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‘Ex@eon EAéyxou AvegdpTnTou OpkwTtol EAcykTH

Mpog Toug Metdxoug TG
OTSM ANQNYMH ETAIPEIA THPHZIHE AMOGEMATON AZGAAEIAT KAI
EMIMOPIAZ TETPEAAIOY KAI METPEAAIQEIAQN MPOIONTON

'EkBeon EAéyxou e1Ti Twv XpNHATOOIKOVOUIKWVY KOTAGTACEWY

EAgySape TI¢ GuvnPéveg XpnuaTooikovopikeg Kataotdoeic Tng OTSM ANQNYMH
ETAIPEIA THPHIHZ ANTOOEMATQON AZQAAEIAT KAl EMMOPIAZ METPEAAIOY
KAI TTETPEAAIOEIAQN NPOIONTQON (n «Etaipeia») mou amoreAolvTal amd TNV
Karaaraon Xpnuaroorkovouikig ©€ong e 31 AckeuBplou 2016, Tic Karaotdoeig
ZuvohikoU Eigaodruarog, MeraBoAwv 18iwv Kepahaiwy kar Tapeiakwy Potoy g
XPAONG TTou EAnge TNV Nuepopnvia auTr, kaBg Kot TERIANWN ONUOVTIKGY AGYIOTIKGV
TTOAITIKWY KQI AOITTEG ETTEENYNHATIKEG TNHEIDTEIS.

EuB0vn ¢ Aloiknang yia Tig Xpnuarooikovopikég Kataatdosic

H Aloiknon eival utrelBuvn yia TNV KaTapmian Kar EGAoyn Tapousiacn QuUTWY TWv
XpnHaTooikovouikwy Karagrdoswy oUugwva e ta Aiebvr Mpdtuma
XpNHATOOIKOVOUIKNAG AVaQOPAg, OTTWS auTa £xouv UIoBETNBE! aTd Tnv Eupwraiki
‘Evwon, dtmwg kai yia ekeiveg Tig eowTepIKES BIKAESES, TToU N Aioiknon kaBopilel we
arapaitTeg WOTE va kaBioTarar SuvaTth N kardpTion XpRUATOOKOVOIKIY
KaTaoTdoEwy, QTAAAQYPEVWY OTT6 OUCIMBN avakpiBeld, TTOU ogsiAeTal gite o€ araTn
EiTe g€ AdBog.

EuBuvn Tou EAeykTh

H JIKr Hag euBivn €ival va EKpPAOOUNE YVmpN ETTT QUTWV Twv XPNUATOOIKOVOUIKGY
KataoTdoewy, pe Bdon Tov EAeyxé pog. Alevepyroape Tov EAeyX0 pag CUPQwva HE TO
LieBvn FlpoTuma Tng EASYKTIKAG TTOU €X0UV eEvawparwdei otnv EAANvIKY) NopoBegia.
Ta MpoTuTra QUTA aTTaITOUY VO GUPHOPQIVOLAOTE LE Kavoveg BEovToAoyiag, Kabug
Kal va oxediGfoupe kal va BIEVEPYOUHE TOV EAEYXO E OKOTIG TNV aTTAKTNAN e0Aoyng
BlaoPGAICNS YIa TO EQV 01 XPNHATOOIKOVOHIKEG KATAOTAOEIG Eival aTaANOYUEVEC aTTé
ouciwdn avokpipeia.

O EAeyxog TepihapBdvel Tn iEvEpyEia SIADIKAGIWY YIA TV ATTOKTRON EAEYKTIKGV
TEKUNPIWY, OXETIKA HE TO TTOCA KAl TIG YVWOTOTTOINGEIC OTIC XPNHOTOOIKOVOHIKES
karaoTdoerg. O1 emAgydueveg diadikaaieg Bacidovral oty Kpion Tou EAEYKTH
TEPIAGHBAVOUEVNG TNG EKTIUNGNG TOU KIVBUVOU OUTIIBOUS avakpiBeiag Twy
XPNHATOOIKOVOUIKWY KATAOTACEWY, TToU oQelAeTal efte o€ arram eite oe AdBog. Kard
TN OIEVEPYEID QUTLIY TWYV EKTIMACEWY KIVOUVOU, 0 EAEYKTAG £EETGZEN TIG ECWTEPIKES
BikAEIDES TroU GXETIGOVTaN PE TV KATAPTION Kal E0AOYN Trapouciaon Twy
XPNHATOOIKOVOUIKWY KATACTACEWY TG ETAIPEIGG, HE OKOTTG TOV OXESIOTNSG EAEYKTIKLOV
BIadIKACILY KOTAANAWY YIa TIG TIEPITTACEIS, GAAG OXI HE GKOTIS TNV EKQPATT YVWUNG
ETTI TNG ATTOTEAETUATIKOTNTAG TWY ECWTEPIKWY DIKAEIBWY TnS eTaipeiag. O £Aeyyog
TEpIAQUBAVE! ETTIONG TV agioAdynan TG KATAAANAGTATAG TWV AOYIOTIKWV TTONTIKGY
TTOU XpnoiHoTraiBnkay Kai Tou E0A0YouU Twv EKTILACEWY TTou éyivav o T Siolknon,

WG Op it EAeyeTeg EAANvien A Hr ETaper: s prhng Tox

BIKIUD GVEETPTATLGY LTIk uv T FMG ou. HEVLOW g Ty
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KaBwg Kal agloAdynon Tng GuvoAIKg TTapoUTIaonS TwWv XPNHATOOIKOVOUIKWY
KOTaoTAoEWy.

MioTe0oUUE OTI T EAEYKTIKA TEKMAPIA TTOU £XOUE CUYKEVTPWOE! Eival ETUPKN Kal
KardAAnAa yix T Bepehiwan g EAEYKTIKAG MAS YVIUHNG.

Mvoun

Kard tn yvwun pag, of ouvnupéveg Xpnuaroolkovopikés Karaotdoeig ameikovifouy
akpiBodikaia Thv cikovopikr 6o Tng OTSM ANONYMH ETAIPEIA THPHEIHE
ANOBGEMATON AZGAAEIAZ KAI EMMNOPIAZ NETPEAAIOY KAl METPEAAIOEIAQN
TIPOIONTQN, Tn XpnpaTtooIKOVOUIK TNG ETTIDOCN KQI TIS TAWEIGKES TNG POEG IO TN
XpARon TTou £ANEE TRV nuepopnvia auth oluguiva Pe 1o Aigvn MpdTutra
XPrHaTOOIKOVOIKAG Avapopdc OTTWG auTd £Xouv UtoBETRBEl atd Trv Eupwrraikn
‘Evwan.

Avagopd £1mi AAAwv Nopikwy kal KavovioTIkwy OgpudTwy

AapBdvovrag uttoyn o1 n Aloiknon £xel TR EuBVn yia TRV KATdpTIon Tn¢ ExSeang
Aigxeipiong Tou AloiknTikol ZupBouiiou, Kar egapudoyn Twy diardfewy Tng
TTapoypdgou 5 Tou ApBpou 2 (Epog B) Tou N. 4336/2015, onuELVOUNE OTI;

a) Kard n yvwpun dag n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou £xel
KaTapTigBel cupgwva PE Tig ITXUOUTES VOUIKEG ATTAITATEIC Tou ApBpou 439 Tou
K.N. 2190/1920 Kal TO TTEPIEXOLEVO QUTIG QVTIOTOIXET HE TIC CUVIULEVES
XpNUoTOoIKOVOUIKEG KaTAoTACEIS TG Xpriong Tou éAnge tnv 31 Ackepfpiou 2016.

B} Me Bdan tn ywwon TTou aTTOKTHTANE KATG TOV EAEyX0 pag, yia v OTSM
ANONYMH ETAIPEIA THPHZHZ AMTOOEMATON AZQAAEIAZ KAl EMNOPIAZ
METPEAAIOY KAI METPEAAIOEIAQN NPOIONTON kai To repIBaAiov tng, Sev
£XOUNE evTOTTIOEI OUOIWOEIS avaKkpiBeieg oTnv ‘ExBeon Alayeipiong Tou AloIKNTIKOY
ZuuBouhiou.

AOniva, 31 loukiou 2017
KPMG Opkwroi EAsyktéc AE
AM ZOEA 114

didmrrog Kaogog, OpkwTog EAYKTAS AoyioTrg
AM ZOEA 26311
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OTSM A.E.

Xpnuatootkovopikés Kataotdoeig shupova pe to ATTXA
Yy T ¥piion mov £Ange v 31 Askepfpiov 2016

(IToad oe yihiades Evpdd extde edv ovapbpetar Siapopetixe,)

Kataoraon Xpnpatoouovomkig Oéong

Inp. 2016 2015
ENEPTHTIKO
Mauaxponp6Bzopo evepynriké
Evodpata riya neprovowkd ototyeio 5 - 18
Zivoho Mokporp60sopov Evepynrikod - _ 18
Kvkiogpopoiv Evepynniké
Amofépate neTpEAion 6 118.972 99.540
Avafoilopevy poporoyio 7 7.076 -
[optryaya xprpotoowovolikd oTowyEia 13 - 33217
Merdreg kot Aowmés aroutiozls 8 43.617 73.643
Tepuncd wbéopa ko wodbvaud avtov 9 369 20
Livoko Kokhogopoivrog Evepynrikod 170.034 206.420
Zivoko Evepyntikot 170.034 206.438
IAIA KEQAAAIA
Metoyikd kepdiao 10 2.000 2.0060
Arobepaticd Kot omote EGUOTY £1¢ VEO 11 19.147 37.809
Zivoio 1diov Keparaionv 21.147 39.809
YIIOXPEQXLEIZ
Bpayvrpibeopsg Yroypedong
[Tpoun@evtég kot Aowmés vaoypshosig 12 21.006 39.334
YToypemosts amd @Opoug kot TEA 15 6.439 1.345
Avafaiddusvn popoloyia 7 - 9.679
IMopdywya ypiuatoowovopkd ctoysia i3 16.685 -
Advawa 14 104.757 116.271
Xivoho BpuyvmpiBeopov Yroypehosmy 148.887 166.62%
Ziovoro Yroypedoewmv 148.887 166.629
Tivoho I6iwv Kepodaiov kel Yrogpedoeoy 170.034 206.438

Ov onuawwsoeg ot oedideg 11 fog 38 amoteholv avambonacto pépog authv TV Xpnuotootkovorikmy
Karactéoswv.

Avtég o1 Xpnpatookovopikég Katastdoeig eykpifnkay and to Atowntiké vpBodio onig 28 lovhiov 2017.

]
A. Kapupnéreog

E. Muprékng Ap. Adsiag 055. 11511 A’ Tékng
\ %L(L/
- A - _/)
Mélog AZ, RSM Business Advisors EITE
] -.f’"H /
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OTSM A.E.
Xpnpotoowovouikés Kotaotdoelg obugmvae pe to ATIXA
Yo Tn xprion mov EAnge v 31 Aekepfpiov 2016

(Hlovd oe yiliGdes Evpa extés eqv avapiperar Siapopetind)

Kordotacn Lvvolikod Ewsodfquarog

2015
Inu. 2016 (avedarvmopdve)
Kixhog epyuoidv (roljcsais) 16 33.919 92.638
Kdotog nwinbévimy 17 (54.939) (33.302)
Mik16 Képdog (21.020) 59,336
‘E&oda doiknomng ko Sidbsong _ (28 __(246)
Acrrovpyikd Arotéhesuo (21.304) 59.090
Xpnuatoowkovouikd 'Ecoda 18 143 138
Xpnuetootkovoukd ‘ELodo 18 (6.320) (9.643)
Xpnuatoowovoukd (Eéoda)- koBupd {6.177) {9.505)
(Zmméc)/ Képdn mpo @opumv (27.481) 49.585
Dapog elGodnHaTog 19 8.819 {14.844)
Kabapéc (Cnuiec) xépdn yphong (18.662) 34.741
Aoura cvvolikd ¢coda
Aoutd suvokikd éco0da keBupd and popoloyia - -
LuYKEVTPOTIKG suvolikd (£50da)/ fooda perd and popoug (18.662) 34,741

O1 onpewbosg otic oerideg 11 &moc 38 amoteholv ovandornaoto HEPOG OVTAYV TOW XPHUXTOOIKOVOIIKAY
Koraotéoemv.
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OTSM A.E.
Xpnuaroowovopikég Kataotdoeig obupaove e ta AITXA
1w T Zpion mov Ednge v 31 AskepfPpiov 2016

tMoat oe yilades Evpa extés eqv avapépetar dtopopeting)

Karaotaon Metafordv Idiov Kegporaiov

Ynoiowuro v 1 lavovapiov 2015

Ao cuvolMKa écoda

KoBapa képdn yphiors
ZUYKEVTPOTIKG GUVOMKE £6080, peTi
and pipoug

Metagpopd o8 TakTIKO anobeparikd
Ynohowwo v 31 AskepBpiov 2015

Yroiouro vy 1 lavovapiov 2016

Aond ouvolkd fooda

KoBapd wepdn ypfiong
LUyKevTpOTIKG ouvolKd £6080 peti
and @opoug

Ynrohowro iv 31 Azkepppiov 2016

Ou onuewboslg otig ocAldeg 11 &g 38

Katactdoswv.

Zivoiro

Metoyikd Amroteiionota Idicwv
Inp  Kepghowo  AmoBeporicd eigvéov  Keguluiov
2.000 351 2.717 5.068
-~ - ¢ _ 34741 34741
- . 34,741 34.741
- 316 (316) -
2.000 667 37.142 39.809
2.000 667 37.142 39.809

- - {18.662) (18.662)

- - (18.662) (18.662)

2.000 667 18.480 21.147

OROTEAODY OVOTGOROOTO WEPOC UVTOV TWV XPTHUTOOKOVOLIK @Y
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OTSM A.E.

Xpnpatoowkovopkés Kutaotdoeis ohppwve ne to ATTXA
yio T xpfion mov éAnée tv 31 Askspppiov 2016

(llooa o¢ yiiiddes Eop extds edv avapépetar Slapopetind)

Katrdoraon Tapcwkodv Podv

Znp. 2016 2015
(Zmpiég)/ képdn wpo popov (27.481) 49.585
Llpocapuroyveg yie:
Anooféosg nayiwy 5 18 20
Xpnuotooikovopikd éoda- kubupd 18 6.178 9.505
NMpopréyerg anopeimong anobendrwy netpeloiov 6 (17.633) 17.633
Képdog amotiunaomg nopaymymy xpniatookovolkey técwy 13 _49.902 25.120

_ 10984 101.863

MeraPolic oto Ke@aralo Kiviong

{AvEnon) peiwon ote enobélata neTpeiaion {1.799) 10.835
Meinon/ (0h&non) nehatdv Kol AOGY CRaITHOEMY 30.027 (40111
{Metwon) npounfevtidv Ko Aomdv VIOYPEHGGERY _(18.718) (541)

9510 (29.817)
Tapeiakéc poés amd Aatoupyikis SpasTymoTnreg 20.494 72.046
Dapor mAnpwbévis 15 (2.454) (2.849)
KaBupég roperaki poig and hertovpyikis dpastnpoTnreg 18.040 069.197

Taperakis poéc amd emevdvTinis dpacTnprénteg
Toxow mov eloapdydnkay 18 143 138

Kabfepég rapaiaxic e1opoic uamd emevéurikég dpactypoTnree 143 138

Topgwkéc poéc and ypnuatedoTikic SpasTnpréTTeg

EEdpdnon daveinv 14 (11.400) (59.500)
Katapin0évieg oo 14 {6.434) (10.207)
Kabapig rapeiakég ekpois and ypnuatodotikés dpastnpioTyreg (17.834)  (69.707)
Kabapn (peioon)/ adénon ora rapaiokd S iubiopo kot 160dtvaua

aUTOV 349 (372)
Taperoka Srebéoina Kl 160d0vopa aUTAY STV apyi) TG XPONC 20 392
KeBaptt a0&non/ (ueiwon) ota tapsioxd diabéowa Ko 16080vaud quthy 349 (372)
Topzioka Siebéosna kar isoddvapa avtdv 610 TEROG TG ZPrieNS 9 369 20

O1 onpewnoelg ong oedideg 11 £wg 38 anotehodv avomdomnuoto WEPOS QUTGY TeV XPNUATOOIKOVOULIK(DY
Karaotdoeov
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OTSM A.E.
Xpnpatoowovopkéc Koraotaseig otppove pe ta AIIXA

Y Tt xpion wov Ekns v 31 AskepPpiov 2016
(fload oe yriiddes Evpdd extds ey avapéperan diapopeting)

Xnpawwozig emi Tov Xpnuatoowkovopkdv Katasraceov

1 Tevicég mhnpogopies

H OTSM ANQONYMH ETAIPEIA THPHIHE AMNOGEMATON ANDAAEIAY KAJ EMIIOPIAZ
IHIETPEAAIQOY KAI NETPEAAIOEIAQON IPOIONTON (n “"Eroapein”) Aerrovpysi o Propmyavie
retpeaion, TOPQ®VE Pe T0 KOTAGTATIKG TNS 0 GIONAC g Eroupeiag eivar o) n pohesn anobeudrov aoQaieiog
yia Aoyoapeopd tpitav chupmve pe my LouBaon Thpnong AnoBspdtev Acpokelug (CSO) wor B) 1 epropia
upyol neTpedaion Kot neTpelalosldhv Tpotdviuy.

H Eraupeia 15p08nke etnv EXAGS0 kot £xe1 £8pa otV 086 Xewdpag 8A, Maopovei, EAAGSe.

H Etaipeio efvar 100% Bvyarpic] Tng DMEP HoldCo Ltd péow ™ #uyarpicrc DMEP UK Ltd n oroin katéyet
10 100% twv petoyxidv g Etapeiog. H DMEP HoldCo Ltd ket 1 DMEP UK Ltd Aerrovpyodv ato Hvwpévo
Basiketo. Ot pétoyor g etonpeing DMEP HoldCo Ltd efvar 1 gTopeio Bridge Opportunity Ltd ue peptdio
uetoymv 52% wat 1 etaipsio Hellenic Petroleum International A.G ue pepido petoyiv 48%.

H dwyeipotiksy ypion g Etoipeiog apyilet v 1 lavovapiov kot xheiver v 31 AsxeuPpiov. H Eteipeia
wPUBTKe omig 27 Lemtepfpiov 2011 ko vie owtd 1 wpdT duxeplotikn mepiodog Gpyioe v 27 ZentepBpiov
2011 kan ékheroe ™y 31 AskepPpiov 2012,

H Ertaupeia £yer vioBetioet ta Awbvf Ipdrona Xpnuatoowovoukig Avapopie (AJLX.A.} ta oroio Exowv
exdobel amd y emrponn Awbvav Aoyietikdv Ipotinwy (1LA.S.B.) xubaxg Kot Ty Stepunveia nov exdoOnKay
ard v Emzpont Epunveiog IMpotoney ( LF.R.L.C ) énog autd gxovy voBetnBel and v Evpwndiich Evoon,

To Aettoupyikd VOPIGULO Kal TO VOIIGHE, avopopas g Etapeiag eivat 1o Eupo kot To owovopwd peyedn mov
TOPOVGACOVTOL GE QUTEG TI5 XPNUOTOOKOVOUIKES Kotaotaoelg ekppalovian o yiaddeg Evpd extdc ey
avepepeTel Sapopetikd. Tuydv Stupopis opsihovtat os GTPOYYVAOTOMOELS,

O Xpnuaroowkovopikés Karaotdosg g Etopeiog TEPRAUPEVOVTOL OTIG EVOTOIMUEVES XPNUOTOOIKOVOUIKES
Kotaotéoe; g DMEP HoldCo Ltd., pe 68pa to Hvepévo Baoiiewo.

Ot Xpnpezookovouikés Kataotdosig tng Eraipsiag yio to £10g mov £Ane 31 Aekepfpiov 2016 eykpidnkav and
0 Aonuiké ZvpBovito otig 28 lovhiov 2017 kon tehodv vmd mv éykpion g Etowog Toktikig Fevikng
Zwvéhevons v Metoymv .

ZHuei 6el1s el TWY YUNUGTOOBOVOUIKDV KATAOTAGEWY
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OTSM A.E.
Xpnparoowovopikic Kutastasslg sippave pe ta AIMXA
Yt T Xpiion wov EAnée Tryv 31 Askepfpiov 2016

(106t o yikiades Evped extds edv avapépeton Siapopering)

2 Zovoyn Znpavrikdv Aoyistikev Holtikdv

Ot Aoyotikeg moAttikég mov vioBethBnkay Yo TNV covtaln tav Xpnuaroowkovopikay KoteoTdocoy
TApovoLIlovTal KUTOTEPD.

2.1 IDweicsw xetapriong Tov Xpypetoowovopkdy Ketastassoy

O1 Xpnuoatootkovopikég Kataotdoeg g Etarpeiog gxovv ovvigyBel olupuve pe to Abv Tpétona
Xpnuarookovouns Avapopds (AJTT.X.A.) 1o onolo £yovv exdobel ard 1o ZouPoviio Aiebvav AoyioTikhv
Hpotinwy («L.A.S.B.») 6nwg avtd £govv mobetndel and Ty Evpornaixn Evaon(«EUs»).

O1 Xpnporoowovopikég Kataotdoeig £xouy ovviayfei pe fion my opxT TOU 10T0PIKOD KOGTOUS 0TS CUTO £yet
Tpomonombei and v avanposappoyh g aileg Tov napaybywy XPNROTOOIKOVOUIKDY NEGHV STV 2DA0YN ofin
UECW TOV OMOTEAEGUATMV.

H obdvialn xpnuotoowovopikiyv xataotdsemy coupuva pe 1o AJLX.A., omoite doxnon xpiong amd v
Avotknen g Eraupeing kobdg eniong kon ektficel; otn Sedikacio EQUPUOYHC TV AOYIOTIKGY Y@V Y100 TOV
VIOAOYIOHS Tev  Sedpwv  AoyioTikGv  peyebBdv. Ot meploxEs mov  yxpnlovv peyoddtepou  Pobuod
VTOKEWEVIKOTNTOS 1 eiven auEnpévng molvrhokdtnrag 1 6mov ol VAOBECELS KA OL EKTIUTCELS EiVOL GNULOVTIKES
Yo 115 Xpnpatoowovoukés Kartaotdoelg avagépovion ot Inpelwon 4 «ZNPavTIKEG AOYIOTIKES EKTIUNGELS Kol
nopadoyéey . Ot extiunoe avtég Baoilovial OTNV AVTIATYY TV YEYOVOTOV KL EVEPYELY 0O M Awiknon mg
Etaipeiog evi) Ta mpaypatika yeyovote umopsi v SPEPOLY UG TIS EKTIUNGELG OVTES,

2.1.1 Alhayic of mpéTURG Kat Sieppnveisg

{a) Néa mpdroma, TPOROROL|GEIS TPOTITWY Kat diepunveiss Ta onola &yovy vtofectntel and v Eraipeio.

H Etaipeio £xe1 vioBetion 1o akoiovba via mpétoma, TPOTOMOMGEL; TPOTOR@Y Kol Siepunveieg yio pt)
Popé Ty owovopk tepiodo mov Eekivijos ) 1" lavovapiov 2016,

* AT 19 Avalewpnuivo (Tpomomoinon) «lapoyéc oe Epyaiouévovcy. H TEPIOPITUEVOL  OKOTOD
Tpomonoinen  £papuoletar o £16QopEG TV gpyalopdvav 1 pitev pEpdV ot ApoyphupaT
Kefoplopévav Repoydv kal arkonolody Ty AOYIGTIKOTOINGT) TWV E16QOPAV OTaY sival ave&aprnreg Tov
opBpod Tev eT@v Tov mupéyeral ) epyacia, yia napaderyue, e16popés epyulopévay mov vmolovilovra
Béon evog ctubepol tocooTod Tov PITDOD.

* XA 1] (Tpororoinan) «And koot Soppoviecy Avti i Tpomontoinen arxoitel and fvav enevduth va
EQupHOcEL TV HEBOSO TG EEayopds GTav HTOKTE GUUETOYN GE it 4o KOWOD dpasTnprdéTTR N onoin
arotehet pio ‘emysipnon’,

e AT 16 war AA1T 38 (Tpomomonjeers) «icokpivian twv Erperray. MeObddwv Andafeoncy. Avti m
Tpomonoinen dwuxpviler 6Tt 1 xpron pefdduv Puciouévav ota toode Sev sivan Kotdhiniec o Tov
VROAOYIOUS Twv anocBiceny evog TEpLOVGIOKOD GToEiov Kot eniong dwevkpwilel g To £codu Sgv
Bewpovvtol katdAAnAn Bdon empérpnons g avikwong tov OIKOVOUIKGV OQELDV OV EVGOUATHVOVTHL
OF £ve Guko TEPLOVGIOKG TToIYEiD.

* 140 27 (Tpororolpon) «Atouxés XPHUATOOHOVOUIKES Kataotdoeioy, AT 1) Tporonoinen emtpémnel OTIg
OWKOVOMIKEG  OVTOTNTES Vo Ypnoiomowdv v pébodo g kafapfis Bfong mpoxspévov va
Aoyigtikoronioouy Ty emevdiosly o Buyatpikes, kotvompalisg wat cvyyeveig orig QTOMIKEG TOUC
XPNUCTOOIKOVONIKES  KOUTAOTAGEI, Kau emiong Eexabapiler tov opiond twv GTOUIKAY OIKOVOUIKGY
KUTQOTGOEMWY.

LHusdoes el TOV xpHUATOOIOVOUIKDY KOTHTTAoEmY
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OTSM A.E.
Xpnporoowovopikés Katusrdosig sopoova pe to AIIXA

Y T xpRen mov £ante v 31 AckepPpiov 2016
(fTood ac yiliddes Evpds cxtds edv avapiperar Stapopetind,)

*  JdAll ] (Tpomoronjoeiy) “INvieromothoerc”. O Tpomorotiosl; Sievkpvilowy g odnyiec tov AAIT |
GYETIKG pE TG EVVOLEG THG OMUAVTIKGTATES Ko T1)g GUYKEVIPOOTG, TNV TEPOVGINCN TGOV HEPIKGHY
abpolopdrov, TV Sopf) TMV OKOVOUIKGY KOTUSTAOSWY Kot TI{ YVOICTOROMOELS TOV AOYIGTIKOV
TOATIKODV.

. AIXA 10, ATIXA 12 kou 1411 28 (Tpomomorioeig) “Erapsiec enevéioemv: Epappoys me amadinyis
and v vmoypéwoy evomoions”. Ot TPORONOWGEIS Sievkpviouy TNV £QOPUOYT) TG GROALGYHS TOV
ETAIPELDY ENEVEDOEWY KAl TWY BUYRTPIKGY TOLG 0RS TNY LROYPEMGT £vomoineng.

. Eroieg Bedudoec oe ATTIXA 2012:

Or upaxdTo tpomonomcel TEPYPAPOY TIg oNUavTIKOTEPES OAROYEG TOV LIEIGEpYovI OE ££1 ATTXA
0¢ ENUKGAOVE0 TWV OROTEASGHAT®Y Tov KOKAOL 2010-12 Tov £THGIOL npoypaupotog BEATIOGEMY TOV
ZAATL

XA 2 «llapoyic mov edapravial amd my adio 1oy petoydvy. H tpomoroinon Swevkpwvilet tov opopd
¢ “‘mpolinobeong Katoybpwong’ Kat opiCel Srakprd Tov ‘6po oméSoong’ kat Tov ‘Opo vanpeciog’.

AXA 3 «Zovevaocis ergeipfocwvy. H tpononoinot dievkpwifel g 1 vroypéwon v evieydpsvo
tiunue to omoio mAnpot Tov opopd TOL APNUOTOOWKOVOUIKDD  oTowEior Tedivousitor og
XPTHATOOWOVO KT VoYPEWST T 0g oTotgEio TG Kubuprig Béamg Paoer Tov opiopay tou AAIT 32
«Xpnuarookovopikd péow: Iapovsiosty. Eriong Sievkpvilet rwg Kabe eviexOuevo Tiumi,
XPMUUTOOIKOVOUIKG Kol [N XPMUOTOOIKOVOUIKS, TOv 8ev Eivau otorxelo g wobophg Bfong
EMPETPGTON GTNY EVA0YT 0fid HEGH THV OROTELEGHGTOV.

— XA 8 «dewovpymoi toucicy. H tpomomoiney omotel wm yveotoreinom twv extficswy g
dwikneng 6cov agopd TNV cuvabpoion Twv AEITOVPYIKGY TOUEWV,

— XA 13 «Empipnon ebloyns adiacy. H tpononoinen Sievkpwilel 611 1o mpoTUNO dev amokAeist
duvotdmTe. ™ empétpnonsg Ppuxpnpodecimy QTUITNCENY KOl UVAOYPEOOLHY OTO TOCH TOV
TiHoAoYiwy 68 nEpITTOEIS IOV 1) EninTeoT TS TpoeEd@AnoNg gival aotpevin.

- AAIT 16 «Evodpara méyior war AAIT 38 «Avie meproveiand oroeioy. Kar 1o §00 npétoma
TponOmOMANKAY RPOKEWEVOL Vo S1EVKpVIGTEL O TPOMOG UE TOV omoio aviipuetonifoviar n mpo
anocféceav Aoyiotikn afie Tov mEplOLGIKOY oTOEIOY Kot O CUGGMPEVLEVES amooPéoste dtav
K okovoptkt) ovidtiTa axohovBel ) pébodo Thg avanposappoyrs.

—dA1 24 «Ivwetonomoerc ovvdedeuévarv uepivy. To TPOTURO TPOTOMOWONKE TPOKEWEVOD Vo
ovurepAdfel wg covdedepivo pépog pio etaipeioc mov mapéyet vnpecicg Poowod diownTikod
OTEAEYOVG GTIV OLKOVOUIKT] OVTOTNTA 1) OTIV UNTPIKN ETOIPEIR TNG OIKOVOULKTS OVIOTTOL.

*  Emjowes Bedtidhosic oo ATLXA 2014:

Ot tpontonooelg Tov mepatibevion Tepakde TEPYPAPOLY TI¢ Boowég ahhayés ot Téoospa AITXA. OL
TpomomotcElg Sev £xouv voBeTNBET aKdun and TV Evpuraikn ‘Evoon.

—MIXA 5 «My kvidopopoivia mepioveimd otoyeia Sioupatobucve mpos mwlnen kai Saxomeiocs
Spaotipidmyecys. H tpomonoinen Sievxpwilel ro¢ dtav fva TEPOVOIWEKS otowxein (] ouddu
oTotysiv) avataEwopeitar and «Sakpatodpevo Tpog RbANGN» oL «B1oKPUTOVUEVD TPOC Stovops,
1 o avtifeto, autd dev amotehsl ahhayi oto oxtdo yu nhAnon 1 dwavopr Kot Sev mpinel va
AOYIGTIKOTOEITOL Gav oAAGyH.

- MIX4 7 «Xppuatoomovoud uéoa: MNvwotomomosicr. H TPORONOINGN mPOcHETEL GUYKEKpIUEVES
odnyles mpoxeipévou va BonBrocst T Soiknon va TPOGSIOPIcEL £6v 0L GpoL piog cuppaviag yu
ECUINPETIION £vOS XPNHUTOOIKOVOUIKOD TEPIOVGIAKOD OTOWEIOL TO omofo £yev petapPaotel
SUVIGTOUY cuvEnCOpeEvn aviuedn kot Swukpwviler mwg o EMMPOOHETES YVEOIGTOMOMGE, TToV
oreuzovveal  fhoel g tpomomoinong tov AIIXA 7 «['vootonoiceis Zopymeionos
YPUOTOOIKOVOULKAY TEPLOVCIOKMY OToLElwY Kol umoypemoenvy Sev amoursital o dheg T1g
EvOIGUETES TEPLOSOVE, EKTOC GV omauTsitet amd 1o AAIT 34.

LHUEIDGEL €1 TWV YPHUOTOMHKOVOUIKGY KOTOOTAGEDY
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OTSM A.E.
Xpnpoatoorkovopikis Ketasraselg coppmve pe ta AITXA
T T pien mov Ekne v 31 AskepPpiov 2016

(lToga oe yrisddes Evpa extds edv avapbpetal Siapoperidg)

=4I 19 «llapoyéc oe epyalopévovsy. H tponomoiner dievkpviler g, oty TPosdlopileTol 1o eM1tdKI0
TPOEEGYANGIG YIO TIS DIOYPEDCELS MAPOYOV RPOSWRKOL Keth Ty £E0do omd Ty vnnpecio, o
OTUOVTIKG £fvVOL TO VOUIGUE 670 OO0 mepovetdlovtat ot vROYpEdGES Kol dY1 1) xGhpe oY onoia
QUTEC TPOKVATOVY,

=AM 34 «Evéidueon ypnuatooovourxy avapopds. H Tpomomoinen dievkpwilel v évvolr tov
«TANPOPOPTICT] TOD YVWOTOMOEITEL OTOVSHTOTE ahhob oMV EVOIGPEST YPTIUATOOIKOVONIKY
OVOPOPE» OV OVOPEPETUL 6TO TPATUTTO.

H viobétmen twv avetépm tporonomoeny dev &yt onuavrikn enidpoaon yw v Etaipeia.

{B) Néa mpdrona, Tpomonoujoers mpoTsmwy Kai Srepunveles Ta onoia dev £yovv axdun vioOctiiOel andé iy
Eraipeia.

‘Exovv exdobel opopéve viw mpoTumd, TPOMOTOWIOEL; MPOTOR®Y Ko Sepunveisg, T omole dev givan
UROYPEWMTIKG Yot T1) AoYI0TIKN nepiodo mov Eexivioe kot ) I levovapiov 2016. H extipnem tng Etoupeiog

CXETIKG pe v emidpaon g eoupuoy] avtdv tov viwv RPOTORMV, TPOMOMOMCEMY KUl SiEpunveiiv
napatifsTon Tapokdrom.

o AMXA 9 «Xpnuaroowovourxa pboas kat HETAYEVETTEPES TpOTOROUieeS oto AFIXA 9 weu ATIXA 7
{epopudletar oug, cvjoes oyioniés nepiddone_mov Eekivody oy 5 petd iy Iy lavovapion 2018). To
ATTXA 9 avrikadiotda o AAIL 39 mov agopé oTry TAEIVOUTION KOl ERUETPION TOV YPTUOTOOIKOVORIKEY
MEPIOVGLAK(Y GTOKEIWV Kul JPIUATOOKOVOUIKGY VTOYPERCEDY Kol ovumeptAapfdvel eriong fva
MOVTELD OVOUEVOLEVIY TIOTOTIKGY (MUIGV T0 0T0i0 avikaIoTd o LOVTEAD T@V EPUYLOTOROUEVDY
mOTOTIKGY (IdY tov spapudletat onuepa. To AITXA 9 “Aoylotic) AvtiotdButons” kabiepdval pin
MPOGEYYION TG AOYISTIKAG aviiotdduiong Pacilépevn o apYEC Kol QVTIHETOMICEL QOVVEREIES Kot
aduvepies oto Tpéymv HoviEio Tov AALT 39.

Av kot 1 Etaupsia Sev et axoéun npoPei og Aerropepn a&odoynon mg tefwépnong Ku EMUETPTIONG
TV YPIHATOOIKOVOUIKMV TEPIOVGIOKGY GTOLEIMV TOV KaTéYEL ohuspa, ekTindron dm mbovdTete qutd
Ba cuvegicouv va empetpodviol oty 1o péon cdupwva pe To ATTXA 9 ko, Kotd ouvénsie, N Etowpeia
dev avapEVEL GIHAVTIKY ERITTOON oV TOSIVOUNOT) KOt ETIUETPHOT TwV XPNUATOOIKOVOUIKDY GTotyElmy
TOV EVEPYNTIKOD TOL AOYW EQUPOYAC TOY vEou ATIXA.

Ermiong, 8¢ Bo vmGp&er kopio emidpoon avapopwd pe TIC XPTUATOOIKOVOUIKES VROYPEDOEL NG
Eronpeiag, dedopsvov 6t ot odnyisg tov véov AJIXA EnNPEGloDY UEVO TO AOYISTIKG YEPIGNS Tev
APMUATOOKOVOUIKOY  voypedicewy  mov  rpocdwpilovial oty eihoyn offe TOUg pécw Twmv
arotekeopdrov kot n Etoipeia Sev &xet tétolon sidoug VROY PEMOELG,

O véor Kavoveg AoyioTicig avrioTadpiong fo guduypapuicowy o0 AoYIGTIKG XEPIGUS TV Epyoleinv
avTeTdOoNg pe TIg TpakTicég dayeipong kvdtvov g Etapeiag. Av kar n Etaipeia 8ev £xer axopm
npoPel og Aentopepn aSlokdynomn, exTindrol OTL oL VQIOTAUEVES OXEOEL; avTIGTABIONG TG eTaupeiog Bu
HTOPOLGOY V& JOPUKTNPIGBOY W ouveylOpaveg petd Ty vofgmen tov AITXA 9. Qg ek todtov, N
Etopeia 6ev avepéver onpoviic] enintwon oto Aoyiotiké AEWPIOUS TV SYECENY aVTITTABHIONG ToV.

To véo povtého amopsiwong ofteg anorel my avayvipton v tpofréyewy anopsivong Paser tav
QVOUEVOUEVOV TICTOTIKOV (Nuidv Kot dyl Hovo v TPAYHOTOMOMUEVEV TOTOTIKOY (b, Smung
woxbel ofjuepa ohupove pe 1o AAIT 39. Av xkm n Etopeta dev £xer axdun mpoPet oe AETTOPEPT
aElAdynon tov mhs B exnpeacTolv o1 RPoriyels OMOREINGNS TG, 1 EQUPLOYN TOV VEOU LOVTEAOD
iowg 0dnyiiceL 68 TPGY AVOYVAPLON TICTOTIKGY Cnuicov,

To véo mpéTumo mpoPiénet enfong nepartépm anarTioe YVOGTOROITNGONG TATIPOPOPIOY Kat dAAGYIS 6TV
repovsinon. Ol araithoels ovTés avauiveta vo cAAdEovy Tn 001} KoL TV EKTAOT] TWV YYWOTOTOMGE®Y
mg Etonpsiog oxetikd ue 1o gpnperoowovopkd epyaieio ™G, Wieg KTl 10 £105 SPApHOYAS TOU VEOL
TPOTHTIOL,

¢ AIXA 15 «Eovdu and SvuBdlma pe Meddresr (spapudierar onc sthowe Aovioniée REQLGIQUS TOD
Cexvody v # petd Ty 1 lavovepiov 2018 To AITXA 15 exd0Bnie Tov Mdio 2014, Exomde tov
npothon elvor ve mapyet évo eviedo, Katavontd povtého aVayvoOpIWONS twv ecddwv ané ohe To
oupfolown pe mehdsg Gote vo Peknibost ™ CUYKMOWLOTTO petadd eTaipeidv Tov iS1ov Kiadov,

ZHUEIDOCIS ETT TWY YPRUGTOOICOVOUIKGY KATATTGEEWY
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OTSM AL,
Xpnuatoowovopkic Katustiassig sipoova ne ta ATIXA
Y i xpion mov £knée v 31 Askspppiov 2016

(lloaa oc yiArades Evpd extd ebv avagpéperar Siapopetind)

SLIQOPETIKAY  KAGSWY Kol SWPOPETIKGY KEQUAMLIYOPDY. Mepihopfdver 115 opyég mov mpémel va
EPAPUOGEL Uitk OKOVORIKY] OVIOTNTA Yiot Vet TPOCHIOPIcEL TV EMUETPNGT TGV £60BLV Kol TN XPOVIKN
oTiyun g avayvéptorg tovg. H facwkl apyn sivan 61t pia owcovopkn ovromnta Bo avayvepicsl ta
£6060 pg TpOTo 1tov va ancwovitel m petafifoon tov ayabiv 1 DINPEGIBY GTOVG MELGTES 6TO TOGH TO
onoio avapével va duwonobton oe ovidAlayne yie autd to oyadd 1) Tig vnpecisc.

H Awiknon &xet evronicer ket afohoyioe Tov aviiktumo otlg mlavés mEPlOYEG mov eviyeTan va
ETNPEAGTOUV 0nd TNV £papuoyf Tov &v Adyw mpotimov. H Etaipeia Oswpei 611 N £Qopuoyf twv vEmy
KOvOvey dev 8o ERTPEATEL TIG XPNIUTOOIKOVOUIKEG KOTHRGTAGEIS TOD.

*  ANTXA 16 «Miobaioeicr (cpopudletar oug etioiee loyiatiés wepiddove ov Cewvodv v i petd iy |
Tavovapion 2019). To ATTXA 16 £x868nke Tov lovovdpro Tov 2016 kar aviadiotd o AAIL 17. Ykomdg
0V MPOTVAOL Eivan vor efocpadioel 6T1 o1 poBuTEG Ko 01 expoBuyTae TUPEXOUV (PTG TANpORGpN G
OV MAPOLOLALEL £VAOYR TNV OVGiL TV GUVEALAY®Y Tov apopody ebhoceg. To ATIXA 16 EICAYEL Evet
EVI0 HOVIEAO Y10 TO AOVIGTIKG YEIPLOUG amd TNV TALLPE TOV uabwth, 1o onofo wraitel o isdatig va
aVOYVOIPIZEL TEPIOVOIOKE OTOLYEIN KAl LTOYPEHGEIS Y10, OLEG TIG cupPaoels Wobhaoewy ue SbpKeln Gve
TV 12 pmviv, EKTOg £G4V TO LIOKEINEVO TEPIOVGINKG oTolKElo slvat pun ONUEVTIKAG a&iog. Xyetikd e to
AOYIGTIKG YEIPIGUO G4mO TV TAEVPE TOV ekpIadmT, To ATTXA 16 EVOWUOTOVEL OUGIUTTIKG TIC GRONTGEIG
t0v AAIl 17. Emopéve, o exuisbumg ovvexlet v kornyoplonoel tig ocupuPaoel; mobhoeny o
AETOVPYIKEG Kal XPTUOTOSOTIKES IGOAGELS, Kot Ve akohovdel S10Q0pETIKG AOYIGTIKG YEIPIGUO YU KGOE
10 oVpPaons. To npéTumo dev £xer vioBenBel axdpm urd T Evpwnraixt) Eveo.

To mpotuno Be ernpedost kuping 10 AOYIGTIKG YEPIOUO TOV rerovpykav eddosmy g Etoupeiac,
Katd v muepounviee éx80omg TV OIKOVOUIKOY KUTROTAOE®Y, N Etaipeia dev fys1 onpoaviikég
HN-CKLPAGHUES AgTovpyIkég pobhoeg (Enpeiwon 21). Qotdso, n Etaipeio Sev &yeL akoun nposdlopicet
oe mow Pubpd avtég o1 Seopedocg Bo odnyfioovy e avayvdplon TEPLOVOIOKDY oTOEIV Kot
VTLOXPEDCEWY CYETIKG PE NEAAOVTIKEG TANPOES, Kabhg ket ¢ katt TéTow O empéale o képdoc ke
™V TaEWwopnon twv TepewkGY podv g Etapsiac.

Opiopéve; and T decpedoel; evbéyeton va sfoupoviviar oo TS OMOATAGEL, TOU TPOTUROV ()G
Ppayurpédecies fi/xar pn enpavikig ofiag, evi opopiveg deopshoslg evBEXSTAL VO, LY 1KEVOTTOLO0Y
KOV 70 KPITAPIX OV GROITOVVIOL YO TOV YUPUKTTPIGUS TOVG (0G webaoceg coppove pe to AIIXA 16,

* AUl 12 (Tpomomoujoer) «Avayvapion  avafeiiduevay POPOAOYIKDV  ORMITHOEWY 08y
zpoypatomombeioes Cnuiésy (epopudletar onic ethotec Aoyiatics meptddove mov Eexvody v # uetd Ty
In_lovovapiov 2017). Ov tponomomicel; Sevkpvilouy Tov AOYIOTIKG YEPIGUO CYETIKG pE TNV
avayvepion avoeiiOpevev QopoioYIKOY CRUETCEMV e un rpoyparonoinleices {nuits mov &youwy
TPOKVYEL 0md SAvew oV EMPETPGVIO oty £vdoyn efie. O1 Tpomonowoel dev £xouv vioBetnbsi
axoun ano Ty Evponaici Evemen.

o A411 7 (Tporanonjoers) “MNwatomomicer;” (Loopuditros oTic ethmes Aoyotibe TEPIGOOVT TOU CexIvoDy
v i pete v In_lavovgpion 2017). Ot tpomomomoel; 16éyovy VROYPEWTIKES YVOGTOMOUWOEL, O
TAPEYOLY T1] SUVATOTNTR GTOUG YPTICTES TWV GIKOVOUIKHY KUTUGTACLmY VO akoloviicovy Tig uetoPorég
TWV VROXPEDCE®Y IOV TPoEPYOvTaL amd ypnuatodotikis Spastnedtnres. Ot TPOTOROMOELS dev Eyouy
vioBetn sl akdpn and v Evperaiki Evoon.

o JIXA 2 (Tpomomomjacrs) “Talnwdunon ke emuétpnan cuveliaydy mov QPOPODY  TAPOYES moU
ecapravtor and Ty adia twv petoxdv” (epapuiitar gus ethoes Loyiotiic mepiddovs mov Sercvaby Ty
g gerg vy Iy levovopion 2018). H tpomomoinon mopéyel SteukpvicEl OYETIKG Ue TV Plon
EMUETPNONG GO0V aPopa mapoyls rov eEapthvial and v akin Tev ueroyav Kot dukavovilovial o
HETPNTG KAl TOV AOYIOTIKG YEIPIGUO GYETIKG, UE TPOROROGEIS GE GPOVG TOV PHETAPAAAOUV pio mapoyt
Tov SkavoviCero or ueTpnTd 6E Topoyf mov SrakavovileTm os CUMPETOYXIKODS TitAoug, Emmifov
gwaryouy pio eCaipean doov aopd 11g apyés tov AITXA 2 pe Baon ty orolu piv nopoyf Ja mpérel va
OVTILETWRICETON ooy ve eRpOKETo va Swkavoviotsl & ohokAfipov oc CUUPETOYIKODG TiTAOVG, OTIg
TEPWMTMOOEL; OROU 0 £PYOFOTNG LROXPEOTTRL VU, TAPOKPUTH Eve TOGG TPOC KAAVYN TOV QOPOLOYIKOY
VLOXPEDCENY TV EpYUCOUEVIV MOV TPOKVATOVV amd RUpOYES mMOU sbaptdvior and v ofia twv

ZRHUethosls eRT TV YPRUGTOOIKOVOLUKEYY KATATTATEWY
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OTSM A.E.
Xpnpoetoowovopikis Katastaesis eopgpova pe to. AIIXA
w1 paon mov £ange v 31 Askepfpiov 2016

(llood oz yikiades Evpd extds edv avapipetal Siapopetikg)

HETOYAV Kat Vit T0 0odidel 6T1g popokoyikes apyés. Ot Tporonomoelc Sev £yovv vieBeTndei akdUN anod
v Evporaici Evoon.

AIIXA 4 (Tpomomorfoeist “Epapuoyh tov ATIXA 9 Xpyuoroomovoundd wéoa oro AIXA 4 Aopaliotipio
ovufélaia’” (epapudirtor onc etjos Aopcukéc mEpIGdong wov Eexivody v 1 st v 1n lavovapion
2018). Ov tporororfioelg ewc@yovv dbo mpooeyyicelg. To Tporonomuévo mpéTure Oo o) mapiyel T
emhoyl) og Gheg Tig ovIOTNTES MOV EkBiSOUV acpaloTip cupPoima vo avayvopilovy ota Aowmd
GUVORIKG, E1G0BAUATH Kot Gl OTNV KOTAGTAGY AMOTEALECPGTWY TiG TUXOV amokAiozig mou Ba mpoktyouy
Aoyw mg epappoyie Tov ATTXA 9 py mv £kdooT TOL VEOU TPoTHTOU Yo Ta aopoileTiipe cupBoiai,
Kot ) mopéyEl OTIC OvIOINTES, Of SPUOTNPIOTNIEC T®V Omoiwy agopodv kupiwg tov KAGbo Tawv
acparioeny, ™V emdoyi Y Tpocwpvi amerley ord TV coopuoyn v AIIXA 9 éwg 1o 2021, Ou
ovtoTnTEg ot onoieg Ba avaPdlouvy tnv seapuoyh Tov AMTXA 9, da ouvegicouy va e@apuotovy 1o
vreapyov apodTumo AAIT 39 vy 1o yprpatoowovoukd péoe. Ot TPONOMOtAGELG dev £xouv vioBetnbel
aKoun and v Evpwraikn Evaon.

AAIT 40 (Tporomonjacis) “Merapopés emevévurdy aiciviiron” (epopudlEtar gric cvicies Aoyiotiéc
TEMOOOVS TOD_Cekvaby v i uete oy | lavovapion 2018). O poromomoel; devkpvilouy Ot
TPOKEILEVOL v uropel va mporypatoromei petepopd mpog Ty amd Ta ereVSUTIKG oxivnta Bo mpénel vo
exeL npaypatonombel aldayh ot ypiion. Tpokepévon va BewmpnOel 6Tt Eyet enérfet aAloyn oty xpron
&gv0g akwviTov, Bo mpénst vo adohoyndel ket 7660 To akiviro TANpoi Tov opopd Kot 1 erdayy ot
APfon vo pmopel va tekunpiwbel. O tpororotioelg Sev gxovv vioBetnBel akoun and v Evponaixy
"Evaan.

EAATLXAT 22 "Sovaddayis oe &Evo véuouo xar mpokatafoléc” (coapudietor oic cmidiec Aoyigrikis
reptodons wov Eekiveby v 7 uetd v | lavonapion 2018). H Awppnveia napéyet kebodfynen cxetikd
HE TOG MPpOoSopileTaL N Muepounvia g cuvaliayfic 6Tov e@apuolETal To TPOTUTO WOV CPOPE Tig
ouvohhayés ot Eévo voope, AATL 21. H Awpunveio &xel EQOPLOYT OTOw pin ovidTnTa EiTE KetaPaier,
gite elonparrel mpokataforid tipnuo yio copfacsic mov exkepalovion o Lévo vowopue. H Agpunveia
dev ExeL vioBetn0el axdun ond v Evpenoik Eveon).

Evjoies felucioers oe ATIXA 2014 (Kiriog 2014 — 2016) (cpopudieros oug stioec Aoyioniéc mep1édong
zov_Cexvody Ty i petd v 1 Javovapiov 2017). Ou TpoNONMINGE; MOV Tupatifeviol mopukdTo
neprypdovy Tig fuotkég ohinyés oe §Ho ATIXA. O TporonotAcEl; dev Exovy viobetnBel axdpn and tny
Evparaixy Eveon.

— AILXA 12 “[vwdtoroioy copuetoyic oc dieg omovounés ovrotnres . H tpomonoinon napéye
BLEVKPIVIIOEL GXETIKG E TO GTL 1) VROYPEMOT] Y10, TAPOYT TWV YYOGTomocEmv Tou AIIXA 12 £yal
EQUPLOYT GE OVLUUETOXEG OF OVIOTNTES TOU £XOUV KaTrpyopronomOEl ¢ Sakpotopsve xpog
AOANOT, EXTOS TN UTOYPENGTS it Tapoyy CVVORTIKI|S XPTHOTOOIKOVOUIKIG TANPOQOPNENE.

- LT 28 “Louuetoxis oe ovyyeveis kou xovompodies”. O TPOTOMOLRCEIS TUpEYOLY BIEVKPIVIOELS
¢ TPOS TO 0TL b7V 01 Opyavicpoi Siyeiplong enevBioewy keporainy, o auoPaic Kepdhoa, Kal
OVTOTNTLG PE TapOuoies SpasmmoTnteg £papprélovy Ty enihoyn va ETHETPOVY TIC GUUUETOYEG
o& guyyevelg 1) kowvonpeadieg oe evhoyn afit pECW OMOTEAEGUATOVY, autf| N sathoyr| Oa Apénel vo
yiver Eexnpotd yio kaBe ovyyeviy i koworpaéio Katd Ty apyIKt avayvapian.

Lovolhey BOTIKEG HETATPOTES

(o} Aerrovpyixd vouraua kat vopioua avapopdc

Ta otoysia tov Owovopkdv Kataotéoeny g Etawpeing empetpodvral pe Paon to kOpo vopioue tov
01KOVOUKOT ZEPIPBELLOVTOG, 6T0 omoio 1 Etaipeia Aawwovpyel («hertonpyikd vopeuoy). Ot Xpnuoteouovopikés
Katuotdoey mopovewlovial o Eupd, mov cival 10 Asttovpyikd VOUIoNE Kot 10 VOPIOUE ovoQopdg TN
Etopeiog. Aedouévon 6m opioudve; and g dpaopotiteg g Etaipeiag spmepiéyouvy ouvoAAayES
METPEAIOEB@V, O1 TIES QYOPUNMWANGIGG APYOD Kot TETPEARIOEISGV Bacifoviar kotd KOpo AOY0 Kat oHuPLVY

LHUEIDGEIS T TV YPRUATOOIKOYOLIKEN KQTUGTRTEWY
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OTSM A.E.
Xpnpateokovopkés Karastaosg svpoova pe ta ATIXA
vt xprion mov £inge Ty 31 Askepfpiov 2016

(Hoed o y1A16des Evpod extds edy avapépetar Stapopetind,)

He TV TPOKTIKY TOL KAGBOL oTIg Siebveis TEG avapopas apyod Kal xetpelonosidoy oe Aohdapur Apepinc. H
Etapsia petatpéne g ubies ovtég o Evpd pe Pacn ty wybovea 0OTWin T1G Nuepopnviag cuveliayrc.

{B) Zvvadlayéc kat vroéloma

Ot suvelhuyés o€ Eéve VOPISPOTO PETaTpETOVION OTO AEITOVPYIKG vosle pe Blon Tig wwoTtpiss oy 153 GoVY
Katd my npepopnvia tov cuvakiaydy. Képdn ka {nuég ard cuvoikaypaticés Sipopés oL onoitg Tpokintovy
ond v exkabapion TéTowwy cuvorhaydv kotd TN Sdpkel G TEMOBOVL Ko Gmd TN PETOTPORY Twv
XPNHOTOOIKOVOIKGY gTolEinv nov exepaloviar oe Eévo voutoun ue TIG 10X00V0EC 160TIHiES Kotd Thv
nuepopnvia kiewiuatog Tov ETovg, Sypdpovin oTa OMOTEAECNATE EKTOS Gmd TV TEPIRTLGY MOV
HetapépovTal an gubeiog oty Kabopn Béom Advw Tov 6T QVOPEPOVTUL GE MPGEELS avTIoTAOUIONS Kvdlvey
APMHOTOPOdY ke GE TPGEELS avTicToN G Kivdhvey kadapav ereviicswy.

ZovorAaypotikés SluQopés 1N VOUIGPATIKGY GTOLEImY Tou EVEPYNTIKOD Kol wabnmixod, Onwg HETOYEC of
£or0YN a&it LEGH TWV OMOTEAECUATOV, KUTUY@POBVTUL 6T OROTEAEGHOTO OOV pHéPOg TOL KEPSOUG Ty TG Enplog
ond petaBorts oty ebroyn afic. Tuverioypomicig S1QOpES GE PN VOIGUETIKG oTOIE(R TOV EVEPYNTIKOD KOl
TaONTIKOD, GRWG UETOXES MOV KUTNYOPLOMOOUVTIAL 0 SBECUIES PG TAANGT, mEpapPavovial oTe AotTd
oUVOAKGE £0080.

2.3 Eveopoto néywa teproveiokd etovysio

Ta Metagopikd Méca apopodv 1o Putopdpa oyfipere. Te UETCQOPIKG UECO KOTQYWPOLVIOL OTO OTOPLKS
KOGTOG KOt UELVOVTAL UE TIG GOPEVUEVES OmOGPECELS KL TUYOV anopenoeis. To wroptko kdoTog neEphapPavel
€€od0 oL oyETiloviun g TV emdKTINeT CVTAY TaV Rayimy.

MerayevéoTepeg Samdveg Kataxopodvial o8 enavénon ™G Aoywtikig afing TOV Evowpdtoy Royiov N og
Eexomotd mhyo pévov edv eivat mBavé 6TL neAroviikd owovouKka opéAn oyetiloueve pe to méyo Oo
g10pEdooLY oV Etoupein xat 1o k6otog Tovg propsi va empetpnisi afomicta. To avomdsfesto vidhotne tov
mayimv nov gxovy avrikateotabel Swrypagetar o1y Katdotasn Zuvokucon Eigodiparos.

To k6oTOG EMGKEVEY Kat CUVINPAGEMV SlaypapeTal GTo UOTEALGUOTY GTOV TTPAYUOTOROLEITOL.

O anooféosig v evowpdtey mayiov vmoioyilovion us mv atadeptf pidodo katd ) Srdpkeln Tng LEENG
oG Towg mOV £xEL 06 £ERG:

— Metagopikd péow 5 ypov

Ot vrohepotuces afies kol n 0eEhpn (oM Tav evowpdtov noyiny vrokewtol o enavelEToon os kabs
nuepopnvia ypruatrocwovoukns b&ong.

Otav 1 Aoyiotiky] edia Tov evewpdtay royiov vrspPaivel ™V avoktiown ofia, Tote To TaYW Kateywpeitm
oy avaktiown agio (. 2.4).

Ta képdn 1| Lnpieg and ™y adAnen evowpdrov tayiny, TpoKiTIovy ond ™ depopd peta&l Tov TipAraTog Tou
Aapfdveror kai g AoyioTikng Tovg afiog.

24  Amopsicon afiag pn ZPNPATOOKOVOIKAY TEPLOVGLAKAY oToLYEiOV

Ta reprovowakd otoysie Tov Exovy anpoGBIoMaTn WEELLUT LW, eV UmoGPEVOVTOL Kot VROKEIVIOL GE £heyyo
OpEIONG ETNGIWS. To TEPIOVOIOKG OTOWEIR TOV AROGREVOVTAL VTOKEWTHL OE £reyyo anousimong g affag
OV GTav LRaApRoVY evieifelg 6Tl AoyioTicy efia Toug Sev Ha avekmOel. Znuia arousinong avayvopifeta yi
T0 MOG6 Y1t 10 omoio N Aoyiotiki afia Tov mayiov vrepPoivel my avextion afio Tov. H avoxtiown ofia
eival 1y peyaritepn adfo petald edroyng ofieg uewwpdvn pe 1o URGITOVHEVO Y10 TV TAANGY KOGTOG KOt TNC
odiag ypRoews (nepovoa afle xprpotopodv Tov avoyléveral ve onuiovpyndody pe Paoy TV eKTiMMGN ™S
d10lknong Y 115 UEAAOVTIKEG OIKOVOUIKES Kol Aewrovpyikég ouvBikeg). 1o v ektipnen arnouslwons o
REPIOVCIOKG CTOYEIN EVIAOGOVIOL 0TI WIKpOTEPES SUVOTEC Hovideg dnuiovpyiog Topelkdy pody. Mn

ZHUEIDOEIS ERT TV YPHUATOOIKOVOUIKDY KOTOGTATEWY
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OTSM A.E.
Xpnpatoorkovopikis Katastaceig svugove pe ta ATIXA
yw TN Zpron wov £inke Ty 31 AskespPpiov 2016

(flood e yihiddec Evpa extoc ey avapépetar Siopopetid)

APTIHATOOKOVOULKG oTotyEle ektdg end vrepadin mov éxovv vrootsl amopsinon erovektipodvror yia novy
avTIoTPOPT TG emopelweng oe k6B nuepopnvin ypMUOTO0IKOVOIKTS Béong,

25 Xpnnotoolkovokd mEpLOvGIaKd oToty sl

Ta Xprpotoowovopikd zepovctaka otoysio g Etatpeieg tawvopotvian ot repakéro Karnyopieg:
Hapayeye xpnpotoouovoukd ototyein ko Advela kat Anairhoet. H toéwounon sapratat and 1o okond Yo
ToV oroio amokTRbnKovV 1o YprpatooikovopIKd TEplovsLaKd atotysie. H Awiknon mpocdopilel thy tafvipnon
KOTh TV opyiki aveyvapion ko enavebetdler v Tagivounen ot KGbe NHEPOUTVID ¥PTLETOOIKOVOUIKHC Bsomc.
Zng 31 Aexepfpiov 2016, 6Ae Ta yPNUOTOOIKOVOUIKG TEPIOVGIOKGE GTOWEI agopodoay o [Napaynya
Xpruatooovopkd otoyein kol ta Advela kot Tig ATHITAGEL, Kou Katnyoploromdnkay og ekfic:

2.3.1. Adveix ka1 aroITGELG

MepihapPaver un TopaywYE XPILATOOIKOVOUIKE TEPIOVCIEKE GTOLELD LE TAYIES 1) RPOCHOPIGUEVES TATP@UES,
T omoio dev SwmpoyUaTEDOVTON OF EVEPYES YpNUaTOyOpEg Keu Sev umdpyel mpoBeot WHANONG cvThV.
Mephoeufdvovial 610 KUKAOYOPOUY EVERYNTIKG, EKTOG ard EKEV UE AREELG UeYOAVTEPES TV 12 unvév omd v
nuepopnvia ypnparookovopkic Béong. Ta teAevtoin copumepAapBavovIal 6Te LI KUKAOPOPOUVTH TEPIOVGIUKE
otoyeia. T Adveln kot Anaithoeg cupnepiappévouy toug «llehdtes ko homég araitioegy Kot o « Tauelokd
daBioLun Kol 1IGOBUVHILL GUTV) GTNV XPUATOOIKOVOLIKT] B£0T).

2,52 Avayvdplon Ko smpstpnen

Ou ayopés Kot 01 TOANCERS YPNUATOOIKOVOIIKGY GTowelmy ovoyvepilovial Kot ™V NUEPOUNVIR g
guvoiAayng mov eivat kat n nuepounvie rov N Etopeie deopsdetar va ayopioet 1 vo ROAGEL Ty enévbuan,
Ta ypnuatookovoptkd ototyein apymd avayvepilovial oy ebhoyn eiia Tovg Théov ToV GUECH ETPPIRTEMY
ot owvokhayn Sunavav Yie GAL To YPNUATOOIKOVOUIKG oTotyElR TV avayvepilovtal oty ghioyn afic uéow
anoteheoporov. To xpnuatooovopikd ototyein Siaypapoviar tav 1o diKainpa oTIc TausIaKES poég ord Tig
emevoveelg Afyet 1 petaPiPaderon ko 1 Etapein &y perafifdcsl ovouwddg dlovg toug KIvéivoug Kol Tig
avTopolPEg mov cuverdystat 1 8ok Toin.

Ta AGveie ko Anarosig avayvapilovio oty tapodoa atia pe 1 péfodo 1oV TPEYIOTIKOY ETITOKIOL.

2.5.3 Amopzioon afiog 1pNUOTOOIKOVOUIKOY oToLEEimV

Ze xabe npepounvia xpnpetookovoukic 8éang 1 Etonpeio skTipd av vrapyouv avTIKEEeviKeG gvdeifels mov va
0811yo0V 610 CUUREPUGHE OTL TA XPYUCTOOKOVOUIKGE TEPLOVGIKE GTOtKEin £X0uv VROGTEL oropeioon. Ot inuég
OMOUEINONG TWV COUUETOXIKGY TiTAWV Rov Ketoywpodvial oty Kotdozeon Zuvodikod Eisodn potog dev
OVOCTPEPOVTOL PECH TUTHG.

INa tov EAeyyo anopeiwong fhéne Inu.2.8,

2,54 Zopyneropds ypripatootkovopKkay spyarsiny

XPHUOTOOIKOVOUIKE TEPLOVCLOKE GTOLYEIR PTOPOVY VO CULYTIPIGTOOY UE YPTLATOOIKOVOULKES DROYPEWCEIS KU
0 Kkabapd vrdérowo ve euoovicBel ot Xprparooikovopik ©@fan £OGOV LREPKEL GYETIKG VOUIKG
KOTOXUPWUEVO diKaioua Kot vrepyet kol 1 xpoBeon vo SwukovovioBei o cupymeiopuivo vrolowmo n v
elorpayBet N omaitnon ket korafinbei n vroypémon tavtéxpova. O CUNYMEIGLOS TWV LTOAOTT®Y umopei v
npaypatoromBel spocov urdpyet oYK cupgwvin ue To avTicVUPeriusve uépoc.

2.6 AoyioTiKY Y0 T TEPGYOYE YPIPETOOIKOVOULKG GTOLEin Kou TIg SpacTnmotnTsg
avTIeTAORLoNG KIVEUVEY

H Etapeio ypnotuonoisl nophyeye ypRuatookovouike epyohein yio va aviiotadpice 1005 Kvdhvoug wou
GUVOEOVTOL pE 1 WEAAOVTIKY SloxUpoven THAY TOV RETPEAMOEdGV mpoidviav. Avtd ta Tapdyeyo
XPNUoTooIKovouKG epyaisio avoyvopifoviat apyikd oy e0hoyn Tovg efic 6TV NUEpOUNVint cupfacemg Kol
METAYEVEGTEPE EMPETPODVTAL oy eDAoyH Toug afie. H péBodog avayvapiong tov képdoug 1 Inuigg mov
oroppéel ond TNV Aapomave arotiunon efaptatol oTO KaTh TOGOV QUTE Ta TEPGYLY APMUUTOOIKOVOUIKE,

ZHUEUDOEIS ERF TWV ¥PHUATOOIKOVOLIKGY KOTACTACEDY
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OTSM A.E.
Xpnpatoowkovopukis Katustaoag abppovea pe ta AIIXA
YL TN ZMion mov £anée v 31 Askepfpiov 2016

({lood oe yihigdec Evpd extos eav avapépetar Sropopetirg)

epyaisic. fyouv mpocdopictel g epyudeie avToTAOWIoNS KWSGVOL Kl T @bon TOU dVTIKEPEVOL
avuiotéBpiang. H Etaipeia xamyoplonoisi to napéywya:

(@) Ze ovniotdBuon g edhoyng aiog mov £xel avayveploTel cav evepynTiké 1 mobnriké otoyeio 1 pia
gTHIpIKT) vroypéwen (fair value hedge) 1

By Ze ovuotdbuon Topoakdv  podv  ond OUYKEKPIEVO  kivéuvo ocuvBedepivo pe  avayvepicuévo
XPNUGTOOIKOVOUIKO oTOLEio evepynTikol 1 mabntikol # o cuvaArayl mov Eivenl TOAD mbuvd va
mpeypetorombei (cash flow hedge).

H Erpeio kotoypaeet katd my nuepopnvie suvodiayic oxéon peta€d Tou avnicTodoTikoD epyaieion K
TOL OVTIKEIMEVOD avTioTdBliong kabig Kat Tov akomod Siaxeipiong Kivdovou kat TS GTPUTNYIKAS vhoroinong
ouvokAioyhv eviioTéBuion; kwvddvov. H Etoupeia KATAYPAPEL EMIONG TO UPYIKOG OKEMTIKO OVIIGTAOMIGNG
Kivovou kafdg Kot Katd n SidpKele T GUVOAAIYDV 10 KuTh RGO TC. EPYUAEi OV YPTGILONOIDVIQ OF
ovTEG TIC ouvarhayég elvel amoTeAespoTIKG 610 Vo avTisTadpuilovy SlOKVUAVOEL OTIG eDAoYe; afleg A oTig
TUUELIKES POEG TWV OVTIKEIUEVWY avTIoTaOoTS.

Ing mepmtdoe; mov n Etoipeio éxer cuvayer CULQOVIES XPNUOTOOIKOVOUIKAY Epyaleinv mov Exouv
TpoctopwoTel wg TPALE; AVTICTABIIOTS TUMEWKDY POV, 10 népog oV whhuydv oty ebhoyn oiie mwou
OVOACYE] OTNV OTOTEAESUATIKY ovIloTdBon Tov Kwdivon, avayvapileton ot edkd anoBepaticd tov 18{my
Keporoiwv. Onowdfnote képdog 1 Lnud omoppéet and Kviees oty gvAoyn oo mov averoysl oy
OVUROTEAEGUOTIKT avTioTaBen Kivdivay, avayvepiletal apeou ota enoteréopara mg Etapeing (Katdoroon
Zuvorkod Ersodfuatos). Ta cwpeupéve Tock oto amoBepatikd Wov kepuiuloy avakvkhvovior uésm g
KGT@OTAONS GUVOAIKOD £10081HUNTO; 0TI mepddovg 6mov 10 avTIKEIPEVO  ovTIoTdOuens ennpealet To
omotéhecpa (drav Snhadn Aapfdvel yhpa 1 npoPrenduevn TpOS aviioTABon cuvalhoyh).

Otav éva xpnpetooovoukd epyeieio avrioTdBuIoNg THpEWKOY poav AM&er, movAndet, i} Thfov dev TAnpoi Ta
Kpunpl aviioTddiong topenkdy podv, copevuéve Képdn N CnuiEs mov vadpyovy ote S Kepdiole
ROPOUEVOLY £KED £wg OTOV T WPOPAEROEV GUVOAAMYT aVEYVOPIOTEL TEAIKE oty Kotdotaon Zuvvolikol
Ewodfuatog. Ly nepintoon mov dev avopdvetal v apaypatononBei n npoPrerdusvn cuvediayy, To
svasgupeupéve kEPSN / Enuiég mov Ppiokovial ota idia kepdhoa HETAOEPOVTOL AUECH OT¢ OMOTEAECUOTE OTO
«hAowmd kEpdn / {Enuigg)».

Tu mapaywyo xpnuetcowkovoukd epyuieio mov Sev mposdiopilovia ¢ spyoisio avniot@dpiong Kvdivou ko
dev mhnpolv Tig TpoBmobésig AoyIGTIKYG OVTIGTEOIONG KIvdvo TaEIVOpOIVTILN (g TAPEYLYL TPOS naknon
KoL EMLETPOGVTOL 6THY bhoyn adio péow e Katdotacng Suvoikon Ewodfpatog, Alekvpdvoes oty edbhoyn
aio quTdv Tav Tupayhyev aveyvapilovial Gueca oty Kardoraon Zvvokiov Ercodnparog oty xatyyopia
«Aoma kEpdN / (uigc)» (edv dev slval dvvardov va vrapler avueToiyion g avoltis ffone ue To
APMHOTOOKOVOLUKG  Rapdywye mov ypnoiuomomifnkay) 1 oto «K66Tog Nwindéviove (spocov vrapyet
avnieToiyion).

27 AmoOépare meTperaiov

Ta omoBipota metpshaiov omotpudvial o XapnAoTEpn aéio petagd kOoTOVG KTROSWS Kot KkoBaprig
pevotomowciung ains. H xabopti pevotorotiown afia extiudzar pe paon T TpEyovse; Tyé; TOANONS TOV
anmofepdrayv oto mAaiso g auviifoug SpaoTNPIOTNTOL. CPOIPOVHEVIV KOl TOV Smavdy okokAfpaong Tov
orofEpuTog Kot Ty ToXoV eE68WY TG cuvoRhayig.

To kdot0g Tpoodopifetar e v néBodo Tov pécov cTodpIKoD kootov. To ayefa nov aviadrdoooviar pe
ayaba dag | mopepoepig pbong ko aias, dev Bswpoiviat WG UYOPES.

2.8  Epnopwkig anwitiiceg

Ot anoutioelg and nehdtes, o1 onoisg CUVABWLS TAKTOTOOOVTHL EVTOG EVOS UMVOS, GPYIKG KOTOOPOIVIOL GTNY
£0hoYN a&io TOVG KO PETOYEVEGTEPE ERLUETPOVVICL OTO avardoBLoTo KOGTOG [E ™V ¥PHOT TOV APUYLUTIKOD
EMITOKIOV, opapovuivay Tov mpoPréyewy omoueimong Ot TpoPALyEl; amOUEIDONG TOV  EUTOPIKGY
UACITACEDY  avayvopilovion 6Tav VIApYEL aVIIKEEVIKT) Svelln 6nt 1 Etoipsia dev eivon og Béon va swonpiéel
OAe 1o ool oV oosiiovtal pe Paon Toug cupPatikons opous.

ZHUEIDTEIS ETTL TV YPHIHATOONCOVOUIKIY KOTOGTAoEWY
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Hoca oe yihiadec Evpd extdg edv avapiperor Siopopetind)
X 2 S pep POop

ZoPopt owovopkd mpoPrfueta tov rehdam, 1 mbavotra ypeoxoniog 1 owovopkn avadiopydvest kai 1
advvapio TEKTIKGY TANpoudY Benpotviar evieifeig 6Tt i amaitnon £xet anopswwdel. To nocd g mpoPrewng
omopsioong eiver M dapopi petald g Aotk aflne Tev QMOITACEWY Kol TG nepovoes ofiag tmv
EKTILOUEVAV HEALOVTIKOY TRUEWKDV POGY, TPOEEOPAOVIEVEHV LE TO apyueo mpaypatikd emtéxio. To mosé g
Cnmég amopeimwong xateyompeitol wg ££0do oty Kotdoteon Zvvolikav Ewsednudatov kot cvuneprioppaverot
ota E&oda Boiknong ket Siddzoncy,

2.9  Tapzswaké Swbicpa xou 1co0ddvapa autdvy

To tTanewakd StfEcyo Kol 16080vaua ovThY TEPIACUBEVOLY TO METPNTE, TiG KOTADEGEL] OYENG Kat zpoBeopicg,
TG BpaxumpoBecnes, péxpt 3 pives, enevBicelg vymAig pevatonoinang. Ta ypnuatoowovopkd Swbécipe mov
KatoTifevial oe £101k00g  Aoyopiacuois EKKOBAPIONG TV RUPAYOMYWY  XPHUCTOOKOVOLIKGY croryeiwy
rapakoAovBodvion 6715 AOREG (XPTUOTOOIKOVOuIKED) OMOITHOELS,

2,10 Meroyikd KEQAAALO

To petoyikd keodhaio meprhapuPavel 1§ KOs LETOYES ™ Etoupeiag. Apeoa ££0da yie Ty £kSoon petoyhv,
gp@aviCovon Hetd TV apaipest 10U oxETIKOD PEpOL E1008MUATOS, o8 UEIMON TOV AVTATBEVTOS KEpUAion.

2.11 Aoaveiepig

O Aoveropog omotehet £va mokd oMuovIIKG pépog Twv ypn HOTOOIKOVOMIKGY VROYPEDGEWY TNS Etoupeicg.

Ta ddvewr xatoympolvim apykd omy edhoyn afio Tove, Hew UiV pE Ta Tuxdv dueca ££odu vie v
TpAyUATOnOiNGT ™G ouveriayfls. Metayeviotepo amoTidvIol 610 avandoPeato Koéotos. Tuxdv Swpopd
HETAEY ToV elonpoyBéviog Tocolh (KaBupd amd GYETIKG ££05¢) Ka g odiag e&opinong avayvopiferat oty
Katéotaon Zvvolwod Ewodfpoatog kotd v S1dpkewt tou davelspon Pacet g pedddou Tov mpuypaTcoD
emrokiou.

Apoféc mAnpwleiosg xatd ™ Sdwasic covayfic davewokdy ouuPhoeov avoyvepilovial g EEodu
CUVOAAGYfG TOV Saveiov epdoov eivan mBavé 6T pépog 1| 6A0 To ToGd Tov Saveiov Ou avtAnBel. Tnv
REPINTAOGT QUTA N Gvayvhdpion Tov 5680v avaPaileton péypt oTIYU GVTANONG TOU mogoh Tou Saveiov. T1o
Pabuéd mov Sev vrapyovv cuykekptve otoneln avapopikd e v mhavotnTe GviAnons puépous i GAov Tob
OGOV TOV daveiov, T0 oxETIKG ££080 Kepalatomoteizar mg TPOTATPOUT] Y10, VTNPEGIES TUPOYHG PEVCTOTNTOG Kett
unosPévetal ot Sprele tov Saveiov oto onolo apopd.

Ta daveaw yapoktnpiovrar wg Bpayunpéfespec VIOXPEMOEL; EKTOG £6v ) ETaipeia &xe1 To optotd ducoiopo v
avoparier ™y eE6@Anom yie Tovhdyiotov 12 pivec petd ™Y nuepopnvia g Xpnuatoowovouikrs @éong, Ot
Tpoelikeg vrepavaAyelg Tephapfivovial 610 Tpomeliké Ppaxvmpibecpo duveiond, otig Bpaxvmpodesiieg
vroypediselg G Kardotaong Xpnuetoowovopikig @éong kat OTIG  XPNHOTOBOTIKES SpacTNPIOTNTES oY
KOTAGTHON TOUEIKAOY POMVY.

2.12  Tpéyovee kar avefaliopcvn goporoyio

O @opog ersodnuarog g tepodor enotehsital and v TpEroLET Ko v aveBodiouevy poporoyic. O edpog
avayvepiletor oy Kotdotaon Zuvvokwot Elcodfuatog eKT0¢ Kot av oyetifetar pe mood mouv Eyovv
avayvopotel ansvbeiog ota 16w Kepdhawt. Ze avtiv v nepintwon o 0dpog aveyvepilero eniong ota 16w
Kegpdioo.

O @bpog e1o0dfpnatog eni twv kepdav, vroroyileta pe Baon 0 QOPOAOYIKT| VopeBEesia mov £xgl PeomoTel Katd
™V nuepounvia T Xpnpatootkovopikis @éong o1y ydpo 6mov dteEhyovton o1 emyetprioag tng Etaipeing ko
ovoyvepiletar wg £8odo v mepiodo kard tnv omofa mpokimTowV TO! kEpdn. H Swiknan avé Swwothpate
aSoroyet Tig mepmThcels 6mov 1 keipevn popoloyiki vopodsai xpfiCel eppunveing. Omov kpiveran amapeitnzo
Yivovtat rpoPAéyer; ent tav TochV 1oV avopiveTo va TANPLOodY o715 POPOLOYIKEG opyEQ,

O avoParidpevog gopog ewwodfuutos rpocdiopiletal pe v pebodo g Xpnuatookovouikig @fong mov
TPOKDATEL QMO TIG TPOCOPIVEG Stapopss HETeED g hoyioTikfg adiog kol TG @oporoyikic Baong Twv
TEPIOVOWKEY GTOWEIV KAl TOV UTOYPEDOCEWY MOV sppaviCovton ot XpnUoToOKOvVopIKEG Kotaotdosig.
Avafalidpevos @opog e1godipotog Sev hovileTal v mpokvRIEL 0mO ™V OpYIKT avayvipion otorsion

Znugioeic el TV YPRUGTOOTIKOVOUIKIY KaTROTATEDY
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(lloot o yididdeg Evpdh extos eav ovapépetar dunpopetind)

EVEPYNTIKOD | TabNTIKOG 08 cuvelhayt], EKTOG EMySIpRUOTIKAG SUVEVMOTS, 1) onoia dTav £yve dev emmpéace
00TE TO AOYIOTIKO OVTE TO QOPoroykd Képdog 1| (nuie. O avaPodlduevos eopog mposdiopiletal pe Tog
POPOLOYIKODG GUVIEAEGTEG KUl VOHOLG IOV 16 HOY Kotd, ™V nuepovia g Xpnpotookovoukig @Lomng Kat
QVAUEVETAL VO woxboouy 6Tov o ovePokidueves gopoAoyikéc oncutnoels Qo wpayporomomBody 1 o1
avafarlopEveS Oopoloyiég uToXpedoElS B aromAnpwioDY.

O avaBoiidpeves popokoyikég arorioelg avayvapilovia 610 Pabué yia tov omoio evdéyerar va vrdpiet
HEAAOVTIKO popodoyntéo képdog ywr v xpnewonoinon g wpoowpwrls dlagopds mov Snpovpysi TV
avaPodiopevn gopokovik anaitnon.

Ot avofariopeves popoloyikés anaurioes Kal unoypehicel; cupumeiloviar U6vo ey ERITPERETAL VOUIKE O
CUHYNPIOUOS POPOROYIKGV UROITAGEWY KAl DAOYPEOCEMV KoL EpOCOV Ol aveBoAlONEVES pOPONOYIKES
OROITI|CELS KL VTOYPEAGELG TPOKVLTOVY atd TNV (St poporoyoioa apytt enl Tng ovréTnrag mov gopokovsitan #
Kot eni S1aQOPETIKAY OVIOTHTOV Ko bIapyEL N npdbeon 1 TokToMOINOY VE YivEl HE CUUYNPICHE.

2.13  IlpounBsutés Kar hornis voypehoelg

Ot mpounBevtés Kot AowES VTOYPEDGELS HPOPOTHYV EMIGNG YPNHOTOOLKOVOIKES VTOXPENTELS KOl OVOyvOpilovTon
apyikd oy £0hoyn ofio TOUG Kot HETAYEVESTEPM ERIUETPODVTOL OULPOVA pE T0 amocPeopivo KooTog BcEL g
HeBbdov Tov mpayperikol emrokiov. (h vroypedoels Tagvopolviar ot PpayuapoBeoues av 1) TANPAUR
enikertan £viog evdg Eroug M Arydzepo. Eav 6y1 mapovoiloviat HEGQ OTIG MOKPOTPOBETHES UTOYPEDTEL,

2.14  TIlpoPréyeg

HpoPaiyer v anokatdotasn mepiBaiioviog kot vopwég vrobéoeg yivovtar otav n Etaupeia éxe vopikég
SUKPOTIKEG 1) GARES UTOYPEDOEL] OV OIOPPEOVY rTd TPpGEELS Tov TapeAdovTog, sivon mlavév vo ¥peiocBoty
HEAROVTIKEG eKpoéc Y TV Szubémnen autdv 1oV UMOYPEMOEWY KOL T8 OYETIKG TOGE Umopolv va
vroroyobolv pe oyetikf axpifeie. Ov mpoPAdyerg dev uropel va yivouv v evbeyopeves pehoviikég
Agtrovpykés {nuisc.

O1 mpoPhéweig vroroyiCovian pe Paon v napodea atia Tov EKTIUNGEMY TNG dloiknomg Yo T Somévn mov Ba
APEWIOTEL Y10 TNV S1EDBETNOT) TOV AVOUEVOPEVAV VTIOYPENCEQY KaTh TV TPEPOUNVIE THG XpNUOTOOIKOVONIKTS
Béong. O ovvigheotg mpoekdpinong mov ypromonotsital avTIKaTonTpiCel Tig cuvOTiKes g ayopds Kot v
Sunypoviki] e&ia Tov gphipaTtos kabhg eniong Ko enaVENGELS GYETIKEG PLE TNV UROYPEWOT.

215 lleprfarrovrikic vaoypemosig

Yroypeaoeg yio mepifodioviikés Somdveg enavopboons 1 kobupionod avayvepifovio 6tav ot OYETIKES
nepPourroviikég perbtes 1] epyasies kobupopod sivoy mbovég Kot ot oyeTikég damaves pmopoby svhoye va
EKTYNBODY,

Fevid, n dnpovpyio v oretikav npoPiéycov ovurinte 1E T déopuguon end uépoug g Etoupeiog vo, mpofPei
oe viomoinen emicnpov cyediov dpaong, o nepintmon anofopnyavornoinene % o nepintoon Kiswinatog
QVEVEPYOV EYKATUOTAGEWY.

Lnuetdoels el TV YPRUATOOIKOVOUIKDY KATOSTAGEWY
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(llood o¢ yidiGdes Evpdr exctdc edv avapépetar Siapoperina)

2.16  Avayvdpion £66dwmv

Ta éc0da repirapBavovy Ty evhoyn atic Tov TmAfcsev ayudov Kot Tapoyng vnpectdv, kabapd ard Gopovg
Hpoot®ipemg Aing, tTehwvelokd t6hn, skathosg Kot emoTpogis. Ta éooda avayvapiloviol dtav vrapyer n
TaveTNTE TO OIKOVOLIKG 0QEAT VI EIGPEVGODY omv Etaipein kot propovv vo uetpnfoiv pe afomotie. To
£o0da avayvopifoviar ¢ axorovfog:

o} Hodijoeis ayalav — aovaliayéc metpeiaiosiddy
i i

Ta £o0be ard Tig nwiiceg ayeddv avoyvepilovior dtav N wioktneie kul o kivéuvos Tev ayobov Exovy
netafiactei otoug ayopuotés. O nwAfosls ayadov avayvepiCoviar otav 1 Etaupeio napadider v iokmsic
KoL Toug Kivdivoug mov oyetifovial e Ty iokmeia tov ayabhv OTOVG MEAUTEG, Ta ayadd yvivoviot anodektd
and outolg Ko 1 giompadn g anaitong eivon evioye eSaopohcpévn. Morfoes ayubiv mov éxouvv
avoAN@Oel oto mhoicle g KOpag SpacTnPdTTOS Kol sival Toyaieg dev Bewpolviwe vg CUVEARXYEC Tov
mapayovy £0080. Avtég o Tugoies cuveliayég oxetiCovran pe TG ToKTIKES sEaunvioieg OVUVEDCE, TOV
onoBEuatog acooieing. ‘Otav ta ayebé avieAldsooviar pe oy g 1) mapenpepiis poong ke afiag, 0
ovralioyn Sev Bepsitol 6Tt mapyel £6080.

(B) Hapoyr venpeoidy

Ta éo0du omé mopoyn vmnpeody overyvapilovial oty repiodo kard MV onoiv nepacyéBnkov oL vanpeosicg,
aviAoya pE T0 6TGSI0 OROKATPLONG NG CUYKEKPUEVNC guvedayne kar adodoyobviol otn Phom Twv
TapasyEBEICOV VINPESIHY GE GXEON HE TO TUVORO TV TPOG TUPOoYT VINPECLEY,

(v} Eooda arnd téxouc

To éo0dn aré toxoug ovayvepilovio avohoyikd ue Béom To ypévo ko pe T xpfion oL TpaypaTIKod smTokiov.
Ortav vrdpyet onopsinon tov enaricsoy, B AoNoTKl offe qutdv MEIDVETQU OTO OVOKTAGLULO TOGH TOUS TO
oroio gival 1) mepovon aic TWY aVEPEVOUEVOY PEALOVTIKGV TAREWKODV POWY RPOEEOPAOVPEVIV NE TO apytkd
TPOYUATIKG EMTOKIO KU KATOVELEL TV EKTMON oav 6050 ond TOKOUG.

2.17 Mwbhosig

Ot mobdoeg nayiov omov 1 Etatpeio. Swmpst ovo6hE GAOVS TOVg KIVEVOUG Kot 00k TG WBoKTNGIAS
ToEWopHOIVTAL 0G xpMueTodoTikég wobhoes. Ot XPNRUTOSOTIRES LGOMCELS KEGEAMOROOUVIAL PE TNV &vapén
MG HisBuong ot yopnhotepn peteld g ebhoyng aficg Tov mayiov otoyEiov 1 g nepovcag afiag Twov
ehaytotov mobopdrov. Kabe picbope smpepilerar petafd g vVHOYPLWONG Kat Twv XPMUOTOOIKOVOULK@MY
eLodwy £tor dote va emituyyavetal fva oTadepd ENITOKIO OTIV DIOAEUTOUEVT] YPYUATOOIKOVORIKT) DIOYPEMGT).
Ot avtistoysg vroypemoels end wobhpat, xefapés omd ypnpetoowovoukd éode, umewcoviovial ota
«Advetan. To pépog Tov KOGTOUG XPMHATOSATONG TNG nisbwong nov avtiotoyel o8 ToKOLG avayvepileral ota
UnmoTEAESpOTO oS Katd T Stipkele g picdoonc LE TPORO OV Vo GUVERGyeTal otadepd EMITOKIO GTO
voAOUTo g vmoxpémons otV kabe mepiodo. Te mhyla wov QUOKTHONKaY pe ypnuatodotiky pisBuwomn
amoofévovior o wKkpoTEPY TEpiodo petalh g WoLAPNG CoMg twv mayiny otolsivv kot tng Siapkeng
HicBwong Toue.

H Etapeio dev &gl ypnpotodonikis welhesis.
MicBheoetg dmov ovswdig ot kivBuvol, T oeElN Kot o1 ovtapoBés e Wiokmeiog Swmpodvial ené Tov
expofuth Tedvopodviar g Aertovpyikés polhoe. O1 mAnpouéc mov Yivovtal yie AEIToupyIKES woddceg

(kaBapég and Toxov KivTpa mov TpocoipBnKay aad TV ekpuoho) avayvepilovial ota anotehéopato yprong
oVOAOYIKE KOTG T Sidprete Tng picloong.

2.18  Awvopsj pepropdrov

H vroypewtiki Paoel vouon davour| pepioudrey oT0Lg NETOYONG 15 Etarpsiag avayvepitetar wg vroypémon
oTI5 XPIUUTooKovouIke; Kataotaseatg g ¥piione oty onoid N Svopr| eYKPIVETOL o TN YEVIKT CGUVEAELGT
TOV HETOYWV.

LHUEIDOEIS ERT TWV YPHUGTOOIKOVOUIKDY KOTATTRGEWY
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{{looa oe yrhradec Evpdh extoc edv avapéperar Srapopetind)

2.19 Xuykpwikd ctoveia

Orov flrav avaykoio o cuykptiwée oroteia £xovy avoraTavepnBel v va cupQavoby pe 11 ahhayég oty
TAPOVGINCT TV GTOYREIY TS RApoleTg XPYCEWC.

3 Awygipion EpNUaTooLKovVOIKOY KvEivey

3.1 Tlapayovres yppUETOOIKOVOHIKGY KIVOUVOV

Or 8pactnpiémeeg g Etatpsiog epnepéyovy cuvaiiavég TETPEAGIOEIBDY OV apopobY apyd meTpihato, diesel
Kt apdivfion Peviivn kabdg eniong ™ tipnon anobepdrmy aoguheiog yie Aoyaplacud tpitwv. Qg £x TobTov, n
Etmpeia setifeton oe Sidpopoug XPMHOTOOKOVOUIKOUG Kivdivong 0Rws, Kivdivoug Slaxbuavong g TIUAS TWV
rETPEAUIOEBMY 0T Siebvels ayopés, uetafolréc os SUVEALCYHOTIKEG 100TIEES Kkan EmITOKIO, KivEUVO Tapsiakdy
pov xa kivduvo petaflordv ebroyng afieg omd peraPoréc entroximy. ZopPodiCovrag pe Sebveis mpokTikés KoL
oTo TAGIG10 TNG LKEOTOTE TOMIKNG UYOPES KOl VORKOD TAGLGIO, TO YEVIKG TPdYPOLpUD Sluyeiptong Kivddvey Tng
Etapeiog sondleran omy peinon mbovig ékbeong otn uetafAntétnre g ayoplc kat / 1y T petpivon
OWGHNTOTE APYNTIKNG ENIBPEONG GTN XPNHOTOOIKOVOHLIKY Béon tng Etarpelug, oo Pobpc mov autd sivon epurd.

H dwyeipion kivdovev mov epopolv g Tiués oy mpoidvTev diekaepoivetal and mv Aloiknon adviae ota
mhaioia twv eykpicemy mov &ouy Sobsi and 1o Aownteé Zuufovito.

{a} Kivowvoc ayopds
() ZvverhoypoTikss Kivduvog

Onwg e€nyeitar omn onueinon 2.2 "Suveddaynatikeg Aaoopts”, To hewovpyd vouope g Etapeiag ivat to
Evpd. Qot6c60, cdppuva pe v xown diebvi TPOKTIKY, OAeg ot diebveic ouvohhayés opyol meTpehaiov kot
epnopiog tetpelaiosidhv Pasiovian otig SeBvels Twés avapophg o Sohdpie HTTA.

O cuvoRALOYHOTIKOG VOUIGRATIKOS KiVEUVOS TPOKORTEL 0RG 300 Tomoug £kbeong oE kivduvo:

- Kivbuvog amotipnong oroigziov mg Kartaorasng Xpnperoowovopxiis Qéong: To civoro Tov
arobepdrev netpehaiov mov dwernpsl n Etawpeia amotipdron os Evpd evd n vmokelpevn tov afia
npoodiopiferat oe Aordpw Apepicic, Qg ex to0TOD, mbavn vrotipner tov Aokapiov évavet tov Eupd
odnyet og peinom g afiag pevstonoinong Tmv amoBepdTev neTpelaiov xov ovpnepaufdvetal oy
Kardoraon Xpnuaroowovonkic @éone. Mpokewévon vo dyeprotel o mapomdve xiviuvog, 11 Etarpeio
ExeL mpofei o8 cuvalayés o mapdywye o1 oroleg nephapBavovy Tpalels ovIIoTEAUIGTIC TRNSIOKGY powv,
AV VAP0V ¥PIUOATOOIKOVOUIKE TEPIOVCIHKG, GTOYEI 1) VROYPEBGELS EKPPUCHEVE 6¢ EEVO VOGN,

- Kivduvog petarpomig peaktov mepdmpiov: To YEYOVOS OTL 01 mEPIosOTEps; ouvoALayds o opyd
TETPEAQIO Kot mpoidvia merpeinion Pasilovio o diebveig Tpeg g Siebvig mhatedppog Platt’s o
dOAGPID, BoPOPOROIE] TO TEMKG MEIKTO x€pbog g Etaupeiog oe Evph. H GUYKEKpIEVT £xBeaT o8
Kivbuvo oyetiCetal YpoppikG pe 1o pektd nepiapro Tng Etaipeiug kabdg owdnrote avaripmon tov Evpiy
évavri Tou Aolupiov odmnyel oe aviictoym (nud METOTPOTNS GTQ OmOTEALouOTO TS KEMGiov Ot
ouvarhayig oe Bohapa petatpénovion oe Evpd XPTOLLOTTOIAVTOG M TPELOVGA CUVOALGYUATIKY (GoTin
Achapiou-Evpa.

(i) Kivéuvog Saxdpavens tiwig apoiovioy

H Boown Spactnpiotnre tng Etaupsiag g Evog popéng o omofog éxer avohdPer Tt Tipmon amoBepdtmv
ucpareing yo hoyapluopo tpitwv £yl cav arotéieopun N Etapeia vo eivar extesiiévn aToug Kivdivoug
Sikdpaveng g Twig Tov TPoidviwv. AAayEC OTIS TPEXOLOES N PEAROVIIKEG TIUES 0YOPGS GE OYEGT UE TIC
Tpés kooToug ennpedlovy Ty efia Tov amobepdrmy netpereion. O mo onuavikos kivuvog dnmovpyeitor and
NV SEKOUAVET TNG TIING TOV apyoD TETpEAtion ueTadl TOV NUEPOUNVIBY ROV GYOPEGTNKE KAl oA nKe.

SHUEIDTEIC ETTF TWV Y PHUATOOIKOVOUIKDV KATAOTGEEWY
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Xpnuetookovopkés Ketusrassts sopoova pe to AITXA
T T Apion wov £inées v 31 AskepPpiov 2016

(llood oc yihiddes Evpd extdc edv avapépetar Siopopetird)

Iy mepintmon Tou Kivdhvou Sibpavons TG TPoiovTey, To eninedo éxbeomg oe kivduvo kefopileron and To
undBepe neTpedaion 610 TEAOg Kabe mEPGdOL. Te EMOFOVS anOTOUNG ATAONG TGV, Kubhg 1 ROMTIKI TG
Eraupeiog eivor va napovadial 1o arodépato TETPEALIOD  6TO YUUNAGTEPO TG TIUAC KOOTOUS KTAOMS Kl
kabaphg pevstonooiung afiug, o anotshéopura emnpedlovial ond v vrotiunen afiog Tav amobepndrov. To
HéyeBog ™G ékBeong oTov Kivéuvo autd oyetileran angvbeing pe to Hyog Twv anobepdrev teTpeiaion ko o
TOCOGTO NG HelwoNg TLV TGV, Zto Badps mov 1 xpion TETolwy XPMHATOOIKOVOUIKGY Tpoidvtwv aliodoyeito
05 oLEPEPOVTY ard dmowm ardboong o€ oxEon He 10 Budud KvEhvou ko 1) Sopn TG tyopds Y TETo100 Eidoug
ouvoiAayes, 1 Eroipsin npoBuiver e peioon g £kbeang oo Kiviuvo pe npélew avioTdduione KivBivou og
napiywyo.

H petafintomnia g evhoyns afiog tov ovoktdv Bécswv of nopdyoyo Katd tnv 31 Askespfpiov 2016 og pice
QUEOUEINGT] TOV TGV avapopis Katd 5% Oa emdpodoe orta kEpdN PO @Opwv katd € 2 ek mepimov
(2015: € 5 ex.). To 1006 awT6 dev mepouPaver tnv avodoywe entdpaon ote vrROAITA NEYEON OV ennpedloviot
(omotipnon omefepdrov) , ko M onoi ovioToBpilel katd évo peydho pépog 1o Képdog N tnuie ond 1o
ROPUYWYO.

(iif) Kivéuvog tapetaxdv podv ko xivsuvog petafordv evhoyng afiug Aovw petaBordy Tov emitoxiov

Ta kerrovpyd o080 Kar o1 Taueinkég poég g Etapeiog eivar oveindag avelapmte and netaPolrés ot Tiuég
Toov gmrokiov. Ta daveln Kupawopevoy emitokion exdézovy v Eteipeia og kivduvo tapstoxav podv evid ta
diveln pe otalepd emrdkio exBétovy v Etapeie o& kivéuvo petapodng g svhoyne oflog. Ta dévew g
Etupeiog efver 6k pe xopavdpsve emroxio. Av@hoyo pe to ekGoTote emimeda Kabepod Sovelopoy, 1)
netafoln twv emtokiny Paong Savesuot (EURIBOR N LIBOR), &xe1 avahoyikq snintoon ota OMOTEAECHOTA.
Katd mv 31 AekepPpiov 2016 £dv ta entoxie, tov Saveiny o Evpa) frrav kard 0,5% vymiotepa, pe TG Aowég
netafAnég orabepis, ot {nuigg g Eronpeing B frav avEnpéveg kot € 521 yiaddeg (2015: € 578 YAGDES).

B) Hietwtids xivdovoe

H dwyeipion tov mistetikod Kvdivou dievepysital and Ty Awiknon g Etapefeg. O motwtikog kivduvog
myacel and ta tTapsekd Sudéowma Ko TOMEWKA 10080VOUE, TOPRYmOY XPTULETOOIKOVOIKE epyudela kaBag
Kol and £xbecy og MOTOTIKG KivBuvo ard neErdTEG ovunepapPavopivoy aveCopintav vroloinemy reAaTGY
Ko cuvekioyv yie Tig omoigg n Etaipsia éye Ssopevtei. Edy ot TEAGTEG XOVOpIKTG umopel va afiohoynfoty
o avelaptnn epyn. awtég o efoiovioeg XPNSIHOTO0BYTAL 5T SiayEiplan 1oV GLYKEKPLIEVOD TGTOTIKOD
kwvdbvov. Ze aviifern mepintwen émov Sev vrdpyet avefdpmn ofwoidynen. eforoyei Tnv TIGTOANATIKY
IKOvOTNTE TOV mEAGTN AauBavoviag v Gyn v OIKOYOUIKT] TOV KATAOTOO, APOIYODUEVES CUVOAANYES Kt
GAkes mopapétpovs. H thpneon tov mototikdy opiwv rapaxolovbeitu o Taxtd SiwoTiparo.

Ta aviicopBeriopsve pépn tov zopéyoyoy xpnioToowovokay epyoisioy civar EMinvikég Tpéneteg mov
£xovv aglohdynon meTolnnTikg IKavétnTeg Caal ornd v Moody’s.

Tu ypnuatookovopika pése e ) HeYaAVTEPT £kBECT 61O MIGTHTIKG KivBuve &youv wmg eERg:

2016 2015
Hopaywye ypnuarooucovound puéou - 33.217
Mehdeg ko Aowmég Amontioeic 43.617 73.643
Toueloxé Sudiowa kot 1coddvapa authy _ iﬁf . 20
Zivodo 43.986 106.880

LHUERDOEIS EXT TV YPHUGTOOIKOVOUIKDY KATACTAGEDY
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OTSM A.E.
Xpnpatoowovopkic Karaostassig coppovae pe ta AIIXA
1w Ty gprien wov e v 31 AexepPpiov 2016

(Tload ot wididdes Evpdd extd eav avapépeta Hapopeting)

fv) Kivéovog peverdmrac

O xivouvog pevotémrag avripetmniletal pe tnv eEQGQAAITT) IKAVOV TUUSIOKOY TOPLV Kol dabeaipav, pue my
WKavoTITd voe gpnuatodoteitan péow g ExSoomg oporoytaxdv Saveiwy ke TV sEooOEAGN EMUPKAOV
TOTOTIKGY oplev Le Tig cuvepyalopeves Tpdreles.

AvohotikdTepn avapopd yivetat otn Enp. 14, “Aavelopnog”.

O mopexdrte nivexag aveidel Tig APMHETOOIKOVOUIKES VIOYPEMOEL Kat Tig Kabopég AP HOTOOIKOVOLLTKEG
VROYPEDCEL; aNd Tapaymya, opedoromuéves kotd niepounvie ANENG, LToAoYICOpEVT GONOWVY pE TO IPOVIKS
VIOAOIRO GRd TV Nuspopnvio XPNUOToOIKOVOUIKAG @éons uéxpt T cuuBerikn nuepounvia A7Ens. Te wood
zon supavitovial oTov mivaky amoTEAOTY TIg oupfatikes tapsaxég potc, H afia twv mpopndeutdv ket Aourdv
VROYPEDCENV 160VTAL PE TNV TpExousa afin Toug Kabig N eRirTwon g ApoeEdpAnong sivar acpavn).

Avy6Tepa Tov £vig ftoug 2016 2015

Adver (GuumepdouPavotivey TV TOKeV népt ) 106.658

copfotkh nuepounvie AHEnC) 118.439
i g 16.685

Hepdyoyo xpnparootkovopixd néow -

[pounBeutég won Aowég unoypehosig 21.006 39.334

Zivoro 144.349 157.793

32 Awysipien Kivédvou kegoraiov

Or otoyot g Etoupetag oc oyxéon ue my KepoAotak ¢ doun mov, meplapPhvet to S KEQdAaw Kot TV
davewrkn ypnuotoddTnen, siver va doporicel T Suvardtnta anpdoxontng rertovpyiag ng Etapeing oro
HEMLOV KO VoL BlaTnprioet aviky Kepaiotakt] Sopn and Thevps KOGTOVC.

Zoppova pe Gpoteg mpoktikig Tov kKAGSov 1) Etanpeic mopokorovBel ta kepdhoe g pe Paon 1o CUVTEAEDTT
noyhevone. O ev Aéyw ocuvieheotfg vmohoyiletat Slupdviag tov kebBapd Savelopd pe Ta GUVOAIKG
anuoyoAOVMEVE  Keodhao. O koBopog daveiopég  vrolovifgtor w10 «GOVOAG Soveiopoon
(ovpurepouBavopsvon «Bpoyurpdfeciion kot poKponpdBespion davespoh» dmwg eppuviletan o Kottotoon
Xpnuatoowovopikig @éong) ueiov  «Tapsiokd dbéown Kot TopEKE 1608hvopan. Ta  GuvollkG
AnUoXOAODHEVA KEQAAI vodoyilovian wg (181 KEQAAIO» OT0¢ speovilovial GTov LO0AOYIOUG GUV TOV
keBopd daveopd,

Abyw g elong tav dpustnprotitwy g Eraipsiag o OUVIEAEDTNG HoYAEVONG Eival LYTAGC.

O ovvteheatiig pdyhevang kurd mv 31 Askeufpiov 2016 ket 2015 frav og &g :

2016 2015
Zovoro davelspod (Enu. 14) 104.757 116.271
Meiov: Tapewokd Awdéopa ket [oodivaua (Enu 9) (369) 20)
Kubapig Aaveiopic 104,388 116.251
18ia Kepdhain _ 21147 39.809
ZUVOAIKG OmOGYOAOVUEVE KEPEAGIO, 125.535 156.060
Zovredeotg Mdyhevong 83% 74%

LHUEIOOEIS ERL TV YPRUOTOVIKOVOUIRIBY KATAGTEGEWY
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OTSM A.E.
Xpnparoowovopkic Katasraosig sOpQva pe ta AIIXA
T T xprion mov £knée Ty 31 Askepfpiov 2016

(Moac. o y1dides Evpd extos edv avapipeta dropopeTing)

3.3 Hposdiopiopis Tav svidymy abidy
O mopaxare mivakas nepovsiile To XPMRUTOOKOVOLIKG GTOLElN WOV ENPETPODVTIOL BTN eodoyn afia, kotd
neGodo emuérpnong. Ot Slapoperixic katnyopies sival ot axkdhovbe:
*  Anpocievdueves Tipés ayopdg (xmpig TPOMOTOINGT 1} avemposapuoy) vie o Bla APNUETOOIKOVOULLKG
OTOtYEIR OV SIUAPUYLATEDOVTIOL OF EVEPYES xpnpoTayopés (eninedo 1).

o Tegvikéy omotiunong Paciléueveg amevbeig oe dnuocievdueves Tgg ayopdg 1 vroioyiiousves
EUPECWE OO SNUOCIEVOUEVES TIHLEG ByOpaS Yiat mapduoln epyciein (sninedo 2).

*  Teyvieg anotipnong mov dev Basifovia ot Swbéctes mAnpopopies and Tpéyovses cuvorhavig o
EVEPYES XpNUUTaYOPES (eminedo 3).

Ta xpruotoowovopkd croyeia evepynTikon Kot TAONTIKOY OV EMPETPOIVIOL GTNV ebhoyn io katd v 31
Aexepfipion 2016 kon 2015 &youv we eE/g:

Kera v 31 Ackepppiov 2015 Eminedo 1  Eninedo 2 Enincgdo 3
Sroyein anoioeny - 33.217 -
Mapayoyo ypnperooikovokd péco. - 33.217 -
Katd v 31 Agkepfpiov 2016 Eringdo 1  Eningdo2 Emimedo 3
Ztoyeie vroypedoewy - 16.685 -
MNapéayoya yprpatooikovopkd péca - 16.685 -

H empétpnen yu ta mepéywya g Etoupeiag s mpayperomomei and XPNHATOOKOVOLIKODS 0pYUvIGHODE KaL
Bucileron os dcdopéva tng ayopdc (duompuypatedoa oTolysi).

H gbhoyn ofie 1ov ypnuertooncovopkdy oToEiOV MOV SampoyLaTEOVTOL OF svepylc ypnuotayopés (..
mapaymya), mposdlopiletan pe Poon Tig OMUOGIEVOUEVES TIES TOV 16YDOLY KOTh Y Nuepounvia g
Xpruotoowovoukfs ®fang. Evepyog XPNUATOYOPG  LRGPYEL dTOV VRApYOLY  dpeca owbioueg Ko
avaBewpovpeves oF TukTd SoThudTa TEG, ROV SNUOCLEDOVTUL Onb LPMUOTIOTAPIO, YPIUATIOT, KAGSO,
opyovioud afordyneng 1§ opyaviopd emontelg, o1 omoiEg MVTIMPOCLAEHOVV TPUYLATIKE] KOL OLYVA
enaveiepfavopeves cuvarhayis Ko yivovtat pe ovvarayés Baon ™ epyfg Tev eV amosTicsmy.

H eddoyn adie tav ypnuatookovoukey atolyeiay mov Sev dumpayparebovion o evepyég ¥pnueTayopés (w.y.
aupfiormo Topayhyny eKTog THG ayopdc Tapayhymv) TpocdlopileTal e Ty xprion TepvIKGY arotiunong, o1
omoigg Pasifovior wg eni o micictov og d1a8€oipeg minpopopisg iy oWAhayég Tov Sievepyoiviol og EVEPYEC
UYOPES EVA) XPNOWLOROODY KOTH TO Suvard My6Tepo exTipfcE; g OWKOVOLIKTG ovidmtag. Avid ta
XPMUATOOIKOVOUIKG epyareio memouPavovio oto eninedo 2.

Eav ot teyvikéc amotiunong dev Pasitoviar oe dbiotueg ayopaies ninpogpopleg wote 10 APTIHOTOOIKOVOLIKG
epyolreio mepapPavovial oto eninedo 3.

34 Avegopd otn Srexdpavon g agotipneng

Me axond ™y dysipion kvdovov M Erawpeie oxomever va mpficer BEom TAApovs avioTABoNg picw
Topaydywy o oroin duwg dev opifoviar we avTIoTOBUOTICG epyohein Ki W eK TOUTOL Sev £QapuoleTan 1
AoyoTiki TG avtiotd8uions. H 0mOTIUNON TwV anoBeudTwy KaTh Ty Nuepopnvia ™G XPNUOTOOIKOVORIKNG
Otong mpayupatorosizon Bhomn g XOUNAGTEPNG TS MeTeEd QUTHS Tov KOGTOUG Kot Mg KeBephg
pevetomotoung adiag (pécog 6pog 10 nuephv petd my nugpopnvio g Xpnuartoowovopikis Oéong, o
cuvexl Kat otebepi fhon) evi 1 erotipnon twv svpuPolrainv mapoydywv yiveron Biaon twv TpoBEsIaK®Y
TGV ol omoisg ioyvov kotd Ty nuepounvic. mg Xpnuaroowovouikis @éomne ko TOpURENTOUY OV
MeARovTIKh nuepounvia KAeisipotog tng 0éonc avriotdOpeng kvdivev. H Swpopetikh Paon g erotiunong
uropel vo SNUIOVPYNGEL (e avovTIoTOLLiY Kol Vo enmpedost cite Detid eite apvnrikd To aroteAfoNaTY TG
Etapeiog. Av otig 31 AexepPpiov 2016 1o QMOBERO PEVGTOROLOVVIOV Kot ¢ GUUBOAIC TOPUYGYOV EKAEIVY,
ot {nuiég mpo popuv ¢ Etoipeiag 0o firav € 9,5 ek xounidrepa (2015 : € 7.4 ex vumidepa KEPET).

LHUEMDOEIS CTTE TV XPRURTOOIKOVOUIKGDY KOTOGTAGEWDY
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OTSM A.E.
Xpnpotoowkovepikic Kateotiosis shppove ps ta ATIXA
Tia T xprien mov £knge Ty 31 AekepPpiov 2016

(lToad oe yiliades Evpdd extog edv avapépetar HPOPETIKG)

4 LNpavTikéG MOYIOTIKES SKTIAGELS Ko TUAPAOOYEG

H Eratpeio apofaivel o8 extipfiosis ka napudoyés mov oxetiCovian pe 1o uédhov. Tuverdg oy EKTIUNGELS HUTEG
g€ oplopod endvie teutifovral pe o TPUYHATIKG YEyovOTa. O1 sKTIUOEIS Kat VroBEGEIg MoV GUVERGYOVTOL
ONPOVTICO Kivduvo emovextiuneng om Aoyotkn afia tav oToElMV ToV EVEPYNTIKOD Kon medMTIKOD otV
EROpEVT TEPIDGO avePEpOVTaL KOT®TEpPY,

O sktipnoerg kKat rapodoyés cvveyng EMOVEKTIHOVVTAL GUVEY DG Kot Baoilovial oty EUTEPiC. TOV TapEADOVTOG
onwg mposepudletal oHpLELVE NE TIg TpEYoVaE; cLVONKES (yopdg Kot dAkovg napdyovieg nepiaufovouivoy
TPOGBOKIAV Yla HEAAOVTIKS, YEYOVOTUR Tt OO R Bewpodvron Aoyké vré T1g Tepodoeg ouveiKke:,

(a) @Ddpoc cioodiparos

H Etaipeio vndékerrar o8 poporéynon kai anarteivo Kpion v tov 7pocdiopiopd g npdBheymc T 9opo
gloodfiparog. Yrapyovv noriéc cuvadiayée kot VTOACYIGNOL Y1t TOUG OMOioVG 0 TEMKGG TPOCOLOPITUOS TO
@opov sivon ofiéfarog,

H Eroupeia avayvopilel vmoypehosig wrd BVOLEVOLEVOLS QOpOkoyIKODG sAEYYOVG, PhoEt ekTIuoEDY YL TO EQV
Oe emPAnbodv emmhéov @opol Edv 1o teMKS anotédeoua 1ov eAéyyov eival Stpopenikd ard To PG
avoyvpieBev. 1 Swpopd Ba ennpedoet Tov pdpo £1008MHOTOS Kt T TpoPheyn Yo avaBailopevn goporoyia
G nepodon.

(8)  Extiunon eddoyne aéiac mopaydray xar Aoy GTOMKOVOUIKIDY aTOLYCInY EVEOINTIKOD Kot TadnTikob
J2 X X Y

H ebhoyn ofiac Tov ypnuatookovopikeoy groelow mov B¢ Swnpaylorsdoviol o8 Kowd OMOBEKTE
XPMHOTEYOPES (.Y, cupPolaia Topaydywy extds e ayopag mapaydywv) nposdiopiletal pe v yphon xowd
AnOdEKTOV TEXVIKGY arotipnong. H Etapeia drxhéyet peBodovs ot onoisg Pasitovio oTig cuvbnxeg ayopdc mov
EMKpaTOOV TNV mepiodo tov kAewiparog. H Etaipeio k@vel yprion amotyficswy mov TPOEPYOVTUL Ol
eEedicevpévae tpata TporeQkav I8pupdroy.

(v} Extiunon anousioons un ypruatooncovoumdy TEPIOVTIRKDV TTOLYElmV

H Erapeio eferalen emoing eav 1o pn XAMHOTOGIKOVORIKG TEPIOVSIIKG GTOElN &youy vrooTs onowdfinots
QMOUEIWOY), GOUO@VY ME TG AOYVIOTIKEG TOATIKEG ms Erarpeiog. Avtol o voloywopol ercutoiv xprion
CHUAVTIKGOV eKTIENGEOV ond T Sioiknon,

(0) Eleyyos xabapis pevotomoniaunc aliag

H Eraipeto xpnowonoiet v xpion g mov mnyadet and TV gumELpint TG 6ToV KAGSO ROV SpaaTnplonosital
MPOKEMEVOD V&L KAVEL TNV KeADTEPT EKTIHMGN Yt Tic ueAdovrikés TéG mdAnomg. Te otabept Béon, ot
TPEYOVOES TG OV EMIKpUTOLY Afyo petd mv nuepopnvie kiewsiparog v Owovopwkdy Kortootécewmy
xpnowonolohvion oav Baon mpokeévon va vivouy ot EKTIpNoES EKTOS oV umdpyet ) Befondinta 6T Ta
anobEueTa ™Y Tjpepopnvie g Xpnuaroowovoukis Géong 0o Sweteboiv o mpokafopiopéves nuepopnvieg
OTO HEAAOV e UMOTEAEGUA O1 EXTILDUEVES TIREG TOANGNG GE QLTES TIG MUEPOUTVIES Vet APNOILOTOIOUVTAL Y10, Ve
YIVOUV 01 GYETIKOT VTOLOYIGLLOL.

(e)  Extiunon s amoteisopaticénras ton uicon avTgTafuiong

H Etapeto epappoler m pedodoloyia “dollar offset method” Y TNV avadponikn cuveyf agtoidymon e
GROTEAETUOTUICOTNTRS TOV LEGOD avTiorabuions, O Seivng avapopds tov uécou avTigraduong etvat oo ICE
Future Exchange. Qotéoo, 1 ektipnen dev npaypozornositan XPNOIHOTOWDVTAG HEAAOVTIKEG TYES Tapayhyny
OAMG TYES o T TAaTOpuY oyopdsg Platts KoB0G 0t LEAAOVTIKES Tipég TOV pécow aVTIOTAOOTC avarévovTal
vo AnpBodv and tn mhatedpua Platts. H SUGYETION TV SV0 SEKTAY eivorl ORD LYNAT.

LHUEDOEIC L TV YPHUGTOOIKOVOUIKGY KUTAGTAGEDY
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OTSM A.E.

Xpnparoowkovomkic Katastassig soppoave pe ta ATIXA
yue 1) xprion mov £dnée v 31 AskepBpiov 2016

({loea ae yidiades Evpod extos edv avapépetar droupopetindg)

5 Eveaparta wayw zsproveiexda orovysio
Kéoroc Msrafpopucu
néoa

Yaohowwo v 1/1/2015 100
[MpooBikeg -
Ynroiowmo Tnv 31/12/2015 o 100
Zvecupzopéves anosficeag

Ynéhouro tqv 1/1/2015 62
Arocfécelg o 20
Yrédloimo tnv 31/12/2015 82
AvanocPeotn afia v 31/12/2015 18

Kdéotog

Yrérowmo v 1/1/2016
[Tpoabrikeg

Ymokowwo tnyv 31/12/2016

Zvacunpesonives anocfiong
Ynorowro tnv 1/1/2016
Anoopéoeig

Yroéioiwo Ty 31/12/2016

AvanooPeotn afia v 31/12/2016

H Eroipeia dev &yer Seopesbost svotpata méyla TEPIOVCLUKE GTOL

VITOYPEDOCEDY.

6 Amobipute merpeiaiov

Apyd metpéhaio
Anoavfan Beviivn
Diesel netpéhato
Zivodo

H aropeiwon mg afiog twv anobepdrov metpeiaion ot
610 «Ko6otog Nwindéviovs ot Kardotaon

(2015: € 17.633).

100

100

82
18
100

xele yw elaophiion Savetakov g

016 2015

97.307 79.125

12.729 12,944
8936 _TATH

118.972 99,540

nv kabopn pevatomoniowy vic mov GuumEPANEONKE

Zuvorikdv Eicodnudtov otig 31 Askepppiov 2016 firay pndevikn

H thpnon arobepdrwv netpelaion anotehel v TpdTIeT Vroypéwon ¢ Erapeiag, ™y onoio g Vv tvileos

N Eroupeioe EXAnvia Tletpéhone ALE. o ovvepyooia

avabeong CSO.

e T0 1oYHWY VOUKS TARICI0 Kol pe Paon cippoon

Znpediocic exl TV YPRURTOOIKOVOUIKGY KOTROTAGEDY
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OTSM A.E.
Xpnparoorkovopkic Karastioeig svugave pe ta AIIXA
YW T yprien mov £Ante tnv 31 Askspppiov 2016

({lood oe yriiddes Evped extdc edv AVaPEPETRR S1aPopETIIE)

7 Avafoirdopevn gopohoyia

O aveBoilopeves popoioyikss UMATNOELS KOl VTOXPERGEL cuuymoiiovio dtay DIAPYEL EPOPUOGIUO VOUIKG
dwaiopa va sopymeisfodv o TPEYOVOES POPOLOYIKES OMONTAGE, £vavTt Tav TPEYOVGHIV  GOPOAOYIKGOV
uroypehceny kol 6tov ot avefulidpevol pbdpot EW008UaTOG apopotv Ty b gopoloyiry apyn. Ta
supymmiodueva mood tapovsiilovtal TAPUKATE.

Okeg o1 mpoowpvég Sapopéc ot omoieg  dnurovpyodv v avefoiiépevn  popoloyik) araimon fu
ToxTomomBoly £mg Tov Ampidio 2017, v awtéd Ko To GXETIG KovaOAL oty Katdotaon XPNUGTOOLKOVOLIKAG
©fong KatardooeTal 610 KuKAOPOPOTY EVEPYNTIKG.

H ocuvolakty petaforn otov avefaiiopevo Popo Exet 0g gENG:

2016 2015
Yrélrouro (9.679) 3.525
AmoTeAEcHOTO. XpTioTS £6080/ (££050) 16.755 {13.204)
Yaéhowro Téhovg gpriong 7.076 (9.679)

O avafaddbuevos popog avapépetal OTIg M0 KAT® Katnyopieg (9opokoyntémv) M EKREOTEDV MPOGHLPIVAY
dwpopav;

[
=
—
<N
I
[y
th

|
|

Avaroofeotn aéia npoxatafindiviay apoBov GuECH

oyenldpuevav pe ddvewo (37) (46)
Amotiimon napayerymv YPMUOTOOIKOVOLLIKIY UEGmY 4.838 {9.633)
Amotipnen exodepdrov 2.275 0
Kabapi evapaiiépsvn popodoyu anaitnon/ (vroypimen) 7.076 (9.679)
Avaefoiiopevn gopoloyiki umoypémon - (46)
Avafaiiopevn poporoyua| emaition B 4.801 -

8 Ilghéteg ke howrég anartioeig

(]
=
—
[\
b
(=]
—
h

TeAdreg 30.132 65.943
Aowés anqtozg _ 13485 _ 7700
Zivoko 43.617 73.643

ZHUEIDOELS ETTE TV YPHUATOVIKOVOUIKDY KaTaoTaoEw Y
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OTSM A.E.
Xpnpazoowkovopikis Ketastaoas shpoova pe ta AIIXA
Y T1) Y prion wov Eanée Ty 31 AekepPpiov 2016

(Hoad o¢ yihiddes Evp extés eqv avapépetar diopopeting)

Ot nerdreg apopobv kuping apoiPéc and vrnpecieg anobnrevong ko apoPés avafeone mov nopaocyidnkav og
covdepéva pépr).

Ot Aowmég Anatioslg apopoiv Kuplag: ) Aoyopuopotg nepBwpiov «Margin Accountsy tyous € 5.000
(2015: € 5.000) rov Tpodvion o6& TpamelcOnG OPYOVIGHOUG 10g EEQRGOAAOT EVOVTL EKKPERGY COVEALIYGY OF
napayoye, f) ArwmtAceis and EAAnviké Anpodoo € 2.084 (2015: € 2.084) kar v} QA ciorpuktéo € 6.387
(2015: € 560).

H g0d0oyn efia 1oy nekatdv kat Aowtay arottiosoy npooeyyilowy Ty oot afie autdv.

Znig 31 AexepPpiov 2016 dev undpyouv emooaisic UroTROELG ) 08 Kabuatépnon.

9  Topswka Srudicipo ko 16oddvaud avtdy

2016 2015
Alobécua oo Tapeio ko o1ig Tpdrelas 369 _ 20
Ziovoho Tapsrokdv Awbeoipov ka1 1608Gvapoy avtdv 369 20

To mpaypotiké pége oteBuiks emrdrio kord v TpEYOLGE XpTIeT TV TapEKDY Siubesiuomy ko 1506 UVaLWY
avtév omig 31 AekepPpiov 2016 km tov 2015 frav 0,3% kot 0,3% avtioroya. ‘Olo ta Tepeloxd Siedéopa ko
160d0vepa avtdy agopovy didtca os Evp.

10 Meronxé kepdioo

ApiBpdég  Ovopaotu Zivoho
petoydvy  Afiu (svpod) {sopd)

Kartd v 31 Aeksufpiov 2016 ko 2015 666.667 3,00 2.000.001

Ta noot oTov ROpEThve Tivaka avapépoviat g Eupad,

Oheg o1 kowdg petoxés eykpifnkay, exdodnKkov kot orooxep@g eEophiBnkay. H ovopaotich afia xébe Kowng
uetoyng given € 3,00 (2015: € 3,00).

Loppove pe 1o oporoyiaxd daveo, i Etaipeio dev umopei va ekbmoet petoys, vo TANphoEl pepiopata 1 va
TPOGPEPEL ONOIONTOTE GALN TOPOYT] 6TOVG HETOYOVG xwpis ™V £vkpion Tmv opoioyiotywmy,

LRUeIhaEIS 8Tl TV YPHUATOOIKOVOUIKDY KATATTEoEWY
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OTSM A.E.

Xpnpatoowovomikic Kutasraseis scoppove pe ra AITIXA

Yo T xprien wov £dnEe Ty 31 Aekepfpiov 2016
(lTood oe yriiddes Evpo extds eqv avapépetar drapopetind)

11 Azmofepotkd ken Amorsiéopata zig Néoy

Yréiowro 1 lavovapiov 2015
Képoén petd pdpav

Metapopt oe TaKTikd amodepating
Yn6louro 31 Aexepuppiov 2015

Ynrohoino 1 Iavovapiov 2016

Znéc peta popav
Ymoroumo 31 AckepPpiov 2016

Toxrikd arwofsuotics

AmorehiopaTta TukTiké
ELg VEOV orofepoTiks Tovolo

2717 351 3.068

34.741 - 34.741

{316} 316 -

37.142 667 37.809

37.142 667 37.809
(18.662) - (18.662)
18.480 667 19.147

Loppave pe Tov EAANVIKG vopo, ot staipeieg vroypeoiviat vo HETAPEPOLY KaTh €AGYIGTO TO 5% TV ETHGIOY
Kabapdv kepdiv Tovg shpgwva pe Ta Aoyiotikd Tovg fifhia oe takTikG amofepanicd £0g 6Tov 10 anofepaTk
oUTO t160UTOL PE TO £va TPito TOV petoykel Toug Kepahaiov. To omofepaTikG autd de pmopel va Suaveunbsi,
oALG propei va ypnoonomesei yie v duypapn CLOCWPEVREVUY (i,

H 8ut9eon tov kepdhv eykpivetar and m Fevik Tuvékevon tov Metoyov.

12 HpopnOsvutig wur howrss vroypedoeig

IlpounBevtég
Aovievpéva E&odo
Aoweg Ynoypehozig
Zovolo

H ghoyn odic tov Mpopndevtav kol Aowmdv vroxpedosmy

QVaPEPETAL 62 PpayuypdvIE; KaL GTOKES UTOXPEOGEIC,

2016
20918
15

73

21.006

[N
[—
i
n

39.261

73

39.334

npooeyyiler My Aoylonikn adle autév, kobog

ZRuEDTEIS Rl TV YPNHOTOMIKOVORIKDY KeTRETAGE®DY
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OTSM A.E.
Xpnpoavoowovopikic Katastasaig copoova pe ta AITXA
yia ) xpijen wov £inie Ty 31 AckeuPpiov 2016

(lToad e yraddes Evpo extdc sav avapéperar Siapopetind)

13 Hepayoya xpnpotootkovopukd péca

2016 2015
TomolL rgpayoywv
ayafav Ovopoctikd Ilooé  (Yroypedoe) Ovopaoctiko Iloed  Anouriioeg
MT'000 Bbls 000 Euro MT'000 Bbls 000 Euro

Trpéc
EUTOPEDSIHMV
ayafov - 354 2.588 (16.685) 403 2.948 33.217

(16.685) 33.217
Eivoho _ (16.685) 33207

H Etapeia ypnoyonowei ypnucrookovopxd Rophywye pE otdxo vo Syeipiotet OpLopUEVOVE Kivalvoug o1
dlakdpaven TV TGOV Twv europedGimy ayobdv Kel Tov ouwveAlaypoTikOv woTundy of uerhovtikés
ouvaAlayEg mov avepéverar ot Oa mpayuatonomBody. e outé To MAaico 1 Etoipete otig 30 Oxtoppiov 2016
éyet torobetnel o 800 npdels mopOYOYOY OTIC TYIEC eunopevoiey ayadov (Commodity price swaps) ot
omoieg Sev &xouv yupoxtmpiotel yia ™ xprion mov Afyer 31 AexeBpiov 2016 wg epyohelo avTioTabiong
TOHEWKOY podv xau M petaforny g evioyng aéing Toug koroywpfifnke ot Kotdotaon Zuvolikav
Ewsodndrev oto kovéii «Koozog Mwindéviavs (Enp. 17).

H péyiom éxfeon o mototikd Kivéuvo oty nuepopmvia Xpnuatookovopig @€ong avépystol oty 0o
05i0L TV EVOEXOUEVAV DIOYPEAGEMV TOV TAPEYGYOV QVTGOV oy Ketdotaon Xpnuoatoouovopkis @éanc,

14 Aaveiopog

O daveondg g Etawpeiog avépyeton ot € 104.100 ke OVTITPOGHONEDEL £vOL OROASYIKD Sivelo TOL apyiKd
ekd00nKe v 29 AexepPpiov 2011 dyoug € 175.000. g 30 Oxtefpiov 2015 n Erapie aronhipwos wocd
byroug € 59.500 kat 611 26 Anpiriov 2016 1 Etapeia AnomANPwSE TpOGHETO ToGd tyoug € 11.400. g 26
Oxtafpiov 2016 To Savew emexzddnke émg Tig 28 Ampuiiov 2017 pe Sikoiope nepaitépn nepdtaong £og
30" Oktafpiov 2017. 't 1o Sévero £xovv eyyundel ot unTpikes evapeisg DMEP UK Ltd xor DMEF Holdeo Ltd.
Enwmiéov, ot oporoyotyol £xovv eveyvpiiost To anobépata metpeAaion g Etaipsiog, T LETOYES TV
HNTPIKAY gToapeLdy Kol Bdpn of aopoiictipa cupfoiaie, TPATELIKOUE AOYUPROHONG Kol AOWa cuufoio.

To mpayperiké emréxio cupmepthapPavopévne g andofeons twv mpokatafindéviey apoPdy o débnKov
GYETIKQ PE TO SAVEID V1T TI5 OIKOVOIKES XPTOELS TOL EKAEIGOV otig 31 Aexeufpiov 2016 xar 2013, avépyeton oe
5,8% wau 5,7% avrustoiyme.

H niporéynon etvoun féoet Euribor yia tv emdeyuévn nepiodo, théov 5,50% nepBdpto.
Te Loytotikd viérouo. Tov daveiov Ta onole TANGIGLoVY THY evhoyn afio auton, Exouvy yopnynbei os Evpd,

Ztov mapokdtw mivoxe onetkovilovion To ovopeoTikd 106 Saveiou, ot ded0VAEDUEVOL TOKOL KO OL
omooPecuEves apolBis oV 610 GHVOAS TOUG KTOTERODY TOV GUVOAIKS TOGG TOL Saveion.

2016 2015
OvopaoTIkG Toco 104.100 115.500
Acvhevpévol TokoL 786 930
Mn anooPeopéveg mpokatafindeices apoiPic (129 (159
Zivoho 104.757 116.271

LHUBIOGEIS ENT TV YUHUATOOIKOVOLIKDY KRTATTAGEY
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OTSM A.E.
Xpnpatoowovopikis Katustassis stppove ps to AIIXA
Y T ypion wov éAngs v 31 AskepBpiov 2016

({loot e yihiddes Evpd extds eGv avapipetor Siapopetird)

H xivnon &xe wg eéig:

616 2015
Ynrorouro Apyfis xprons 116271 176333
Anomhnpupéc kepoiaion (11.400) (59.500)
Tokot kon Aomd, ypripatootkovopikd éEoda Aoyiobévio 6.290 9.704
Térot Kot Ao xprUeTookovopike ££oda
raTepAnbévia {6.434) (10.207)
MezaPoln oTig Ut anooPeopéves npokotaPindeiosg
apotfég o 30 (61)
Yrolowmo TEhovg xpriong 104.757 116.271
15 Yroypedoeig amd Dépovg Tén

2016 2015
[apaxpotodugvol Opol EXE TOKMV OUOAOYIUKGV
davetinv 139 526
Dipog aroodnpuaros TAnpuTéog 6300 819
Zdvoho 6.439 1.345

H petafoin mg vroypénons Tov 9Opov £1608ANATOG EXEL kg eéng:

2016 2015
Yrorowro apyic xpfiong 819 2272
Tpéymv popog e1godipetog 7.936 1.640
IMpoxatafods] popov emduevng ypriong - (244)
Korafindévreg pdpot ~(2455) _ (2.849)
Yméhowmo T£hovg ypiong 6.300 819

LHuEIhTEIS ERl TWY YPHUOTOOIKOVORIKHV KATAOTREEWY
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OTSM AE.

Xpnpatookovokés Kurasrasaig coppove pe ta AIIXA
yia 1) Zprion mov EAnge v 31 Askspppiov 2016

(llooa e yididdes Eopd extds cv avagpépetar Stapopetixd)

16 "Ecoda
2015
201 {avahururmnive)
Hwinezg vanpeosiov - Apofés Swyeipiong 23.210 55.735
[wifioeg vimpeouoy - ApotBés anobfxeuong 10.709 36.903
Zivolro 33.919 92.638

Oheg ot rwdAcelg mpuypatonodnkay onokAsoTKd oty EALGSe ket npog cuvdedepéve pépr. Ot ToAfcelg
apopovv apofis and ta. EAIIE edpowva pe T1g wydovoeg oupPéoel; v T Swyeipion tov amoBiuatog
acpareiog ko evowkiaon arobnrevtikod xdpov, H apolBh yio Swrxeipon tov amobiputog aopeisiag sivol
vroloylopévn Baoel Twv orauthoeny Tov pudUIcTICOD Thaigiov 10 onoio opiler 611 Ba mpémel v vaokoyiletm
Paoel Twv Asitovpyikdy Sdanaviv Yo TV arodrjkeuon Tov onoBépatog acpoheiag kat o g0hoyn anddoon eni
TOL ORACYXOAOOUEVOL KEQUAtiov. Tov AgkéuBpro tou 2015, 1 apoifi avoarpocappudotke oand € 1140/M.T oz
€4.90/ M.T. Eriong, n obppaon evowkioong amofmkevtikol y@dpov tporonomdnke 1o Noéufpo 2015. h
opotBég v v evoukioon amoBnkevtikod xdpov ard 1 NoepBpiov 2015 eiver CUUPWVE HE TIG TPOYURTIKES
TooOTNTES 6E aviileon pe TV Evoikioen Tov GUVOLOL Tig rhgovalovoug yepnTikdTTag g dekapevic (Tou
gpappototov 0g tov Oktifpio 2015). O avatépm akhayés siyay wg QROTEAEGUL T1| LLEIWON TLV £005wY,

Katd tn diapkein tng ypiong n Ezwpsia tpoydpnos o8 ahiayés otn GLEIKOVIOT] OMOUEVIOV GUVEAALYMV LE
okond  PeAtimon g napovsicons. I teprocdTepeg TAnpovopisg oty Znpeimon 22.

17 Kéotog mroindiviov

2015

2016 (avadwrunoyivo)

Kéotog mednBiviey vinpeciiv 58435 59.771
(Képdn) Cnpuég and nwioeig npoidvimy mov

oyetifovion pe N Kop dpactnpéinta {44.504) 41,113

(Képén)/ Cnuiég mpaiemv avniotdduiong kivdivav 41.008 {67.582)

Tovoho 54.939 33.302

Onwg enefnyibnke ot Inpefwon 16, kotd ™ Sidprew g xpitons n Etaipeio npoydpnoe oe adiayég oty
QREWOVIO OPLSUEVLY GuvOALay®V Le okomd T Pertiven tng mapovcioenc. Autd odifynocs ot pcimon tov
ouykprrikay ueyebawv ato Kootog mmindéviey xard 1o 1066 twv € 753,339,

H petafoln tov kepdiv / ((niiav) amd nopdywye ypnUeTooIKoVo K néoa £yovv wg g

2016 2015
HNpoypotomom@évta kEpdn g xprong 8.894 92.702
Mn apayparonomBivies (Enuiéc)/ képdn oto téhog g
xpiong (16.685) 33.217
Avakidriwon mponyodpevng xpfiong un
payuaronomBiviny (Kepdov) (33.217) {58.337)
Zivoio {41.008) 67.582

LHUEINGEIS e TV YPRUGTOOIKOVOIKDY KOTOGIATEWY
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OTSM A.E.

Xpnuotookovepikig Kataosraosig copgpova ps ta AIIXA

Tw. 1) Ao wov EAnge Tnv 31 Askepfpiov 2016

{llooa or yihiddes Evpa ektde eqv avapépetad diapopetind)

18 Xpnpatookovopuka (£0du) — kaBapd

Xpnpotooikovouiké "Ecoda
‘Ecobu and toxoug
Zovolkd zpnpetoowkovopiki Eaodo

Xpnparooikovopkd 'EEoda

Aovigvuivorl toxol

‘E€oda tOKmY Kat Aourd ypruatootkovoukd Eoda
Zuvohakd ypnuoronkovopuki 'Eoda

Xpnupatoowcovouikd "EEoda kubapd

19 ®dpog Ervcodiiparog

Tpéywv edpog xpfiong

Enidpoon petaBoing poporoyikod cuvicheoti
Avoufaiidpevos popog (Znp 7)
Zuvoro

2016 2015
143 138

143 138

786 930

5.534 8.713
6.320 9.643
6177 9,505
2016 2015
7.936 1.640

- (407)

(16.755) 13.611
(8.819) 14.844

O popoloyiig cuvtsieotis fitov 29% yiwo, Tig o1Kovopukés xphioels 1ov Enfav ™y 31 Askepfpiov 2016 xon tv 31

AgxepPpiov 2015,

Z1ov napaxdrw wivoke TapovcldeTal 1) cuupavia eTadd TOL OPOL SIGOSAUATOS KUl TOV AOYIGTIKOD Képboug
TOAMUTAUGIOPEVO LE TOV QOPOAOYIKG GUVTELEDTI Y10 TIg ¥phoelg mow £Andov 31 Aexepfpiov 2016 ko1 2015:

(ZniEg)/ wepdn mpo eopmv

Dopog siwodfuuros pe péymv Popoioyikd vvieheoth

Enidpacn petaBolils poporoyikod cuviehestr
M exmintopeveg damiveg

Aowmé

®opog ercodnjnarog

016 201
(27.481) 49,585
7.969 (14.380)
- 407
852 (883)
2) 12
8.819 (14.844)

H Erapein xprowonoines 1o Sikalope ékntwong Somavév mov propovsav ve petapepfotv dyove € 8§70

(cvpmepiopPavovral 6TIS UnN EKRUTTONEVES SOmAVEC).

I'a. 116 xpfioelg amd 2011 kan Ererre o1 EAANVIKEG etanpeieg Tov TANPOUY GUYKEKPIUEVO. KPITHPLO, VIOKEWVTAL GE
ETNO10 QOPOAOYIKG EAEYYO QIO TOVG TAKTIKOVG TOVS OPKGTOTS EASYKIES, MG TPOG TN CUPLOPQPEGT TOUG [IE TLG
dtagels g Keipevng popodoyikig vopobestos. To omotéhesno autod Tov eA&yxoL 0bIysi oty £kdoot

LERuerbocic eml TV YPRUOTOOUCOVOUIKDY KOTROTACEWY
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OTSM A.E.
Xpnperoowovopkis Katostaoag sippove pe ta ATTIXA
yw. 1) xpion wov £ance Tnv 31 Askepppiov 2016

fHoat: o yidi6des Evpdh extdc edv avagipetar diopopetiice)

ExBeomng LYoV QOPOAOYIKNG GUNMOPPMOTS, WOTOGO, Ol POPOAOYIKES apyis Sluampodv To dukaimpma i
neahovriko fheyyo. I Etoipsio &gl fdn sheyyBel v tig ypficelg 2011 £wg 2015 and tov TokTKG heykti g
kat &1 Aafial o Etoio ®oporoyikd Thotoromnikd yopig snigoiatn.

Zopuguvae (€ TNV 16X00VCE POPOASYIKT volobesio, o popohoyucdg £heyyog kot 1) £xdoon éxBeong eréyyov
POPOLOYIKNG GUUUOPP®OTS £XEIS EQuUPUOYT Kat Yia T xpfion 2016 arkd oE mpocipetict Baor. O £heyyog Y
v xphon nov Eange 31 AsxepPpiov 2016 etven oe eféMEn. H Awiknon g stapeiog dev extipd o 6o
TPOKVYOLY ONUavTIKEG emmpdcBeteg poporoywcés emPopivos;, TEPE Grd OUTEG ROV OVOPEPOVTOL KOl
counepiiapfdvovtot 181 otig Xpruotookovoukés Kataotdos,

20 Zovalhayig pe cuvospéva pépn

i) Mwineeg npoidvrov Kal vanpeowdy

2016 2015

Mwifosig Tpoidviay Tov oyeTilovTal ue T Kipi
dpaotnpdTTe 263.025 319.363
Avtoidoyn ayodov 462.969 433,976
[wAnozig vanpeciv 33.919 92.638
Zivoho 759.913 845.977
ii) Ayopéc mpoidvrav ke vanpEcLOY 2016 2015
Ayopég Tpoidviwmy mov oyetilovial e ™ KOpLo
dpastnpomra 237.953 332.008
Avtoddoayn ayofoyv 462.969 433976
Ayopéc vanpecuiwv 58.435 59.771
Zivodho 759.357 825.755
iii} Yaoioura mov srpoxvnTovy ond Tig
noiceic/ayopis Mpoidvrav km Yanpesidv 2016 2015
Ancutioelg and Zvvdepdve Mépn 30.132 65.943

30,132 65,943
Ynoypewoeig mpoc Tuvdepéve Mépn 20911 39.227

20.911 _39.227
KaBeapt pépog ano Tuvdepéva Mépn 9.221 26.716

Ta vrndkome oy Kerdoreon Xpnuotoowovopwng @fong tng Etmpeiag &youv mpokdyel and Tig
oMo/ ayopég Mpoidvtwv ket Yanpecuby 61a haicle Tng KOVOVIKTS TOPEINS TmV EpYaciv s Etoipeiog.

O [MeAfoelg Yanpeotbv apopodv apoiPés yie miy anobfikevon kol  THpNON amofEUdTOV acQuitiag evi ol
UYOPES LANPECIOY apopodv apo1Bés yo Ty Sogeipion kot yir v picbuon tev Sefaievay.

LRUEIDOEIS EMT TV ¥PHUOTOOIKOVORIKWOY KOTATTAoEWY
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OTSM A.E.
Xpnuoteowovopkic Katuctdssaig cvpoova pe ta AIEXA
v T ypion wov £anke v 31 Askepfpiov 2016

(HToad o yiliddes Evpd extog sdv avapipetor hapopeting)

O guoPés yie v Thpnor arobepdrov vmokoyifovion Pécel ToU 1oXDOVIO; VORIKOD TAmciov To onoio
avaeéper g O mpénel va siven To abpoloua Tov AstTovpyiKoD KOGTOUS THpnong anodepdrov aspoleiog Kot
wiag edhoyne anddoons enl Twv anaoyOAoBLEVIV KEQUALImY.

Ot cuvoAAOyYEG e TO SUVBEUEVD LEPT] £X0VV YiVEL UE TOVC CUVTIOELS EUROPIKODS OPOUG TIOV 1GYTHOLY GTIV GYOPd
ko ov axohovdei i Etaipeio yio avrictoyes cuvadhayés pe tpitoug

To clvoio Tav avetépn cuvuriaydv e ovvdepéva uépt apopolv v etapeia EAAvikd Metpéhawe AE, 1
omoin pésw g Buyorpikrg g etaipeiag Hellenic Petroleum International A.G. xoatéyet 1o 48 % tav uetoydv
¢ Eraupeiog.

21 Aszopeiocig Kol Lowéic evOEYONEVES CUUPATIKES VTOYPEDGELS
fa) Nowkés YroOéoeis
H Etonpeia dev spniéketal o kopio vopw vrdeon.

(B) MioOwocig

210 TEhOg NG doyelploTikic epwodov 1 Etaipeia dev £ygl oty KATORA TG KOMie SNUOVTIKT BN ekuphoun
rerrovpykn picBoon. Qotdoo, 1 Erapelo picbiovel kanoteg deboylevis metpsaaion amd v staupeio EMAvika
Metpérona AE. pe ovpPaon picBuwong n oreila pnopel vo hubei and v Etapeia onowdnrote atypr ywpig
mwown. H dudprew tng oOppaons picdwong eiven 10 ypdvue Kat 10 £T60 Tood picBwong eivat mepinov € 50 ek,

(y) Toubaen dikardbuarog Tamlneng kal ayopis arobipatos retpelaion

H Etaupsia éyer covayel pe to EAknvicd Netpélae AE. odpPoon diwoubpatog ndAneng Kot oyopds mov g
Sivel 1o Swalwpa va movkfoel ot EAlnvucd Tetpéhoa AE. 1o ardBepn metpedaion, otig 26 Anpiikiov 2017,
To dweicopa mdinong ko ayopis pmopel ve aoknBel and 1o copfudiopeva pépn o8 omoWSHTOTE XPOVIKY
oTiypn mp and v avapepdeica nuepounvic vd opiopéves npoiinodicec. H tpéyovca okia anotipneng twov
d00 cutdv Sikalwpdtev (ThAnans Kol ayopdg) sfvar asipovin ywri or dpot g cbpfaors &xovv kabopiotei
£101 (DOTE O1 GYETIKEG CUVIAAOYES VO EKTEAECOOTY [E TPEXOVGEG TIMEG (e CUVETELD Vit £x00v Pndevikn ernidpooT
GE OTMOWONTOTE YPOVIKN GTLY LT HGKNONE TOV SIKOLHUATWV.

22 Aliayn otn Tapovcioon

Kata tn dudpkewe tov érovg, 1 Awiknen g etenpelog avabedpnos tov ¥eplopd mov akoiobolss ya Tig
TOMGE; Kol TI ayopés omodeudtov nerpeiaiov. [ponyoupéves, ot TwANRGEG Kol ol ayopés anofeudrov
neTpeinion avayvepiloviay ue v pekti tovg ofie gite ote «Eoode» site oto «Kootog [mhnbévimvs,
avtiotolyo ue T @Oon g cvvoiieyns. Metd v aveBempnon, XPEWCTIKE Vit GVOIPOCUPIOGTONY KAl TG
avadpopkd otorein Tov 2015, dnwg neprypdpetol kot moepakdte (Préne eniong onpsivon 16 ko 17).

Mo ovykexpinéva 1 Etaupeie npoyhpnos 6115 axdiovdeg addayéc,

a) Ot nwAfoel; TpoldvTov ToL TpayUaTONoMBNKaY Katd T ddprew g cuvnBng SpastnploThTas Kol fray
devtgpevovosg ot Kipw SpaotnpdtnTa dev fempolvian wg nmincels npoidviav. Autéc ot dsuTEpebovoes
SpaonprdTTeg apopodony Tig npoypapponiopéves séopnviaieg avavehoelg tov arobiuatos aopaisioc. M
auTé TO AOYO To GUYKPITIKG Leyéln éyouv emavadatunmisl pe avarabivopnon tov mocov € 319,363 and 1o
“Egobde” ato “Kéotog nwinbévrov” (PrAéne eriong Znpeiowon 17) hote o pey£n va sivar suykpicipe.

B) Te ayubBd mov avrahidocovial pe oayubd noupdpows elong ke uling fev Bewpolivion ©C TWARGEL
npoioviwy. o autd 10 Adyo Ta cuyKpTukd HEYEDn Eyovv enavadwrunmbel pe avatefivounony tov 1ocol €

2nueihoeic el Twv OTOOIKOVOURIKIDY KOTROTAOEWY
<
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OTSM A.E.
Xpnpotoowovomkic Kataoraosag svpgove pe ta AITXA
Y T pion wov ke v 31 AskepPpiov 2016

(lloat o yikicdes Evpd) extog edv avapépetor diapopetid)

433.976 and 1o “Ecode” oto “Koorog moandéviev” (Patre emiong Znueioon 17) dote to peyédn vo siven
oLyKpioa.

H napamive adheyn dev éxer enidpaon ota Kadapd Képdn kat oto Livoro [Slov Kepodaiov. Ta coyxpiod
STonEln avampocapuocTKay @g LG

2015 Anpocievpéve 2015 Avapopeopiva Apopis
Kokios epyacicoy 845,977 92.638 (753.339)
Koéotog nwAnfévimy (786.641) (33.302) (753.339)

23 Teyovéte petd v nuepopnvia Isoloyionod

Ing 28 Amptriov 2017, 1o Opoloyiakd Adveto vyoug € 104.100 ropatdBnke fwg v 25 Oxtofpiov 2017, e
duverdnte enréktaocng §Ho enmhiwy sfapivoy.

LRueic oes el TWY XPRUOTO0IKOVORIKOV KRTHGTAoEWY
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