ETNOIOU ETTIXEIPNMATIKOU TTpoypduuaTog. Ta Béuata TTou
e¢eraCovtal TroikiAouv av@Aoya pE TIG OUVOAKEG TNg ayopdg Kal TnG Plopnyaviag kai
TepINaUBavouv evBEIKTIKA TTOMITIKEG £EENICEIG OTIC ayopég TTou dpacTnploTrolsital o OpIAog 1
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TTOU OTTOTEAOUV GNMAVTIKEG TTNYEG TTPWTWV UAWY, aAAayEG TEXVOAOYIAG, PAKPOOIKOVOUIKOUG
OEIKTEG KA AVTAYWVIOTIKO TTEPIBAAAOV.

2x€61a0ud¢ Kai rapakoAoubnan / lMNpoldroAoyioudg:

H 1Topeia Tng etaipeiag mapakolouBeital péow AeTTTopEPOUG TTPOUTTOAOYIOHOU avd KAGSO
OpaoTNEIGTNTAG KAl CUYKEKPIPEVN ayopd. Adyw TNG GUONG Twv dpacTnpIoTATWY N €§EAIEN TWV
OIKOVOUIKWVY PeyeBwv Tou Opilou e€apTdTal o€ peyGAo Babud atrd eEwyevAg TTapdyovTeG TTOU
gival 1o d1EBVEG TTEPIBAANAOV BIUAIONG, OI TINEG apyoU TTETPEAQiou Kai n I00TIMIa eupw doAapiou.
MNa 10 Adyo autd o TTPOUTTOAOYICHOG AvaTTPOCAPUOLETal 0€ TAKTA dlacTAUATA yia va AdBEl
uttown TIG aAAayég auTég. H dioiknon mrapakoAouBei Tnv €EEAIEN TwV OIKOVOUIKWY HEYEBWV
Tou Opidou PEOW TOAKTIKWY QAvOQOPWY, CUYKPICEWV ME TOV TTPOUTTOAOYIONSO KaBWS Kal
ouvavThoewv TnG d1oIKNTIKAG oudadag.

Emdpkeia Zuornuaro¢ EocwrepikoU EAEyxou:

H Aioiknon éxel oxedidoel Kal eKTENEl DIOPKEIG ETTOTITIKEG SPaACTNPIOTNTEG, Ol OTTOIEG €ival
EVOWUATWHEVEG 0T Acitoupyia Tng ETaipeiag ki o1 otoieg diac@alifouv 6T TO ZUCTNPA
Ecwrtepikou EAéyxou diatnpei diaxpovikd Tnv ammoTeAeaPaTIKOTNTA Tou. H ETaipeia dievepyei
KOl TTEPIOOIKEG WEMOVWUEVEG QEIOAOYNOEIC WG TIPOG TNV KATAAANAOTNTA TOU ZUCTAUATOG
Ecwrtepikou EAEyxou, ol oTtroieg uAotroioUvTal KaT@ KUplo Adyo péow Tng AlelBuvong
EocwTtepikou EAEyxou.

H Etaipeia O1aBéter aveaptntn AictBuvon Eocwrtepikou EAéyxou n otroia petagly GAAwv
dlac@aAiel ot o1 dladikagieg avayvwpiong Kai diaxeipiong Kivouvwy TTou eapudélovTal atrd
Tn Aloiknon eival €TTOpPKeig, dIACPANICEl TNV ATTOTEAEOUATIKA A&ITOUPYIO TOU ZUGCTAPATOG
EowTtepikou EAEyxou kal Tnv TTOIGTNTA KAl GEIOTIOTIO TNG TTAPEXOUEVNG TTANPOPOPNONG aTtrod
N Aloiknon 1Tpog 170 AX avagopikd pe 1o XuoTnua Ecwtepikol EAéyxou. H olvrtaén Tou
MAGvou EAéyxou Tng AielBuvong Baoiletal o dievepynBeica yia Tov oKOTTé autd agloAdynon
KIvoUvwy, KaBwg kal o€ Béuara TTou €xouv emmionuavOei atrd tn Aloiknon kai Tnv EmiTpott
EAéyxou. To MNMA&Gvo EAéyxou uttoBdaAAeTal yia éykpion oTtnv Emitpotr) EAéyxou. H diadikaaoia
agloAdynong Kivouvwy dievepyeital €TNOiwg Kal Aaudvel uttdéwn TnG TNV agloAdynaon KivoUvwv
TToU eKTEAEITaI pe euBUVN Tou AZ oTa TTAaiola TnG Alaxeipiong Twv Kivduvwy Tng ETaipeiag.

H emdpkeia Tou ZuoTtiuatog EowTtepikou EAEyyxou trapakoAouBeital e cuoTnuaTikr Baon
ato v EmTpotrr) EAEyxou péow Tpiunviaiwy ava@opwy TTou UTTORAGANOVTaI O€ QUTAV aTrd Tn
AielBuvon EowTepikoU EAEyxou.

O1 avagopég NG Aloiknong kai Tng AiciBuvong Eocwtepikod EAéyxou, TTapéxouv agloAdynon
TWV ONUOVTIKWY KIVOUVWY Kal TNG aTToTEAEOPaTIKOTNTAG TOou 2uoThuatog EowTtepikou
EAéyxou wg 1Tpog Tn diaxeipion Toug. OTrolE0dTTOTE ABUVAUIEG EVTOTTIOTOUV KOIVOTTOIOUVTOI
MEOW TWV ava@opwy, cuuTtreEpIAapBavouévng TNG ETTITITWONG TTOU €ixav ) YTTOPEl va €xouv
KaBW¢ Kal Twv evepyeiwv TNG Aloiknang yia Tnv di6pwan auTwy.

Mpog dlaceAAion TNG aveEapTNOiag TOU TAKTIKOU EAEYXOU TWV OIKOVOUIKWY KATOOTAGEWY TOU
Ouildou, 10 AX akolouBei cuykekpiyévn TTONITIKN Kal dladikacia yia TV Slapépewon
glonynong mpog Tn Meviki ZuvéAeuon yia TNV eKAoyr] TAKTIKOU €AEYKTH. EVOEIKTIKA, N TTOAITIKN
auTh TTPORAETTEI HETAEU AAAWY TNV €TTIAOYN TNV idIOG ETAIPEIAG OPKWTWV EAEYKTWYV YIa OAO TOV
Ouiho, KOBWG €TTiIONG KaIl yIa TOV €AEYXO TWV EVOTTOINUEVWY OIKOVOMIKWY KOATAOTACEWVY Kal
TOTTIKWV (POPOAOYIKWYV ICOAOYIOUWY, €V TEANOG, E€KAEyeTAl OPKWTOG €AEYKTG OlEBvoUg
avayvwpioPévou KUPoUG Kal e TauToxpovn dIaag@AAion TnG avetapTnaiag Tou.
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PoAor kai euBuveg Tou AS:

O pbAog, ol appodIOTNTEG Kal Ol OXETIKEG €uBUVEG Tou AX TTEpPIypA@ovTal 0Tov EcwTEPIKO
Kavoviouo Agitoupyiag Tng ETaipgiag TTouU gival eykekpipévog atrd 1o AL

lMpdAnwn kai KATaOTOAR TNS XPNATOOIKOVOUIKNS ATTATNG:

210 TMAaioia Tng diaxeipiong KIvOUVWY oI TTEPIOXEG O OTToiEG BewpouvTal uwnAoul KivOUuvou yia
XPNUOTOOIKOVOUIKN OTTATn TTapakoAouBolvtal Pe Ta KATAAANAG CUGCTAPOTO €AEyXOU Kal
avaloya auénuéveg OIKAeideg ao@aleiag. EvOelkTIKA ava@épetal n UTTapgn AETTTOPEPWV
OPYAVOYPOUMATWY, KOVOVIOPWY  AgiToupyiag  (TTpopnBeiwy, ayopdg TeTpeAaIOEIdwY,
TMOTWOEWYV, Olaxeipiong d1aBeCiywy) KABWS Kal AETTTOUEPWY BIASIKACIWY Kal EYKPITIKWV
opiwv. Emiong, emMTTA(OV TWV EAEYKTIKWY UNXAVIOUWY TTOU £QapPUOLel KAOe dlelBuvaon, OAEG ol
OpaoTnNEIOTNTEG TNG €TaIpEiag uTTOKeIvTal Og eAéyxoug atrd Tnv AielBuvon Eocwtepikou
EAéyxou, Ta atroTeAéoPaTa TWV OTToIWV TTapouaidlovTal ato AX Tou OpiAou.

Eowrepikd¢ Kavoviouog Agiroupyiag:

H Etaipeia €xel ouvtaéel oxemikd Eowtepikd Kavoviopd Aeiroupyiag, TTou gival YKEKPIPNEVOG
atmd 1o AX. Méoa ota TmAaiola Tou Kavoviopou opifovTal Kal oI appodIoTnTEG Kal EUBUVESG TwV
Baoikwyv Béoewv epyaaiag, TTPOAYOVTAG £TC1 TOV ETTAPKH SIOXWPICUO apuodIoTATWY EVTOG THG
Etaipeiag.

Kwdikag AsovroAoyiag Ouilou

H Etaipeia  oTta mAaiola Tng BepeAiidoug uttoxpéwaong opbng €Taipikng dlakuBépvnong,
KatdpTioe Kal ul0B€Tnoe evtog Tou 2011 Kwdika Asovtoloyiag, o oTToiog eykpibnke atd 1o Ax
NG etaipeiag. O Kwdikag AegovToloyiag aTTooKOTTEl OTO va ouvowilel TIG apXEG oUupwva JE
TIG OTToieG KABE ATOMO, EPYACOUEVOS 1 TPITOG, TTOU CUPUETEXEI OTN AsiToupyia Tou Opilou Kai
KGBe guAAoyikG Tou Opyavo, TTPETTEI va EVEPYEI KAl va TTPATTEI EVTOG TWV TTAAICIWV TwV
KaBNKOVTwyY Tou. MNa 10 Adyo autd o KwdIKag atToTeAEl TTPOKTIKO 0dnyd oTnv KaBnuepivh
epyacia OAwv Twv gpyalopévwv Tou Opidou, aAAd Kal Twv TPITwV TTOU ouvepyadovTal E
auToVv.

B) AikAgideg ao@aAgiag oTa TTANPOPOPIOKA CUCTHHATA

H AictBuvon TlMAnpo@opikng Ouilou @épel TRV €uBOVN Tou KaBopiopoU ThG OTPATNYIKAG OF
BépaTa TeXVoAoyiag Kal TTANPOPOPIKAG Kal TNG EKTTAIGEUCNG TOU TTPOCWTTIKOU YIa TNV KAAuWN
TwV OTIOIWV AVAYKWY JTTOPEl va utrdpgouv. EmmTpooBétwg, cival utrelBuvn yia Tnv
UTTOOTAPIEN TWV EQAPUOYWVY PECW TNG TAPNONG KAl EVNUEPWONG TWV EYXEIPISIWY XpAONG Tou
AOYIOUIKOU, O€ guvepyaaia pe eEwTePIKOUG avaddyoug OTToU ATTaITEITAl.

H Etaipeia éxel avamTugel €va emapkéG TTAQiolo  TTapakoAouBnong Kai €AéyXou Twv
TTANPOPOPIOKWY CUCTNUATWY TNG, TO OTTOIO OPIdeTal ATTO ETTIUEPOUG EAEYKTIKOUG UNXavIoUoUG,
TTONITIKEG Kail dladikaaies. MeTagu auTtwy gival n UTTapén yPaTITWY TTEPIYPAPWY TWV EPYATIWY,
pOAwv kal apuodiothTwy TnG AletBuvang lMAnpogopikAg Opidou KaBWg Kal oTpaTnyIKoU
oxediou TAnpogopiakwy cuaTnudtwy (IT Strategic Plan). Etriong, TTpoBAETTETAI CUYKEKPIYEVN
dladikaaia yia Tnv dlag@AAion atrd Tuxov TTpoAfuaTa ota cuaTruata Tou Opidou pécw NG
UTTapéng eVaAAOKTIKWY CUCTNUATWY o€ TTepITITwon kataoTpo@rg (Disaster Recovery Sites)
KaBwWG TNG OAOKARPWONG TOU eyKEKPIPEVOU TTPOoypaupaTog Business Continuity TTou Bpioketal
oe eEENIEN. TéNog, €xouv kabBopioTei ouykekpipgéva dikaiwuata ei06dou (Access Rights) ota
d1dpopa TTAnpoopiakd cucThuaTa yia 6Aoug Toug epyalopévoug avaloya e Tn Béon Kal TO
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POAO TTOU KATEXOUV, €VW TNEEiITal €TTionNg KOl OXETIKO apyeio €i06dou (entry log) oTa
ouoTAuaTa TNG ETaipeiag.

Y) AikAeideg ao@aleiog Siadikagiog oOUVTOENG OIKOVOMIKWY KOTAOTACEWV Kal
XPNHOTOOIKOVOUIKWY aAVAQOPWYV

Qg pépog Twv dladikaciwy ouvTagng Twv XPNHOTOOIKOVOUIKWY KATAoTAoswv NG ETaipeiag,
ugioTavTal Kal AEITOUPYOUV OUYKEKPIUNEVEG OIKAEIDEG aOPaAgiag, oI oTToieg OXETICovTal WE TN
Xprion epyaAciwv kar ueBodoAoyiwv KOIVWG atmodekTwy Bacel Twv dieBvwy TTpakTikwy. Ol
BooIKOTEPEG TTEPIOKEG OTIG OTTOIEG AEITOUPYOUV OIKAEIDEG ao@aAcgiag TTou axeTifovTal PE TNV
KATAPTION TWV XPNHATOOIKOVOMIKWY AVAQOPWY Kal OIKOVOMIKWY KataoTdocwv TnG ETtaipeiag
givar o1 €€NG:

Opydvwon — Katavoun AppodioTATwy

e H ekxwpnon Twv apuodIoTATWV Kal €§0UCIV TOOO OTnV avwTepn Aloiknan Tng eTaipeiag
600 KaI OTO Meoaia Kal KATWTepa OTeAéEXn Tng, Olac@aAiel Tnv evioxuon Tng
aTTOTEAEOUATIKOTNTAG TOU 2uoTAaTog Ecwrtepikou EAEyxou, ue TTapdAAnAn diagpuAagn Tou
ATTAITOUMEVOU dlaxwpIiouoU apuodioThTwy (segregation of duties).

o KatdAnAn OTeAEXWON TwWV OIKOVOUIKWY UTINPECIWV ME ATOPa TTou dIaBéTouv Tnv
QTTAITOUMEVN TEXVIKI YVWOT KAl EUTTEIPIA YIA TIG ApUOBIGTNTEG TTOU TOUG avaTiBevTal.

Aladikacieg AOYIOGTIKNG TTOPAKOAOUONGNG KAl CUVTAENG OIKOVOUIKWY KATAOTACEWV

e ‘Ymopén eviaiwv TONITIKWV KOl TPOTIOU  TTapakoAouBbnong Twv  AoyioTnpiwv
KolvoTroinuévwy oTIG BuyaTtpikég Tou Opihou, ol OTToiEg TTEPIEXOUV OpPIOUOUG, apXEG
AOYIOTIKAG TTOU XpnoigoTrolouvTal atd Tnv ETaipeia kai TIg BuyaTtpikéG TnG, odnyieg yia Tnv
TTPOETOIUACIA TWV OIKOVOUIKWY KOTAOTACEWV Kal XPNUOTOOIKOVOUIKWY ava@opwy, NG
EVOTTOINONG, KATT.

o Autéuartol éAeyxol Kal eTTaAnBeUoEIg TTOU dlEvEPYOUVTAl HETAGU TWV BIAQOPWY CUCTNUATWV
TANpOPOPNONG  evwd  atraiteital  €10IK  €yKPION  AOYIOTIKWYV  XEIPIOMWY [N
ETTAVAAQUBAVOUEVWV TUVAAAQYWV.

Aladikaoigg S10@UAAENG TTEPIOUCIOKWY OTOIXEIWV

o ‘Ymopén OIKAEidwv ao@aAgiog yia Ta TTAyIAd TTEPIOUCIOKA OTOIXEI, Ta aTroBépaTa, Ta
XPNHATIKG Olabéoiya - emMTAYEG KAl TG AOITTA TTEPIOUCIOKA OTOIXEia TNG €TAIPEIag, OTTWG
eVOEIKTIKA N QUOIK ac@AAEIa TaPEiou A atmoBnKWwy Kal N amoypaen Kai cUuykpion Twv
KOTOUETPNMEVWY TTOOOTATWY PE AUTEG TWV AOYICTIKWVY BIBAiwv.

o [lpOypauPa PNVIGiwY QUOIKWY atroypagwy yia Tnv empBefaiwon Twv uTToAoITTwV Twv
QUOIKWV Kal TwV AOYIOTIKWV ammobnkwyv kal UTTapgén avoAuTIKoU €yxeipidiou yia Tn
OIEVEPYEIQ TWV ATTOYPAPUIV.

EykpITIKd 6pia cuvaAlaywv

e YTapén kavoviopou emrédwv €ykpiong (Chart of Authorities), otov otroio atreikovidovTal
ol ekYwpnBeioeg eCouaicg oTa diAQopa OTEAEXN TNG ETAIPEIOG VIO DIEVEPYEIQ TUYKEKPIUEVWV
OUVOAAQYWV A TTIPASEWV (TT.X. TTANPWHEG, EIOTTPALEIG, DIKAIOTTPALIES, KATT).
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A.5 TAnpo@opiakd oTolXeia Trou atraiToUvTal Katd T10 dpbpo 10
mapdypa@og 1 Tng odnyiag 2004/25/EK, OXeTIKA ME TIG ONUOOIEG
TMPOOPOPES EEaYOPAS.

H yvwototmoinon Twv otairoUpevwy  TTANpo@opiwyv  TrepiAaufdvetral oto pépog | Tng
TTapouoag ‘EkBeong.

A.6 H lM'evikA ZuvéAeuon kKai Ta AiIKaiwpata Twv MeTéxwyv

O poAog, o1 apuodIdTNTEG, N GUYKANGN, N CUUPETOXM, N ouvnONG Kal eCAIPETIKI aTTOPTIa Kal
TTAEIOWN®Ia TwV CUUPUETEXOVTWY, To poedpeio, N Huepnaia Aidtagn kai n ev yével Asitoupyia
NG MNevIKAG ZuvEAeuOoNG Twv PETOXWV TNG ETaipeiog TrepiypdgovTal oto KataoTaTike NG
Etaipeiag, 6TTwg autd €xel emkaipotroinBei pye Baon T diatageigc tou N.2190/1920, wg
TpotrotroinBeig 10xUel (Ue TNV evowpdtwon Tou N.3884/2010 oxeTikd pe 1O dIKAIWMPATO

HEIOYNPIAG).

O1 aiItoUvTeG PETOXOI OQPEIANOUV VA ATTOBEIKVUOUV TN PETOXIKY TOUG 1810TNTA KAl TOV APIBUO Twv
METOXWV TTOU KATEXOUV KATA TNV AOKNGN TOU OXETIKOU SIKAIWUATOG. TETOIO TTOBEIEN OTTOTEAE]
Kl N TTPOOKOWION BERaiwong atrd Tov popéa GTOV OTTOI0 TNPOUVTAI OI OIKEIES KIVNTEG atieg 1 N
TMOTOTTOINGN TNG WETOXIKAG 1810TNTAG PE aTTEUBEiag NAEKTPOVIKT) cUvOEC Qopéa Kal ETaipeiag.

A7 XovBeon & Asitoupyia AloiknTikoUu ZupBouldiou, ETmomTiKWV
Opyadavwyv kai EmTpotmwy Tng ETaipeiag

Aioikntiké JuuBouAio (AZ)

[evikd

H Etaipeia dioikeital atrd dekaTpiapeAég (13peAég) AX kal n BnTeia Tou gival TTeviagTAg (5€TAG),
Ayouoa oTig 14/5/2013. AvaAuTIKG:

o Xpnotog — AAEENG Kopvnvog, Mpdedpog, ekTeAeoTikKO péAog AY — EKTTpOOWTIOC TOU
EAANviKoU Anuogaiou

o |lwdvvng KwotdtrouAog, AicuBivwy ZUPPoUAOG, eKTEAEOTIKO PEAOG AT — EKTTPOOWTTOG TOU
EAANvIKoU Anuogaiou

o  Oe6dwpog-AxiIAEéag Bapdag, ekTeAeaTikO péAog AZ. - EktrpdowTtrog Tng Paneuropean Oil
and Industrial Holdings

o [ewpylog KaAAIUOTTOUAOG, Un eKTEAEOTIKO péEAOG AY - EkTTpoowTTog NG Paneuropean Oil
and Industrial Holdings

o  Anuokpitog AUaAAOG, Un eKTEAEDTIKO pEAOG AZ - EkTTpdowTTog Tou EAANVIKOU Anuoaciou

o ANEEavOpog KaToiwTng, pn eKTEAEOTIKO HENOG A - EKTTpOoWwTTOg TOU EAANVIKOU Anpoadiou

o AnpnTpiog AGAag, un ekTEAEOTIKO pENOG AX- EKTTpOOWTTOG ToU EAANVIKOU Anpoaciou

o [epdaoiuog Aaxavdg, un eKTEAEOTIKO PEAOG AZ- EKTTPOOWTTOG Tou EAANVIKOU Anuogiou

o |wdvvng ZepyOTTOUAOG, YN KTEAEOTIKO PéEAOG AX- EKTTPOOWTTOG Tou EAANVIKOU Anuoaiou

o AAECIog ABavaoOTTOUANOG, U eKTEAEOTIKO HENOG AX - EKTTPOOWTTOG TWV £PYAlOoUEVIIV

o TMavayiwtng OPBaAUIdNG, N EKTEAECTIKO HEAOG AZ - EKTTPOCWITOG TWV £PYAOPEVWV

o Oeodwpog lMavraAdkng, pn ekTeAEOTIKO PEAOG AX - EKTTPOOWITOG TWV METOXWV TNG
peloYn@iag
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o 2mupidwv TllavreNidg, pn eKTEAEOTIKO pPEAOG AY - EKTTpOOWTTOG Twv METOXWV TNnG
pelowneiag

To péyebog kal n ouvBeon Tou AX Trepiypd@eTal avaAuTikd oto A.2 Tng TTapouoag £kBeong. To
A¥ ouvedpiaoe dekaeTTd (17) popéc péoa oto €106 2011 Kal oTIG OUVEDPIATEIG TTAPEDTN TO
OUVOAO TWV PEAWV TOU, E€ITE AUTOTTPOCWTIWG, £iTE Sl AVTITTPOCWTTOU.

PoéAol kal apuodidtntec Tou AX

To AZ eival To avwTaTo dIoIkNTIKG 6pyavo Tng ETaipeiag kal katd kupio Adyo dlapoppwvel Tn
OTPATNYIKA Kal TRV TTOAITIKF] avaTITUgngG, €TTOTITEUEl Kal EAEYXEl TN DIAXEIPION TNG TTEPIOUTIOG
NG ETaipeiag. H ouvBeon kai o1 1d16TNTEG Twv PeEAWV Tou AZ kaBopilovTal amrd Tov Nopo Kai
10 KataotaTtikd NG ETtaipgiag. MNMpwTioTn utroxpéwon Kal KaBrkov Twv JeAwv Tou A gival n
OlapKAg €mdiwén TNG evioxuong TnNG PAKpoXpoviag oikovouikAg agiag g Etaipeiag kal n
TTPOACTIION TOU YEVIKOU ETAIPIKOU CUUPEPOVTOG.

MNa TNV €TTITEUEN TWV ETAIPIKWY OTOXWV KAl TNV aTTPOOKOTITN AgiToupyia Tng ETaipeiag, 10 AX
MTTOPEI Va eKXWPEI HEPOG TWV APUOBIOTATWY TOU, EKTOG ATTO QUTEG TTOU ATTAITOUV OUAAOYIKA
evépyela, kabwg kai Tn Olaxeipion, Oloiknon 1 &ielBuvon Twv UTToBécEwv 1 TNV
ektrpoowTtnon ¢ Etaipgiag otov Mpodedpo Tou AX, ato Alcubuvovta ZUupoulo, o€ éva N
TEPICOOTEPA HEAN (EKTEAEOTIKA MEAN Kal MPn), oTtoug AleuBuviég 1 o€ utmraAAAAoug Tng
Etaipeiag. Ta péAn tou AZ kal K&OBe TpiTO TTPOCWTTO OTO OTT0I0 €xOoUuv avartebei amd 10 AZ
apuodIOTNTEG TOu, aTtrayopeleTal va €MOIWKOUV idla CUuu@épovTa TTou avTifaivouv aTa
oupgépovta Tng Etaipeiag. Ta péAn Tou A Kal KGBe TpiTOg OTOV OTIOIO €xOUV avaTeDEi
appodIOTNTEG TOU, OPEIAOUV €yKalpa va OTTOKAAUTITOUV OTa UTTOAoITTa péAN Tou A Ta idia
CUPQEPOVTO TOUG, TTOU €eVOEXETAl va avakUywouv otré ouvolhayég Tng ETaipgiog TTOU
EUTTITITOUV OTA KABAKOVTA TOUG, KaBWG Kal KABe AAAn ouykpouon I1I8iwV CUPQEPOVTWY UE
autwv TG Etaipeiag A ouvdedepévv NE QUTAV ETTIXEIPACEWV KATA TNV £vvola Tou dp. 42 (g),
map. 5 Tou K.N.2190/1920, TTou avakUTITel KATé TNV AOKNoN Twv KabnkovTwy Toug.

o To AX evOeIKTIKA, EyKpivel ETG aTTo €10rynon Tou AleuBdvovTtog 2ZupoUAou:

l. To Emixeipnoiakd Zxédio (EX) Tng ETaipeiag kai Tou Opilou.
Il. To EtAoio Emixeipnoiakd 2xédio kai MNpoltroAoyioud (EMM) tng Etaipeiag kar Tou
Ouilovu.
[l KdBe avaykaia aAhayr) ota EZ kan EMMM.
V. Tnv etAoia ékBeon Twv cuvallaywv NG Etaipeiag pe TG ouvdedepéveg Pe authv
ETTIXEIPATEIG TOU Gp. 42 (g), Tap. 5 Tou K.N.2190/20.
V. Tov etolo ammoAoyioud Tng Etaipeiag kar Tou OpiAou.

VI. Tnv idpuon | CupueTOX O€ €TAIPEIQ | KOIvOTTpagia, Tnv €fayopd eTaipeiag Kal Tnv
idpuon nf kardpynon eykataoTaoewv, UWoug yia KABe TepimTwaon dvw Tou 1 K.
Eupw.
VII. TiIG OupQWViEG OUPUETOXNG OE  KOIVOTTPAgieG Epeuvag  Kal  EKUETANAEUONG
udpoyovavopaKkwy.
VIII.  Tnv opioTikr) d1akoTTr AIToupyiag epyooTaciou.
IX. Toug kavoviopoUg TTou BIETTOUV T AsiIToupyia Tng ETaipeiag kai TIG TPOTTOTIOINTEIG
TOUG.
X. Tn Baoiki opyavwrTikr dour] TNG ETaipgiag Kai TIg TPOTTOTTOINCEIG TNG.
XI. Tic  appodIdTNTEG TwV OTEAEXWV MEXPI Kal To emimedo Tou AleuBuvtrh | kar TIg

TPOTTOTIOINTEIG TOUG.
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XILI. To diopiopd/ avdkAnon kai TG aTrodoxEG Twv Mevikwv AlguBuvtwv kar AieuBuvtwv |
Kal Tou €mMKEQPAAAG TNG AielBuvong | EcwTtepikoU EAEyxou Opilou Tng ETaipeiag.
XIII. Tnv Emxeipnoiakr ZuAhoyikr Z0uBaon Epyaciag (EZZE).
XIV. Tov Eowtepikd Kavoviaud Asitoupyiag.
XV. Tov kaBopiopod Twv 6pwv TNG MIGBoAOYIKNG TTOAITIKAG TNG ETaipeiag.
XVI. Tig diadikaaieg TPOCANWNG Twv OleuBuvTIKWY oTeAexwv Tng ETaipeiog kar Tng
agloAdynong TG atrédooN G TOUG.
XVII.  O,11 dAAo TTpoBAETTETAI ATTO TOUG I0XUOVTEG KAVOVIOUOUG TnG ETaipeiag.

EkTeAeoTIKG KOl un YEAN Tou A

To AZ katd TNV eKACTOTE GUYKPOTNGN TOU OE€ CWHA, opidel TNV 1016TNTA KAl TIG APHOBIOTNTEG
TWV PEAWV TOU WG EKTEAEOTIKWYV Kal pn. O apiBuog Twv Jn eKTEAECTIKWY PEAWV Tou A dev
MTTOpEi va gival JIKPOTEPOG Tou 1/3 TOU GUVOAIKOU apIBPOU Twv PEAWV TOU.

Mpdedpog AZ

O TMpdedpog Tou AZ ektTpoowTrei TV ETaipeia evwtmov Twv AikaoTnpiwv kai Kad0e Apxng,
TrpoioTaTal Kal O1euBUvel TIG ouvedpldoelg Tou AX Kal evepyei KABe TTPAEN apuodIdTNTAG Tou
TToU TTPoBAETTETAl aTTO TO NOpo, To KataoTtaTikd kal Tov EcwTepikd Kavovioud Agitoupyiag.

AleuBUvwy TUPBouAoc

O AiguBlivwyv ZUuBoulog gival To avwTEPO EKTEAEDTIKO Opyavo Tng Etaipeiag. O Aigubuvwv
>UuBouAog TrpoioTatal dAwv Twv utnpeaiwy Tng Etaipeiag kai dieublvel 10 £pyo TOug. ZTa
TAaicla Tou Emixeipnolokou Zxediaocpou, Twv Kavoviopwv kal ATro@doswv Tou A TTOU
diéTrouv TN Aeimroupyia Tng Etaipeiag, Aaufdvel OAeg TIG avaykaieg ammoQAcelg, UTTORBAAAEI OTO
A% ¢ Etaipgiog TIG TTPOTACEIS Kal €1I0NYACEIG TTOU OTTAITOUVTAI YIO TNV UAOTIOINON Twv
OKOTTWV TnNG ETaipeiag.

Ta olUvtoua Bloypo@ikd onuelwPoTa Twv PeAWV Tou AY trapatiBevral oto MNapdptnua g
TTapouoag £KkBeong.

Emrpot) EAéyxou

H Eraipeia éxel ouotioel Emitpotr) EAéyxou, n otroia opiletanl atmd Tn [evikr) ZuvéAeuon Twv
METOXWV Kal atroTeAeiTal atmod Tpia (3) pn eKTEAEOTIKA PEAN (ZTTUpidwv MNavreNidg, Mpdedpog,
lwavvng Zepyomoulog, PEAOG Kal Anuokpitog ApAAAOG, HEAOG) Kal n oTToia ATTOTEAEI
MeTEEENIEN TNG TTPOU@IOTAUEVNG ETTITPOTIAG XpnuaToOoIKOVOUIKWY & OIKOVoUIKoU XXedIaouoU.
Mpayuarotroinoe £€1 (6) ouvedpidoelg eviog Tou 2011 kai TTapéoTnaav OAa Ta PéAn Tne.

H Emtpotir) EA€yxou £xel TIG akOAouBeg apuodIOTNTEG:

o Na empBAérrer Tn dladikaoia XPNUATOOIKOVOMIKAG TTapakoAoUBnong Kal TNV agioTTioTia Twv
OIKOVOUIKWV KATaOoTAGEWYV TG ETaipeiag kai va e€Talel Ta BATIKA GNUEIQ TWV OIKOVOUIKWV
KATAOTACEWY TTOU EUTTEPIEXOUV ONMPAVTIKEG KPIOEIG KOl EKTIUACEIS aTTd TTAEUPAg Aloiknong.

e Na TTapakoAouBei Tnv atmmoTeAeouaTiKOTATA TNG AEITOUPYIAG TOU CUCTANATOG €0WTEPIKOU
eAéyxou kai dlaxeipiong kivouvwy Tng ETaipeiag.

o Na diac@alilel Tnv opBN Aeiroupyia Tng AictBuvang Ecwrepikou EAEyxou Tng ETaipeiag.

o Na emBAémel Tnv TTOpEia TOU TAKTIKOU €AEYXOU TWV OIKOVOUIKWY KATAOTAOEWV TNG
Etaipeiag.
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o Na TTapakohouBei Ta B€uaTta TTou £XOUV va KAVOuv e Tnv UTTapén kai n dlatipnon mg
QVTIKEIYEVIKOTNTAG KAl TNG AVECAPTNOIOG TOU TAKTIKOU €AEYKTH Kai 1810iTEPA O€ OTI aQopd TIG
TOAVEG ETTITTPOCOETEG N EAEYKTIKEG TTAPEXOUEVESG UTTNPETIEG OTTO QUTOV.

ZnUElWveETal OTI TIPOKEITAI va TIpaypatoTroindei  emavalloAdynaon Twv apUOodIOTATWY TG
Emrtpotig EAéyxou kai Tng EmTpotg XpnuaTtooikovouikwy & OIKOVOUIKOU Zxediaguou yia
TNV aTTAAOIQr] OTTOIOVOATTOTE TNIBAVWY ETTIKOAUWEWV.

Emirporr AuoiBwy Kai Zxediaauou Aiadoxnc

H Etaipeia €xel ouotioel Emitpot) AuoiBwyv Kal Zxediacpou Ailadoxrg, N OTroia atroTeAEiTal
ammd Tpia (3) PN eKTEAEOTIKA PEAN Kal éva (1) ekTeAEOTIKO WEAOG (Oeddwpog MavrtaAdkng,
Mpdedpog, Oeddwpog Bapdag, péEAOG, AnunTpiog AdAag, péAOG, lwavvng ZepyOdTrouAog,
MENOG). MpayuaToTroinoe Téooepig (4) ouvedpidoelg eviog Tou 2011 kar TTapéoTnoav OAa Ta
MEAN TNG.

H Emitpotrr) ApoiBwy kai Zxedlaauou AladoxAG £XEl TIG aKOAOUBES apuodIOTNTEG:

o [lporteivel TIC apx€G TNG TTONITIKAG QUOIBWY KAl TTapoxwyv Tng ETaipeiag oe dieuBuvTikd
oTeAéXN, OTIG oTToieg Ba Bacifovtal ol atro@dcelg Tou AicuBuvovTa ZupBouAou.

o [lpoteivel Tnv akoAouBnTéa €KAOTOTE TTOMITIKI) QUOIBWYV KAl TTAPOXWY TWV AVWTATWY
OIEUBUVTIKWY OTEAEXWYV, OTIG OTToiEG Ba BacifovTal ol aTToPACElG Tou AY.

o [lporteivel oTo AlcuBuvovTa UPBOUAO, TO GUVOAO TwV apoIBwV (OTaBEpWV Kal JETABANTWV
- TEPINAPPBOVOUEVWY KAl TwV  OIKAIWPATWY  TTPOQIpECNS ayopdg HETOXWV) TwvV
EKTEAEOTIKWV PEAWV TOU AZ, WG KOI TWV AVWTATWY SIEUBUVTIKWYV OTEAEXWV TNG ETAIPEING.

e Eionyeital oto AX kai & autou otn levik ZuvéAeuon Twv HPETOXWV, TO GUVOAO TwV
auoifwyv Tou Mpoédpou Tou AZ kai Tou Aleubuvovta ZuppBouAou.

o O®povriCel yia Tnv avad Taoa oTiyu 0mapén Kat@AAnAng odiadoxng  Twv [evikwv
AleuBuvTtwov  Kal Twv OIEUBUVTIKWYV OTEAEXWY TNG eTaIpeiag Kal UTTORAAAEl OXETIKEG
€I0NYAOCEIG TTPOG TO AZ.

Noiréc Emrporréc tou AZ

To €pyo Tou AZ, 0TO TTAPATTAVW TTAQICIO €vioXUuONng Twv OOPWV ETAIPIKAG OIakuBEPVNONG,
ouveTTIkoupeital Kal atrd dAAeg EmmiTpoTTég, TTou opifovTal e atTOPACT] TOU. ZUYKEKPIPEVA, Ol
I0XUOUCEG ETTITPOTIEG €ival ol £EAG:

e H Emrtpom Emevdluoewyv, n omoia amoteAcital amrd Tpia (3) un eKTEAEOTIKA PEAN Tou AZ
(Zrupidwv MavteAidg, AnuATtpiog AGAag, Anuokpitog APAAAOG). ZuoTdlnke pe Tnv uTr
apiB. 1161/10/20.1.2011 amdégacon Tou AX. 'Epyo Tng Emrtpommg Emevdloewv gival va
eionyeital oto AY OXeTIKG pe Bépara ulotroinong emevduoewv. H eiofiynon oto A
UTTOBAAAETOI KATOTTIV OXETIKAG OUulATNONG ME Ta aAppodia oTeAéxn Tng Etaipeiag kai
ETTEEEPYOTIOG TWV TTPOTACEWYV TOUG KABWG KAl TWV OXETIKWYV £YYPAPWY TTOU aPopouV TV
ulotroinon emevoloewv. H Emrpot) mpaypatotroinoe yia (1) ouvedpiaon evidg Tou
2011, otnv otroia TTapéoTnoav OAa Ta PéAN TnG.

o H EmrpotrA MpounBeiwv MetpeAaiocidwy, n otoia arroteAsital amd dU0 (2) ekTEAEOTIKA
MEAN Kkai BU0 (2) un ekTeAeoTikG péAn (Xpriotog — AAEENg Kopvnvoég, lwavvng
KwoTtotouAog, Anuoékpitog ApaArog, Anuntpiog AdAag). H Emrpory MNpounBeiwv
MeTpeAaiocidwv TTpaypaToTToinoe T€00epIg (4) ouvedpidoelg eviog Tou 2011, OTIG OTTOIEG
Tapéatnoav 6Aa Ta PéAn Tng. ZuoTddnke pe Tnv utr apiB. 1059/2p3/3.9.2004 amdégacn Tou
AX. ‘Epyo TnG Emrtpotig MNpounBeiwv MeTpeAaiocidwv €ival n Katakupwaon SiaywvIoUwyY
Kal €yKpION TTPOPNOEIWV TTETPEAQIOEIdWY, PETA aTTO OPOPWVN ATTOPACH (TWV HEAWV TNG
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Emtpotm¢ AY), petagu dUo ouvedpidcewy Tou AZ, yia TNV ayopd, TTWANCN Kal JETOPOPA
apyou TreTpeAaiou kal TTPoidvTwy auTtou (avw Twv 100 ekat. Eupw).

e H Emrpoti Xpnuartoolkovoulkwy & OIKovouIikou ZXedIaopoU, n oTroia atroTeAsital ammod
éva (1) ekTeAeoTIKO PEAOG Kal OUO (2) un ekTeEAEOTIKA pEAN (Oeddwpog MavraAdkng
Mpdedpog, Oeddwpog Bdapdag, uéAog, AAEEavopog Kartoiwtng, PéEAOG). H EmTpoti
Xpnuatooikovopikwy &  OlkovopikoUu  ZxediaguoUu  Trpayudartotroince  1éooepis  (4)
ouvedpIaoelg eviog Tou 2011, oTIG OTToiEg TTapEoTnoav OAa Ta PEAN TNG. ZUCTABNKE PE TNV
utr’ apiB. 1059/2y/3.9.2004 amdépaon Tou AX. 'Epyo NG EmMTPOTIAG XPNHATOOIKOVOUIKWYV
& Oikovopikou Xxediaopou cival va €getddel, oe ouvepyaoia pe TN levik AieuBuvon
OIKOVOUIKWYV YTTNPECIWV KAl TOUG OPKWTOUG EAEYKTEG, TA ETHACIA TTPOYPAUUATA IEVEPYEING
eAEyxwyv, va eEeTdlel BépaTa dlopiouol, BnTEiag i ATTOXWPENOCEWS TWV OPKWTWV EAEYKTWV,
va evnuepwvetal amdé 1o AieuBuvovta ZupBoulo, Tn levikh AietBuvon OiKovouiKwv
YTINPECIWV Kal TOUG OPKWTOUG EAEYKTEG, OXETIKA PE ONUAVTIKOUG KIVOUVOUG i avoiyhoaTa
Kal va Kpivel Ta PJETpa TTou eAn@Onoav i Tpétrel va An@Bouv, waoTe va eAaxioToTToIindEi o
Kivduvog yia Tnv etaipeia, va €€etalel, o€ ouvepyaoia ye To Aleubuvovta ZUPBOUAO Kal
TOUG OPKWTOUG €AEYKTEG, TIG ATTAEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIC KAl TO
OXETIKA TTPOCOPTHMATA, OTIWG ETONG TIG TPIMNVIGIEG KAl €§aunviaieg KATaoTAoelg, oTav
aQuTO KPIVETOI OTTaPaiTNTO, TIPIV TNV UTTOROAR Toug oTo AX Kal va OIamoTWVEI
OTTOIE0ONTTOTE AAAAYEG OTOV TPOTTO CUVTALEWG, TOUEIG TTOU aTTAITOUV 181AITEPES ATTOPATEIG
KPIoEWG, oNUAVTIKEG AVATTPOCAPUOYEG TTOU TTPOKUTITOUV OTTé TOV €AEYXO, TNV THPNON TWV
AOYIOTIKWV OpXWV KAl TTIPOKTIKWY, Th TAPNON TWV VOPWV KAl TwV KAVOVWY TOU
XpnuaTmioTnpiou Kal TEAOG va ££eTAEl TOV XPNHATOOIKOVOUIKO aoxediacud Tng ETaipeiag.

e H Emtpoti Kavoviopou lMpounBeiwv MeydAwv Epywyv, n otroia amoteAegital amd Tov
Mpdedpo ToUu AZ, TOo AlcuBUvovTta ZUuBouro kai éva (1) ekTeAeaTikd péAOG (XpAOTOG —
AANEENG Kopvnvég, lwavvng KwaoTtdtmoudog, Oeddwpog Bapdag). 'Epyo TG EmTPOTIAG
Kavoviapou MpounBeiwv MeydAwv Epywv gival n éykpion trapayyeAiwv twoug 10-40 ek.
Eupw yia ta €épya avaBabuiong EAeucivag (B.E.E.) kai ®@ecoalovikng (B.E.©.). H
Emrpot mpaypatoTToinoe dUo (2) ouvedpidoelg eviog Tou 2011.

e H Emrpoty Epyaciakwyv OeudTtwy, n otroia atroTeAeital amrd éva (1) eKTEAETTIKO PEAOG,
éva (1) pn ekTEAEOTIKO PEAOG Kal Tov [pdedpo Tou TTAEOV QVTITIPOCWTTEUTIKOU CWHATEIOU
Twv epyalopévwy 1 Tov avamAnpwt Tou. H EmTpomn Epyoaociakwv Ogpdtwv ¢
ouvedpiaoe eviog Tou 2011. ZuoTdbnke cupgwva pe Tov Ecwtepikd Kavoviopd Epyaaiag
NG ETaipeiag kai gival apuddia va atmmo@aiveral oav deutepoaduIo 6pyavo eAEyxou yia
KA&OE £@eon TTOU QOKEITAI KATA TWV TTEIBAPXIKWY TTOIVWY TToU €TTIBAGAANOVTAI aTTd TO apuddIo
TeIBapXIKG 6pyavo TnG Etaipeiag.

E. Baoikoi ZTparnyikoi Z1oxo1 Kai MpooTrTikég

H oTtpartnyikr) Tou Opihou £xel dlapopewBei pe oTéX0 TNV BILOIUN avaTrTugn Tou Opidou Kal Pe
Baon TIg apxég TNG aoParoUs kal 600 1o duvaTtd QIAIKRG TTPOG TO TTEPIBAAAOV AsIToupyiag Twv
HOVAdwV Kal Twv TTPodIaypa@wy Twv TTPOIGVTWY, TV ETAIPIKAG KOIVWVIKAG euBUVNG Kal KAAL
OUVEPYOOIa PE TIG TOTTIKEG KOIVWVIEG OTIG OTTOIEG AEITOUPYED Kal TV TTpoaBrkn agiag yia Toug
METOXOUG.

O1 Baoikoi Gfoveg TG OTPATNYIKAG AUTA gival oI akdAouBor:

AiuAioTApia

To 2011 oAokAnpwBnke n emévduon avaBaduiong Tou SiuAIoTNpiou TG Oeggoalovikng TO
oTroio T€0nke o€ Aeiroupyia. To emevOUTIKO TTPOYpaUpa TTou gival o€ eEENIEN €0TIACE! yia TO O



e

EAAHNIKA
METPEAAIA

e¢aunvo Tou 2012 atnv oAokAfpwaon TnG £mévouong TG avaBdbuiong Kai TNV KAAr AsiToupyia
Tou OIUAioTNpiou TNG EAcuaivag. H erévduon auTr, TTpooBETEl aNUAVTIKA TTAEOVEKTHMATA VIO
ToV OpIAO PETAEU TWV OTTOIWV:

e BeAtiwon Tng acedleiag epodlaouou TNG EAANVIKAG ayopdg pe TTpoidvTa uwnAoTaTWV
TTPOdIAYPAPWV,

e EueAigia otnv emAoyn Twv Tywv apyouU yia Ta divAioThpia kabwg Ba eival og B€on va
aglotrololv peyaAlTepn YKAPO apywv e atmmodoTIKO TPOTTO

e OuolaoTikA BeATiwon oTig TTEPIBAANOVTIKEG ETTITITWOEIG TNG AEITOUPYiag Twv dIVAIOTNPIWY

o Augnuévn kepdogopia KaBwG n TTapaywyr] Twv AlYOTEPO ETMIKEPOWV TTPOIOVIWV
amméoTagng (1Tx. MagouT) avTtikabioTaTal Ye TTapaywyn TPoidvTwy UWPnAAG TTpooTIBEPEVNG
agiag

MAiaviki) Eptropia

Metd tTnv €€ayopd Tou dIkTUOU TNG EAANVIKG Kauoiya kalr Tnv UAOTTOINGN TWV GUVEPYIWV
METAgU Twv OUO eTAIPILIV AIOVIKAG Kal Twv OIVAICTNPIWY, OTOXOG €ival N KAAUTEPN TTPOCAPHOYNH
TWV ETAIPEIWV EPTTOPIOG OTIG OUVONKES Kpiong TNG EAANVIKAG ayopdc.

Avdarrtuén ApaoTtnpiothTwyv o1o ESwTeEpIkd

H ouvéxion tng avamruéng oTig ayopés Tng NoTmioavaTtoAikrig Eupwtng eival 181aitepng
oTpATNYIKAG onuaciag, T6oo Adyw Tng ouvexI{Opevng Kpiong otnv EAAnvIKA ayopd, 6co Kai
EVOYEl TNG ETTIKEIMEVNG augnong TnNG TTapaywylkng OuvapikétnTag Tou Opilou petd Tnv
OAOKAfpWON TOU €KOUYXPOVIOUOU Tou dIulioTnpiou TnG EAeucivag. ZAuepa ta EAAnVIKG
MetpéAaia dpaocTnplotroiolvTal KUpiwg oTIS ayopég TG Kutrpou, Tou MaupofBouviou, Tng
BouAyapiag, Tng ZepPiag kai Tng MIFAM, evw dilatnpouv TTapouadia oTi ayopég TNG AABaviag
Kal TnG Booviag. ZTig aTpatnyikég mTpoTepaidtnTeg Tou Opidou TrepidauBdvetal n diatipnon
TNG NVYETIKAG Béong oTig ayopég TG Kumpou kai Tou MaupoPouviou, n evioxuon tng
Kepdo@opou Asitoupyiag Tou diuAioTnpiou otnv NMIFAM kaBwg kal N ouvéXion TNG avdaTTuéng
oTag ayopég TG BouAyapiag kai TNg Zepfiag péow NG KEPOOPOPOU avaTITuEng Tou SIKTUOU,
TNG APICTOTTOINONG TNG £QOBIACTIKAG aAucidag Kal TNG dnuioupyiag KATAAANAWY UTTOSOUWY
atroBrikeuong kai diakivnong. Tautdxpova, o OpIAog €€eTACEI TNV TTEPETAIPW ETTEKTACT) TOU OE
QayopEG TOU €EWTEPIKOU Ol OTTOIEG TTPOCPEPOUV EUKAIPIEG DNUIOUPYIOG OUVEPYIWY TOCO OTOV
€QodIOoNO 600 Kal OTN YETAPOPA TNG EKTETAPEVNG TEXVOYVWOIag Twv EAANVIKWY lNeTpeAainv
oTNV EPTTOPIO KAUTIUWV.

ApaoTnpioTnTEeG €KTOG A1UAIONG Kal EpTropiag

H 1pooBnkn agiag amd 10 XapTOQUAGKIO Twv UTTOAOITTWY dPacTNPIOTATWY ATTOTEAEI €TTiONG
onuavtiké otoxo yia 1a EAAHNIKA NMETPEAAIA. H onuavTikég €TevdUOEIS OTO XWPO TNG
NAEKTPIKAG EVEPYEIAG ATTO QUOIKO QEPIO KAl QVOVEWOCIPEG TNYEG EVEPYEIQG ATTOTEAOUV TIG
Baoikég TTPpwTOROUAIEG BlagopoTToinong Tou E€TTEVOUTIKOU XAPTOQUAAKIOU pE OTOXO, va
atroteAéoouv duo emITTAéOV TTUAWVEG avdTTTugng Tou Opilou.
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Avadiopydvwaon Kal JETAOXNMATIONOG OpiAou

‘HOn 71O amoteAéopata Twv TPIWV TEAEUTAIWV E€TWV OC€ MIA  OEIpd  TTPWTOROUAILV
METOOXNUATIONOU emifeBalwvouv TNV oOnpacia Twv Tpoctradeiwov Tou Opidou yia va
TTPOCAPUAOEl TNV OPYAVWTIKI) TOU dOWN Kal Tov TPOTTO AgIToupyiag, KaBioTwvTag Ta EAANVIKA
MeTpéAaia €éva auyxpovo avtaywvioTikd OuIAo o€ TOTTIKO Kal TTEPIPEPEIOKS ETTITTESO.

o To épyo AIAX 1Tou Bpioketal o€ €¢EAIEN 0TO KAGDO BIUAIONG YE TNV OUVOPOUN ECWTEPIKWV
OUPBOUAWY Kal TN CUMMETOXN TOU OUVOAOU TOU OTEAEXWV Tou KAGdou, aToxeUEl OTNV
BeATtiwon TNG aTTodOTIKOTNTAG Kal avaBdaduion TNG aviaywvioTIKOTATA Twv SIVAIoTNPIwY
Tou OpiAou. H cuveio@opd Tou TTpoypdupaTog yia 1o 2011 avépxetal oTa €14€K.

e H mpwTtofoulia peiwong Tou kK6oTOUG TTpounBeiv BEST 80 kai n €TTEKTACN TOU PECW
NG augnong Tou apxikou oToxou Katd 60% avadeikviel T dlapKr TTPOCTIABEId Tou
Ouilou yia cuvexr avagnTnaon €uKAIpILV TTEPIOPICPOU Twv €§6dwv. H cuveiopopd Tou
TTpoypdupaTog yia 1o 2011 avépyetal oTa € 6¢K.

e InUaVTIKA TTPO0od0g aTo TTPOYpAppa cuvepyelwv PeTagld EKO kai EAAnvikd Kadoipa kai
avadidpBpwong TNG EUTTOPIAG O€ PIa OEIPA AEITOUPYIWVY (METAPOPA, EYKOTAOTACEIG, KOIVEG
UTTNPECIEG) YE TN CUVEICPOPA TOU TTPOYPAUUATOG yia To 2011 oTa € 4¢K..

e AvadiapBpwaon Tou XOPTOQUAOKIOU CUMPMETOXWV Kal aTToXWEnon ommo pn oTPATNYIKEG
opaoTnpiéTnTeG Pe TNV TTwAnon NG EKO Mewpyiag Tov louAio Tou 2011 kal peiwon Twv
€€60wWV yia ‘Epeuva kal Mapaywyn.

Me Baon Ta MO TTAVW Kal TTapd TIG ONUAVTIKEG TTPOKAACEIS TTou BETouv TOGOO N TTopeia NG
EAANVIKAG oikovopuiag aAAd kai ol EgAigelg oTo dieBvEG TTepIBAAAOV, oI TTpooTITIKEG Tou OuiAou
olaypdagovTtalr BeTikég. Tautdyxpova e TNV BeATiwon TNG aviaywvioTIKOTATAG Tou, N
OUCTNUATIKA TTapakoAouBnan Twv KIvOUVwWY Kal N I0XUpH XPNMOTOOIKOVOMIKA B€on Tou
Ouilou, emrpémel ata EAAHNIKA TIETPEAAIA va gemmepdoouv TV TTapoloa Kpion Kal va
dlaypdywouv uia BeTIKA TTopEia oTnV ETTOUEVA TPIETIA.

2T. Kupidtepol Kivouvol kail ABeBaidtnTteg yia Tnv Eréuevn XpRon

O1 onuavTIKGTEPOI XPNUATOOIKOVOUIKOI KivOuvol yia Tnv €TTOUEVN Xprion avaAuovTal o€ €I0IKA
BépaTa 1Mo KATW. 2UVOAIKA OpwG TTApAPévEl WG ONUAVTIKOTEPOG Kivduvog n €G€EMIEN Tou
TTpoypduuatog avadidpbpwaong Tou EAANVIKOU Xp€oug Kal TNG avaKeEQAAQIOTIoinong Tou
EAANvIKOU Tpatredikou ouoTAPATOG. Tuxov €TITTAOKEG 1) KOBUOTEPAOEIG OTNV UAOTTOINGN TWV
oxediwv autwyv Ba em@épouv onuavTikEG ahAayég otnv EAANVIKA oikovopia kail Tov Opiho. Ta
O1d@opa aevapIa KAl oI TPOTTOI QVTIMETWITIONG Toug dev gival duvaTdv va TTpoBAe@Bolv oT0
oUvoAo Toug aAAd o Opihog TTapakoAouBei oTevd kal TTpocappodel TNV AEIToupyia Kal Tov
TTPOYPOUUATIONO TOU avAAOya WE TIG EKAOTOTE EEEAIEEIG.

2T.1 Alaxeipion Xpnuartooikovouikou Kivduvou
Mapdyovreg Xpnuatooikovopikou Kivduvou

O1 dpacTtnpioTnTeg Tou Opilou emkevTpwvovTal oTov KAGSO AlUAiong TreTpeAaiou Kai
OEUTEPEUOVTWG OTOUG  KAAGBOUG Twv  TTETPOXNUIKWY, €peuvag  udpoyovavBpdkwy  Kai
TTOPAYWYNG Kal eUTTOPIag nAEKTPIKAG evépyelag. Q¢ ek ToUTOu, O OpINoG eKkTiBeTOl OF
OIGQOPOUG XPNMATOOIKOVOMIKOUG KIVOUVOUG OTTWG, KIvOUvoug OIakUhavaong TnG TIMAG Twv
TTETPEAQIOEIOWV OTIG DIEBVEIC ayopEg, YETARBOAEG € TUVAAAQYUATIKEG ICOTIMIEG KAl  ETTITOKIWV,
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Kivbuvo TOUEIGKWY powv Kal Kivouvo PETaBOAwvY elAoyng a&iag atrd PETABOAEG €TTITOKIWVY.
2upBadifovrag ue d1EBVEIG TTPAKTIKEG Kal JEoO OTA TTAQICIA TNG EKACTOTE TOTTIKAG Ayopds Kal
VOMIKOU TTAQIgiou, TO YevIKO TTpdypauua diaxeipiong Kivouvwy Tou Opidou egomidleTal atnv
peiwon mlavAg €kBeong otn PeTABANTOTNTA TNG ayopdg Kal / n Tnv PETpiacn olacOATTOTE
apVvNTIKAG €TTIOpACNG OTN XPNMATOOIKOVOUIKN B€on Tou Opilou, oto BaBud Tmou auTtod eival
EQIKTO.

H &iaxeipion KivdOvwy TTOU a@opolV TIG TIMEG TWV TTPOIOVTWY OIEKTTEPAIWVETAI aTTO TNV
utinpeaia dlaxeipiong €UTTOPIKWY KIVOUVWY GCTNV OTTOI0 HPETEXOUV QAVWTEPA OTEAEXN TwV
EUTTOPIKWYV KOl OIKOVOMIKWY OIEUBUVOEWY, EVW YIA TOUG XPNMOTOOIKOVOUIKOUG KIVOUVOUG N
dlaxeipion yivetal ammé TG OikovouikéG YTmpeaieg Tou Opilou, Tavra oTta TTAdioia Twv
EYKpioewyv TTOU €x0UV 00B¢i aTTd TO AZ.

a) Kivduvog Ayopdg
(1) ZuvaAAaypaTikég Kivouvog

KaB6T1 n Biounxavia diuAiong Aeiroupyei d1EBvwg pe Baon 10 doAdpIo, ETAPPALOVTAG OAEG TIG
ouvaAAayég o€ TOTTIKG vOuIoua, ol dpacTnpidTnTeg Tou Opilou gival ekTEBEINEVES KUPIWG OTO
Kivduvo atré Tnv dlakupavaon Tng iooTiyiag dohapiou pe Eupw. H evduvdauwon tou doAapiou
0g OXEON ME TO eUpw €TMIOPA BeTIKA OTA OIKOVOMIKG atroTeAéapaTta Tou Opilou evwd avTiBeTa,
0€ TIEPITITWAON UTTOTIUNONG Tou, TOOO Ta ATTOTEAéOUATA OAAG KAl OTOIXEIO TOU €VEPYNTIKOU
(atmoBépaTa, eTevdUoelg) Ba atmoTiunBouv og XaunAdTepa ETTITTEDA.

2av UETPO avTIoOTABUIONG PEPOUG TOU OUYKEKPIPMEVOU KIVOUVOU, ONUAVTIKO HEPOG TG
XpnuaToddtnong Tou Ouilou yivetal og SoAGpIa dnuIoupywVTaG avTiBeTn ékBeon OTOV KivOUVO
METOBOAAG TNG CUVAAAQYUOTIKAG I100TIMIOG. ZNPEIWVETAI OPWG OTI VW OTNV TIEPITITWON
utroTignong Tou &oAapiou n emidpaocn oTov looAoyioud avTioTaBUIfeTal, OE TTEPITITWOEIG
avaTtiynong Tou doAapiou n atoTiynon ot ayopaia afia TéTolwv daveiwv odnyei o€
OUVOAAQYUATIKEG CnUIEG XWPIG avTIoTAaBUIoPEVA O0PEAN, KaBWG Ta amobéuarta eEakoAouBouv
va TTapouaialovtal atov IcoAoyioud o€ TIuA KTHong.

(n) Kivduvog diakupavong TIHAG TTPoiovTwy

H Baoiki dpactnpiétnta Tou Opidou wg eTaipeiag ditAiong dnuioupyei dUO €1dWV KIVOUVOUG
¢€kBeong o€ PETABOAEG TIWV TTPOIOGVTWY: €KOEON O€ PETAPBOAEG OTIC ATTOAUTEG TIMEG apyou
TTETPEAQiOU Kal TTETPEAQIOEIOWV TTPOIGVTWY, Ol OTToiEG eTTNPEACOUV TNV aia Twv aTTOBEUATWY
Kal €kBeon oe peTafoAég oTa TepIBwpla dIUAIONG O OTToiEG ETTNPEACOUV TIG UEAAOVTIKEG

TAPEIOKEG POEG TNG ETTIXEIPNONG.

21NV TTEPITITWON TOu KIvOUvou OI0KUPAVONG TwV TIHWV TTPoidvTwy, To eTiTredo €kBeong o€
Kivbuvo ava@épeTal o€ TITWon Twv TIHWV Kal KaBopiletal atrd 10 atréBeua oT0 TEAOG KABE
mEPIGdOU KaBwg N TTOoAITIKA Tou OpiAou gival va TTapouaiddel Ta atrobEpara aTo XaunAdTEPO
TNG TIUAG KOOTOUG KTAONG Kal KaBapAg pEUCTOTIOINCIUNG agiag.

H €ékBeon oTtov kivouvo petafoAwv TrepIBwpiwv OIUAIONG OxeTiCeTal pe TO UWOG TWV
TePIBwpPiwV dIUAIoNG KABe diuhioTnpiou. Autd kabopifovTtal pe Bdon TIG TINES avagopdg Platts
apyou Kal TTPOoIoVTWY Kal dlapop@puwvovTal o€ kabnuepivr) Bdon. H peTafoAr repiBwpiwv EXel
avaAoyn eTTiTrTwaon ota KEPON Tou Opilou.
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O Ouihog atrookoTrei e avTioTdOuion PEpoug TNG €kBeong o€ Kivouvoug atrd diakupavon
TINAG apyou, TTPOIOVTWY Kal TTEPIBwPIwV 0g TTOo0oTO TTou KupaiveTal ammd 10%-50% avdaAoya
ME TIG ETTIKPATOUCEG OUVONKES ATV ayopd.

(m) Kivduvog TOpEIOKWY powv Kal Kivouvog peTafoAwv g0Aoyng adiag Adyw
METABOAWY TWV ETTITOKIWV

O kivduvog yia TIG TAPEIAKEG POEG ATTO TNV METABOAR TWV ETTITOKIWY TTPOKUTITEI KUPIWG ATTO TO
emimedo daveiopyou Tou Opidou pe  KupaivOuevo  emitokio.  EmmimrAéov, Adyw  TOU
MOKPOTIPOBEGOU 0pifovTa TTOU £X0OUV 01 ETTEVOUOEIG OTOUG KAGDOOUG TToU dpacTnpIOTTIOIEITAl O
OupIhog, onuavTIKEG aunoEelg Twv ETITOKIWY TBavov va dnuioupyolv JETABOAEG OTIG EUAOYEG
agieg Twv eTEVOUCEWY QUTWV PECW AUENONG TOU ETTITOKIOU TTPOECOPANCNG.

(B) MoTwTIKOG Kivduvog

H diaxeipion Tou TOTWTIKOU KIvOUvou €TTITEAEITAI KEVTPIKA, O€ miTedo Opidou. O mMOTWTIKOG
Kivduvog TTnyadel oo 1a Taueiakd diabéoiya kal 1Ic0d0vapa, Tig KaTtabéoelg oe Tpdmeleg, Ta
TTaPAYWYa XPNHOTOOIKOVOUIKA gpyaAgia, KaBWG Kal atrd ekBECEIC O€ TOTWTIKO Kivouvo atrd
TEAATEG  XOVOPIKNG, OUNTTEPIAAMPBAVOUEVWY  aveCOGANTWY  TTEAATWV  Kal  OETPEUPEVWV
ouvaAaywv. Olor o1 TTeAdTeg aglohoyouvtal ammd tnv AictBuvon MoTwtikoU EAéyxou o€
ouvepyaoia OTToU aTTaITEITal PE €EWTEPIKOU 0ikoug agloAdynong yia Tnv TTIOTOANTITIKY TOUG
IKavoTNTA.

(y) Kivduvog pguoTéTnTag

O kivduvog peuaToOTNTAG AVTIMETWTTICETAI PE TNV €6ACPAANION IKAVWV TAPEIOKWY TTOPWY Kal
O100e0ipwy KABwWG Kal TNV €EQCQANICN ETTAPKWY TTICTWTIKWY OPiwV UE TIG OUVEPYALOUEVES
TpdTedes. AOyw TNG DUVAMIKAG QUONG Twv dpacTnpioThTwy Tou, o OuIAog £xel oav aTdOXO va
dlatnpei eueAiia xpNUATOdOTNONG PECW TTICTWTIKWY YPOAUMUWV.

2T.2 Aiaxeipion Kivdouvou KepaAaiou

O1 oT16x01 Tou Opidou wg TTPog Tn dlaxeipion ke@aAaiou eival va dlac@alioel Tn duvatdTnTa
atmpOoKoTITNG AciToupyiag Tou OpiAou, va diatnpAoel 1I0AVIKH KATAVOUT KEQAAQIOU PEIWVOVTAG
KAT auTOV TOV TPOTTO TO KOOTOG KEQPAAQIOU Kal va auéroel TNV GUVOAIKA Tou agia.

O Oupihog yia va diatnpriosl | va TTpocapudcel TNV Ke@alalakr) Tou didpBpwon JTTopEi va
METOBAAEl TO PEPIOPA TTPOG TOUG HETOXOUG, VO ETMOTPEWEl KEQAAQIO OTOUG PETOXOUG, vd
EKOWOEI VEEG UETOXEG ] VA EKTTOINCEI TTEPIOUCIOKA OTOIXEIQ VIO VA PEIWTEI TO XPEOG TOU.

ZUPQWVa Kal JE TNV TTPOKTIKI TTou akoAouBei o kKAddog o OpiAog TTapakoAouBei Ta kepaAaid
Tou e Bdaon 1o ouvTeAeoTh poxAeuong. O ev Adyw OuvTEAEOTAG UTTOAOYICETal DIAIPWVTAG TOV
kaBapd daveloud Pe Ta OUVOAIKA atTacXoAoUeva KEQAAQIQ.

O pakpoTtrpdBeoog aTdxog gival n dlIaTAPNON ToU CUVTEAEOTH HoxAeuong PeTagu 20% - 45%
KaBwg ol €vioveg OIAKUPAVOEIG OTIG TIMEG apyoU TreTpeAaiou odnyoUv Kal O€ HEYAAES
OlaQOPOTIOINCEIG OTO OUVOAIKO davelopd. O uywnAdg oxeTikG OuvteAeoTrg poOxAeuong Ta
TeAeuTaia xpovia (35%-40%) ogeileTal kKatd KUpio AOGyo OTnv AviAnon Ke@oAaiwv, PECW
OaveIoPoU PE OKOTTO T XPNUATodOTNON TWV £pywv avaBaduiong Twv SIVAICTNPIWY, GAAG Kal
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TNV auvgénon Twv d1IEBvwV TIHWY apyol Kal TTPOoIOVTWY TTETPEAdiou TTou au&dvel TIG avAayKeg
KEQaAaiou Kivnong.

Z. TuvaAAayég pe Zuvdedepéva Mépn

O1 Etaipeieg Tou atroteAouv Tov OpiAo Tpaypatotroinoav katd tn xprion 2011 cuvaAhayEg e
TNV MnT1pIkr ETaipeia EAAHNIKA NMETPEAAIA AE aAA& kai petagl Toug, T000 GTO ECWTEPIKO
600 Kal 0TO €EWTEPIKO. QG OUVOEDEUEVES ETTIXEIPNTEIG VOOUVTAI QUTEG TTOU QVAQPEPOVTAl OTO
GpBpo 42¢ rap. 5 Tou N. 2190/1920.

O1 gutropikég ouvahlAayég Tou Opidou kar NG Etaipeiog pe 10 ouvdedepéva pe auThv
mpoowTra aTn didpkeia TNG Xpriong 2011, £€xouv Trpayuartotroindei uTTd Toug ouviBelg Gpoug
NG ayopds. O1 6pol uvaAlaywyv ATav CUPQEWVOI PE TOUG I0XUOVTEG ETAIPIKOUG KAVOVIOUOUG
(TTpouNBeItIV, £pywv KATT) OTTWG €xouv eykpiBei atrd 1o AloiknTikd ZupBoUuAio. O Ouihog dev
OuUpuETEIXE 0€ Kapia guvaAlayr acuvrBoug @uong 1 TTEPIEXOMEVOU Kal OEV OTTOOKOTTEI va
OUMUETAOXEI O€ TETOIOU €idOUG CUVAAAQYEG OTO HEAAOV.

2TOUG KATWTEPW TTIVOKEG TTAPOUCIAdovTal ol BIETAIPIKEG TTWAACEIS KAl AOITTEG DIETAIPIKEG
ouvoAAayég, YETaGU TnG ETaipeiag kal Twv OUVOEDEUEVWV ETAIPEILV, KATA TNV KAEIOUEVN
Xprion Kabwg kal Ta OIETAIPIKA UTTOAOITTA OTTAITACEWY KOl UTTOXPEWOEWV KATA TNV
31/12/2011.
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Eraipeieg OpiAou
BAPAAZ= A.E.

OKTA A.E.

EKO BOYATAPIA

EKO SERBIA

EKO FrEQPTIA

EKO ABEE

EAMNET BAAKANIKH
EAAHNIKA KAYZIMA AE
EKO AGHNA

EKO APTEMIZ

EKO AHMHTPA

EKO HPA

EKO A®POAITH

EKO KAAYWQ

EAMNE KYTNPOY

RAMOIL SA
JUGOPETROL AD KOTOR
GLOBAL SA

MOZEIAQN N.E.
ATOAAQN N.E.
AZMPO®OZ

NTIA=ON

EAMNE ANANEQZIMEX MHIEX
EAMNE YMBOYAEYTIKH

AAAa Zuvdedepéva pépn
AEH
STPATOZ
AENA
EAKAA
ELPEDISON B.V.
ELPE THRAKI
TRANSBALKAN
OTSM
DMEP
SUPERLUBE
EUROBANK

VOLOS PET INDUSTRIES A.E.

OTHER

YuvaAAayég YmwoAoima
NMwARoeig NMwARoeig Ayopég
TMPOIOVTWYV Ymnpeoiwv Mpoiéviwv MeAdreg MpounOeuTtég
2.236 342
593.994 23 (3) 59.966
100.123 10.452
8.066 531
4.188 2
1.935.085 6.918 (5.721) 126.330 3.033
3 25
789.041 2.955 (798) 55.106 1.049
48 5 (649) 6 346
37 5 (844) 7 207
70 5 (1.276) 1" 348
6 3 3
3 3 3
47) 1
258.371 5 14.843
12.394
163.599 -2.713
2.633 8 8.544
315 (8.955) 114 4.456
56 (8.389) 6 3.568
207 (14.522) 697 5.701
140 (15.010) 45 19.411
2 1
4 (281) 1 345
3.867.658 12.893 (56.495) 274.322 38.465
158.983 32.167 7.252 4.364
202.232 15.984
2.233 1.494
243 1.456 15 91
380 1.036 115 310
6 1
30
201.020 386 26.021 564
3 2.053
187 1.509 5 25
9.576 13.428 22 268.068
9.398 4.328
4.827 1.099
574.893 64.207 52.962 278.849

H. NMAnpo@opisg yia Ta Xpnuatooikovouikd Méoa

H @uon twv dpacTtnpiot)Twy Tou Opilou dnuioupyei €kBeon o€ onuavTikoug KivdUvoug TTou
TTPOEPYXOVTAl KUPIWG aTTd TO E€UMETAPANTO Kai OUOKOAa TTPORAEwIuo &1EBVEG TTEPIBAAAOV
OIUAIoNG KaBwg Kal Tnv dIOPKWG aufavopevn aoTtdBela Tou Trapoucialouv ol diebveig

XpnUaTtayopég.

21a  TAdicla TG  dlaxEipiong  KIivouvwy,

Baoikég kaTnyopieg.

OTTWG  TTEPIYPAPETOI
ONUOOCIEUPEVEG OIKOVOMIKEG KaTaoTdoelg, o Opihog TTpofaivel 6mou eivar duvartdv Kai
eCUTTNPETEl TO CUPQEPOVTA TOU O€ OUVOANAYEG avTIOTABUIONG KIVOUVOU XPNOIUOTTOIWVTAG
XPNUOTOOIKOVOUIKG TTapdywya. To €idog Twv cuvaAdaywv autwv dSlaxwpiletal o€ dU0

ME AETTTOUEPEID  OTIG
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Bpaxumrp60sopeg TuvalAayég

H TpwTn KaTnyopia a@opd BpaxuTTpoBeCuES KIVIOEIG dlaxEipiong Kal avTioTaduiong kivouvou
TTOU ETTNPEACOUV TN KEPBOYOPIA KUPIWG Twv ETTOUEVWY 6-12 punvwy, Ta OTTOTEAECUATA TWV
oTToiwV aTtroTiyouvTal KABE Tpiunvo Kal cupTrepIAaupdavovTal ota £é00da 1 £€0da TNG TTEPIGDOU.

MakpoTtrp60eopeg ZuvalAayég

H 0Oeltepn kaTtnyopia agopd M0 POKPOTTPOBeOPEG OUVOANaYEG OI OTTOiEG KOAAUTITOUV
oTpaTnyIKAG onuociag Béuata OTTwg  emmevdUOEIS KAl O OTTOiEG  ATTeEIKovifovTal  OTa
amroteAéopara Tou Opidou pe Bdon Tta TpoBAeropeva amd 1o AMNXM 32 kai 39 yia Hedge
Accounting. ZuvaAlayég autoU Tou €idoug TTepIAauBAvovTal OTIG OIKOVOUIKEG KOTAOTAOEIG TOU
2011 ka1 agopouv TNV TTPOCTACIa NEPOUG TNG TTApAYwWYAS Tou avapadbuiouévou diuNioTnpiou
NG EAeuaivag Tmou atroTeAei TNV peyaAlTepn €mévouon Twy TeAeuTaiwy €Twv yia Tov OpiAo.
ZUYKEKPIYEVA, T XPNHUATOOIKOVOUIKG TTapAywya TTPOCPEPOUV TTPOCTACIA aTTd TOV Kivouvo va
ETTIKPATACOUV XAUNAOTEPEG TWV TTPORBAETTOUEVWY SIOPOPEG TIHWV PETALU TWV TTPOIGVTWY TTOU
Ba avTikataoTaBouUuv atrd TNV véa eTTEVOUON.

O. ZnuavTikd NeyovoTa 1mou ZuvéRnoav amd tn ARgn tng XpRong HEXP!
TNV Hugpopunvia YmroBoAng Tng MNapovoag ‘EkBeong

Agv UTTAPXOUV PETAYEVESTEPA TWV OIKOVOMIKWV KATAOTACEWY yEYyovOTa, T OTTOIa VO a@OpOUV
eite Tov Opiho eite Tnv Etaupeia, yia ta otoia emBaAAeTal avagopd atrd Ta Aiebvr Mpdtutra
XpnuaToolkovouIKAG Avag@opdc.

I. Eme§nynuatikl ‘Exk@eon Tou AloiknTikoU ZupBouldiou e Twv
TANnPo@opiIwv TnG Trap.7 dpBpou 4 N 3556/2007 (ocUpwWvVa PE TV TTOP.8
ToU dpBpou 4 Tou N.3556/2007)

To AioiknTiké ZupBoUAio uttoBdaAAel TTpog TNV TakTikh [evik Zuvéheuon Twv Metdywy,
Etmegnynuartikr) 'EkBeon et Twv TTANpo@opiwyv TG Trap. 7 tou apBpou 4 tou N3556/2007
oupQwva ue TIg dlaTagelg TNG Tapaypdagou 8 Tou apbpou 4 N 3556/2007 kaBwg Kail €TTi TwV
TTANPOPOPIWV WG AKOAOUBWG:

o) AiIdpBpwon PETOXIKOU KEPaAaiou

To petoxikd ke@dAaio Tng cTaipeiag avépxetar o Eupw 666.284.703,30 diaipoUuevo o€
305.635.185 KOIVEG OVOMAOTIKEG METOXEG ME OIKAIWHUA WAQOU OVOPaOoTIKAG atiag €2,18
ekaoTn. O1 petoxég Tng ETaipeiag ivar eionypéveg pog diaTrpayudreucn GTo XpnuaTioTrpio
ABnvwv.

Ta dIKAIWPATA TWV PETOXWV TNG ETAIPEIAG TTOU TTNYAJouV aTTd T PETOXN TNG €ival avaAoya pe
TO TTO00CTO TOU KEPAAQiou, OTO OTT0I0 avTIOTOIXEI N KaTABERANPEVN agia TNG peToxnG. OAeg ol
METOXEG €xOUuV TA idIa SIKAIWUATA KAl UTTOXPEWOEIG KAl KABE PETOXN EVOWUATWVEI OAa TA
OIKAIWMATA Kal TIG UTTOXPEWOEIS TTou TTPORAETTEI 0 NOpog kal To KataoTaTiké Tng ETaipeiag.

H €uBlvn Twv PETOXWV TNG €TAIPEIOG TTEPIOPICETAI OTNV OVOPAOTIKA O&ia TWV PETOXWV TTOU
KATEXOUV.
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B) Mepropiopoi otn peTaBifaon Twv peToxwyv TnG ETaipeiag

Z0upwva pe 1o apBpo 21 N.2941/2001 pe 1o otroio TpoTToTTOIRONKE TO APBpPOo 8 TNG TTapayp.
3 Tou GpBpou TTpwTou Tou N.2593/1998, Trepi TOU TTOCOOTOU GUUUETOXNG Tou EAANvVIKOU
Anpoaoiou o010 peTOXIKO KeQAAalo TnG Etaipeiag «n ouppetoxy Tou EAANvikou Anuociou oT0
EKAOTOTE PETOXIKO KEPAAQIO BEV UTTOPEI va gival KATWTEPN TOU 35% TwV PETA WYAPOU PETOXWV
NG ETaipeiag perd tnv kdBe augnon Tou METOXIKOU KepoAaiou. lNa Tov utroAoyioud Tou
TTO000TOU GUUMETOXNG Tou EAANVIKOU Anuociou ouvuTttoAoyifovTal oI HETOXEG TTOU KATEXOVTAI
amd v etaipeia AEKA A.E.».

Katémv tng Aoong tng AEKA AE kal tTng autodikaing TmepIEAeUoNns TNG KupidTNTOG TOU
ouvoAou TNG KIVNTAG TrepIoudiag TG oTo Anuoaoio (apBpo 50 tap.9. Tou v. 3943/2011 , PEK
A’ 66/31.3.2011) 10 EAAnVIKG Anudoio katéxel TAéov  108.430.304 petoxég TnG eTaIpEiag,
1ol TTooooTO 35,4770% £TTi TOU YETOXIKOU KEQAAQIOU TNG ETAIPEING. ZNUEIWVETAI OTI, TTPO TNG
avwTépw vouoBeTIKAG peTaBoAng, N AEKA AE kai 1o EAANVIKG Anpdoio kateixav avTioToixa
24.498.751 (8,015% e11i Tou peToxikoU kKepaAaiou ) kai 83.931.553 (27,461% emmi TOU
METOXIKOU KEQOAQIOU) WETOXEG TNG ETAIPEIAG.

Y) ZNHAVTIKEG AUECES I EPUECEG OUPUMETOXEG KATA TNV £vvold TwV dpBpwv 9 éwg 11 Tou
N 3556/2007

210 MAdiola Twv TTapaypd@wy 4 kai 5 Tou dpBpou 2 Tou N. 3986/2011 «Etreiyovra Métpa
Epappoyig MeoomrpdBecpou [MAaigiou AnupoociovopikAg Ztpatnyikig 2012-2015 (PEK
152/°A) kai Tng utr apiBu. 187/2011 (PEK 2061/B) amdégpaong Tng Autroupyikng Emrpotig
AvadiopBpwoewv kal Atrokpartikotroifoswv (AEAA), 10 EANviké Anuoéoio 1poéfn oTig
25.1.2012 ka1 omg 10.2.2012 oe eEwxpnuaTiotnpiokés peTaBifdoeig 25.598.751 «kai
82.831.553, avrioToixa petoxwv TnGg «EAANVIKG TMetpéAaia  AE» oto «Tapegio Aglotroinong
[SiwTikAG Meplouoiag Tou Anuociou AE». Kartdmiv autoU, T0 OUVOAO TWV METOXWYV Tou
Anpocoiou éxel TTepIENBel oTnv KupidTnTa Tou Tapeiou Aglotroinong ISiwTikAG lMeplouaiag
Anpoaiou. H &10iknon kai diaxeipion Twv €€ auTwV SIKAIWUATWY, CUPTTEPIAQUBAVOUEVWY TWV
OIKAIWPATWY WYAPOU, aokoUvTal atmd 10 EAANVIKO Anudaio yia Aoyapiaoud Tou Tapeiou.

O1 pétoxol (QuUOIKA R VOUIKG TTPOCWTTA) TTOU KATEXOUV, AUECA N £UUECT, TTOOOOTO PHEYOAUTEPO
atd 2% Tou GUVOAIKOU apiBPoU Twv PETOXWV TG eTalpeiag kata Tnv 31.12.2011 apariBevral
OTOV KATWOI TTivaKa :

METOXIKH ZYNGEZH (31.12.2011)

ApLOuoG % Awalwparta
Métoxog
Metoxwv SUMUETOXNG Wrdou
EAM\NVIKO Anpdaoto 108.430.304 35,4770  108.430.304
Paneuropean Oil & Industrial Holdings S.A. 127.924.042 41,8551 127.924.042
Aypotikr Tpdmela A.E. 7.981.972 2,6116 7.981.972
EupVl EmevSutikod Kowo 61.298.867 20,0563 61.298.867
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METOXIKH YNOEZH (31.12.2011)
ApLOuoG % Awalwparta
Métoxog
Metoxwv SUMUETOXNG Wrdou
FENIKO ZYNOAO METOXQN 305.635.185 100,0000 305.635.185

6) TitAo1 (TrepiAapBavouévwy HETOXWV) TTAPEXOVTEG E€10IKA SIKalwpaTAa EAEyXOU Kal
MEPIYPAPT AUTWV

Aev ugioTavtal TiTAOI (TTEpIAaUBavopévwy PJETOXwY) TNG ETaipgiog 1mou Trapéxouv aToug
KaTdXOoUG TOUG €1BIKA SIKalwpaTa eAEyXOu.

€) Mepropiopoi oTo SiIKAiWpA YRPou

2UuQwva Pe 1o apBpo 21 Tou KataoTarikou TnNG eTAIPEIAG POVO O HETOXOI JEIoWN@Iag (eKTOG
Anpoagiou, Paneuropean Oil and Industrial Holdings S.A. fi/kal Twv ouvOedePEVWV E QUTAV
ETMIXEIPACEWY) OIkaiouvTal wheou otnv EidIkA evikh ZuvéAeuon yia eKAoyr Twv dU0 PEAWV
TOU AZ TTOU EKTTPOCWTTOUV TOUG PETOXOUG UEIOWNPIOG.

OT) ZUuPd@WVieg HETOXWYV YVWOTES oTnV ETaipeia, TTou cuvetrdyovral TepiopicoUs oTn
MeTaBifaon PHETOXWYV 1 0TV AOKNGOTN SIKAIWHATWY YriQou

Ymdapxel cup@uwyvia PeTagu Tou petdxou «Paneuropean Oil and Industrial Holdings» kai Tou
METOXOU «EAANVIKG Anpdoio» yia TTEPIOPICHOUG 0T YETARIBOCN HETOXWV.

{) Kavoveg d10pIopoU Kal aVTIKATAOTOONG MEAWV AX Kol TPOTTOTTOIiNCNG KATAOTATIKOU

Z0ypwva pe 10 GpBpo 20 Tap. 2 (a) Tou KartaotaTikod o pétoxog «EAANvIKG Anupdoio»
OlopiCel 7 péAn ammd 10 oUvoAho Twv 13 peAdwv Tou AY epdoov diatnpei TOUAAGXIOTOV TO
TT0000TO ToU 35% TwVv PETOXWV (GpBpo 8 Tou KATAoTATIKOU). AUTO UTTOPEi va TPOTTOTTOINBE]
oupewva pe 6oa opifovtal eIBIKOTEPA OTNV TTapayp.8 Tou 1diou dpBpou 20 Tou KataoTaTikou
NG ETAIPEING.

ZUugpwva pe 1o apBpo 20 Trap. 2(B) Tou KartaoTaTikoU Tng eTaipeiag n péToxog «Paneuropean
Oil and Industrial Holdings» kai oI CUVOEDEPEVEG PE QUTHV ETTIXEIPATEIG diopiCouv (2) uEAN Tou
AloIKnNTIKOU ZupBouAiou pe Tnv TTPoUTTO0ecn OTI KATéXOouv TOUAAXIOTOV TT0G00TO 16,654 %
TOU GUVOAOU TWV PETA WYAPOU PETOXWV TNG ETAIPEING.

2Uupwva Pe 1o apbpo 20 Tap.2y Tou KaraoTamikou TnG €TaipEiag O0TO0 AYX CUUMETEXOUV
UTTOXPEWTIKGA 2 JEAN EKTTPOCWTTOI TWV EPYALONEVWV TTOU EKAEyOVTal OTTO TOUG £PYAlONEVOUG
aTnVv €TaIpEia Ye Auean Kal KABOAIKN wn@ogopia Kai Je To cUCTNPA TNG OTTANG avaAloyikng. H
O1dragn autr) TpoTroTrolgiTal Yovo pe vopo (GpBpo TpwTto Tap.2 vopou 2593/1998 o€
ouvduaouo6 pe 1o GpBpo 21 ap.1 vopou 2941/2001).

20pgpwva pe 1o apbpo 20 Trap.2(d) Tou KataoTaTikoUu Tng eTaipeiag o1o AloiknTikG ZupBouAio
TNG ETAIPEIOG CUUMETEXOUV 2 PEAN EKTTPOCWTTOI TWV PETOXWV TNG MEIoWn@iag TTou diopifovTal
até v EIdIKA [evikr ZuvEAEuan Twv UTTOACITIWV PETOXWV Helown@iag (ekTdg Anuoaiou Kai
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Paneuropean Oil and Industrial Holdings S.A. 1] Kol OUVOEdEPEVWV PE AUTAV ETTIXEIPHOEWV),
oupewva pe 1o Gpbpo 21 Tou KataoTaTikou TNG ETAIPEING.

n) AppodidTnTa Tou AZ 1} OpICHEVWYV HEAWYV TOU Yyia TNV £€KSoon VEWV R yia ThV ayopd
1I8iwVv JETOXWV

Ymdapxel n duvarétnta (dpbpo 6 tap.2 tou KataoTtatikoU Tng ETaipeiag) ekxwpnong oTo
AiloiknTikd ZupBoUAio atd Tn levikn Zuvéleuan Tng apuodidTnTag va augdvel 1o MeToxikd
KepdAaio Tng ETaipeiag ouppwva pe 1o apbpo 13 map. 18 Tou K.N. 2190/1920 trAnVv, duwg,
TETOIO aTTOQACN Oev £xel An@Oei atrd Tn Mevik ZUVvEAEUO TWV PETOXWV.

H Emoia Tevikh Zuvédeuon tng Etaipeiag €xel eykpivel TpOypappa TTapoxns SIKAIWPATWY
Tpoaipeong €T peToxwyv yia Ta £€tn 2005-2007 (wg étn avagopdg).To 2008 kai To 2009
AVTIOTOIXWG EVEKPIVE TNV TPOTTOTTOINGT / TTAPATACN TOU TTPOYPANKATOC Yia éva ETTITTAEOV £TOG
ava@opds. H mTepiodog aoknong Twv mmapaxwpnBéviwy dikaiwudTtwy gival amo tnv 1/11 éwg
Kai TiG 5/12 kB¢ £Toug Twv diaoTnuaTwy 2008-2012, 2009-2013, 2010-2014 kai 2011-2015,
yla Ta JIKAIWMPATA Twv €TWV avagopds 2005, 2006, 2007 kar 2008 avmioToixwg. H EtAoia
levik ZuvéAeuon Tng Etaipeiog Tou 2010, evékpive Tnv pn Trapaxwpnon dIKAIWPATWY
TTPoaipECNG €TTi PETOXWV Yyia To £€T10¢ avagopds 2009, Aoyw TngG TTapoUcag OIKOVOUIKNG
ouyKupiag KaBwg Kal TV TpoTToTToinon/ TTapdTtacn Tou TTPOYPAUUATOG YIa éva ETTITTAEOV £TOG
avaopdag, nTol 1o 2010, e TPWTO £T0G Evapgng TNG TTEPIGSOU AOKNONG Tou DIKAIWHATOG TO
2012. Téhog, n ETmAoia Teviki Xuvéheuon Tng Etaipeiog Tou 2011, evékpive Tn un
TTapaxwpenon SIKAIWPATWY TTPOAIPECNG ETTI HETOXWV YIa TO £T0G avagopds 2010, kabwg Kai
Tnv MNapdraon / Tpotromoinon tou lMpoypduuatog yia 10 €10¢ avagopds 2011 (éva £Tog
povo). Emonpuaivetar 611, OAEG oI TTAPATACEIG TOU TTPOYPANMPATOG BEV AQUEAVOUV TOV APXIKWG
EYKPIBEVTO OUVOAIKO apIBud Twv TTPOG TTapaxwpenon dikaiwudtwy. ZUuewva Pe 1o apbpo 2
Tou TrpoypduuaTtog stock option n amégaocn Tou AZ. Tepi TTapaxwpenong OIKAIWUATWY
TTPoaIPETEWG, Ba UTTOKEITAI OTNV TEAIKA €ykpion Tng .

Aev €xel A\n@Bei amégaon atrd TN [evikr) ZuvéAeuon Twv PETOXWYV, N OTTOIO va EKXWPEEI OTO
AloiknTiké ZupPBouUAio A o€ opiopéva PEAN Tou apuodIOTNTA VA ATTOKTOUV iDIEG UETOXEG MEXPI
mocooToU 10% TOoUu KaTaBeBANUEVOU PETOXIKOU KEQAAQiOU (EKTOG av TTPOKEITAl va dlaTeBolv
oT0 TTPOOoWTTIKG TnG ETtaipgiag r} tou OpiAou) utrd Toug 6poug Kal TTPOUTTOBETEIC TTOU N
amogaon auth (Tng MevikAg ZuvéAeuong) opilel, UPPWVA PE TOUG EIBIKOTEPOUS OPOUS Kal
dladikaaieg Tou wg avw apbpou 16 Tou K.N. 2190/1920.

0) ZnuavTikéG Ooup@wvieg TTou TiBevral o€ 10XU, TpomromroioUvTal i AQyouv oO¢
mweEPITITWON aAAayRg EAEyXOU KATOTTIV dnNMOCIAg TTPOTACNG KAl TA ATTOTEAECUATA TWV
CUHPWVIWV aUTWV

Agv ugioTavTal CUP@WVIEG, O OTIoieg TiBevral oOg 10XU, TPOTTOTTOIOUVTAI R Afjyouv O¢€
TEPITITWON AAAAYAG OTOV £Aeyx0 TNG ETaipgiag kaToTIv dnuociag TTpoTacng.

1) ZUPQWViEG TTOU O €KOOTNG £XEI ouvAWel Pe PEAN Tou AloiknTikoU Tou ZuuBouAiou ) Ye TO
TTPOCWTTIKG TOU, O OTTOiEG TTPORAETTOUV aTTOdNUIWGON O€ TTEPITITWON TTapaiTnong A atréAuong
XWpIg Baaciyo Adyo 1 TEpUATIOPOU TNG BnTEiag A TNG aTTaoXOANoniS Toug e€aitiag TNG dnuoaiag
TPOTAONG.

Agv uTTdpyouv Cup@wvieg TG eTaipeiag pe pEAN Tou AloiknTiKoU ZupfBouAiou TnG 1 YE TO
TTPOoWTTIKG TNG, 01 OTToiEG Va TTPORAETTOUV TNV KATARBOA amolnuiwong €I8IKG o€ TTEPITITWON
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TTapaitnong rf atréAuong Xwpig Baaoipgo Adyo ) TepPaTIOPoU TG BnTeiag A TG ammaoxoAnong
TOUG e€aitiag dnuoaiag TTPdTaACNG.

ABrva, 23 dePpouapiou, 2012

Kat' €€ouaioddtnaon Tou AloiknTikoU ZuuouAiou

Xpnrotog — AAEENG Kopvnvog lwavvng KwoToTtouAog Oeb60wpog Bapdag

Mpdedpog Tou A.Z. AleuBivwyv ZUuuBoulog EkTeAeOTIKO MEAOG TOU
AZ.
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MapdpTnua

Aopn Opilou

EKO A.B.E.E.
DIAXON A.B.E.E.
AZMPO®OZ A.E.

HELLENIC PETROLEUM
INTERNATIONAL AG

EAAHNIKA MNMETPEAAIA -
MOZEIAQN NAYTIKH
ETAIPIA

EAAHNIKA MNMETPEAAIA -
AMOAAQN NAYTIKH
ETAIPIA

GLOBAL PETROLEUM
ALBANIA S.A.

EA.NE.T BAAKANIKH A.E.

EAAHNIKA MNMETPEAAIA -
ANANEQZIMEZ MNMHIrEz
ENEPIEIAZ A.E.

EAMNE - AAPKO
ENEPTEIAKH KOKKINOY

EAMNE - AAPKO
ENEPIEIAKH ZEPBIQN

HELLENIC PETROLEUM
FINANCE plc

EKO KAAYYQ

EKO AHMHTPA NAYTIKH
ETAIPIA

EKO AOGHNA NAYTIKH
EKO HPA NAYTIKH

EKO A®POAITH NAYTIKH
HELLENIC PETROLEUM

Movadikdg pétoxog n

EAAHNIKA TIETPEAAIA A.E.

Movadikog JéToxog N

EAAHNIKA TIETPEAAIA AE.

Movadikdg pétoxog n

EAAHNIKA METPEAAIA ALE.

Movadikog HETOXO0G N

EAAHNIKA METPEAAIA ALE.

Movadikdg pétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikdg pétoxog n

EAAHNIKA METPEAAIA ALE.

Métoxog n EAAHNIKA
METPEAAIA A.E.
MéTtoxog n EAAHNIKA
METPEAAIA A.E.

Movadikog pétoxog n

EAAHNIKA TTETPEAAIA A.E.

Métoxog n EANE
Avavewalpeg MNnyég
Evépyeiag A.E.
Métoxog n EATIE
Avavewaoipeg Mnyég
Evépyelag A.E.

Movadikdg péToxog n

EAAHNIKA TIETPEAAIA AE.

Métoxog n EKO ABEE

Movadikég pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikég pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikdg péroxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

%
100
100

100

100
100

100

99,957

63

100
51

51

100

49

100
100
100
100
100

100

100

ApacTnpIOTNTEG

Eutropia Metp/dwv

Mapaywyn / eptropia BOPP
QIAY

Ymnpeoieg Engineering
TOMEQ EVEPYEIOG

Holding eTaipia yia
emevouoelg Opilou aTO
€EWTEPIKO

MAolokTATPIEG ETaIpiEg

MAolokTATPIEG ETOIPiEG

Eicaywyn, ayopd & gutropia
meTP/dWV oTnv AABavia
Kataokeun & Aeiroupyia
aywyou apyou

Mapaywyn, d166eon,
EUTTOPIO AVAVEWTIPWY
TTNYWV EVEPYEIOG
Mapaywyn, diaBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIQG
Mapaywyn, d1d6eon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
YTnpeoieg xpnuaTodotnong
& aAMwv
XPNMOTOOIKOVOUIKWY
UTTNPECIWV

Avéyepon, Aeimoupyia,
EKUETAAAEUON EYKAT/TEWV
aTToBrKEUONG UYPWV
KQUGTNwWY

‘Idpuon & Aeiroupyia
TTPOTNPIWY UYPWV KAUGTUWV
& uypaepiwv atnv EAAGSa
EkpetdAAeuon
oegapevoTTAoiou
ExuetdAAeuon
oe¢apevotTAoiou
EkpeTdAAeuon
oefapevotTAoiou
ExuetdAAeuon
oe€auevoTTAoiou
EkpeTdAAeuon
oefapevotTAoiou

Eutopia, diavoun &
atmmoBOriKeuon TTETP/dWV aTNV
Kotrpo.
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Etaipeia

RAM OIL LTD

JUGOPETROL AD KOTOR

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.ME. AIEONHZ
ZYMBOYAETIKH A.E.

EAAHNIKA KAYZIMA A.E.
(Trpwnv BP)

EKO BULGARIA EAD

HELLENIC PETROLEUM
BULGARIA PROPERTIES
EAD S.A.

EKO-SERBIA AD

EKO PETROLEUM
ALBANIA SHPK

OKTA AD SKOPJE

BAPAA= AE.

Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Mértoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg yéToxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikég pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikdg pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Métoxog n GLOBAL
PETROLEUM ALBANIA S.A.

Métoxog n EA.ME.T.
BAAKANIKH

Movadikég pétoxog n
EA.ME.T. BAAKANIKH

“

100

54,35

100

100

100

100

100

100

100

100

81,51

80

ApaoTnpidTnTEG

EpTtropia, diavopr| &
aTroBnKeuan TETP/OWV OTNV
Kotrpo

Eutopia, diavoun &
aTmmoBOriKeUon TTETP/dWV GTO
MaupoBouvio

Eutropia kai diavour)
TETP/dWYV 01N BouAyapia

Eptropia kai diavopr)
TETP/OWV OTn ZepPia

Mapoxr oupPBOUAEUTIKWV
UTTNPECIWV OTIG ETAIPIEG
Oupilou oTo e€wTEPIKO
EpTtropia, diavopr| &
aTroBrKeuon TTETP/SWV OTNV
EAAGDa

Epmropia eTp/dwiv oTn
BouAyapia

Eutropia TeTp/dwv aTN
BouAyapia

Epmropia eTp/dwiv oTn
epBia

Epmropia & Aiavikr) TToAnon
TeTpeAaiou & TTETP/OWV,
dlaxeipion TpaTnpiwv oTnv
AABavia

AiONion apyou, eicaywyn &
EUTTOPIO TTETP/OWV OTA
>KOTIa

Nemoupyia & ekueTdAAeuon
TOU aywyou PETaPOPAG
apyou Oea/vikng-
>koma(OKTA)
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ZYNAEAEMENEZ ENIXEIPHZEIZ TOY ENOIMOIOYNTAI
KAOAPHZ OEZHZ KAI AOINEZ EMNENAYZEIZ

ETaipsgia

ME THN MEGOAO THZ

ApaoTnpidTnTEG

ARTENIUS EAAAZ ALE.

ETAIPIA ArQroy
KAYZIMQN
AEPOAPOMIOY AOHNQN

EA.ME. OPAKH A.E.
TRANS BALKAN PIPELINE

w ,
< r

ELPEDISON BV

ELPEDISON EMINOPIKH AE

ELPEDISON MNMAPAIrQrH
HAEKTPIKHZ ENEPIEIAZ
AE

SAFCO

BIONTHZEA A.E.

STPC ENE

EANE Calfrac

MELROSE,

Kuwait Energy Company &
EANE

EAAI - TON

NAPC YINO EKKAGAPIZH

A.M.E.T. HOLD CO

MONTENEGRO MEDUSA

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA AE.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EA.ME. ©PAKH
AE.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Métoxog n ELPEDISON BV

Métoxog n ELPEDISON BV

Métoxog n EKO ABEE
Métoxog n EAAHNIKA

METPEAAIA -ANANEQXIMEX

MHIEX ENEPTEIAZ AE.

>uppetoxn 1ng EAAHNIKA
METPEAAIA AE.

>uppetoxn tng EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA ALE.

2uppetoxy n EAAHNIKA
METPEAAIA A.E.

Métoxog n HPI S.A.

2upuetoxn JPK

Méroxog n HELLENIC
PETROLEUM
INTERNATIONAL AG

>uppetoxy n EAAHNIKA
METPEAAIA A.E.

35

35

50

25

23,5

45
100

75

25

25

25

30

6,67

16,67

48

49

11

Eicaywyn & Aiavopun
®duoikoU agpiou oTNV
EAAGSQ

Mapaywyog TAacTIKOU
UAIKoU PET

Aywyoég AoTIpOTTUPYOG-
>mdra

Aywydg Mtroupykad-
AAegavdpouTroAng

HAekTpikr) Evépyeia

HAekTpIkn Evépyeia
HAekTpIikr Evépyeia

EkpetdAAeuon
QAVEPODIOTUOU AEPOOKAPUWV

EkpeTaAAeuon
avePOJIOTUOU AEPOTKAPWY

‘Epeuva aTo B. Aiyaio

‘Epeuva oTnv TrepIoXn
MESAHA, Avw AiyuTrtog

Alaxeipion kal avamTugn
TEXVOAOYIKOU TTGPKOU
Oeooalovikng

Mapoxn uttnpeciwyv
dlaxeipiong Kai
atmodnikeuong
TIETPEAAIOEIBWV

‘Epeuva kal eKHETAAAEUGN

udpoyovavBpaKkwy o€ TPEIG
BaAdaooieg TTEPIOXEG TOU
MaupoBouviou.

JUPETOXN O€ KolvoTTpagia
pe Tnv EDISON aoTig
dladikaaieg TG KUBEpvNoNg
yIa TNV a1réKTNON
SikaiwpdTwy E&M atnv
mrepioyn Ulcinj
(MaupoBouvio).
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Bioypa@ikd MeAwv AZ
Xprotog — AAéEng Kopvnvog, Mpoedpog, eKTEAEOTIKO péAog AX

>moudég: To 1971 amogoitnoe amo 1o MoAuTexveio KwvoTavtivouttoAng (1.T.U.) ye 1o TrTU)XiO
Tou XnuikoU Mnyavikou (MSc).

MponyouUuevn atracxoAnon — deopevoelg: To 1972 petakopioe otnv EAAGSa Kal TTpooeARPOn
otnv Coca —Cola TPIA EWIAON, 6trou péxpl 1o 1987 karteixe didgopeg Béoeig. Ao 10 1987
€wg 10 1990 dieTéAeoe AleuBuvwy ZUupPBoulog Tng etaipeiag Coca —Cola Bottlers Ireland
(Buyatpiky Tng TPIA EWIAON). To 1990 eméoTtpewe otnv EAAGda kai 10 1995 opioTnke
AleuBuvwy Zuupoulog TnG, Béan Tnv omoia kateixe péxpl To 2000. Ao 10 2000 £wg 10 2004
OleTéAeoe Mpdedpog kal Alcubuvwy 2Z0pBoulog Tng MATAZTPATOZ A.E. Metd tTnv e€ayopd
g MAMAZTPATOZ A.E. amdé tnv PHILIP MORRIS S.A. cuppeteixe €Behovtikd otnv
Opyavwrik EmTpoty OAupmakwy Aywvwyv AOHNA 2004, wg EmKeQaAig TG opydvwong
Twv TeAetwv ‘Evapéng kai ARéng TnG 28ng OAupmadag. Ao 10 2005 péxpr Tov defpoudpio
Tou 2010 karteixe Tn B€on Tou EkTeAeoTiKOU AvTiTTpoédpou Twv Etaipeiov SHELMAN A.E. kai
EAMAP A.E. MiA&el Tnv AyyAikn, FaAAIKA, ITaAikA kail ToUupkikn yAwoaoa.

Mapouoa atmaoxdAnon — deoueloelg: AT 10 Aekéuppio Tou 2011 eivar Mpdedpog Tou
AloiknTiKoU ZupBouAiou Tng ETaipeiag. Emiong eival Mevikdg Npaupatéag tou 2.E.B.

lwdavvng KwoTtétouAog, AicuBivwy ZUPBOUAOG, eKTEAECTIKO EAOG AZ

2mmoudég: Eival kdroxog Ttrtuyiou OIKOVOUIKWY Kal Xpnuatoolkovopikwy (BSc.) amd 1o
MavemoTAiuio Tou Southampton otnv AyyAia Kai KATOXOG PMETATITUXIOKOU TITAOU OTTOUBWY OTN
Aioiknon Emixeiprioewv (M.B.A.) Tou MNavemmoTtnuiou Tou Zikayo, H.IM.A.

lNponyouuevn amracydAnon — deouevoeig: Attd 10 1979 péxpl 10 1982 epydoTtnke otn Procter
& Gamble Neveung, otnv EABetia. Atrd 10 1982 péxpl 1o 1986 avélafe dieuBuvTiKEG BETEIg
otnv Chase Manhattan Bank, 16cgo otn Néa Yopkn 600 kai ato Aovdivo. ATTo 1o 1986 péXpI
kal 1991 dieTéAeoe avwTepo oTéAEXOG TNG B1EBVOUG eTaipEiag cUUBOUAWY eTTiIXEIprioEwy Booz
Allen & Hamilton pe €é5pa 10 Aovdivo, oToug TOuEIG OTpATNYIKAG QVATITUENG Kal
ETIXEIPNOIOKWVY avadiapBpwaoewyv. EmoTtpépovtag atnv EAAGSa 10 1991, avélae avwTaTeg
O1euBUVTIKEG BEaelg wg AleuBivwy ZuuBouiog Tng METAZA AEBE (1991 — 1997), Alcubuvwv
2uUuBouAog TnG Johnson & Johnson Hellas AE kai Mepigepeiakdg AicuBuvTtig Tng Johnson &
Johnson Kevtpikng kai AvatoAikig Eupwtng (1998 — 2000). Ao 1o 2001 €wg 10 2003 ATav
AleuBUvwy Z0pBoulog kail AvTtirpéedpog AZ g NMETPOAA EANAZ AEBE, etaipeiag di0AIong
& euTropiag, eionyuévn oto XpnuaTmiotipio ABnvwy. Ao 10 2003, pE TN CUYXWVEUON TNG
METPOAA EAANAXZ AEBE otnv Etaipeia, ouppeteixe wg péhog oto AX Tng TeAeuTaiag. Tov
louvio Tou 2006 avéAaPe eKTEAEDTIKO HEAOG TOU AZ.

lNMapouoa amaoyxéAnon — Oeoucuoeig: Tov Aekéufplo Tou 2007 opioTnke AlguBivwy
2UuBouAég TnG ETaipeiog. Xuppetéxel wg péAog ota A tou Xuvdéopou Emixeipricewv &
Biounxaviwv (ZEB), Tou Idpupartog Oikovouikwv & Biounyxavikwv Epeuvwv (IOBE), Tou
EAnvoauepikavikoU EmmipeAnTtnpiou kaBwg kal TG «PoupAig Zuppetoxwyv A.E.». EkT6G ammod
TN B¢on Tou otnv Etaipeia, givar Avtirpéedpog Twv AZ Tng EKO kai Tng EAAHNIKA KAYXIMA
—BuyaTtpikég eTaipeieg eptropiag Tou Opidou -kai péhog Tou A Tng Elpedison, Buyarpikig
eTaipeiag Tapaywyng NAEKTPIKNAG evépyeiag Tou Opilou, oe KovoTTrpadia e Tnv Edison.
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Oe6dwpog-AxiIAAéag Bapdag, ekTeAeOTIKO MéEAOG AX

2mmoudég: Aidaktopikd (Ph.D) ammd 1o TuApa Systems Engineering TG ZxoARg Xnuikwv
Mnxavikwv Tou OpoaTrovdiokou MoAuTtexveiou Zupixng TnG EABeTiaG.

lMponyouuevn amacxoAnon — deoueuoeig: To 1979 gekivnoe Tn otadlodpopia Tou atov OuiAo
NAaton, 6mou apxikd epydoTnke oe emTeEAIKEG BEaelg euBUvng kal atrd 10 1981 wg Mevikog
AieuBuvtnig Eptropiag Metpehaiwv. Ao 10 1988 €wg 10 2003 dieTéAece AvaTTANpwTAG
AleuBUvwv Z0pBoulog kar péhog Tou AZ Tng NMETPOAA EANAZ kai atrd 1o 1999 éwg 1o 2003
péAog Tou A Tng MATMNAXTPATOX.

lNMapouoa amacxdAnon — deouesuoeig: Atré Tov OkTWRPIo Tou 2003 cival péhog Tou A Kal
20pBouiog Aloiknong tng EAAHNIKA METPEAAIA AE kai o116 1o Mdio Tou 2004 péAog Tou
AY tng AETA AE kai otmd tov Aekéuppio tou 2007 eival ekTEAEOTIKO PEAOG TOu AX Tng
EAAHNIKA METPEAAIA AE.

Fewpylog KaAAipomTouAog, pun eKTEAEOTIKO péEAOG AX

2mmoudég: Eival kdroxog rruyiou Nopikig XxoAAg Tou MavemoTtnuiou ABnvwy, AIBakTopikéd
oimmAwpartog (Dr. Jur.) oto MavemoTtriuio Tubingen, Mepuaviag.

lMponyouuevn armracyx6Anon — deoucuoeig: 'Exel diateAéoel Emimipog Mpdedpog Tng ‘Evwong
AoTikoAOYywv, [Mpdedpog TG EAAnvIKAG Evwoewg Tpamedikou Aikaiou & Aikaiou Tng
KepaAhaiayopdg, Mpdedpog Tng OpyavwTiking EmTpotic Tou 20u uvedpiou EupwTtrdiwv
Nopikwv (2003), Nopikég 20upourog ETEBA (1970-1978), AKaoTIKOG XUuBoulog Tng
Tpatreag NG EAANGSOG (1978-1986), Nouikdg Zuufoulog Tou lNMpwbButtoupyou =. ZoAwTta
(1989-1990), MéAog Tng KevtpikAg NopotrapaokeuaoTikAg EmTpotig (1990-1993), MéAog
Tou Nopikou ZupBouAiou Tng Tpdatrefag TG EAAGdOG (1986-2006)

lNMapouoa amacydéAnon — dsoucvoeig: Eival Aiknyépog ABnvwyv atd 1o 1958 kai Oudtiuog
KaBnyntAg otn Nopikp ZxoAr; ABnvwv. Alatelei MNpdedpog Tou Nopikou upBouAiou Tng
EAMnNvikr¢ ‘Evwong Tparmredwv (2007-ofpepa).

AnpokpiTog AJAAAOG, un EKTEAEOTIKO péAog AX

2mmoudég: Eivar trTuyiouxog tou OikovopikoU TuApaTtog Tou [MavemoTtnuiou ABnvwv Kal
KdToxog petatrtuylakoU TiTAou (Master of Philosophy) Tou University of Cambridge.

lMponyouuevn armracyx6Anon — oeoucloelg: Exel diateAéoel pENOG TNG BI0IKNONG TTOAAWV
ETAIPEIV TTANPOQYOPIKNG OTTwg Twv Singular AE (Aoyiopikd, olKovouikog dieuBuvTng,
avatrAnpwTNG YeVIKOG BIEUBUVTAG, pENOG AZ, péToxog), Oneworld AE (internet & etTikoIvwvieg,
péNog AY), Decision AE (uttnpeaieg TAnpo@opikng, péAog AY), Euroskills AE (etrayyeApartikn
ekTTaideuon, péNog AY), Sanyocom (kivnTtr TnAEQwvia, pérog AY). AkOua, €xel CUPUETAOXE!
oTn dloiknon TTOANWYV eTaIpEIWY OTTWG Twv: AMTE AE (KOTOOKEUOOTIKEG MENETEG, HENOG AY),
Mavadnvaikog MAE (uéhog AY), TexvAuwy (OIKOYEVEIAKT) KATAOKEUAOTIKH) EVW UTTAPEE yia £EN
Xpovia avatrrAnpwpuatikd péAog Tng EmTpotAg Aviaywviauou (2000 — 2006) wg eKTTpOTWTTOG
Tou ZEB

lNMapouoa amacyxoAnon — oeoucuoerg: To 2007 idpuce TNV €TAIPEIN XPNMUATOOIKOVOUIKWYV
utnpeoiwv «A. AuyaAiog kai Zia EE» (AMBA EE), evw eival péhog Tou AZ 1ng Qualco AE

(uttnpEaieg TTANPOPOPIKAG).
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AAE§avdpog KatolwTng, un eKTEAECTIKO HEAOG AX

21mmoudég: Zmoudaoe o1o Oikovopikd Turua tng Avwtatng Biopynxavikig tou MavemoTtnuiou
Makedoviag ©pdkng kai Marketing o1o 181wWTIKO TTavemmioTruio ICBS tng ©cooalovikng.

lMponyoUuevn amaoxoAnon — deOuEUOEIS: =eKivnoe TNV ETTAYYEAUATIKY) Tou oTadlodpopia 1o
1979 otnv EATEKA AE, evw 10 1988 avélafe kaBrikovra AiguBuvovtog ZuuBoulou otnv
Etaipeia.

lNMapouoa amacyxéAnon — deousloels: Inuepa, ekTO6G TG Béong Tou otnv Etaipeia, eival
Mpdedpog kai Aleubuvwy ZupBoulog Tng EAMEKA AE, tng AIAKINHZHY kai Tng BIOTPOZ,
Mpoéedpog Tng BHTA TMl, Tng SAMBROOK ®appakeutikp AE kai MEDIHELM, kaBwg kai
Avtirpoedpog otnv ELGEKA FERFELIS ROMANIA. ETriong, civai péhog tou AX otnv
EONIKH AZPAAIZTIKH kai otn NUTRIART.

AnpnRTpiog AdAag, un eKTEAEOTIKO péAog AX

21moudég: 2moudaoce oTto Hamilton College (BSc. [Hons] Physics, 1962) Aeronautical
Engineering (M.Aero.Eng.1965) kai Aerospace Engineering (PhD, 1968) oto Cornell
University.

lMponyouuevn amacyxoAnon — deoucuoeig: ‘Exel diateAéoel TakTikdg Kabnyntig otnv ‘Edpa
MeTtewpoAoyiag oto MavemoTAipio ABnvwv KaBwg etmiong kKaBnyntig kai ota MavemoThyia
Twv HIMA Wayne State University, Michigan, kai University of Colorado/ CIRES. 'Exel
uttnpetnoel wg MNpdedpog oto EBvIkS Kévrpo Avavewaoiuwy MNnywv Evépyeiag, wg MNpdedpog
Tou A otn Anpoaoia Emixeipnon MetpeAaiou, kai wg AicuBuvtig & Mpdedpog Tou A oTO
EBvikd AaTepoakoTreio ABnvwy. YTpée EmoTnuovikog YTrelBuvog o€ mepiocdtepa ammo 40
epeuvnTikG TpoypdupaTta otig HIMA kai Eupwtn, kai epydotnke wg ZUPPOUAOG OTa
YTroupyeia YTAN, YITEKA, YNEXQAE kai YTOIK, oTig lNev. AicuBuvoeig RESEARCH, TREN
kar REGIONAL POLICY 1ng Eupwtraikig Emitpotng, oto Kévipo Evepyeiakwv Epeuviov
Conphoebus ItaAhiag, oto Goddard Space Center Tng NASA, oto EBvikd Kévtpo
Atpoogaipikwv Epeuvwov Twv HIMA kai ota kévipa epeuvwav Tng Ford kai Tng General Motors.
‘Exel oupuetdoxel wg EBvikdg EktrpdowTtrog oTig digbveig diatrpayuateloels yia Ty KAIPATIKNA
ANayn (1993-2007), wg AvTiipoedpog otnv EBvikr) ETTPOTA yia TNV KATOTTOAEUNON TNG
Atrepripwong (1997-2004), wg Méhog oto Advisory Group for Global Change, Climate &
Biodiversity Tng 12" lev. AictBuvong yia v ‘Epeuva g Eupwtraikig Emipotmig (1998-
2002), wg Mpdedpog, otnv EAANvikA ETtaipeia AioAikng Evépyeiag (EAETAEN) (1991-1999),
w¢ EBvIkOG ekmmpéowTttog atnv Emirpotry EiAewng Tou Mpoypduuartog Evépyeiag JOULE
NG Mev. AlguBuvaong yia Tnv Epeuva kabwg kai Tou THERMIE tng Mev. AietBuvong yia tnv
Evépyeia Tng EupwTraikig EmTpoTAg (1995-1999).

lMapouoa ammaocyxoAnon — deouevoeic: Eivar Z0pBoulog TnG eTaipeiag cupBoUAwy FACE®TS
AE n omoia dpactnpiotroicital oe Béuata evépyeiag kal TTEPIBAANOVTOG WE €u@acn OTnv
mpdcoivn avamTuén, EBvikog EKTTpécwTtrog oTig diebveig diammpaypaTeloelg yia TNV KAIUATIKA
AANAayn, ZuvtovioTrg Tng EBvikAg EmTpoTing yia Tnv eTmiteuén Twv otoxwv Tou 20-20-20 Tng
EupwTraikig ‘Evwong, péhog NG EBvikAG ETiTpotiig EvepyeiokoU Zxediaopou, péAog Twv AX
Tng ETBA-BITE, péAog Tou AY Tng EAAnVIKAG ETaipeiag AIOAIKNG EvEpyelag, AvTITTpoedpog NG
EAMNnvikAg Etaipeiag MepiBdAAovtog kai MNMoMimiopyol kabwg kar péAdog Tou EmmoTnuovikou
>upBouliou Tou IvoTitouTou Totrikg AuTtodioiknong Tng KEAKE.
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Fepdoipog Aaxavdg, pun eKTEAEOTIKO péEAOG AX

2mmoudég: Eival kdtoxog OiImmAwpatog Apxitéktova Mnyavikou ammd 1o [loAutexveio Tou
MiAdavou.

lMponyouuevn amracyxoAnon — deouevoeic: To 1990 idpuce ypa@eio PEAETWV, EKTTOVWVTAG ATTO
TOTE PENETEG O€ TTOANOUG TOMEIG QPXITEKTOVIKWY E£pywv oTnv EAAGdO Kal TO €GWTEPIKO.
ApxITéKTOVag Kal TEXVIKOG oUpBoulog atov Eviaio Anpooioypagikdé Opyaviopd Emmkoupikig
Aogpdhiong kai MepiBaAwng (EAOEAI) kai otnv ‘Evwon Zuvtaktwy Huegpnoiwv E@nuepidwyv
ABnvwv (EZHEA). Até 1o 1995 €wg 10 2000 dieTéAeae AleuBuvwy ZUuBoulog Tou A Twv
«levikwv TouplioTikwyv Emyxeipioewv A.E.» (EOT-ETBA).

lNMapouoa amacyx6Anon — deoueuoeig: Eival péhog Tou Texvikou EmmipeAntnpiou EAAGSag (TEE)
Kal TOu ZUANOYOU ApXITEKTOVWV AITTAWPATOUXWV AVTATwy ZX0AWV (ZAAAL).

lwdvvng ZepyOTOUAOG, pNn EKTEAEOTIKO péAOG A.X.
21mmoudég: Nopiki ZxoAR ABnvwyv

Aiknyopog Map” Apciw Mayw, eyyeypaupévog otov Aiknyopikd ZUAAoyo ABnvwv atrd To €106
1977, aokwv ouvexwg MPEXP!I oAuepa dikaoTnplakr Oiknyopia. MéEAog Tou AloiknTikou
>upBouliou Tng «AIFET — HpakAng» kai Nopikdg Z0pBoulog Tng 10iag eTaipeiag (1982 —
1989). MéAog Tou AloiknTikoU ZupBouAdiou Tng EPT (1995-1996 ). AvrimTpoedpog Kal
AvatrAnpwTrg AicuBuvtric Tou EONIKOY OEATPOY (1996-2005). Npdedpog Tou AloiknTiIKOU
>upBouliou Tou EkdoTtikou Oikou «APTOX ZOQHX». Nuv pélog Tou AloiknTikoU Zupouliou
Tou O.A.Z.A.

AAEGlog ABavaoOTTOUAOG, un EKTEAEOTIKO HéEAOG A - EKTTPOCWTTOG TWV £pYyaouéVWV

Eivar dimmAwpartouxog Xnuikdg Mnxavikég Tou EBvikou MetooBiou TMoAutexveiou kal
TITUxIoUuxog Mnyavikdg TexvoAloyiag MerpeAaiou TEI KaBdAag. Epyadetar otnv ETaipgia amoé
10 1994. Alctéheoe pélog Tou A Tou 2wuartiou (MXZEEM). Amé 1o MdpTtio Tou 2008 civai
ekAeypévog AvtirpoowTrog TG MNZEE. Tov MdpTtio Tou 2008 ekAéXOnNKe wg eKTTPOCWITTOG TWV
epyadopévwy oto AZ Tng Etaipeiag.

Mavayiwtng O@OaApiIdNG, un eKTEAECTIKO HEAOG AL - EKTTPOOWITOG TWV EPYAOUEVWV —

Eivar rruyiouxog HAektpoAdyog Mnxavikog T.E. Tou T.E.l. KaBdAag. Aré 10 1989 epyddetal
otnv EAAHNIKA TIETPEAAIA AE. (Tpwnv EKO) oto tuAua HAekTpoAoyikng ZuvTRpnong
AwwAhioTnpiou & Xnuikwv Epyootaciwv Twv Biopynxavikwv Eykataotdoewv Oeooalovikng.
Metd Tov NoépBpio Tou 2007, diateAei Mpdedpog Tou MNaveAArviou Zwpateiou Epyalopévwv
NG Etaipgiag éwg kai orjpepa. To Mdaptio Tou 2008 ekAéXOnNKe WG EKTTPOOWTIOS TWV
epyadopévwy oto AZ Tng Etaipeiag.

Oed6dwpog MavraAdkng, pn eKTEAECTIKO péAOG AX - EKTTpOOWITOC TWV HETOXWV TNG
peloynoeiag

21moudég: Eival kaToxog TrTuyiou TNG AvwTdrng Biounyxavikig ZxoAng Meipaiwg, Tou THAPATOG
Aloiknong ETmixeiprioswv.

lponyouuevn ammacxdAnon — deouedoeig: Ao 10 1980 £wg 1o 1991 epydoTtnke otnv EOvIkA
TpameCa Emevdoloewv & Biounxavikig Avamtufewg (ETEBA), mapdAAnAa &€ tnv mepiodo
1983-1985 nArav Zuvepydtng Tou AvamAnpwTtn YTmroupyoU EBvikng Oikovopiag k. KwoTtn
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Baitoou kal Tnv mrepiodo 1985-1988 rTav AlcubuvTrig Tou 'pageiou Tou YuTtroupyoU EBVIKAG
Oikovopiag k. @eddwpou Kapatld. Amd 10 1991 €wg 10 1996 ATAv BONnB6G [eVIKOG
AieuBuvTrg otov OpiAo Interamerican. A6 1o MdapTtio Tou 1996 ¢wg Tov AtrpiAio Tou 2004
kateixe TN B€on Tou Ytodioikntr TNG EBvikAg Tpdtrefag Tng EANGSOG, evw cuyxpdvwg ATav
Mpodedpog, AvTiTTpoedpog 1 MéAdog AX Buyatpikwyv eTaipiwv TG EBviknAg Tpatredag. YTAPEe,
emmiong, AvTirpoedpog Tou XpnuaTiotnpiou ABnvwy, MNpdedpog Tou KevrpikoU AtroBeTtnpiou,
Mpdedpog ™G EkteAeaTikig EmTpotig TnG ‘Evwong EAAnvikwyv Tpatredwyv K.&. Tov Mdio Tou
2004 avéhaBe Avtirpoedpog A% tng TpdrreCag MNeipaiwg, kal atrd Tov lavoudpio 2009 £wg Tov
Aekéuppio 2009 Atav Avritpoedpog kail AvattAnpwtrg AleuBivwy >UuBoulog Tou OpiAou.
AietéNeoe, emiong, Mpdedpog AX tng lMepaiwg AEEAIN kai Mpdedpog Tng ETauipeiog
«EYPQMAIKH MIZTH AETA».

lNMapouoa amacxoAnon — deouevoeig: Tov AekéufBpio 2009 avélape MNpdedpog Tou AY —
AloiknTAG TG AypoTikng Tpdmedag TG EANGdoG. Eivail etiong Mpdedpog Tou AZ Buyartpikwv
eTaIpIwV TNG AypoTikig Tpdatredag kabwg kal éhog Tou AX Tng EAANVIKAG ‘Evwong Tparrelwv.

Zrupidwv MavreAidg, pn eKTEAEOTIKO péAOG AZ - EKTTPOOWITOC TWV HETOXWV TNnG
peloyneiag —

21mmoudég: Eival katoxog AidakTopikou ArmAwpaTtog kai MdaoTtep oTig OIKovouikéG EoThueg
Tou MavemoTtnuiou Washington oT1o St. Louis, kaBwg kai Mruyiou Oikovopikwyv ETmoTnuwv
Tou lNavetmoTtnuiou ABnvwv.

lNapouoa amracy6Anon — deouevoeig: Eival EKTEAeOTIKOG AvTITTpdedpog A% Tou Taxudpopuikou
Tauieutnpiou.

lMponyoluevn amaocxoAnon — Oeouevoelg: TpameQlkOG ME  TTOAUETH  euTTEIpia OTOV
XPNHATOToTWTIKG XWpo. Exel diateAéoel Mevikdg AleuBuvTrg Zuykpothpartog Tng Tpdmrelag
KUtrpou - ETiKe@aAfg Twv dpaoTnpIoTHTWY ETTEVOUTIKAG TPATTECIKAG, dIaxEipiong Trepioudiag
Kal XpnuUaTIoTNPIOKWY epyaciwy. To diaotnua 2005-2007 karteixe tn 6€0n Tou AvattAnpwTr)
levikoU AiguBuvthy otnv Emporiki Bank, 1o 2002-2004 tou [evikoUu AieuBuvtry otnv EFG
Telesis Finance kai To 2000-2002 tou AvatrAnpwTr| Mevikou AiguBuvTh otn evikh TpdTreda.
‘Exel emiong epyacBei otnv EBvik Tpdmeda, otnv 'Evwon EAAnvikwv Tpamedwv Kal O0TO
Reuters News Agency.
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3. ABAwon MNpoédpou, AleuBuvovTtog ZuouAou Kal

evog MéAoug Tou AloIknTiKoU ZupouAiou yia aAnBiviy

atrelkévion Twv oToiXeiwv TG ETAo106 OIKOVOMIKAG
‘EkBeong
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ARAwon Mpoédpou, AlguBivovtog ZupBoulou Kal evog MéAoug Tou AIOIKNTIKOU

ZupBouliou yia aAnBivi atreikévion Twv otoixeiwv TnG ETARo1ag OIKOVOMIKAG

‘Ex@egong

(cUppwva pe 1o dpBpo 4 rap. 2 Tou N. 3556/2007)

e eQappoyn Twv diatadéewv Tou ApBpou 4 Tap. 2 (y) Tou Nouou 3556/2007
ONAWvoUE OTI €¢° BOWV YVWPICOUE :

a.

O1 Etoieg Oikovopikég KataoTaoelg TTou KaTtapTioBnkav cUh@wva e Ta IoxliovTa
AieBvy AoyioTika Tpotutta XpnuaTtoolkovopikAg MAnpogdpnong, artreikovi(ouv
Katd TpOTTo aAnBr Ta OTOoIXEia TOu evePynTIKOU Kal TOU TTadnTikou, Tnv Kabapn
Béon kal Ta atroteAéopata xpriocwg ¢ Etaipeiaog EAAHNIKA TETPEAAIA AE.
yila 1 xpnon 2011 kaBwg Kal Twv ETMIXEIPACEWY TToU TrEPIAGUBAvovTal aTnVv
€VOTTOINON EKAQUBAVOUEVWY WG OUVOAO.

. H etnola ékBean Tou AloiknTiKOU Zuppoudiou atreikovidel katd TpdTTo aAnbh Tnv

eCENIEN, TIg emdooelg kal Tn Béon Tng Etaipeiog EAAHNIKA METPEAAIA A.E.
Kabwg Kal  Twv EMXEIPACEWV TIOU  TTepIAAPBAvovTal  OTnVv  €vVOTToinon
eKAauBavouévwy WG OUVOAO, OCUMTTEPIAGUPBAVOUEVNG TNG  TTIEPIYPAPAS TwV
KUPIOTEPWY KIVOUVWY KAl aBERAIOTATWY TTOU AVTIUETWTTICOUV.

ABrva, 23 deBpouapiou 2012

Xpriotog — AAEENG Kopvnvog lwdvvng KwoToTtoulog Oeb6dwpog Bapdag

Mpdedpog Tou A.%. AleuBuvwyv ZUupupBoulog EkTeAEOTIKO MEAOG TOU
AZ.
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4. 'EkBeon EAéyxou OpkwToU EAeyKTh £TTi TWV
ETAoiwv OIkovouiKwy KaTtaoTdoewv Kal TnG ETRoI1ag
‘EkBeong A.X.
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"Ex0Oeon EAgyyov AveEaptntov Opkwtot EAcykt) Aoylot

IIpog tovg Metodyoug e Etapeiag EAMAnvika IMetpéhaia A.E

ExBOeomn eni twv Evomomuévawv Okovouikov Kataotaoewv

EAéyEape Tig OUVNUUEVEG EVOTTOINUEVEG OIKOVOUIKEG Kataotaoelg g EMnvika IMetpédaia AE (n
«Etaipeia») kar tov Buyatpikov mg (0 «Ophog»), omwg mapatifevial otig ogAideg 7 £wg 70 110V
QITOTEAOVVTAL QO TNV KATAOTAON OWKOVOUIKTG B&ong g 317 Aekepfplov 2011, TIC KATAOTACELG
OUVOAIKOU €1008T|Hatog, petafoAmv 1810V Ke@aAAinV KAl TALEIAKOV pO®V TNG XPNOEWS oV EAnge v
nuepounvia avtr, Kabmg kal sepiAnyn ONUAVTIKGOV AOYIOTIKOV apYwVv Kal uebBodwv kal AOtEg
enMeENYNUATIKEG TTANPOPOPIEC.

EvBvvn ¢ Awixknong yia tig Evomromuéveg Owkovouikéc Kataotaoeig

H &woixknon eival vmebBuvn yia v KatdptTion Kot €VA0oYN TAPOLCIAOT] AUTOV T®V OIKOVOUTKMV
KATaoTtdoewv ovp@ova pe ta Aebvr IIpotuma Xpnuatooikovoulkng Avagopag, Olmg autd £xouvy
vo0eBel amd v Evpwmaikn Evwor, 0mwg ko yia ekeiveg Tig eomTtepikeg Sikheideg, mov 1) Sioiknon
kaBopilel wg amapaitrteg, wote va kabiotatar Suvati N KATAPTION OIKOVOUIK®V KATAOTACEWV
aTaAaYpEVOV amtd ovolmdn avakpifela, tov opeiletar eite o amarm gite oe Adbog.

EvBvvn tov EAgyktn

H 8w poag euBlvn elval va ek@paoovue yvoun €l auteVv TV EVOTIOUUEV®OV OIKOVOUTKMV
KATAOTACE®WV pe Aot ToV EAeYXO pag. Alevepynoaue Tov EAeYX0 Hag ovpupova pe ta Atedv IIpotuna
EAgyyov. Ta mpdTuma autd amaitolv va CUUHOPP®VOUAOTE e Kavoveg deovtoroyiag, kabog katl va
oxediadovpe kat Sievepyove TOV EAEYXO LE OKOIIO TNV QIIOKTNOT €VAOYNS 6100¢pAAoNG yia TO €AV Ol
O1KOVOUTKEG KATAOTACELS EIVAL WTAAAQYLEVES ATTO 0VO1OON avakpifela.

O &Aeyyog meprapfaver mn Sievepyela S1adikaoiv yia TNV atOKTNoT EAEYKTIKOV TEKUNPLOV, OXETIKA
UE TA JTOOA KAl TIG YVWOTOJOWOEIS OTIS OIKOVOUIKEG kataotaoelg. O emAeyoueveg diabikaoieg
Baoidovrar otnv kpion Tov eleykth] mePAAUPAVOUEVNG TNG EKTIUNONG TWV KIVEUVOV 0vo1wSoug
avaKpifelag Twv OIKOVOUIKGOV KATAOTACE®Y, IOV O@eIAeTal elte o amat eite oe AdBog. Katd
Slevépyeld auteV TV EKTIUNOEWV KIvEUVOL, 0 eleyktrg efetddel TG eowtepikeg O1kAeideg mov
oyetiovtal He TNV KATAPTION KAl EVAOYN TTAPOVOINOT] TOV OIKOVOUIK®MV KATAOTACE®Y TNG £TAlpElag,
UE OKOTO TO OXESIAOUO EAEYKTIKOV S1a01KACIOV KATAMNA®Y Y1d TIG TTEPLOTACELS, AAA OX1 UE KOO
NV £K@PAOT] YVOUNG €Tl TNG QWIOTEAEOUATIKOTNTAS TOV E0MTEPIK®OV OkAeidwv g etaipeiag. O
eleyyog mepappavet emiong v afloAoynorn g KATAAMNAOTNTAG TOV AOYIOTIKG®V ApX®V Kal pedodwv
JIOV XPNOLOTOMONKAV KAl TOU €VAOYOU TWV EKTIUNOEWV TIOV Eyvav amto Tt Soiknomn, kabawg kat
a&l0AOYN 0T TNG OUVOAIKTG TAPOVGIAOTIG TV OIKOVOUTKMV KATAOTATE®V.

IMotebovpe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVLE OUYKEVIPOOEL £ival EMAPKT] KAl KATAAANAQ yia ™
BepeMwon NG EAEYKTIKNG LA YVOUTC.

IIPAISTOYQTEPXAOYXKOYIIEPS Aveyvoun Eeyktin) Etaipeia, Aswg. Knoioiag 268, 15232 Xaravspt
TnA: +30 210 6874700, Pa&: +30 210 6874444, www.pwc.gr

Tehida (5) and (71)
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TI'vooun

Katd ™ yvoun pag, ol GUVNUUEVES EVOTOUNUEVEG OTKOVOUIKEG KATAOTAOELS TApOovoladovv evAoyda,
arto kaBe ovolmdn dmoyn, v owkovopikrn B&omn Tov Opidov katd TNV 31" Agkepfpiov 2011 kat T
XPNULATOOIKOVOUIKT] TOU €mi600n KAl TI§ TAUEINKES TOV POES YA TN XPTON oL EANge TNV nuepounvia

avtn oLvpewva pe ta Atebvn Ipotuma Xpnuatootkovoutkng Avagpopag, 0mwe avtd £xovv vioBetdei
arto mv Evpwmnaikn 'Evoon.

Ava@opa erti AMwv Nopkev kat KavovieotikeavOeuatowv

a) >mv 'ExBeon Alayeipiong tov Alokntikoy ZvuPovAiov mepirapfavetar SHAmon etaipikng
SlakvBepvnong, n orola TAPEYEL TA TANPOPOPIAKA OTOIKEIA TTOV OpidovTal OV TAPAYPAPO 38 Tov
apBpov 43a tov K.N 2190/1920.

B) EnaAnBeboape 1 ovppovia xat v avmotoiynon Tov mepieopévov Tng 'ExOeong
Alayeiplong Tov AloIKNTIKOU ZUUBOVAIOU LE TIG CUVIUUEVEG OTKOVOUTKEG KATAOTAOELS, OTA TAALO1A TWV
oprlopevmv arto ta apbpa 43a, 108 kat 37 tov K.N. 2190/1920.

ABnva, 28 dePpovapiov 2012

O OPKQTOZX EAET'KTHYE AOTTETHE

[pdioyovwtepyaovgKovmepg

Avovoun Eleyktikn Etaipeia

Opxwtol EAeyktég Aoy10TEG Mapiog WaAng
AM. Z0OEA 113 A.M. 20OFEA 38081

Tehida (6) and (71)
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5. Npbo0eTEG TTANPOPOPIES KOl OTOIXEIO ATTOPACNG
7/448/11.10.07 A.Z. Emitpotrig KepaAaiayopdg
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5.1 NMAnpogopieg Tou dpBpou 10 Tou N 3401/2005

Z0uowva pe Tnv amoégacn 7/448/11.01.2007 &pBpo 1 Tou AloiknTiKoU ZupBouAiou
NG EmTpotmg Kepalaiayopds kai 1n diataén tou dpBpou 10 tou N3401/2005 n
ETAIPEIQ EVNPEPWVEI TO ETTEVOUTIKO KOIVO YIA TIG OKOAOUBEG OVAKOIVWOEIG, Ol OTTOIEG
€€ed6Onoav 1TPOG TIS ApUOBIEC ETTOTITIKEG APXEC Tou XpnuaTioTnpiou ABnvwy Kai TG
Emtpotig KepaAaiayopds, oUP@wva Pe TNV KEievn vopoBeaia katd Tn SIGPKEIR TNG
xpnong 2011.

To TTANPEG KEIMEVO TWV AVAKOIVWOEWY QUTWY BpiokeTal 0TnV I0TOOEAIDA TNG ETAIPEING
oTnVv nAekTpovikh dieubuvon www.helpe.gr.

A) ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

24.02.11  Emnoieg Okovopikég KataoTdoeig EATE. AE & OMIAQY 2010

20.05.11 Evdidpeoeg Oikovouikég Kartaotaoelg EANE. AE & OMIAOY o
TpiuAvou 2011

31.08.11  Evdidueoceg Oikovouikés Kartaotdoeic EANME. AE & OMIAOY o
ecaunvou /B’ Tpipnvou 2011

24.11.11 Evdidpeoeg Oikovouikég Karaotaoelg EATIE. AE & OMIAOY
evvedunvou /y’ Tpiurvou 2011

B) AEATIA TYNOY EMI TQN MNEPIOAIKQN OIKONOMIKQN KATAZTAZEQN

24.02.11  AeAtio TOTTOU VIO TA £THOIA OIKOVOUIKA ATTOTEAECUATA TNG XPRoewg 2010
20.05.11  AgAtio TUTTOU YIA TA OIKOVOMIKA OTTOTEAEéOUATO TOU O TPIUAVOU XPROEWG

2011

31.08.11  AeAtio TUTTOU YIO TA OIKOVOMIKA QTTOTEAEOUATA TOU O €EauRvou/p’
TpIuAvou xproswg 2011

24.11.11  AeAtio TUTTOU yIa TA OIKOVOMIKA QTTOTEAECUATA TOU €EVVEAUNVOU/Y’
TpIMAVOU XpAoews 2011

) TFENIKEZ ZYNEAEYZEIZ / AMNO®AZEIZ TENIKQN ZYNEAEYZEQN /
MEPIZMATA

07.06.11 MpbéokAnon otnv ETAcia TakTik Ievikr ZuvéAeuon

10.06.11 MpdokAnon otnv ETAcIa TakTikA [evikn ZuvéAeuon- Opbr eTTavaAnywn

24.06.11  Avakoivwon oxediou Tpotrotroinong apbpwv Tou KartaoTaTikoU TNng
EAMNvika MetpéAaia AE.

30.06.11  Amro@doeig ETAolag TakTIKAG MevikAg Zuvéleuong
30.06.11  Avakoivwon kaTtapBoAng Mepiopatog Xpriong 2010
01.07.11  AIEUKPIVIOTIKR) avakoivwon yia TV KataBoAf pyepiopatog xpriong 2010

A) ENIXEIPHMATIKEZ APAXTHPIOTHTEZ
13.07.11 Avakoivwon atroxwpnong atrd Tnv ayopd g Mewpyiag
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08.08.11

30.12.11

Avakoivwon oAoOKANPWONG TNG CUYXWVEUONG TNG BuyaTpiknG eTalpEiag
«MeTpoéAa A.E.» ammd Tnv EAAHNIKA NMETPEAAIA

Avakoivwon ouvayng Mdvnuoviou  cupowviag  Tng EAAHNIKA
METPEAAIA pe 170 EAANVIKO Anudéoio kai 1o «Tapegio Aglotoinong
ISiwTiKAG Mepiouciag Tou Anuoaiou A.E», yia Tnv amd koivoU TTwAnon
TWV CUPuETOXWYV Toug oTnv AETMA A.E.

E) METABOAEZ ANQTATQN ZTEAEXQN — EPTAZIAKA

11.04.11  Avakoivwaon TTpocAnyng oTeAEXOUG

31.08.11  Avakoivwon opyavwTIKiG aAAayng

31.08.11  Avakoivwon opyavwTIKiG aAAayng

29.09.11  Avakoivwon opyavwTikKAG aAAayig

23.12.11  Avakoivwon Tpotrotroinong OpyavoypdupoTog eTaIpEiag

ZT) AIAOOPA

02.02.11  TvwoToTtroinon avakoivwong EtAoiwv AtroteAeopdtwv/A’ Tpiyrivou 2010
03.03.11  Oikovopikd HuepoAdyio 2011

18.04.11  Avakoivwaon puBuiduevng TAnpogopiag oto TrAaiolo N.3556/2007
11.05.11  Oikovopikd HugpoAdyio 2011- Opbr eravaAnyn

07.07.11  Oikovouikd HuepoAdyio 2011- EmikaipoTroinon
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5.2 ZuvorrTikd OIKOVOUIKG oTolIxXEia — Anpooiguon oTov TUTTO



EAAHNIKA NETPEAAIA A.E
AP.M.A.E 2443/06/B/86/23

EA
n

ZTOIXEIA KAI TAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2011 EQZ 31 AEKEMBPIOY 2011 (AHMOZIEYOMENA BAZEI TOY K.N.
2190/20, APOPO 135 A EMNIXEIPHZEIZ MOY ZYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ KATA TA AAM)

ZTOIXEIA EMIXEIPHZHE

Nig0Buvon Edpag Etaipeiag

Appodia Apxn

Aig0Buvaon diadikTuou

Huepopnvia éykpiong amé 1o AloiknTiké ZupBoUAIo TwV ETNTIWV
OIKOVOUIKWYV KATAOTACEWY

OpkwTdG EAEYKTAG AoyIoTAG

EAeykTiKA eTaupeia

TuTrog €kBeong eAEyxou:

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE ©@EZHZ

XEIMAPPAS 8" - 15125 MAPOYZI

http://www.helpe.gr

23 PEBPOYAPIOY 2012

MAPIOZ WAATHZ (AM ZOEA 38081)
MPAIZFOYQTEPXAOYZKOYMEPE ANONYMH EAETKTIKH ETAIPEIA, AM SOEA 113

ME ZYM®QNH I'NOMH

(Tood o€ x1hiGdes €)

ENEPIHTIKO

I1310xpNoIYOTIOI0UNEVT EVOWHATA TTAYIa OTOIXEID

Auha Treplouaiakd oToixeia

NoITTa pn KUKAOQOPOUVTA TIEPIOUCIAKA OTOIXEIC
Amobépata

ATraITAOEIG aTTé TIEAGTEG KAl XPEWOTES

XPNUOTOIKOVOUIKG OToIXeia SlakpaToUpeva £wg Tn ARgn
NoITTa KUKAOQOPOUVTA TTEPIOUTIAKA OTOIXEIT

Mn KUKAOQOPOUVTA TTEPIOUTIOKA OTOIXEI TIPOOPICOUEVA VIO
TIWANGN

ZYNOAO ENEPTHTIKOY

MAOHTIKO

MeToxik6 KepdAaio

MeToxik6 KepdAaio - Yrép To dpTio

Noimré oToixeia 18iwv KepaAaiwv

ZUvoAo 15iwv KeQaAaiwy IGI0KTNTWVY PNTPIKAG (a)
Aikaiopara Meioyngiag (B)

ZUvoho 15iwv kepaAaiwy (y )= (a) + (B)

MakpoTrpéBeapeG SAVEIOKEG UTTOXPEWOTEIG
MpoBAéWeIG / AOITTEG HOKPOTTPOBECHEG UTTOXPEWOEIG
Bpaxutp6Beopeg SAVEIAKEG UTTOXPEWOEIG

NoITrég BPaxuTTPOBECUESG UTTOXPEWOTEIG

ZUvoAo UTTOXPEWCEWY ()

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (y) + (3,

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EXOAQN MEPIOAOY

L=

AHNIKA
ETPEAAIA

Ta TTapakdTw oToIxEia Kal TTANPOPOPIES, TTOU TIPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTACEIG OTOXEUOUV OF Hid YEVIKF EVNHEPWOT VIO TNV OIKOVOUIKHA
KaTdoTaon Kal Ta amoTeAéaparta Tou Opikou EAAHNIKA METPEAAIA kai Tng untpikng ETaipeiag. ZuvioToUpe ETOPEVWG OTOV QvVayvwaTn, TIPIV TIpoRei o€
oTToIadATIOTE €idOUG ETTEVOUTIK £TTIAOYA 1) GAAN cuvaAAayr} pe Tov kBTN, va avatpégel oTnv SielBuvon SIadIKTUoU TNG ETAIPEIRG, GTTOU AvVAPTWVTAI Of
OIKOVOUIKEC KATAOTAOEIC KABWC Kal N €KBETN EAEVYOU TOU 0DKWTOU EAEVKTA AovIOTA.

Z0vBeon AloiknTikoU ZupBouAiou

EKTEAEZTIKA MEAH MH EKTEAEZTIKA MEAH
XPHZTOZ KOMNHNOZ - MPOEAPOZ A.%. (ANO 23/1212011) TEQPTIOZ KAAIMOMOYAOZ AHMOKPITOZ AMAANOL
ANAZTAZIOZ MANNITZHE - NPOEAPOZ A.Z. (021212009 - 11/11/2011) TEPAZIMOZ AAXANAZ ANEZANAPOZ KATZIOTHE
INANNHZ KQZTOMOYAQZ - AIEYOYNON YMBOYAOX OEOAQPOX MANTANAKHI ANEZI0Z AGANAZOMOYAOZ
OEOAQPOZ-AXIMEYZ BAPAAT AHMHTPIOX AAAAZ NANATIQTHZ OGOAAMIAHZ
ZMYPIAQN NANTEAIAZ ANAZTAZIOZ MMANOZ (281212009 - 31/12/2011)

IQANNHZ ZEPFOMOYAOZ (AMO 31/8/2011)

(Tood o€ x1hiGdes €)

KUkAog epyaoiov

MikTd KEPSN

Képdn mpo @opwv, XpPNHATOSOTIKWY,
ETMEVOUTIKWYV OTTOTEAECTHATWV

Képdn / (Znpi€g) Tpo popwv
Meiov @opol
Képdn / (Znpi£g) peTa amd poépoug

Karavépovrai og:

IBI0KTATEG PNTPIKAG
Aikaiwpata Meloyngiog

Nortré ouvolika (£§oda)/écoda PETE aTTd PEpoUg

ZUYKEVTPWTIKA OUVOAIKA £€0050 HETA ATTO POPOUG
Karavépovrai og:

IBI0KTATEG PNTPIKAG

Aikaiwpata Meloyngiog

Képdn petd amod @opoug Kai SiK. peioyn@iog avda petoxn (o €)

Képdn Tpo pépwv, XPNHATOSOTIKWY, ETTEVOUTIKWV
ATTOTEAECUATWV Kol CUVOAIKWYV atrooBéoewv (EBITDA)

ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEXH}

(mood o€ xiIAiGdes €)

Zuvoho kaBaprg 8éong évapgng xpriong (1/1/2011 & 1/1/2010
avrioToIxa)

ZUYKEVTPWTIKG OUVOAIKG £€008a PETA OTTO POPOUG

AiavepnBévta PepITPATA OTOUG PETOXOUG TNG MNTPIKIS
AiaveunBévta PepiopaTa OTOUG HETOXOUG TNG HEIOYNPIaC
ZUPMETOXN HETOXWV PEIOYNQPIaG OE UEIWON PETOXIKOU KEQaAQiou
Buyatpikrg

NoITrég KIVAOEIG KaTaxwpnuéveg atr'eubeiag oTa idia kepdAaia
Zuvoho kaBaprig 8éong ARgng xpnong

31/12/2011 31/12/2010 311272011 31/12/2010
2.531.618 2.508.540 1.907.541 1.914.960
104.646 162.914 99.856 128.765
(91.691) (137.536) (91.691) (137.536)

(2.739) (3.652) 0 0

(12.962) 0 0 0

1.119 1.352 1.119 1.352

T 2520990 ~ 2531618 T 1916825 _ 1.907.541

ENOMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON
31/12/2011 31/12/2010 31/12/2011 31/12/2010 (Tmood ot xIAIGOES €) ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
1/1/2011- 1/1/2010- 1/1/2011- 1/1/2010-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
3.204.096 2.668.495 2.471.921 1.901.566
177.875 205.008 13.412 9.971 AseiToupyikég SpacTnpIOTNTES
732.299 687.460 669.247 712.825 Képdn 11po pépwv (ouvexIZOUEVEG BPAcTNPIOTNTEG) 163.429 298.713 156.792 247.753
1.141.191 1.600.625 994.893 1.425.693
945.818 937.879 868.601 765.858 MNAéov / pgiov TpooappoyEg yia:
0 167.968 0 167.968 AmooBéoeig 159.597 156.794 81.269 80.021
985.486 595.757 563.282 220.000 ATrooBéoeig ETrixopnyriogwy Trayiou evepynTikou (3.717) (3.860) (2.988) (3.131)
Znpigg/(KEpDN) atré TTWARCEIG TIAYIWY TTEPIOUCIAKWY OTOIXEIWV 315 (292) 190 -
2.062 2.078 41 41 MpoBAéwelg 37.989 38.034 27.972 25.528
7.188.827 6.865.270 5.581.397 5.203.922 ZuvaAAaypaTIKEG BIaPOPEG 15.731 14.224 11.319 12.539
AmroteAéopaTa (€000a, £§0da, KEPSN Kal {Nuieg) ETTEVOUTIKIG
BpacTEISTTAG (67.488) (30.028) (15.819) (11.879)
Znpigg/(KEpDN) atméd TTWANon Buyarpikwv (1.178)
666.285 666.285 666.285 666.285 XpewaTikoi TéKoI Kal cuvagn £§oda KataBeBAnuéva 94.148 72.704 39.850 36.834
353.796 353.796 353.796 353.796 MioTwTIKOi TOKOI KOl TUVaQr] €003a (25.777) (13.270) (13.649) (4.273)
1.377.516 1.366.803 896.744 887.460 373.049 533.019 284.936 383.392
2.397.597 2.386.884 1.916.825 1.907.541
132.393 144.734
2.529.990 2.531.618 1.916.825 1.907.541
1.142.296 1.133.196 837.603 815.142
272.871 308.000 175.907 197.942 MNAéov / pgiov TTpooappoyEG yia peTaBOAEG AoyaplaouwV
1.531.893 1.297.498 1.065.276 803.604 KepaAaiou Kivnong 1 TTou oXeTiovTal PE TIG AEITOUPYIKES
1.711.777 1.594.958 1.585.786 1.479.693 SpacTnPIOTNTES
T 4658837 ~ 4.333.652 T 3664572 ~ 3.296.381 (AUEnon)/Meiwon amoBepdTwy 461.969 (227.345) 434.938 (215.302)
(AUgnon)/Meiwon amaIToswv (19.332) (41.672) (105.319) 15.232
7.188.827 6.865.270 5.581.397 5.203.922 Augnon/(Meiwon) uTToXpEWoEWY 32.824 453.701 49.869 469.240
Meiov:
XPEWOTIKOI TOKOI Kal auvagr] £€50da kataBeBAnpéva (91.323) (72.061) (36.612) (37.024)
KaraBeBAnpévor ®opol (43.182) (13.552) (23.945) (1.425)
ENOMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ Z0volo e10powV/(ekpowv) atrd A PYIKEG SpacTneIdTNTEG (1) 714.005 632.090 603.867 614113
1/1/2011- 1/1/2010- 1/1/2011- 1/1/2010-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
9.307.582 8.476.805 8.592.359 7.681.580
650.093 810.079 368.952 488.097
EmevduTikég SpacTnpIoTnTEG
175.009 343.913 188.545 294.622 ATT6 TTwANon/(ayopd) BuyaTpIKWY, CUYYEVWV, KOIV/EIWV Kal AOITTWV ETTEVS. 6.059 10.901 - -
ATIO (aUgnon)/ueiwon PETOX.KEP. BUYATPIKWV,TUYYEVWIV, KOIV/EIWV Kal AOITTWV
163.429 298.713 156.792 247.753 ETTEVOUTEWV (775) (17.720) 13.214 6.210
(45.763) (111.294) (44.028) (93.800) Ayopd evowPaTWY Kal GUAWYV TTayiwy OToIXEIwY (674.964) (709.338) (649.983) (676.754)
117.666 187.419 112.764 153.953 EiomrpayBeioeg Emdotrioeig 3.108 8.986 - 131
EI0TTpAgEIG atro TTWANOEIG EVOWNPATWY KAl GUAWY TTayiwV OTOIXEIWY 131 142 -
Tokol eloTTpaxBévTeg 25.777 13.270 13.649 4.273
114.150 179.818 XpnuaTooikovopika aToixeia diabéoiua Tpog TTWANCr
3.516 7.601 Mepioparta eioTrpaxBévia 5.976 4.462 14.312 11.844
117.666 187.419 Z0VOAO EI0POmV/(EKPOGIV) aTré ETTEVBUTIKES BPAcTNPISTNTES (B) (634.819) (689.308) (608.666) (654.296)
(13.020) (24.505) (12.908) (25.188)
104.646 162.914 99.856 128.765
XpnuparodoTikég SpaaTnPIOTNTEG
101.286 155.773 EioTpageig ammo ekdoBévTa / avaAngbévia daveia 932.551 662.122 1.281.179 762.253
3.360 7141 EIoTpageic/(TANpwES) aTmé THANGN/(ayopd) opoAdywv EANY. Anpoaiot 167.968 (167.968) 167.968 (167.968)
104.646 162.914 EgopAfoeIg Saveiwy (702.158) (191.354) (1.015.999) (324.542)
Mepiopara TAnpwBévta (87.818) (141.021) (85.067) (137.369)
0,37 0,59 0,37 0,50 Z0voAo €1I0pOWV/(EKPOWV) aTTO XPNHATOBOTIKEG SPACTNPIOTNTES (Y) 310.543 161.779 348.081 132.374
KaBapn augnon / (peiwon) oTa Tapgiokd Si08écipa Kal
330.889 496.847 266.826 371.512 10080vapa ePI6dou (a)+(B)+(y) 389.729 104.561 343.282 92.191
Tap: G £01pa Kl Uvapa évapgng mTepiédou 595.757 491.196 220.000 127.809
ENOMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ Tap: G €01pa Kal Ovapa Afgng Tepidd: 985.486 595.757 563.282 220.000

MNPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ

1. ZTn onueiwon Ap. 35 TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAoEWV Tou Opidou avapépovTal avaAuTIKd ol eTaIpEieg TTou TrepIAapBdavovTal
oTov Opiho kal A oI OXETIKEG TTANPOPOPIEG. 2. Aev UTTAPXOUV PETOXEG TNG ETAIPEIAG O OTTOIEG KATEXOVTAI EiTE ATTO TNV PNTPIKA EiTE aTTd
BuyaTpikég emixelpnoelg ot Agn TNg Tpéxouoag xpnong. 3. Or avéAeyKTeG POPOAOYIKG XPAOEIS yia TNV pnTpikn eTaipeiac EAAHNIKA
METPEAAIA A.E. ivai 2006 - 2010 kai yia TIG OnUavTIKOTEPEG BUyaTpIKES Eival o Xprioelg 2005 — 2010 6TTwg avagépeTal oTn onpeiwon Ap.
32 TwV OIKOVOMIKWY KaTaoTdoewv Tou Opidou. Tov louvio 2011 oAokAnNpwOnke o Qopoloyikdg EAeyXog Twv xproewv 2002 éwg 2005 Tng
EMnvikéd Metpéhaia A.E., Bdoel Tou otroiou TrpocdiopioTnkav AoyioTiKEG Slagopég Troool €64 ekar. H Etaipeia €xel amodexBei kai
oupBIBacTei €5’ aUTWV yia To TTO0G Twv €32 €KAT., YIO TO OTIOIO TIPOEKUWE TIPOTBETOG POPOG EI00BIUATOG TTAEOV TIPOCAUEHOEWY TTogoU €18
€KQT., TTOU €XEI KATaXWPNOEi OTIG ETATIEG OIKOVOIKEG KaTaoTdoelg TG 31/12/2011. MNa 1o evatropévov uttdéAorTro Uyoug €32 ekart. n Etaipeia
EKTING OTI Bev amraiteiTal TPORAeWn, KABWG €xel KIVOE! £vOIKa PECA Kal avapével va SikalwBei. 4. Ma TNV KATAPTION TWV EVOTIOINKEVWV
OIKOVOUIKWY KATaoTAoEwV NG Xpriong 1rou éAnge oTig 31/12/2011 €xouv TnpnBsi o Baoikég AoyioTIKEG apxEg Tou looAoyiopol Tng 31/12/2010,
Je €§aipeon Ta véa 1) avabewpnpéva AoyIoTIKG TIPOTUTIA Kal SiepPnVeieg TTou TEBNKav o€ 10XV To 2011 6TTWG avOAUTIKG aVa@EPETAl OTN ONY.
ap. 2 TWV EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv Tou Opihou Tng 31/12/2011. 5. OTwg avaAuTIkGTEPA avagépeTal oTn onyeiwon ap. 32
TWV EVOTTOINPEVWY OIKOVOUIKWY KATACTATEWY, AOYyw ToU PeyEBOUG Kal TOU TIABOUG TwV AOKOUPEVWY SpacTnpIoTATWY, UupioTatal Ot didpopa
oTadIa TNG SIKACTIKAG JladIkaciag oNUAVTIKOG apIBPOG EKKPEUWY SIKWYV, UTTEP i KATA TwV ETAIPEIWY Tou Opidou arré Tnv ékBacn Twv oTToiwY
Sev TPoPAETIETAN OTI Ba UTTAPEE! TEAIKG GNUAVTIKF ETHTITWON ETTi TWV EVOTTOINPEVWY OIKOOUIKWY KaTaoTaoewyv. 6. O OpiAog egdyyeile Tov
loUAio 2011 TV €§odo Tou aTmd TNV ayopd Tng Mewpyiag pe TTWANON Tou cuveAou Twv peToxwv TNg EKO Georgia Ltd 61rou To TEAIKG Tipnpa
avnABe o€ €6,6 ek. (Znu. 36). 7. ZTig 4 louhiou 2011 OAOKANPWONKE N CUYXWVEUCT UE aTTOPPOPNON TG Kard 100% BuyaTpikrg eTaipeiag
«MeTpdAa A.E.» amé v «EAAnvikd Metpéhaia A.E.», oupewva pe Tig diatdgelg Twv dpBpwv 68 tap.2 kai 69-78 Tou K.N.2190/1920 oe
ouvduaopd pe TIG diaTagelg Twy dpbpwv 1-5 Tou N.2166/1993 kai Bdoer Tng ut apib. K2-5565 — 4/7/2011 amogaong Tou YTroupyeiou
Avarrugng, AvraywvioTikétnTag kai NauTiAiag Kai Tnv Kataxwpnon g ota pntpwa Tng Nopapxiag ABnvwyv. 8. ApiBudg amacxoAoUpevou
TTpoowTTIkoU TNV 31/12/2011 evtog EANGSOG: ETaipeia:2.151, OpiAog:3.287 aropa (31/12/2010: Etaipeia: 2.467, Opihog:3.639 dropa). 9. Otmou
ATAV avayKaio Ta GUYKPITIKA OTOIXEIO £XOUV avaKaTavepnBei yia va CUPQWVOUV pe TIG aAAayEG OTn TITApoudiaon TwV OTOIXEIWY TNG TPEXOUTAG

Xprong.

O NMPOEAPOZ A.Z

XPHZTOZ K. KOMNHNOZ
AAT. AK. 121225

O AIEYOYNQN ZYMBOYAOZ

IQANNHZ A. KQZTOMOYAOZ

AP.AIAB. 702932584

10. To o006 Twv TTPORAEWewWY TTou €xouv dievepynBei givai:

OMIAOE ETAIPEIA
a) yIa ETTIOIKEG UTTOBECEIG 11.135 5.000
B) Vi0 QOPOAOYIKEG EKKPENOTNTEG 11.033 9.477
Y) Yia HEAAOVTIKEG ATTOXWPNOEIG TIPOCWTTIKOU 113.991 86.027
8) yia AoITrég TTpoBAEWEIg SaTTaviv 22.408 22.330

11. Ta AoiTrd ouvoAIKd €00da PETG aTTd pOpoug Tou OpiAou Kal TNG UNTPIKAG ETAIPEIag avaAiovTal wg §AG:

ENOMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
31/12/2011 31/12/2010 31/12/2011 31/12/2010
XpPNHOTOOIKOVOIKG OTOIXEID SIaBECIHA TTPOG TIWANGT (72) 44 -
Mpageig avTIoTABRIONG KIVBUVOU TAPEIOKWY POWV (12.908) (25.188) (12.908) (25.188)
TuvaAAaypaTkEG SIAPopEg (40) 639 -
MoITrd ouvoAikd £€005a HETA ATTO POPOUG (13.020) (24.505) (12.908) (25.188)

12. O1 owppeuTIKEG CUVOAAaYEG Tou Opidou Kal TNG UNTPIKNAG ETaipeiag pe ouvdedepéva pépn (o€ XIA.Eupw) avagépovtal oTo TTio KATw Trivaka:

OMIAOE ETAIPEIA
‘Ecoda 574.891 4.283.711
‘E§oda 64.207 102.923
Atraitioeig 52.961 316.263
YTroxpewasig 278.849 49.031
ZuvaAhayég kal apoIBEg A/kwy OTEAEXWV Kal HEAWY Aloiknong 3.613 1.065
ATIQITAOEIG/UTTOXPEWOEIG A/KWYV OTEAEXWY Kal HEAWV Aloiknang - -
Abiva, 23 deBpouapiou 2012
O FENIKOZ AIEYOYNTHZ O AIEYOYNTHZ AOrIZTIKHZ
OIKONOMIKQN OMIAOY
ANAPEAZ N. ZIAMIZIHZ IQANNHZ A. AETZIOZ
AAT. AA.010147 A.A.T. AE. 104203
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5.3 A1adiIKTUOKOG TOTTOG

O1 eToIEG OIKOVOUIKES KaTaoTdoelc TNG ETtaipeiag oe evotroinuévn kai un Bdaon, n
ékBeon EAéyxou Tou OpkwTtoU EAeykTr) AoyioTtr) kai o1 EkBéoeig diaxeipiong Tou
AloiknTikoU  ZupBouliou  eival  kaTtaxwpnpéveg oTto  dladiktuo oTn  dielBuvon

www.helpe.gr.

O1 OIKOVOUIKEG KATAOTAOCEIG TWV €VOTTOIOUMEVWY eTalpeiv TG EKO AE. cival
Kataxwpnuéves oo dladikTuo oTn dicUBuvon www.eko.gr.





