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‘ExBeon Avegdprnrou OpkwTtol EAeyKTi

Mpog Toug MeTdyoug Tng
OTSM ANQNYMH ETAIPEIA THPHEIHI ANMTOOEMATON AZPAAEIAL KAI
EMMOPIAZ NETPEAAIOY KAI METPEAAIOEIAQN NPOIONTON

‘Ex@eon EAéyxovu emri Twv Xpnuartooikovouikwy KaraoTdoewy

Mvwun

‘Exoupe eAfyEel TIg XpnuaTtooikovopikég Kataordosig Tng OTSM ANONYMH ETAIPEIA
THPHZHZ AMTOOEMATQON AZPAAEIAZ KAl EMITOPIAZ METPEAAIOY KAl
NETPEAAICEIAQN MPOIONTON (n «Etaipeiar) mrou amoteAodvTal amé tnv
Kardoraon Xpnuarooikovopikng @éang g 31 AekeuBpiou 2017, nig KaraaTdoeig
ZuvohikoU Elgodrjpatog, MetaBohwy I8iwv Kepahalwy kal Tapeiakwy Powv Tng
XPAang trou £Ange TNV nuepopnvia auTr, KaBWs Kal ZNHEWOEIS TTOU TIEPIAQURavOUY
TEPIANYN ONUAVTIKWY AQYIOTIKUWY TTOMITIKWY KaI AOITFES ETTEENYNUATIKES TTANPOPOPIEG.

Kard tn yvipn pag, oi Xpnuarooikovopikés KaraoTdaoelg apouaidouv culoya, amd
K&Be ouaitudn arroyn, T xprHarcaikovopiki Béon Tng OTSM ANQONYMH ETAIPEIA
THPHZIHZ AMTOOEMATQON AXDAAEIAZ KAl EMOOPIAZ METPEAAIOY KAI
MNETPEAAIOEIAQN FTIPOIONTQN kard tnv 31 AekepBpiou 2017,
XPNHATOOIKOVOLIKI TNG EMBOOT KA TI§ TAPEIQKES TNG POEG YIA TN Xprion TTou £Ane Tnv
nuepopnvia autr olugwva pe Ta Aicdvr) MNpoTura XpRoaTootkovopikhng Avagpopdg,
OTTWG auTd £Xouv UI0BetnBel atrd Tnv Eupwirdikn Evwon ko guvadouy e TIG
KavovioTikEG amraitioelg Tou KLN. 2190/1920.

Bdon MNvwung

Alevepynoapie Tov EAEYXO Hag olppwva pe Ta AigBvr) Mpotuta ng EAeykrikAc (AMNE),
OTTWG QUTA £X0UV EVOWNATWEET oTtrv EAANvIKA NopoBeoia. O1 euBlves pag cOpgpuva
HE TQ TTROTUTTA QUTG TIERIYPGPOVTAI TIEPAITEPW TTO THANT TNG EKBECNS pag «EuBUvEg
EAeyKrh yia Tov ‘EAEyX0 Twv Xprnpatooikovouikiy Kataotaoewvs. Eiyaore
avegdptnrol omd TNV Etaipeia olpewva pe Tov Kwdika Acovioioyiag yia
EmayyeAparieg Aoylotég Tou ZupBouiou AieBviuv Mpotimmwy Asovtohoyiag AoyioTwy,
OTTWG AUTOS EXEN evowpaTweei oTnv EAAnvikA NopoBeoia, kai Tig aTTaITRoEIg
DeovToAOYIOG TTOU TXETIfOVTAN HE TOV EAEYXO UAG £TTT TWV XPNHUATOOIKOVOLIKUIV
KATaoTAoEWY OtV EAAGDA Kal EXOUNE EKTTANPUICE! TIG AAAES BEOVTOAOYIKES HOG

UTTOX PEWCEIG CUMPWVA HE TIG QTTAITACEIS TNG 10X U0UTAS VOUOBETIAE KAl TOU
Tpoavagepouevou Kwdika Acovroioyiag. MIoTeloupE OT1 Ta EAEYKTIKA TEKUIAPIC TTOU
£XOULE QTTOKTAOCE! Eival ETTApKN KAl KATGAANAC va TTapéxouv BAoT yid TN YW HAg.

EuBdvn Tng Aloiknong £1mi Twv XpnHaToolkovoulkwy KaTaoTaoewy

H Aioiknon £xel Tnv EuBUVN yIa TNV KATdpTION Kal EPACYN TIGPOUCIAoT auTwV Twv
XpPNUATooIKOVOMIKWY KaTaoTdoswy aupgpwva e Ta Aigbvry Npdrutra
XpNHATOOIKOVOUIKAG Avagpopds, OTrwg autd £xouv uioBemBel amd Tnv Eupwiraikn
‘Evwar, kai Tig OXETIKEG KavovioTIKES atrairioelg Tou K.N. 2190/1920, éTiwg kan yia
EKEIVES TIG BIKAEIDEG ECWTEPIKOU EAEYXOU, Trou N Aloiknon kaBopilel we amapaitnTeg
WoTe va KaGiotatal Suvarh ) KATAPTIGN XPHHATOCIKOVOIKUY KATAOTATEWY,
amaAAaypEvWY aTTd ouoiwdeg opaiua, TTou ogeiheTal £ite oe amdT eite ot AdBog.
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Kard v kataptian 1wy Xpnuatooikovouikwv Kartaotdaoewy, r Aioiknon siva
utrewuduvn yia Tnv agioAdynaon g IkavoTnTag T Etarpeiag va cuveyioel Tn
SpaCTNPIGTATA TNG, YVWOTOTIOKOVTAG GTTOU GUVTREXE! TETOIQ TTERITTTWOT), Ta BEHATA
TrOU OXETIoVTal PE TN OUVEXICOUEVN BpaaTnEIGTNTA KaI TN XPrian TS AoyioTikig Baong
NG CUVEXILOMEVNG BpaaTnpIdTnTaS, EKTOG Kal Edv N Aloiknan ite TpoTiBeTan va
pevctorroinael TNy Etaipeia fi va Siakowe Tn Spaotnpiotnta TNG i} Sev £XEI GAAN
PECAIGTIKI] EVAAAGKTIKR ETTIAOYF OTTO TO VO TTPOXWPROJEI OE QUTES TIG EVEPYEIES,

EuBuveg EAeyKTA yia Tov ‘EAgyxX0 Twv Xpnuatooikovopikwyv Kataotdoswy

O1 o16%01 pag eival va arroKTACOUE eUAOYN SIGoQANon yia To KaTd TG0 ol
XpNHATOOIKOVOUIKES KATAGTAGEIG GTO GUVOAD TOUG £ival QTTAANAYHEVES OTTG OUOIWBES
OQAALa, TTOU opeiAeTal €iTE OF AT, £iTe o€ AGBOG, Kat va exBUITOUE £KBEGT EAEYKTR,
n otoia TeptAauBaver T yvwpn pag. H evAoyn Srac@dAion ouvioTd Slaa@aiion
uynAo errimedou, aAhd Sev gival eyyOnon o1 o EAeyxog TToU Blevepyeital alP@uva e
Ta ATE, ommwg autd £xouv evawpatwdei otnv EAAnviki NopoBeoia, Ba svromilel mavTa
va ouoideg opaAua, oTav auTd uTrdpyel. ZgdAuara dUvaral va TTPoKJyouy amé
amdarn rj amd AdBog kal Bewpolvtal cuaiudn étav, JEPovwéva 1 aBpolaTikd, Ba
HTTOPOUCE EUAOYO VO QVAUEVETQI OT) Ba ETTNPEAZAV TIC OIKOVOUIKEG OTTOQPATEIC TWV
XPNoTwv Tou AauBavovrar e Baon autég TIg XpnuarooikovouIKES KaraoTdoslg.

210 TTAGIOIG TOU eAéyxou, OUMGQWva pe Ta AME, 6T auTd £Xouv evowpaTweel oty
EAAnvikr) NopoBegia, agkolpe emrayyeApaTIKn Kpion Kol SIatnpoOUME ETAYYEALIATIKO
OKETTTIKIOWO Ka®' 6An Tn Sidpkeia Tou ehéyxou. Ettiong:

— Evromifoupe Kai agloAoyolpE Toug xivBUvous ougitibBous cRAaAuaTog aTig
XPNHOTOOIKOVOUIKEG KATAOTACEIG, TTOU OPEIAETAI EITE OE aTTATN £iTE 08 ABOg,
oxedIGfovTag Kal DIEVEPYWVTAG EAEYKTIKEG BIadIKUOIES TTOU avTATTOKPIVOVTAl GTOUS
KIVOUVOUG QUTOUG Kal ATTOKTOUME EAEYKTIKA TEKUAPI TTOU £ival ETTOPKI KAl
KQATGAANAQ yIa va TrapExouv Bdon via Tn yviun pag. O kivBuvog | EVIOTIGUOU
OUTItIOOUG CRAALATOG TTOU OQEIAETAI OE QTTAT Eival UPNAGTEPOC ATTO QUTOV TTOU
OQEeIAETOl g€ AGBOg, KABWG N OTTATN WTTOPET va EUTTERIEXEI CUMTTAIYVIG,
TAQOTOYPAQIa, EOKEUMEVES TTAPOAEIWEIS, Yeudeis SaBeBaboEI 1 TTapakapyn Twy
BIKAEIBWY ECWTERIKOU EAEYXOU.

—— ATTOKTOUE KATaVONaTn Twy BIKAEIBWY EOWTEPIKOU EAEYXOU TTOU OXETI(OVTal HE TOV
EAEYXO0, HE OKOTTO TOV OXESIOOUG EAEYKTIKWV SIOBIKACIWY KATAAANAWY YIa TIC
TEPITTATEIG, AAAG O)) WE OKOTTO Tr iaTUTIWOoT YVWUNG £TT NS
amoTeAeoaTKOTNTAG TWY SIKAEIBWY EcwTEPIKOU eAEyXoU TnG ETaipeiac.

— AZIoAoyoUNE TNV KATAAANAGTNTA TWV AOYIOTIKWY TTOAITIKUV TTOU XPNOIHOTTOIRBNKAY
KQt TO EUAOYO Twv AGYIOTIKWY EKTINACEWY KOI TLV GXETIKWY YVWOTOTOITEWY TTOU
£yivav aTtro T Aloiknon.

—— KATGARYOUNE OE GUUTTEPACHQ yidt TNV KATAAANASTNTG TNG XpRonNg armé Tn Alolknon
NG AoYIOTIKAG BACTS TG GuveEXI{OPEVNG BpacTnEISTRTAS KAl PE BAON Ta EASYKTIKG
TEKUNPIQ TTOU ATTOKTABNKAV VI TO Qv UTTAPXEI OUCIWBNG ARERAOTNTA OXETIKA pE
YEYOVOTA fj CUVBIKES TTOU WTTOPET va uTTednAwvouy ouoiwdn aBsBaidTnTa WG TTPOg
TNV IkavoTTa TRG ETaipeiog va cuvexioe! T Spactnpid™nta TG, AV GUUTTE pAVOUHE
Ol upioTaral ouCHBNG ABERQIOTNTA, EIACTE UTTOXPEWIEVO! TNV EKBETT EAEYKTT
Va ETTIOTHACOURE TNV TTPOCOXKN OTIS GXETIKEG YVWATOTIOTEIG TV
XpnUAToOIKOVOUIKWY KataoTagewy A, av auTég ol yVWOoToTToIRoEIS Eival
QVETTAPKEIC, va SIAPOPOTTOIRCOUNE TN YVWHN Hag. Ta CUUTIEPACHATA YOG
BaoifovTal Og EAEYKTIKG TEKUFPIO TTOU QTTOKTWVTAI HEXPI TV NUEPOUNVIC TS
EkBeONG eAeYKTN. QOTG00, HEANOVTIKG YEYOVOTA I CUVBKES EVDEXETAI VA EXOUV WG
amotéAeoa n ETaipeia va Tauoel va AEIToUpYEl W SuveXIZOPEVN SpacTnpibTnTa.



~—— AglohoyoUpe Try ouvoAikf TTapouaiaan, T SOUA Kai TO TTEPIEXOMEVO TwV
XPNHBATOCIKOVOUIKWY KOTAOTAOEWY, CUNTTEPIAGHBAVOLEVIIV TWY YVIWOTOTTOIOEWY,
KOBWE KAl TO KATA 11000 01 XPHHOTOOIKOVOUIKEG KATAOTAOEIS ATTEIKOVIOUV Tig
UTTOKEILEVEG TUVOAAOYEG KAl TA YEYOVOTA JE TROTFO TTOU ETTITUYXAVETAI ) E0AOYN
TTapouciaon.

MeTagU aAAwy Bepdrwy, Kovotroiodpe aTn Alofknor, To OXEBIG{OEVO EUPOS KAl TO
Xpovodidypapua Tou eALyxou, KaBuwg Ka ONuavTIKG EUpAUaTa Tou EAEyXoU,
QUUTTEPIAQUBAVOUEVIV BTTOIWY ONHAVTIKWY EAAEIPEWY OTIG BIKAEIDES ECWTEPIKOU
gAEyXOU EVTOTTICOUHE KOTA TR DIAPKEIQ TOU EAEYXOU MO,

‘Ex0eon e1ri AAAWwv Nopikwv kai KavovioTIKWv Araitiioswy
1. "ExBeon Awxxgipiong Aioiknmnkod Zupfouliou

H Aloiknan £xer Tv euBivn yia Tv kardpTion Tng ‘ExkBeong Aiaxeipiong Tou AlOIKRTIKOU
YupBouAiou cupguva WE Tig Slatdgelg Tou ApBpou 432 Tou KN, 2190/1920. Kar’
epappoyn Twy diarGéewy 1ng Tapaypdeou 5 rou ApBpou 2 (uépog B) Tou

N. 4336/2015, onleLVOULE OTI

(a) Kara 1 yviopn pag n ‘ExBean Aiaxeipiong Tou AloiknTikoU ZupBouAiou EXE)
KoTapTIoBEl CUN@WYT PE TIS ICXU0UoES amraimioelg Tou ApBpou 43¢ Tou
K. N. 2190/1920 kai 10 TEPIEXOUEVO OUTIG AVTIGTOIXE HE TIG XPNUATOOIKOVOUIKES
Karaotdoeig Tng Xpriong mou éAnge v 31 AekepBplouv 2017.

(B) Me Baon tn yvwion Tou ammokTRoapE KATd Tov EAEYXG Uag, yia v ETaipeia kot 1o
TrepIBaALov TG, Bev £XOUNE EVIOTTIOE! oUOILOEIS avaKpiBeles oTny EKBEGN
Aiaxeipiong Tou AloiknTikoU ZuuBouhiou.

ABrva, 14 louviou 2018

KPMG Opkwroi FAeykTég AE
AM ZOEA 114

didmrrog Kdooog, Opz?umg EAeyk1ig AoyioThg
AM ZOEA 26311



OTSM A.E.

Xpnuetookovourkéc Karaotaoeig chppove pe ta ATTXA
1ix T Ypriom wov £Ante v 31 Aexeufpion 2017
(Tload. o yili6des Evped exctoc ety avapéperar SlapopeTikg)

Kardoraon Xpnparoowovopukiic Ofong

ENEPTHTIKO

Maoxkponrp66eopo EVEPMTIKG
AvaBahdopevn popoloyin

Livoro Maxponpédcopov Evepynrikoed

Kukhogopoiv Evepynriké

Anobénora netpehaion

Hehdreg xon Lowrég onarmoeig

Topelaxa Swbéoa ko1 wodbvapua avtdy
Zivoro Kvkdogopotvrog Evepynmikot
Ziovoro Evepynrixet

TAIA KEQAAAIA
Metoyd kepddato
Amnobepoticd kon anoteléopara €15 véo

Zivoro 16iev Kepaioiov

YNOXPEQZEIZ

Bpayurpodecpes Yroypedoeg
TpopnBevtés ko howég VIOYPEDTELS
Yoypehoes ond popoug kat TéAn
Hapdywya xpnparookovoukd oToyeia
Advein

Zivodro BpayunpoBsopov Yroypehoswmy

Xivoro Yroypedioewv

Zovoro I8ivv Kepalaiov kar Yroypedoewv

Znn.

o

10
1

I
15
13

14

2017 2016
9,473 7.076
9.473 7.076
91.429 118.972
28.990 43.617
42 369
120.461 162.958
129.934 170.034
2.000 2.000
i1l 19.147
2.111 21.147
34.127 21.006
107 6.439
13.031 16.685
80.558 104.757
127.823 148.887
127.823 148.887
129.934 170.034

O onuerdioet; ot oshidec 1] ¢ug 38 omotsholv ovandonacto Hépog aUTGV TV XPNReTOOKOVOUIKGY

Katgotdoewv,

Avtg o1 Xpnuotootkovopikée Kezastéoeg eyxpinrav ané 1o Aowntixé ZvpBovdio otig 14 Iovviou 2018.

E. Moprékrg

N

\

Méhoc AT,

Z. Aolxag |
Ap. Adeing OEE 0100520/ A”

FiEnc |
4
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OTSM A.E.

Xpnuatoowovomkes Kataotaoeig shppave pe ta AITXA
yia T xprion mov e ™y 31 AskepBpiov 2017

(lloga oe yriiGdes Evpa exTdc edv avapépeton Siapopetikd)

Kataotacn Zvvoiikot Ewsodiparoc

Inp. 2017 201
Kixdog epyocidv (rohjosig) 16 33.444 33.919
Kdéotog nwinféviov 17 (49.588)  (54.939)
Muxré képdog (16.144) (21.020)
"E&odu dwixnong kol d1dbsong (222) (284)
Aetrovpyiké Arotédsopa (16.366) (21.304)
Xpnuaroowovopuke Eooda 18 145 143
KXpnueroowovouiké ELoda 18 (5.212) (6.320)
Xpnuetoowovourkd (EEoda)- kabopd (5.067) (6.177)
Znuég wpo popov (21.433) (27.481)
Dopog eroedNpuntog 19 2.397 8.819
Kabopig tnpieg ypiiong (19.036) (18.662)
Aowmd ovvohikd é608a kabupi and popoloyia . -~ -
ZoyKevT poTikd ouvolikd Eoda petd and pépovg _(19.036)  (18.662)
Oi onpewpoes ong oehideg 11 éwg 38 amotshodv avandonosto pépog ovtdv Twv XpPnUaTooKOVORKGOY

Koroostdoewmy.
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OTSM ALE.

Xpnuoroowovopkés Katastdoeis copgmva pe ta AINXA
Y T gpnon mov £Ane v 31 AekspuPpiov 2017

(lTood o yriddeg Evped exctdc edv avapiperat Siapopetind)

Karactaon Meraporov Idimv Kegalaiov

Zivoio
Meroyud Anoteiéopora I&ioy
Inp _Kegdhow AmoBepatuci _aigvéov  Keguhaiov
Yzérouro v 1 lavovapiov 2016 2.000 667 37.142 39.809
Aol svvolikd fooda - - - =
Kobopéc {nuisc xpriong - - (18.662) (18.662)
ZuyKevTpOTIKGE ouvolikd 5080 petd
and pépovg - - (18.662) (18.662)
Yrodrowro v 31 Ackspfpiov 2016 2.000 667 18.480 21.147
Yn6houwo v [ lavovapiov 2017 2.000 667 18.480 21.147
Aowt@ cuvelika £o0da - = - -
Kafupeg Inpieg xpfiong - - (19.036) (19.036)
ZuYKevTpoTIKGE avvolakd ££08g petd
and gopoug - - (19.036) (19.036)
Ymoédouro v 31 Askepfpiov 2017 2.000 667 {356) 2.111

Or onpewdocslg otg oeiideg 11 éw¢ 38 amotehodv ovamOGTOOTO
Kataotdoswy.

REPOS auTEY TV XPTHLOTOOIKOVOUIKDY
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OTSM A.E.
Xpnuaroowovopukés Karaotaselg odppova us ta AINXA
yw. T xpomn mov Einte v 31 AekepPpiov 2017

(llood oe yidides Evpd extds eav ovapéperar diapopeting)

Karaostaon Tapcwokodv Poov

Inp 2017 2016
Inpieg npo gépov (21.433) (27.481)
Ipooappoyis o
Aroofpiéoeig mayiov 5 ] 18
Xpnuotoowovopkd ££oda- kKeboapd 18 5.067 6.178
HpopAtyeic anopsimong orobepdtov retpeiaion 0 (17.633)
Képbog anotipnong nupdywyav ¥pHoTooKOVOUIKAY LEGHVY 13 (3.653) 49.902

(20.019) 10984

Merafoitg oo kepdiawo kiviong

Meiwon/ (adénon) oo enodipeta netpehaion 27.543 (1.799)
Meinon/ {abEnon) nehatdv Kot AOmMGBY araiticeny 22.551 30.027
AvEnon/ (ueimon) apounfevtdv Kol AOUThHV UTOYPEDTEDY _13.079 (18.718)
63.173 9.510
Tapeiakéc poég and herrovpyikés dpacTnpréTyTag 43154 20.494
Dopor mAnpwbéviee 15 (14.214) (2.454)
Kabapig tapsiokis poic und herroupyikic dpastymotnreg 28.940 18.040

Taperakig poég ond emevdvrkic dpastnmétnreg
Téxot nov ewonpaybnkav 18 145 143

Ka@apéc raperakic slopoic and enevunikéc Spaornpbtnreg 145 143

Tapswxéc poég and ypnuarodonikic dpactnpoTnreg

Eg6pinon daveiov 14 (24.100)  (11.400)
Kotafinbévtes téxot 14 (5.312)  (6.434)
Kabapis rapaaxic ekpoic and xpnpatodotnikig SpastnméTnrsg _(29412) (17.834)
Kabapi) (neioon)/ atnon eta tapswukd Swediope ko wodivapa
P day _ @20 349
Tapsiakd Swbiécipa kot teodtvepa autdy oy apy TS Lpions 369 20
Kabap (ueimon)/ ovénen ota tapsioxd Sbiope ko 160d60vaua avtdv {321 349
Taperwokd SaBicpa ket Wwodiva e aTdY 610 TEAOS TG XP oG 9 42 369
Or onewroeg ot oeaideg 11 émg 38 amoTeholv avomoéonacto pEPos aVTOV TV XPNUaToOIKOVOIIKGY

Kartaotdoemy
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OTSM A.E.

Xpnporookovopukic Katastaseaig shpgova pe ta AITXA
ywx T xpRon mov £inEe Ty 31 Ackepppiov 2017

tHood oe yiliddes Evpor extds eqv avopépetor Siagopettxd)

Inpswnoelg eni tov Xppatoowkovopikov Katastaoemv
1 I'evikéc minpogopieg

H OTSM ANQNYMH ETAIPEIA THPHIHEZ AIIOGEMATON ATOAAEIAY KAl EMIIQPIAS
HETPEAAIOY KAI TIETPEAAIOEIAQN TPOIONTON (n “Ertawpeio’) Asitovpysi oty Propnyovic
TETPEACIOD. ZOUPWVO PE TO KOTAGTATIKG TG 0 okomdg TG Etaipeiog eivan @) ) pviatn anobepdrav asoaieing
Y Aoyaplacpd tpitov chpgwva ke my Zopfaon Thpnong Arobepdrav Aspakeiog (CSO) ka B) n epmopia
apyoy RETpEACiOD Kl TETPEAMIOEIB OV TPOTOVIGDY.

H Eronpeiv 18p00nke oty EAhdda ko £xe1 £8pa ot 086 Xewdpog 8A, Mopobol, EAdSa.

H Etapeio givon 100% Buyatrpuc) g DMEP HoldCo Ltd péow tng 8vyatpictic DMEP UK Lid 1 onoin keréyet
70 100% twv petoyiv g Etaipeiag. H DMEP HoldCo Ltd ko 1 DMEP UK Ltd Asrrovpyodv oto Hvepévo
Baoiiew. O péroyor g etarpeiag DMEP HoldCo Ltd eiven n erotpeia Bridge Opportunity Ltd pe pepidio
peToydv 52% ko n stoipeio Hellenic Petroleum International A.G pe pepidio petoydv 48%.

H Swyspiotichy yplion g Etewpeiag apyier v 1 Iavovapiov kot xisiver mv 31 AexeuPplon. H Erapeio
Wwpolnke otig 27 ZentepPpiov 2011 kot yw avtéd 1 apdTn Sloreiprotiky nepiodog dpyioe v 27 LentepPpiov
2011 xon ékheroe Tyv 31 AgkepPpiov 2012,

H Etpeio £xe1 vioBetfioet ta Awbvi lMpotura Xprpatoowovopikis Avapopdsg (AJL.X.A.) 6rwg ontd éxouy
uvoBemnBel and v Evpwnaiki) Evoon.

To heovpyiké vépiopa kot To vopioua avapopdis s Etaipeiog eivat to Evpd kot Te otkovopiké ney£on now
ropovcdlovial oe ovtég g Xpnparoowovoués Kataotaoeg exgppdloviol o yihddeg Eopd extég edv
VOQEPETOL MUPOPETIKG.

O1 Xpnporoowovoués Kataotéeelg g Etaipeiog nepihapPivovial 61ig evonompévec Xpnuoroowovopikés
Karastaoeg ng DMEP HoldCo Ltd., 1) onoia &xe £6pa to Hvopévo Booiiew.

Ot Xpnuoroowovopkég Keraotéosig tng Etapeiog yux 1o étog ov Ange 31 Aekepfpiov 2017 eykpidnkay and
to Awwnrikéd Zvpflovdio onig 14 Touviev 2018 kan tshodv vad ™y €ykpion )¢ Etfciag Toxtikig Tevikiig
Zvvéhevor)g Tav Metdymv g,

Lnueidoeis ext TV YPRUGTOOIKOVOIIKIY KOTGOTRTEDY
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OTSM A.E.
Xpnporoowovopkic Karusracels soppova pe ta AIIXA
1o, T ypion mov £ante v 31 Asxepfpiov 2017

tHood oe yrhiddec Evpd extd edv avapépetar Siapopetucd)

2 Xivoyn Iqpavrikav Aoyietikédv Horikdy

Ov Royotikég moATeés mov viofetABnkay Yo Ty oviaén teov Xpnpotoowovopuwev Katastéoswmy
TOPOVCIAZoVIOL KATOTEP®.

2.1 IMaicw ketdpriong tov Xpnpatooikovopkdv Kareotaoconv

O Xpnuatoowovopikes Katootdoes g Etmpeing éxouv cvvtaydsl odppove pe ta Awbviy Tlpétura
Xpnuaroowovoukig Avagopds (ATLX.A.) ta onoia éxovv exdobel and 1o ZvpBotdio ALdviv AoyicTikdOy
[potinwy («1.A.S.B.»} 6rog avtd &xovv vioBetndsi and v Evpwnaikh Evaon(«EU») kox tapoveialovy ty
OwovoKi BEon, e amoteléopata kat Tig Tapewkeg pofg g Etanplag pe Baon v apyh e suvenlopevng
SpaatnpdTrTag,

O Xpnpotoowovopikés Kataothoeis Exovv ouvtayBel jie faon tnv apyi Tov 10T0pIKoD KOGTOVS EKTOC 0 Ta
TAPAYOYO YPHUCTOOIKOVOLIKG HEGD oL £XOUV amoTipn0el oty £0koyn afia BECW TWV UMOTEASSUGTOV.

H obviodn xpnpotookovopikdy kataotdosny copeova pe o AJLX.A., arotsl doknon kpiong amd my
Aoiknen tng Etaipeiag keddg eniong Kot exTipfiosg otn Siadkasin Quppoyig 1OV AoytoTikay apyéy yia Tov
vroloylopd Tev Swpopov  AoyoTKGy peyebdv. Ov mepioyis mou  yxpRlouv  pevaAvtepou  Paduovd
VROKEWEVIKGTTAG 1 eiven cvénpévng nohumhokdTnTeg 1) O70L oL VROBEGELS Kal OL EKTIPTGEL Eival GTUOVTIKES
yuw 115 Xprjparooikovouikég Kotaotdoeg avapépovion 61 Znpeinsn 4 «Enuoviikég AovIoTIKES EKTUINGEL Ko
mapadoyér . O ektiunoel; avtés Busiloviar oty avtiAnyn tov yeyovotwv Kot evepyeidv and 1 Awoiknoen g
Etuipgiog evid Ta mpoypotikg yeyovita propel v SlapEpouy and 1ig EKTINNGEIG OUTES.

2.1.1 Ap g cvvEreng g dpuctiprotytes g Etmpeiog

Katd m sdprere mg xphong rov éknée 31 Askepfpiov 2017,  Etawpeio npeypatonoinoe (nuiés petd and
@opovg youg €19 ekat.. Exumthéov omg 31 Askepfpiov 2017 o PpayvnpdBeopes vaoypemoelg g Etaipeio,
frav peyodbrepe; and mg PpoyunpdSecues amoatiosly kotd € 7,4 exar. kupiog AGYm THG AOYIGTIKIC
avavuoTotgiog otny pédodo amotiyneng Tov aroBENaTog Kt TOU YPIIETOOIKOVOUIKOD TOPYEYOV.

To enyyepnuoTicd povrého g Etaipeiog dnwg emiong kot o1 Tapeiakés g poss efaptdvion ae peyiho Babpo
arnd v picboon tov vreppdiiovia amobnkenticod g ydpov. Katd ) Sibpkewn tov teevtaiuv 800 etdv, 1)
Awiknon g Etoipeiag ékave cvveyels npoonadeics va peidoet Tov vaepPaiiovia arobnKeLTIKG TS Y@po Ko
nafov eivar BEPam 611 £xovv AnpBel Oha Tol omOTOVPEVE. PETPO Kt 6TL O VREPBAAROV OMOBNKEVLTIKGS YDPOS
givar ote ehdpota Suvatd emineda. O cumopikég Spuctpiotnres tng Etaipeiog o cuvdvacud pe toug
TRPAYOVTEG TTOV EVOEXETOL VO EXNPEACOVY T MEAROVTIKT} TG eEEMEN, andboon kot BT ypnoonodnKay yia
™V Kardption Tov emepnuonikod g midvov. To Aowntkd Zvpodiio ekTind mwg o avopevoueve
OKovopIKE amoteAéopata Kat 1) anddoon g Eronpeiog Oa eivat vyi. Katd m Swipkeia tav exdéuevov 5 etdv i
Etcipeia avapéver opohonompéve Képdn mpo Tokev dopov kot Arooféceav tng théng twv € 5,5 exar.
emaing. Te aroteAéopata tov Anpiiiov 2018 péxpr thpo deixvouy Betikd amotéreopa ue Kabapd Képdn npo
popay youg €7,7 exat. ko Ostikd keedhato kiviong,

H Awiknon éyovrog AdBet vadyw o avetépwm kobds eniong Kar o yeyovds 6TL T0 OPOAOYIKS SGVEL NG
Etupsiog to onofo amotehel 1 peyaritepn vnoypéwon g oti 31 Askepfpiov 2017 cuvéetar pe Tig alisg Tav
arofepdTov o averoyio Tov vo efacpuriletal ovi ndoo Ty 1) enorknpopn tov, KatéAnts 611 o Bépota
cuvéylong g dpacTnpidtrag Bempolvran sfacpoiopéve. ‘Erol katd Ty Tpépovoa Omwg Kal Katd TG
TPONYODUEVES XPAOELS, VIBETNGE TNV BPYY| TG ETYEPNUOTIKAG CUVELEING TOV SPASTNPIOTATOY KaTd TV ohvTadn
v Xpnperoowovopkay Kotactdoeav. H apyn avry Bewpeiron xerddInin kaboc émog avapépeton Ko
AVOTEPO OL Kiviuvol ket oL afefoibmres mov £xouv mpokbyet ¢ opepa avIIRETETI{OVTNL OTOTEAECPOTIKG Kol 1)
Erurpic avapévetar v cuvegioel tig péyovsss dpaotpdmtés g xwpls onpaviikés SoKomés yid 10 dueco
HEAAOV.

2.1.2 Aldhoyig of IPOTURC KoL reppuvaieg

(a} Néa mpérona, Tpomonoljcels npotonwy kar dsppveies Ta omola Exovy violetyOef and v Etcupeio,

ARpsInGes el TWY YPHEOTOOIKOVOUIKEY KOTAOTATEWY
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OTSM A.E.

Xpnperooikovopkic Ketosraselg ovppova pe ta AIIXA
yw TR gprion) mov £hnke Tv 31 Aexepfpiov 2017

(Hood ge yidiides Evped extds edv avapépera Sixpopetixe)

Ot hoytomkés apyfg Kot o1 vroloylopol Pacel Ty onolev cuvIGENKaY Ot YPHUOTOOIKOVORIKES KATOGTOGEL,
givon ouvenel pe auTéS oV YPNCYOTOWBKEV Yt T} GUVTAEN T@V £THCIOV XPTIHTOOIKOVOLIKDY KUTATTROEMY
g xpfions 2016, miny 1ev xdrtah avapepdpevev tporonocewy, o1 onoisg viobetifnkay and v Etapsic
kata mv 1 lavovapiov 2017. O1 mopokdte TPOROROMGES dSev YoV ONUOVIIKEC EAUTTAOGE OTIC
XPMPQTOKOVOLIKEG KOTROTAGELS Yt T yphior mov £Anke 31 Askepfpion 2017,

o Al 12 (Tpomomoujoers) «Avayviopion e  avafaddduevne  popolopsic  amoalmpons yio un
mpoyparonombeioes (quiésn: O 010105 TWV EV AOY® TPOTOROCEWV £ival Ve amocognvictel o
AOYIOTIKGG YEIPIOUOG TRV avaBUAAGUEVOY QOPOAOYIKGV GRAITAGEWY Yio. TG UT| TPCyLoTonomOsioes
CNHIES antd FpEWSTIKOVG TITAOVUS MOV oOTIRGVTAL OTNY ebAoYN alic. Tw nupadetypa, o1 tponoroicElg
SIEVKPIVICOVY T0 AOYIoTIKG YEIPIONS TV aveBUrAGIEVOY POPOROYIKGV TEPIOVCIOKAY GTotKEinY HTaV 1
OIKOVOIKT) OVTOTNTO dev empénetan vo exnéoel Tig Ui npaypetonomdeiosg {npiss yi poporoykoig
oKonolg 1) dtav &gt TV apdbeon kol v SuvatdTTe va SlkpaTioer Toug YpewoTikong Tithoug péypt
TV OVTIGTPORT] TOV UN TPRYHOTOROMBEICHY (uibY.

° AAll 7 (Tpomomotiaeis) “Hpwrofiovdia INvewotoroioewy”: O 610x05 10V £V Adyw) TPOTOMON|GEMY Eivi
VU EMITPEYEL GTOVG XPNGTES TOV OIKOVORIKOV KoTooTdoemy va ofloAoyRoowy Tig pstaPorés omig
VOYPEDGELS TOV aroppEovy ond yprparodotikés dpactnplotnies. O TpononocelS Oa Omoutody umd
TG OVIOTNTES VO TOPEXOVY YVOIGTOMOMGEIS MOV EMIPEMOVY GTOVG SHEVOLTEG Vo afoloyolv Tig
HeToPoAic  oTIC  UMOXPEMOE, MOV MPOKUATOUV 0RO YPNHUCTOOIKOVOUUES dpaoctnpioTies,
svpreptaapfavopévay petofoldv mov tpobpyovien and TopEWKES POEC Kal PETaBOALS U1 TUMEWKNS

pUoTLS,

EHUEIOGEIS ETTE TV YPHEOTOOIKOVOUIKDY KOTROTTATEMY
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OTSM A.E.
Xpnpatoowkovopikig Kartasrdosig copgova pe e AITXA
v Ty ypnon mov £anée Tv 31 Askepfipiov 2017

{Tlogd ge yidiades Evpdd extéc egv avapépetos Stapopetiid)

(#) Hpdrona mov Eyovy exdolel alid dev Exovy spapuori oty napodea loponixyf nepiode kar dev éxovy
viodeTnbsi varpitepa.

o XA 9 «Xpyuozooiovouixd péoay — Talvounen ko emypétpnon: To TpéTURO EQOPUOLETAL YIit STAGIES
hoyotikég mepiddoug mov Eekwvolbv v 1 peta v 1 lavovapiov 2018 evi emitpénetar vopitepn
gpeppoyn. H ek Exdoon Tov AITXA 9 cuykevipdvel Tig pAGEIS TOL £pYOD TOV (PILATOOIKOVOUIKGY
Héowv kot avtikediotd 1o AATT 39 Xpnparoowovopwda Mésa Ko OAES TIG TPONVOUPEVES EKSAGEL] TOV
AIXA 9. To nmpéTomo £1GGYEL VEEG OMATIOELS YO TNV TAEWOUNOT Kol ERMETPGT, OIOusineT Kot
AOYIOTIKT) avTIoTAOIIONG.

H Etupeic 0o cpoppécst 10 kovolplo ApdTURO XKo@ Ty amawobuevny muepounvie ywpic
OVORPOGUPUOYT TG cuyKpimkig mAnpo@dpnons. Kard to 2017, eknpfifnke o aviiktomog g
epappoyis tov AMIXA 9 kot pe Pdon v exTiuncn vt} 0L ETMIAGEL TOV KEvOUPLOL TPOTHIOL
AVOPEVOVTIL (10 AKOAODBWG:

To ypnuatooikovopke neplovoiad otolyeia mov 1 Etmpeio katéyel ofpepe, Ba cuveyicowv va
ERPETPOHVIOL 6TNY id1e fhon cipeave ne 1o ATIXA 9 ko, Kerd SUVEREWR, SEv AVOUEVETI STIHOVTIKT
EMIT®OT oMV TOSVOUNGCT Kal ERPETPION TOV PIIOTOOIKOVOUIKAVY GToLElmv ToL evepynTikol Advm
spappoyns Tov veou AITXA.

Eriong, 8¢ o vadpler xapie enidpaon ovoQopiKa [ TIG XPTMOTOOIKOVOWIKES VROXPEGGELS THC
Etaipeiog, debopévov 61t o 0dnyieg tov véov AITXA eanpedfouy pévo 1o AoyioTikd xeiplopd Tov
APTIULATOOIKOVOLIKAY  VROYpE@CERY Tov  rpocdiopiloviar oy shhoyn ofioc toug péow Tov
anotelecpudrav ko 1 Etaipeia 8a ouveyioet va tig anotiud otny d1a Baon pe 1o ATIXA 9.

O véor kavoveg Aoylotikng ovrietdBuiong fa evappovicouy 1o AoYIoTIKG YEpIoHd Tav epyaheinv
avitotddong ue g mpaktikés dwgipiong kwdlvev g Erapeing. H Etopele dev avopével
OMUAVTIKY ENINTHON 6TO AOVIGTIKG XEIPIOUG TWV OYECEWY AVTIOTABNIGHS TOV.

To véo povtédho anopsimong afing anaitel ™y aveyvopon tav apoPriyeny aropeinong Bacet v
GVOUEVOUEVOV THOTOTIKGY CNUIbY Kol 6Y1 BOVO TeV EPayUUTOROMPEVOV TISTOTIKGY (fuby, dmwg
woyhel aipepa ohupuva pe 10 AATT 39, H Etowpeia dev avopéver vo £eL kérota enintoon.

e ANX4 15 «Ecoda amé Xvpfaceis pe Heldrecy: To mpétumo epoppdleton yie £101EG AOYIOTIKEG
Tep106oug ov Egkvody v | peta T 1 lavovapiov 2018. To AITXA 15 kafepével éva poviého névis
Papdrov nov Ba epoppdletar Y £6oda mOV RPOKURTOVY omd wo oOpfact pe évav mEAGTN (uE
nepopiopéveg eEatpéoeg), aveEapra and to sibog g suvaiiayiic 66wy 1 Tov KAado. To Kavoiplo
apotuno Pasileron oy apyif 6T 10 £00d0 avayvapiletal dtav o Eheyyog evog ayabol 1 wiag vanpesiog
petopepbei oTOV mEAGT.

H Eraupeia npoypappatiCer va vioBeticel 10 kovobpto mpdTumo KoTd TNV GRatobuevn niepounvia
avanposapuoloviag cwpeuTikd o anoTeAfopata £1g véov. Kard to 2017, 1) Etapeie npayporonoincs
agwohéynen v tov avtikromo tov AMIXA 15 kou Sev eviomiomkay ovouwdelg Swpopéc amd Tig
TPEYOVGEG AoyioTikEg moMTIKES, g €K TOVTOV, TO KouvoUplo npdTumo Sev avauivetal va £41 CUOVTIKG
QVTIKTURO GTIG CIKOVONIKEG KaTaoTdoelg g Etapeing xord tnv epappoy tov.

o XA 15 (Amosopnvicers) " Eooda and Zvufoeic pe Meldres”: O omocupnvicsi epopuolovrer yur
1|18 AOYIGTIKEG REPIOBOVS OV Eekvotv TN ) petd tny | Iovovapiov 2018 ke smrpéneton vapitepn
e@uppayTy. T0y0g sivat va dievkpviotolv o1 mpobécels tov TAALT kotd v avantuéy tov anothoswy
Tov poTinov AITXA 15 Ecodu ard ZvpBécew pe Merdtes, oyetkd pe: (o) 10 AOYIGTIKO Yaipiopo Tov
VIOYPEDGEWY and800NE, OLOV TPONOTOLEITAL 1) SLATHNWST TNG UPYIC TOU «UEHOVEMEVE QVUYV@PIoILON,
(B) tav exTyfoEmy oV YiVOVIal GTIV olOPaot Yo eviohéa 1) eknpdoeno, CUPAEpAGUBaVOEVIS TG
akohdynong kard mdoo pia etuipsin sivar eviokéag 1 eKAPOCHINOS, TWV EPOPULOYHY TG ApyHS TOV
«ehéyyoun Ko (y) Tov adetdv xabmg Kal mpooheteg SIEVKPIVICEL, Yo T AOVIOTIKT TG MVEDIUTIKYS
0KTNGI0G Ko Tov Sikauepatny. Ot amocaprvicels Tapéxouy Tpocdetes TpaKTicEg SIEDKOADVGEL Yiot
TG gTanpeieg OV £Qapuotovy 10 AIIXA 15 mhipwg avadpopikd 1 ETAEYOLY VO spapudsovy TV
TpOROTONPEVT] EvadpoLKT] TPOCEYYIGN.

Znuetdoerg exl TV YPNHATOOIKOVOUIKDY KOTATHITEQY
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OTSM A.E.

Xpnuatoowkovomikic Karastaceg coppove pe ta AIIXA
i T ypion mov £anée Tv 31 AekepPpiov 2017

(Moot ge y1hiadec Evpt)d extic eGv avapipetal SIapopetix)

° AITXA 16 «MioOdaoeicy: To apoTomo epappdletal yio eTHoWS AoyioTIKEG TEPOSOVE oL EEKVOLY TNV 1)
petd my 1 lavovapiov 2019. To AITXA 16 kuBopiler Tig apxés yio v avayvopion, eapérpnon,
Rapovsiaot Ko yveotonoeinon tev uebhosmy Yo aueétepe Ta pépn g obpPacng, fTol Y tov
meAd («piobuny) kou tov mpounfevty («ekpiocBoti»). To véo npdtumo amaitei ol pisdatic vo
avayvmpiCovy Tig TEPIoCOTEPES IGBAITEL, OTIG OIKOVOUIKEG TOVS KotaoTdoelg, O uobmtég Ba &xouy
v evido A0y10TIKG Thaiowo v OAeg g pmoBdoelc, pe opopéves sfoipfoelg. H hoyiotier twv
EKIGEOTHY TAPRUEVEL OVGIHOTING oeTéPhn.

To npoTomo B ennpedoet KVPIG T0 AoYIGTIKG XEIPIONO TWV AsmovpyiKdv pioBhosny e Etupeiag,
Koté myv npepopnvio tov twwokoytopon, n Ezaupte £xe1 pn-axuphopss Asitovpyikég podacelg dyoug €
159 ex.. Qotdoo, 1 Erapeia dev €xer axoun mposdiopicet ot mow Padud aviég o deopedoei Oa
0NYAGOUV GE avayv(PIoH TEPIOVCIOKAV CTOREIY Kal UIOYPEBGEMV OYETIKE Pe pEXAOVTIKES
thnpwpés, Kobhg Kar Adg ket TéTo10 Bt EANPERtE TO KEPSOG KaL TNV TEEWOUNON TV TALEIOKOY podv
g Etarpeiag.

Avt6 cvpfaiver S10TL 0L SECUEDOEIG EVEEXETON VO IV TKOVOTOWOUV TO KPLTHPLE IOV GRAITOVVIOL it TOV
YOpaKTpiond toug mg obnosig ohpeava pe o ATTXA 16,

H Etatpeio avapéver va ohokhnpioe v afloréynon Tev ematdhoeeny and TV eQaproyh Tov vEow
TPOTLROV KaTd T1} SIEPKELL TOV EXOUEVOD £TOUS.

* AIXA 9 (Tpomomoujoerg) “Awaiwue. HHpominpwurs pe Apviuxy Amolyuimon”™: H tpomonoinoy
EQOPPOCETON Y10l ETAGIES AOYIOTIKEG mEPLOdOVG TOL Eexvolv TV 7 petd v | lavovapiov 2019 evi
EMTPENETAL VOpiTePT) epappoy. H tponoroinon dievkpivilel 6T Ta ¥pMUOTOOIKOVOUIKE TEPIOVGLIKE
OTOEIR pE SKaimpe TPORANPOPAC TOV EMTPETOVY ) arartobv and éva cupPoArdpevo pépog site va
katefdis eite va AéBet gbroyn amolnpimon yia Ty npdwpn MEn g ovpPaong (vré TV Evwoia 6Tt
Uy TV TAEUPA TOL KOTGXOV TOU REPIOLOIEKOY GTotxEiov evdéystal va umdpyet EmBapovon Adym
TPOPNG ESOPANONG) emTpénetol Vo enueTpnbovy oto anoaPicyio kéoTog 1} oty ebhovn abic péow
™5 KATAoTAoNS AOMAV ouvolikdy eicodnpdrov. Ot tpononomoei; Sev £xouv akdpr mobemOei and
v Evponaiky Evaon.

o Mwgpunveia EAAILXA 22 “Zovallayés oe {évo vopoua ko mpoxoroforés”: H Swppnveio spopuoleto
Yoo €TROIEG AoyloTikés meptédoug mov Eexvody Ty M petd v 1 lovovapiov 2018 evd emitpéneran
veopitepn epappoyn. H Sieppnveia Sievkpviler 1o AoyIoTIKG ¥E1p1opd cuveALayGv mov repioppivouy
mv glonpagn 1) TAnpwpy tpokatafolis ot fivo vowepe. H Siepunveia sfetale Tig ouvadayéc ot Ebvo
VOIS L 60D 1) OKOVOUIKT ovTdTnTe avayvepiGer un xpripanks Tepovciaxd otorsio i un APMHOTICT
UIOYXPEGEN ROV TpoOKUITOWY amd TV giompaln M mAnpopn mpokatafolrrs, mpw md TNV apyIki
OVOyVOPIoY TOV GYETIKOD REPIOVGIOKOL GTotxelon, 5680V fi eaddov. H Sieppunveia avapdpe 6t 1
NUEPOPNVIR SUVEALOYIG, Y1 TOV KOBOPIoPO TG GUVEAARYMUTIKAG tooTping, £ival n nuepopnvia g
OPYUKTIC avayvipIoTg EVOS N ¥prpatikol oTolysiov npokataBorng 1y evos avafaridpevon esddov. Edv
vmbpyowy modhomdéy mANpopés v ewonphleic mpokataBoldy, N OKOVOWIKT OVIOTNTH TpErEl va
xafoploer v mpepopnvio. cuverdaylic v kGBe pie mAnpwpy ko giompufn mpoxaroforic. H
diepunveio dev £xer akdpn vioBetnbei ond v Evponaikh Evoon.

° Miepunveia EAANXA 23 “Afsfaidtpia oxenika pe 11 Ocwprioers pdpon erwsodiuatos”: H Sepunveio
epopudletal yio eTholeg hoyoTikég nepddoug mov Eekvolv v ) petd v 1 Tavovapiov 2019 svd
emitpEnetal vopitepn eoappoyn. H Swepunvele mapiyst xefodiynen ywo v avipetdmon g
ufePodmTag IOV EUREPIEXETAL GE POPOLOYIKOTG XEIPIGHODS, KATE TO AOYICTIKG YEIPIGHO TmV Qopav
awodnpotog. H Sdepunveia mapéyst mpocbeteg devkpvioes oxstikd pe v efétaon affiéfamy
poporoykdv fewphiosmv pepovepéve 1) 070 KotvoD, TV sEETaoT TV GOPOASYIKGY ASWPHOE®Y 0l TI
POPOAOYIKES apyLs, TV KaTdhAniy pébodo dote va aviikatontpiletal i afefaidtnra Tng anodoxic g
Bedpnotis and TIC Qoporoyikis apyés kubhg kot TV s£ETUOT) TEV CUVEREIGY TaV oAAMYGV oTa
TPOYHOTIKA TEPIOTATIKG Kau TIg MEPIoTdoel;. H Swpunvein Sev &gt axdun viobemPei ond v
Evponaici Evoon.

Znueidoers enf TV YPRUOTOOIKOVOUIKDY KOTOOTAGEDY

(15)/(38)



OTSM A.E.

Xpnpatoowovopkis Ketaotaoag sipgova pe ta AITXA
e ) gprion mov £anée v 31 Askepfpiov 2017

(Hood oe pdrddes Evpd extds edv avapépeton Stagopetir)

* To ZAAII e&edwoe véo kokko ethiciv avafabpiosov tov AIIXA (2015 - 2017), 1o onoio sivar wia
cvihoyn Tportortotfioewv Twv ATIXA. Ot tporonotoelg spappéioviot yia £THOIEG AOYIOTIKEG TEPIOSOUC
7o Eekvovv Thv 1] petd mv 1n lavovapiov 2019 evi enupénetar vapitepn epappoyi. Ot avaPodpicsig
oUTEG 8ev Exouy akopr vodetnBel and v Evponaix Evaon.

AITIXA 3 «Xovevooeg emyeiprgewvy kor AIXA 11 «Eyfuota ond xowd Eleyyor; o
Tpomonomoels 610 AIIXA 3 Sievkpvifovv 6Tt 6Tav pKr OIKOVORIKR OVIOTNTE GTOKTE TOV
£heyyo pg emyeipnong mov anotedel Ko emyEipNoN, 1 OKOVOUIKY OVTIOTNTH ERPETPA EK
VEOU T1) GULLUETOYT IOV TPONYOVpEVN; KuTelye oTnV enrtygipnon onty. Ol Tpomonotieel 670
ATIXA 11 dievkpwilovy 6L GTOV W10 OIKOVOUIKY) OVIOTNTE GNOKTE ambd Kool EAsyyo TR
enyyeipnong mov anoterel Kown emysipnon, 1 otkovopukn OvVIGTNTA SEv ERETPE EK VEO TN
CUJLLETOXT) IOV TPOTYOLLEVIIS KUTELXE TV ERLXEIpItON LT,

AAIT 12 «Pdpor croodiuarogy: o1 TPOROTOAGES BIEDKPIVILODY GT1 0L QOPOAOYIKES GUVEREIEG
TOV TANPOUEY YL YPPOTOOIKOVOIIKG pécw mov Tafvopoivial og otoyein tov biov
KeQoiaiov, Oo Tpirgy vo avaryvepiovial avihoya L T0 TOV oL GUVaIayEg 1) Ta YEYOVOTH Ton
napeAbovTog nov Snpiodpyncav ta Srveuntée KépSN £xovy avayvopmeTsi,

- AT 23 «Kdorog daveropoty: o tpomomowfjoelg Sievkpwilovy myv mopéypapo 14 tou
TPOTOROL MOTE, Grav éva TEPIOVaIEKG oTolxeio mov mhnpoi Tig npobnodéselg eivat £Too Yo
™ xpfion e v omoie Tpoopiletar ¥ yio xdinen ko pEpog Saveiov ov Mpdnke e1dKd yia
oUTé TO TEPLOVGIEKG OTOWEID Tapapével g avolktd VIGAOMO Kot T GTiypr exefvy, To
KOGT0G SuvEIoHO) 0VT6 TPEREl Vo oupmepAngOel oTe KepEhaia mov TPOEPYOVIAL ANd YEVIKG
Savewopd,

Znuerd oe1s e TWV YPHUATOOIKOVOUIKDY KOTXOTAOEWV
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Xpnuarookovopikéc Ketaostasss soppova pe ta AIIXA
i T xprion mov e v 31 Ackepfpiov 2017

fllooa o yiliddec Evpd extds edv avapéperar Siagopetiid,)

2.2 ZuvelhayPOeTIKEG pETaTponss
(a) AerTovpyine vourauo kal vouieua avapopdc

Ta oroyeie Tov Xpnpatoowovoukay Katastdoeav g Ermpeing emperpovviol ue Baon 1o xipio volopa
TOU  OWOvopIkoD mepiBdiioviog, oto omoio 1 Etapeic Aswovpyel («hsitoupymd  voucpa»). Ot
Xpnuoroowovopkeés Karaotdoeig napovadlovrat oe Evpd, mov sival 1o ASITOupyIKG VORGHE Kot TO VOUIGHA
avagopds g Etaipeiog. Aedopévov 6t v opiopéves and Tig Spactnpidties g Etapeiag epmepiéyovy
covarkayEs TeTpekaioaibhv, o TWEG ayopanwinciag apyod kol netpermosddv Pacilovial kot Kopto AGyo
KO GOUPOVE UE TrY TPAKTIKT) TOV KAGBov oTig Siebveis Tipég avapopds apyod kat TeTpehatosidiv o8 Aoidpia
Apepicnc. H Eroapeio petatpéner tig agieg avrég oe Evpd jie Paon ty wyvovsa woryia g nuepopnviag
CUVOALGYTIC.

() Zovellayéc kar vrdloma

O1 ovvarhayég oe Eéve VOUIGNOTH LETATPETOVINL GTO AEITOVPYIKG VOGO e BAoT| Tig 160TIHIE TOV 16YVOVY
Katd Ty nuepounvia Twv coveliayav. Képdn ko {nuigg and covelhaypatikés Siapopés o1 onoieg mpokinTony
and Ty ekkaBapion Tétowv covoAlaydv xkatd TN Sudpkewr NG MEPOSOL Ko GmO TN HETOTPOMY| TLV
APTIUATOOKOVOIKGY oToLEimy oV exppaiovion ot Efvo voope pe Tig 10300VGES 1G0TINIES KoTh Ty
nuepopvie kAewsiparog tov £roug, JoypleovIal 6T GROTEAfGPATO £KTOC GG TV mepintwon mou
petapépovral an gubeiog oty wabopl) BEom A6Ym Tov OTL ovagépovial ot TPatel; avioTabuonS KIvEivew
XPNHETOPOmV Kt oE Tp&Eeg aviioTaliong kivdivey kalapdv eneviioeay.

Tuvadhoyporiés S1aQopes PN VOPGHOTIKGY STOLEIWV TOV EVEPYNTIKOD Ko Ma@NTIKOD WIOTIHGIEVES otV
e0hoY allo, Onmg PETOXEC, KUTUYWPOUVIOL 0T UTOTEAEGLOTE Gav PEPOS Tov xépdovg 1 e Cnpins omd
petaforés oty evioyn afie., TuvodAaynatikés SlOQOPE; GE [N VOMGHOTIKG oTolysle TOV evepynTikod Kat
o TIKOD, ORME PETOXEG OV KETNYOPOMOIOBVTAL we Sbiales TPOG MOANGT, TEPLLUUBAVOVTOL oTa AOWTd
cuvolikd £008a.

2.3  Evoopota nayw meplovewekd storeic

Ta petagpopika piow nepapfavovy Putiopdpa oxfitate. Ta PETRPOPIKE UEGH KATHYMPOTVINL 6TO IGTOPIKS
KOGTOG KU1 HEWBVOVTOL HE TIS GWPEVUEVES amocBécelg ko ToxoV aropsibaeis. To 1otopikd kéotog mephapPavet
£Eoda mov oxeTilovion [LE TV GTOKTION QUTGHV TIV THYioV.

Metayevéotepeg dandveg Kataywpoldvial oe smadinon g AoyoTkig a&iog Twv evooudtay nayiov 1 og
Eexmpotd mhyio poévov edyv givow mBave GTL UEAAOVIIKG OIKOVOMIKE OQEAT] oyETIOMEVE WE TO miyo Ba
£1opeVCOVY oV ETaipeia kot to kbotog toug propel va empetpndel aéioniote. To averndoPeoto vnéhowmo tov
nayiov aov £yovv ovtikatuoTobel dieypapetal oty Katdotaon Zuvoitkcod Elcodfparog,

To K66T0¢ EMGKEVDY KL GLVINPHOEOY StoypGPETAL 0TO. ATOTEALTUATE GTOV TPy UOTONOLEiTaL

Ot anooPéoelg Twv evewpdtwy mayiny vroioylfovion pe Ty otafepn péBodo koré T Sepkela TG MEEANG
Cwfig Toug Tov £xer wg EEC:
Metagopwd péoo 5 ypoviae

Ov vmokeypatices obiec ko m wpéhpun {of Tov evooudrov mayiov umokewtol os enavelétacn o kabs
nuepopnvia ypnuerooovokic éang.

Otav 1 Aoywotikn ofia Tov evonpdtev rayiov vrepPaivel Ty avextiiowwn afia, 1618 10 TéYI0 KoTaympeiToL
otnv evaktiopn ala (Znp. 2.4).

Ta xépdn M Cnpies and v avinon evowpdray tayioy, TPOKUTIONY ard 1 Slaeopé. Letalh Tou TREATOS oV
Agupaverar Kat Tng AoyioTikig toug aieg.

ZHUEIDOEIC ETT] TV YPRUATOOIKOVOLIKOY KOTOCTOGENY
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Xpquotoowkovopmkic Ketaotassis shpgova pe ta AIIXA

e 1) xpion wov £ange Ty 31 Ackepfpiov 2017
(llood e yidiGdec Evpd excrds edv avapépetal é{qqggpﬂmd}

2.4 Aznopziwen afiug pn YpHaTOOIKOVOIIKDY AEPIOVOIEKOY GTOL LGV

Ta ngpovelaxd otoygia wov £xovy anpoaddpioty eeéhpn Lo, dev arocPévovial Kl vIdKsvIoL o8 EAeyX0
amopsivong emoing. To teplovolaxd crotysia mov amooPévovrat vadkewtm o fheyyo anopeiwong g afiog
TOVG OTaY VRdpyovy evdeitels 6T 1) AoyloTiki] agin Toug Sev Ba avaxtnBel, Znpia anopsinong evayvepileTal yia
TO M0G0 Y1 TO 0M0t0 N AoyloTkry oia Tov mayiov vrepPaiver v ovaktiown afie Tov. H ovextiown ofia
givan 1) peyortrepn afin peregd edhoyng adiog HelUEV [E TO ORCITOUREVO Yio. TNV THANGT KOGTOG Katl TN
afiag xpfioews (rapovon afio XPNHATOPOMY OV AVOUEVETHL Va Spovpynfolv pe Baom v extiunen g
dofknong v 115 pehAovTIKEG oovVOMIKEG Kol AEtoupyikés owvBikeg). T v extiunon omopsimone o
TEMOVCIOKG OTOLYEIR EvIiGooOVIOL OTIg WKpOTEpeC Ouvoréc povideg Snuwovpyios topsakdy podv. My
XPTHCTOOKOVOpIKG aTotyein ekTog and vrepatio nov £youv vrootel umopeiwon enavekTiobvTal Yo mbavy
QVTIOTPOPT) TG AOUEINGT; OF KABE NepOUNVin XPNHATOOIKOVOUIKTG BEONC.

2,5 XpNHaTOOWKOVORIKG AEPOVGLUKE GTOLYEIN

Ta Xpnuatoowovopkd mepovooka otoeie g Etopeiag tafivopodviar onig mopokdin kotnyopiss:
Hapayayo ypnpatookovopuch orotgeio kul Adveln kon Anoumiosig. H wévopnon séaprérar amd to okord yio
TOV 0m0i0 GMOKTHBNKAY T0 YPNPATOOIKOVOIKE TEptovaioKd ctotyeln. H Aoiknon apoodiopiCer tnv tafvopnon
Katd Ty apy ikt avayvopion kos enoveSetalel my tagvounon os kabe nuepounvia ypnporooikovoptig Béerg.
Zug 31 Askepfplov 2017, dho To YPNUATOOIKOVOLIKE TEPIOLOOKE oTosin apopovaoy o MMupdywyn
Xprjpotoowovouikd stolyein kot T AGveln Kal Tig ATAITAGES KAl KeTiyoporofnkay mg eEic:

2.5.1. Advewo Kou avaiTioeg

[eptiapfaver un naplywyo ¥pNUGTOOIKOVOUIKE TEPOVCIOKE GTOLEID e TaYIES ) RPOCOIOPIGREVES TAT|POUES,
T omoia dev SlampaypoTebovion OF EVEPYEG XPNUATAYOPE; Ko SEv vmlpyel mPOBEGN TOANGNG CUTOV.
HeptiapBévovial 610 KUKAOPOPOUY EVEPYNTIKG, EKTOG amd exsiva pe AEELS peyohitepes Tav 12 pqvev and Ty
nuepounvia ypnuatookovopikns 0£ong. To tehevtaio copreplapBivoviol 61a U KUKLOQOPOHVIH TEPLOVCIOKH
oroyeia. Ta Advewr Kol Arartioels copmepirapfavouy toug «llehdreg kat howmés ommtioagy ko To « Topewd
BT Ka 1003OVAlLE CVTAVY TNV YPNUATOOTKOVOLIKY Déom.

2.5.2 Avayvapion kot empérpron

Ot ayopés Kot Ol MOANGEG YPNUGTOOIKOVOUIKGY otoyeimv avoyvepifovien kotd v nuepounvia g
cuvokAayfig mov givar kat ) npepounvie mov 1 Etoupeia deopeveton va ayopdost 1 va mwifioet ty enévduon.
Ta gpnparookovopikd orotyela apyikd avayvwpifovial 6Ty evioyn a&ia Toug TAfoV TwV duEcE EmippTémyY
OT1 CUVEAARYT] Bamaviv Y10t GAG T YPIUATOOIKOVOUIKG aTotElR oV avayvampiGovial oty sdhoyn akio péow
anoteheopdtov. To xpnuotooikovopikd ototyslo SlaypaeovIoL 6Tov 10 SIKAIMUE OTIC TUHEWKES pogg omd TG
enevoboeig Afyel 1) petafiPaletan kan 1 Etoupeie &xet petaiPiost ovendhg 6hovg tovg kvdivoug kon Tig
avTapolfEs mov CUVETAYETOL 1) WBIOKTNGIR,

Ta Advew kot Anarficels avayvopilovial oty rapovae afia e ™ péhodo Tov TpaypaTIKod emtToKkion.

2.53 Anopceiwon aflog ypnporooikovopikdy erorreiny

Ze kabe nuepopnvia xpnpotooikovopikig 8éomg 1 Etaipein ektipd av vradpyovy aviikepevikés evéeileig mov va
081 Y0VV 0TO GLUREPRGHS OTL T0. YPNHUETOOKOVOUIKG TEMOVOIKG GTowyEin £X00v YrooTel amopsimon. O nuiég
QTOUEINGNG TWY CUPPETOYIKGV TiTAwV 7ov Kotaywpobviar oty Koatdoteon Zuvoiwol Eicodfuatog dsv
AVROTPEPOVTUL HEGH UTTC.

' tov Eheyyo anopsimeng 1oV eumopikdy arwthccmy Préne Inp.2.8.

Lnperooeis exi TV YOHUATOOICOVOUIKIDY KATOGTOGEWY
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Xpnparooikovopikis Ketastioog ohpgave pe ta ATTXA
Y ) yprjon) wov éhnée v 31 Askepppiov 2017

(Hood oe yiliades Evpe extdc edv avapépeton diapoperid,)

2.54 Xopymoropos ¥ pyRaToONKOVOILKAY epyaieiny

XPNUATOOIKOVOPLK(E TEPIOUGLOKE GTOLXEIN HUTOPODY VI GUUYMPIETOY UE YPNLATOOTKOVORIKES VROYPEDCELS, KL
T0 Kkobapé uméhowro vo epgaviclel o Xpnpotoowovopkny ©Ofon epdcov UMAPKEL GYETIKG VOIKG
KAToYupouive diwaiwpe Ko vrdpyer ka n wpdfeon vo SlaxovovicBel 10 GUUYREIGUEVO LTOAOWO T va
gwonpayBei n enoitnon ko kotefindel n vmoyxpiwon tavtdypova. O cupyMEIGNOS Twv LrOAoinMY UTopsi va
npoypotonowmbel epocov DIAPYEL GXETIKT cuuPWVin ue To avTicvpfariopsvo pépoc.

2.6  Mephyoye xpnpatooikovopks ctoygio ko SpasTpréTyTes AVTIOTGOIIONG KIVHEVEV

H Etewpeio ypnoyonoiel mupdywye ypnpotoowovopkd epyodeio yie v avrictadpicel tovg Kwvdovousg mon
cuvdéovior pe 1 pedhoviiky Siakdpavon TGV ToV AETPEACIOEdhV mpoidviowv. AvTd To naphymyo
XPTUOTOOIKOVOPIKG. Epyaheio avayvapilovter apyikd oty ebroyn toug afin oty nuepopuvia suuPioswnc e
HeTayevEoTepo empetpodviar oy ebhoyh toug afin. H pébodog avayvdpiong tov képdoug 1 [npubc mov
amoppéet omb MV nepantve onotiunoy sEopTaTOL 6TO KUTE OGOV OVTE T, TAPEYOYO XPIUUTOOKOVOIKE
epyvicio £xovv mpoodiopiotel ¢ spywhsic avriotéOuiong kwdbvov xut T QYo Tov AVTIKSPUEVOD
ovtotddpions. H Etopein ketnyoplonowei ta aapéywya:

(0) Ze aviiotdBuion g ebroyng afig mov £l avayvopisTel coy svepyNTIKG 1) mefnTikd oToyEio 1) o
ctoupit] vroypéwon (fair value hedge) f

(B) e avrioTafuion TOUEWKDY POV Oné OUYKeKpyévo kivduvo ocuvdedeuivo pe avayvepioiEvo
XPMUOTOOKOVORIKG GTOE(0 evepynTIKOD 1] meOntikod 7 e cuvodiay) mov siver moAd mbavé vo
wpaypatoroimei (cash flow hedge).

H Erawpeia kataypager kot v nuepopnvia cuvariayig ) oxéon peteld 1ov aviiotadpionikod epyalkeion kol
TOU CGVTIKEIUEVOL ovTIoTERIONG KABAG Kol Tov oKkomo) dlayeipong kwdivou ka TG oTpatyyixig viomoinong
ovvaidayov avtiotéBuiong kwvdovon. H Erupeie kotaypéeet eniong o apyikd oxemtikd avTicTadpiong
Kivdovou Kabog Kal KoTd ) S1GpKew, Twv SLUVEAARY®V T0 KTl 1600 Ta EpYUAEic 1OV YPICIHOTOWDVIAL 08
owTég TIC GuvaARayég eivon amoTeecpatiG 6To Vo avricTofpifovy Skupdvoelg otig £OROYES afiec 1 oTig
TOHEWKES POEC TV OVTIKEPEVEOY avTioTdduiong.

Lrg mepriosy mov 1 Erowpeic £xg1 covawel oUUQGVIES xpnpOTOOKOVOMIKGY Epyuisimv mov £yovv
npocdopioTel wg TPGLE WVIICTABHIGNG TOPEIOKDY POMY, TO PEPOG Twv odAoy@y oy sbhoyy afic mov
avahoyel oY OROTEAEGUATIKY aVTIOTAOWIOT TOL Kvdhvoy, avayvepileron o8 £161K6 emofepatiké tov 18inv
Kepodalov, Onrowdinots wépdog 1 {nub amoppéer and kwiicelg oty ebhoyn ofio mov avohoyst oTTV
OVATOTEAEGUOTIKY] QvTICTAOMIOT KIVEOVAY, avaryvepiletal Guece oTa arotehiouate g Erapeicg (Kardotaon
Zovoruov Eicobfiparos). Ta cwpevpéva moost 610 amobepatikd Biov kepuraiov avaxvkhdvovial Hécw me
KUTACTOGNG OGUVOAKOD E1008MUOTOS OTlg MEPOBOUE Omov 10 avtikeipevo avriotdduiong emnpedlet to
anotédeopa (6tav Snhadi AauBaver yopa 1 TpoBAerOPEVY TPOg OVTIOTABUIOY GUVAALAYT).

Otav &va ypnpatoowovopkéd epyokeio aviotdBpiong tapeakdy podv AiEet, movAndei, | tafov Sev aAnpoi 1o
KpUiplo. avTioTaBpiong Tapelokdv podv, cwpevutve képdn 1 (nuiég mov vadpyowy ota (Bia Kepdhmia
mopapevovy ekel £wg Gtov M mpoPhemduevn cuvedhoyf avayveplotel tehtkd oty Kotdotaon Sovoitkon
Ewwodfipatog. Lty repintwon nov dev avapéveron va mpayporomomfel n mpoPrembuevn cuvoAhoyr, Ta
cLoowpeLMEVE KEPST / Cnpuég mov Pplokovial oTa iBa KeEAAMO UETREEPOVION GYUECH CTU MTOTEALCUOTY OT
«Aoima KEpdT / (Eniég)».

Ta mapiyeye yprpatoowovopikd epyaheia rov dev mposdiopifovial wg spyeleia avniotddiong Kvdivon Kot
eV TAPodv TG MPoBROBECELS AOYIGTIKNG VIIGTEBIIGTG KIvSTvoy THEVOHODVIOL 6g Tapdywya TPog THATON
KoL EMPETPOUVTOL 6TNY e0A0YR adie péow g Ketdotaong Zuvolikod Eicodtiiatog. Alekopdveelg oty Aoy
abic autdv Tev repaydyov evayvepilovia dusca oy Kordotaon Tuvolkod Eicodiuatog oty Kornyopia
«howd kepdn / (Cnuég)» (sbv Bev eivan Suvatov va vrdpler avtiotoiyon g avoytic Oéeng pe Ta
APMUOTOOIKOVOIKG Tapdywye mov yproiporotidnkav) 1 oto «Kéotog TMwindiviwvy (sedoov vmdpyel
avTIoTOiYIoT).

SHUENDOEIS ETTT TV YPHUGTOOIKOVOLIKIGY KOTOGTAGEQY
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tHooa oe prliddeg Evpd extde edv avapépetal Stapopetixe,)

2.7  AmoBiparta nerpshaiov

Ta anobépata arotipdvar o younidtepn ofia petabhd KooTOVS KTHGENS Kot kabapiig pevsTomorowng atic.
H xabaphi pevetonouioun afio extydrar pe Bhom Tig péyovoss TéG ROMIONS TV aTofeudToY 610 TARIGIO
g ouviifoug dpaoTnPIOTTOG, APUIPOVIEVOV Kit TV Semaviv 0AOKAPWETIS ToD OmoBENTOE KAl TV TuXoV
eEodav g cuvaRiioyig.

To xéotog npoadiopiferar pe mv pébodo tov péoov unviciov otabpikod kéotovg. O aviahrayéc ayafbv pe
Mo (Slag 1 Topepepois GHoNG K viag, dev Bewpoivial wg oyopés Kol TwAToELS,.

2.8  Epmopukic enarmicerg

Ov amontioelg and neddtee, o1 onoieg CUVIONG TOKTOROWDVTAL EVIOG £V UNVEG, UPYIKE KUTaYMPOHYTOL oy
g0hoyn ofin TOUG KAl HETAYEVEGTEPE EMYLETPODVIAL OTO AVAMOOBEGTO KOGTOG e TNV XPHON TOV TPEYUTIKOD
emitokiov, apapovpivey Tov mpofréyeny amopsiwong Ol TPOPAEYES GmOMEiWONG TGOV ERTOPIKHV
oraitioewy avayvepiloviar 6Tay vadpyst avieevich £vbegn 6t v Etapela Sev etvar oe 0&on va eiompatet
6o te mood nov oeeihoviay pe fior Toug supPatikois dpous.

Zofapt owovopkd mpofifuata tov meAdtn, ) mMOBOVOTNTO YPEOKOTING ¥ OKOVONIKA ovad0pydvmoT Kal 1
aduvapio TOKTIKGY TANPORGY Bempoivial evdeifelg 6Tt 1 araimon yel aropsiwdel. To Too6 g TPOPALYNS
anmopeiwong eival n Suwpopd petadd g Aoyotikng aking Tov ancticEmy Koi g mopovoeg afing Twv
EKTULOUEVIY HEALOVTIKGY TOUEWKEY POmY, TPOSEOPACVLEVEV HE TO APYIKO TPOYRATIKG EMTOKI0. TO T0G6 ms
Cnpudg anopeimong kataywpeital g ££odo oty Kardotaon Zuvolikav Ewwodnudrav kot counepihapévera
ota «E&obu doiknong kol ddbeancy.

2.9 Toepzekd SwOicIpe Kol 160d0vVepe avtdY

To tapsixd S1o6éo1ua Kar 16oSovapn ovTHV TEPAUUBAVOVY Ta PETPNTE, T1G KOTAOESEIS OWEMS Kut npoBecuiac,
g Bpayvnpoleopes, puéxpt 3 prves, ereviioelg vynAng pevotonoinong. Ta ypnuatootkovoukd Swbéctun mov
Kotatifeviar o £161K00¢ AOYaplopols EKKOOAPIONS TWV ZOPAYWYOV YPIIATOOKOVOLIKGY OTOLEIWY
TAPUKOAOLOCHVTAL 6TIG AOITES (XPTHATOOIKOVOULIKES) ORAUTHOE,

2.10 Meroywéd kepaharo

To uetoyd kepddato meprhapfavel Tig kowég petoyés g Etapetag. Apsoa £E08a yw v éxdoom petoydv,
epoaviCovrol uetd Ty epaipecn Tov GYETIKOD POPOL E1008TIETOS, o8 pEimoY ToL avtAnBéviog kepoiaiov.

2,11 Aovaiepic

O Aaveopog anotedel fva Todd oNpavIKd PEPOG TWV YPIUATOOIKOVOHIKGY VoXpedoswy g Etaupeiog,

Ta daveln Kataxwpobvral apyikd oty ebroyn afin Touvg, newwpéva pe ta Tuxdv Gusca £Eoda yia TV
mpaypotonoinen g cuvarioyrs. Metayevéatepe amoTidvial 6to avordoPesto kbotos. Tuxdv Slagopd
HETOGD TOD £10RpoyBEVTOS mooob (kebapd and oyetikd £Eoda) kon g abiag eE6QANoNe avayvepileta 6TV
Katgotasn Zovolkod Ewodfipatog katd my Sidpreia tov Savewopod éost g uedddon tov mpoyparicod
exokiov.

Apoés mhnpwbeiceg word 1 Swdwecio chvayns Saveiakdv cvuBdceny avoyvepilovial wg £E0dw
ouvahhoyTic Tou Saveiov epdoov eiver mBavé oL pépog 1 Gho to moohd Tou duveiov fo avtndei. Lrny
TEPIRTMOT GUTH 1 ovayvadpieT Tov edbov avafdiietar péypt T1 6TIyUR GyvTAnong Tou Tocob Tou davelov. 1o
Pobud nov Sev vRGPYXOVY CUYKEKPIPEVE oTOYE AVaOPIKG e TRV TBAVSTHTO GvTANoNg pépoug 1 6hov Tou
mooob 10 daveion, T0 oxeTkd £5080 KepuATIOMOtEITAL WG LPORANPLYT YIC VANPEGIE] TapoYTS PEVOTOTIITAG KOl
anooPivetar ot S1Gpkeio Tov doveiov oto onoio agopd.

Ta dévew xapoktpifovror wg Bpayvnpdbecpes vroxpematic ektag £dv 1) Etonpeia £xet 1o opioTikd Sikaimpo va
avafairer my eESpAnon yia tovAdyiotov 12 prjveg petd ty nuepounvia tng Xpnuatoowovopkic Oéonc. O
Tpamefikés vrepavarfyels nepthapBavoviar o1o Tpanelikd Ppoyunpdbecpo Savelops, oty BpayumpOecpEg
vrroypewoel; g Koatdotaong Xpnuatoowovouxrs ©fong kat ot yprporodotikég dpactnpdtyrec oty
KOTGOTOGT) TOUEIKAY PpOMV.

ZHpeidhoeig enl TV YpREaToocovouIKGY KoTRaTGoEwY
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{lloaa ve yidiades Evpdh extic edv avapépetos Siapopetind)

2.12  Tpéypovee kor avafarrdpsvy @opoloyia

O 96pog e160BMHTog TG TEPIOSOVL amoTEAEITOL b THY TPEXOVGE Kot T avaBalidpsvn poporoyie. O Q0pog
avayvopiletar omyv Kardotaon Zvvolwkod Eisodfuatog ektdg ko av oyetiletor pe mood mov £xovv
avayvoplotei angvbeiog ota 1o Kepdhate. Ze avtiv my nepintwon o edpog avayvepileton exiong oto 1810
Kepdhoma,

O ¢opog srsodijuatog ent twv kepdaw, vmoroyiletan pe Paon ) poporoyikn vopoBeoio tov éxel BeomioTel Katd
NV MEepounvia g Xpnpartootkovokig ®éong otn xhpa 6rov Siefayovial o1 enygipioeg g Etapsicg ko
avayvepiCeton wg ££odo v aepiodo kath v onoia mpokirTovy ta képdn. H Swiknen avé Swotinora
agloroyel TG TEpWTAGELS Mo 1) Keluevn Qopoloyky vopodesia ypilet epunveing, Orov kpivetat anopuiTyTo
yivovrol npoPréyelg enl TV 10GHV TOV OVOPEVETOL VI TANPOHOVY OTIC POPOLOYIKEG apyéc.

O avafaridpevos pdpog ecodfuarog mpoodopileton pe v pébodo g XpNUOTOOIKOVOIKHC ®fomng mov
RPOKUNTEL OO TIG NPOCEPWVES Gpopés petedd g Aoywukig ofiog kot g gopoloyrg Paong Tav
REPIOUCIKOV OTOEIDV KU TWV LROXPEDGEMY MOV sppavifovial 6T Xpnuaroowovouikic Karaotéoet,
Avapadiopevog popog ewodnuatog dev Aoyiletal eav mpoklatel and Ty apyh avayvapien otousiov
EVEPYNTIKOY 7] tafinTikol 6 cUVEAAAYT], EKTOS EMFEIPTIHATIKIG GUVEVMIGTG, 1] 0ntoit GTav £ytve Bev emnpéocs
00TE 10 AOYloTIKG 0UTE TO Qoporoywd KépSog 1) [npio. O avaPeilduevog popog mpechopiietal pe TOUG
QOPOAOYIKODG GUVIEAEGTEG KOl VOLOUS OV 16YHOVY KATA THV THEPOUVIR TNS XPMHOTOOIKOVOKTS Bzonc kot
avapéveral ve 1oxboouv o6tav ot ovaPaiidpeves Qoporoyikés anavtroey Oa mpayueromombodv 1 o1
avafoliOpeves QoporoyikéS LTOXPERTEL; 00, aTOmANPWAOHY.

Ot aveParlopeves QOpoAOYIKES amouTiGELS avayvopiloviol 610 Pabud vy tov onolo evdéyetal ve vrdpiet
HEAAOVIIKG Qoporoymtéo Kképdog Y TV ypnowonoinen g Tpocwpiic Supopds mov Snuovpyel v
avafoirdpevn poporoyikf] anaitnon.

O avefoddousves QopoloyIKES GAMITIGEI KUl DIOYPEDGE, oupyneilovial pévo eav smrpémetal VOUIKE 0
CUUYTPIONSS POPOAOYIKGV QRAITHOEWY KOt VIOXPEDOEWYV Kut £pboov ot aveBodlOueves QOpohoyikég
AROUTTGELS KL VIOYPEDCEIG TPOKUATOUY amd v b popoloyoiow apyit eni TG ovedrniag mov popoioyeital 1j
KoL £RE SI0POPETIKGY OVIOTITWV KL IGPXEL 1] TPOBEST 1} TAKTOROINGY Ve YIVEL [1E CLRYMPIGHO.

2,13 HpopnBevtic KoL hormés vroypedosis

Ot mpopunBevrés K1 AomEg VIOYPEMGEL; APOPODY EXIGTIG XPNHUTOOIKOVOULKES VITOYPEDGEL KOL avoyvopilovral
OPYUG 6TV £0A0YN (Ein TOVG KOl HETAYEVEGTEPD, ERIUETPODBVTAL GOPPOVA IE TO anocPeopévo k6aTog Paaet e
pedddor Tov mpuypariked emitokiov. Ol vroypedoes ToSvopodviar oe BpuyunpéBecue; ov 1 TANPOWT
emiKeLTat EVTOS £vog £Toug 1) Aydtepo. EGv o1 nupovaialovial péco oTig pakponpoBecpeg VTOYPEDGELS,.

2.14  IlpoPiréyeig

IMpofieyeis yia arokotdoTacy mepPdAiovtog kat vopkes vrobéceg yivoviar étav n Etaipsio éyel VOPIKES
ovpParicés 1y dhheg vroYpedcels MoV anoppiovy and PGEE; ToL mepeAddvToc, eivar TBAVOV va ypecBolY
HEALOVTIKEG EKPOEC Yoo TNV SieuBiTnom avtdv TeV VROYPEGCEWY KAl Ta OYETIKG 1Mook NTopoty vt
vroroyoBodv pe oxetuc] akpifere. O mpoPréyerg dev pmopel vo yivouv v evBexdueves perhovriké
Aetroopyikéc Enpieg,

Ot mpoPréyerg vroroyifovraw pe Pion v napodoa akia Tomv ekTipfossy ™ Solkneng yie mm Sumévi) Tov Ou
APEWOSTEL Yie TNV HELOETNON TWV AVOUEVOEVOVY DIOXPEDOEDY KUTG TNV NUEPOUNVie: TN XPIUATOOKOVOLLIKAG
Béone. O ovvreleotiic mposfdpAnong mov yprowyonoEita avTikatorTpiiel Ti CUVBAKES TG oyopds Kat 11]
dixypovikf agio Tov xpfiuatog Kadhe £niong Kot EXAVERGEIS CYETIKES HE TV DIEOYPEQST).

2.15 Heprfariovrikic vaoypedoeig

Yroypehoetg yoo neporioviikic dambveg emavopbwong i kabapiopod aveyvopilovial 6tav ot oYETIKEC
nEPPOAAOVTIKES NEAbTES 1) gpyacis; kobapiopod eival mBaVES Kal Ot GYeTcES Samdves UMOPOUY EDAOYY VO
extiunfoiv,

Znuetbaetc et TV YONEOTO0IKOVOUTKGY KOTACTREEWY
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(Moot o yrdiddec Evpcd extic edv avoupipetol Slapopetike,)

Fevucd, 1 dnpovpyie tov oxetikdy npoPréyeey copnirtel pe m déopevon and pépovg g Eraipeiog va mpoPei
oe vAonoinen eniotpov oyediov dpdong, of meplntwon anofwwyovonolnong N & mepintoon KAEwoipaTog
CIVEVEPYHV EYKOTUGTAGEQY,

2.16 Avayvopion s66dov

Ta gsodo neprhapPavovy my edhoyn aia v Twiloemy ayaddv kal Tapoxhis vANPEsIGY, kebapi and Dopovs
Mpootibénevne Adiog, telwveiakd téhn, sknthos ko emorpopic. Ta écoda avoryvepiovtar étav Vrdpyet 1
mbovéTnTa Te owovoptki ogEkn va elopsioovy oty Etaipsio kot pmopodv va petpnoiv pe afomotia. To
£ooda avayvopiloviol o¢ akolodBug;

fa) Hwlijoers oyaboy — covallayic netpsimoerdiv

To éc0da and 1g rwifoeg ayadav avayvopiloviar dtav 1 okmoia kol o kivéuvog Twv ayabdy £youv
uetaPifaatet oroug ayopuotic. O nwiiosic ayaBhov avayvapifovior 6tav 1 Eteipeie tapadide v Sokmosia
Kot T0ug Kvdhvoug mou oyetifovian e tnv Bioktnoic tov eyofdv otoug TEAGTEG, To ayadd yivovtor anodektd
ard avtols km n elonpoén g omaimong sivon ebhoya efacpohiopivn. [Noiioeg oyaddv mov Eyovy
ovednglel ota mhuaicw g Koplog dpooTpotnTag ko sivon Tuyaies Sev Bsmpobvior mg CUVDAAYES TTOV
nopdyovy £c080. Autég o1 Toxaieq ovvarhayés oystiCovian pe ™y avioAieyf) ayodhy TUpOUOIS PVONC KoL
oflag ko emopiveg Sev Oewpobvion cuvaRhayéc amd Tig omoisg mpoxvmtel écodo. Otov Ta oyabd
aviadhaocovral pe ayadd Biag i mapeppepis pvong kon afiag, 1 aviaiiay dev Sewpeitar 6T1 napayst £6080.

(P} flapoys vmnpeordy

Ta éoode and mapoyf) vanpesihy avoyvepilovrar oty nEpiodo Kotd Tnv onoie TopacyEdnkay oL VINPECiES,
avdhoya pe 1o otddo oloxhipwong TG guykekpuévng cuverioyfg kar afloloyoivion ot Béon tov
TAPUCYEDEIGHY VANPECUDY OE GYEGT] IE TO GUVORD TOV TPOG TAPOYI] VAPECIGV.

(v} Eooda and torovg

To éo0da omd ToKOVS avayvapilovial avahoyixkd pe Baon To xpOVo Kal LLE TH XPHOT TOV TPUYLATIKOY ETTOKIOV,
Otav vrdpyer anopsinon tov enuriosny, 1) AoyioTikl ofin avthv LeWbVETOL 6TO AVAKTAGIHO 1060 TOUS 10
onofo eivar n mapolon alia TwV AVANEVOUEVOV LEALOVIIKGV TRUEIOK®V POGYV TPOEEOGLOVHEVOY LE TO OPYIKG
APUYHOTIKG EMTOKIO KOt KATAVELEL TNV EKTITGROT] o0y {080 ord TOKoLE,

2.17 MisOoesig

Ot pobaceg nayimv émov 1 Etapeio Sretnpei ovowwdog 6hovg Toug kvSivous kot 09EAn g 18loxTnaiag
TaEWOPODVTHL WG XPTIHATOdOTIKEG MoB@oEL;, O XPNUATOBOTIKES MEBAGES KEQUANIOTOLOUVTAL PHE TV Evapen
g piobwone ot yeunddtepn petagld g evioyng agiag Tov mayiov otoEiov N NG mapoboug afug Twv
gty pcboparov. Kabe picbopa empepileral petald g wroypbomong KoL tav APTIHETOCIKOVOLLKOV
eE0duV £T01 doTE v eMTUYYGVETAL £V GTABEPS EMITOKIO GTIV VIOAEIMGIEVT] XPIIITOOKOVORIKT VAOXPEWST).
O avtioToyeg vroypemorig and piodhpara, kobapss omd ypnpotooovopwd £Eoda, arewovifoviol oTa
«Agveian. To pépog 1ov kboTovg Ypnpatoddtnons g picBuong mov avtistorEl oe T6KOVS avayvepiletar ota
aroteifopara xpfions kath  Suipkeio g picBwong pe tpémo mov va cuvendystol oTafepd emTOKI GTO
unoAOmo g vmoypéwong oty k&b mepiodo. Ta TAyW TOD GROKIABNKAV UE YPNUATOSOTIKY picBmon
amooPévoviar o pucpdiepn mepiodo petald Tig weehung {ung Tov nayiwv otoysinuy Kou TG SpKewag
nicbowotg tove.

H Eraipeia 8ev £xer ypnuarodotucés piodaoeic.

MicBhoeig 6mob ovondag o1 kivduvol, Ta opéhn koi ot aviapoPés g Wioktnoing Satnpodvial and Tov
gxpadoth Tafopoivion wg ABITOVPYIKES MoBdoEK,. O TANPORES ROV YivOVTaL Yo ASITOVpYIKEG nobaoetg
(kaBapég amd Tuydy Kivitpa nov ApoceEPONKay amé Tov eKuebnT) avayvmpiloviel ote amoTeAEopuaT parlilals
aveAoyIKA Katd T Sidpkeia TS piclunong.

LHUEIDOEIS ETT TV YPIUATONIKOVORIKEY KOTAOTAOEDY
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(Hoot or yil16des Evpd ekto¢ edv avapéperar dlapopetixd,)

2.18 Awvopn pepispirev

H vroxpewnikh Baoer vépov Swvopn pepropérov otoug petdyoug mg Eraipeiog aveyvapiteton me VAOYPEWOT
a71; Xpnuatoowovopikes Kataotdoeic g xpfiong oty onoin 1 Siavour eykpivetar and m yeviki GUVEAELOT
TV LETOYV.

2.19 Zvykpirikd etoyysia

Omrov frav avaykaio ta ouykpirkd ototsic &xoVv avekotaveundel 1o v GOPEWVOLY LE TIC arhayég oty
mapovsiaon TV otoeiwy g mapovong ypioews. Etot ot avePailopeveg eopohoyikég URQUTNCE TG
mpornyoduevng xpfione petagépbnkav and o Kukkogopobv oto Maxponpdfespo Evepyntikd yur oromovg
CLYKPIGILOTNTOG.

3 Awgeipion pnpotooikovopiK@Y Kivdivey

3.1 Tlopayovreg (PIRETOOIKOVOPIKOV KIvEDvey

O dpuctnpotie; g Etenpeiog sumepiéyouv owvarrayss eunoplog AETPEAMIOEISHY TOL CGOPOLY apyo
retpéraio, diesel ko apdivPdn Beviivn kubig eniong Ty tpnot Kot omodiKevsT| OROOENETHY ACPUASING Vit
Aoyapuoud tpitav. Qg ek tobtov, 1 Etaipein ektiBetar o8 Supopovs XPHILATOOIKOVOIKODE Kwdivoug omwme,
Kvdivoug Siebuavong Trg Tiufg tov netpeiatosidayv onig Siebvels ayopéc, uetaforéc o8 cuvOAAGYPLOTIKES
WOTIHIES Katt E1TOK 1, KIVEUVO TapEokGY pody kot kiviuvo petofoidv evhoyng ofiog oné petaBorés emTokiwy.
ZopPadilovrag pe diebveis mpukTiKég Kol 6TH TAGIGIX TNG EKGOTOTE TOMKNG OYOPAS Kt VOWIKOD TAIGIOV, TO
vevikd mpbypappa Swgeipiong kwvdivev g Etapeing ectidleron oty psioon mluviig éxBeong oth
HeTafAnToTTa T ayopds Kot / 1 T petpiacn owodnrote apynTiktg enidpuong ot xpMueTooKovopikT Béon
™¢ Etatpeiog, o1o fabud mov auto eivat soikrd.

H Siryeipion kwvbivev mov agopobv T1g Tipég twv Tpoitviev Sikrepaibverol and v Awiknen mévia ota
mhaiow v eykpicenv mov £xovv Sodst and To Atokntiké Svufovito.

o) Kivovvoc ayopds
(1) Zoveddaypatikos KivBovog

Onog e&nyeitor 6Th onpeioon 2.2 "Sovedhaypotikés Awpopés”, 10 Asitonpyké véuona mg Etapeiog eiven to
Evpe. Qotoco, ohueuve pe v kown ieBv mpuktik, 6Aeg o1 Siehveic cuvaliayéc apyod Tetpshaiov Kt
epmoplog tetpedaioadav Pacifovron otig Sebveic Tinéc avapopag o Sohamo HITA.

O ovverhayparikog vopopatikog kivduvog Tpokortst and §h0 Tonovg ékBeong os Kiviuvo:

- Kivduvog amotipneng eroreiov g Kardstoong Xpnparooikovopukig Oéeng: To oivoro Twv
amoBepdtwv metpedaiov mov dwatnpel n Etowpeio anorpdror o Evpd evd 1 vroxelpsvn tov atie
npoadiopitetol o6 Aordplar Auepixfig. g ek TovTOV, TBavi vroTiunoy Tov AcAdpiov évavtt Tov Evph
odnyel o8 peiwan ™ efiag pevotonoineng tav anobepdtov astpshaiov mov cvureplhapPiverar oty
Katdotoon Xpnpotoowovopkic @éong. Fpokepivov va Siysipiotel o napanive kivéuvog, 1 Etapeio
&xe1 mpoPel og cuvoAdoyEg oE TopaywyYe o1 onroiss TEPLaLPAvouV TPGEEIC aVTIGTEBIIONS TOHUEKGVY poGv,
AEV VTAPYOVY YPNUATOOKOVOLIKE, TEPLOVGIOKE OTOLYER 1) LIOXPEDOEIG EKPPAGEVT OE EEVO VOGO,

- Kivévvog perarpomiic pewkrot nepBopion: To yeyovog 0TL ol mepioodiepeg GUVOIAIYES O apyd
netpéhone ko1 mpoidvra metpehaiov Pooilovian oe Siebvely Tpss ng Swvic mhatpdpuag Platt’s oc
dokapa, depoportotel to TEAIKG pekTd Képdog Tng Etapeiag o Eupa. H ovykexpiévn £xfecn oe
xivbuvo oxetiCeral ypoppikd pe 1o peiktd nepapio g Etaipeing kaddg owdfrore avaripnon tov Eupd
dvavt ov Aoiapiov odnyel oe avrictoyn (Muid petatponfc ota omoteAéopata g mepedov Or
ovvorhayig oe Soddpio peratrpénoviar oe Eupd xproyonotdviag Tn TpExouct COVEAMXYHATIKY oTyLin
Aoropiov-Evpd,

EHustnoeis e7tf TV YpNUaTOOIKOVORIKGY KOTQoTRoEQY
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{llood oe yrduddec Evpdd ex1og 60v avapipetal S1oupopetird)

(ii} Kivduvog Suudpoveng tipmc mpoiéviov

H Boaown spactnpiémire g Etapeiag wg évag gopéug o omoiog £xst avordBet hpnon oancBsudtwy
UcQUALInG Yoo Aoyaptacpé tpitwv £xel cuv amotélespa n Etopein va sivat extefepévn otovg Kwvdivoug
Siokdpaveng T TG Twv TPoidviny. AMAoyc oTig TPEOVGEG T HEAROVTIKES TIMEG Dyopds o oyéon pE TIg
TIpES KOaTOUg EMNpedtovy Ty adin tov anofepdtev retpeiaion. O Mo onpavIKog kiviuvog dnuovpyeital ond
v Slmhpaven Tg TIUNG Tov apyol RETPEACIOD HETOED TmV NUEPOUNVIGY oV OYOPAOTIKE Kol IOATONKE.

Zny nepintaon tov Kivdivou Sraxipaveng Ty Tpoidviay, 1o eninedo £kbeong ot Kivbuvo kuBopilerar anod to
amében weTperaiov oTo Téhog kGBe meP16dov. Te rEPIOSOVS ambTOUNG MTHONG TNV, KadhdC 1 RORTIKT TIg
Etaipefog givor va mapoveialer ta amofépara oto yaunkétepo g TPAG KdoTong KTAONG KOl KOGophc
pevctonoioyng agiag, Ta arotehéopata ennpedtovial and v vaotipnen viiag tov arobepdrony. To péysdog
g €xBeomg otov kiviuvo auté oxetileton anevbeiag pe To Hyog Taw anofepdTov netpelaion Kot 10 T0C0oTd TS
peimong v Tpav. Xto Babpd mov n xpfion tETowV YPNUOTCOIKOVOHIKGY TPOiGVToV aforoyeital o
ouppépovoa and droyn anddoong oe oyfon pe 1o Pubpd xvdbvov kot Tn Sour g ayopds yw TéToov gidoug
cuverkayés, n Erapeio zpoPuiver oe peinon e ékbeong oto kivduvo ue apéierg avTtietabuong kwdbvon og
TapeymYya.

H petafinrémre mg edhoyng a&iog tav ovoiktov Béoswv ot rupdywye Kotd Ty 31 AexepBpiov 2017 og pia
oLEOpEinE TV TGV ovapopds Katd 5% OBa emdpolos ote kEpSN mpo QOpwv Katd € 5 ex TEPITOV
(2016: € 2 gx.). To moc6 owto Sev mepraapPave Ty aveloyh exidpacn ota vidhowme neyédn mov ennpedlovrui
(amotipmon omobepdrav) , ko 1 onoln aviiorebpiler kerd éve peydro pépog 1o képdoc N (i and ta
Tapaywyo.

(iii) Kivduvog tapeioxdv podv ko xivéuvog petafordy ebioyng aking Adyw netaBolmv 1oV enttokiny

Ta Aewovpyka £ooda ko o1 Topetakés poss g Etaipsiag sivat ovoimdac avedaptnta and petafolrés oTig Tipés
TV emrokiev. Ta dévewr Kupawvopevow emrokiov ekfétovv ty Etapeie og kivéuvo topetoxiv POV EVH Ta
daveln pe otafepd emtokio ekbétovy Ty Etapeio o8 kiviuvo peraforng g svhoyng afiag. Ta Savew g
Etoupsiog civor Ol pe kvpavopevo emitdkio. Aviloye pe 1o ex@otote eminsdo kebupod davelsnon, 1
netaforf twv emmokiuv Paong daveispod (EURIBOR 1 LIBOR), &gt avadoyikt eniztmon ota aROTEALEGLOTEL.
Kazé tv 31 Aekepfpiov 2017 sdv to emroxia tov Soveinv oe Eupd frav kot 0,5% YMAOTEPT, LLE TIC AOUTES
petafintéc atabepés, ot fnmés g Evapelog 8a rav avEnpéveg kot € 400 yiuadec (2016: € 521 YIMGBES).

(B} Tigrewnicés xivéovog

H Sogeipion 1ov moteTikod Kvdivou Swevepyeitar amd Ty Atoiknon g Eraupeiog. O motwtikdg kiviuvog
anyGlel and to tapeokd Siwbioye Kot Tapelakd wodivaue, Taphywyo XPTMETOOKOVOKG Epyadein Kabag
Kou anéd éxfeon oe moTTKG Kivduvo and mehdtes ovpnepiopPavopivev aveEGpANTOY VTOAOITWOY TEARTOV
Ko ouvehhoyav v g onoieg n Etaupela éxen Seopevtei. Edv ou nehdreg yovdpudic pnopsi va aéworoynbody
ond aveEdptnn apyh, ovtic ol afodoyRoEeg xproonowbviol ot Siayeipton tov CUYKEKPIPEVOD TOTWTIKOD
Kwdivov. Ze aviiletn mepintwon 6mov dev vmdpysr avelapnty afohdynon, aEoroysl v TGTOANTTIKY
wKovoTnTo OV TEAATN Aapévoviag U Gyn TV OIKOVOWIKY TOU KOTHOTOO, APOIYOUMEVES oUVOALaYE; Kot
Gide mapapérpove. H Thipnon tov Totwtikay opinv tapakohovdsitol oe Taxtd dwoThuota.

To avaioopBodiopsva pépN TeV TAPGYOYQOV YPIPATOOIKOVOLIKGOV EPYUAEIBY Kot TOV TAUIKKGOY Sobeoipmv Ko
wodvvapmv avtay siver EMnvikég Tpaneleg mov &govv a£10A6Y1)0T MIGTOANRTIKNG ikavénrtog Caal and v
Moody’s,

LHUEIDHTEIG ERT TWV YPRHATOOIKOVOUIKGY KOTAoTOGEQV
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OTSM A.E.
Xpnparoowkovopikic Ketestisog coppovae pe ta AITXA
i T xprjon wov Einée v 31 Aekepfpiov 2017

{llood oe yidiades Evped extos edy avapépetar Siapopetin)

To ypnpoarootkovopkd péca pe tn peyariept) £kBeon 670 MOTATKG Kivéuvo Eyouy ug siig:

2017 2016
Tlekdteg kat Aowmég AraiTiosig 28.990 43.617
Tapswkd Sidioya kol 160SHVRUR aVThOV 42 369
Zuvoro 29.032 43.986

(v) Kivdovos pevardtyrag

O xivbuvog pevortémtag aviyetoniletor pe v s£aopaion IKavhy TEPSIKGY TOPOV Kui dadeoipwy, e v
wovoTie va ypnpotodoteiton péow g ékdoorg OpOAOTIOKGV Saveimv kel TV eacpdhion enaprav
TICTOTIKGY 0pilny pe T svvepyaldueves Tpanelsc.

AvadpTIKOTEPT avaPopa Yiveral o1 Inw. 14, “Aaveiopdc”.

O nepokdre mivoxkag aveADEL TiG XPNUATOOIKOVORIKEG UIOYPEMGEL, KUl TIC Kubopég KPTHATOOIKOVOUIKES
VROYPEDTELS Umd TapEyeYD, Opadomompéves Katd nuspopnvia ANENG, UTOAOYILOLEVT COUPOVE JIE TO YPOVIKG
undAouro and v nuepopnvie Xpnpotootkovopikic Ofong péxpt ™ cvpPatiki NUEpOMNViK MEne. Ta mood
Tou epgaviCovral otov mivaka arotehoby Tig oupfariés Tapsiekés pode. H akin Tov TPOUNBEVTOV KLt AOITOV
LTOYPEDTEWY 1GOVTOL e TNV TpExovoa adia Toug Kubdg 1) exintwon 11 npoetdpAnong sivar acijuovy.

Avyotepa Tov evég £Toug 2017 20106
Advew (coprepiapfovopévev tav TOKWV LEXPL TT| 31 808 106.658
ovpforuci nuepopnvie AEng)

Hapoyoryo (pNisdtooKovoUIKa péca 13.631 16.685
IMpounbBeutég ko Aouréc vAoPEHOE o 34027 21.006
Zivodro 128,965 144.349

3.2 Awgsipion Kvdivov keeaiaiov

O o16301 ™ Etenpeiog of oygon pe ™y kepohowakt g Sopur mov, mephopfavel ta idie kepdhaa Ko Ty
daveiaxt} ypriparoddtnon, eival vo Swopudicsr tn Svverdmra anpboKontg Asttovpyieg g Etaipeiog oto
HéEALOY Ko vo, BioTnpioet 1Bavekt) KepaALOKE SOpT ad Theupag K6GTOoVG,

Zoppwva pe OpoLEg TPOKTIKES TOL KAGSOL 1) Etatpeio mapokoiovdel ta kepihoa g pe paon to cuviehesti
poxhevons. O ev Abyw ovvteheotii vmoroyilgron Swupdviag tov kafuapd SOVEIGEO LE Te GUVOAKG
omooyorodueve  kepddate. O xafopdy  davewopnog  vrokoviletan g TO «oUvolo doveiopotn
{ovunepiapfovopévov «BpaxvnpéBeciiov Kal pakporpddesiov Savarspot» onung sppoviletat ot Katdotaon
Xpnuatoowovopuktic  ®@éomg) peiov  «Tapeiaxd  dwbéowo kot topewexkd 1codbvapo». To  ouvohkd
anacyorobueve Kepakate vroloyioviar wg «Tdw Kepdiaio» OmKG EPEAVIlOVIOL 0TOV 1GOAOYIGNG GUV TOV
kaBapd davelspd.

Abyo TG goong v Spaotnpotitay g Etuipeiag o cuvieheoTiic poxAsvong siven vynidc,

LHUEHDTEIC eIl TOIV YPRUATOOICOVOLIKIIY KOTOOTAGENY
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OTSM A.E.
Xpnuaroowovomkic Karaordoseis sopoovae pe ta AITIXA
T 11 ypfon wov Eange v 31 Aekepfpiov 2017

({load oe yrliddes Evpdd extos edv avopiperar dizpopetind)

O ovvieheotiic poyrevong katd Ty 31 Aekepfpiov 2017 ko 2016 firav o &g :

2017 2016
20vodo daveaspov (Zny, 14) 80.558 104.757
Meiov: Topeiard Awdéatpa kon loodivaua (Enu 9) {42) (369)
Kabgpéc Aaveispig 80.516 104.388
[di0 Kegdhon _ooo2nn 21147
Zwokiké anuoyorolpeva Keodhona 82.627 125.535
Tuvieheotiig MoyAgvomng 97% 83%

3.3 Ipoodropispog Tov gvrdymv efidv
O nopakare mivokeg TepOLCIALEL T YPIUUTOOKOVORIKE GTOEIN OV emueTpolvion oty ebAoy akin, Kotd
péBodo emypérpnong. O duapopeticés Katnyopies sivar o1 akoroubeg;
* Anpocigvipsveg TiES ayopds (xwpic tpomonoine M avanposappoy) yie Ta Sl ypruetookovoukd
orotyelo mov Sampayporebovrar og svepyés ypnporeyopss (exinedo 1).

*  Teyvikés amotipnong Pacilopeves onevbeiog o SPocISVOLEVES TINES oyopdg T UmOAOYILOUEVES
EUUESWG 06 BNPOTIEVONEVES TINEG Byopas Yio Tapduow epyahsic (eninedo 2).
¢ Teyviés amotipnong mov dev Bosifoviar oe dabéoiues mhnpogopiss omd Tpéyovess cuvahiwyéc oe
EVEPYEG yppatayopic (eninedo 3),
To XpHOTOOIKOVOUIKE BTOLEI EVEPYNTIKOY Kol TUBNTIKOD MOV EMPETPODVTAL OTHY £0A0YN ain Katd i 31
Aexepfpiov 2017 ka1 2016 £yovy wg eénig:

Kata v 31 Ackepfpiov 2016 Eningdo 1  Eninedo2 Eninebo 3
ZToyEin VoY PEAGENY - 16.685 -
Taphyoya (PNPATOOIKOVORIKE péca - 16.685 -
Karé v 31 AexepPpiov 2617 Eningdo 1  Eminedo2 Enmincdo 3
Zroein vnoypewcemy - 13.031 -
TMaphyowye ypnpatooikovopLicd péae - 13.031 -

H empérpnon v o mapéywye g Etaipeiag &xe mpaypetonomel ané ypnuatoowovouxkoig OPYOVIG IOV KL
facilerar oe dedopdve g avopdsg (Swmpaypatsioipn oTorysin).

H ebhoyn afio Tov ypnpoatoowovouikdy otoyeiny aov dwmpaypareboviar o8 evepyéc ypnpaTayopés (my.
napdyoya), aposdopifetar pe Bhon T dnpociwdpsves TyEG woL 1oxDOLV Katd TNV Mpepounvio g
Xpnpotoowovopwne @éons. Evepydg ypnuotoyopd umdpyst 6tav  umépyouv  Gpecd Su0fo1E; Ko
ovaBewpodpeveg 68 okl Sastipote Tyés, mov SNuociEbovINl and YppeTeTAPIO, XpMpaToT), KAGSO,
OpYOVIGUO  GSOAGYNGNG | opyoviopd  emomteing, ot OMOIEC OVIMIPOGWRSHOVV WPAYHOTIKEG Kou GUYVE
enaverapPavopeves cuvedoyEg Ko yivovia pe suvaihayés Baom mg apyiic Tov (cuv anoctacsmy.

H ebhoyn agie tov xpruatookovopikdy orotyeiny nov dev Smpayatebovio og EVERYES YpTHOTRYOPES (T.X.
ovppohona mapoyd@ywy EKTég TG OYOPAS TUPaYdYMY) TPOSSIOPILETaL HE TV XPRGT TEXVIKGOV anotipnong, ol
onoieg Pasilovian wg eni 1o mheictov og Swbio1es TANPOYOpies Yie SuVEARYES OV SIEVEPYOUVIUL OF EVEPYED
OYOpES £V XPNOWOTOIOUY KOT8 TO duveTd AMYOTEPO EKTIUNOEIS TG OLKOVOMIKAG OVIOTTAG. AVTd To
¥PNHaToowovoukd epyedeia nepiapfavovial oto eninedo 2.

LHUEI)OEIS ETT] TWV YPRUATOOIKOVOUIK®HY KOTOTTAGEQY
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OTSM A.E.

Xpnpatoowkovopikic Ketaostaseig soppova pe va AITXA
e 1) XpYon wov £iée v 31 AekepPpiov 2017

(Tood oe yidiades Evpd) exceds edv avapépetar Siapopetid,)

Edv o1 teyvixés amotipnong dev BaciCoviat oe Swbéoiusg ayopaisg mhnpogopieg 1618 T0 PNUATOOIKOVOUIKE
epyaieio mepthopfdvovia oto eninedo 3.

3.4 Avegopd otn) Sekbpaven Tig enoTipneng

Me okond v Sioyeipon kvddvov 1 Etapeic oxomevst va mpficel 886m mhfpog avTIoTAOMONG pécH
Tapoydyny To onole Opeg dev opifovian @g avTioTaBHIoTIKG epyaleia ki o £k TovToV Bev epuppdletar 1)
Aoywotikf g aviietdBpiong. H arotipnoen teov enoBepdrov katd my nuepopnvio g XpnuatootkKovouikrg
©fong mpaypatonoweiton Phon g yopnAotepng TR peteEd ovtig tov kboTovg Kou g Kedapig
pevotoromong ofieg (pécog 6pog 10 Muepowv petd v Muepopnvia g Xpnpatoowovopiis Ofong, oe
ovveyl| ku otafept} Baon) evd m anotipnon twv cvpPorainv mapaydywv yiverol Baoy Twv mpodsomakby
Tipdy o onoieg foyvav katd Ty nuepopnvie g Xpnportooiovopkig @oTg Kol TOPATEUROUV GTNV
ueldhovrin nuepounvio Kiewsipatog g Bsong aviiotabuiong kwdovov. H Swapopetic faon g anotipmong
Hropei v Smpoupyost Lo avaviisToia kol va sRNPEdcel £ite BETikd gite apvnTIKG, T OROTEASOHATA TNG
Ezaipeiog. Av otig 31 AekeuPpiov 2017 1o onddepa peustonootvroy ko o supforua nepaydyny EkAsvay,
ot {npiég mpo eopov g Etorpeiag Bu frav € 11,2 ek yopunrotepa (2016 : € 9,5 ex youniotepes {npetsc).

4 L pavtikéc AOYISTIKES EKTINNGELS Kat Tapadoyis

H Etopelo mpofuiver oe exnipiosis kot napadoyés mon oxetifoviot pue 10 péhhov. Lovendc or EKTIUAGEL oVTES
g6 opapod ordvia toutiCoviat pe o wpaypaTkd yeyovote. Ol skTpfoel Kot umobEceg mov Guvendyovial
ONUOVTIKO KivBUVO EMOVEKTIHNGNG ot Aoywotic afin Tov oToyElmy Tov evepynTIKOD Kol madnTiKod otV
EMOpEVT, REPIOSO AVOOEPOVTOL KUTOTEP®.

Ot extipnoels kel topodoyss enavexTiLodvIOL ouvexhs kot Pasiloviat ot epnetpia Tov maperdoviog Omwg
npocoppdleral ohpQwve HE TIG TPEXOVCES OUVBTKES ayopds Kol GAAOVg maplyoviec mepiiapBavopévew
TPOGIOKIAY YL EALOVTIKE YEYOVOTX Ta oTtoie Dewpodvran Aovikd vrd Tig nopodoeg auvikec.

() Popoc e100dRUaTeS

H Eteipeio vrdkeiror oe @opoddynen xol amouteiton Kpion ywr tov mpocsSopiopd mg npdPreymg yio ¢opo
g100dfpatos. Yrdpyovy kamoeg cuvedhays Kal vTOAOYIOUOL YIt TOUG OMOIOUS O TEAUKOC TPOGBIOPONSS TOD
0bpov eivar aféfatoc.

H Eratpeia avayvopilel vroyped@ostg and avopevopevoug Goporoyikovg eEAEyyous, Bost skTItGE®Y 1o TO £Gv
Ba emPAnfoiv emmAiéov pdpol. EGv 10 TEMKO anoTEAEGHO TOV £AEYXOU &ivan SlHQOpETIKG amd TO APYIKKS
avayvepioBéy, 1 Slapopd Bo ennpedost Tov eopo £1GodMUATOS KAl THY TPOPAewn vio avePoAiopsvn popoioyia
Mg TEPLOSOD.

(B) Extipnon ebdoyns aciag mapayymy Kt AOTOV XpRUATOOIKOVOUIKEY aToIYEiwY evepynuKod ket madyikod

H edhoyn afic Tov ypnuatoowovoulkdy oroleiny mov Se SwmpaypotEbovial 6 KOwd amoSEKTEG
XPnuatoyopés (my. cupBoraia mapuydymy EKTOG TG GYOPas Mepuydywv) Tpocdopiletal ue Ty xpion Kowd
omodeKT@Y TeXVIKGY anotiunong. H Etapeic Swhéyet peBodoug o1 omoisg Baailovial ot cuvliikes ayopdg mon
enikputovv TNV mepiodo tov khewsipotog. H Etapeio wdver xpfion omotipficewy mov mpoépyoviar amd
e&adikeppéve tprjpore Tponsfixdy [Spupdtov.

{y)  Extignon amopsioons pn ypHuatooKovourdy mEpiobeiaxdy 6Torycioy

H Eropeia e€etdlet emnoing ebv 1 un ¥priartooikovopikd TEpovciukd otosia éxouv unootel onowdimote
aropeinon, chppove pe 116 Aoywotikég moltikés g Etaipsivg. Avtoi o vrodovisuol aneitodv ) gprion
OTHOVTIKOY EXTIUTCEWMY o thy Sloiknon.

(6) Eieyyoc kalophs peostomonjouns oliog

H Eraipeia ypnoiuonoel myv xpion g mov anydlel and v epneipia g oTov KAGSO 70V Spuctiplonolsito
TPOKEIMEVOL VO KAVEL TNV KOADTEPT EXTIUNGT Yo TIG pehhovrikés Tinés mdAnon; e otabepr Béorn, o
TPEYOVOES TINEG OV EMIKPATOUV Afyo uetd wnv npepounvie kKiswsiperog twv Owovopikay Kortastdsemy
¥pnoyonotovian oav Phom mpokeévoy va yivowy oL EXKTINCES SKTOG av vrdpyet 1 Pefudtnta 6T To
amoBépata v nuepopnvia g Xpnpotooikovopikiic Béong Bu Swrebodv og mpokabopiouives RuEpOuNViEg

Lpuerdoeic eni TV ypRUOTOOIKOVOLIKDY KOTQOTAGEDY
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OTSM A.E.

Xpnperoowovopkic Kareorassis cvpgpove pe ro AITXA
et prion mov £anée v 31 AckepPpiov 2017

(llooa oe yiiiddec Evpd extog edv avapipetar Slapopetind)

OT0 PEALOV [IE GMOTEAEGPN Ol EXTIHOUEVES TIHEG TOANGNG GE BUTES TIS NPEPOUNVIES VO EPNGUOTTOODVTITL Yio v
YIVOLV 01 GYETIKOL DITOAOYIGNOL.

(€) Extiunon g anoteleouatikdtitas Tov péoon avotdbuion

H Etapeio epappéler ™m peBodoroyia “dollar offset method” yie v avadpopki cuver] a&woidéynon g
AmOTEAEONOTIKOTTOG TOV péGOV aviiotifong. O deiktng avegopis tov pécov avristdbiong sivar oto ICE
Future Exchange. Qotd00, n ektipnen Ssv apoyporonoleital ¥pHoIHOROIGVTAS LEAAOVTIKES TIHEG TOPOYaryeyV
ARG TpEg omd T mAatpOpuo ayopds Platts kafdg ot peAROVTIKE TIpEC TOV PEGOV GVTICTAOPIONG OVOUEVOVTEL
va Anelotv omd T nhateépue Platts. H cuoyétion twy dvo Sewtdv gival ToAD vymhh.

Am6 o 2015 kot pera n Eroapio amopacioe mog dev Ba spappotel AoyioTiky aviisTéBpiong yia Ta naplyoya
OV ¥PTIGHIOROOHVIAL Y10t TV AVTICTABUION TV KIvdivoy Slekdpavens e Tyg Tev apoiéviey aiid Ba ta
avTipeTenriCel g TopayLye YPNUATOOIKOVOUIKE aTorEln o TOANON Kal Tuxdv petaforéc otnv soioyn ofia
Toug B repayfavovion otv Kardotaon Zuvokikob Ewwodfpartoc,

Lnueinosic et TOY YPHHATOOIKOVOUIKDY KATATTATEMY
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OTSM A.E.
Xpnuatootkovopkég Ketaothonig copomva pe to ATIXA

T T xpijon mwov £knée v 31 AskepPpiov 2017
(llood e yihides Enpdy extds eav avapépetor Siapopetixd)

5 Eveopoare ayia teproveloxa stoyysia
Metagopuxd
Kéerog pica
Yrbiowro v 1/1/2016 100
Hpocﬂl’]tcag -
Ynroéhowro tnv 31/12/2016 100
Zvoompropéves anooPicag
Ynorowto v 1/1/2016 82
Amnooptoeig 18
Ynrohowtre v 31/12/2016 100
Avanoofeoty abia v 31/12/2016 0
KoéoTog
Yadérowre Ty 1/1/2017 100
[Mpocbnkeg -
Ynérowmo tqv 38/12/2017 o 100
Zusowpeopéveg anocPéosig
Ynérowro v 1/1/2017 100
Amocféoeig =
Yaddowmo v 31/12/2017 100
Avgnéopeom alia v 31/12/2017 - -

H Etupeioa dev &gt deopedoet evobpora ndya meplovoiakd otoysi Yo, ebaopaiion dovelokmy g
LROYPEDOEDY Kth Tig xpficels mov EAnéav 31 Aekeufpiov 2017 kon 2016.

6 AnoBipara merpehaiov

017 2016
Apyod netpéhouc 76.936 97.307
Apoiufidn Peviivy 9.670 12.729
Diesel zetpélono 4.823 8.936
Zivoko 91.429 118.972

H amopeinon g afiag tov arofepdrav netpelaion omv kabapii pevotonotfioun afie nov cuunepApdnKe
ot0 «Kéotog Hwindévimvy om Ketdotasn Zuvorikdav Ewsodnpérev ot 31 Askepfpion 2017 fitay pndevici
(2016: pndevikn).

H mpnon anoBsudrov netpehaiov anoteiel Ty npdrion vroypémon ¢ Etaupziag, v ool tng v avédeoe
N Erawpeio. EMAnvike Netpéraie AE. oe ovvepyasio e 1o wohov vopé mhdiow kot pe pasn 1 abuPaocy
aviBeong CSO.

SHUBIDOEIS ERF TV YPRUGTOOIKOVOUIKIY KOTAOTACEWY
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OTSM A.E.
Xpnuaroowovomkic Keraotaaas sopgpova pe e AITXA

T T xprien wov £ane v 31 Aexepfpiov 2017
{Hogt. oe yrliadec Evpd extoc edv avapépetal Sinpopetiid)

7  Avapariopevy popoloyia

Ot avoPoliiopeveg POPOrOYIKES AAUTHOELG Kitl VIOXPEDOEL; CONYNPILOVTIOL GTAV VIAPYEL EPAPIOGILO VOIKG
OIKaimpe ve copyMEeIeBoly oL TPEXOUGES QOPOROYIKEG GMOITIGEL, EVOVTL TWV TPEXOVGHV QOpoLOyIKGV
LIOYpEmOEWY Kot Otav o1 avoPorldpevol ¢opol £w00dNpHaTog agopodvy TNV B poporoyucy epxf. Ta
cuymMECopEVd TOoG TaPOVCIGALOVTHL TRPUKETE.

H ouvolikr petaforn otov avafoilopevo @opo £xer wg eERg:

2017 2016
Yndrouro 7.076 (9.679)
Amotelécputa ypiong é6o0do 2.397 16.755
Yaéroumo réhovg gpiong 9.473 7.076

O avepoariopevog eOpog avapEPETAL OTIG IO KATK KATTYOPISS (QOPOAOYNTEWY) 1 EKMEGTEWY TPOGOPWHOV
SlaQophv:

2017 2016
AvanéoBestn afia mpokarafindéviov auoBov dueca oyeTIloOuEVDVY
HE Bhveto (14) (37)
ATOTIUNGY REPAYOYWOV YPTHATOOIKOVOUIKGY LEGHV 3.7179 4.838
Hpogwpvéc Siapopis soddmv 1.938 2.275
Doporoyikéc (nuiés 3.770 -
KaOopi avepaiiopevn gopoloyuai anaitnon 9.473 7.076
Avafoaiiépevn poporeyiki vroypiwen . -
Avafaildopevy popodloyiki enaitioen _ 9.473 7.076

H Etoipie npofin oe pepih avayvapion avefuilopevig popoloyikng araitnong 6e 6yEon UE TIG QOPOROYIKES
Gnugg tov £tong 2017 mov extipdron oe € 21 ex. mepinov &k Twv omoiwv To Too6 Tav € 13 ek, ekTipdTOL 6T1
uropel va avaxtnOei ot erdpeve S £rm pe fdon To mhévo g Awiknens. Oka to napoméve moo ps efaipeon
My avefedAopevn popoloYIKH anaitnon mov avayvepioTnKe Yl popoloyikég LNUIE Kat 1) onoi avaptveral
va oveklet ota endpeve 5 £ avapévetal va avakTnolv Katd T Siipkea Tav enduevay Shmdeka pnviv.

8 Ilehdres kal howtés anaitiosic

a17 016
[ehdteg 3.094 30.132
Aourég anaitiosig 25.896 13.485
Zivoio 28.990 43.617

Ot rehdreg apopotv kuping apoiBés and vanpesieg arnobfikenotg kal auoPég oavabeomg mov nopuoyEtnKay o
CLVIEUEVE PEDT),

Lnueooers el TV YORHOTO0IKOVOUIKEY KOTOGTREEWY
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OTSM A.E.

Xpnperoowovopmkis Karaoraseg sippove pe ta AITXA
Yo T rpriicn wov £hnte tny 31 AskepPpiov 2017

{lload oe yrliadec Evpdd extos edv ovapéperon Siapopeting)

Ou Aowmés Arnewrfioelg eopodv kuping: )} Aoyoplasiods tepibmpiov «Margin Accounts» dyoug € 5.000
(2016: € 5.000) mov tpolvinl 68 TPANESIKODE OPYAVIoHODG ®C EEAGHAALST EvavTL EKKPEPOV cuvorlaydv oe
napayorya, B) Anorioelg and EAANviké Anpoato € 768 (2016: € 2.084) v) BITA eorpoktéo € 12.198 (2016: €
6.387) ka1 8) [Tpokatafori pipov ewcodiparog (Enu. 15) € 7.925 (2016 € 0). (Enp. 15)

H evloyn afie twv rekardv kat howmdy anuricenv rpoceyyilovy my hoyotici ekia outdy.

Zrig 31 Aexepfpiov 2017 dev vrapyouv emspoiel; anaithosig fi g kaBvotépnon.

9  Topewakd Swabicipa KO 16060VENG CVTOV

2017 2016
Awbicya oto topelo ke oTig Tpdneles 42 369
Livoho Taperokdy AlaBeoipmv ko wodivapny aordy 42 369

To apuypaniko péoo otaBuks emIToKIo Katd Ty TPELOLTT PG TOV TANEWKEOY dwbecipov Kal 1coddvapav
ovTav otig 31 AekepfPpion 2017 kor tov 2016 firav 0,3% ko 0,3% aviictoyge. Oha To TauEtOKd S Kol
10odbvape avThv apopodyv Siedéciue o Evpd.

10 Mszroyiko kepdiono

ApOpég Ovopaotiki
RETOFDV Atia Ziovoro

Karq nv 31 Aexepfpiov 2017 kan 2016 666.667 3 2.000.60]

Ta 064 otov nupandve nivake avoaeépovial oe Evpa.

Oheg o kowég petoygg eykpibnkay, exdoBnkay xal orooyepms eLopifbnkay. H ovoueoTiky uio kdbe Kowg
uetoyfs etvan € 3,00 (2016: € 3,00).

Zoppava e o opokoyiaxd avew, 1 Etaipeia dev propel va exdGoel petoyic, va mAnphogl pnepispoto n vo
TPOCPEPEL OROWBTNOTE GAAN TTApPOYT} GTOVG UETEYOUS YWl THY £yKpion Twv OLOAOYLOUY OV,

SHUEIDGEIC T TV YONIATOOIKOVOUIKDY KOTATTAOEWDY
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OTSM A.E.

Xpnpavookovopkés Kareoraosic copoove pe ta AIIXA
yie T prjon nov £inée v 31 Aekepfpiov 2017
(Hloga oe yiliades Eppd eKTos 80y avapipetal SlapopeTike)

11 AmoOsparikd ko Amoreléspara gig Néov

Yarororo 1 lavovapiov 2016

Znmés petd popov
Ynrolouro 31 Aexepppiov 2016

Ymohowro 1 Iavovapiov 2017

Znuigg HeTtd popov
Ynaérowmo 31 AskepPpionv 2017

Towctird amobeparind

Anoreliopaty TakTikd
£1g véov omoBepotie  Thvoko

37.142 667 37.809

{18.662) - (18.662)

18.480 667 19.147

18.480 667 19.147

(19.036) - (19.036)

(556) 667 111

Zopguva pe tov EAMvike vépo, o1 etoupeiss vmoxpeotvial va HETAPEPOLY KaTl EAGYI0TO TO 5% TwV ETHGIOV
xabapdv kepddv Toug chppwve e ta Loyt tovg Pifiic o8 ToKTIKG amoleunTikd £ng 6ToV TO anofEUaTIKG
auTd wobtat pe 0 éva Tpito TOv NEToNIKOD TOUg Kepadaion. To arolepoTikd qutd Se propsi va dveundei,
arAG propei va ypnoworomBef yio Ty Siaypuph cuacwpevpévev Cuihy.

H 81¢feom twv kepdiv eykpiveton and ) I'evikiy Zuvékeuon tav Metdywv.

12 TlpopnBeutic ken howmég vroyped@oaig

Ipounbevtéc
Aovigvpéva E€oda
Aowmeg Ynoypedosig
Zhvoda,

[
—4
s
R |

34.120

T
34,127

H ebhoyn efia tov TpopnBeutdv Ko Aowmmy VIOYPE@aEmY TPOCEYYILE mv Aoyotwer ofio autav, Kebog
avVaEPETaL GE BPayuypOVIEG KUIL GTOKES LEOYPEMNGELS.

LHHEIGOELS 7T TWV YPHUOTONKOVOIKEY KOTOOTAIEMmY
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OTSM A.E.

Xpnparoowovopkic Karaorassig copgava pe vo ATIXA
yuwe T xpion wov Einke v 31 Aekepppiov 2017

(lTood oe yiAicdes Evpd extds eav avapépetal Stoupopetin)

13 Tlapéyoya xpnpaTooiKovopiKd pica

flapiyoye
1PN RETOOKOVOIIKG,
Réca
2017 2016
Tino napiayeyov
ayabav Ovopaorucd  [losd  (Yroypedosi) Ovopaoniké  Ilosé  Anmrioeg
MT'000 Bbls 000 Euro MT'000 Bbls 000 Euro
Twég epmopedoipav
ayadiv 253 1.848 (13.031) 354 2.588 {16.685)
(13.031) (16.685)
Zivodle (13.031) (16.685)

H Etapeio ypnowonows! ypnpatootkovolukd napdywye pe otdyo ve SoyEpotel oplopévoug Kivdivoug ot
SaKipaven] TV TGOV TV ERTOPEDGINGY ayefiv Kol TGV CUVEAAOYHMGTIKGV 00TV OF peddoviucés
cuvallayég ov avapéveta 61t Bo apaypatonomBovy. Ze autd To mhoiso N Etepein otig 25 OxteBpiov 2017
éxel Tonolstnfel o 8o mpaLeg mapuydywy oty Tég epropeboiuwy ayebov (Commodity price swaps) ot
omoigg dev Exouv yopoktnpotel yx ™ xpiion mov Afjyer 31 Askepfpiov 2017 wg epyoisia aviotdfone
TOUEIOK@Y podv Kot 1) petafoAl} g evAoyng oing Toug Kutaywpfbnke omn Kordotasn Zuvolikav
Ewwodnpdrov oo kovdidt «Kootog windéviwws (Inu. 17).

H pénom éxbeon oe mototkd kivéuvo oty nuepounvia Xpnparookovopukfis ®fong avépyetal oty ebAoyn
a&i Twv evBEXOUEVHV VTLOXPEDCEWY TwV TOpayhywy avtdv oty Kattotuon Xpnuerookovopikrs @éomg.

14 Aaveiopdc

O daveiopdg g Eroupeiog avépyerar oe € 80.000 kot aviuwrpocwmetsl EVe OROAOYIKG SAVEID OV apyIKd
ekdobnke v 29 AexepPpiov 2011 vyovg € 175.000. g 30 Oxtmfipiov 2015, n Evaupie emonkipwos moco
Dyoug € 59.500 ka1 o1 26 Anpiriov 2016 anordipwos Toad Tyovg € 11.400.

Zrig 16 Avyodotov 2017, 1o davewo enektadnke éwg 11 25 Ampihiov 2018 pe duvordtnra eréktacng £og 11g 25
OxtwpBpiov 2018 kot otig 25 Oxtwfpiov 2017 1) Etawpeia anorkipwos npdcbsto nosd tyoug € 24,100,

Mo 1o ddveio &xovy eyyombPel ou puntpwkég etaupeiec DMEP UK Lid kar DMEP Holdeo Lid. Emmhéov, ot
opoAoYIoDYOL EXOUY EVEXUPLAGEL Ta anoBEpato neTperaiov TG Etapeiag, Tig PeTOXEG TOV INTPIKGY ETHIPEIDY
Kot Bépn oe aseoictipa cupBdiaie, Tpanelikong Aoyaplaspuols Kat Aowd cupBéiuc.

To mpaypatkd emrékto svprepthapPavopévng g andoPeons twv Tpokatafindiviov agoBoyv nov d60nKkoy
OXETIKE PE TO BAVELD Y10 TIg OIKOVOIKES % PAIGEIS OV EKAEIoaY 6T1g 31 Aekepfpiov 2017 xan 2016, avépyetal o
5.8% wat 5.8% avnigtoiyoc.

H tipordynon eiver Péoet Euribor yw tny erikeypévn mepiodo, mréov 4,85% nepiddpio.
Ta oywotiké vrérowta Tov daveiov 1a onoie TAnciaiovy Ty £vhoy afic cutov, Exouv yopryndei ot Fopo.

Ltov mepokdte niveko arswoviloviar 10 ovopacTikd mocd daveiov, o1 Sedovieviivor TOKOL KoL ot pry
anooPeopéves apotPéc mov 010 GOVOLD TOVG ITOTEAOTV TOV CUVOAKG T0Go TOL Suveiov,

2017 2016
Ovopaotiké nocd 80.000 104.100
Aovhevpévor tokor 605 786

SHUEIDOEIG ETTF TWV YPHIATOOIKOVOUIRWY KATACTAOEWY

(33)/(38)



OTSM A.E.
Xpnparooikovopikéic Katasraoes ovpoova pe ra ATIXA
yw T prion wov £éinte v 31 Ackepfpiov 2017

(Hlood ge yihiadec Evpw exctdc edy avagépetal Siagopeting)

Mn arocBeopéves apoxotaPindeioss apoifés (47) (129)
Zivodo 80.558 104.757
H «ivnon £ye1 wg eéng:

2017 2016
Ynoiowmo Apyfg xpions 104.757 116.271
Anominpepés Kepoiuion (24.100) (11.400)
Toéxor kot Aowma ypnpatooikovouwd é&oda Loyiobévia 5.131 6.290
Tdkot ko Aoutd gpripatooikovopkd ££oda xatafinbévia (5.312) (6.434)
Mezraflodn atig py anosBespéves npokatefindsioeg apoifég 82 30
Ynoéhowro Téhovg ypriong 80.558 104.757

15 Ymoypehoag andé Popovs Téln

2017 2016
[Mapukpatotpevol @opol eni oKLY OpOAOYIEKAY duveiny 107 139
Ddpoc ercodipatog Thnpwriog R 6.300
Zivoio 107 6.439

H petafioin g anaitnony/ (vroypéwang) Tov popov s1Godfiatos £xeL g eERg:

2017 2016
Yrolouro apyfg xpions 6.300 819
Tpéywv pdpog e160dfatog - 7.936
Katopindeion apoxataforn gépov sisodfparo (Enp. 8) (7.925) -
Karefindivree popor {6.289) (2.455)
Aowd o (1) -
Ynbrorro téhoug ypriong (7.925) 6.300

LRuerdoeIC exl TV YPIUATOOIKOVOUIKIOV KATATTATEDY
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OTSM A.E.
Xpnparoowkovopikig Katasraoeg cvpgave pe to. AIIXA
i 1) xpion wov £inte v 31 AskepPpiov 2017

(Toaa oe ytligdes Evpd extds edv avapéperar S1apopeting)

16 'Ecoda
017 2016
[Tukhoe vanpecudy - ApolBéc arobrfikeveng 14.856 10.709
Twinoes vanpesudy - Apofiés Suyeipong 18.588 23.210
Zivolo 33.444 33.919

Oheg o1 nwAfoslg paypatonoidnkay anokisiotikd oty EAAGS kat mpog cuvdsdepéva népn. Ot mwinoelg
agopodv apoec and my Etapio EMnvicd Metpérowe A.E. (EAIIE) obpomvae pe 115 woybovoeg supphosic yio
™ Sayeipion Tov amodépatog asahsing kon T evoikinoy anobnkevtikol yopov. H apoPi yio t Sayeipion
10V onobépatog acpaising eivarl vrodoyopévn Baoel Tov ernuticsmy Tov puBlucTikeld aAmGiov 1o omolo
opiter ot Bo mpémer vor vroroyileTan Bacel Twv AEITOVPYIKGY Semavav yie v anodfiksuon Tov amolépatog
uopoAsiag Kot pio gdhoyn amddoon eni Tov aracyorodievoy kepohaiov. Tov Aeképfpio tov 2015, 1 apopi
averpoceppoéstike ond € 11,40/M.T os €4,90/ M.T. Eniong, n odppacn evokioong amodnxevtikod ydpou
tpononomdnke o Noiufpo 2015, Ot apoiBég yie Tyv evoiiooy anodnkentikot yhpov and I NogpBpiov 2015
glval shppava pe Tig TpaypaTiKés ToodTnteg of avtiBeon pe v evolkieon Tov GVVErov NG mheovalovoug
yopntkdrntas g delouevis (mov gpappoldtay ag tov Oxtafpo 2015).

17 Kéeroc nolnbévrov

2017 2016
Koatoeg nwinbéviav vanpeciov 57.527 58.435
(Eépom) ad mwinoeg npoidviav mou oxetiCovian pe ) kipw
SpaotpidTiTe (6.741) (44.504)
(Képdny Cnpiég mpaemy avriotdbong kvdivoy (1.199 41.008
Tivodo 49.588 54.939

H peraforn tav (kepdhv) / {nuibv and mapdyeya ¥pMUOTONKOVOUIKE PEGE £x0uv @g eERC:

2017 2016
Avarkikioon un apoyparozomBivioy kepdov/ (Enudv) rporyolpsvng
xphiong (16.685) 33.217
Hpaypavorombévrag Cnuieg /Aképdn) tng xphong 2.456 (8.894)
Mn npaypoaronombivies Tnuig 6To TEAOS TG ¥PToNC . 13.031 16.685
Zivodo (1.199) 41.008

Lnpeidoels el TV YPRUATOGIKOVOUIKDY KOTOOTECEWY
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OTSM A.E.

Xpnpoeroowkovopikic Kartuoraseac sbpgave pe to AIIXA
e xpion wov £inEe v 31 Aekepppiov 2017
{HToad oc yilides Evpw exctds ecv avapéperal diapopetid)

18 Xpnporoowkovopika (¢€0da) — kabapa

2017 2016
Xpnparookovoukd Esoda
‘Ecoba ard tdxoug 145 143
Zuvohkd gpnpartooikovoukd Ecoda i 145 143
Xpnporoowkovopkd ‘Eoda
Aovisvpévol TéKot 605 786
"Efodo 10KV Kol Aomd ypypatootkovopikd £50da 4.607 5.534
Zuvolakd ypyporocikovopkd 'EEoda 5212 6.320
Xpnparootkovopika Eéoda xabapd 5.067 6.177
19 ®dpog Ewsodfportog
2017 2016
Tpéymv 9bpog xphomg - 7.936
AvaBeilopevog edpog (Enp 7) {2.397) {16.755)
Livoko (2.397) (8.819)

O poporoykds ovvtereothc Aray 29% yia 115 oKoVOpIKES xphioels Tov andoy v 31 Askeufpiov 2017 kot my 31

Agxeyppion 2016.

Zrov nopakdte mivake Repovcilston 1) cupgavic HeTaED Tou POpoV £100GAUETOS KOl TOU AOYIGTIKOD KéEpSOUg
TOAMUTANGIGUEVD LIE TOV POPOAOYIKO GUVIEAESTI} Y10 TIC ¥pTioeis mov £Anfay 31 AekeuPplov 2017 kon 2016:

607 2016
Inmég mpo popwv (21.433) (27.481)
dopoc ergodfputog pe Tpéxov Goporoyikd Suvieisoth 29% 6.215 7.969
Mn exnimropeves dandveg (8) 852
Doporoyikée {nuigs v 1ig onoies Sev avayvopiletan ovaPoaiiopevn
PoporoYIKY] unaitnon (2.434) -
Kabepd ypnueartoowovoukd ££08u via 1o onoia Sev avoyvmpiotnke
avaPaliopevn poporoyixt) anaitnon (vrokepahaiodotnon) {1.376) -
Aowmd - {2)
Dépog evoodijpatog 2.397 8.819

To 2014, o1 dwtd&eig Tov ap. 49 wov N. 4172/2013 nepi vrokepahmodoTNoNG EPUPROCTIKAY Y18 RPGHTY oph
SUUOWVA LE TIG OTOTEG, TO P10 EKTTWONG TV TAEOValoVc@Y daraviv tokmy, oplletal g TPOg CUYKEKPILEVOD
Too0atd eni Tov goporoyucod EBITDA g exGotote staipeiog (60% 10 2014, 50% 1o 2015, 40% 10 2016 kot
30% 1a enbpeva £m). To mool autd Pmopsl vt CVEYNEIOTEL e HEALOVIIKG QOpOAOYIKG KEPST], Ywpig Ypoviké

TEPOPLOHO.

LHueldoels enl TV YPRUATO0IKOVOUIKIDY KATAOTATEWV
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OTSM A.E.
Xpnperoowovopikic Karasrasag chppove pe ta AITXA
yia ™ xpion wov £anée v 31 AskepPpiov 2017

(llood oe ihicdes Evpd extde edv avagipetar Siapopetixe)

I 7ig ypiioeig amd 2011 kon érerta ot EAAvikég etaipeieg mov mnpodv cuykekpipéva, KPP VROKEVTUL GF
ETNGI0 POPOROYIKG EAEYXO OMO TOVS TOKTIKONG TOVG 0PKMTODS EAEYKTES, WG TPOG TN SVHUOPPWCT) TOVG UE TIG
daaleig g Kefpevng poporoyikis vopoBesiog. To onotélcopn autol Tov EAEYYOD odmyel otV £KdooT)
£xDsomg EALYXOL QOPOLOYIKNS GUUUGPPMONG, WOTOG0, Ol PoporoyEg opyés Btnpodv To Saiope yia
nerdovako Ereyyo. H Exawpeia éyer dn eheyydet yio 11g ypfioeig 2011 fwg 2016 and tov Taxtikd EAEYKTI TNG
Kot £xet Aafier 1o Etficio Popokoyikd Motomomrikd yoplg erpiraln,

Zippuve pe v 10xbovca @opoAoyk vopolesit, o popoioyikds £Aeyxog kot 1 éxdoon Exbeong eAfyyou
POPOLOYIKTIC CLPHGPE@ONG EXEL EPUPUOYY OE TPOIPETIKA Phon and Tig ypiioetg 2016 kot &nerra. O EAEYYOG YOt
™mv xpfion mou £xnge 31 AekepPpiov 2017 civan og e£EMEN evd yia T yprion 2016 1) Etonpeln £yen eheyybei oand
TOV TOKTIKG eAeYKTT] TNG Kot £xeL AdPer Dopokoyué Thotomomriké ywpis emwplratn. H Awiknon g etaupeiog
dev eKTIUG 0Tt Bu TPOKDWOUV ONUaVTIKEG empOoDETE; QOPOAOYIKES EMIPOPOVOELS, REPR OmO OUTEG MOV
avapepovTat ko oopreptiapfavovrar in onig Xpnpatookovopkés Kataotdoeis,

20 Zouvorhayéc pe covdspiva pipn

i) lMwiiesig Tpoiovtwv koL vanpesrdv - EATIE 2017 2016
Hwifoeig mpoidvimy mov oyetiCoviar e TV Kipla Spactnprotr e 244 684 263.025
Avtarioy ayedav 511.939 462.969
[MwAncels vanpeoudy ) 33.444 33919
Zivolo 790.067 759.913
ii) Ayopéc mpoidvrov xal vANPEGLOY 2017 2016
Ayopég npoiévrwv mov oxstifovial [Le Ty Kope SpasTnpidtnre - EAIIE 210.400 237.953
Avtoihoyn ayaddv -EATIE 511.939 462.969
Avyopég uanpscay -EATIE 57.527 58.435
Avyopéc vanpecibv -Basil Capital Limited 8.222 -
Zhvolo 788.088 759.357
i) Yrélowra mov mpokinrovy and 1ig nmdnsac/ayopéc Ipoidvrov
Kat Yanpeowiv - EAHE 2017 2016
Anaimioeg ond Zvvdeptvo Mépn (S 8) 3.094 ~30.132
_3.094 30.132
Ynoypeaoag mpog ZuvBepévo Mépn (Tnu. 12) B 34.120 20811
3120 20.911
KaBapd pépog and Tovdepsva Mépy (31.026) 9,221

To vndhowma omyv Koardotaon Xpnpatoowovopkds @éong mg Eropeiag &ouv mpoxkOWEL OmO TIg
awAfioeg/ayopéc [poidviov ka YAnpesihv ota mhaiolo TG KaVovIKhg Topsiag Tov epyacubv ¢ Etonpeics.

O Todozelg Yanpecibv apopovv apoiBés yio v anodfjkeuon kut ThpNon orofepdiwy aoqursiog sva ot
@YOPEG VATIPEGIBY apopoly Kuping apoiPés yia v Swxeipon ke yo ™y picBwon Tmv SeEapevav.

Ouv apoipés yia v Tipnon omoBepdrov vrooyiioviar Bacer Tov wyhoviog vopkod mhaisiov To omoio
avapeper nwg Bo mpéne va elvat to GBpoIopHa TOV AELTOVPYIKOY KOGTOVS THPNOTG eTodepdTmVY acpoieiag kot
uiog evdoyng amoddoong eni ToV araoyoloduEwnY KePOAinY.

LHueInoeIs enl TV XpnUaTeoIKOVOUIKOY KOTOGTATEDY
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OTSM A.E.

Xpnuarooikovopikic Kataotaosic cippove pe to AIIXA
v T yprjon mov £hEe v 31 Askepfpiov 2017

(Hood oe yiAiadec Evpw extds edv avapiperal Siapopetikd)

Ot ouvorhayés pe ta cuvdepév Pépn ooy yivel te Toug quviBeg epmopkols GPOVS IOV 1GXDOVY GTNY ayopd
ko wov axorovdet 1 Erenpeia yio aviictoneg ouvailaysis pe Tpitovg

To peyakitepo pépog TV vVOTEPEL COVOAROYOV LE GLVEEPEVY LLEPT aQOpODY TNV etarpeia EAnviké IMeTpéiain
A.E, 1 onoia puésw g Buyatpiic e eranpeieg Hellenic Petroleum International A.G. xotéyer o 48 % tov
peroyav g Etapeiag,

21 Aczopcioeig kot howrég evieyopeveg oopfatukic vroypedoeig
(a) Nouixéc YroBéoeic

H Etaipeia dev epmhéketal oe kopde vopkn viddeo.

(B) AMiaBaroerc

Z10 thog TG SwexeiploTikng mepiédov 1 Etapeio dev £xe oty katoyn g Kapie snpoviikn un axophoytn
Aetrovpy i picBwon. Qotéoo, 1 Etatpeio puotdver kimowsg dsfopevés netperaiov and my stapeion EAANVIKG
Hetpéhaw A.E. pe odpPaon picOwong n oroiu &xet ovvapdel 1o 2011 kat n onoio propei va AvBel and v
Etmipein onowdirote otiypn yapic rowr. H duipkeia mg odpfaocns picbweng givea 10 xpovia ki 1o eriioio
Toc0 picBuwaong elvan mepinov € 40 ex.

fy) Zbubacn dinaidparos mdinens kot ayopds aroliuotos metpeiaion

H Etoipeia £xe1 ouviyer pe ta EAdnvika fetpédoie A.E. oupfoon Sikaidpotog ndinens ket ayopis ov g
oiver 70 Sixaiwpa va movAfost ota EAinviké Metpéhona AE. o andBepo netpelaiov, otig 23 Anptiiov 2018.
To dikeiwpe mbAinong Kat ayopag pmopel va acknBei ond ta cVpPoAAOUEVE PEPN GE OROWESHIOTE YPOVIKY
OTUYUT TPW ano Ty avepepbeico, Niepopnvia vid opicpéveg npobnobicels. H 1pérovoa ofio anotipnong Tov
300 avTdv SiKompdtey (TOANoNg Kat ayopds) sivat ashpavtn vt ot dpot g oduPacng fxovv kudopiotsl
ET01 MGTE 01 GYETIKEG GuVarhayés va extehecBolv pe TPEXOVGEG TIHES PE GUVERELR Va Exouv undevikh enidpuon
GE OMOWBTROTE YPOVIKT GTIYUH GOKNONS TOW SIKHUEmUETOV.

22 Teyovéra peta v nuepopnvia Ieoloyiopod

- Xug 25 Ampihiov 2018, 10 opoioyiekd Séveo vyoug € 80.000 nopurddnxe Ewg myv 25 Oxtmppiov
2018.

- Zug 25 Ampiiov 2018, n Etawpio tpomonoinoe myv £wg 1018 16ybovon odpPacn pe v EAnvikd
Herpéhma A.E. avagopikd pe v pigbwon amobnkevtkod yopov, £161 @ote va mpoPiénst Tig
HEYIOTEG KUl EAGYIOTEG TOOOTNTEG CUMOBENATMV TETPEARIOL OV B0t amodnKedovToL EeEnc.

Anuerdoers el TOV YpRUGTOOIKOVORIKIY KOTaoTRaEMmY
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