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‘EkBeon AvegdprnTou OpkwTtod EAcyKTH

Mpog Toug Metdxoug TG
OTSM ANQNYMH ETAIPEIA THPHEHZ ANOBGEMATON ASBAAEIAT KAI
EMNOPIAZ METPEAAIOY KAI METPEAAIOEIAQN MPOIONTAQN

‘Ex@zon EAéyyou emri Twv XpnuatooikovopiKwy Karaotdoswy
Mvaoun

‘ExXoupe eAeyEel TIG ouVNUPEVES XPrUATOOIKOVOIKES Karaotdgeig Tng OTSM
ANQNYMH ETAIPEIA THPHEZHZ AMTOOEMATGN AZPAAEIAS KAl EMIMOPIAT
NETPEAAIOY KAI METPEAAIOEIAQN MPOIONTQN (n «ETaupeian) rou atroTeAoGvTal
amd TNV Kardoraon Xpnuatooikovopikig ©éong ng 31 AskepBpiou 2018, LI
Karagrdoeig Zuvohikol Eigodnparog, MetaBoAwy 18iwv KepaAdiwy kat Tapeiokwy
Potov Tng Xpriong Tou éAnge Tnv nuepounvia autr, KaOWg Kal TIS ZNUEDCEIS TTou
TepIAauBAvauy TEPIANYR GNUAVTIKWY AOYIOTIKGV QpXWV Kal HEBOBWY Kol AOITTEG
ETMEENYNHATIKES TTANPOPOPIES.

Kara 1 yvisun pag, of guvnppéveg XpnuarooikovopikéS Karaotdoels mapougidlouv
£0Aoya, aTT6 KGBE UGB GTTOYN, TN XPNHATOGIKOVOIKY] BEan ™M OTSM ANONYMH
ETAIPEIA THPHZHZ AMOGEMATON AZDAAEIAT KAl EMMOPIAY METPEAAIOY
KAI METPEAAIOEIAQN MPOIONTON kard v 31 AekeuBpiou 2018, m™m
XPNHATOOIKOVOLIKT TNG ETTBO0N Kal TIG TAPEIOKES THE POES yIa TN ¥Xpron mou éAnge Tnv
NUEPOUNVia auT alppuwva pe Ta AiEBvr MpdTuTTa XpnuarcolkovopiKrg Avagpopdc,
OTTWE auTd €xouv woBeTNBEl amd TV Eupwraikh Evwan.

Bdon MNvwung

Alevepynoape Tov £heyx6 pag oUugwva e Ta Aiebvr Mpotutra ¢ EAeykTikig (ANE),
OTTWG auTd £xouv evowpaTtwlel atnv EAAnvikg NopoBeaia. O £uBUVES pag oUupwva
ME TQ TTPOTUTIA QUTA TTEPIYRAPOVTTl TIEPQITEPW OTNY EVOTNTA NG £KOECNC pag
«EuBUveg EAeykT yia Tov ‘EAEYXO Twv XpNUATOOIKOVOHIKGIV KQTaoTACEWY . Eipaote
ave§dptnrol amé tnv ETaipeia cupgpuwva e Tov Kidika Aeovrohoyiag yia
EmayyeAuarieg AoyiaTég Tou ZupBouAiou Algbviiv MpoTtUmwy Acovrohoyiag AoyigTiv,
OTTWG auToE £X€1 evowpatwlel othv EAAnvik NouoBeoia, kal TiC aTaITACEIS
BeOVTOAOYICG TTOU OXETITOVTAI JE TOV EAEYXO TWV XPHHATOQIKOVOUIKWY KATROTATEWV
atnv EAGSa kal Exoupe KTTANPWOEI Tig BEOVTOAOYIKES Hag UTTOX PEWTEIS CULQIVT JE
TIS ATTAITNTEIG TNG I0XUoUTag vopoBesiag kal Tou TTpoavagepduevou Kwbika
Acovrohoyiag. MioTedoups 4TI Ta EAEYKTIKG TEKURPIA TTOU EXOULIE ATTOKTITE! tival
ETIGPKN Kal KATAAANAQ va TTapExouv BAoN YIG T yviun Hag.

EuBlvn g Aloiknong emf Twv Xpnuarookovouikiv Karaotdoswy

H Aiofknan £xer Tv euBOVN yia TNV KatdpTIon Kai e0Aoyn TTapoUGiaon Twy
XPNHATOOIKOVOHIKGY KataoTaoEwY GUHpWva e Ta Aigdvri MpdTuTra
XPNUATOOIKOVOLIKRG AVaPOpPAS, 6TTWG QUTE £XOUV UI0BETNBE! Ao TNV Eupwiraikn
‘Evwan, 6mwg kai yia exeiveg Tig DIKAIDEG e0wWTEPKOU EAEYXOU, TTOU N Aloiknan
KaBopiCe! w¢ amapaitnTeg WoTe va kadioTaral duvath n KAaTapTION
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XPNHATOOIKOVOUIKWY KATOOTACEWY, OTTaAAGYHEVIY aTTd OUOIIBEG OPAAUQ, TTOU
oQelAeTal ite g€ QAT £iTe O AdBOC.

Kard v kardprion Twy Xpnuatooikovopikwy KaraoTaoswy, n Aiolknon eivai
UTEUBUVN yia TNV a§IoAdYNoN TNG IKAVETATAS TNg Eraipeiag va guveyioel Ty
BpaoTNEIGTNTA TNG, YVWOTOTTOIIVTAG GTTOU GUVTPEXE! TETOID ephmTwon, Ta Béuarta
TTou oXeTiCovTal e Ty ouvexXI{OHEVN SpacTnpIdTNTA Kt T XEAaN TNS AoYIGTIKAS apxhic
TNG TUVEXICOPEVNG BpacTNEIOTNTAG, EKTOS Kal £Gv N Aloiknon EiTe TTPOTIOETAI va
pevotemoinoel v Eraipela fi va diakoyel tn SpaatnpidtnTd TG rj dev Exel GAAN
PECAIOTIKF EVAAAGKTIKS ETFIAOYT QTTO TO v TIPOXWPICE! OF QUTEG TIG EVEPYEIEG.

EuBUveg EAeykTn yia Tov ‘EAeyxo Twv XpruaTooikovopikiyv Kataotdaswy

Or g16x01 pag ival va ammokTiocoups euhoyn Siao@dhion yia 1o Kard Toco ol
XpNHATooIKOVOIKEG KATaoTATEIG GTO GUVOAS TOUC tival amaAAayuéveS aTTO oUaIIBES
TQAALA, TTOU OQEAETaN EiTE OE QTTATN, Efte OE AGOOG, Kal va EKDWOOUNE EKBECT) EAEYKTI,
n omroia mepIAapBavel T yvlopn pog. H euAoyn SIaogdaAion ouvioTd Diacpdhon
vwnAol emmmédou, ahhd dev efval eyylnan 61 0 EAeyxog TTou Olevepyeital cOpgpuIvVa HE
Ta ATE, 6Trwg auta £xouv evowparwBei oty EAARvik: NopoBecia, 8a EVTOTTILEI TTAVTQ
Eva ouolwdeg oQaipa, érav autd urdpxel. SeaAuara dUvaral va TPOKUYOUV amd
amam A oo AaBog kal BewpolvTal ousIwdN OTaV, YENOVWHEVA fj aBPOICTIKE, Ba
HTTOpOUOE £0AOYA VO avapéveTal 6Tl Ba eTTnpEAlav TiS OIKOVOUIKES ATOPACEIG TWV
XPNoTwv Trou AapBavovTal e BAom auTES TG XPNUATOOIKOVOUIKES Karaordoels.

Z1a TAQITI ToU EAEyXOU, CUUGWYa PE Ta ATE, OTTWG QUTA £X0UV EVOWNATWOE! aTrv
EAAnvikry NopoBeaia, aokoUpe emayyeAparnkn kpion Kai Blarnpoupe erayysAuatiké
OKETTIKIONG KA’ 0An Tr BIdpKEI Tou eAéyxou. Emiong:

—— Evromidoupe kai agioAoyolie Toug KIvBUVOUG ouoIdoug OQAAHATOS GTIg
XPNHATOOIKOVOUIKEG KATACTATEIS, TTou ogeiAeTal €iTe OE aTTdT €ite o€ AdBoc,
oxedialovtag kai SIEVEPYLIVTAG EAEYKTIKES BIadIKaoiEg TTOU avTaTToKpivovTal aToug
KIwvdUvoUg qQuToUg Kol OTTOKTOUWE EAEYKTIKA TEKMAPIA TToU Eival ETTAPKN KA
KATGAANAG yia va Trapéxouv Baon yia Tn yvipn pag. O kivduvog un EVTOTTIONOU
OUTILBOUG OPAALATOS TTOU OPEIAETAI OE aTTATN £ival UYPNAGTEPOS GTTG AUTGY TTOU
ogeiketan o€ AGBog, KaBLIG N aTTATN PTTOPE VO EPTIEPIEXEI GUUTTAIYVIG,
TAQGTOYPAPIQ, ECKEPPEVEG TTAPOAEIWEIS, WeuBeig dioBeBaiwosig A TTapdkauyn Twy
DIKAIBWY E0WTEPIKOU EAEYYOU.

— KaravooUpe Tig SIKAIBES ECWTEPIKOU EAEYXOU TTOU OXeTidovTal e TOV EAEYXO, €
OKOTIO T0 OXEDIACHS EAEYKTIKWY BIGBIKAOHOY KATAAANAWY VIO TIG TEPIOTATEIG, QARG
OXi ME OKOTTO TN DIaTdTTWaon yvWwung emi g QTTOTEAECHATIKOTATAG TWV BIKAIDLY
ECWTEPIKOU EAEYXOU NG ETaipeiag.

~— AZI0AOYOUE TNV KATAAARASTATA TWV AOYICTIKGIV QPXUIV KaI HEBOBWY Troy
XpnoioTroInBnKkay kai 7o eUAOYO TWv AOYIOTIKWV EKTIHACEWY KAl TWV OYETIKWV
YVWOTOTTOINCEWY TTIOU éyivav amé Tn Aloiknor.

— KaraAfiyoupe o cupTrépacia yia TNV KATAAARASTATA THS Xprong amo 1 Aiciknan
NG AGYIOTIKAS APXAS TNG CUVEXIOHEVNG BpacTnpIGTRTAS Kal PE Btion Ta eAeYKTIKA
TEKUNPIX TTOU ATTOKTABNKAVY YIO TO Ay UTTGPXEI OUTIWBNC aBePAIOTNTA OXETIKG ME
YEYOVOTA 1) GUVOIKES TTOU HTTORET VA UTTOBNAWVOUY OUCIIBN aBeBaidtnTa We TPog
TV IKavaTNTa TG ETaipeiag va cuvexios Tn SpactnpiotnTd mng. Av CUTTEPAVOULE
ol ugigTaTal ouoIwdNG aBEBAIGTNTA, EiPACTE UTFOXPEWHEVOI OTNV £KBECT) EAEYKTA
Va ETIGTACOUUE TNV TTPOTOXY) OTIS OXETIKEG YVWOTOTIOIAGEIS TWV
XpruaTooikovopikuwy KaraoTaoewy f, av auté ol YVWOTOTTOINCEIS Elvan
QVETTGPKEIS, va SIaPOPOTTOIRTOULE Tr yvipn pag. Ta TUUTTERGONATA JHag
Baoiovral Oe EAEYKTIKG TEKPAPIO THOU OTTOKTLRIVTCH HEXP TNV NUEPCUTVia TG



KPMG

€kBeang eAeykT. Q0T600, HEAAOVTIKG YEYOVETA | GUVBHKEC EVOEXETAI VA EXOUV WG
armrotéAecpa n Etaipela va Tadoel va Acmoupyei WG GUVEXITOMEVN dpaaTnpIdTnTa.

— AgioAoyolpe TN GUVONIKI| TTapoYGCiacT, T BOWI KOl TO TTEPIEXONEVO TWV
XPNHATOOIKOVOUIKWY KATAOTACEWY, CUUTIEPIAGHBOVOLEVWIY TWV YVWOTOTTOIRGEWY
KaBWwg Kal 10 KaTd moao ol XPrHATOOIKOVOUIKEG KATAoTATEIS QTTEIKOVICOUV TIG

UTTOKEelUEVEG TUVaAAayES Kar TO YEYOVOTA [E TPATTO TTOU ErmTUYXaveTal n edhoyn
Tapovaiaon.

Meragu aAMwv BepdTwy, kolvorTololpe ot Aloiknan, To oxedIalopEvo EUPOG KaI TO
XpovodIGypapUa TOU EAEYXOU, KABLIG KAl CUAVTIKG EUPRAKATA TOU £AEyXOU,
CUNTTEPIACHBAVOUEVWY OTFOIWY CNUAVTIKLY EAAEIPEWY OTIC DIKAIDEG ETWTEPIKOD
EAEYXOU EVTOTTICOUPE KATA Th SIGPKEIQ TOU EAEYYOU HOG.

"‘ExBeon emri AAAwv Nopik®v kai KavovioTikav ATaTioswy
‘EkBeon Alaxsipiong AtoiknTikod ZupBouhiou

Aappavovtag umoyin 6 n Aloiknan £xel Ty euBovn yia THY karaprion tng ‘ExBeong
Aiaxeipiong Tou AloiknTikoU ZupBouAiou, KT QapHoyn Twv Diaratewv g
Trapaypdgou 5 Tou ApBpou 2 (uEpog B) Tou N. 4336/2015, OMMEILVOULIE OTI:

(@) Kard 1 yvopn pag n ‘Ex8eon Alaxeipiong Tou AloiknTikou ZupBoudiou €xel
KaTapTiaBel OUNQWVa e TIS ITXUOUOES VOUIKES AITAITAOEIC TOU ApBpou 43a Tou
N. 2190/1920 Kot To TIEPIEXOMEVO QUTHG AVTICTOIKET HE TIC GUVNUMEVES
XPnUarooIkovopIkés KaTtaoTaoeig g Xprong Trou EAnge Ty 31 AekepBpiou 2018,

(B) Me Bdon T yvion TToU QTTOKTHOAUE KaTd Tov £Aeyx 6 pag, yia Ty ETaipeia kai to
TEPIBAAROV TRG, Bev £XOUE EVTOTTIOEI OUTIHBEIS OVOKPIBEIEG OTRV ‘ExBeon
Alaxeipiang Tou Aloiknrikod ZupRouhiou.

Affva, 12 AmpiAiou 2019

KPMG Opkwroi
AM 1O

Opkwrog EAeykig AoyioTic
AM ZOEA 12701



OTSM A.E.
Xpnparoowovoukéis Karaotdosig soppova pe ta ATTXA
Y T xprion mov éane v 31 AekepPpiov 2018

(Ilood e yil16dec Evped extds eav avapéperar Siapopetind)

Kataoraon Xpnparoouovomxc @éong

Znp. 2018 2017
ENEPIHTIKO
MaxpozrpiBeopo evepynTiké
AvafadAdpevn popoloyia 6 1.753 9.473
Xiovoro Maxponp6Beopov Evepynrikod 1.753 9.473
Kvkhogpopotv Evepynriké
Anobépare netpeluion 5 41.157 91.429
Hapdywye xpHURTOOKOVOLIKG oToy s 12 15411 -
[Tedéteg Kon Aowrég enothiosls 7 19911 28.990
Tapard Swbéoipa ko sodtvapa ovtdv 8 7492 42
Libveho Kvihogopotvrog Evepynrikod 83.971 120.461
Zivoho Evepynrikon 85.724 129.934
IATA KE®AAAIA
Metoyikd keadhowo 9 2.000 2.000
AroBepatikdg ko aroteASopuTa £1G vED 10 1.347 111
Livode I8iov Kegalaiov 3.347 2.111
YIIOXPEQXIEIZ
Bpayvnp6fesuec Yroypedoe
TIpopmBevutés ko Aowrés vroypemceg 11 32.374 34.127
Yroypenroeg and pdpoug kan TEAN 14 34 107
Hapaywya xpnperookovopkd oTotysio 12 , 13.031
Abdvsw 13 49,969 80.558
Eiveio BpogurpiBeopov Yroyppedoewvy 82.377 127.823
Ziveio Yroypedaoesmy 82.377 127.823
Zivoio Isimv Kepuloiov ko Yroypehoeny 85.724 129.934

O onuedoel; ong oeribeg 12 fwg 39 amotsholv avendomnacto UEPOG aUTRV Tev XPNHETOOIKOVOUIKGDV
Kotactdoswy.

Autég o Xpnporoowkovopkés Katasthoeig sykpibnkey anéd 1o Aownticd ZopPoviio o1ig 11 Anpihiow 2019.

Z. Aovxag
E. Mapxdxng Ap. Adetag OEE 0100520 A°
, Fm,‘ns
{ [ X X
{ ) e
L
TIpéedpog ALE, Méhog AL, RSM éﬁé?’n!’ss J}Advisors EIIE
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OTSM A.E.

Xpnpotoowovopkés Kataotdselg ohupova pe o AITXA
Y T ¥pfion mov £Anée v 31 Asxspfpiov 2018

tHogc oe yidiadec Evpd extds edv avapépetar Siapopetiid)

Karaotaon Lvvolkoetd Ewsodipatoc

Inp. 2018 017
"‘Ecodu ané soppaeeg pe nerdreg 15 52.964 33.444
Kéaotog nwinbévrov 16 (40.005) (49.588)
Muktd képdog / (Cnpia) 12.959 (16.144)
"EEoda droiknomg kon Siideanc (265) (222)
Azitovpyucd Anotéheopa 12.694 {(16.366)
Xpnuoroowovoukd Ecoda 17 134 145
Xpnuoazoowovoukd EZoda 17 (3.872) (5.212)
Xpuotoowovod E&ode- kadapd (3.738) (5.067)
Képdn/ (Znméc) mpo ¢épov 8.956 (21.433)
Ddpog ewsodipatog 18 (7.720) 2.397
KaBapa képdn/ (Cnpiec) ypijong 1.236 (19.036)
Ao svvorikd £coda
A0wrG ouvorika éooda kabapd arnd gopoloyia - -
Luykevrpwtikd suvolikd £60da/ (££08a) pera and edpovg 1.236 (19.036)

Ot anueuoeig otig oeribeg 12 €wg 39 amoteholy avandonuoto PEPOG CVTOV TOV XPNHOTOOIKOVORIKEOV
Koraotdcewy.

%)/ (39)



OTSM AE.

X prparooikovoukés Katootdosg coppava pe ta AITXA

v T xpriom mov £ange v 31 Askepfpiov 2018
(Hload o yidiades Evpd extdc edv avapépetar Stapopetid)

Karaoraon Metaforav I8iov Keparaiov

Yrokouro iy 1 Iavovapion 2017

Aowrd covohikad so0da
KaBapég {npies xpfiang
ZvyrevTpoTIKE cuvolikd £Eoda

HeTd amd popovg

Ynrohowmo Ty 31 Askepppion 2017

Ynrédowmo Ty 1 lavovapiov 2018

Ao ouvolikd £506a

KaBapd képdn ypiong

ZUYKEVTpWOTIKGE GUVOMKG Eooda

RETA and @ipovg

Ymorowro Tnv 31 AskeuPpiov 2018

Ov onpsuboey otig oehifeg 12 fwg

Kotaotaoemv,

Inp Mseroyké  AmoBeporikda Anoteliopata Lovodo
Kegdlaro kg vEoy 18iwv
Kegaiaiov

2.000 667 18.480 21.147

- - (19.036) (19.036)

. - (19.036) (1%.036)

2.000 667 (556) 2.111
2.000 667 (556) 2.111

- - 1.236 1.236

- - 1.236 1.236

2.000 667 680 3.347

39 amotehovv avomdomacto

UEPOS oUTAV Twv XPrNOTOOIKOVOUIKDY

(10)/ (39)



OTSM A.E.

Xpnuatoowovoukés Karaordoans obppmva e ta ATIXA
Y T xpAon ov £Anée v 31 Aekepufpiov 2018

(flogd oe yiliades Fopd extdc eqv avapépetar dopopetiid)

Kotaotaon Taperaxov Podv

Enp. 2018 2017
Képdw/ (Znpicc) mpo pépov 8.956 (21.433)
[Mpocappoyéc yo;
Xpnuotoowovopkd ££0da- kabaph 17 3.738 5.067
Képdog anotiuneng napiynywy ¥pnuatootkovoukdy pécwny 12 (28.442) (3.653)

(15.748)  (20.019)

Merafoifg ato Kegpdhune Kivione

Meiwon ota arofépate tetpeiaion 50.272 27.543
Meimon neatdv Kot Lomdv onairiosmny 9.079 22.551]
(Meimon) / abEnon rpoundevtav kai howmby vroxpedoewy (1.827) 13.079

41.776 63.173

Topewaxéc peic and hertovpyikés dpacTypéryyreg 41.776 43.154
Dopor ewwodnpatog rAnpudivieg 14 - {14.214)
KaBapic taperanés poig amdé herrovpyikic dpastnpioTyree 41.776 28.940

Tapewaxés poig amd emevduTicic SpaotnproTnreg
Toxol mov elonpaydnkay 17 134 145

KabBupsg Tapeiukic eopoic and emevdvtikic dpasmmoryreg 134 145

Tapswukic poég and ypyparodotikic dpactnpidTnTeg

KaBapég (eSopinoeg) / yopnynoei Saveimv 13 (30.000)  (24.100)
Katafhnbévieg téxot 13 (4.460) (5.312)
Kabupig rapsioxés skpods ané xpyparodorikég dpastnpomnrsg (34.460)  (29.412)
Kabopi avinon / (peimeon) ote rapcioxd Srediope kot 160dUvapa 7.450 (327)
avTOV

Tapewkd drabiope ket 1060divape avtdy oty apyi g Xpions 42 369
Kabapf ovénon / (pelwon) ot Tapeiaxd Siodéoipe kot iodbvapa 7.450 (327}
avTmv

Topeuxé Sra00é6110 Kot 16oddvape cuTdy 610 TELOG THG XPI6NC 8 7.492 42

O onuewnoelg otig oehides 12 dwg 39 amotehodv averdoRasTo HEPOD LTV TV XPNUUTOOIKOVOKGY
Koraotdsemv
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OTSM A.E.

Xppatoowovopkig Katustaoag svppove pe 1o ATIXA
yw Tty xpjon) mwov inte Tav 31 AckspuPpiov 2018

(TToat e yiiiddec Evpd) extog edy avagéperar Stapopetind)

Inpawoeig eni tov Xpnpatoowkovopkov Karastdosov

1 I'evikég minpogopisg

H OTSM ANONYMH ETAIPEIA THPHIHI AIIO®EMATON AXBAAEIAY KAl EMIMOPIAZ
[IETPEAAIOY KAI [IETPEAAIOEIAQN TIPOIONTON (n "~ Etauwpeia’’) Aetovpyel ot Popnyavia
TETpEARiOD. LINQOVE [e TO KOTHGTATIKG TG 0 Gromdg g Etonpeiac eivar o) N ¢Oraén amobepdrov aopaleiog
i Aoyoplacpd Tpitwv ohpgova pe my ZopBacn Tipneng Anobepdrav Acpuheiog (CSO) ke B) 1 eumopic
apyol neTpeAiov Kot neTpekaIoeIdihv Tpaidvinv.

H Etaipeio 13pi8nke oty EAMGSa ket £xe1 £6pa oTnv 086 Xewapag §A, Mapovat, EAlada.

H Etoupeia sivan 100% 6vyatpuc) tng DMEP HoldCo Ltd péow g uyatpcic DMEP UK Ltd 1 onola Katéyet
10 100% twv petoydv g Etaipeing. H DMEP HoldCo Ltd ke n DMEP UK Ltd Agtrovpyodv 1o Hvwpévo
Basthew. Ot péroyor mg eteipeiog DMEP HoldCo Ltd siveu 1 etonpeio Bridge Opportunity Ltd pe pepidio
uetoyv 52% ket etaipeic. Hellenic Petroleum International A.G pe nepidio petoymv 48%.

H duxeyponikiy gpiion g Etoupeiog apyiter mv [ Iavovapiov ket khetvet v 31 AexeuPpiov. H Erepeio
wpobnke otig 27 Tentepfpion 2011 kon Y qutd 7 ApdT doyeiprotikn neplodog apyioe v 27 ertepfpiov
2011 wen &xieroe tnv 31 AekepPpion 2012,

H Etotpeia £yel voberfiost e Aebvi MpdTona Xpnpatookovopikig Avagopds (AJLX.AL) énog avtd £xovy
wioBetnlei ané myv Evpondixr Evaon.

To Aerrovpywd véuopa ko o vopsp avagopds ™mg Etapeiag sivas 1o Evpir kar 1o olkovopikd peyédn mou
Tapovctalovian o8 auTég TiG XPNUGTOOIKOVOpIKES Kartaotaosic exgpélovion o yhdadeg Evpd extdg sév
AVOPEPETOL SIPOPETIKA,

O Xpnuatookovopikés Kotastdseig g Etapeiag nepiuapBiavovion otig evomompéves XpNuatooKovopikeg
Karaotdoeg tg DMEP HoldCo Ltd., 1 omoie £yt £8pa 1o Hveuévo Bosiiew.

Ot Xpnpatoowovopikég Kotaotdoeg g Erapeiag yia 1o £10¢ o £née 31 AskepBpiov 2018 eykpibnkay and
10 AiknTiké ZupBoviio otig 11 Ampihiov 2019 kou TeLOOY Vo TV gykpion g EmMowg Taxtikg Fevikng
Zuvérevang Twv Metéyov Tii.

ZHUEIOOEIC ETT] TWV YPHUATOOIKOVOUIKEY KOATAGTEEEMY
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OTSM A.E.

Xpyparoowovopkés Karaorassis odppove pe ta ATIXA
Y T Zpijon wov £hnie Ty 31 AskepPpiov 2018
(Hoad oe jididoes Enpdy extoc e avopépetar diapopetind)

2 Lovoyn Enpavrikédv Aoyietikdv [oiitikdy

Ot doyotikég moMtikés mov vioBeThdnKav Yia ™mv ooviedn taov Xpnuotoowovopikeyv Kezaotaoemy
Topovolaloviul Ketatépm,

2.1  Ilheiow ketapriens Tev Xp) poreowovopkav Kertastaosmy

Ov Xpnparoowovopés Kateotdaoee g Etapeiag &xovv ovvtaybel odugova pe ta Agvry [Ipdtuna
Xpnpatoowovoukie Avagopés (ATLX.A) te ool £xouv exdobei and 1o Zvpfodiio Awbvav Aoyiotikdv
Hpotonwy («1.A.8.B.») 6nwg ovtd &xouv woBetnBet and v Evpwnaiki ‘Eveon («EE») kot wylovy ond 1
lavovapiov 2018 ka moapovaialovv v OIKOVOLIKY) DéoM, TO QnOTEALGHATA KOL TIS TOUSWKEC potg NG
Etapeiog pe Boon v apyf e ouveibopevns dpoctnpiotrTac.

O Xpnpatoowovopkés Kataotdosig £xouv auvtaydei pe Paon ™y apxh Tov 16ToPIKOY KOOTOVG EKTOS OO Tat
TAPGYDYCL ¥PTIHOTOOIKOVOLLIKG PEGE TOV £X0VY amoTym et oy £0royn ofia péco TV anotekecudray.

H civraln ypnuetookovouikay worastdcsny coueeva pe o ATLX.A., amorel doxnen kpiong and T
Awiknon g Etopeiog kabbg eriong kut EXTIPAGELS aT Slodikasin pappoyis Tav AOVIoTIKGY OpYaOV Y Tov
UVIOAOYIOUG TV SWPOPOV  AOYIGTIKGV peyebdv. Ot mepogés mov  ypifouv  peyeAbrepov BoBpod
VROKEILEVIKGTTOS 1) eivar avinpévig moAvaiokéTnTag 1 6Iov ot uroBEGELG Kal 01 EKTIUTOELS £IVan oTUavEIKES
Y t1g Xpnuatooikovopikég Kataotaosig avagépovion ot Znpieiocn 4 «Enpaviikég AoyoTikég EKTIPNGELS Kot
napadoyécy . O ektpficetg autég Paoifovro oV avtiAnym Twv yeyovotay Kol evepyeidv and ™ Awiknen g
Etapeiog evi ta apayporikg yeyovéto wropsi va BIPEPOVY aTd TIG EKTHINGELG OTEC,

2.1.1 Apyn ™5 ouviqieng TS SposTnpréThTeG ™5 Erapsiog

Kata  ddpkew g ypriong mov éAnke 31 Agxgpfpiov 2018, n Evopeio mpoypatonoince képdn petd and
Pdpoug tyoug € 1.2 exor.. Enmhéov omig 31 Azkepfpiov 2018 o1 Bpoyvrpdfeosg vroypsmoe g Etanpeiog,
firav pikpdrepss and tig Bpayurpodeopes arauthoe katd € 1,6 ekat. (2017: o1 BpoyunpbBeopsc VIO PEDOELS
fyrav peyokbrepeg and TG PpeyvmpoBespeg anoumoels katd € 7.4 skor).

H dpaotpiémroe. tng Etowpelog mepihappavet v piobwon dekapevdv, o1 onoisg ypnoponowidvTaL:

*  Katé xopio Adyo yo ) dakpdnen anodéparog ao@aAeiog yio Aoyaplaopd tpitev Bacel coppaccmy
Thpnong AnoBepdrov Acguisiog Kat

*  AmoBYkeuon neTpeAoEd OV Yo Aovopiaspud tpitwv otov AWPO TOL Se yproIoNOLEitoL Yia amofiLaTa
ac@orsioc.

To £c0d0 g Etaipeiag yio v nopodoo XPIOT OTOG KaL YIQ TIG TPONYOVUEVES TPOEPYETAL UMLO:

*  ApoPéc amd ocvvdepévn etoupeic yw T SwkpdTnon omobepdtov Paost TopPaong Tipnong
Anobepdrov Acpoisiog kol

*  ApoPég anodfikevong omd v (G cuvdepévn etaipeia Paoer oduBaong nepoyNg vanpecv N onoio.
Ayet omig 29 Aekepfipiov 2021 v v omoBKevon RETPEALOESOY TPitwV oTOV EAEVPEPO YHPO TV
deapeviv g Etupeiag,

Me (aost to nupardve 1o ETYEPNUETIKG HoVIELD g Etaipeiog onwg wan ov tapeiokés tng poég sEeptovial o
ueyaio Bobpd amd v aftomoimer Siov tov SbEsiuoy AoV Twv defapevdv g (slte v v THpnon
orofipatog acaleing £ite yio v anodfixevon eTpeAsosdhy Tpitev).

Kotd m duipkewa tov 2017, i Etoupeio onpeinoe onpovices (nuiég kuping Adym aduvapiag va afonofost
0ho Tov ehedbepo yipo org dekopevic e, Kard to 2018, 1 Awiknen psimos T1g dsfapevic ™G oE fva mo
KOTAAATIAO Y100 T Agttovpyie g eninedo o omoio aglonoinoe mhfipwg. Enuthéov n ZouBaot Anodfikevonc
Tpoidvtey Tpitev emwaporominke katd to 2018 kot TPOMo ue tov omoio 1 avricvuPalrdyevn cuvdedepivn

LR oes e TV YPRUATOOIKOVOUIKIY KETAFTATEDY
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OTSM A.E.
Xpnuarooikovopkis Katasrassic coppova pe ta ATIXA
Ywe T ypijon mov EAnde v 31 AskepPpiov 2018

{lioad ov yrhiddes Enpi extdc eav avapépetar diapopetine)

etaipeict SEGUEDTTIKE YU XPTIGIHONOUCEL GA0 TO SWBECINO XHPO TV SeEapEvdY Katd Tr SupKew Tov £Toug.
Avti n dhhoyn TG svpPaong £ixe mg AROTERECPY ETITALOY TAPEIOKES EIOPOLC YIOL TNV Etaipeia kot cvEnpévn
kepdogopin. O emmAbov TUUEKES POEG XPTCLLOTOANKAY EV LEPEL Vit MV TAKTONOINGT VIOYPEDSEWY TPOG
™ ovvdepévn eroupeie. H Aloiknon ektipd nog 1 ev Adyw obufacn Ba cvveyiost va 1exbeL e Toug Bovg dpong
Kol i 1o 2019, Enmiov Sedopévou 611 o1 mocoTNTES TV anofeudtov acpoieiog pewhbnkay ONUAVIIKE KaTd
0 TEAELTAiO Tpinnvo Tov 20 18 Ko avapéveto va petvouy oto, ibia eninedo v to 2019, N Atoiknen peioce tov
upiuo Twv dekapeviv tov Jucbhvel, axvpdvoviag T picbwon deLausviv yopig K6010G, OF ERINEda To ONOIC
£kpve 611 Bo a&lomomBolv and T cuvdepévn eTapeia.

Béoet towv naponéve, o1 mpoBhéyeg Y o dueco péidov cuveyilovv va Ssiyvouv Betikéc Tapewkes pots, Ot
Spaotnpomnteg tng Etotpeios, pali pe tovg maphyovrsg mov EVOEXETOL VO EMTPEAGOVY TN UEAAOVTIKT) TNS
avinTuln Ko kepSogopia £xovv Anebei vdyIv 610 erEIPIATIKG TN TAGVO.

O dovewondés g Etoupeiog Swogoriletar nhipog omé To erinede tov arobepdrov g, To onoia
TPOCTOTEDOVTOL ORG JUKVPUAVOELG TG TYLAG TOVG RO TRPAYOYE XPNLETOIOKOVOUIKY GTOE: Toy £xel cuvdnyel
1 Etnpeio. Ze nepintoon mov 1o ddvew ypaaotet vo amonhnpobei, n Etmpsio 0o novAndsei e amoBipatd Tng
Kal Ba kAEiGeL 11 Bon Tov Rupaydyov ototeiov e Erwhéov 1 cuvdepévn stonpeia Exet deouevtel nog Oa
suveyiost 1 cvvepyacio T pe Ty Erapeio kutd tpéro mov Ba erweekei kox Ta SHo népn ko 3¢ Bu Cnrhoer
QROTANPWUY TwY YRoAoimOV oL NG opeihovior péxpt 1 Etapsin ve £YEL ENOPKY PELGTOTNIX Y1 VO
QROTANPAGEL TIC OPEIAEG NG,

Eto1 1 Awixnen mg Eraipstag £yet katadngel mog n apyi g suvexilopnevng dpaotn POTITOG, Eivel KouTdAAnAn
Yl ) otvradn Tov Xpnuatoowovoptkdy Kataotdosov kot Sev vmépyovv avTIKeyeviKég evdeifelg mov vo
Btouv oe kivBuvo v vrdbeon TG avetépe apyic.

2.1.2  Akhoyéq or mpoéTuma Kan Sreppveisg
Néa aporora, tpomomoniosic npoTsnav kat Sispuyveles mov Syovy vioBeTiplef and v Eraipeio

Ot hovotikég apyéc kar o1 voroyopof Ploet Tev onoiny cuvtdydnxay o1 Xpnuoarooikovopikés Koataotdoeg,
sivat cvveneic pe owtéc mov yxpnowonrovnkay Y T oOVTOEN ToV ctiowwy  XpnUGTooKovoUIKGY
Kotootdosav g gpfiong mov £inée 31 Aexeufpiov 2017, ko £xouv epuppootel ue covémewr oe GAeg TIg
TEPIOGOVS TTOV TEPOVSIALOVTEL, TANY TV KETWOL AVEQEPOUEVOV TPOROTOMGEMY, O onoteg vioBethBnray and
v Etnpeio kota ty 1 lavovapiov 2018. H Etopeio epéppoce yuw npamy Qopd 10 ATIXA 15 Ecody and
Zvppaoeg pe neddreg kot to AITXA 9 Xpnpatookovopké Méoa. Onag aneireiton and 1o AAIL §, n @lon Kot
N enidpact autdv Tav ghhaydv ovodiovial mUpUKGT®. AWQOPES GAAEG TPOTOMOUMGEL, KL EPUNVELEC
EPRPUOCTIKAY Y10 TPATN Popéd ket 10 2018 ohAd Sev £iyav SNUAVIIKES ETMITHGEY OTIg Xpnuorootovoki
Korastaoeig yu 1o £rog nov £Ange 31 AskepBpiov 2018.

*  AITXA 9 Spnuaroowovopid péoon: To TpoTLRO E1GGYEL VAES QMUTNGELS Y10 v tafivopnon kal smpétpnot,
QILOUEINGCT] KoL AOYIOTIKT) avTigTadpiong.

H Etoipeia viodémoe 10 véo npétono v 1 Tavovapiov 2018 yopis va avamposapuocer T GUYKPLTIKI]
TANPOPSPTOT.

(@) Tafwoépnan ken emypétpnon

Zopgava pe 0 AITXA 9, 10 pUATOOKOVOLIKE TEPIOVCIOKE oTOElN NETd Y apikn avayvapion Bo
EMLETPOVVTAL STV £0AOYN adia péow ™G KATEOTACYG WIOTELECHATOY, 0T0 omOGPECPEVO KGOTOG 1) 6ThV
evhoyn afio pécm g KOTAGTAoTE Aowmdy GUVORKGV s1oodnudtav. H tafvdpmen Pacifeto ota g&hg dho
Kpunpa: To emygpnpetikd poviédo mov axohovbel 1 Etawpeio v m Swyeipon tov CUYKEKPIUEVEY
GTOLEIDY KOL 10 YEPUKTNPICTIKA TV COPBUTIKOV TALEIEKOY TOVE PodV.

Ta napdyeye ypnpetookovopkd orolgeie oto Bedud mov dev Exovv YUPUKTNPIGTEL ()G CROTEAECULUTIKE
péoo avriotaBuiong kwdbvou, owvexiloov va empetpdviol omy sbhoyn ofin pécwe TG Keardotaong
Zuvohikol Ewodiparoc,

LHUEIDOEIS BT TV YPRUATOOIOVOUIKEDY KATAGTEOELHV
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OTSM A.E.

Xpnparoowkovopikic Karastdosg odpgave pns ta ATIXA
v 1) prjon) wov Eknte v 31 Askepfpiov 2018

(Hoad oe priiades Evpdd cxtos ey avapipetar Siapopetiid,)

H mohtkd g Etaupeiag yio T1g XprpaTtooikovopikEg Uroypedoels napapével 68 pey@ho Budud 1 (ha lE
auth mov axoiovbolvray Bacel Tov AATT 39,

(B) Amopeinon afiag

H vioBétnon tov ATIXA 9 0dfynoe o& ahdoyn TG AOVIGTIKTG GVTILETOMGNG TV (NUtdV ortopelnenc Y Ta
XPIHOTOOIKOVOIKG REPIOVOIUKE oTolEin keBdg avikatéomoe 10 xaptopd tov AATT 39 yio avayviopion
TpaYPOTOROMOEVTOV CUIGY e TV avVoyVHPIoT TOV AVEUEVOLEVOVY TIGTOTIKGOY (kY.

Tyeukd pe tovg ‘Nerdreg’, n Etwpein egdppocs v omhomompévn mpooéyyon 1oy mpoTOROL Kol
VIOAOYIOE TI OVUUEVOUEVES TIGTWTIKEG (Nuieg kad' Okn T Sidpkeia (ohg Tov orcticswy. [ 10 oKomd
ouTo ¥pnoiponobnke nivakag pe tov omolo LROACYILOVIONL 01 GYETIKES MPOPASYEC pe TPOTO TOU avTavaKAd
mv spreipie ond tapedfovia yeyovdte kabhc kot xpofléyels Tg HEAAOVIIKNG OIKOVONIKAG KATGOTOOT|C
TRV TEARTAOV KL TOD OIKOVORIKOD TEPIBEAAOVTOG.

Aev vmipée enidpaon oty Katdoteon Xprpetoowovopkic @éong koré v 1 lavovapiov 2018.

(7) AovioTicd) AvtioteBuong

Katd v nuepopnvie g apyikfg epuployns tov xpotdrov, N Etaipeia siye tomobendel oe o Tpatelg
TAPAYOYQV GTI TWEG EPTOPEdCOV oyaBdv 01 omoisg Sev avtpstenifovion Aoyiotikd ¢ £pydhein
avTIOTOBLIONG TUUEWKGY POOV KoL (3G EK TODTOL 1) EQUPLOYT TOV VEO TPOTOROY SeV siye AvTiKTVTO oTig
Xpruarcowovopués Kataotdosic,

o AXA 15 Egoda and Zoupéoers pe neidres: To ATIXA 15 kobepévet fve poviého névie fypdrov mov do
epoppuéletaL yie £c0da mov TPOKHRTOWY antd pia cOpfoot pe fvay TEAGTY (Ue TEPOPIGHEVES EERIPEGEL),
avelapmra and 1o £idog g cuveliayig ecddwv 1) Tov KAGSo. To mpdtumo spupudleral smmAbov Yo Ty
avoyVHPION KoL EMPETPNGT KEPSDY Kot CNUidv and TNV THOANGT MY (PIMETOOIKOVOUIKGY TEPIOVGIRKDY
groyyeimv Ta onoin d¢ cuykatohéyovia oty ouviBelg SpastnptotnTes g Etorpeiog (r.y. mwinceg nayiny
1] LAV TEPIOLCIEKGY GTOLYEIGY).

Amo 1 lavovapiov 2018, n Etmpeic vioBémnoe 10 vEo mPOTUMO £QuUpPOLOVIOS TNY TPOTOTOMUEVY
avadpopikt) Tpootyyien xopic ve LIapEel KGWOW QVORPOGUPHOYH OTN GUYKPITIKT ainpogdpnon. To
Kewvoupto rpdtome Sev elxe avriktuno otig Xpnuatoowovouké Karaotdoeg kot Ty £Qoppoyh tov, apod
dev umipSay Swpopés amd TV Tpéxovon AoyioTik morniky. H egopuoyn tov Sev eixe avriktumo oto
anOTELEGATO £15 VEOV OUTE YPELAGTIKAY TPOCAPHOYES YO T1] LETEPaon Ge auTl.

H Etapeie. avayvapilet éoodo dtov exmdnpidvel pio oupfatikd voypéencn pog Tov EXGGTOTE TEAGTN HE
my mapoxt vANPEGinG (mov TavTiCeTan pe To Ypdvo o o Ereyxog TG vanpssiag Repvael otov mehdr). Edv
hia obpfaon nepihopBaver nepiocdiepes and e ovpPatikés voypsdoelg 1 GuvolK abio g odufaong
EMPEPileTar OTIS eMPEPOVS LRIOYPeoEs LE Bhon g smuspovg afiec mdinone. To mood ToOV £5650V ROV
avayvopileta sival 1o 1060 Tov £YEl ERYEPISTEL 6TV aVTIoTONYN SURPATIKY VLOYPEWGT TOV EKTANPHOTKE,
pe faon to avritipo mov avapéver va Adfet n Etaipeia soppove pe toug dpoug g cUpfacns. Toxov
petafAnto avtitpo repayfavetarl oto mogd Tov ecddov mov avoyvmpiletal, oto Bubud wov v sivon
onpvtikd mibovo 1o mood auTd vo avTikoyiotel oTo pEldov.

*  AlIXA 15 (Amooapnvioers) Egoda and Svppacers ue Heldres: Lr6yog sivar v Sievxpiototy o1 mpoléceig
tov ZAATT xatd ty avantudn tov onarficeav tov mpotirov AITXA 15 Foodo and TupPaosg ne
Heddres, oxeuké pe: Tov hoyionikd yeipiopéd Tov vrogpedcswv oaddocts, OmoL Tpomomositer 1)
SlTHTWOT TG ApyfiG TOV KUELOVOREVE avayVePIGLION, TOV EKTWAGENY OV YIVOVIaL 6TV anoQoon e
EVIOALD 1] exmpocmno, cuunepiapfavopsévig g a&oddyneng Kotk méco pin etoupeia eivor evtorfog M
EKTPOGOTIOG, TV EPAPROYHY TNG apyfic TOV «EAEYXOLH KoL TeV abeldv kabhg Kt npdcdeteg Sievkpviceg
Yl TN AoyieTikn g mvevpatikig idlokTnoiag ket Tov Sikeiapdray. O anocueNVIGEL; TUPEXOLY RPGOBETES
TPOKTIKES BEVKOADVOELS Y10 TIG ETUPEiEg Tov epopuolovv to AIIXA 15 mifipac avadpopikd 1 enthéyooy
VL EGOPUOCOLY TV TROROTOMUEVT UVUSPOIKT) TPOGEYTIOY.

LHUENDOEIC ETTT TWY YPHUKTOOIKOVOIKGDY KOTAGTROEWY

(15)/(39)



OTSM A.E.

Xpnporoowovopkic Katosraosas svppova pe o AIIXA
Y T gpion mov £dnée v 31 Askepfpiov 2018

(fload oe rdiidec Evpd extoc eqv avapépetal diapopetig)

© AIEPMHNEIA EAAIIXA 22: Zovaddayés ae ¢Evo vomaua xea mpokarafoiés H Siepunveio dievkpwviler Tov
AOYIOTIKG YEPOPG Guvodhaydv mov mepiiapfdvovy Ty gionpaln 1 mAnpepi rtpokotaforfs oe Eévo
vowope. H dieppnveio egetalet Tig ouverdayég oe Lévo voepa 6rov 1 OIKOVOUIKT ovTdtnTo avayvapilst
MM XPNUOTIKG mEpLOVCIEKS oTOElD | UN YPNUOTIKN LToXpéwoy O npokbnTovv and v eionpuén N
TANPOUT TPOKATABOANS, TPV A TNV apyIKN AVEYVIPLOT) TOU GYETIKOD AEPIOVAIKOD GTOLYEI0D, 630U 1j
ec0dov. H dieppnveio avagépel 611 1 nuepopnvia covariavic, yie tov KafopIopsd g CUVEAAMYLOTIKTG
Lootipiog, sivar 1 Npepopnvia TG apyiKTg aveyvapiong evag M ¥PTIHOTIKOG otogiov mpoxaraforfg 1)
evg avafariopevov ec6dov. Edv umdpyovv moAAamAéc nnpopés 1 slonpale; npoKatafoidmv, 1)
OWOVOpIKT OvISTNTX TPENEL va Kafopicer Ty nuepopnvie cvvodieyg Y kads pic TANpWE Ken gicrpagn
apokateforic.

Npétore mov £xovy ekdoBei aidd dev éxovv epappoyi} oy ropotod hoyeTiky mepiodo kar dev fxovv
viobetnlei vopitepa

* X4 16 Mistiaeis: To mpoTUmO EQUPPOLETAL Y1t ETTGIES AOYIOTIKES nEPI6Bovg Tou Eekvouv TNV 1) et
mv 1 lavovapiov 2019. To AIIXA 16 kafopile T1g apyés yia tv QVyvOp1aT), ERIPETPCT, ROPOVGIReT] Kot
YVOOTONONGT T0V LIcBhoE®Y Yo apeotepe 1o uépt g cbpBoong, ftol yia Tov #eddn («uioBnTi») Kot
Tov pounBeut {«ekobwtin).

To AHXA 16 ovrikathotd v vrapyovea AOYIGTIKT avVTlEtmmon tov licBdoenv Paoel tav AAIL 17
Misbaageis, EAAIIXA 4 Tpocdiopiopog tov cougoviby ron agpiEyovy picBmory, SIC 15 Asitovpyncig
MisBdaoeig - Kivirpa kot SIC 27 A&iodéynon cuvedhaydv mov £xouy 1 VOWIKY) popg1y picboonc.

To véo mpbromo umaitel o1 pobwtég va avayvapifovy TIG REPOGOTEPES MGHDGELS 6TIS XPNUATOOIKOVOUIKES
10ug Kataotdozeis. Ot piebmtég o £xovv éva eviaio AoyioTikd mAnico Y16 6hEg UG HGHMOELS, IE OPIGUEVES
ebmpioeig, H hoyotikh] tov eKpioBwtdv napopével oLo1aoTikd auetdfinm. Mo cuykekpyéva, o AITXA
16 &1oGyel évo eviodo povigro mapoveicong Ghov Tev mobioeov otig Xpnpatoowovopikés Kataotéoslg
Tov etapeudy. O psbotg Ou mpéner va avayvepicst fva Sikalopo xphons mov Ho avIITPosOILNEL TO
dikaiopd Tov vo xprioponoiel 1o aviiotoro Ty dAié kot uia oyetiki) vroypéwon wov Ho AVTILPOGLTEDEL
TV Umoypéwet TOV vo WANPAVEL To oxeTkG HioBduata. To mpbromo nupéxer efaipboels v TIg
Bpayuxpovieg obibosis ken Tig piodhoeis mayimy xepunAng agieg. H Aoytotiki aviietonion tov 1ncdposmy
Y10 TOVG EKIGBOTEG TOPOPEVEL AVTIOTON UE AVTH TOV TPOBIEPYOVIOS mpotiron dniadi ot expichmtic Bu
GUVELILOVY VOt TOEWOUOTY Tig MOBDGELS TOVG GE XPIHOTOOIKOVOLIKES Kol AEITOVPYIKEC.

H Etenpeio agiohémoe Gheg tig evepyés ovpBioe pioBuoong vrd to mpispo tov anaitoewy 1o ATTXA 16,
Katé T S1GpKe Tov mponyevuevoy £rovs. To mpétumo CVOPEVETOL VO ETNPEGCEL KoTd Kipo AGyo Tov
Aoylotiké yepopé Tev hertovpywdy piobboswy. H Etawpeia £xeL extipiioer v enidpoon T1g apyikic
EQUPUOYTS TOV TPOTUROL GTIg Xpnparookovopkés g Katootdoerg. Lvykekpuéva, yvwotonoinse dieg Tig
mAnpo@opies mov ite eiye oe yvon g eite HTOPOUGE VO EKTINTGEL UE GYETIKY akpifewt katd To Ypbvo
oovredng Tovg GyeTkd pe v enibpacn mov Ba £xel 1 epoppoyn v AIIXA 16 onig Xpnpatookovouikég
Korootaosig katé v apyikri tov papuoyi, Omwg ovalDETaL TRPUKETO.

H mpaypetiky) exidpaon g vobérneng tov mpotonov katd v 1 lovovapiov 2019 pnopei va sivor
S10popETIK amd TV opyiky) exTiunon Adye tou YEYOVOTOS OTL O Kouvopies AOYIGTIKEG TOAMTIKES Ko
EKTIHNOELS, evdiyerar va addaEouv péypt 1 Etaupeio va napovatdost T1¢ Xpnuetookovopikes Karaotaoe
TG TPATIEG AEPIGSOV 1OV mEPLAOUPAVEL TNV NEPOUVIE apIKNG EQUPUOTIC.

Merdfaon 6o véo npitume

H Eraipeio Oa epappéoe v npdt gopa 1o AITXA 16 xatd v | lavovapion 2019 ypnowono@viag v
Tpomonomuévn avadpopnd] tpocéyyion. Bacet avtig g mposiyyiong, N Eropeia o) Ba aveyvepicer wo
vroxpémen v oroie Oa ERPETPA otV mopovon ofin 6mmg TPOKUATEL ond TV mpoeEdpinen Twv
wobopartev 1ov anoptvovy va IAnpwmBody ye 1o ermAfov emToKIo SavEISPOD LoV ioyve kotd v Nuépa

ZHUEID OIS ETT TV YPNUOTOOIKOVOUIKDY KATOTTAoEWY
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OTSM A.E.

Xpnuaetooikovopikic Karasticsis copgpuva pe ta AIIXA
Tuwe T zpion wov £hnie Tnv 31 Aexepfpiov 2018

{llood o€ yrhiddes Evpdd exto; eav avapipetar diapopetind)

TG GpXIKTG Epappoyns ket B) Ba avayvmpioet éva Sixaimpa ypiong mayiov EMPETPHOVING TO SIKAONe ouTo
e éva T0o0 To onofo Gu wobTal pe Ty aveictoyn VROYPEWCT] TOL BO AVAYVEMIGTEL

Tuydv enibpacn g £QupLOYHS TOL TPOTHTOL Bu Kataywpnlei oav mpocappoyn ota anoteréopata £1g véov
kazd v | lavovapiov 2019, ywpig v vadpéer pomonoinen oty CUYKPITIKT TANpOQOpToT.

H Etaipeie emmiéov 8a ypnowonomeet my efaipeon mov napEYeToL and 1o TPOTLVAC aVEPOpPIKE pUE Tov
TPOSHOPITHS TV WoBDGEDY. AUTS TPOKTIKG onpaivel nwe 8o epuppocTody t1g anatiosl; Tov AITXA 16
o€ 6heg 115 cupPhogig Tov fitav o wyh Katd mv 1 lavovapiov 2019 ko siyav aveyvepiodel og mobaosig
ne fhoer to AAI 17 kar Tnv EAATIXA 4. Emmiéov 8o ypnotonotfoet i eEIPECEL; TOV TPOTONOD
aVOPOPIKG pe TG OBGOGEL pE evaropévovco Sidpkeie pikpdrepn Tav 12 HNVOV Katd Ty nuepopnvia
GPYIKIG EGAPLOYTS TOV IPOTHNOL KA1 Vit Tig PoHDOES Teryimy oumAng wéing. Téhog n Etoupsia arogdsios
Vo EQUPUOOEL evinio TpoefoPAnTik entoKio o€ KGPE kotyopin piodhosmy pe TCPOLOW YUPUKTPIGTIKG
(6m0g wobaoeic pe avtiotoyn diapkeia, yia Topduow TéywW KoL oF VTIoTON0 CGIKOVOUIKS TEpBEidov).

Misdozag otig omoieg ) Eraipei éxe1 p6ro pioboti

H Erapeio Ba aveyvopioet Siwabpata ypiong neyiov ko vroypedos YL TG DPISTAUEVES AEITOLPYIKES
niodhoel; mov agopodv Kuping deéouevés kavoipov. Metd v apyikf ovayvopon, 1 Etupsic 8o o)
EMPETPG T Sombpate xpRomg nayiov Kot du Ta amooPéver pe oTadepd pulpd ka®® dAn ™ Sidpreia THE
picbwong ke ) Oa smpstpd v avtictoyn vroypinon, AUEGYOVTHIS KO HELGYOVTUG TO avorytd vrdhowro
HE TPOTLO OV Vo VTIKATONTPILEL TOV TOKO Katt TI5 TANPOUES HGO®UGETEY avticToya.

Ilpw v zpappoyi Tov potodmon n Etmpeio avayvapile £Eoda Lerrovpydv pobhoemv otafepod nocob
Katd m Sipkewe mg plobeong ku n avoyvépien tayiov yvotey u6ve oto fadud mov n mpavpaTik
TANPOUY OV PoBOUATOS Kal 1) avayvapion Tov sE650v aneiyov ¥poviKe.

Emmiéov 8e O yiverar avayvdpion mpofheym; yie heiroupyucs MIcOOCEG MOV OVUPEVETHL vt £ivan
EMLAMES oG Ta OYETIKG TOoE Bu REpUpBavovial GTIS VTOYPEHTELS and cbdoes.

Me Bacer Tig dwdéowes minpogopieg Kot KeTomLV OAOKAMPWONE TV TPOOVUQEPBEVIOV EPYUCIHY
vhonoinong, 1 Etoipeia ektipd 611 8o avoyvopios snmhéov vroypeicslg and ebaosl tyovg €73 sxar.
xord my 1 lavovapiov 2019 ka avriotoa dikeubpate ypHong naylov Oyoug €73 exar.. H extipdpsvy
enidpaon oto EBITDA avapéveron va sival plo adénon byoug €26 exat.. ST 10 ££0da and psldosg Bu
VTIKaTOoTadobY and omocBEcels SIKUmIATGV YpYioNG Kl PIHATOOKOVORIKG ££0ba.

H Eroipeio dev ovopéver enidpacn and v £puppoyh Tov vEOL TpoTimOL TNV IKavoTNTa EE0NPETONG TV
Opwv T duveiwy g,

* MIXA9: (Tpororoinen) Aweiwue HMpomdnpwuns ie Apvarich Amolnuiwon: H tpononoinen epoppdletal yin
ETNOIES AOYI0TIKEG MEPOBOVG MOV EeKvOlv TNV 1) peTd Tqv | lavovapiov 2019 evér smutpéneton vopitepn
epappoy. H tpomomoinon Sievkpviter 6TL To YPHPETOOIKOVORIKG TEPIOVCIOKG oToweinr pe Suwcaiwpa
TPOTANPOUIS MOV ENTPENOVY Y| OMAITODY a6 £vo cuuParidpevo népog eite vo kataPahel eite va AaPer
g0Aoyn amolnpiwon v v npdwpn AiEn g cbufaong (vrd TV &vvole 6Tt ard Ty TAELPA TOL KUTéYOU
TOV MEPIOVOIUKOY SToYEiov EVBEXETAL VO UTapyel EmBapUVOT AdYH TPOWPENC ebopinong) enupéneTar va
emperpnBoty oto amocPéowo kdotog f oty ebhoyn efia péce g KUTGoTOonG AOWAY OUVOLIKGOY
£160dNUaTOV.

* EPMHNEIA EAAIIXA 23: Afefoicvpe oyennd pe g Oswpriosic Pdpov Eteoduaros: H Sigpunveic
BQapUOLETal Y £THOIES AOYISTIKES MEPIGSOVE TOV EEKVODY TNV 1) pETd mv 1 lavovopiov 2019 eva
EMITPENETOL Vipitepn egappoyiy. H Siepunveia nopéyem xebodiynon yia TNV avTIRETORION TS afefaidtntag
MOV EPNEPIEYETOL OE POPOAOYIKODG YEPITROVS, KATh TO AOYIOTIKG Xepioud tov eopav ewodiuatog. H
depunveio. mapéyel Tpoobeteg SEvKpIvicEg oYETUG He v elétaon aféfuwv gopolovikdy Bsmpriosny
Hepovopive 1| and Kowod, v eéftaon Tov Qopoioykdv Beopnoemy amd TIC POPOAOYIKES upyfc, TNV
KatdAdnin pébodo dote va avikeromtpiferor 1 ofeurdtnra Tng arodoyfy ™G Gedpneng omd TIg
Poporoyikes apyéc kabhg Kot v sEETAGT) TMV GUVEREIOV Tav OAROY®Y OTC TPAYNATIKG TEPIGTATIKG KOL T1G
TEPIOTHGELL,

ZHUEIGOEIS BTt TV YPHUNTOOIKOVOUIKDY KOTAOTAGEMY
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OTSM A.E.

Xpnparoowkovopkés Ketaosraoais cvppova e ta AITXA
Y 1) Zpijon o Eie v 31 Azkepfpiov 2018

(llood ae yiliddeg Eopdd extds edv avapéperar diapopetiid)

° Ewowloyid mlaioro Miebvav  potbrwv  Xpnuaroomovouhc Avapopac: To EAAIl eiédwoe 10
oveBepnpévo ewolohoyikd mAGIGO Yl T pMUaTOOKOVOUIK TANpoeopnoY otig 29 Maptiov 2018. To
EVVOI0ROYIKO mhoicto kaBopiler éva ohokAnpopévo GBvolo Evvoklv v ™M ¥PHUATOOIKOVOIKT]
mAnpogdpnen. Ot évvotes autéc oUPPEALOLY ooV Kaboptopsd TpoTimwy, v kebodijynen v coviakThy
Yo Y avantuln GLVERDV AOYIGTIKOV TOMTIKAY KoL TNV UIOGTAPIER 6TV npoondfer TOV VO
KOTOVONOOUY Kal va gpunvebsow ta xpotuna. To ZupBoviio Atebviyv AoyioTikdv [potonmov eéédwos
eniong éva ouvodeuTikG £yypago, TpomonomoElS oTIC AUPUTONNES TOV EVVOLOAOYIKOD TAMIGIOV, TO OmOiD
koBopifel Tig tporomouiosg twy mWpoOTHNWY TOL EMNPEGLOVTOL HPOKEWEVOD v ertkarpomou@ody ot
avapopég oto avebewpnpévo evvoloioyd mhaisio. Tréyog Tov eyypapov sival 1 vrocThmEN g uetdPaocng
670 avabenpnuivo evvorohoyiké mhaioto AIIXA yio tig sraipeiec mov VWOETOVY TO evvol0hoy1xé ARG Yia
ve avartoEouy A0y1oTikég TOMTIKES dTav kavéva apéruno ATIXA Sev kével avagopd. [a toug cuvidkteg
MOV QVARTUOCOLV AOYIOTIKES ROATIKES PGOEL TOV EVVOL0A0Y1KOD TAaiGiov, WGEHEL Yo ETAGIEG TEPLOGOLG OV
Eekvouv ™y 1| petd v 11 lavovapiov 2020.

o AAT I fTapovoiaey wwv Oovourkdév Karagtdoewv ko AAIT 8 Aoyioticéc molimwée, addayés orig Aoyioticés
extrioers kar Adfy: Opiguds g onpovuxdrag (Tpomomodoers) Ot TPOROROMGEG epapuolovrol yia
£TNGIES AOYIOTIKES TEPOSOUG MO Eexvohv TV 1 petd v | Tavovapiov 2020 svd smpénetol vopitepn
gpopuoyi. Or tpontonotnosl; Slevkpvilouy 1oV oplopsd tng GNUAVIIKOTITES Kt Tov TPORO Le Tov onoio G
npénel va eQuppootel. O VEOG OpICHOG avaQipa TOG «TATPOPORTION Beapeitarl onpavnikt eQdoov Gtov
nopuAEiTeTaL, omoKpORTETOL 1) £ivor avakpiBig, ebhoya OVOUEVETOL VU ERTIPEAGEL TIG ANOPAGELS TV KDPIOY
XPNGTOV 1OV OIKOVOWIK®OY KOTAGTAGEMY, TOU AapBavovy pe Béon autéc TI OIKOVOUIKES KOTOGTAGEL, o1
OmolEG. MAPELOVY OIKOVOUIKT) TANPOPOPTIOT Y10 T GLYKEKPIEVY ovioTrTay. EmmAdov, BeAtidfnkay ot
ENEENYMNOELG OV GUVOBEDOVY TOV OpPLopd TG ouavTikdTTac, Ot Tpononoicas diacpuAilovy 611 0 opiopdg
™G ONPavTIKOTNTaG Eival GUVERRS ot GA T mpdrome Tav AIIXA. Ot TPORONOM|oEI; Sev £y00v ardun
wobemnlei and v Evponaiki Eveoon.

*  To Z44ll elédwoe véo kikio ethoiwv avafabuicewv twv ATIXA 2015 -2017. 1o onolo sivar e GUAROYY
Tporonojsewy Tmv AIIXA. Ot tportononioels epuppdlovion yia etficieg Aoyietucés meprddoug Tou EeKvoiy
v 1) ueTé Iy 1 lavovapiov 2019 evi emtpénetar vopitepn spappoyh. Ot avofadpicstg avtic Sev éyouv
akopn viobetndel and v Evpwnaixi Fvwon).

- AN 12 Pdpor gwwodijpatog: O tporonoicery Sievipwilovy 611 ot (QOPOAOYIKEG GUVETEIES TMV
TATPWRGV Y10 XPIUATOOIKOVORIKG LEGH ROV TOEVOLODVTOL wg oroygio tov Wivy kKepalaiov, Bo
apéner v avayvepifovial avahoye He 10 ToL ot cuvedkayic 1 T yeyovora tov noapsABéviog mov
Snpiovpyncay Ta duevepntéo kEpan Exovv avayvepIoTEL

- dAIT 23 Kéarog daveiguod: ol tpononoticelg Sievkpvilovy v nopdypago 14 tov apotinov doze,
otay £va Teplovciakd otolyeio mov mAnpoi 115 npoiimobiee ivon £TOIIO0 Yo TN xpTion Yl TV omoin
mpoopiCeTar i yior rdAnon wou pépog daveiov mov AMiednke edd o ovtd 1o TEPIOVOIOKS oToLyEiD
TOPOUEVEL M OVOIKTO LROGAOMO KOTG T OTIYMY EKSivi, T0 K6oTO0g Bavelspon autd aApérel va
oLUnEPANQOEL 6T0, KEPGAOID TOL TPOEPYOVIXL MG YEVIKG BAVEIONO.

2.2 Xuverlieypetikic petatponic
{a) Aettovpyucd vépope ket vopioua avepopis

Te otoyein tov Xpnpatoowovopkdv Katastdoeny e Etapeiog empetpodvro pe Baon 1o KOpo vopoua.
T0U  owovopkod mepdAloviog, oto omoio N Etowpeic  Aewwoupyei {(«herovpyid  vopwopan),
Xpnuarookovopixés Kotaotioeig napovcidloviat oe Evpd, mov givat 1o AEITOVPYIKG VOHIOUE KoL TO VOLIONE
avagopde g Etonpeiog. Aedopévov o6mL m opiopéveg and Tic SpacTpoTTE ™ Etmpeiag gunepibyovv
oLVaARYEG TETPELOEIB@V, 0L TIRES ayopammAnciog apyod won RETpelatostBhy Bugifovrel kutd xipio Aoyo
KQL GORQAOVE [Le TV TPOKTIKY T00 KAAGOL oTig Siedveig Tipés avapopds apyod ko AETPEAGIOEIBMV aE AOAGpIX
Apepucnc. H Evonpeia petatpénel g ofieg avtég os Evpid pe pacn v 16ydovon 1WoTipia g Nuepounviag
ouvaliayig.

Liuerhoels el TV YPHUATOCIKOVOUIKDY KOTROTETEWDY
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OTSM A.E.

Xpyperooikovomkés Karastaseig coppova pe ta AITXA
ywe T pion wov ks Ty 31 Aekepfpiov 2018

([loot o yilrades Enpd extds eqv avapépetar diapopetricd)

() Zovaldayés kor vadlorma

Ot ovvehhayés oe SEva vopiouoTo PETRTPETOVIOL GTO AEITOUPYIKG vopwope pe Baon 115 160Ties mow oybovy
KoTd TV Nuepopnvice v cuvaliayev. Képdn ka tnuiés ané CUVOARQYUOTIKES S10QOPEC 0L 0%oles TPoKHRTOUV
ord v ekkafhpon TéTowwy cuveAlaydy KoTd T SlapKEl NG MEPIOB0V KaL OmO TN NETOTPONT] TMV
XPTPATOOKOVOUIKGY oTolyElwy mov exppdtovion ot EEvo voiopo pe TS loYDOVoES 1wooTIie Katd Trv
nuepopnvio. Kiewoipotog oV £rous, Swyphpovior oo OMOTEALCHOTR EKTOG ONG TNV REPITTOOT oL
netapépovion on evbeing oty kobaph 82on Adym tov T QVOPEPOVINL 08 TPGEELS aviirTalnoTe Kivbivey
APMPOTOPOmY Kat 0 TPALels avTiotabueng Kivbivay kuupdv enevBicemy.

ZuvoArayuatikég Slpopic Un VORIGHATIKGY oToREimY TOV evepyMTIKOD Ko meBnTIKOD OTOTILWPEVES OTIV
gbhoyn oo, OrmG HETOXES, KOTOXWMPOVLVIOL OTO omoTEALCHATY Guv PEPOG TOV KEPSOUG 1) TN Inpiog amd
netaforéc oty evhoyn ofic. Tvvakdaypoticég Swgopig o U1 vopopetikd otogsin Tov evepynTikod Ko
nafnTIKOY, Onwg UETOXEG MOV KOTTYOPLOMO00VINL mg dwbéoweg apog ndAnet, reprhapPivoviar ota howrd
CuVoAIKE £508a.

2.3 Eveapoato miyw zeplovelakd stovgsi

To peragopikd péoo nepriapfivovy Butiopdpa oxfpard. Ta UETOPOPIKG NECH KETOXOPOUVIWL OTO 10TOPIKO
KOOTOG KOL LEUDVOVTUL [LE TIS OWPEVILEVEG anocfécelg Kot Toxov anopcrboelc. To 16TopKd Kkdotog mepthapPavet
£5080 MOV GXETICOVIOL JE TV GNOKTNOT BVTHY TV Moyimy.

Metayevéotepeg Somdveg kataympodvion ot emavinon g roywoTikng aiag v sveopdTov Tayiev 1 og
Eexwplotd mhyo pévov sdv sivan mdave 611 pehdoviikd OIKOVOLIKG, OQEAN GyeTilOpeva pe To miywo Oo
glopeboovy oy Etaipeta kon 1o k66T0¢ T0UG pnopsl vo. emperpndei afiéniota. To avandaBeoto vrdAowmo Twy
noyiov o £40VV aviikataotadel Sypdestal oy Kardotaon Zvvoiikov Ewwodfuaroc.

To kdoT0¢ emiokevdY Kal Guvinpicewy Staypdgerat oTo anoTeAfopara GTOV TPUYLUTOROIEITAL.

Ot omooPEoeis Twv evoaudrav nayiov vroloyiCovrar pe Ty otadeptt 1160060 Katd T SudpKew TS weEALUNG
Gomg Toug mow £xer g sERC

Meragopikd péoa 5 ypovie

O vroheipporikés afieg kou n weéhpn wn v svoopdrov nayiov vadkeviar o enaveiétoon o KGOE
MUEPOUTVIC X PHHATOOKOVOUIKTS BEGTS.

Orav n doyiotky afic tov evowpdrov auyiny vrepPaivel THY avakTiown afio, T6TE 10 miy10 KaToywpeitol
otV avaxtiopn oo (Znyu. 2.4).

Ta képdn 1) Cnpieg and v mdAnon evewudroy noyiov, Tpokirtovy omd 1 Swgopd petagh tov Tipfuatog o
AopPdveron kai Tng Aoyisrikig Toug afivg.

2.4 Amopsioen agiug pi XPNPOTOOIKOVOIIKOY TEPLOVGLEKOY oTOYEIMY

Ta neprovoiakd ototyelo mov £xovv anpoodiopio wQEAn Cwn, dev anooPévovian kon vrdKEWTML OF EAEYYO
anopieiwong etnoing. Ta neplovowkd oTotysia mov arocBévovial VToKeVTAL o8 theyyo amopsinong g ofiag
Tovg O6Tay LRGPYoVY eVOEiLEl; OTL ) AoyioTIT adia Toug Sev Oa avoxnlet. Znpia aropeiwong avayvopileto yig
0 1060 Y16 10 omoio 1 oyt afic Tov meyfov vrepPuaivel TNV avaxTHGYN asta Tov. H avaktiown ofio
elvar ) peyoditepn ofie peta&d evdoyng afieg psiopéviy pe to QTQITOVUEVO Y10 TNV TOANGT KOGTOG KOl TNG
afiag ypicemg (Tapodou efia ypnpoTopoGy TOV AVAUEVETOL Va. anpuovpynBody pe Paon v extiunon g
dwiknong v 7g pedhoviikés okovopkés Ko Asrmovpyikes ovvBixeg). [ v extiumon aropeimong 1o
TEPIOUGIOKG OTOYEIR EVIGOOOVIOL OTIG WIKPOTEPEG Suvarse povidec dnpovpying Tapctokdy powv. Mn
XPTHATOOIKOVOPIKE GTOIElN exTog amd vrepatic mov &youv vmootsi amopeingn sravekTikobvTol Yic mbavi
QVTIGTPOYT} TNG anopeiwong o8 KEBE NUEPOUNVIR YPNHOTOOLKOVOLIKTS Ocomnc.

Lueihoess enl TwV YPRUATOOIKOVOMIKGY KAIQOTRoEWY
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(llocd g yidiioes Evped extos edv avapéperar Siapopetind)

2.5 Xpnpetookovopikd TEpLOVGLUKG oToLy sl

Ta Xpnpotootcovopikd mepovowkd otoyein g Etowpeiog ta&wopolvial otig napokdte Katnyopisg:
HMapdyoya yprpotootkovopukd stotysio Kt Adved Kal Anatioeig. H tafvounen eaptarat and to okomd yiu
TOV ONOI0 OOKTHONKAY Ta XPUUTOOKOVOIIKE: TEPLOVGIOKE otoreie. H Awiknon npoadiopiler Ty tafwvopunon
Kotd v apyu avayvaplon ket enavetetdle Ty tafwopmon os kéle NUepopnvia YpPRUETOOKOVOUIKT BEGTC,
IZng 31 AexepPpiov 2018, 6ha Ta yPRUETOOIKOVOUIKG TEPIOVOLOKG oTolyEia agopovooy Ta TMapdywyo
XPNPatooovopke: otoysin Kot To AGVELR Kay TG Anaanoeg kel Karryoplonoinkoy og e&ic:

2.5.1, Advsia ko anortiosg

TeprhapBavel un mepiywyo XPNRATOOIKOVONLKG TEPIOVCIEKE GTOLEIR NE TEhy1ES 1) POSBIOPIGHEVES TANPLUES,
T omoie 8¢ dwmpaypotedoviar oe evepysg ypnuaTuyOpES Kon Sev uRdpyeEl mpofecn WOANGTS auTOV.
Hepihappavovron 610 KuKAOQOpoDY evepynTiKS, EKTOS and exsiva ue AREEIG PeyaRlTEpES Ty 12 pnvev amd v
nuepopnvie ypnpatooikovoutkis Béong. Ta tehevtaia copnspopgPiavovio ota U KUKAOQOPOUVIQ TEPIOVCIAXE,
otoyeta. Ta Adven kot Anaieioeg sopnepirepBavooy tovg «llehirss ko howég anantfioeg» xat 1o « Tapstakd
SLBECINNL KAl 1GOSHVRPY aVTdVH 6T Xp LOTOOKOVOLIKY] O£cT|.

2.5.2 Avayvapien kor empéTpnon

Ot ayopés kol 0oL TWANGES YPRILETOOIKOVOLLIKGOY sroyeimv avayvopifovion kot@ TV muepopnvia g
GUVOAROYYG Tov £ivan kot 1 npspopnvie tov 1 Etoupsia decpsvetar vo ayopdcet 1} va ToANGE TV exévuon,
To gpnuoroowovopikd croysia apyikt aveyvapilovra oty 0hoyn afic Toug mAfov TAV GuUECE EMPPUTTEQY
o1 GuvalAayf] Sumavéy yie Gha T YPIHETOOKOVONIKE GTOLE R TToD avoyvapifovial oty £bhoyn afia picm
anoteAsspaTmy. Ta JPIETOOIKOVOUIKG, oTotyEa darypagovror Gtav 10 Sikaimpa otig TOPEWKEG POEC A TIG
gmevdioe Ayer V) petaPifaleton ko 1 Evaupeia éye petafiPace ovowddg 6lovg Toug Kvdivovg Kat Tig
avtapolBég mov ouveRbyetal 1) WiokTnoia.

Ta Agvewr kon Arautiioeg avayvepilovia oty napodeo afio Jig 71 REBodo Tou TpayUuTIKOD ENITOKIOL.
2.5.3 Amopcioon aglug xpnpurocikovopikdv atoysiov

o 115 gpropkég onaises, n Etapeio epuppoler my QMAOTOINUEVN TPOGEYYION Yi0, TOV DIOAOYIGUS TV
motoukoy fnuiov ECL. Qg ek 100t00, Sev mapouxorovBet Tig LETUPORES OTOY MOTOTIKO Kivéovo, oArd
avayvepitel éva rosootd {nudv mov Pasietar oy ECL o 6An T didpxew g Lonlg oe kGBe mepiddo
ovoeopas.

la ov Eheyyo anopeinong twv sunopikav anafscoy PAéne Snp.2.8.

2.54 Zupymeuopoc ypnparooikovopkdy epyaheiov

XPpNHOTOOIKOVOUIKG ZIEPIOVGIAKE GTOYEID PTOPODY Vi CUUYTIPLOTOVY LIE XPTURTOOIKOVOLIKES VIOYPEDTELS Kaul
70 Kobapd vmdhowmo va epgavicbei o Xpnpatoowovopnt] Gfon epGcov UMAPKEL GYETIKG VOMIKG
Katoxupmpivo Sikodope Kar vrdpyel kot 1) mpoBeon va Soxavoviebel to CULYTPICUEVO LRGLOIO | Vo
awonpoyBel n anairnon ko kotafindel n vroypéoon TouToXpova. O cOUYNPISUAS TV VROADITGY pmopsi v
TpaypatononBel EGOCOV VREPYEL GYETIKT SUpQGViE pE T0 avTicvpuRuilopevo pEpPOC.

2.6  Hopayoye ypypetooikovopkd otogsio Ko dpacTnpoTNTES AVTICTAORIONS KIVEIVEY

H Erpeia ypnowonoisi raphymye ypnuotootcovopkd gpyoieio Yo ve aviietoBuics toug Kwdbvoue mov
CUVBEOVTOL [e TN PSAAOVTIKR SakDpaven Tipedv Tov TETPEAQIOEIBBY  TPOTOVTIOV. AvTd To Mapdyoyd
APNBUTOOIKOVORIKG £pyadeio avayvapilovia apyka oty gdhoyn Toug afia otV Nuepounvia cupPloenc Kot
UETUYEVECTEPD EMUETPOVVIOL OTHY &hAoYY Toug ofie. H ueBodog avayvipiong tov képdoug 1 g mov
OOppEEL RO TV MOPANAve omotipnon eEupTTol OT0 KATd TOGOV aUIh Ta TOPaYoYa ¥PIOTOOIKOVORIKS,
epyareia €youov mpoodiopiotsl wg epydisio ovtietifong kwdvvov xar T @lhon TOL aviiKeyifvov
avrietdBiong. H Eropeia katnyoponowet 1o napéyaryo:

LHUEIDOEIC ETTT TOV YPNURTOOIKOVOUIKHY KOTOGTAGEWDY
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() Ze ovuotéOpion g sdAoyng adfag mov Exel avayveplotel oav otoeio evepyntikob 1) VIOYPEDCEMY
atoryeio 1 ua eTapikn vaoypéwon (fair value hedge) 7

(B Ze ovniordbuion touswkdv podv and  ouykekpipévo Kkivlovo oovBepsvo pe avayveplopivo
APMHOTOOUCOVOKS oToysio evepynTikod 1| vroypedoewy 1 [ia osvvarlayd mov eival moAD mbuvo va
wpaypetomomOel (cash flow hedge),

H Eraupein kateypapet kazd my nuepopnvic suvakioymg m oxéon petafd 1ov aviioTadueTcod epyoheion Kot
TOV AVTIKEWEVOD aviioTdBpiong kaddg Kal Tov okomol Sioyeipiong Kvdhvou Kal Tng GTPUTNYIKAS DAOTTOMGTS
auvaiiaydy aviiotéfpiong Kivdtvou.

Emmatov m Etapeio xataypdel, 1600 katd t dnuovpyie g cuvalhoyhc OVTIGTGOMIONS 060 Kol 611
cuvéxewr, MG afloroyaiton M omOTEALGUUTIKGTTE TV aAloydv omv edhoyn afie Tov epyoieiov mov
XPTIGIHOTOO0VIOL 68 OTEG TiS GUVOAAAYES 6TV ovTioTdBpion ey Swkvpdvoswy otig shioyeg afisg 1 oTIC
TAREIMKEG POES TOV OVTIKEWEVOY ovTIoTaBoNS. Autég or cuvodlayss avilaTdduong ovopsvetal vo ivon
OMOTEAEOHUTIKEG OTHY OvVTISTABHION Twv dokopdveswy otig £0hoyveg ofiec ) orig TOPEWKES POEC TV
QVTIKEWREVOY aviiotaBiuong kot eéetdlovial oe taktiki; Bhom mpokeévor va dlamotndel mwg mphyuatt sivat
KOT(@ 11 S1GPKER TOV REPIGSDVY KaTd T 0moies £xouy yprotpomomsi.

AVTIGTODIGT] PEALOVIIKGY TOPSWKOY podv

To pépoc v petafoldv oty ebhoyn abin mov aveloyst oTnv anoTeEcuaTIKY avTigtdbpiorn tou Kvdlivov,
avayvepileta oy kabapt} 92on. Onowdinote képdog N (i aroppéer and petaforés oy ebhoyn akic mov
OVOAOYEL OT1 PN eROTEAECHOTIKY aviioTadmen Kvdivey, avayvepiletm Guece oty Karéataon Zuvokikob
Eicodnipartog, ota «Aowmd éo0de/ (££0bu) ken Aowmd képdn / (Cnuiég)». Te cwpeupéva 1066 oTe iB10 KEQHAIO
avakvkhdvovia uécwe 5 Katdotaong Zuvokkod Elcodniparoc 610 k6010¢ nwld&viov oTic nepiédong 6o
70 avTikelpevo avuotdBuiong ennpedler to amotédsopa (6tav Snradn AapPaver yhpa n nmpofiendpevr mpog
avTICTAB LT} auvaAhayn).

Oray £va xpnpATOOIKOVOIKG EpYUALID aVTIGTEBIOT|S TEIOKGOY podv ke, movAndel, | whéov Sev mAnpei T
Kpuiple aviioTdBpiong Topelokoy podv, cwpsopéve KEPSN A [nuiig mou wvrdpyouv ota b KepdEhoue
Topapévouy ekel €mg 6tov M rpofAendpev cuvodiayy) ovayvepotel eAké oty Katdotaor Suvokkon
Elsodiuaroc. Zmv aspintwon mov dev avapéveror va mpaypatomomBei n mpofiendpevn cuvolieyh, 1
AOYIOTIKT) avToTaOIONG KivBivey SIeKOTTETUL Kou Ta SOpEvUEva KEpdT / (npigg mov Bplowovrar ota i
KephAme petapépovion dueoa oty Kardotaon Zovokikod Fisodipatog ote «Aowmd £code/ ( £Eoda) won Aowmd
Kképdn / (Cnméc)».

Mapaywyo tpog mhinon

T napaywye ypnpotoowovopikd epyoreie mov Sev mhnpodv T mpobmoBécel; AoyioTikYg avticTaducng
Kivdivoy Tadwopodvio we napdymye TPOg TOANGY KO ERWETPOVVTHL GTIV EHA0YY afia péow g Kaetdotaong
Zuvorikot Ewodfpatos, Alakvpavess oty ebroyn ofic qutdv tov mapaydywy TOv Sev TANPOLY Tig
mpotnobécel; Aoywotikfic ovniot@Buions kwdivov avayvopifovior duese oty Katdotasn Suvorikon
Ewsodnpatog,

2.7  AmoBépore merpeiaiov

To aroBépate onoTwdvier 611 yopnAdepn ofio petaéd k60TOVg KTROENS Kot Kafopig pevsTonotong asiog.
H xaBapn pevotonomoiun afie extipdron pe fdon Ti¢ TpEonceg TYES TOANGNC TV anebepdToy 6T TAMGW,
™G suviifons SpUSTNPLOTNTUS, ARAIPOVUEVEY Kl TV SamavEdV OAOKATIPOGNS TOV amoBELATOS Kal TV TUXOV
e£68wv NG GLVOAAYTC.

To k6et0g Mpoodopilerar ue my péBodo tov péoov pnviaiov stebukod kosTovg. O1 aviarloyés ayaBov pe
Lo iBag N mapeppepods eoang kot abiag, Sev empoliviol wg ayopés kot TOANGEL,

LHUEHHOELS BT 1@V YOHUGTOOIKOVORIKDY KaTaaTdoswy
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2.8  Epmopwkég anorriceig

O anaitioeig and meddreg, o1 omoieg SUVIBmC TAKTOROLODVTAL EVTOG EVOG PNVOG, apYLKd KaTaympobvTaL oty
£0A0YN adic TOVG Kol PETOYEVEOTEPQ ERPETPOTVIOL GTO avanGoPeoTo KOGTOG PE TV (PHGT TOV TPAYLATIKOD
ERITOKIOV, A@POVEEVOV TOV APOPAEYEGY amOuEinong,

AVOQOPIKG: PE TIG 1N EMICQUALG EPMOPIKES UMOLTTIOELS, n Etapeia epapudler ™y aniomomuévn mpocéyyion
00 AITXA 9 kon vrokoyiler 1§ avapevopeves mototwég Lnpieg Kod' 6An ™ Sipreie LwNg Tov araticeoy.
Mo ov okoné ovtd ypnowonoet nivaxe pe tov omoio vmoioyiloviar ot GYETIKES mpoPAfyels ue TpORC MOV
UVTOVOKAG TNV eunelpic and mopehBovia veyovota Kabdg Ko mpoPréyels NG HEAAOVIIKAG OIKOVOMIKYIG
KOTAGTOONS TRV TEANTOY KAl TOV OIKOVONIKOD mepiBdhioviog. Ot EMOPUALLS amaiThoEl; afloA0YODVIaL
Tpog pio Yie Tov DIOAOYIGNG Trg oyeTuchs ApdPreyme. To mosé 5 TpOPAeyg avayvopileta oty Katdotuon
GUVOAKGY E1608NuaTEV Kat Tepiiapfévera «££oda dofknong kat S1a8ecnon.

2.9  Taparaxd Swdiepe ko icodvvapa avtdv

Ta rapeiaxd Swbéowo kar wodbvapa avthv neplagpavovy ta METPNTA, TIC KaTabéoel; 6yewd ko Tpobecpiog,
715 PpogunpdBeopes, péyp 3 wives, emevBivoec vyTAiG pevcTonoinane. Ta xpMILaTooKoVOUIKG dabéopa mov
Ketatifeviar oe €81ko0g AOYOPIOGHOLE EKKOGPIGNS Twv TAPAYWYBY  (PTUCTOOKOVOUIKGY GTotyginV
mopererovdodviat 6115 AoWmES (XPNHATOOIKOVOULKEC) AnoUToELS.

2.10 Meroyé kepdalaro

To petoyiké kepiiaio mepthapfiver Tig Kowég petoxéq g Eraipeiog. Apeca £8oba yie v éxdoon petoydv,
eppaviCoviar perd v aQuipeon ToL GYETIKOD POpOL g160dnpatog, ot peinon tov aviAn0£vTog Kepahaion.

2.11  Aaveiopoc

O Aaveispsdg omotedel v TOAD oNpOVTIKG EPOC Tov APMULATOOKOVOLIKGY vRIoYpEhGeay TG Etoupsiog.

Ta dGveln ketaywpodviar apyikd oty edhoyn ofic TOLG, HEwpéve Me To toxOv Guecd £Eodo v T
Tpoyuatomoinet g cuvariayhs. Metayevéstepa aroTiudvial oto avoméoPecto kogtog. Tuydv Swgopd
HeTabd Tov elompayBévtog moood (Kabupd amd oyeTIkG ££080) Kot s eging eE0pAnomg avuyvepiletal gty
Katgotaon Zovolkod Ewsodfpatog katé v Sidpkewn tou davelspol Pacel g pebodov Tov mpaypatiKon
EMLTOKIOD.

ApoiPec minpwbeice kutd ™ Swdwkacic chvayrs Sovsakdv ovpPhcewy avayvepilovtor wg &foda
cuvarioyic Tou Saveiov epdoov sival mBava 6T Hépog i GAo 10 moGd Tov Saveiov B avrAndei. Tinv
zEPiNTLON QUTA N avayvipion Tov e£650v aveBéAleTar péypt n oTiyuf] GvtAnong Tov Toood tov dgveiov. to
Pabud mov dev vrdpyovy cuykekpruéva oToysin aveQopkd pe ty mibavotnra dvtinong pépovs f 6iov Tov
T0G0V TOV daveiov, To oxeTIKG EE0d0 Kepoiatonoltital mg APOTANPWHT] Y10 VANPECIES TOPOYTIG PEVGTATNTOG KXl
omooPéverar otn diapiew Tov Saveion 6To onoio agopd.

Ta savew yapaktnpifovion wg Ppeyunpdbeopeg vroypedoslg eKT0G £av 1 Etatpsia £xe1 1o oploTikd Siceinue va
avaBarier mv E69Anon yia TovAdyiotov 12 pijveg petd Ty npepopnvie mg Xpnuaroowovopts @éone. O
TpaneCikeg urEpavaAyEg meEphopBavovial oto Tpamslikd Bpayvnpobeopo Savewspo, otig Ppayvapbdeouec
vmoypesel; TG Katdataong Xpnuatooikovepikic ®fong kot oTig xpnuarodotikéc dpaotnpdntes oIy
KATAGTAOT) TUPSIOKDY podhv.

2,12 Tpéyovea ket avefariopevn eopoloyie

O 6pog ewodipatog g nepiddon anotekeitar ond Ty TPEKOVGE KaL THY avaBaAiopevn goporoyie. O pdpog
avayvepileto omy Koatdoteon Zuvvoikod Ewodfuotoc ektdc xar av oxsTiCetal pe mood mou £youy
avayveplotel ansubeiog ote I Kepdhaia. e qutiv v nepinIeon o edpog avayvepitetat eriong ora 18w
Kepdhoa.

O pbpog ewvodfipatog enl tov kepdiv, vrokoviletal te faon Qopoloyi voueBecia rov éxe Beomictel Kot
my nuepopnvio te Xpnpatoowovopikie Oéong ot yHpe 6mov SieEdyovia o1 enveiprosls g Etapeiog kar
avayvepiCeton wg £6080 v mepiodo katd TV omoin mpokITTOUV TO. képdn. H Awiknen avi Swotipore

ZHUENDOEIG T TWV YPHUATOOIKOVOUIKOY KATUSTAoEmY
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aflohoyel Tig mEPWTHOEL; 6TOV 1) KE(HEVT} GOPOROYIKH vopoBeaia ypiitet epunveiog. Omov kpiverar anapaitito
yivoviar mpoPALyelg £nl TV TocHV ROV avapivETal VoL TANPWOOLY GTIG POPOAOTIKES apYEq.

O avaParidpevog pdpog ewwodipatog npocdiopiletar e v nébodo tng Xpnpotooikovopikng @éene rov
TPOKVOATEL omd T1g mPpoowpwvés Slagopés petald Trg roywotikig oflog ko g poporoyikig Phome Twv
TEPLOVOLUKDY GTOREIMY KoL TV VIOYPEDGE®Y Tov Epgaviiovial ong Xpnuotookovopikés Koataostaoels,
AvaPahidpevog @opog ewodfuatog Se Aoyileral siv TPOKULTEL QNG TNV GpYIKT| avoyvdpion crtotygiov
EVEPYMTIKOD 1) VIOXPEMCEWY OF GUVHARAYT, EKTOS EMYEIPTUATIKTC SUVEVOIST|G, 1] Onoit dTav £yive dev ennpéooce
0VTE 10 AOYIOTIKG 0VTE TO QOpPoAoYIKG Képdog M (mpic. O avaPoAropevog @opog mpoodiopilerar pe toug
POPOADYIKOUG GUVTEAEGTEG Kt VOPOUG MOV 1600uV KaTd TV Npepopnvia NG Xpnuatoolkovopkie ©fong kot
ovopéveran va toxdoovy 6tav o avafallopevec poporoyikés omuticel; Ba mpayporomomboiv 1 o
avefarlopeves Qoporoyikig uroxpehcec fu anominpwbolv,

Ot avaPadiopeves opoloyikés anotTicel ovayvepiCoviar 610 Babud ye Tov onoio evééxston va vmipket
perdoviikd goporoyntée képdog yu TV xpIoonoiney g mpocwpwiy dgopds wov Snuovpysi T
avaBodAGuevn opoioyikt anaitnon.

Ot avoPoddopeveg poporoyikés anaitioeic Ko LLOYXPEDOEL, GORYMQILoVTaL Udvo £6v sMITPENSTOL VOWIKG O
COUYTPIGHOS  POPOADYIKDY GRAUTCEOY Kol UMOYPEDCEOV KoL SPOGOV o1 avafadiopeveg Qopoloyikég
OMQUITYGELS KOt VIOXPEDGELG TPOKVRTOVY amd TN 1B1ar QopoAOYOLSH apyT| £l TG OVIOTNTHG OV POpOROYEITaL ]
K01 £1{ 1QOPETIKAY OVIOTATOY Kot UTTAPYEL 1] TPOBEST T TAKTOMOINON Ve YIVEL JIE CUPYNEIORE.

2.13  TMpopndevtic kKo Movaég vroypedosrg

O mpopnBevtés kot Aourés vroypedcelg apopoiy ERIONG XPNHATOOIKOVOIKEG VTOYPENOELS Kot avayvopilovtal
apyikd otv edhoyn abfe Tovg Kai petaysviotepa EMETPOVVTUL COUPOVE LE TO anocPeopévo KboTog Bacet Tng
Hebodov Tov mpoypaTikod emroxion. Ot VIoYPEOGEL; TaCvopolvial oe Ppuyurpdlesopsg av n wAnpmu
enikertol evedg evag £toug Y Arydtepo. Edv 6yt ropovctilovian pécn oTIg HOKPONPODEGIES VTOYPEBGEI.

2.14 MpoPréyeg

TpoPaéyers vio amoxatdotaon mepBailoviog Kat vopkeg vroBéoelg yivovrar dtav 1 Etaipeio &xa1 vopukég
ovuoTikéc 1| GAAES LROXPEDMGEI MOV aroppPEOVY ad npagerg 1ov Taperboviog, siven mhuvov va ¥pewotohy
MEMAOVTIKEG eKpOEG Yyt Tnv S1EVBEMON QVTHY Tav UMOYPEDCEWY KOt 10 GYETIKA TOOh umopodv va
vrohoyioBoly e oxetiky okpifee. Ot npoPAéyelg oc pmopel vo yivowv Y evBexdueveg HEALOVTIKES
Agrrovpyicée {npiec.

Ot tpoPhéwerg vrodoyilovron pe Baon v mopovon afi TV EKTPNRoELY TG Aloikneng e ) domévn mov B
APEWGTEL 1ot TNV SIELBETNON TUV AVRHEVOPEVOY VTOYPEDOEDY KOl TV Nuepopnvic tng Xpnuorootkovopikig
Oéans. O ovvteheoti)s mpocEGPANONg TOV YPNAIHOTOIEiTOL QVTIKATONTPICEL TIS GUVOMKES TIG @yopdc Kau TN
Slypovikt] agio Tov xpiipetog kebdc eniong Kat ENQUETGELG OYETIKES LUE TNV VIIOYPEWOT.

2.15  IlepiBaidlovrikéc vroypedoels

Yroypenoe yie nepiBadhovikés Somdveg enavopbmong 1 keBeplopod aveyvepiloviar 6tav o1 oyeTikég
ngpifalhovrikeg pehéteg fi epyacisg kabopiopot sivar mBavES KoL Ol OFETIKES damdveg pmopodv sbroye va
exTiumBouy.

Fevikd, n Snovpyie Tev oyetikdv npoPréyeav oopaitrel ue tn Séopeven and pépovs tne Etoupsiag va mpoPei
ge vhomoinon enionpov oysdiov Spaocne, os nepintwon arnofopnyavenoineng § of mepiatamon Kietaipotog
CVEVEPY(DV EYKOTUOTAGEWDY.

2.16  Avayvopion scodov

Ta écodu TepapBavovy my evioyn akie tav roiicsov ayabdv ko Tapoxfig vanpecuby, kabopé ard Dépoug
IpootiBépsvne Agiag, Tehmverrka Téh, exntdces Kat en1o1po@Ls. Ta écodo umd nehdtes avayvopilovrat 6Tay
0 £Aeyx0g TV ayab@v 1) TOV DIMPEGIHV 1OV nepéyovral éxovv petagepbel otov merdty. H petapopd tov
EAEYYOV oToV mEkdTn Yivetal katd To Ypdvo mapdboong Ty ayaddv 1 Tapoyis tov vInpesidY avrictoye. To
VYOG TOL EGGB0L MOV avoryvepileTal, £ival T Tood Toy N Ezapeie avapsivel nog o MPet o¢ aviddiayua yio

LnUeIDOELS ETTT TV YPNUATOOIKOVOUIKDY KataoTdoemy
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Xpnpaetoowkovopikic Ketasraseig svppove pe ta AITXA
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(ITood oe prhiddes Eupd extos cav avapépetou Supopetixdg)

my napoxf autdy v ayefdv v vimpesidv. Ot dpot mAnpopfis cuvRbng Stpoporowbvat avaAOYR IE TO
&iB0g NG ThANGNS Kou E5APTHVI KaTE KDPLO AGYO oed 1 @UOT TBV TPOTOVIAV 1| THV VANPECIDY, T KaVEALE
Siarvopris ahid KoL TOL OPOKTNPIOTIKG KGBE REAGTY.

H Eroipeio ektiyd emmdfov ety &xel poAo eviokéa | EKTPOSOTOL Gf kK&BE GyeTkh cvpeevia. H sxtimon s
Etapeiog siven awg 610 6hvolo tav suvaikayby TOANGNS 6TIG onoieg ipoPaivel Exel poro evioréa.

To éo0da avayvepifoviar ug akohotbug;

() Hlolioers ayabiv — oovallayés netpelatosiddy

To £o0ba omd 115 nwiiosg ayeBov avayvopiloviar dtay n okToio Kau o kivibvog twv ayalov £xovy
HetoPiPootel oToug ayopustéc, Ot twifcelg ayaBov aveyvopifovra 6tav n Etonpeta tepadidet v Wokmoie
KOL TOVG Kivdivoug rov oyetifovar pe thy oknoie tov ayadov OTOVG MEAGTEG, T aydd yivovrol anodektd
and aurodg ko ) eiompotn g omeitong slvon evroye eacpodiopévn. Todfosg ayabhv wov &xovy
avalnglel ota mhoicw g kipeg SpoompdtTog Kan eivar Toxoieg e Bewpolviar @g cuvalieyéc wov
mapdyovy £c60d0, AuTég ot Toyaieg cuvaAlayé cretiCovian pe v aviarhayl ayobov mapopotag pooNS Kol
ofiog kol emopéver; Sev Bewpobvral cuovokdayés amd TG omoieg mpok¥nIel £0080. Otav Ta ayoda
aviehhdosovia pe ayudd, ibg f napeppepic phong kot aieg, N avroddiayn Sev Oswpeitu 611 mapdyet oodo.

(#) Hapoyi vanpeichy

Ta £o0du and Tapoyt) vanpeciOV aveyvopLovtal ketd v nepiodo exeivn 6rov mapéyetan N DRTPECHN, KUTA TN
Budipxeta TG mupoYiS NG LANpEsieg oTOV TEAGTY, o8 oxéon mavra ko pe to fubpod orokApoog ™ TEPOYNG
NG VMNPEGING WG TOCOOTO TWV CLVOAIKOY VINPEGLHV OV &xouv copgovilsi.

(v} Ecoda and tdxong

Ta £00d0 and 16x0vg avayvapilovion avakoyikd e Péon 10 xp6vo KAt pe TN (PRGN TOL TPAYNATIKOD EMLTOKIOV.
Orav vrdpyer anopecinon tav atarnossy, 1 hoyiotiky abie auTdOV PEBVETUL 6TO QVOKTHGLLO TOGH TOUG TO
omoio £ivar 1) nopoton afia TOV aVapEVONEVOY HEAAOVTIKDY TOHEKGY POGY TPOLEOPAOVIEVOV UE TO BPYIKG
TPAYHOTIKO EMTOKLO KO KUTAVELEL THV EKTTOOT Gav £6080 od TOKOLE.

2.17 Miwosbmozig

O mobéoeis moyiwv érov 1 Eroupefe Swmnpel ovowwdicg 6Aovg tOLG KvdDvoug Kan ogéln g 1810kt olag
TASIVOHOOVTUL g XPHOTOdoTIKES wiobhae, O1 APNHOTOBOTIKES MOOHGEL KEQPUAIOTOOUVTOL PE THY Evepén
mg pictwang ot yeuniotepn petadd g sbhioyng ediag Tov mayiov otorgeiov B Mg MEPOVGAC afiag Tav
eMiyiotav cboudtoy. Kabe picdopa smpepiCero HETOGD TNG VTOXPEWONG KOL TOV YPTHATOOIKOVOLIKGOY
860wV £To1 HOTE Vi smTuyyéveton éve oTaBepd emitéklo CTNY VAGAEWOUEYY XPTIIATOOIKOVOLIKT) LROYXPEWOT.
Ov aviiotoyes vroypedoels and odhpora, xabapés and ypnuotoowovopkd sEoda, arewoviloviar ot
«Advewan. To pépog Tov kdoToUug PN Hatodomang g ricBwong mov avtotonel oe T0KoLG avoyvopileTa ot
UMOTEAEGHOTE XPTONG KA Tn S1épKeln e picBweng pe tpoémo mov va cuvendyetor oToBepd ERILOKIO GTO
vrékomo TG umOXpEwong oty kaBe mepiodo. Ta mGyw mov amoxktidnkaev pe ypnperodotikn picbmon
anocfévoviar oty pikpodtepn nepiodo petald g weeAng Long tov Tayiov oToysioy Ko g SipKeloC
hicBwong toug,

H Eteipeia dev éxer xpnpatodotikés pobaoeg,
MisBaceig 6nov ovoundag o kiviuvorl, Ta o@EAn Ko ot avtopoPéc g Wwoknoing Swpodvial wid Tov
exuelnt tefvopoiviol wg Asttovpyikés pslaosig. Ot TANPOREG OV YIVOVTOL Y10 AEITOVPYIKEG nicBhosig

(kaBopés and Toydv KivTpe TOV TPOCEEPNKAY and Tov ekpcbotn) avoyvepifovrar ota enoteAéopara ypriong
avaloyIKG Kot 0 Siapkela g picdwong.

2.18 Awvopii pepropbrov

H vroypewniki Béost vopon diovopn pepropdrav oT0uG pETdyovg tng Eraipeiag avoyvepidetor me vroypéwon
orig Xprpatoowovopkés Karaotdoslg mg ypiiong oy onoin 1) diavopn eykpiverw and ™) yeviky cuvékevon
TOV HETOYmV.

ZHHEIDOEIS BT TWV YPHLATOOIKOVOLIKEY KaTASTATEWY
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(lTood gt yiiiddes Eupd extds ecv avapéperar Siapopetine)

2.19 Zvykpitikd otoyzio

Onov frav avaykeio Te ouykpitikd atoyegia égovv OVOKOTOVEUTIOEL Vit VO SOPQWVOLY pE TIC ahhayéc oty
TOPOVCIGT) TV STOLEIWY TG TUPOVOTG YPHICENG.

3 Auwygipion pNpaTooKovVOIIKGY KIVOUVOY

3.1 Hap@yovres {pnpatoolkovopikay Kivéivov

O Spastnpiomes g Eronpeiog epmepiéyouy covarloyés epmoplug METPEAGIOEBOY MOV aPOPOIV wpYS
neTpéhono, diesel kar aporuBon Peviivy kabdg enionc ™V THPNon km amobfikeven enobepdtov acoaieiac yio
Aoyapuacpd tpitwy. Qg ex tovtov, n Etenpsia ektibetar o BEPOPOUS YPTHATOOLKOVOpIKODG Kivivoug dmwe,
Kivd0voug Slakdpaveng g Tipig TV TETPEAMIOEISHY oty debvelg ayopég, petaPorés oc cuvorhayparikic
LGOTIIES Kol EmTOKIA, KivEUVO TAPEWKMY podV Kot kivBuve petaBordy gvAoyng agiog and petafokés emrokiny.
Zvpadilovrag pe Sebveig apakTikés Kut oTa mARio TG EKGGTOTE TORIKT)G Oyopds Kot vopKoD TAGIGioy, TO
yevikd mpdypappo Swysipiong kwdbvev g Etapeiog goniletal oty peioon mBavig ékdeon: ot
neteBAnTéTNTO TG OYOPHS Kot / 1 T petpicon owedinoTe apvnTIknG enidpaong ot ypnpetookovouky Bion
™g Etatpeing, oto Pabpd nov autd sivar pikto.

H duwyeipion kwvdbvav mov apopoby tic Tpég Tov Tpoidviay Siexnepuidveral and ™y Awiknon mévia ota
TAGiGL TOV EYKpicemy mov £xouv SoBei and To Atownticd Zovpfovrio.

{a) Kiviovog ayopdg
(1) Zvvardayuotikog kivbuvog

Onag egnyeitar ot onpeinon 2.2 "Tovedoypatikég Alagopés”, 1o Aewwovpyikd vopepa g Etaipsiog sivar 1o
Evpd. Qotdc0, obppava pe my kowi diedviy mpaktikn, 6Aeg ot debveic ouvadhayés apyod metpshaion Kot
epropiag tetpehooedav Pasilovar otig Stedveic Tipés avagopéc ot dordpuax HITA,

O svvakiaypetikds vopiopatikés KivBuvog mpokintet and Sto TOrovg EkbecTg oF Kiviuvo:

- Kivdvvog amotipnong oroygiov g Karderaong Xpnparoowkovopikiye @fong: To civoro Tov
anobepdrov metpelaiov mov Swnpel n Etawpelo arotpdrar oe Evpd evid 1 vmoxeipevn tov ofin
mpocdlopiletar oe Aokdpie Apepikig. ¢ ek TovTOL, TBRVY V7OTiUNGY tov Aokopiov Evavit Tov Eupd
odnyel oe peiwon g oéieg pevctomoinong Tov anobepdtmy meTpEAdion mov cuprepapBiveTal oty
Kotdotaon Xpnpatootkovoukig @fang. Mpokeyiévon v dyeiprotel o mapardve kivéovog, n Etapeio
Exet npoPel oe cvveliayés oe Topdywyn o1 onoieg nephapPivovy TPACELS aVTICTAOLIONS TOHEWKDY PODV.
AEV VTLEPYOUY PNHOTOOIKOVOUIKE TEPLOVGIKE oTotyEin i VROYPEDOEIS EKPPacUEV o EEvO VOUIGHD,

~ Kivéuvog peratponmic pekrod nepibowpiov: To yeyovéc ot o TEPIOCOTEPEG CLvaAkayds ot apyd
TETPEACIO Kat mpotdvte metpshaiov Pusifovion oe diebveic TIEG TN S1bvolc mhatebpuag Platt’s oe
doAdpia, dlapopomotel to TEMKG pewTd KéEpSog TG Etaipeiag oe Evpd. H ouvykekpuévy éxbeon oe
Kivduvo oyetiletal Ypop kG pe 1o Pelktd nepiopto s Eroupeiag xabog owdnnote avaripnon rov Evpé
Evavri tov Aokapiov odnyel oe avriotoym Cmqud HetoTponfl oTR anoteAfsuata Tng wEpSon. Ot
cuvaArayég oe Sorama petatpérovial o5 Evphd APNOIUOTOWHVTOG TN TPEXOVCH GUVOALUYLATIKT 60Tl
Aokapion-Evpa.

(i) Kivduvog drakidpavons Tipfg mpoidviov

H Bacwc| Spactnpiotnte tg Erapeiag og Evag gopgag o omoiog £xel avohdfer ™ thonoy amobepdrov
uopaAiog yo Aoyapiacud Tpitev &yl cav anotéhecyo 1 Etcupeic vor eivor exteBepévy otoung Kwvdivoug
Sicdpovons g TG TV Tpoidviev. AMkayic ot TPEXOVGEG T REAAOVTIKES TINEC (YOPAS GF GYEGT) pE TIG
TIES KOGTOUG Ennpealovy v abio Twv anobepdtov netpedaion. O mo onuevTikdg kivbuvog dnuovpysitat and
v Siekdpaven g TG TOV apyon metpeiaion jetald Tov TUEPOUNVIBY TTOL AYOPASTIKE Ko TemAidnke.

ZRUEIDEEIS entl TV YPREGTOOIKOVOIIKGY KATATTAGEmY
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([Toad oe yriiddes Evpdd extdc edv avapéperal diapoperiicd)

Ztnv nepintwon 10v Kvdbvov Siakopaveng Tius Tpoidvimy, To erinedo £xBeong ot kivduvo keBopiletal and to
onoBepa netpeioiov oto téhog kéfle mepwdov. Ie meprodoug amdTopng nTACHS TIHDY, KaBdg n molmik g
Etupsiog eivar va mopovoidlel ta amofépeta oto yopmidtepo g TIUNG KOOTOLG KTNGNS Kot Kebophg
pevaTororiowng atiog, T anotsAfopata emnpediovial and tv wrotipnot oflag tov anobepdrwy. To péysboc
g £kbeang otov Kivduvo avtd cyetifetan anevBeing pe To Hyog TwV anofeudrTov TETPELUIOU KUL TO TOGOTTE TN
peloong tov Tipdv. Tto Pubué mov N ypion TETOwV APMUATOOIKOVOUIKGY mpoldvimy aflodoyeitor g
CUUPEPOVOL amtd droym anddoong o8 oxton ps o Pabud Kwvddvou kot Ty Sop e ayopds ya Etoon £idong
ouvohiayés, n Etaipeia npofaivel o peioon g ékBeong o670 Kivéuvo ue mphEelc aviiotafpiong Kivdivou ot
nopayoye.

H petefinrotra g evroyns wéiag tov avolktiv Bécewv oE Toplywya KaTd v 31 Aexepfplov 2018 og pio
ovéopcimon v TGV avagopds ketd 5% Ba emdpolos ota Képdn mpo Opwv kotd € 2 ek, mepimov
(2017: € 5 &x.). To 066 autd dev meprapfaver v evahoyikn emidpaon oTa VOAOUTO, HEYEON TOV EnNPEGLOVTOL
(omotipnon amoBepdtav), kor 1 omoie aviiotafuilel kotd éva peyéio pépog to KEPooS T (mule and ta
nophyoya.

(iii) Kivévvog tapetokav podv kot kivéovog petaforav £0h0YN g adfog Adyw petaforov v emrokiov

Ta herrovpyikd £o08e ken o1 Tapeiokés poés e Etapelag sivor ovc1wdhg aveEdpinra and petaforic otic typés
tov emzokiony. Ta ddvea kupowdpevov emrokiov exBétouy v Etaipeia os kivbuvo tapsiakdv pomv eva) Tu
dévela pe otaBepd emtokw exbitouy v Eraipeia oz kivivvo petafolng g edhoyng afies. Ta davel Tng
Eraipeiog eivor 6ho e KOpovOpEvo smiToklo. AvEAoya [E Ta £KGOTOTE eminedo kolBapod davelouoy, 1)
petaforn Tov emtokiav Paong duveiopod (EURIBOR 1 LIBOR), &xeL avohoYIKi} ERiNTOOT} GT0 AROTEALCHATO.
Katd tqv 31 AzkepBpiov 2018 sav o entéxia tov Saveiov ot Evpd frav kord 0,5% VYNhOTEPE, pE TIG AOWES
wetafhrrag otabepés, o1 Lnpés g Eroapeiog Bo fitav avEnpéves kot € 250 xWaadeg (2017: € 400 yihaddec).

() Merwticdc kivdovoc

H Suryeipton tov miotetikov Kivbbvov Sievepyeiter and Awoiknen g Etaipeieg. O motwtkdg kivbuvog
mYGLelL and o Toustekd Slebéoia Ko TopEKG 1GOBOVaND, TAPEYWYH FPTHATOOIKOVOULKE EpYOAEin Kubbe
xai and ékfeon oF MOTOTKG KivBuve amé neddreg cupmephapBovoptvev aveEGPANTOV VIOAOITOY TEATHY
KoL ouverhay@v yio: Tig onoieg 1) Etaupsio £xe1 deopevtsi. Bav o1 mekdreg XOovOpIKTg umopel va afioioynBoiv
oo aveEapTiTn apyh, ovtég ot afAoyioElg YpNoIOTODVTITL 6T Suysipion Tov CUYKEKPINEVOD TIGTOTIKOD
Kwvbovov. Ze aviibern mepintoon 6mov Sev vmdpyet aveEaptnTn akloAbynon, aflohoyel TV mGTOANRTICH
KavoTnte tob merdrn Aaufdvoviug ve’ dyn TV OKOVOIKT TOV KOTAGTHO, TPONYOUUEVES CUVERACYES KoL
Ghhec mapapérpovs. H mipron tev mictetikdy oplov tapukoiovdeiral ot TaxTd Sotipora.

Ta avriovpBohidpeve pépn TV TAPEYOYOY YPRLATOOIKOVOIKGY EPYOAEIOY Kal TV TopaKdY debesipmy ko
woduvipev avtdv eivar EAMvikég Tpémeleg mov &xouy a&LoAGYNOT MOTOANITIKYS KavoTnTag Caa2 ond Thy
Moody’s.

To xpnpotoowovopkd péoa pe t peyerbiepn £xBecn) 6To MGTOTIKG KivBuvo Exouv wg eENg:

2018 2017
Hapdyarye xpnuotoowovo s péoo 15411 -
Heldteg kot Aowéc AnaIThoeg 19.911 28.990
Tapexé Sebéowa ke wodbvepo ooty 7.492 42
Zivoro 42.814 29.032

Enpeio geic el TV xpHUATO0IKOVOUIKEDY KaTROTATEWDY
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Xppperoowovoukic Karaotass copgpova ps ta AITXA
e 1) xprion] wov £anke v 31 Askepfpiov 2018

(Hooa oe yididdes Evpa extds eqv avapépetar dopopetie,)

fy) Kivdovoc pevordmyrag

O kivdvvog pevotoTnrag avripetoniletar pe Ty sLospditon xavev Touslakdy ToOpev Kol S1ebecitny, HE TNV
wovoTnTa va ypnpatodoteitar péow g éxdoomng oporoyokdv Soveinv ko mv efaopliion enapkhv
MOTWTIKOV 0PIV UE TG oVvepyalOueves Tpanelec.

AvouTik6tepT) ovagopd yiveton oty Enp. 13, “Aavelgpac”,

O nopoxdro mivoxag avoidel Tig XPTIHUTOOIKOVOUIKES VIOXPEMOEIS Kot Tig KOBOPES YPNUOTOOIKOVOUIKES
UROXPEDOEIS OO TOpdywyd, Opadoromuéves Kotd nuepopnvia MEnG. vmokoyilouevn GORQOVE LE TO ¥POVIKG
urérowmo and v nuepopnvia Xpnuatoowovopikis @éenc uéxpt ™ ovpPoruty nuepounvie AREnc. To nocd
MOV ELOAVICOVTON OTOV TVOKQ amOTEAODY TIG GUpPOTIKEG TapSIoKES podc, H a&ic Tov mpounfsuthy Ko Aowmhy
VIOXPEDGEWY 1000TOL PE TNy TpEXOVon akia Toug KaBdg 1) Eniteon g nposEopinong eivon aotjuavty.

AybTepu Tov gvig Etoug 2018 2017
Advew (ovprephapBavoptvav Twv TOKeY péxp ™ ovpBoriky 50.993 81.808
niepopnvia AfEng)

Mepayoyn ¥pNUaTomKoVOIIKE téca - 13.031
[TpopnBevtés kat howéc vroypemosig 32.374 34.127
Zivole 83.367 128.965

3.2 Awgsipuon kivdivou kepalaiov

Or otéyor ™ Etanpeivg oe oyéon pe v kepaiaiaxy g dopr) mov, meplhapfivel o ide Kepdhoo Kol THY
davelkh gpnpetodotno, sivon va Siacpuiicst T duvatétnta anpéokontig Astovpyiag tng Erapeiac oto
HERAOV Ko v, Slamprioer avikn kepodoioxy Sout] ané TAEVPAS KOGTOUE,

Zopguve pe dpotes mpaktikég Tov kKMadov 1 Etwpeio napoxoiovdsi to Kepdhalt ™ pe Paon To cUVIEAESTT
noxAevone. O ev héym ouvieheothic vmokoviletar Sinpdviac Tov xKaBapd Sovelopd pe To CUVORIKG
anaoxohovpeve  kepdhaie. O woBupds  Saveiopds  vmokoyileto 05 T0  «oOVORO  Buveigpol»
{cupnepthapPovopévon «BpoyunpdPecpon ko HekporpdBeopov davelopon ormg epgavicetal o Kardotoon
Xpnpozoowovopuwds @éong) pefov «Tapewokd Swbésa kot woodivapay. To ouvolikd amucyoholpeva
KeQGhaia vrohoyifovtal wg (181 kepaiaiay» 6rwg eppovilovral oty Katdotaon Xpnuatoouovopikis @éong
ouv Tov Kafapd doveopd.

Adyo g piong twv Spastrprotitwy ™g Etaipeiog o cuvigheotig poxAevONG £ivat vYMAGG,

O cvvteheothig poyhevong katd my 31 AckepBpiov 2018 ka1 2017 frav ¢ eENG

2018 2017
Tiovoho daveiopon (Enp. 13) 49,969 80.558
Mziov: Tapeaxd Awbéoia kot Ioodivaue (Snp. 8) (7.492) {42)
Kabapic Aaveionsg 42.477 80.516
15in Kepdhoo 3.347 2.111
ZuvolKa anacyorobpeve Kepdhou 45.824 82.627
Zuvreheotic Méyhevong 92.6% 97%

ZHpeid Ge1s £ TV YPNUETO0IKOVOIIKEY KOTOOTEGEWY
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Xpnpatoowkovopkés Ketaotioang cippova pe ta AIIXA
yue ™ ypijon) mov éanEe v 31 AckepBpiov 2018

(Moad. ae yiliides Evpo) extds edv avapéperan diapopetied)

3.3 Iposdopiopig tov edroyov abudv
O mapakdte rivakag Rapovstdlel Ta ¥PUATOOIKOVOLIKE OTOIL(EIL IOV EMPETPOOVTOL oty e0hovY ofie, Kord
pebodo empétpnong. Or Stupopetikés katnyopieg sivat ot axoAovleg:
°  Anpoocwvopeves T wyophs (xwpis pomonoiney i aVaIpOcopUOY) Yo Ta ide yprpaTooikovouKé
oTOlX £l OV drampaynoTEbOvVTaL € EVEPYES ¥pMpaTaYOpés (eminedo |).

o Teyvikég anotipnong Pacidpeves omevleicg oe ONUOGIEVOPEVES TINEG Oyopdc N UROAOYICOUEVES
EPUECOG 0O dNUOCTEVOUEVES TINES ayOpds Yol Tapdpow epyoieia (eninedo 2).

¢ Teyvikég anotipnong mov de Paciloviar oe Sabéoisg TANpoQopise und TpEYoVsEs ouvaiiayig o
EVEPYEC yprparayopéc (erinedo 3).

To ypnpotoowovopka otorysia Evepynrikon ka YTOXPEOGEWY ROV EMPETPOOVTAL oTHY €0AOYN afin KaTd, mv
31 AexepPpiov 2018 xen 2017 &youv wg e&ic:

Kara v 31 Askepfpiov 2017 Erimedo 1 Enimedo 2  Emincdo 3
Zroygin vroypehoeny - 13.031 -
Muopdyorye (pnueTootkovokd péoa E 13.031 -
Kartd v 31 AsxepBpiov 2018 Eninzdo 1 Eringdo 2 Eminedo 3
Zroysio anorfosmy - 15411 -
HNopaywya pnporookovopka péca E 15411 -

H empérpnon na ta repéyoye g Etapsiog £yt npaypatonomBel ond ¥PNUGTOOIKOVOUIKOS OpYOVIGHOTS KaL
Puoilerat o dedopéva g ayopis (Srempoypatsbopa oTotyein).

H g0doyn afie twv gpnpatootcovopik@y otolsinv tov Sapoypatedoviol o8 evepyEg ypmuotayopés (m.y.
napaywyn), wpocdlopiletar pe Bion mig dnuocivdpeves TEC mov woxbovy kutd Tty nuepopnvie g
Xpnparoowovopikfiy @fong.  Evepy6g  ypnuatayopd LVRAPXEL OTOV DRMApYOUV dpeca  SleBécipec kot
avaBempodpeves 6E ToKTA SoTiLeTe TS, mov SMUOCIEDOVTOL amd XPNUOTIOTAPLO, ¥pUaTeT, KAddo,
opyaviopd ofiohdynong N opyaviopd emomteing, o OMOIES OVTIMPOCWREDOVY TPUYMRTIKEG KOl CUYVE
enaveiopfavopsveg covaihayss ko yivoviar pe avvariayig Bhen tng opyis Twv icuy uroctdcswy.

H ebhoyn agia Tav xpnuatoowovopikéy otoyelmy mov dg dompaypatedovion o evepyic xpnpatoyopis (m.y.
oupPoAma TOPaYOYOV EKTOS NG oyopds Toupoydywmv) rposdopiletal ue v xpiion TExvIK@VY orotipnong, ot
omoigg Paciloviar wg eni 1o mheiotov og diwbéoeg mhnpogopis 110 covoARayég Tov Slevepyodvial og evepyEg
YOPEG EVG YpNoomooby Kketh to Suvard Awdtepo EKTIUNCE; TG OIKOVOMIKTG ovIOTNTag. AUTd 1o
XPNUATOOKOVOUIKA epyakeio nepliapuBavoviat oto exinedo 2.

Eav o teyviég amotiunong dev BusiCovial oe Sibéoeg QYOpaies TANPOPopies TOTE T YPNUATOOKOVOIKE
epyoisia tephapfavovtol oto eninedo 3,

34 Avagopa oty Suxdpaven g anetipnong

Me oxond v Swyeipion kwdbvov n Etwpsio oxoneba va mpicst BEon mhfpovg avnieTdBuIoNC pécm
Tapoydyav To onola dpmg Sev opifoviat wg avTioTabpoTiKg epyohele kL og sk 100T0V Sev £puppoletal 1)
Aoyiotn g avriotaduions. H amotipnen tov anoBepdrov Ketd my nuepopnvia g Xpnpatoouovoptic
©fone mpoyuatonoiitar Bhon g yopmidtepng TG petadd uTAG Tov K6OTOuG Kol g kabopric
pevstonovjoung atiog (uécog 6pog 10 nuepov petd v nuepounvie ™g Xprnpatcowovoukhc Odong, oc
ovvexfi Kot otafepr) Bhon) evd 1 omotiunon Tev cvuPoiainy nepaydyay yiveral Phon tev rpofcopkdv
THAV oL omoieg {oxvav watd v muepopnvie g Xpnuatoowovopuaic ©éeng Kot TEPORENTODY GTHV

2Ruerdoers enl TwV YPNEGTO0IKOVOLIKOV KOTROTEetwmY

(28)/(39)



OTSM A.E.

Xpnperoowkovopikic Karasrissag cvppovae pe te AITXA
e Ty ypijon mov Enée Ty 31 AskepPpiov 2018

(TTood ge yilddes Eopa extds eqv avapépetal Siapoperiid)

MeAdoviikh nuepopnvia kKAesipatog g éong avtioTdBiong kivdovov. H Swepopetic Paon g anotipnong
HmopEl va dnpiovpynoet pia avavrioTotyio KoL Ve exnpedosl gite OETIKG site APVNTIKE TO, OMOTEASGHOTY TG
Etapeiog. Av omig 31 AexepBpion 2018 to ardBepo pevoTonoodviay Ko To cupPoima mapoyiyey EKAsvay,
o1 {nyuég po popwv g Etonpeiog Bu frav € 1,8 ek. yapuniétepes (2017 : € 11,2 k. yopnAdTEpEG Cnpiec).

% LN pevrikég MOYIOTIKEG EKTUITCEIS KUL Tapudoyss

H Etmpeio mpoPaiver oe ektiioeig ka nopadoyée mov oyetiCovral pue o péhhov. Zuven®g oL EKTWACELS Tég
€€ oplopol ondvie TavTICovIaL PE Ta TpAYIATICE yeyovoto. O extuioeg Kot vroBEGEI MOV GuVERGyOVTaL
oNuavtikd kivéuvo enavektipmong ot hoyiotiki afic Twv cTolEimy Tov Evepynekot ko Yaoypewoswy oty
ENOUEVT TEPIDE0 OVOPEPOVTOL KATWTEPW.

Ot exTipfioelg Kot Tapadoyss EROVEKTILOVVTAL SUVEXDG Kal PaoiCoviar oty eumelpla Tov opeABovTog Hmwg
TPOCUPPOLETAL GUUPUVE e TIG TPEXOUGES ovvBiiksg ayopdg Kot Ghdovg maphyovieg mepouPavopiveov
TPOSIOKUDY Y10 LEALOVTIKG YEYOVOTE Ta 0moio: B polvTon AoyiKe vid TIG TUPOVCEG GbvBTiKes,

{a) Dépoc eicodfuarog

H Etpeia vaéxettar 62 @opordynen kat omoisizo kpion ywr tov npocdiopiopnd g npofreyng yo eopo
£160dfpoTog. Yrépyouv kémoteg cuvaihayés wa VTOAOYIGHOL Y10 TOVS OROIOVS 0 TEAIKGG TPLOBOPIGHIC TOV
Pbpov sivan aféfatoc.

H Etaapeio avayvopiler vroypehosig ond OVOREVOLEVOUS POPOROYIKODG EAEYYOUS, BACEL EKTHINGEWY YO TO GV
0o empPAnfoldy emudéov @dpol. Edv 1o 16AKO amotéheoua tou gMEyyou eivol SlPOPETIKG amd TO apyiKdic
avayvepwobiv, n dugopd Ba emnpsdos Tov Popo £160d1 narog Ko v tpdPreyn yie avePolAopev gpopoioyis
e nepddov.

(B} Extiunon edloyne adiag mapaydywy ko Aoimdy XDHUOTORIKOVOUIKOV GTOLYEIDY EVESYNTIKOD Kol
DROYPED oEWY

H ebhoyn ofic tov ygpnpatoowovouwdy otoysiov mov S Swmpoypotebovial GE KOWG OMOdEKTEG
APNBOTOYOPES (). cupPOlaa mapaydynv EKTOS TG oyOpag TapeydymV) npocdiopileTon pe ™y ¥pion Kowd
omodextdv Texvikdy arotipnone. H Etwpeia Swdéyel nebodovg ot onoieg Pacifovron oTig cuVOTKec ayopis mov
grikpatodv v mepiodo tov whewipatog. H Eroipsia kével APNOT omoTIioEY MOV mpoEpyovim umd
eCedceupéva tuipata Tpoarelikay ISpoudrov.

(y)  Extipunon amouelwons pn xprparooiovouxdy nepiovaaxdy grolyeiov

H Etopeia efetéler emoing eav ta pn APTHOTOOKOVOLIKG TEPIOVOINKE OTOLEIR EXOVV LROOTEL OROWST|ROTE
anousinon, GOUGWVL UE TIG AOYIOTIKES MOMTIKES TS Etopeiog. Avtoi o1 vnokoyopot amartodv ) yprion
CTUOVTIKOV EXTIPNGEQY amé TV diknon.

(0)  Eleyyoc kabaphc pevatonofouns atiog

H Erawpeio ypnowonowel tv kpion mg mov mnydler and TNV SUREPIQ TG 61OV KAGGO TOV SpooTnplonoieitat
TPOKEWEVOY VO KGVEL TNV KOAUTEPY EKTIUNGN Y10 Tig HEAMOVIIKES Tipéc noknonc. Ze otebeph Phorn, o
TPEYOVCES TWEC MOV EemKpaTOUV Alyo upetd TV nuepopnvia KAEIGIHATOg TV  XPNUOTOOIKOVORIKGOY
Kateotdocov ypnowonrowivial oay Péen npokeipsvon va Yivouv o1 eKTINfoelg ekTéS av vrapyet N Befordtnra
0tt 1o amoBuata v Mpepopnvia g Xpnuatoowovopikig @fong Ba dteboiv og npokafopiouéveg
nuepopnvieg oto pEAlov e omoTEAEGU Ol EKTIGUEVES Tiég TOANCHG OF GUTEG TG MUEpOUNViES va
XPTCILOTOWVYTOL Y1t VO, YIVOLY OL GYETIKO] DTOAOYLGLLOA.

(e)  Extiunon mg amoteleguanidyias tov pégov avriardfuiong

H Etaipeia epuppoler tn peBododoyie “dollar offset method” yi v avedpowkr] cuvexf) afloidynen g
OMOTEAECHATIKOTNTES TOV EGOV avtioTEdpIonG. O deikTng avagopds Tov pésov aviotéBuiong sivat oto ICE
Future Exchange. Qotdc0, n extipnon dev mpaypatorowitar XPNOLUOROUDVENS HEAROVTIKEG TINEC TUPaYGY®Y
oAlé TIHEG am6 TN TAUTEOPPa ayopds Platts kafdg ol HEAAOVTIKEG TUIES TOV JEGOL OVTIGTEOHIoNS CvapsvovTal
va AngBotv and ) mhateopue Platts. H cuoyétion tav §vo Ssiktédy sival ToAd VYNAN.

An6 70 2015 kon petd 1 Etapeio onopéoise nag 6¢ u £QappOLEl A0VIOTIKN avTioTdbiong Yo 1o tapiynye
OV APNGHONGIOVVTXL Yio: THY AVTIGTEBMIOT TOV KIvdTvoy Skbpaveng g TIUAS TV Tpoidvimv uhdid Bo To

LHUEID OIS £TE] TV YPRUATOOIKOVORIKDY KOTAoTATEDY
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OTSM A.E.
Xpnporoowovepkic Katasraseig coppova pe ta AITIXA
Y T xpaon mwov e v 31 Askepfpiov 2018

(1Tood e yididdes Evpa extdc eav avapépetar drapopetix)

OVTWETOARILEL 0 TaPAYOYH Y PNIATOOIKOVORIKE, oTOt(EiN Yot ROAROT KeL TUXOV petaBorés oY sbhAoyn abia
7005 Ba meptaapBavoviar oty Katdetoon uvoiwon Ewsodfparog.

5 AnoOipare merpelaiov

201 201
Apyo zetpéiaio 40.666 76.936
Apoaopén fevlivy 491 9.670
Diesel netpéhaio - 4.823
Zovoko 41,157 91.429

H orotiunon g agiog twv anobepdrev metperaiov oy kabapli pevotonouioun abin eixe wg onotéhecpu
Gnud € 15 sx. (2017: undév) kar coprnepiingdnke oto «Kootog Hoindéviovy ot Kardotasn Zuvolikos
Eiwcodfperog otig 31 AskepBpiov 2018.

H mpnen anobepdromv netperaiov anotehe ™y ApHTIoTH LIoYPéwan tng Etaipeiog, v omoiw Tng Ty avébeos
1 Eraapeio EAAnvika IMetpéhona ALE. og cuvepyucio HE TO WbV VoS mhaislo kat pe Baon ™ cvpPaon
avabeong CSO.

6  Avafaiiopevn popoloyic

O1 avaBeAkopsveg poporoyucts anoticetc Kot vaoype@oels copyneiovial 4Tuv VREPYEL EQUPUOGILO VOLIKG
Sikalopa vo oopyneicloiv ot TPEYOVCES POPOROYIKES ULONTAGEIS EVAVIL Tov TPEYOVCOV  POPOADYIKOV
UROZPEDCEWV Kal OTav oL avafeliduevol gopot gwwodnuatog ogopoldv v b poporoyik apy). Ta

cuUUYMEILOpEVD TOOG TopPoUGIHLOVTHL AUPAKATE.

H ovvoiii perapolt otov avafarlopevo edpo Exel o sEng:

2018 2017
Yréhowro 0.473 7.076
Amotedéopata xphiong (6£odo) / éoodo (7.720) 2.397
Ynréroino téhovg ypiiong 1.753 9.473

Lnuerhoers eni wov ypruereoncovoukdy Katactdoeny

(30} /(39)



OTSM A.E.

Xpnparoowovopikic Katastaosig coppova pe ta AIIXA
i T Zpijon wov £kRte Tnv 31 AexepPpiov 2018

(Moot oe yiliddes Evpd extoc sqv avapéperar Siapopeting,)

O avefoiidpevos GOpog avapEPETAL 6TIS MO KETM KaTYopies (PopoAoyMIEmY) 1 EKIECTEDY TPOGHPVOV
Swpopiwv:

2018 2017
AvandoBeotn abia mpokaraindiviov apoiBey duece oxeTiCopeEvoY (63) (1)
pe ddvelo
AROTIUNGT) TOPRYQYQV YPNLATOOIKOVOUIKGY HEGHY (4.315) 3.779
Mpocwpivéc Buapopéc sc68av 1.730 1.938
Dopohoyuess {nuég 4,400 3.770
Kafapn avoperiépevn poporoyuct araityon 1.753 9.473
Avafaliopevn eopodoyikh araitnon 1.753 9.473

H Eraipeio mpoéPn o pepikii avayvipion avaBaAddpeviic poporoyikig anaimensg os CYECT] HE TIS COPEDPEVES
POpoROYIKEG LnEg Tov £Toug 2018 mov exTi@VTO oF € 37 ex. REPITOV £K TV onolwv 1o 7066 Tav € 15,9 ex.
EKTIHATOL 6T1 imopei va avaxktdel oTa endpeve § 11 e Bdon To Thdvo g Awiknong. ‘Ola to nependve 106d
ue eEalpeon v avaPeridpevn poporoyikh UROITIGT OV aVaYVOPIGTIKE Yio POpOAYIKES {Npiée Kan 1 onola
avepgveTal va avaktnOel ota endpeva 5 dtn avapéverat va ovaKTnBoby katd 11 Siipkeie TOV endusvey SH3eKo,
PV,

7 lleMiteg kau hownéc ammtiosig

2018 2017
Iehdreg - auvdepdva népn 11.797 3.094
Ao ononmosgig 8.114 25.896
Zivoio 19.911 28.990

O Tehdeg apopovy kuping apoPéc and vrnpeoieg anobijkevong ken apoiBés avadeong mov napacyEdnKay o
cuvdeptva pEp.

Ot Aowmég Anctiioelg agopoiv Kupimg: o) Aoyapieapots nepwpiny «Margin Accounts» Uyoug € 5.000
(2017: € 5.000) mwov TpovVIOL OE Tpome{Kobs opyavienovs wg efacodior vavtl EKKPELOV ouvaRiaydv aE
napywya, By Axotiices and EAAviké Anpdoio € 788 (2017: € 768) v) OTIA ewnpuxtio € 1.526 (2017: €
12.198) kon 8) TMpoxataBolr popov sicodfuurog € 747 (2017 € 7.925). (Znp. 14)

H ebroyn uéie tov nekatdv kot Aotmav araTioewy apoceyyilovy Ty Aovietikh ofin avtdy.

Znig 31 AexepPpiov 2018 dev vrapyovv emoguisic WTOITNGEIG 1) 6€ KuBuaTépyon.

ZHUEIDOEIS ERT TWY YPHUATOOIKOVOUIKIY KaTATTAGEDY
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OTSM A.E.

Xpnpevoowkovepikic Ketaotdoeg soppava pe o AIIXA
yue T pijon mov £hne Ty 31 Aekepfpiov 2018

(Hood oe idibdes Evpd) exT0s edv avopépetar d1agopeTixd)

8 Tapsiaxd Srobicipa ko 6oddvapa aotdvy

2018 2017
Awbéopa oo Tapsio ket oTIg TpmEdeg 7.492 42
Livoro Tapswoxdav Awbssipov kot [oodivapav aurdy 7.492 42

To mpayporikd péco oTABPIKG £mTOKI0 Kord TV TpEYOLGA XPioT TV TOpEIuKdY S1fEGipOY Kut 1608UVaIWY
outdv otig 31 AekepPpiov 2018 kat tov 2017 fiav 0,3% kot 0,3% avrioToye. ‘Ola 1o Tapsiokd Sedécipa Ko
16odbvane avthv apopody Swbésya ot Evpa.

9  Meroikd kepdahmo

Apopog peroyddy  Ovopactikig Zovohro
Aia

Kard v 31 Aekepppiou 2018 kar 2017 666.667 3,00 2,000.001

Ta mooa orov nupandve nivake avagépovial ag Evpo.

‘Oheg o1 xowvég petoyés eykpidnkav, ekdobnkay Kot ohooyephg sfopinBniay. H ovopootikn ki ke kowng
netoxng etvan € 3,00 (2017: € 3,00).

Zopgove pe T0 oporoyiakd ddvewo, i Etopela Se Hmopei vor ekdAoel ReToXEG, Vo TANPGOOEL pepiopata 1 ve
TPOGPEPEL OTOIABNROTE GAAY TOPOYT| GTOVG PETOYOVC YOpPic THY £YKPIOT ToV OUOAOTIOUY DY,

10 AmoOsparuci kon Anorshiopara eig Néov

AmotedéopaTa TokTikd Zivolo
£1G vEOV amoBzpaTikd
Yréromo 1 lavovapiov 2017 18.480 667 19.147
Znpég perd oopav (19.036) - (19.036)
Yrohoure 31 AexepPpiov 2017 (556) 667 111
Yndélowno 1 lavovapiov 2018 (556) 667 111
Képdn petd popov 1.236 - 1.236
Yréhovro 31 Ackepfpiov 2018 680 667 1.347

ZHUEIDOEL ETTF TWV YORUATOOIKOVOLUKDY KATATTEGEMY
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OTSM A.E.

Xpijparoowovopkés Korastaosais soppove pe ta ATIXA
Y 1) Zprion mov £an&e v 31 AckepPpiov 2018

(llogd e yriiddes Evpdd extdc edv avapépetor diapopetind)

Toxcricod awoBeparine

Zopgava pe tov EMNVIKG VOO, 0L eTaLpEiEE DTOXPEOUVTIOL VO HETOpEPOIY KOTé EAGYIOTO TO 5% Twv ETc10V
KaBopGhY Kepdhy TOVC SHUPWVE IE Ta AOYIeTIKG Toug PiPAle 68 TAKTIKG arobepoTikd £mg OTou To anobeuatid
OVTO 1GODTOL UE TO £V TPITO TOV PETOXIKOD TOUG Ke@oAaiov. To amofepatikd autd S umopet va Siavepnsi,
wAld, pmopet va ypnoiponoinbel Yo Ty Siypagy cvosmpEvpiveV Cnpuy,

H d1t8zom twv kepdiov sykpivetat amé ) Fevial] uvéksvon tav Merdywv.

11 Hpopndzvtic kar howrés vroypedioeig

2018 2017
Fpopun®evtic - cuvdepéva pépn 32.330 34.120
Aovhevpéva £Eodu 24 -
Aowmég vroypeaceg 20 7
Livora 32.374 34.127

H g6roym a&ia tav [popnbevtav ko Aowdv Yroypedoswmv mpogseyyiel v Aoyotk] alic avtdv, kabog
AVUPEPETAL OF BPayuypovIEs Kal GTOKEG VIOYPEDGEL.

12 Mepayoyo gpnuacooikovopikd péco

Nepbywye ypnpetooucovopika péoa

2018 2017
Tonot Ovopaotiké Moaéd Anartiieelg OvopusTtikd Hoad (Ynoygpehoers)
REPayOyoOV
ayodav
MT'000 Bbis 000 Evp® MT'000 Bbls 000 Evpd
Tuylég 116 846 15411 253 1.848 {13.031)
EUmOpENG IOV
ayaBmv
15.411 (13.031)
Zivoio 15.411 (13.031)

H Eroupeio. xprowonotel xpnuarooovopiké nopdywye e otoxo vo Sygepiotal oplopévoug Kivdivoug ot
SWKDUGVOT] TOV TIHAY TV EUROPELoIGY ayeddv Kol Tmv CGUVOALDYLOTIKGY GOTILGY OF UEAAOVTIKEG
cuvariayé mov avapévetar 611 O TporypatonomOoty. Le outo o mhaicio n Erapein o1ig 26 Oxtoppion 2018
£xer tomobenOel o 800 mpade mupaydywy onig THES EumopeioeV ayadbv (Commodity price swaps) o1
omoleg 8ev £xouv YOPOKTNPIGTEL Vi TN ¥pHon mov Afyer 31 AskepPpiov 2018 o epyarele aviiotdduong
TRUEIaKOY podv kon 1 petafoln the ebhoyng atieg Toug Kataywmphnke otn Katdoraon Zuvoiikod Ewcodipoarog
670 Kovddii «Koatog TlwAndéviovy (Znp. 16),

H péyiom éxleon og motonxkd kivbuvo oty npepopnvia Xpnuaroowovopkfi Gong avépyetal oty ebhoyr
aie tov EvEEIOPEVLY DROXPEDCENY TOV TUPUYDYOV CVTGHV oty Katdotaon Xpnpatooucovopikrg Ofarg.

ZHuenoels el TV YONUATOOIKOYOUIKOY KOTROTETEWDY
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OTSM A.E.
Xpnperookovopkic Kateoraosc soppova pe ta AITXA
Yo T ypiien mov Eknie v 31 AckepPpiov 2018

(Tload. oe yiliddes Evpd extdg eqv avapépetar SHUPOPETIKG)

13 Aavaiopoc

O daveispdg tng Etaipsiog avépyetor o € 50.000. Tov Okt fpo 2018 1 Eraipeia anoriipmse to vrokowo g
31 AexepPpiov 2017 tov oporoyakot devsion Oyoug € 80.000 Kot tng xopnyRénke véo opokoyiokd dévelo
Tyovg € 50.000.

lNo 10 daveo &yovv eyyonBei o pnrpucéc etoupeieg DMEP UK Ltd ker DMEP Holdco Ltd. Emmhéov, o1
OPOAOYI00Y0L £xoUV EvEXUPIBOEL Ta. amoBépaTy netpedaiov g Etaipelag, Tig petoyéc tov UNTPIKAY ETOPELDY
Kai Bépn o€ ao@oiieTtipo souPoiao, tpunelicong Aoyepacpols Kot ARG cupuBoiamia.

To mpaypotcd emtoKio GyeTkd pe o dévein onig 31 Aexepfpiov 2018 kar 2017, avépyetor o 2,55% o
4,85% avrioToiywg,

H tipodéynon yia 10 2018 ywotav facer Euribor whéov 4,85% nepldplo puéxpr Tig 25 OxtwpPpiov 2018 ko
Euribor mhtov 2,55% nepidpo yie to vréAowmo £roc.

To hoywotikd vadkowa Tov Savelov o omoia rAnadovy v sbroyn efia avtob, £xovy xopnynOei oe Evpaw,

Ztov mopakdte miveke orewovilovial o ovopaoTikG mood davelov, ot dovisupdvor TéKor Kot o1 ik
0nocPeCpEVEG aHOIBEG ROV 0TO GHVOAD TOUC ATOTEAOTY TOV GUVOMKG TOGH TOL Saveio.

2018 2017
OvopaoTikd 100 50.000 80.000
Aovievpévor ToK0t 193 603
Mn arosBeouéves npokatafindeices apoic (224) (47
Zivoro 49.969 80.558
H xivnon &yet wg ek
2018 2017
Yrérowmo Apyns xpnog 80.558 104.757
Anoninpwpés kepohaion {30.000) {24.100)
Xopriynen opoloyixod daveion 50.000 -
Toxo ket howné ypnpatookovopkd £Eoda royioOévo 3.695 5.131
Téxot kar howrd ypnpoarookovopikd EEodu kataPandévic {4.460) (5.312)
Metafiol} oTig wr anooPeopéveg mpokarafindeiceg apoPésg 176 82
Ynr6howro Téhoug ypiong 49.969 80.558
14 Ynoypedozig ané Popovg ka Téan
2018 2017
Mapakparoducvol popot eni T0KkeV OPOAOYIGKGY Suveimy 34 107
Zivolo 34 167

LNUEIDOEIS ETT TV ¥PRUATOOIKOVORIKDY KATAOTEGEWY
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OTSM ALE.

Xpnpetoowkovopxic Kevrasrassaig aoppaova pe o ATEXA
ywx 1] 3pien mov £ante v 31 Askepppiov 2018

(Toad ot yiirades Eopd extoc edv avapépeto srapopeTind)

H peraolny g npokatafohig tov pépon gwsodfuorog (Enp. 7) &xe wg eEic:

2018 2017
Ynohowmo apynic xprone (7.925) 6.300
[TpokataBoin aopov enduevng ypfiong - (7.925)
Korapindivies popor - (6.289)
Emotpagévieg popot 7.029 -
Aowd 149 (11}
Yrohowure téhovg ypfiong (747) (7.925)
15 "Ecoda omé supPacsig pe mehdreg
2018 2017
Hoinoeig vanpeouby - Apoipss Swyeipiong 13.485 14.856
HoAnoeig vimpeotdv - ApoiBés anodrikevong 39.479 18.588
Zivodo 52.964 33.444

Oheg o1 TOMIGEL, TPUYUATOTOMBKAY CROKASIGTIKG, oty EMGSa kot mpog cuvdepéva pépn. Ot TWANGELG
0popovy apofés and v Etapelo EAAvixd [etpéhonn AE. (EAIIE) cbppave, pe 115 oybovosg copfceg yio
™ Swysipion tov anodéparog QOQUAEing Kot TV svokioen anofmKkenTikod x0pov. H apoiPn v mm Sweyeipion
oL amobipatog acgodeing eival vrohoyiopévy Bacel tov onthoeny To0v pulctikod mhasiov 1o onoio
opiler 611 o mpémer va umoloyileron Phoer TV AEITOUPYIKGY SumovdV Y TV anodikenon Tou anobéuatog
acpoAeiog K pia A0y anédoon eni tov onacyoiovpuevoy kepoialov. Tov Agkéufplo tov 2015, n apoi
avompocappdemre wnd € 11,40/M.T ag €4,90/ M. T, Kozé 10 2018 1 apoIfi} aVOrPOCUpPUAGTIKE Kal TEAL 6To
€500 / M.T. tov Méprio xan ote €11,00/ M.T. tov OxtdPpro. Eniong, 1 cdppaon evouciaong aroONKeVTIKOD
XOPov tpomomoniBnKe Tov Anpikio 2018 £rot hotE Vo npofiinel Tic péytoteg Kar EAGyIOTES TOGOTITEG ToL Bo
arodnkedovian eetc.

16 KostognminOivrov

2018 2017
Kéotog rmhnbivioy vnnpeciov 46.249 57.527
(Képdn) ano nwAfosic apoidvrmy mov oyetifovo HE TN KUp1oL (18.766) (6.740)
dpacTnpioTryTe
s / (Képdn) mpagsnv aviiotaduion kivdtvay 12.522 (1.199)
Zivodo 40.005 49,588

Enucidoers exf twv RTOHKOVOLIKOV KATROTIFEDV
2 U
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OTSM A.E.

Xpyparooikovopikic Katastdoais odpopova pe ra ATTXA
YW 1) xprioy wov e v 31 AekepBpiov 2018

({logd. o yididdes Evpd extog edv avapépera dlagopetindg)

H perofoii rav (kepdaw) / (nubv onéd tapaynyo XPNUATOOIKOVOUIKG péon Exovy g &g
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AoLAELEEVOL TOKOL
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Xoverka Xpnpatooikovopkd EEoda

Xppotoowovopud E£ode kaGapd

18 ®épog Ersodnjporog

Enidpaon petaPoiric poporoykod cuvieleoth
AvaBuliopevoc @opog
Zivoio

2018 2017
40.963 2.456
(15.410) 13.030
(13.031) (16.685)
12.522 (1.199)
2018 2017
134 145
134 145

193 605
3.679 4.607
3.872 5212
3.738 5.067
2018 2017
130 -
7.590 (2.397)
7.720 (2.397)

O Poaokig Popokoyds GUVIEAESTHC Y1t T Avivopeg stoupeies oty EALGSe yio ) dusipoTik yphon nov Eknée
otig 31 Aexepfpiov 2018 avépyerar e 29% (2017: 29%). Zopgava pe to ¢pbpo 23 tov rpdopator Népov 4579,
mov ynoichnke 1o Askéufpo tov 2018, o QopoAoyiKol guvisheotfs TV Kepdhv omd EMLEPNPLOTUC)

SpaoTNPIOTTE TwV VoptKdY TpoghwyY, uewbvovial otadlokd katd 1% oavé Etoc,
Qoporoyd £tog 2019, 27% v 10 @opoloyid £roc 2020, 26%

@opoioyd £rog 2022 ko epeEc,

g axohotBag: 28% ya 1o
YL 10 QOpoAOYIKO étog 2021 ko 25% 1 o

ZHUENDOTIS £ TWV YONUATOOIKOVOUIKGY KATOOTAGEDY
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OTSM A.E.

Xpnpatoowovopkic Katustioais ebpowve pe ta AITXA
Yo 1) xprion wov £knge Ty 31 Ackspfpion 2018

({1oad oe yididdes Evpa extds edv ovapépetar Siapopetiné)

Z10v mopaxdTe TIVOKE TOPOLGIGLETOL 1] CUpOOVIN PETOE) Tow OPOV EIGOBNPATOS KAt TOV AOYIOTIKOD KépBoug
TOMMTANCIIGUEVO PE TOV POPOLOYIKO GUVTELEGTT) Y10 TIS XPTIGELS IOV Enov 31 AexepPpiov 2018 xen 2017;

2018 2017
Képdn/(Enpiéc) mpo i pwv 8.956 (21.433)
Dopog ergodipatog pe Tov péxovia Gopokoyikd Tuvieheoth (29%) (2.597) T 6215
Enidpacn petaforic poporoyikob cuviekeoth (130) -
Mn exknumtopeve dandveg (H (8)
DPoporoyikég Inpuiés yio 115 onoisg dev averyvapileto avouiidpevi (4.031) {2.434)
(popoioykn anaiznon
Kabapa ypnpetoowovopukd ££o8a yia 1o onoio Sev avayvmpiotnxe (961) (1.376)
ovafardopevn gopoloyiki) anaitnon (vnd-kepahmoddTnon)
Dépoc srsodijpoToc (7.720) 2.397

To 2014, o1 dwiréeig Tov up. 49 Tov N. 4172/2013 nepi LIOKEQUANLOGOTIONG EQUPUOGTIKAY Y1¢ TP@T POpE
CUUPOVE UE T1G OTOIES, TO OPO EKRTOOTIG TMV TAEOVALOVGHYV SUTavVAV TOKMY, opifetal @g TPOS CUYKEKPIHEVO
1060010 £ni TOV goporoyikold EBITDA g exdotote etaipsiog (60% 1o 2014, 50% 10 2015, 40% 10 2016 K1
30% o endpeve £7n). To 10GO AVTO PROPEL VO CURYNOIGTEL [E HEAAOVTIKG, opoloyikd kEpd, Ywpic ypovikd
TEMOPIGUO.

T g xprioews and 2011 kou énsita o1 EAAnvikésg statpeicg mov mAnpoby CUYKEKPIPEVD KPLTHPIX VAOKEIVEOL OE
ETIGIO POPOROYIKG EAEYYO ONO TOVG TOKTIKOUG TOUG OPKWTODG EAEYKTES, ©C TPOS N CUUUOPPWGT] TOUG e TIg
Swatdlelg g Keipeving gopooyikfg vopoeciag. To GmotEhecua oUTOD TOV ehéyyov odnyel otnv koo
£xbeong ELEyYOU QOPOAOYIKTG CUNUGPPOOTS, WGTOGO, OL POPOAOYIKES apyxés Swnpodtv 1o Sikaimpa Yo
ueAhovTike £heyyo. H Etaupeia éxel 181 sheyyBel yio 11g ypiioeig 2011 £mg 2017 amd tov TaKTIKG EREYKTI] TNG
ko £xer AdPet to Etiicio ®opodoyé Mhotoromrucd ywpic emeUial.

Lonpove e ™V 16700VGE QOporoYIKT vopoBegia, 0 GOpoRoyKGg Eheyyoc Kal n ékboon éxbeong shéyyov
QOPOLOYIKTIC GULUOPPWGTS EXEL EPUPNOYT) OE TPOCIPETIKY PloT and TG ypoets 2016 kon énerta. O Ehsyyog Y
myv xpien mov £Ance 31 Aexeufpiov 2018 sivon oe eEEMEN evd vt ypijon 2017 1 Etonpeio éxel eheyybel amd
TOV TOKTIKG EAEYKTY) TNG Kat £xeL AdPel Dopoloykd Tiotomomriks yopic emgoiatn. H Awiknon g etoupeiog
dev ekTipd 611 Ba TPOKLYOLY oNAVTIKES emutpdGBsTEC Qoporoyikés emPupivesls, népe onG AUTEC OV
avagepovTal ko cuprepthapfavovral 481 6T X pnpaTookovopuikes Kotostdosig,

Lnperchoets eni TV YPRHATONIKOVOMIKGY KRTRITATEDY
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OTSM A.E.

Xpnnoroowkovopuég Keraosracsis soppova pe ra AITXA
i T xpiion wov Enée Ty 31 AskepPpiov 2018

(lTood oe yikiddes Evpdd extds eqv avapépeta Srapopetineg)

19 Xvvedhayic pe ovvdepéve pépn

i) Noljoeg mpoidvrov ko vanpeoidy - EAITE 2018 2017
MwAnoeg npoidvrwv mov oxetilovion pe Ty Kipla dpasTnpdTa 217.614 244 684
Aviadhayn ayoebav 402.090 511.939
HwAhoeg vanpesioy 52.964 33.444
Zivoio 672.668 790.067
i) Ayopéc mpoidvrov Koy vanpesidY 2018 2017
Ayopég mpoidviwv o oyetilovtat pe v kbpa SpacmprdthTa - 148.576 210.400
EAITE
Avtadioyh ayabav - EATIE 402.091 511.939
Ayopég vanpeownv - EATIE 46.249 57.527
Ayopég vmpeosuny - Basil Capital Limited 15 3
Zivodo 596.932 779.874
iii) Yréhowra mov apoxbarovy and Tic roMicac/ayopic Mpoidvrov 2018 2017
KaL Yrnpesidv - EATIE
Aratiieelg and Tvvdepsve Mépn (Enu. 7) 11.797 3.094
11.797 3.094
Yrogpedoew npog Luvdepéva Mépn (Enu. 11) 32.330 34.120
32330 34.120
KabBapé pépog and Xuvdepéve Mépy (20.533) (31.026)

Ta vrélome oty Karbotaon Xpnuatootkovopkiiy ®feng g Etowpeiag xouvv TPOKDYEL amd TG
nwifoeig/ayopés Mpoidviwy ka1 Yanpesihv ota mAcicin NG KAVOVIKNS Topeiag Tov epyaciby tng Etaipeias.

O Twioeig Yanpesiov agopoiv aposs yio ty arofnkevon Ko T THpNoN arnofendTov aceaisiog sv ot
ayopég UINPESLOV apopoby kuplug apoPés ya Ty dayeipron kat v tv picdwon tev defapsviv.

O1 apoBés v v mpnon anoBepdrav vrokoyilovian Bacer tov 1GxvovTOg vouked mhaisiov 70 onoio
uvaQEpEL g Bu mpénet va eivan 10 GBpoispua Tov AETOLPYIKOD KOOTOLG TNPHOTS amOOEUGTWY aoguheing Kal
pieg E0A0YMG anddoang eni twv anesyololpevey Kepohainy.,

O suveidoyés pe ta ovvBepéva pépn Exouy yiver pe TOUG GVVNOELS EUTOPIKOUS GPOUG OV 1OYDOVY STV ayopd
kai mov akorovbei n Etawpsia i avriotoneg ouvarihayéc pe tpitoug

To peyahitepo pEPOg TV aVOTEP® CUVEARIYGY HE SUVBELEVE PEPT CPOPOTY v etonpeia Edhnvid Terpéhouo,
A.E, n onoia péow g Buyarpucis tng etapeiag Hellenic Petroleum International A.G. Kotéxet 7o 48 % tov
uetoyav g Etaipeiog.

To péin Awouentixod ZvpPoviiov dev sioénpabav kopfo apo1Bi i Tig vanpeaieg tovg oty Etaupeia wg guokd
apdomne (2017 — pndév). Lyetikés venpesieg pe mapovoia Quokoy TPOCHOTOV o0To AOWKNTIKG ZupPodiio

ZHUBIOOEIS ETTE TV YPHEOTOOIKOVOUIKDY KOTRETEAGEDY
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OTSM A.E.

Xpnparoowkovopkés Karaotaesig svppove pe ta ATIXA
T 1) Ypon) mov Eknge v 31 Ackespfpiov 2018

(llood. o yiliddes Evpd extds edy avapéperon Sapopetind,)

napeiye n etaipeie Basil Capital Limited (“Basil™). To civoro twv eE68mv Y16 TIG UANPEGIEC SuryEiplong anod v
Basil yia 1o tpéymv £10¢ fray € 16 (2017: - € 8).

20 Aczopsioeig kar howrdg evdeybpeveg vmoypedosig
{a) Nouwés Yaoléosig
H Evaipeio 8ev epmiékeran o8 kopia vopukn vndbeon.

{f) MisObocig

Z1o tEAog TG SloyEipioTkng MEPtodov 1) Etaupein Sev &yel CTV KOTOXN TG Kapie CIUOVTIKY 1N akupOciun
Agrovpyikfy picBwon. Qotdoe, 1 Etapeia picbdver Kamoeg deSupevéc netpedaion and v etaipeio. EAAvicd
Hetpthara A.E. pe ovpPoon picbwong n onoia &xet cuvaplel 1o 2011 ka1 1 omoiw pmopei va Avbei axd v
Eraipeic omotedimote otypf yopic mowr. H Sitpreai g cupPaong picBuone eivat 10 ypovia (24.11.2011 —
23.11.2021) ka1 10 11010 MOG6 piobwong, Grme £yet Swpopewlel pe Baon my tedsvtoin Tporonoinom, efvou
nepinov € 40 ex.. Kotd covéaew, o EAMYI0TE eVOMOpEivavVTY oBhpota péypt ™) AfEn me oOpfaang
aviproviat o € 117 gx..

(y) Zoupoaon dmendpatos moinons ke ayophs axoféuaros TETPEAAion

H Etawpeio. £xe1 ouvayer pe o EAAnviké Tetpéhoe A.E. cUlPaon SiKabUATog THAGTS Kat ayopbs Tov Thg
diver 7o Bikaiopa va roviios ota EAMvika TNerpthawe A.E. to oandébepo netpshaion, otig 23 Arpidion 2019.
To dwaiopa mdinong kat ayopdg umopel va aokndsi and to oupfaidbpsva pépn oe onoladfmots ypoviki)
OTIYUN TP omo TV avapepdeicn nuepounvic vd opwuéveg npoimobiceis. H tpéyovca adia CTOTIUNGTS ToOV
800 quTdy Saopdrov (mOinong ko1 oyopdc) eive actjpavin yazi o1 épot tng shpPacng &xovv kabopiote
£T01 BOTE 0L OYETIKES GUVAAAUYES VoL EXTEAEGOOOY g TPEXOVGES TILEG HE GUVEREI VoL £XOUV UNBeVIKY eni{bpaocy
OE OTOLINTOTE XPOVIKT| OTIYUN GOKNONG TOV DIKCIPGTHY.

() Avorytés popoloyixd yphoeic

H Etaipeia extipé Aoyom tng ghoems v epyocuiv Ko Tov CWPEVPEVOV POPOROYIKGY CNuLdY §T1 TuxGv EAeyyog
and TIC QOPOAOYIKES apyég Yo TIg avolTég ypfioeg (2013-2018) Sev G £XEL OUGINOTIKY Enidpoon oTnv
Xpnpotoowovopki @¢on g Etapeiog (onp. 18).

21 TeyovoTe perd Tyv qpepopnyvia Koeraotaong Xpnporooikovopikiig Ofong

Agv DTGPYOLY CNUOVTIKG YEYOVOTOL LETE v Npepounvie Katdotaons Xpnuatoowovouuig Béong Ko pw T
dnpoaievon Tev Xpnuatoowovoukdv Katestésemy.

ZHUENDOELS ERE TWV YPHUATOOICOVOUIKDY KOTAoTAGEWY
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