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EAAHNIKA NETPEAAIA A.E

EVONOINUMEVEC OIKOVOMIKEG KATUOTAOCEIC CUMPWVA ME T
Aigovn MNMpotuna XpnHatoolKovoMIKAG NManpodopnonc («ANXM»)
yIa Th XpRoh nou €AnZe 31 AsKEUBPiIiou 2008

‘EKOgcn EREyxou AVEZAPTNTOU OPKWTOU EAEYKTH AoyioThn
‘ExBgon i twv OIKOVOUIKWYV KOTAOTACEWV

EAEVEQUE TIC CUVNUUEVEG EVOMOINPEVEG OIKOVOMIKEG KATAOTAOEIC TNG ETAINEIAC KAl TWV BUYATPIKWY
™ne (0 «OuINoG») nNou anotenouUvTal and ToV EVONOINPEVO I00AOYIONO TNG 31 AskeuBpiou 2008 Kal
TIG KATOOTAOCEIG anoteAEopATwY, METAROA®Y 16iwV KEDANAiwV KAl TAPEIAKWOV POWV TNG XPNOEWG
nou EANEE TNV NPEPOUNVIO AUTA, KABWE Kal MERIANYN TWV ONUAVTIKWY AOYIOTIKWY NOAITIKWV Kal AOI-
NEG ENEENYNUATIKEG ONUEIWOEIC.

Eueluvn Aioiknonc via ti¢ OIKOVOUIKEG KATaoTAoEIC

H Aloiknon TN ETaipeiag €xer tny euBUvn yia TNV KATAPTIoN Kal EUA0YN NOPOUCIaoN AUTWY TWV OIKO-
VOMIKQV KATAOTACEWV OUUPWVA UE Ta AlEBvh MPdTuna XpnPaTooIKOVOUIKAC MAnpoddpnong, Onwc
AUTA €XOUV UI0BETNBEI and Tnv Eupwnaikn Evwon. H eubuvn auth nepinauBAavel To oxediaouo, tnv
edapuoyn kal dIathpNon CUCTAPATOC E0WTEPIKOU EAEYXOU Nou adopd otnv KATApTIon Kal EUAoyYN
NapPOUCIaoN OIKOVOUIK®WY KATAOTACEWY, ananfaypEvwy and oucindn avakpiBela, nou odeinetal o
andtn N AdBoC. H eudbuvn auth NepINAPBAVEl Eniong Tty iAoy Kal Ebapuoyn KAatdAnAwy Aoyi-
OTIKWV NOAITIKWV Kal TN SIEVEPYEIA AOYIOTIKWV EKTIMNCEWY, NOU Eival AOYIKECG VIA TIC NEPIOTACEIC.

Eubuvn EAsyKtn

AIKA PAg gubuvn gival N EkPPACN YWWOUNG €N QUTWY TWV OIKOVOUIKWY KATAOTACEWY, JE BAON TOV
€AcyxO Uag. AlevepyNnoaue tov ENeyxo oUudwva PE Ta AlEbvn EAgykTikG Mpotuna. Ta npdtuna
autd anartouv TN CUPPOPPWON MaC JE TOUC KAVOVEC OEOVTONOYIAC Kal TO OXEQIOOUO Kal OIEVEPYEID
TOU €AEYXOU PaC WE okomnd TNV anokouion gdfoync S1aodAniong yia To KAatd NACO Ol OIKOVOUIKES
KATAOTAOEIC €ival anaAAayUEVES and ouaIwdn avakpiBela.

0 éneyxoc nepinaupBavel Ttn dievEpPyEIa dIAdIKACINV YIA TN OUYKEVTPWON ENEYKTIKWV TEKUNPIWY, OXE-
TIKA JE Ta Nood Kal TIC NANPodopieC Nou NEPINAUBAVOVTAl OTIC OIKOVOUIKEG KATAOTAOEIC. O1 d1adI-
KAoieg emAgyovtal KaTd TNV KPIion Tou €AEYKTN KAl NEPIAAPBAVOUV TNV EKTIMNCN TOU KIvoUvou
OUOINAOUC AVAKPIBEIOC TWV OIKOVOUIKWY KATAOTAOEWY, AOYW andtng N AGBoug. Ta Tnv EKTiUNON
TOU KIVOUVOU auToU, 0 eAeyKTNC AauBAvel undyPn To cUOTNPO EOWTEPIKOU EAEYXOU Mou adopd otny
KOTAETIoON Kal EUA0OYN NAPOUCIAoN TWV OIKOVOUIKWY KOTAOTACEWY, ME OKOMO TO oxedIAouO Katdn-
ANAWY AEYKTIKWV S1AdIKACIWV VIa TIC NEPIOTATEIC, AAAA OXI YIA TNV EKOPACN YVWPNG NI TNC Ano-
TEAEOUATIKOTNTAG TOU OUOTAUATOC E0WTEPIKOU €NEYXOU TNG ETaipeiag. O €Agyxog nepINauBAvel
eniong tnv a&loAdynon tng KATtaAANAGTNTAC TwWV NOYIOTIKWY MOAITIKWYV NoU EbapudoTNKAV KAl TOU
€UNAOYOU TWV EKTIMACEWY MOU &yivav and Tn Aloiknon, KaB®¢ Kal a&lofAdynon T OUVOAIKAG NOPOU-
0iaoNG TWV OIKOVOUIKWYV KATACTACEWV.
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EAAHNIKA NETPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

MoTeUoUNE OTI TA EAEYKTIKG TEKMNPIO MOU EXOUNE CUYKEVTPWOEI €ival ENAPKA Kal KATAAANAQA via T
PepeNimwon TNC yvOUNEG UAC.

rveoun

Katd tn yvun pag, of CUVNUPEVEG EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIC NAPOUCIAZouv UAoya
anod kGbe ouoidN Anoyn TNV OIKOVOMIKA KaTdotaon tou Ouiflou Katd tny 31 AskeuBpiou 2008, th
XPNUOTOOIKOVOUIKA TOU €NIGO0N KAI TIC TAMEIOKES TOU POEC VIO TN XPAoN Mou EANEE TNV NUEPOUN-
via autn ouudwva Pe ta Alebvn Mpdtuna XpNPATOOIKOVOUIKAG MANPodOpNong, Onwg autd EXouv
uI0BeTNBEl anod thv Eupwnaikn ‘Evwon.

EninAgov, Katd Tn yvwun Jacg, Ol CUVNUPEVEG EVOMNOINPEVEC OIKOVOUIKEC KOTAOTAOEIC NAPOUCIAZOuUV
eunovya, anod kabe ouciwdn NAgUPG, TNV XPNPATOOIKOVOUIKN BEon Tou Ouifou Katd tnv 31 Askeu-
Bpiou 2008, KABWE Kal TN XPNPATOOIKOVOUIKA TOU ENIGO0N KAl TIG TAMEIAKEG TOU POEG VIA TN XPNOoN
nou EANEE AuTh thv nPEPOUNVIa, oUudwva JUE Ta AIEBVA MPATUNG XPNPATOOIKOVOUIKAG MANPOodO-
pnong, onwc autd ekdidovtal and Tnv Enitponn AIEBVWOV AoYIoTIKOV MpoTtdnwv.

Avagpopd eni AARWV VOUIKWY BOEUATWV
EnafnBsyoape th cupdwvia Kal TNV avTioToiXNoN Tou NEPIEXOMEVOU TNG 'EKBEONC Tou AIOIKNTIKOU

TUMBOUNIOU UE TIC CUVNUMEVEC OIKOVOUIKEG KATAOTAOEIC, OTA MAGIoIa Twv opIdouevwy and Ta dpdpa
430, 107 ka1 37 tou K.N. 2190/1920.

ABnva, 27 ®eBpouapiou 2009
O OPKQTOZ EAETKTHZ AOTIETHZ

PRICEWATERHOUSE(QOPERS

MpdioyouwtepxaouckKoUunepg

Av@vuun EAEYKTIKA ETalpEia Kwvotavtivog MiIxandtog
OpKwTOoi EAEYKTEC NOYIOTEC AM ZOEA 17701

Ap. M. ZOEA

Xandavop: Aewd. Kndioiag 268/270, 152 32 Xandvopl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
WWWw.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EAAHNIKA NETPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

EvonoinHévocC ICOAOYIGHOG

ENEPTHTIKO

MNayio Evepyntikd
Evowuata nayia

Auna nepiouciakd OToIXE

AvapanAduevec doponoyIKEC anaItNOEIC
AAVEIQ, NPOKATABONEC KAl ACINEC ANAITNOEIC

Kukfodopouv evepyntikd
AnoBéuata

NeAdTteg Kal AOINEC anaIthoelg
Tauelaka SlaBEaiua Kar I0oduvaua

zUvono evepyntikoU

[AIA KEQANAIA

MeToxikd kedAnaio

AnoBeuatikG

Anotenéouata €ig véov

Kedpdnaio kai anosuatikd anodidouEVa
OTOUG JETOXOUG TNG UNTPIKAG

Akaiduata peiopndiag

rUvono 16iwv kepanaiwv

YMOXPEQXE(X

MakponpdOEOUES UNOXPEDTEIC

Adveia

AvaBanndueveg GOPONOYIKEC UNOXPEWOEIG
YNOXPEWOEIG NAPOXWV MPOCWMIKOU AGY® EEOO0U
and tnv unnpeoia

MakpOonPABECUA XPNUATOOIKOVOUIKG OTOIXEID
MPOBAEYEIC KaI NOINEG UNOXPEWOEIC

BpaxunpdOEOUES UNOXPEDOEIQ
MPOUNBEUTEC KAl ADIMEC UMOXPEWTEIG
YRoxpewoelg and dopoug - TéAN
Adveia

Mepiouata nANPWTEA

ZUVONO UNOXPEMOEWV
ZUvono 16iwv kEPaNaiwv Kal UNOXPEWDOCEWV

EnevOUOEIC 0 OUVOEDEUEVEC EMIXEIPNOEIC KAl KOIVOMPOEIES

XPNUOTOOIKOVOUIKG OTOIXEia S10BE0IUa NPOC NWANON

Iny.

N 00 N O

10
1
12

13
14

16
17

18
20
19
15

16

31 Askeuppiou 2008 31 AskeuBpiou 2007
1.439.919 1.416.340
129.391 129.920
508.219 386.847
69.619 30.275
2.879 4.012
169.043 72.615
2.319.070 2.040.009
1.020.780 1.531.161
929.604 1.279.244
876.536 208.450
2.826.920 3.018.855
5.145.990 5.058.864
1.020.081 1.020.081
501.332 515.238
803.471 918.576
2.324.884 2.453.895
148.782 126.578
2.473.666 2.580.473
448.084 402.585
22.104 23.648
153.736 151.126
71.219 79.494
52.706 86.824
747.849 743.677
791.544 802.884
19.378 142101
1.110.355 786.510
3.198 3.219
1.924.475 1.734.714
2.672.324 2.478.391
5.145.990 5.058.864

01 ONPEIVOEIC oTIC 0eNidEC 11 €we 60 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVWV

OIKOVOMIKWV KATAOTACEWV.

01 Evonoinuéveg OIkovouikEG Kataotdoelg tnG EAAHNIKA METPEAAIA A.E. via To €toc 2008 eykpibn-
kKav and to AloiknTiké ZuuBoUnio oTIC 26 eBpouapiou 2009.

revikdg AIEUBUVTAC AIEUBUVTNC TEVIKAC KAl
OIKOVOMIK®WV YANPESIWOV  AVAAUTIKAC AOYIOTIKAG
AvOpEac Ziduioing rnavteAng Tikkag

MNpdedpoc AlEuBUVWV
AloiknTtikoU fupBouniou TUuBoUNoC

EuBUuIog Xpiotodounou  lwdvvng Kwoténounog

o
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EAAHNIKA NETPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood oe xINIASEC EUp®)

Evonoinpévn Katdotaon GNOTENECHATWY

‘EToG nou €ANEE
Iny. 31 Aekeuppiou 2008 31 Aekepppiou 2007

Kuknog epyaciav (NwANGCEIQ) 10.130.983 8.537.951
Kootoc nmAnBevTmv (9.872.382) (7.665.993)
Meiktd KEpSOG 258.601 871.958
‘E€0da dioiknong kal SidBeang 22 (391.479) (382.114)
EE00Q EPELV®V KAl AVAMTUENG 23 (10.690) (21.554)
Aoind €006a / (€€0da) 24 256.666 8.982
AeItoupyIkS anoténeoua 113.098 477.272
XPNUATOOIKOVOUIKA (E€080) / £€000a - KaBapd 25 (48.488) (41.772)
(ZnuIEQ) / kEPBN and CUVANAAYUATIKEG SIADOPES (102.507) 29.531
KEpdn and cuvOEOEUEVEG EMIXEIPNTEIC 8 54.754 23.596
Kepdn npo dpopwv 16.857 488.627
®OPOC EI000ANATOC 26 12.176 (124.012)
Képdn €touq 29.033 364.615
Avanoyouv og

METOXOUC UNTPIKACG ETAINEING 23.643 351.004

Metoxoug peiodndiag 5.390 13.611
Kepdn ava petoxn (0g Eupd ava petoxn) 27 0.08 115

01 ONPEIVOEIC OTIC 0&NiBEC 11 €we 60 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVOV
OIKOVOMIKWV KATAOTAOEWV.
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EAAHNIKA NETPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

EvonolinpHévn Katdotaon HETURBOAWY 18iwVv KEPAAAIiWY

Anod168EVa aTouC UETAXOUG TNG UNTPIKAG

MeToxik6  AnoBeuatikd Amotéfeouata  I0vodo  Akaiduata Zuvono I5fwv

Keddnaio €IG VEOV peioPndiac  Kedanaiov
Ynénoimo tnv 1 lavouapiou 2007 1.020.081  571.312 693.517 2284910 112.700  2.397.610
KaBapd képdn £T0UG 8 - 351.004 351.004 13.611 364.615
MeTadopEC ota anoBepatikd - 37.625 (37.625)
MeTadopég ota k€PN €IC VEoV
(NGuoc 3614/07) (xny. 14) - (44818 44,818
ZUvanAayuaTIKES SIadopEC - - (1.715) (1.715) 267 (1.448)
Mepiouata Tou 2006 kai npouépiaua 2007 - - (131423 (131.423) - (131.423)
AnpayJatonointa kEpdn / ([nuIEC)
0tnv anotiunon NPdEEwv avtiotdduionc
Kivouvou (zny. 20) - (48.881) - (48.881) - (48.881)
Ynénoino tnv 31 Aekeuppiou 2007 1.020.081  515.238 918.576  2.453.895 126.578  2.580.473
KaBapd képdn €touc - - 23.643 23.643 5.390 29.033
MeTadopEg ota KEPSN EIC VEOV
(NOuoc 3614/07) (znu. 14) - (24.807) 24.807
Metadopd UETOXWV BUYATPIKAC (Zn. 33) - - (7.922) (7.922) 17.618 9.696
ZuvanAayuaTIkES dIadopEC - - (2.816) (2.816) (804) (3.620)
Mepiouata tou 2007 kal npouépIoua 2008 - - (152817  (152.817) - (152.817)
Anpayuatonointa kEpdn / [nuIEC)
0tnv anotiunon NPdEEwv avtiotdduionc
kivoUvou (zny. 20) - 10.901 - 10.901 - 10.901
Ynénoino tnv 31 AekeuBpiou 2008 1.020.081  501.332 803.471 2324884 148782  2.473.666

01 ONPEIVOEIC oTIC 0eNidEC 11 Ewe 60 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVWOV
OIKOVOUIK®WY KOTAOTACEWV.
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EAAHNIKA NETPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

EvonolnHévn Katdotaon TAHEIOKWY POWYV

‘Etog nou éAnge
Iny. 31 AskeuBpiou 2008 31 Askeuppiou 2007

TaEIOKES POEC and AETOUPYIKES SPAOTNEIOTNTES

TaUEIOKEC POEC and AEITOUPYIKESC OPAOTNPIOTNTEC 29 874121 386.392
KataBAnBeic dopog €1008AUATOC (173.570) (14.327)
KaBapéc Tapelakée poéC and ASITOUPYIKEG dPACTNPIOTNTES 700.551 372.065

TaEIOKER POEC and ENEVOUTIKEC SPAOTNPIGTNTES
AYOPEC EVOWUATWV NayimV Kal QUA®V

NEPIOUCIAKWV OTOIXEIV 6.7 (344.372) (194.955)
Eionpa&n and noAnon EVOWUATWY NAyiwv

Kal QUA®Y NEPIOUOIAKWY OTOIXEIWV 2.844 5.342
Ayopd tng Hellenic Petroleum Bulgaria Properties -

k0Bapd and TauElakd dlabéaiua (4.098)

Eionpagn and noAnon dIKAIWUATWY EQELVAC KAl Napaywyng 24 124.450

EionpaxBeioeg enGOTNOEIQ 4.002 390
Tokol ‘Ecoda 25 23.440 18.995
Eooda and pepiouata 5.538 2.582
EnevoUoEIC o€ OUVOEDEUEVER EMIXEIPADEIQ (642) (199)
KaBapéq TaugIakéG POEC ano ENEVOUTIKEG 6paaTnPIGTNTES (188.838) (167.845)
TaUEIOKEG POEC anG xPNUATOSOTIKEG SPATTNPIGTNTEG

Tokorl 'E€06a 25 (71.928) (60.767)
Mepiouata nANPWOEVTa 08 PETOXOUG TNE ETAIPEING (152.838) (130.966)
Eionpd&eic and ekdodévta / avannddévta ddvela 1.339.940 944.204
EEodNN0EIC daveEiwv (962.667) (914.465)
KaBapeg TaugIakEG POES and XpnuAtodoTIKES SpaatnPIGTNTES 152.507 (161.994)
Kabapr aténon / (ueiwon) ota tausiakd 6ia6éaiua

kal iooduvaua 664.220 42.226
Tapeiaka S108€o1ua Kai 10080vapa otnv apxi Tou £ToUG 12 208.450 170.490
ZuvannayuaTikEG O1adopEC OTa Tauelakd Glabéaiua

kar 1008Uvaua 3.866 (4.266)
KaBapn augnan / (ueiwon) ota tapeiakd GlabEoiua

kar 1008Uvaua 664.220 42.226
Tapelakd d1a6éoiua Kal 1I0060vaua oto TENOC Tou ETOUG 12 876.536 208.450

01 ONPEIVOEIC oTIC 0eNidEC 11 €we 60 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVWV
OIKOVOUIK®WV KATAOTAOEWV.
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

ENHEINGEIC ENi TWV EVOIANECWV OIKOVOMIKWV KUTUOTACEWV
1. FeVIKEC NANPOPOPIEC

O Ouinog EAAHNIKA METPEAAIA («0 OuIA0G») ASITOUPYEN KUpiwG otny EARGSA kal ota Bankavia otov
TOMEQ TNC eVEPYEIAC. O KUPIEC SPAOTNPIGTNTEG TOU OUiAoU NEPINAUBAVOUV:

‘Epeuva kal napaywyn udpoyovavepdkwy
AIUAIoON KAl EMNOPIa NETPENAIOEIBWY
Napaywyn Kal EUnopia NETPOXNUIKWY
Mapaywyn Kal EYnopia NAEKTPIKNG EVEPYEIAG

H untpikn etaipeia edpevel otnv EANGSA, Acw®. Auaniag 54 ,105 58 ABAva. OI UETOXEC TNC ETAIPEI-
ag €ival EI0NYJEVEC OTO XPNUATIOTAPIO ABNV®V KAl 0TO XPpNUATIOTAPIO Tou Aovoivou.

01 OIkovouikEG Kataotdoelg TtnG EAAHNIKA METPEAAIA A.E. yia To €tog 2008 sykpiBnkav anod To Alol-
KNTIKO ZuuBounio oTIg 26 deBRpouapiou 2009. 01 METoxol TnG Etaipeiag Exouv Tn duvatdtnta va
TPOMONOINOOUV TIC Evonoinuéveg OIKOVOUIKEC KATaoTAoEIC META Th AnJooiseuon.

01 Evonoinuéveg OIKovouIkEG Kataotdoelg tnG EAAHNIKA METPEAAIA A.E. via To €toc 2008 eykpibn-
Kav ano To AIOIKNTIKO ZUPBOUAIO OTIC 26 deBpouapiou 2009. O METoxol Tou OuiAou Exouv Tth duva-
TOTNTA VA TPOMNOMOINCOUV TIC Evonoinuéve OIKOVOUIKEG KOTAOTAOEIC UETA TN ANUOCIEUON.

2. ZuvoYn INHAVTIKWV AOYICTIK®WV MOAITIKWY

01 ONPAVTIKEG AOYIOTIKEC NOAITIKEC NOU AKOAOUBNBNKAV KATA Th OUVTA&EN TV EVOIAUEOCWV OIKOVOUI-
KWV KOTaoTAoEWV Napatioevtal akonoUudwc:

2.1 NMAAIcGI0 KATAPTIONE TWV OIKOVOMIK®WV KUTUOTACEWV

OI eVOMOINUEVEC OIKOVOMIKEG KaTaoTAoelg TNG EAAHNIKA METPEAAIA A.E. yia TO €T0¢ NoU €ANEE OTIG
™G 31 AekepBpiou 2008 €xouv CUVTOXOEl oUuudwva PE Ta AlEBVA MPdTUNa XPNUOTOOIKOVOUIKNG
nAnpoddpnong (AMXM) nou Exouv ekd0Bei and th Aiebvn Enitponn AleBvwv AoyIoTIK@V Mpotunwy
(IASB). H Eupwnaikh "Evwaon €xel uloBethoel 6Aa ta AMXM yia ta £€tn nou EAngav 31 Askeuppiou
2008, uE €&aipeon oplougveC NPORAEYPEIC Tou AAM 39 KAl OPIOUEVEC EPUNVEIEC OTA UNAPXOVTA NPO-
TUNa nou 6gv eNNPEAZOUV TIC NAPOUOEC EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC. Katdniv ToUTou Ol
NaPOUOEC EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC EXOUV CUVTAXOEi oupdwva Pe ta Aigbvn MNpdtuna
Xpnuatooikovouikng Manpoddpnong (AMNXM) énw¢ autd €xouv UINBETNBsl and Tnv Eupwnaikn
‘Evwon kal ta Aigbvn Mpdtuna Xpnuatoolkovoulkng NAanpodopnong (AMXM) nou Exouv ekd0Bei and
Tn AlBvn Entponn AIEBV®V AoyIoTIKWV Mpotunwy (IASB).

01 evonolnpéve OIKOVOUIKEC KOTAOTAOEIC EXOUV OUVTAXOE uE BAON TNV APXN TOU I0TOPIKOU KOOTOUC
ONwe éxel tpononoinBei and tnv avanpooapuoyn TNG A&IAC TWV XPNUATOOIKOVOUIK®OY OTOIXEIWV TOU

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

evepynTIKOU nou &ival S1aB&a0iua NPog NWANON, KABWE ENIONG KAl TwV AOINWY XONUATOOIKOVOUIKWOV
OTOIXEIWV TOU EVEPYNTIKOU Kal nadntikoU (NEPIAQUBAVOMEVWY KAl TWV NAPAYWYWV) NMOU anoTihou-
VTal otnv eUAoyn CG&ia TOUC YECW TWV ANOTEAECUATWV.

H oUVTOEN OIKOVOUIK®WY KOTAOTAOEWY OUNDWVA JE TA AlEBvn AoyIoTIKA Mpdtuna anartei Goknon Kpi-
ong and tnv Aloiknon Tou OJiAoU KABWGE ENiong Kal EKTIMNCEIC 0TNV S1adIKAoia EGapUOYNG TwV Noyi-
OTIK®WV apX®WV YIa ToV unonoyioud Twv dladopwv AOYIOTIKWY UEYEBWV. OI NEPIOXEC MOU XPHIoUV
MEYAAUTEPOU BABUOU UMOKEIMEVIKOTNTAG N ival AUENUEVNG NOAUNAOKOTNTAC N ONOU Ol UNOBECEIG
Ol EKTINNOEIC €ival CNPAVTIKEG YIA TIC OIKOVOUIKEG KATAOTAOEIG avadEpovTal OTn onueiwon 4. O1 EKTI-
MAOCEIC QUTEC BaCIZovTal OTNV avtidinyPn TV YEYOVOTWY KAl EVEPYEIWV and TN Aloiknon tou Ouinou
KQI TA NpayhatikG yeyovota Pnopei va SiIadEPouV anod TIG EKTIMNOCEIG AUTEG,

01 aKOAOUBEC TPOMOMOINCEIC KAl EPUNVEIEC TWV AIEBVQOV MPOoTUN®WV XPNUATOOIKOVOUIKNG MANPodO-
pnNonNg Exouv edapuoyn otov OuINO O€ ETNOIEC EVOMOINUEVEC OIKOVOUIKEG NEPIODOUC TNV N PETA TNV
1n lavouapiou 2008:

o AEEXI 11 - ATIXM 2: XuvaAAdayee 16iwv Metoxwv Ouifou (0 edapuoyn anod thy 1n Maptiou 2007)
TO AEEXM 11 = AMXMN 2 dlacadnvidel Tov XEIPIOMO Onou o undiANAoI Piag BuyatpIKAG ETAIPEITC
AauBAVOUV JETOXEC TNC MNTPIKAC ETaIpEiag. Eniong diacadnvicel Gv opiouévol TUnol cuvanna-
Y@V NpENEl va AoyiZovtal w¢ ouvannayEg PE SIaKavovIouo JUE OUMMETOXIKOUG TItAoUG N ouvan-
AayEC Je Slakavoviouo TOIC METPNTOIC. H Sigpunveia dev Ba ENNPEAOEI TIC EVOMOINKEVEC OIKOVO-
MIKEC KATAOTAOEIC Tou OuiRou.

o AEEXI 12 - SuupwViec MNapaxwpnong. (0 ebapuoyh and tny 1n lavouapiou 2008) To AEEXT 12
avadEPETAI OTIC ETAIPEIEC MOU CUMMETEXOUV OE CUMDWVIEC NAPAXWPNONG. H SIEPUNVEID DEV EXEI
edapuoyn otov Ouino.

o AEEXI 14 — Opia nEPIOUCIAKWY OTOIXEIWV KABOPIOUEVWV NAPOXWV, EAGXIOTO anaItOUUEVO OXN-
UATIOMEVO KEGANQIO Kal N aAANAENISPAon Toucg (0 epapuoyn and tnv 1n lavouapiou 2008). To
AEEXTT 14 avad®EPETal 0€ NAPOXEC META TNV EE060 ANO TNV UNNPECIa Kal AARA AKPOXPOVIa Npo-
YPAUMATA KABOPIOPEVWY NAPOXWY NPOC TOUC £pYAZOMEVOUC. H epunveia diacadnvicel NOTE OIKO-
VOMIKG 0EAN PE TN YopdN ENIOTPOPWY and TO NEOYPAPUA N MEINCEWV YEANOVTIKWV EI0DOPWV
OTO MPOYPAUMA NPENEl va BewpnBolv w¢G SIaBECIUa, NWOES N UNApEN NAXIOTOU ANAITOUNEVOU
OXNUATIOPEVOU KEDANAioU eVOEXOUEVWE Ba enNnpEade Ta OIABEDIUA OIKOVOUIKG O0PEAN UE Tn
MOPPN MEINVOEWY MEANOVTIKOV £10D0PWYV Kal NOTE N UNAPEN EAAXIOTOU ANAITOUPEVOU OXNUATI-
OpEVOU KePaAaiou Ba dnuioupyouse UNoxXpEWan. EGOcov 0 OUIAOG OTO NAPwV OTAdIO eV EXEI
TETOIO NPOYPAUMUATA NEPIOUCIOKWY OTOIXEIWV KABOPIOMOU NAPOXWV YIA TOUC €0YAZOMEVOUC, N
dlepunveia dev Exel edapuoyhn otov Ouino.

01 aKOAOUBEC TPOMOMOINCEIC KAl EPUNVEIEC OTa NON €kOOBEVTA AOYIOTIKA NPATUNA €ival UNOXPEWTI-
KEC VIO TN OUVTOEN TWV OIKOVOUIKWY KOTOOTAoOEWY Tou OWIAoU yIa TIC AOYIOTIKESC NEPIOSOUC Mou
apxicouv PETa tnv 1 lavouapiou 2009 N UETAYEVEDTEPEG NEPIOOOUG:

o AAM 1 (AvaBewpnuévo) «flapouoiaon Twv OIKOVOUIKWOV KaTaoTAoEwv» (€GAPUOZETAl VIO TIC ETN-
OlEC NOVYIOTIKES NEPIGOOUC NOoU EKIvOUV TNV A JETA TNV 1n lavouapiou 2009). To AAM 1 Exel ava-

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

BewpEnBel yia va avaBaduiosr TN xpnoudTNTa TWV NANPOGOPIWY NOU NAPOUCIGZovtal OTIC OIKO-
VOMIKEG KATAOTACEIC. O MO ONUAVTIKEG AAAAYEG €ival: N KATAOTAON PETABOAWY IGiwV KEbanai-
WV VO NEPINAPBAVEI YOVO OUVAANAYEC ME METOXOUC, N EI0AYWYN WIAC KavoUpylag KatdoTaong
ouvonikoU gl00dnuatog (‘comprehensive income") nou cuvduddel 6Aa Ta OTOIXEIO 008wV Kal
€EGOWV TA OMoia avayvwpiZovtal OTNV KAatdotaon anoteAEoUATwy PE Ta «Aoind €l006NuaTa»
("other comprehensive income") kal enavadiatunwoelg ('restatements') OTIC OIKOVOUIKEG KATA-
OTAOEIC h AVAOPOUIKEG EDAPUOYEC VEWV AOYIOTIKWY NOAITIKWY VA NApoucidZovtal and tnv apxn
TNG VWPITEPNG CUYKPITIKAG NEPIOSoU. O OuIRog Ba edapudosl TIC Napandvw TEOMOMOINGCEIS KAl
Ba KAVEl TIC anapaitnTeC anfayEC 0Ty NOPOUCIaoN TWV EVOMNOINUEVWY OIKOVOUIKWY TOU KATa-
OTACEWV YIa TO €to¢ 2009.

o AN 23 — Kéotoc Aaveiouou (n avaBewpniuEvn EKBOON TOU Napandve neoTunou EXEl Epapoyn
ano tnv 1n lavouapiou 2009). H Bacikn diadopd 0 oxEon PE TNV nponyoupevn €kdoon adopd
TNV KATapynon tng EMIAOYNG avayvwpions wg €£080 TOU KOOTOUG SAVEICUOU MOU OXETIETAl UE
NEPIOUOIAKG OTOIXEID EVEPYNTIKOU, TA OMNOIa analteital Eva onPavTIKO XPoviKO SIA0TNUA NPOKEI-
MEVOU VO UNOPECOUV VA AEITOUPYACOUY N va nwAnBouv. O Ouinog 6a edapudoEl TNV aVoBEW-
pnuevn €kdoon tou AAM 23 and tnv 1 lavouapiou 2009.

e TpornonolNoeic oto AAI 32 kar AAM 1 XonUatoolkovoulikd MEoa SiabEoiua and Ttov KAToxo (N
"puttable’ ugoo). H tpononoinon oto AAM 32 anartel ONw¢ OPIOPEVA XPNUATOOIKOVOUIKA JEDA
SloBéoiua and Tov KAToxo («puttable» PEOA) KAl UNOXPEWOEIC MOU AVAKUNTOUV KATA ThV PEU-
otonoinon JIag ovidTNTacg Katataxbouv we 1610 Keddnaia edv nANPoUVTal CUYKEKPIUEVA KPITA-
pIa. H tpononoinon oto AAM 1 anartel yvwotonoinon nAnpodopidy avadopikad Je ta «puttabler
MEoa nou katatdooovtal we 16ia Keddnaia. O Tpononolnoelg ebapuolovTal Via ETNOIEC AoyI-
OTIKEC NEPIOOOUC NOU EEKIVOUV TNV N WETG Tthv 1 lavouapiou 2009. O OuIAOC avauEVEl OTI QUTEC
Ol TPOMOMOINGEIC SV BA ENNPEACOUV TIG EVOMOINUEVEG OIKOVOUIKEG TOU KATAOTACEIG.

o AAlT 39 (TpornornoinuUEVo) «XpnUATOOIKOVOUIKA UEDQ: AVayVvwpIon Kal EMIUETONON» — AVTIOTABUIOUE -
Va OTOIXEIQ MOU EUNIMTOUV OTO NESI0 EQAPLOYNC TNC AOYIOTIKAC avTIOTABUIoNG (EDapUOZETal OTIC
ETNOIEC NOYIOTIKEG NEPIOBOUC MOU EEKIVOUV TNV N PETA TtV 1n loudiou 2009). H napouca tporo-
noinon anoocadnviZel Tov TPOMNO UE ToV 0noio Ba Enpene va EbapudlovTal, OE CUYKEKPIUMEVEC NEPI-
MTWOEIC, O APXEC MOU KABOPIZouv Katd ndoo Evac avTIOTABUIZOMEVOC KiVOUVOC N TUAKA TWV TAUEI-
K@V POWV gPNIMTel 0to Nedio pappoyns TG AOYICTIKNG avTIoTAduIoNG. H Tpononoincn auth dgv
ebapudZeTal otny OpINO KABWE deV aKOAOUBET AOYIOTIKA AVTIOTABMIONG CUPDWVA JUE TO AAM 39.

e ANl 39 (Tporiornoinon) «XpnUatooIKOVOUIKA EDQ: Avayvpion Kal Erugtonon» kai AMXI 7 (Tpo-
rnornoincn) «XpNUATooIKOVOUIKA UEDQ: [VwOTONOINOEIC» — ENAvAta&ivounon XpnuUatooIKOVOUIKWV
uEowv (edapudletal ueTayeveotepa anod tnv 1n louniou 2008). H tpononoincn ENITPENEI G IO
OIKOVOUIKN OVIOTNTA VA ENAVATAEIVOUNOEI N NApAywya XPNUATOOIKOVOWIKG OTOIXEIO (UE EEaipe-
on 60a Katnhyoplonoinenkav and tnv EnIXEipnon otnv eUnoyn a&ia YEOW TwV ANOTENEOUATWY
KOTA TNV ApxIKA TOUC avayvwpion) o€ S1adopETIKN Katnyopia and thy «eUAoyn a&ia YEOw TwV
anoteNEOUATWY» OE OUYKEKPIUEVEG NEPINTWOEIC. H Tpononoincn, eniong, ENITPENEI OE [IA OIKO-
VOUIKN OVTOTNTA VA JETADEPEI and TNV KATNYoPIa «AIaBECINA NPOG NWANCN» OTNV KATNyopia
«AQVEIO KAl AMAITACEIC» VA XPNPATOOIKOVOUIKO OTOIXEID MOU Ba unopouUoe va NANPEI ToV 0PIouO
«AQvela kal AnNaItnoelg» (edv dev €ixe kaTataxBel wg SIABETINO NPOG NWANCN), E$O0OV N OIKO-

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

VOMIKN ovTOTNTA €XEl TNV NPOBECN Kal Tnv duvatdTNTa va SIAKPATACEI TO €V AOYW XPNUATOOIKO-
VOMIKO OTOIXEID OTO €yyUC MEANOV. H napandvw Tpononoinon Ogv Ba EXEl KAUIa ENMTWON OTIC
EVOMOINUEVEC OIKOVOUIKEC KOTAOTAOEIC TOU Oinou.

ATIXM 1 (Tpororioinon) «[Mpwth papuoyn twv ANXM» kar AAM 27 (Tporornoinon) «EVOMoINUEVEC
Kal 161aitepec OIKOVOUIKEC KaTaoTAoEIC» (EDapUOZovTal VIa TIC ETNCIEC NOYIOTIKEC NEPIOSOUC NOU
Eekivouv TNV N PETA tnv 1n lavouapiou 2009). H tpononoinon tou AMXM 1 eNITPENEI OTIC OIKOVO-
MIKEG OVIOTNTEG NOoU £papuoZouV yia Npwtn ¢opd ta AMXM va XpnoIJonolouVv we TEKUAIPOUEVO
KOOTOC €fte TNV eUNoyNn a&ia €ite Tnv AoYIOTIKA a&ia pE BAon TIC NPONYOUUEVEC AOYIOTIKEC NPa-
KTIKEG VIO TNV EMIPETPNON TOU APXIKOU KOOTOUG TWV ENEVOUCEWV OE BUYATPIKES ENIXEIPNOEIC, OE
anod KoIvoU €NEYXOUEVEC OIKOVOUIKEG OVTOTNTEG KAl O OUVOEDEUEVEG ENIXEIPNOEIC. EMiong, n
TPONONoinon KAtapyei tov opioud Ttng neEBOSOU KOOTOUC and to AATM 27 Kal TO AvTIKABIOTA UE ThV
anaitnon Ta PMEPIoUaTa va NapoucidZovtal We 1008NUA OTIC ATOMIKEC OIKOVOUIKES KATAOTAOEIC
TOU gnevouTh. KaBWE n uNTpIkh ETAINEIQ KAl OAEG Ol BUYATPIKEG TNG ExOUV NN PETABEi ota AMXM,
n Tpononoinon d&v Ba €XEl QVTIKTUNO OTIC EVOMOINKEVEC OIKOVOUIKEC KOTAOTAOEIC TOU Ouifou.

Tpononomaoeig oto AMNXM 2 ‘TapoxEG nou EEaptwvtal and tnv Agia twv MeToxwy' .H tpononoin-
on €dapudZeTal yia ETNOIEC NOYIOTIKEG NEPIOAOUC Nou &ekIvouv Thy N PETA Tthv 1 lavouapiou
2009 Kal SIEUKPIVIZE! TOV 0PIOUO TNE «NPOUNGBEOCNC KATOXUPWONC», UE TNV EI0aywyn Tou Opou
«UN-NpoUNGeeon KaToxUpwang» yia OPouG nou dev anotenolv O6POoUG UNNPEDIag N 6poug anod-
doong. Eniong dieukpliviZetal Ot ONEC Ol AKUPWOEIC, EITE NPOEPXOVTAl and TNV ovIOTNTA ETE anod
Ta CUMBAAAGUEVA PEPN, MPEMEI VA EXOUV TNV 810 AOYIOTIKA avTIMETWNIoN. O OuINOC eV AvauE-
VEI 0TI QUTH n Algpunveia Ba €xel eNiGPacn OTIG OIKOVOMIKEG TNG KATACTACEIG.

AvabBswpnuévo AMNXIM 3 ‘YUVEVWOEIC EMIXEIDNOEWV’ Kal TPoronoInUEVO AAI 27 'EVOnOINUEVEC Kal
I61aitePEC OIKOVOUIKEC KataoTtdoeig’. To avabewpnuévo AMNXIM 3 'LUVEVWOEIG ENIXEIPACEWV’ KAl TO
TpononomnuEvo AAM 27 ‘Evonoinueveg 181aitepeq OIKOVOMIKEG KATAOTAOEIG" ebapudlovTal Vid
AOYIOTIKEC NEPIOOOUG MOU EEKIVOUV TNV N WETA TNV 1 loudiou 2009. To avabewpnuEVo AMX 3
EI0AVEI WIa OEIPd anNNaywV 0TO AOVYIOTIKO XEIPIOUO CUVEVWOEWV ENIXEIPNOEWV Ol OMOIEC Ba €nn-
pedoouv TO NOoO TNG AvVAYVWPIOBEIOAC UNEPAEIAG, TA ANOTEAECUATA TNG NEPIGAOU TNV OMoid
NEAYMATONOIEITAI N OUVEVWON EMIXEIPNCEWY KAl TA MEAAOVTIKG ANOTEAEOUATA. AUTEC OI aNAAYEQ
nepifauBavouv thv €£0domnoinon Twv danavwyv Nou OXETICOVTAl JUE TNV andKTnon KAl Thv ava-
YV@OPIoN YEAROVTIKWY PMETABOA®Y OTNV eUAOYN Ag&ia TOU EVOEXOUEVOU TIMNPATOG OTA AMNOTENE-
odata. To Tpononoinuévo AAM 27 anartel cuvanAayeC nou odnyoulv 0 aNNayEC MOCOOTWY OUM-
METOXNC OE BUYATPIKA VA KATAXwPOoUVTal oTtnv KaBaph B€on. 0AEC oI aARAYEC TWV aVWTEPW
nNPOTUN®VY Ba £papuoCTOUV and TNV NPEPOPNVIa EPAPUOYNG TOUG Kal Ba ennpedoouy PEAROVT-
KEC aMOKTNOEIC KAl OUVANAAYEC UE UETOXOUC MEIOYNdIac and TNV NWEPOMNVIa auth Kal JETA.

ATXT 8, A&ITOUPYIKOI TOUEIC (O€ 10XU yIa ETNCIEC NEPIOSOUC MOU apXiZouv Tth, N WUETd TNV, 1n
lavouapiou 2009).To AMXI 8 avtikaBIioTtd To AAM 14 Kal analtel T yvwOoTonoinon OUYKEKPIMEVWV
NEPIYPADIKWY KAl OIKOVOUIKWY NANPOPOPINYV WE avadopd Toug AEITOUPYIKOUC TOUEIC KaB®C Kal
QUEAVEI TIC aNAITACEIG OTIC hdN 1I0XUOUCEC YVWOoTononoelg. O OuIAog Ba epapudoel To npdtuno
and thv 1 lavouapiou 2009.

AEEXIT 13 — Mpoypduuata Mototntac MNeAativ (0 papuoyrn and thv 1n loudiou 2008). To
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AEEXT 13 Siacadnvidel Tov XEIPIOPO TWV ETAINEIVY MOU Xopnyouv KAnolag popdne enippdBeuon
MOoTOTNTAC ONWE “'NOVIouC” N “TA&ISIWTIKG pifia’" o€ NEAAGTEC Nou ayopdlouv ayabd N unnpe-
OleC. H digpunveia dgv €xel edapuoyhn otov OuIno.

o AEEXIT 15 - SUudWVIEC VIa TNV KATAOKEUN akivnTne nepiouoiac (o€ edapuoyh and tnv 1n lavou-
apiou 2009). H digpunveia avadEpeTal oToug UDIOTANEVOUC BIAPOPETIKOUC AOVYIOTIKOUC XEIPI-
OMOUG avadopIka PE NWANCEIC akivnTng NEPIOUOIaC. MEPIKES OIKOVOUIKEG OVTOTNTEG AvayvVwPI-
Zouv TO €0060 oUpdwva Pe To AAM 18 (dnA. dtav YetadEpovtal ol kivouvol kal Ta 0PEAN KUPIO-
TNTAG TNG AkivNTtnG NEPIOUACIAG) Kal AAREG avayvwpiZouv To €00d0 avanoya e To atadio ono-
KANP®WONG TNG aKivNTNG NEPIOUTIAg oUUG VA JUE TO AAM 11. H digpunveia dilacadnvidel nolo npo-
TUNO NPENEI Va EPAPPOCTEI O KABE NepiNTwon. H digpunveia dgv Exel edapuoyn otov OuIno.

o AEEX[T 16 - AVTIOTABUIOEIC uIaC KaBapnc enEvouonc OE EKMETAANEUON OTO EEWTEPIKO (O EPap-
yoyn and tnv 1n Oktwppiou 2008). H SiEpUNVEIa ExEl EGAPUOYN OE Pia OIKOVOMIKA ovTOTNTA Nou
QVTIOTABWIZEl ToV KivOUVOo EEVOU VOUIOMATOC NOU NPOKUMTEl and kabapn gnévéucn Og EKUETAN-
AgUON OTO EEWTEPIKG Kal NANPOI TOUC OPOUG YIa AOYIOTIKA Avtiotdtuiong cuudwva ue To AAM
39. H SlEpUNVEIO NAPEXEI OONYIEC OXETIKA WE TOV TPOMO WE TOV OMOIO Pia OIKOVOMIKA ovtotnta
NPEENEI va KABOPIOEI Ta NOod Nou avata&ivopouvtal and ta idia KedANala 0ta anoteNEouata
TOOO0 VIa TO JEOCO avTIOTABUIONE OO0 KAl VIA TO AVTIOTAOUIOUEVO OTOIXEID. H SIEPUNVEIO DEV EXEI
edapuoyn otov OuIAo, EddooV 0 OUIANOC OEV XPNOIUOMOIET TO AOYIOTIKO XEIPIOKO TNG AVTIOTABUI-
ONG YIa 0noIadnnote NEVOUCN OE EKUETANAEUON OTO EEWTEPIKO.

2.2 Evonoinon OIKOVOMIK®WV KUTUoTACEWV
(a) BuyatpikEc Etaipeiec

01 BuyaTPIKEG TOU OpiRou (MEPIAAUBAVOUEV®Y KAl ETAIPEINV EIOIKOU OKoMnou) gival vVOUIKA npoowna
yIa Ta onoia o OuIRoG €xel Tty duvatdtnta va SIaPopdWVel TIG NOAITIKEG ASITOUPYIKNG KAl OIKOVOI-
KNG $UCEWC OUVNBWG OE OUVOUAOUO UE CUMPMPETOXN OTO PETOXIKO kKedAnalo pe Sikaiwpa ynoou
népav tou 50%. H Unapén kal n enidpaon Twv dIKAIWUATWY PHdou Nou unopouv va EaoknBoUV h
VA JETATPANOUV CUVEKTIMOUVTAI VIO VO TEKMNPIWOE 0TI 0 OUIAOC EAEYXEI Eva VOUIKO NPOOWO.

01 BuyaTpIkEG evonoiouvTal NANPWE and TNV NUEPOUNVIa KATA Tty onoia o €Agyxog ueTapIBAZETal
otov OuiRo. EEaipolvtal TNG evonoinong and tnv NUEPOUNVIa NoU 0 EAEYXOC NAUEl va udioTtatal.

H AoyioTIKN JEBOSOC TNG ANOKTNONG XPNGIKOMNOIETAl YIA TNV AOYICTIKONOINON TNG anokTtnong Buya-
TPIKWV ano tov OpiIno. To KOOTOG EAYOPAC UNoAoyiZeTal oav N UAOYN A&id TwV NEPIOUCIAKWY OTOI-
XEIWV NOU EKXWPOUVTAI, TWV XPNUATOOIKOVOUIKWY NEOIOVTWY NOU EXOUV EKOOBEI KAl TWV UMNOXPEW-
OEWV Nou &xouv avanndBei 1 udiotavtal Katd Ty nuepounvia tng cuvanAayng NAgov Twv EEG0wV
Nou OXETIZovTal JE TNV EEayOPd. Ta NEPIOUCIAKA OTOIXEIO MOU EXOUV ANOKTNOEI, O UNOXPEWOEIC KAl
0l EVOEXOUEVEG UNOXPEWOEIC MOU EXOUV avaAndBesl og &va enixeipnoIakd ouvouaoud apxikG ava-
yvwpizovtal otnv EUA0OYN TOUG A&ia oTtnv NUEPOUNVIa TNG EEAYOPAC AOXETA UE TUXOV NOCOOTO SIKAlI-
WMATOV peiowndiag. H diadopd PETAEU TOU KOOTOUG anOKINONG KAl TOU PEPISiou Ttou OpiAou ota
KaBapd nNePIOUCIOKG OTOIXEIO MOU AnoKTNBNKAV KAtaypddeTal oav ungpagia. Av To KOOTOG EEAYO-
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pAac¢ eivar pikpdTEPO and TNV eUAoYN A&l TWV KABAP®WV NEPIOUCIAKWY OTOIXEIWV MOU AMOKTABNKAV,
n 810dopd KATAXWPEITAl an UBEIOC oTa anoteNEoUaTa (Onu. 2.6).

ZUVAANAYEG PETAEU ETAIPEIDV TOU OWINOU Kal PN NPAyuaTononBEvta KEPON MOU OXETICOVTAl WE
OUVAAAQYEG UETAEU ETAIPEINV TOU Opifou ananeidovtal. Mn NpayuaTonoiNBEioeg ¢nUieg eniong
ananeipovtal afnd Bewpouvtal cav EVOEIEN AMOUEIDMONG TOU NEPIOUCIAKOU OTOIXEIOU Mou PETABI-
BAaZetal. O1 AOYIOTIKEC APXEC TWV BUYATPIKWOV ETAIPEINY EXOUV TPOMONOINBEI ANOU ATAV avaykaio yia
VA OUPOWVOUV JE TIC AOYIOTIKEC APXEC TOU OUINOU.

0 Ouinocg akoAouBel tn AoyIoTIKA NOAITIKA oUUdVa JE TNV ONOoia XEIPIZETAI TIC CUVAANAYEC JUE TOUG
METOXOUG TNG PeIoPNdiag we cUVAANAYEG JE TOUG KUPIOUG METOXOUG Tou Ouifou. 0oov adopd TIC
QYOPEG MNOU Npaypatonolouvtal and Toug METOXOUG TNG peionagiag, n 1adopd PJETAEU ToU TIMNWA-
TOC NOU KATABANBNKE KAl TOU ANOKTNBEVTOC OXETIKOU WEPISIOU TNC AOYIOTIKAC A&iag TV 10wV KEDA-
Adiov Tng Buyatpikng adaipeitar anod ta idia keddaaia. KEpSN N Znuieg nou npokuntouv and tnv
NOANON OTOUCG METOXOUC TNE WEIOPYNDIAC KATAXwPOoUvTal Eniong ota idia kedAnaia.

0 OuIAoG €xel uIoBeTNOEl TNV NOAITIKN CUMWVA UE TNV ONoia XEIPIZETal TIC CUVAANAYEG JUE TOUG
METOXOUC TNC PEIoYNndiag e Tov 510 TPOMNO NOU XEIPIZETAI TIC CUVANAQYEC ME TOUC KUPIOUG METO-
XOUC Tou Opinou. Ooov adopd TIC ayOpEC MOU NPAyuaTonolouvtal and ToUg JETOXOUC TNC JEIoYN-
diag, n 61adopd PETAEU TOU TIMAWATOG NOU KATABANBNKE KAl TOU AMOKTNBEVTOC OXETIKOU PEPISioU
TNC AOVYIOTIKNG a&iag Twv 16inv kedaAaiwy ThE BUYATPIKNCG adalpeital and Ta idla KedAnala. KEpdn
N ZNIEC Nou NpokUNTouv and TNV NWANCN OTOUG PMETOXOUG TNG PEIOYNDIOC KATAXWwEOUVTAl ENIONG
ota idla keddnala.

(B) Koivoripaé&isg

Ta oupdEPovTa Tou OPiNoU O KOIVOMPAKTIKG OTOIXEIO EvEQYNTIKOU AoyioTiKonolouvtal JE avanoyi-
K" evonoinon.

O 'OMIAOC gvonolel TO PEPIBIO TOU OTA ENi MEPOUG OTOIXEID €00SWV Kal EE0OWV, NEPIOUCIAKWY OTOI-
XEIWV KAl UNOXPEWOEWV KAl TAUEIAKWY POWV YOAUMA UE YOAUMUN WE TA AVTIOTOIXA OTOIXEID TWV OIKO-
VOUIK®V KATAoTAoEwV Ttou OuiAou.

0 OuIAOC avayvwpiZel To pEPIBIO KEPOOUC h Znuiac and tnv NWANoN NEPIOUCIOKWOY OTOIXEIWY OTNV
KOIVOMPAEIQ OTO METPO MOU h Znuia N To kKEPSOC avanoyel ota Aoind pEAN TNG Kolvonpa&iag. O Oul-
Aog Sev avayvwpizel kEPON N Znuieg and tnv ayopd NEPIOUCIAKWY OTOIXEIWV and TNV KOIVonpagia
MEXPI MOU VA JETANWANOCEI TO NEPIOUOIAKO OTOIXEID OE TPITO NPOCWNO. Znuia and tétola ouvanna-
YN avayvwpIiZeTal GUeSa av anoTeNEl EVOEIEN PUEIWONG TNG PEUCTOMOINGIUNG A&IAG OTOIXEIWV KUKAO-
dopoUVTOC evepyNTIKOU N Znuia anougiwong. O AOVIOTIKEC OPXEC TWV KOIVOMPAEIWY EXOUV TPOMO-
noINBel dnou NTav avaykaio yia va cuhdwvouV JE QUTECG TOU OpiRou. TNV NapoUod XPOVIKG OTIVUh
0 OuIA0G Bev Exel TETOIEC NEPINTWOEIC.

Ta oupdEpovta tou OpiNou OE KOIVOMPAKTIKEG OVIOTNTEC AOYIOTIKONOIOUVTAl JUE TN PEBOSO NG
KaBapng BEong.
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To PePIBIO Tou Ouifou OTa KEPSN N ZNUIEC PMETA TNV aNOKTNON KATAX®WPEOUVTAl OTA anoteAEoUata
Kal TO MEPIBIO TNE METAROANC OTA ANOOEUATIKA avayvwpIiZeTal ota anodeuatikd. O CUVONIKES METAO-
BOAEC META TNV €Eayopd avtiotaduidovtal Pe To KOOTog ayopdc. Otav To PePidio Tou Opifou OTIG
NUieq PETG TNV €€ayopd unePREl TO KOOTOG andKTNoNG NEPINAPBAVOUEVWY TUXOV ANAITNOEWV
XwPIC eEaoddnion o OUIAOCG dev avaypadEl NEPAITEPW CNUIEC EKTOC AV EXEl aVANABEl UNOXPEWOEIC
N Exel NPOREI 0 NANPWMEG YIA AOYAPIACUO TNG CUVOEDEUEVNG EMIXEIPNONG.

Mn NPAYMOTONOINBEVTA KEPON OXETICOMEVA UE OUVAANAYEC UETAEU TOU OUIROU KAl TWV KOIVOMPAKTIKWY
OVIOTNTWV ANAAEIGOVTal OTO NOCOOTO OCUMUMETOXNG TOU OUIA0U OTNV KOIVOMPAKTIKA ovTdTnTa. Mn npay-
poTonoINBEVTa KEPON eniong anafgidovtal EKTOC av N cuvaAAayn anotensl EVOEIEN ana&iwong Ttou
MEPIOUOIOKOU OTOIXEIOU MOU WETARIBAZETAL. O NOYIOTIKEC APXEC TWV KOIVOMPAKTIKWY OVIOTATWY EXOUV
TPOMONOINGEN ONoU NTAv avaykaio yia va eEa0PanioTel CUVADEIQ UE TIG NOYIOTIKEG APXEC TOU Opifou.

(y) ZUVOESEUEVEC EMIXEIDNOEIC

01 OUVOEDEUEVEC ENIXEIPNOEIC €ival VOUIKA NpOowna oTta onoia 0 OuIAoC EAOKEI onuavTikh annfd
OXI KABOPIOTIKA EE0UCIA NOU OUVOSEUETAI CUVNBWE ANd PETOXIKA SIKAIOUATA PETA Yndou and 20%
- 50% . To KOOTOC TNC €NEVOUONC OTIC OUVOEDEUEVEC ENIXEIPACEIC UNOAOYIZETAI UE TN PEBODO TNC
KaBapNng BEoNG kal apxIkG avayvwpiZovtal 0To KOOTOG. To KOOTOG eNEvOUCNG TOU OUIAOU OE CUvdE-
OEMUEVEC ENIXEIPNOEIC NEPIAAUBAVEI KaI TNV UNEPAEIa (UETA TNV APAIPECN CUCOWPEUPEVNG AMNOEI-
®WOoNG) NoU unoAoyiZetal katd thy eEayopd. (ony. 2.6).

To uEPISIO Tou OuiRou Ota KEPSN h ZnUieC YETG TNV aNOKTNON KATAX®WEOUVTAI OTA AnOoTEAECUATA
Kal TO MEPIBIO TNC METABOANG OTA ANOBEUATIKA avAYVWPIZETAI OTA anoBsuaTikd. O CUVONIKEG UETA-
BONEG PETA TNV EEaYOPA avtiotaduidovtal e TO KOOTOG ayopds. Otav to uePIdIo Tou Opinou OTIG
ZNUIEC PETA TNV €Eayopd UNEPBEl TO KOOTOC andkKtnong nEPINAUBAVOUEVWY TUXOV ANAIThOEWY
XWPIC €€aodanion o OuIAOC SV avaypddEl NEPAITEPW CNUIEC EKTOC AV EXEI AVANABREI UNMOXPEWOEIC
N €xel NPOREl o€ NANPWUEG yIa AoyapIaouo TNG OUVOESEUEVNG EMIXEIPNONG.

Mn npayuatonomnBEévia kEPSN OXETIZOPEVA PE CUVANNAYEG UETAEU TOU OPINOU KAl TwV CUVOEDEUE-
VOV EMNIXEIPACEWV anangidovtal 0To NO0OoTO CUUPETOXNC TOU OUINOU OTNV CUVOEDEUEVN ENIXEIPN-
on. Mn npayuatonoinBévta kEpdn eniong anangibovtal ektdC av n ocuvanfayn anotensi EvOEIEn
ana&iwong Tou NePIOUCIAKOU OTOIXEIOU Nou PetapiBaZetal. O1 NOYIOTIKEG APXEG TWV OUVOESEUEVWV
ENIXEIPNCEWV EXOUV TPOMNOMOINBEI GNou ATAv Avaykaio yia va €Eaodaniotel ouvadEla YE TIC AoyI-
OTIKEC apXEC TOU Ouinou.

2.3 Nanpodopnon Katd topéa

QG ENIXEIPNUATIKOG TOPEAG opiZeTal Wia oudda NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV NOU NAPE-
XOUV MPOIOVTA KAl UNNPECIEC, TA Onoia unokeivtal og 81adopeTIKOUG KIVEUVOUG Kal anodocelg and
ekeiva AARWV ENIXEIDNPOTIKOV TOMEWY. QC YEWYPADIKOC TOUEAC, OPIZETAl hia YEWYPADIKA NEPIOXN,
OTNV OMNoia NOPEXOVTAl NPOIOVTA KAl UNNPEOCIEC Kal N 0noia UnoKeItal o€ S1adoPETIKOUC KIVOUVOUC
Kar anoddoelC and AANEC NEPIOXEC.
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2.4 TUVOAARAYHOTIKEG HETATPONEC
(a) NeIToUpYIKO VOUIOUA Kal VOUIoUa avadopdc

Ta OTOIXEIO TWV OIKOVOUIKWYV KATAOTAOEWY KAOE piag and TIC ETaIPEiEC Tou OUifou Kataxwpouvtal
ME BAON TO KUPIO VOUIOUA TOU OIKOVOMIKOU NeEPIBANNOVTOC, OTO 0onoio N kABe gtaipsia AEITOUPYET
(«AEIToUpyIKO vOUIoUa»). O EVOMNOINUEVEC OIKOVOUIKEG KOTAOTAOEIC napoucidZovtal 0€ Eupw, nou
€ival To ASITOUPYIKO VOUIOUA Kal TO VOPIoUa avadopdc tou Ouifou.

(B) ZuvandayEc kai unonoina

O1 ouvaANayEG O€ EEva VOoUIouaTa JETATPENOVTAI OTO AEITOUPYIKO VOUIOUA UE BAON TIC ICOTIMIEG NOU
I0XUoUuV KATd TNV NUEPOUNVIa TWV cuvafnAaywy. KEpdn kal ZnuiEC and ouvanfayuaTIKES SIadOPEC
Ol OMOIEC NPOKUMTOUV And Thv EKKABAPION TETOIMV cuvanfaywy Katd tn SIAPKEIa TNG NePIOSOU Kal
and Th YETATPONA TWV XPNPATOOIKOVOUIKWOV OTOIXEIWV NOU eKOPAZOVTAl O EEVO VOUIOWO ME TIC
IOXUOUOEC 100TIMIEC KATA TNV NUEPOUNVIa I00A0YIoMOU, SiaypddovTal 0Ta anoTteENEOUATA EKTOC anod
TNV NEPIMTWON NOU METAPEPOVTAI AN EUBEIQC aTtnv KaBapn B£on AGYw Tou OTI avadEpovtal o npd-
EEIC aVTIOTABUIONG KIVOUVWV XPNPATOPOWY KAl O NPAEEIC avTIOTABUIONG KIVOUVWY KABAPWY ENEV-
SUCEWV.

ARAaYEC otnv UAOYN Q&0 XPNUATOOIKOVOUIKWV XPEOYPAD WV OE EEVO VOUIOUA MOU EXOUV XOPAKTN-
pIoBel oav S106€01ua NPOC NWANCN avanuovtal 0 CUVAAAQYUATIKEG SIaPOPEG NMOU MPOEPXOVTA
and tnv dladoponoincn TNG KaBapnc a&iag Tou xpeoypddou Kal AOINEC aNNAYEC NMOU NPOEPXOVTAI
and tn AoyloTikh a&ia. O ouvanAayuaTtikES d1adopEC dlaypddovtal OTa anoTEAECHATA EVW Ol AOI-
NEC YETADEPOVTAI AN EUBEIAG oTNV KABapn BEaN.

TUVONNaYUATIKEG SIAPOPEC OE N XPNUATOOIKOVOUIKA OTOIXEID TOU EVEQYNTIKOU Kal naenTikou nep!I-
Aaupavovtal ota kEpdn N Znuiec and tnv afAfayh otnv eUAoyn a&ia. Tuvannayuatikeg SIadopEC Un
XPNPATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KAI NABNTIKOU ONWC UETOXEC O EUAOYN QIO MEOW TWV
anoteneoudtwv diaypddovtal OTa anoteNECUATA 0av MEPOC TOU KEPSOUG h TNG Znuiag anod JETa-
BoAn otnv eUAoyn a&ia. TuvannayuaTIKES SIadOPEC and PN XPNUATOOIKOVOIKG OTOIXEIO ONWC METO-
XEC MOU XapaktnpiZovtal oav SI08E0IEC NPOC NWANON KATAXWwPOUVTAl OTO AnOOsuaTiKO and thy
euAoyn a&ia nou nepINauBAvVETAl OTNV KaBapn B€on.

(y) Etaipeiec tou Ouifdou
Ta aNOTEAECPATA KAl N XPNPATOOIKOVOUIKA BE0N OAWV TWV BUYATPIKWY Tou Ouifou (kauia and Tig
onoieg dev AEITOUPYEI e VOpIoUa uPnAoU NANBWEIOUOU) NOU EXOUV AEITOUPYIKO VOUIoUa SladopE-

TIKS and To vOUIoHa avadopdc UETATPENOVTAl OTO VOUIOUA avadopdc we akoAoUdbwCe:

(1) ZToIXEla evepynTIKOU KAl NaBnTIKoU Tou KA 100AoYIouoU NoU NapoucIAZETAl UETATPENOVTAl UE
TNV I00TIMIO TNG NUEPOUNVIAC TOU 1I00A0YIoHOU.

(1) "Ecoda kal €060 yia kGOe Aoyapiaoud anoteEAEOUATWY UETATPENOVTAl UE MEOEC IO0TIMIEG ( EKTOC
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av Ol MEOEC TIMEC eV anoTteNoUV KANN NPOCEYYIoN TNC CUCOWPEUTIKNG ENIGPACNCE MOU NPOEPXETAI
ano TG I00TIMIEC TNE NPWEPAC NOoU YivovTal oI CUVANAayEC OTNV OMoia NEPIMTWON XPNOIWONoIoUvTal
Ol OUVAANAYEC TNC NPEPOMNVIAC NOU YIVETAI N ouvannayn).

(1) ‘Onec o1 ouvaNAayuaTIKES SIadOPEC NOU NPOKUNTOUV AvayvwpEIiZovTal 0av EEXWPIOTN Kivnon otny
KaBapn BEon.

ITnv evonoinon OAEC oI cuvanNayuaTIKEG OlIadOPEC Nou NPOKUATOUV and TNV PETATOOMNN TOU
KOOTOUC TwV €NEVOUCEWY OE OPAOTNPIOTNTEC TOU EEWTEPIKOU KABWC €niong Kal and daveiouo Kal
ANNa XPNUATOOIKOVOMIKA €pyansia o€ OUVAAAQYUa MOU NPOOPICOVTIAl Yia avTioTtdeuion KIvaUvwyY
METadEPOVTAl OTa anotenNéouata . Otav Pia 6paoTnNPIOTNTA ToU EEWTEPIKOU NWwANBEI cuvannayua-
TIKEC OIaDOPEC NOU EIXAV KATAXWPNBEI oTnV KaBaph B€on pETadEPOVTal OTA anoteENEOUATA oav
MEPOC TOU KEPDBOUC N TNC Znuiag and tnv nwAnon.

YRNEPQEIEC KAl TPONOMOINGEIC TNC EUAOYNC G&IOC Nou MPogpxovtal and TNV andkTNon EEVWV ETAINEI-
WV BewpoUvTal 0av OTOIXEIO TOU eVEQYNTIKOU Kal NABNTIKOU TNG EEVNG ETAINEIAC KAl AnOTIMOUVTAl JE
TNV I00TIMIO TNE NUEPOUNVIAC TOU 1I00A0YICHOU.

2.5 Evowuata nayia

Ta evouota ndyia avaypddovtal 0To KOOTOC KTNOEWC UEIOV OUCOWPEUMEVEC ANOOBECEIC KAl AMO-
MEIWON PE €EQIPEON TA YANEDA TA ONOIA ANOTIMOUVTAl OTO KOOTOC JEIOV anopEiwon. To KOOTOC KTh-
OEWC NEPINaUBAVE! ONEC TIC AUEOA ENIPPINTEEC HANAVEC VIa TNV AnOKTNON TWV NEPIOUCIOKWY OTOI-
XEIWV.

MeTayeveOTEPEC OANAVEC KATOXWPOUVTAl O €nauv&énon tng NOYIOTIKNG O&0C TwV EVOWUATWY
nayiov N ©¢ &exwpiotd ndyio PYovov 4v ival mBavo HEAROVTIKA OIKOVOUIKA OPEAN OXETICOUEVA UE
TO NAyIo va €10peUoouUV otov OuIAO Kal TO KOOTOC TOUC UNOPEI va ENPMETONOET A&IONIOTA. TO KOOTOC
ENIOKEUWV Kal ouvTtnpNoewy dlaypddetal 0Ta anoteNEoUaTa Otav NPpayuatTonoleitar ektdg and to
KOOTOC TNG NEPIODIKNC YEVIKNG CUVTAPNONG TWV SIUAIOTNPIWY Nou KEPanaionolgital kal diaypddeTal
OTA ANOTENEOUATA WE TN OTABEPN PEBODO OTNV NEPIOOO NOU KAAUMTEI h ouvthPNoN.

01 anooBECEIC TWV ARNWY OTOIXEIWV TWV EVOWUATWY Nayiwv unonfoyiovtal ue TNV 0Tabepn UEBo-
00 WEoa otnv WOEAIUN Zwh TOUC NOU EXEl WG EENG:

e Qikoneda Mno&gv

e Ktipia 13-20 £tn
o EEEIBIKEUMEVEC BIOUNXAVIKEC EYKATAOTAOEIC 7-15  €mn
e MnxavhuoTa, €E0NNIoUOC Kal EE0NAIOUOC METADOP WY 5-8  &tn
e 'EniNAQ Kal EE0pTAMATA 4-8  £Tn
® YNONOVIOTEG 3-5 &
e [1Aoio pyetadopdc LPG 10 £tn
e [1A0i0 NETAPOPAG AEUKWY NPOIOVIWV 17 €

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o

—



Kef. 1 Enop.Oik. (1,74) 2008 29-04-09 1245 Zedibazs

i
e || =\

EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

O1 UNOAEIUMUATIKES QEIEC KAl N WPEAIMN ZwN TWV EVOWUATWOV NAYiV UNOKEIVTAI OE ENAVEEETAON OE
KAOE nuEPOUNVIa I00A0YICHOU.

Otav n AoyIoTIKN G&ia TwV EVOWPATWY nayiov unePBaivel tTnv avaktnolun a&gia, n diadopd (anouEi-
WON) KaTaxwpeital ueoa we EE060 OTa AnNOTENEOUATA.

KEpon n Znuiec and TNV NWANON EVOWPATWY Nayiwv, kaBopiZovtal and tn diadopd JETAEU TOU TIUN-
MOTOC NOU AAPBAVETAl Kal TNG AOYIOTIKAC TOUC KaBapng ag&iac. Ta kEpdn N ol Znuiec autég dlaypad-
doVTal OTa ANOTEAECUATA OaV MEPOC TWV KABAPWV AOINWY 000WV (EEHGOWV).

Kepanaionoinon tokwv

XPNUATOOIKOVOMIKG €E0OC MOU adopouv oTnV ayopd N KATAOKEUN OTOIXEIWV nayiou evepynTIKoU
Kedanaionolouvtal yia To Xpovikd SIGOTNUA NoU AnaItetal MEXPI TNV OAOKANPWON TNG KATAOKEUNC.

"EE0Oa daveiouou kedanaionoiouvtal av Ta KeddNaia nou avtAndnkav Xxpnoionoinénkav €181K4 yia
TNV anoKTNON NAyiwv NEPIOUCIAKWY OTOIXEIWY. AV T KEGANAIO avTANBNKAV YEVIKG KAl XpNOIIOMOI-
NBNKav yia TNV anoktnon nayiwv NEPIOUCIAKWY OTOIXEIWV, TO MEPOC TwV £E0OWV dAveIouoU nou
kedanaionoleital KabopiZetal edapuodlovtag Eva ouvteNeoth Kedanaionoinong ni Tou KOOTOUG
anokTNoNg tou nayiou. “OAa ta undnoina €£oda daveiouou diaypddovtal OTa anotenEouata.

2.6 Aufa NEPIOUCIAKCE oToIXEia
(a) Ynepaéia

H unepagiao avtinpoowneugl TN d1adopd PETAEU TOU KOOTOUC €EaYORAC Kal TNG UAoyng a&iag tou
MEPIBIoU Tou OMIADU €Ni TNG KABAPNE BEONC TNG BUYATPIKNG / OUVOESENEVNG ENIXEIPDNONG KATA TNV
nuEPOUNVIa TG €€ayopdc. H unepagio eNEYXETAl ETNCIWE VIO ANOUEINON KAl avayvwpEiZeTal 0Tto
KOOTOG JEIOV CUCOWPEUPEVN anougiwon. KEpdn N Znuieg and unepakia dev avtioTpédovtal. KEpdn
N Znuieg and tnv NWANON WIag BUYATPIKNG nepIAaPBAvouy To undAoINo TNG UNEPAEIOC MOU OXETIZE-
TAI E TN OUYKEKPIPEVN NPOC NWANCN BUYATEIKA. TNV NEPINTWON Katd Tnv onoia n euAoyn a&ia tou
pEPIBIOU TNG ETaIpEiag ota nEPIOUCIAKA OTOIXEIO TNG ETAIPEINC NOU EEAYOPAZETAl KATA TNV NPEPO-
pNvia tg anoktnong eival yeyanutepn and to KOOTOoG ayopdc, NPOKUMNTEl apvnTIKA ungpagia n
onoia Kal avayvwpeizZetal an eubeiag ota anotengopata.

H unepagio KOTaveUETAl OTIC YOVAOEC NAPAYWYNC TAMEIOKWY POWYV NPOC ENEYXO AnOPEIwONG. H
KOTavouN YiVETAl OTIC MOVABEC N OTIC OMAGEC TwV PoVAdWY NOU AVAUEVETAl va wdeAnBouv anod
TOUC ENIXEIPNUATIKOUC ouvOUaopOoUC OTOUC Onoiouc dNUIOUPYNBNKE N UNEPAEIa KAl avayvwpiZeTal
oUudwva JE TO AEITOUPYIKO TOPEQ.

(B) Aikaiwuata kar ddeIEC
AIKQIQOUAOTA VIO TN XPAON TEXVOYVWOIAC VIO TN VEQ WOoVAda NOAUNPONUAEVIOU EXOUV KATAXWPNBOE!

OTO KOOTOC andKTnong Kal €xouv kedanaionoindei ouudwva ue to 1AS 38 Aufa NEPIOUCIAKA OTOl-
XEia. Ta SIKAIWUATA auTd EXOUV OUYKEKPIWEVN BIAPKEIa ZWNC KAl NAapouciGZovTal oto KOOTOG JeEiov
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OUOOWPEUMEVEC anooBETEIC. H andoBeon unonoyiZetal cupdwva JE TN OTabePn PYEBODO yia va
KATAVEIUEI TO KOOTOC TwV SIKAIWUATWY oTnv SIAPKEIa ZwNg (15 xpdvia).

01 G6€IEC Kal SIKAIOUATA EPEUVAC KAl EKMETAANEUONG UdPOYovavepdakwy kedanaionoioUvtal Kal
anooBEvovtal TNV NEPIOGO TNE EpEUvVAC CUNDWVA UE TOUC OPOUC TWV EKACTOTE AOEIWV.

(y) NOYIOUIKO
To k6otoc¢ NoyIouiKoU nepINaUBAVEl TO KOOTOC ayopdc NOVIOTIKWY NPOYPAMUATWY

To KOOTOC TWV AdEINV VIa TN Xphon AoyiouikoU Kedanalonoleital e BAON TO KOOTOC andKTNONG KAl
AvANTUENG TOU OUYKEKPIUEVOU AoyIouIKoU. Ta KOOTN autd anooBEvovtal KaTd Tn SIGPKEIQ TNE WPE-
AIUNG WNC TOUG. (3 Xpovia).

2.7 ‘Epguva Kai aZ1o0n0yncn OPUKTWV NOPwWV
Mayia cTOoIXEit EVEPYNTIKOU EPEUVAC Kl aZiondynong

Katd tn d1IdpKEIa TG NEPIOAOU EPEUVAC KAl MPIV NPOKUYEI EUNOPIKA ekpETANAEUCIUN avakanuyn, ol
AanAveg tng €peuvac Kal a&loNdynong NETPENaiou Kal duoikoU agpiou eEodonolouvtal. FTewnoyika
Kal YEQDUOIKG KOOTN ONWCE Kal KOOTN AUECO CUVOEDEUEVA UE UIa EPEUVA EE0SOMOIOUVTAl AUEDA. Ta
KOOTN anoktnong SIKAIWUATWY EPEUvaE kedanalonoloUvtal 0T aowuata nayia Kal anoopévovtal
OTn BIAPKEIa TNG OXETKNG AdEIag N avanoya pe tnv npoodo Twv EPYAciV av diagoponoiouval
OnPavTIKA.

AVANTUZN EVOWHATWY KAl HOWHMATWV NAYIWV EVEPYNTIKOU

Aandveg yia Ty KATaokeun, eykatdotaon N oAokANpwon €pywv unodoung onwe nAaTdOPUEG,
AywYOI Kal Ol YEWTPNOEIC EUNOPIKA anodESEIYMEVWY NEPIOXWV AVANTUENG KEDaNalionoliouvtal JEoa
OTa A0WUATa Kal Evo®uata nayia avanoya pe th ¢uon toud. Otav n nepiodog avantuing onokAn-
PWOEI O €Va CUYKEKPIUEVO KOITAOMA TOTE YETAPEPETAI OTA OTOIXEIO Napaywyng. Kauia andopeon
OEV XpEWVETAl 0Th ddon TG avanTuénc.

MAayia GTOIXEIO EVEPYNTIKOU NUPUYWYRC NETPENUIOU KAl AEPIOU

Ta ndyla OToIXEio NETPENQIOU KAl aEPIOU BEWPOUVTAl CUOOWPEUOUEVA EVOWUATA OTOIXEIO danNavwy
AVANTUENG OXETIZOPMEVEC ME TNV NAPAYWYN ANOSESEIVUEVWY ANOBEUATWV.

ANOGBECEIC NAYiWV OTOIXEiWV EVEPYNTIKOU

Ta ndylo OTOIXEIO NETPEATIOU KAl AEPIOU ANOOREVOVTAl JE TN MEBOOO TWV CUVTEAECTWY avd Uovada
nopaywyne. O1 cuvteNeoTéC avd Yovada napaywyne Bacidovtal o€ anodedEVUEVA anobEuata, ta
onoia gival NETPENQIO0, AgPIO Kal NN OPUKTA anoBEUATa Ta onoia extiudtal ot 6a avaktnéouv and
TIC UNAPXOUOCEC UMOBOMEG PE TN XPNON TWV TPEXOUOWV MEBOSWV eKUETAANEUONG. OI NOCOTNTEG
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NETPENQIoU KAl aEPioOU BEwPOUVTAI NAPAXBEVTES and TN OTIYUA NOU UETPNBOUV JE Opyava UETPNONG
OTO OUMBATIKO ONUEI0 ETARIBAONC OTOV AyOopPaoTh N OTA ONUEIa SIEEaYWYNC TNG MOANONG KAl OUYKE-
KpIEva ot BanBida €660V TNG SeEaEVAC ANOBNKEUONG TNG NEPIOXNG TOU KOITAOUATOC.

Anopegiwon - Mayia oToIXEit EVEPYNTIKOU EPEUVAC Kol aZIoNOynong

Kéotn andktnong SIKAIWUATWY EpEUVAC EEETAZOVTAI VIO ANouEiwon OTav OTOIXEID KAl NEPICTAOEIC
UnNodEIKVUOUV AnopEION. Ma Toug okonoug TG anotiunong TNG anopEiwong autd ta KOoTn ano-
KTNong SikalwpdTwy EPEUVAC TA onoia unoBAanAovTal o EEETACN YIA anopEiwon, opadonoliouvtal
OTIC UNAPXOUOEC MOVABEC dNUIOUPYIOC TAMIAKWY POowV (MATP) TwV NOPAYWYIKWY KOITAOUATWY Nou
AVAKOUV OTnvV i81a YEWYPADIKN NEPIGEPEIQ.

AnopEgiwon — ANOSESEIYMEVA NAYIO CTOIXEIN EVEPYNTIKOU NETPENNIOU KAl AEPIOU
Ko acwpata ndayia

Anodedelyuéva evonuata ndyla OTOIXEIO NETPENAIOU KAl AEPIOU KAl a0wWUATa Ndayia, eEgTalovtal yia
anopeiwon otav yeyovota N anAayES Twv NEPIOTACEWY UNOSEIKVUOUV OTI TO TPEXOV UNONOINO TOU
nayiou 6gv NPOKEITAl va avakTnBEel. Mia Znuia anopEinonc avayvwpiZetal Otav To TPEXoV undnoino
TOU nayiou unepBaivel TO avakTNOoIuo nood. To avakTtnoluo nood €ival TO MEYANUTEPO UETAEU TNC
eUAoynG Tou a&iag ueiov Ta €£06a SIABEONG KAl TNG A&iag Xxpnong tou. MNa toug okonoug NG aglo-
Adynong tng anopeiwong, Ta NAyia OTOIXEId ouadonoloUvtal OTO KATWTIATO £NiNESO YIA TO Onoio
UNApXouV EEXWPIOTA avayvVwPIoIUEG TAUEIOKESG POEC.

2.8 ANONEIWCN AZitC NEPIOUCICKWY OTOIXEIWV.

Ta NEPIOUCIOKA OTOIXEIO MOU EXOUV anPOodIOPIOTN WPEAIUN Zwn, &V anooBEVOVTAl KAl UNOKEIVTAI
0€ ENEYX0 AMNOMPEIMONG ETNOIWG Kal ENfong GTav kAanola yeyovota N anfayEG OTIC OUVBNKEG Kata-
SelkvUouv OTI N AoYIOTIKA a&ia UNOPE( va unv €ival avakTAolun. Ta NEPIOUCIAKA OTOIXEIO NoU ano-
OB€vovtal UNOKEIVTal O ERAEYX0 AMOUEIWONG TNG A&iag Toug OTav undpxouv eVOEiEeIG OTI oI AoYIOTI-
KN a&ia Toug Ogv Ba avaktnBsl. Znuia anougiwong avayvwpeiZeTal yia To nood yia TO onoio N Aoyi-
OTIKN a&ia Tou nayiou unepRaivel TNy avaktholun a&ia Tou. H avaktholun a&ia eival n ueyanutepn
0&ia JETAEU eUNoyNG agiag EI®UEVN UE TO ANAITOUMEVO YIA TNV NWANCN KOOTOG KAl A&iag XpNOEwG.
(naopouoa a&ia XpNUOTOPOWY NOU AVAUEVETAl VO dnUIoupyndouv PE BACN TNV EKTIMNON TNC B10iKN-
ong yia TIC JEAAOVTIKAC OIKOVOMIKEC KAl NEITOUPYIKEC OUVONKEG.) Ma TNV EKTIMNON TWV ¢NUIWV ano-
MEI®ONG Ta NePIOUCIakd OToIXEia evtdooovtal OTIC MIKPOTEPEG OUVATEG MOVASEG SNUIoUPYIAG TAUEI-
aKWV POWV. Mn XPNPATOOIKOVOUIKG OTOIXEIO €KTOC and UNEPAEIa NOU €XOUV UMNOOTEI ANOUEION
EMNAVEKTIMOUVTAI YIA MBAavh avtiotpodn TNG AnouEiwoNng o€ KABE nugpounvia I00AoyICUOoU.

2.9 XpNHATOOIKOVOMIKG NEPIOUCIAKEA GTOIXEiO

01 enevoUoEIg Tou OuiRou Ta&vopouvTal OTIC NAPAKATW KATNYOPIES: XPNUATOOIKOVOUIKA OTOIXEID O
euAoyn aio EOW anoTENECUATWY, ENEVOUOEIC SIOBETCIMEG NPOC NWANON Kal OAVEIQ KAl anAIthoEIG.
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H ta&ivounon e€aptdtal and To okond yia Tov Onoio anoktNinke n enévduon. H Aloiknon npoodio-
piZel TNV TA&IVOUNON Katd TNV apXIKA avayvpion Kal ENAVEEETAZEI TNV TAEIVOUNON O€ KABE NUEPO-
pNnvia 1oonoyiouoU.

(a) Xpnuatoolkovouikd OToIXEla o€ eUAoyn a&ia UECW AnOTEAEOUATWV

XONUATOOIKOVOUIKO OTOIXEIO NEQINAPBAVETAI OE QUTAV TNV KATNyopia €Av anoktdtal JYE OKOMo va
NWANBEI 0€ OUVTOMO XPOVIKO SIA0TNUA K AV EXEI XOPAKTNPIOTEI £€TOI and tn dioiknon. Mapdywya &ni-
ong nepifauBavovtal OTNV KATnyopia Npog NwAnon ektog eAv NPOOPIZOVTAl yid AvTIOTABUIoN KIV-
OUvVWV. MEPIOUCIAKA OTOIXEIO OE AQUTAV TNV KATNYOopPia NEPINAPBAVOVTAl OTO KUKAODOPOUV EVEQYNTI-
KO eite €€artiag Tou OTI MPOOPIZOVTAl MPOG NWANCN EITE MPOOPICOVIAl VA PEUCTONOINBOUV EVTIOG
OWAEKA UNV@V and TNV NPEPOUNVIa Tou I00A0YIoUOoU.

(B) Adveia kai anartNoesic

MePINAPBAVEL UN NAPAYWYA XPNUATOOIKOVOMUIKG MEPIOUCIAKA OTOIXEIO UE NAVIEC N MPOCSIOPIOUEVEC
NANPWMEC, Ta onoia Sev SlanPayuatelovtal OE EVEPYEC XPNUATAYOPEG Kal Oev Undpxel NPOBeon
nOANONC autwVv. NMepIAaUBAVOVTaAl 0TO KUKAODOPOUV EvEPYNTIKO, EKTOC and EKEIVA UE ANEEIC UEYA-
AUTEPEC TWV 12 UNV@V and Ty NPEPOUNVIa I00A0yIoUoU. Ta TEAEUTAIO cupnEPINAPBAvVOVTAl OTA Un
KUKRODOPOUVTA NEPIOUCIAKA OToIXEla. Ta SAVEIQ KAl O anAITNOEIC cuunePINaupAvovtal OTIG EUNO-
PIKEC KAl AAAEC aNAITNOEIC OTOV I00AOYIONO.

(y) AlaBgoiua npoc nwANcn XpniUATOOIKOVOUIKA MEPIOUCIAKd OTOIXEIQ

NepIRaPBAVEl YN NAPAYWYA XPNPATOOIKOVOUIKA NEPIOUCIAKA CTOIXEIQ TA OMoia &ite NPOGdIopicovtal
OE AQUTAV TNV KATnyopia, &ite 6ev unopouv va evtaxbouv o€ kanoia Aanfn and TIC aVwTEPW KATNYO-
piec. NepiAaupBaAvovTal 0Ta PN KUKAODOPOUVTA NEPIOUOIOKG OTOIXEID EPOOOV N AIOIKNON OEV EXEI TNV
NPGBEON va Ta PEUCTONOINGCEI JEOA OE 12 PAVEG and TNV NPEPOoUNVia loonoyiouou.

Ta XPNUATOOIKOVOMIKA OTOIXEIO MOU EMIPMETPOUVTAlI O eUAOYN A&l JECW TOU AoyapIacuou anote-
Aeoudtwv avayvwpiZovtal apxikd og eunoyn a&ia kal o 6andvec cuvanfaync napoucidZovtal oTo
AoyapIacuo anoTteEAECUATWY.

01 ayopé&c Kal ol NTWANGCEIC XPNUATOOIKOVOUIKOV OTOIXEIWV avayvwpiZovtal Katd Thy NUEPOUNVIa TNG
ouvannayng nou €ival kal n npepopnvia nou o OuiAog deoueUeTal va ayopdaosl N va NwANCEl Thy
enévouon. Ta XxpNPATOOIKOVOUIKA OTOIXEIO apxIKa avayvwpiZovtal otnv eUAoyn a&ia Toug NAEoV Twv
AUEOa ENIPPINTEWY OTN cuvaAfayn danavwy yia ONa TA XPNUATOOIKOVOUIKA OTOIXEIO MOU avayvw-
picovtal otnv gufoyn a&ia péow anoteNeopdtwy. Ta XPNPATOOIKOVOUIKA otoixeia Siaypddovtal
Adtav To OIKAIWPO OTIC TAUEIOKEC POEC and TIC ENeVOUCEIC ANVEI N METARIBAZETAI Kal O OUIAOG EXEl
METARIBACEI OUOIWOWC OAOUC TOUC KIVOUVOUC Kal TIC AVTAPOIBEC Nou cuvendayetal n 1IdiIoktnoia. Ta
SIABEQINA NPOG NWANCN XPNUATOOIKOVOMIKA NMEPIOUCIAKA OTOIXEIO anOoTIMOUVTAl YETAYEVECTEQA OF
KOOTOC pEIOV KOOTOC AnOPEINONC KABWE Ta €pyaneia 16inv kebanainwv dgv unopoUv va anotiun-
pouv ue akpiBelia. AAvEIa Kal anaitNoEIC avayvwpicovtal oTtny napouoa agia e tn pEBodo Tou npay-
patikoU enitokiou. MpayuatonoinBévta Kal €€ anoTMNOEWY KEPSN N ZNUIEG NOU NPOKUMTOUV anod
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peTaBoNn otnv eUAoYN A&ia TWV OTOIXEIWV TNG KATNYOPIAG «XPNUATOOIKOVOUIKA OTOIXEIQ WECW ano-
TENEOUATWVY» KOTAXWPOUVTAl OTA ANOTEAECHATA OTNV NEPIOOO NOU avakUMTOUV. Ta KEPON N ZNUIEC
€€ ANOTIMNCEWG NOU NPOKUMTOUV and Tnv UETABOAN TNV eUA0YN A&ia un XPNPATOOIKOVOUIKWY OTOI-
XEiwVv nou gival 8106£01ua NPOG NWANGCN KATAXWPEOUVTAl an euBeiag atnv kabapn B€on. 0Otav enev-
OUoEIC BIOBEOINEC NPOC NWANON NWANBOUV h ANOPEINBOUV N CUCCWPEUMEVN UETABOAN OTNV €UNO-
yn Q&ia TOUC METADEPETAI OTA anOTENEOUATA 0aV KEPON N ZNUIEC anO eNeVOUOEIC O XpeOypada.

01 eUNOYEC O&IEC TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWV OTOIXEIWV Mou ival SIanpayuateUoiua o
EVEPYEC AYOPEC NPOOodIopiZovTal and TIC TPEXOUOEC TIMEC ZNTNONC. Fa Ta PN S1anpayuateUolua OTol-
XEia 01 eUAOYEC Q&leC NPOOBIOPIZOVTAl UE TN XPAON TEXVIKWY AnoTiunong 6nw¢ avanuon npdoda-
TWV OUVAAAAYWY, CUYKPIOIMWY OTOIXEiwV nou Slanpayuatedovtal kKal NPogEOdANCN TAPEIAKWY
POWV MNou EEEIBIKEUOVTAI VO ANEIKOVIZOUV TIC NPAYUATIKEC OUVONKEC Tou EKOOTN.

Y& KGBe nuepouNnvia 1I00A0YIoPOoU 0 OUINOG EKTINA AV UNGPXOUV AVTIKEIMEVIKEG EVOEIEEIC MOU va odnyouv
OTO CUMNEPACMA OTI T XPNIATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIO EXOUV UNOOTE ANOUEIWON. A UETOXEQ
ETAIPEINV MOU EXOUV TAEIVOUNOET WC XPNUATOOIKOVOUIKG OTOIXEIQ SIOBECIUA NPOC NWANON, TETOIO EVOEI-
&N OuVIOTA N CNPAVTIKA N NAPATETAUEVN PEIWON TNG EUAOYNC AEIOC OE OXEON WE TO KOOTOC KTNOEWC. AV
OTOIXEIOBETEITAI ANOMEION, N CWPEUMEVN OTa iB1a kedAnala Znid nou ival n 81adopd PETAEU KOOTOUG
KTNOEWGE Kal eUA0OYNG a&iag, petadEépetal ota anoteNéopata. O ZNUIEG ANOMPEIWONG TWV CUPPETOXIKWY
TITAWY MOU KATAXWwPOUVTAl OTA ANOTEAEOUATA OEV avAOTPEDOVTAl UECW TWV ANOTEAEOUATWV.

2.10 Napaywya XPNHMATOOIKOVOMIKG GTOIXEit Kal SPUOTNPIOTNTEC AVTIGTAOMIONE KIVEUVWV

0 OuINo¢ xpnolponolel Napdywya XPNUATOOIKOVOUIKA EPYAAEIT yIO VO AVTIOTABWIOE! TOUC KIVOUVOUCG
nou ouvogovtal he Tn JeAROVTIKA SlIaKUPAvon TIWWY. AUTA Ta Napdywya XPNUATOOIKOVOUIKG Epya-
Acia avayvwpiZovtal apxikG otny eUAOYN TOUG A&ia OTNV NUEPOUNVIa CUMBACEWC KAl UETAYEVEDTE-
pa eNIPMETPOUVTAl OTNV €UAOYN TOUC a&ia. H uéEBodOC avayvwpiong Tou KEPSOUC h ZnUIAC Nou anop-
péel and tnv napandvw anotipnon g&aptdtal oto Katd ndocov autd Ta Napdywya XpNUATOOIKOVO-
MIKG epyansia éxouv NPOadIoPIoTEl WG Epyansia avtioTdbuiong KivoUuvou Kal tn $Ucon TOU AVTIKEI-
MEVOU avTIoTABuIoNG.

0 Ouinocg kataypdder Katd TNV NUEPOUNVIO CuvAAAaYNC TN OXEON UETOEU TOU AVTIOTABUIOTIKOU
EPYANEIOU KAl TOU QVTIKEIMEVOU AVTIOTABMIONG KABWG KAl TOU OKOMou avtiotdduiong Kivouvou Kal
TNC OTPATNYIKAG uAonoinong cuvafnaywy avtiotdduiong Kivouvou. O OuIRog Kataypddel niong To
apXIKO OKENTIKO avTIOTAOUIONE KIVOUVOU KAB®WE Kal Katd th SIGPKEIA TwV ouvanfaywy To Katd ndoo
TG €PyanEia nou xpnolyonolouvtal 0€ AuTtéG TIC ouvannayég eival anoteNEouaTikG OTO va avtl-
OTaBuicouv SIaKUPAVOEIC OTIC EUAOYEG AEIEG N OTIC TAMEIAKEG POEC TWV AVTIKEIMEVWV AVTIOTABUIONG.

To 2006 0 OuIAOC EXEl CUVAYPEI CUUDWVIEC XPNUATOOIKOVOUIKWY EPYANEIWV MOU EXOUV NPOOOIOPIOTE!
WG NPAEEIC AVTIOTABUIONG TAMEIOK®Y POWY. To MEPOC Twv anAaywyv otnv eUAoyn a&ia nou avanovel
OTnV AnOTENECUATIKA AvTIOTABUION TOoU KIvOUVOU, AvayVWPIZETAl O €I8IKO AnOBEUATIKO TWV I8iwV
kedanaiwy. Onolodnnote KEPSOG N ZnuId anoppeesl and KIVACEIG OTNV eUAoyn agia nou avanoyei otnv
ONOTEAEOUATIKA QVTIOTABMION KIVOUVWY, OVAayVwPIZETal AUECO OTa aNOTEAEOUATA TNG ETaipsiag
(Katdotaon anoteAeoudTwy). Ta CUCOWPEUMEVA NOCG OTO ANOBEUATIKO 16wV KEGANAIwY AVAKUKAW-

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o

[ —
— Ly



Kef. 1 Enop.Oik. (1,74) 2008 29-04-09 1245 Zediba33 $

=

E a
B

= =

1 =\

EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

VOVTaI JEOW TNG Katdotaong AnoteNEoUdGT®Y oTIC NEPIGAOUC ONMOU TO AVTIKEUEVO avTIoTdouIoNG EnN-
pedcel To anoténeoua (Otav NaPBAVEl XWPa N NEORBAENOUEVN NPOC avTIOTABUION cuvanfnayn).

‘Otav éva XpNUAOTOOIKOVOUIKO EPYANEID avTIOTAOUIONE TAUEIOKWY POWV ANEEI, NMOUANBE, N NAgov
Sev NANPOI TA KPITAPIA AVTIOTABUIONG TAUEIAKWY POWY, CUCCWPEUUEVA KEPSN N ZNUIEC Nou undp-
XOUV OTa 810 KEGANAIO NAPAUEVOUV eKEl EWG OToU N NPOoRAENOUEVN NPAEN avayvwEIoTEN TEAIKA
otnv Katdotaon AnoteNeoudtwy. LTV NEPINTWON NOU &V AVAUEVETAl VA NMPAYUATONOINBEN N MPo-
BAenOuevN NPGEN, Ta CUCCWPEUPEVA KEPSN / ZNUIEC NOU Bpiokovtal OTa idia KEPANaIa YETAPEPOD-
vTal dUECA OTNV KATAOTAoN anoteNECUAT®WY OTa «AoINd KEPSN / (CNUIEG)».

Ta nopdywya XpNPATOOIKOVOUIKG €pyangia nou OV nPoodiopidovial we EPYANEId avTioTtdduIong
KIvéuvou kal 6ev nANPOoUV TIGC NPOUN0BECEIC AOYIOTIKNG AVTIOTABMIONG KIVOUVOU TAgIvououvtal wg
napdywya NPpog NWANCN Kal ENIMETPOUVTAl otny eUAoyn a&ia JEOW TNE KATAOTAONC anoteNEoUa-
TwV. AIKUPAVOEIC 0Tny EUA0YN &0 aUTWV TwWV NApAywywy nou dev Tnpouv TIC NpoUnobETEIC NoyI-
OTIKAG QVTIOTABUIoONG KIvOUVOU avayvwpiZovtal Aueca OTny KaTdotaon anoteNECUATwy OTNV Katn-
yopia «Aoind €006a / £€£€08a» N OTO «KOOTOG MwANBEVTWY» (BAENE onu. 20).

2.11 KpatIKEC ENIXOPNYNGEIC

ENIXOpNYNOEIC MOU OXETicovtal PJe ndyia NEPIOUCIAKA OTOIXEIO apxXIKG avayvwpidovtal oav €000a
ENOPEVWV NEPIOSWV Kal cupnePIAapBAvovTal OTIC «MPOBAEYEIC KAl AOINEC UNOXPEWOEIC» WG KPATI-
KEC EMIXOPNYNOEIC META MICTWVOVTAl 0T AnoTtEAEOUATA Katd tn SIAPKEIa TNG WHEAINNG ZWNG TWV
nayinv nou avadEpovtal o€ AUECN OXEON WE TIC ANOOREOEIC TOU OUYKEKPIMEVOU nayiou.

AOINEC ENIXOPNYNOEIC Ol OMOIEC EXOUV MAPAOXEBEI OTNV ETAINEIN VIO va ENIOTPAPOUV KATW and opl-
OMEVEC OUVONKEC Napouaiddovtal oav PAKPOonPOBECUES UNOXPEWOEIC PEXPI MOU N miBavotnta eni-
OTPODNC TWV Vivel NoAU PIKON. TOTE KATAXWEOUVTAI 0aV EVOEXOUEVEC UMOXPEWOEIC UEXPI MOU N
MmeavoTNTa ENICTPOPNAC TWV YiVEI NOAU ANOUAKPUOUEVN.

2.12 AnoOEuaTaA

Ta anoBEuata anoTIMWVTAl OTNV XaUuNAATEPN a&ia PMETAEU KOOTOUG KTNOEWC KAl KaBAPNC PEUOTO-
noINoIUNG a&iac. H KaBapn PEUCTONOINCIUN Q&a EKTINATAI JE BAON TIC TPEXOUOEC TIMEC NWANONC
TWV anoBePATWY OTa NAAIOIa TG ouvhBouc SpaoTNPIOTNTAC AdAIPOUPEV®Y KAl TWV TUXOV EEOOWV

nwANONC ONouU CUVTPEXEI NEPIMTWON.

To KOOTOC NPOOOIoPIZETAl UE TNV PEBOOO TOU PUECOU OTABMIKOU KOOTOUC.

2.13 EMNOPIKEG Kol AOINEC ANAITAGEIC

01 anaritnoelc and NeNATEC PE MIOTWTIKOUC Opoucg and 30 — 90 YEPEC aPXIKA KaTaxwpouvtal oTtny
€uAoyN Agia TOUG KAl JETAYEVEOTEPA AMNOTIMWVTAI OTO avandoBEOTO KOOTOC UE TNV XPNON TOU Npay-
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MaTIKOU entokiou, adaipoupéVmY Kal TWV ZNUIWOV anougiwond. O ZnUIEC anousiwong avayvwpiZo-
vTal Otav undpxel avtiKEIUEVIKN EVOEIEn OTI 0 OuIAog Ogv gival o€ BEon va 10nNpda&sl 6Aa Ta nood
nou odeifovtal YeE BAON TOUC CUPBATIKOUC OPOUC.

Ol EUNOPIKEC AMAITACEIC NEPIAAPBAVOUV CUVAAAAYUATIKEG KAl YPAUUATIO €I0NPAKTED and TOug
nendteq.

YoBRapd NPoRANMATAa Tou NeENATN, N MIBAVOTNTA XPEOKOMIACG M OIKOVOMIKA avadiopydvwon Kal n adu-
VAUIO TOKTIK@WV NANPWUWY BEWPOUVTAl EVOEIEEIC OTI N anaiTnon EXEl anopEiwdel. To nood tng npod-
BAsWNC anopeiwong ival n d1adopd YETAEU TNG AOYIOTIKAG A&iag TwV AnNAITNOEWY KAl TNG Napou-
00C 0&iaC TWV EKTIMOMEVWOV MEANOVTIKWV TAMEIOKWY POWYV, MPOEEOPAOUMEVWY UE TO NPAYMATIKO
ENITOKIO. To Moo TNE ZNUIAC ANOPEIWONC KATAXWPEITAlI w¢ €000 OTA ANOTENEOUATA KAl CUMNEQI-
Aappavetal ota «EE0da dioiknong kal S1IG6EoNC».

2.14 TAMEIOKA SI00E0IMA KAl 1005UVAMa

Ta TaUEIaKA SIaBE0IUa Kal 1000UVaua NEPINaUBAVOUY TA METPNTA, TIC KATABEDEIC OYEWC KAl NPOBE-
OMiag, TIC BPAxXunNPOBECUEG MEXPI 3 UNVEC ENEVOUOEIC UYNANG PEUOTONOINONG KAl XauNAOU PIOKOU.

2.15 METOXIKO KEdPaNUIO

To METOXIKO KEDANAIO NEPINAPBAVEI KOIVEC UETOXEC TNC ETaIpEiag. AuEca €060 yia thv €kdoon
METOXWYV, EUdavidoval META TNV AdAIPEOCN TOU OXETIKOU OOPOU EI00ONUATOC, O MEIWON TOU NPOI-
OVTOC TNC €KOOONC.

2.16 AAVEIGHOC

Ta 6AVEIa KATAaxXwPoUvTal apxIKG oTnv eUAoyn a&ia Toug, MEIVUEVA UE Ta TUXOV GUEOQ €E0OQ VIO TNV
npaypatonoinon tng cuvanfayng. METAYEVEOTENA ANOTIMWVTAI OTO AvanOOBECTO KOOTOG. TUXOV
O10d0opd UETAEU ToUu €10npaxBEvVToc NoooU (KaBapd and OXETIKA €£00a) Kal TNG a&iag eE6dANONG
avayvwpiZetal ota anoteNéopata Katd tnv dIdpkela Tou daveiopou BAcel TNG HEBOSOU Tou npay-
MATIKOU ENITOKIOU.

Ta 6AVEIQ XAPAKTNPEIZOVTAlI WC BPAXUNPOBECUEC UNOXPEWOEIC EKTOC €AV 0 OUINOCG EXEl TO OPIOTIKO
SIKaiwpa va avaBAannel tny €£E6GAN0ON yIa TOUAGXIOTOV 12 MAVEG META TNV NUEPOMNVIG TOU I00A0YI-
ouou.

TpanedikES unepavannYPEeIc nepInauBAvovTal OToV BPaxunpoBeouo SAVEIouO OToV I00AOYIOMO Kal
OTIG ENEVOUTIKES HPAOTNPIOTNTEC OTNV KATAOTAON TAUEIOKWOV POWV.
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2.17 Tp€xoucda Kal avapannouevn ¢oponoyid

0 d6pocC €1000NPATOC TNE NEPIOOOU anoTeAETal and Thv TPEXOUOA Kal Thy avapanfduevn dopo-
Aoyia. O ®6po¢ avayvwpiZetal otnv «Katdotaon ANOTENEOUATWY» EKTOC KAl AV OXETIZETAl UE NOOd
MouU €XOUV avayvwpPIoTEl aneudegiac ota «1d1a Keddnaia». Z€ authv Thv NEPINTWon o GOPoC ava-
YVwpIZeTal eniong ota «1d1a Kedbdanaia.

0 $0OPOC 1006NPATOC ENMi TWV KEPAWV, UNonoyiZetal ue BACN Th GOPONOYIKN VOUOBEDIO MOU EXEI BEOMI-
OTEl KATA TNV NPEPOUNVIA 1I00A0YIOKOU OTIC XWPEC Ornou SIEEAyoVTal Ol EPYACIEC Tou Opinou Kal ava-
YVWPIZETal w¢ EE000 TNV NEPIOBO KATA TNV 0Noia MPOKUMTOUV TA KEPSN. H dioiknon avd diaothuata
QEI0AOYEI TIC NEPINTWOEIC ONOU N KEIUEVN GOPOAOYIKN VOUOBEDIa XpNZel Epunveiag. ‘0Onou kpivetal ana-
PAITNTO Yivovtal MPOBAEYEIC ENi TwV NOOWV NOU AVAUEVETAI VO NANPWOOUV OTIC GOPONOYIKEC APXEC.

0 avapanAduevog OPOG EI008NPIATOC NPOCSIOPIZETAl PE TNV HEBOSO TNG UMOXPEWONG NOU MPOKU-
nTel and TIC NPOOWPIVES SIAPOPEC METAEU TNC NOYIOTIKAG Q&IaC Kal ThG dOopoAoYIKNG BAONE TWV
NEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWY MNou EUdAVIZovTal OTIC OIKOVOUIKEC KATAOTAOEIC.
AvaBaAAduevog $OPOG €1008NUATOG &gV Aoyidetal eGv MPOKUMTE! ANO TNV APXIKA avayvwpion OTol-
XEIOU evepynTIkoU N naentikoU o ouvanfayn, €KTOC ENIXEIPNPATIKAC OUVEVWONG, n onoia dtav
EVIVE OgV EMNPEACE OUTE TO NOYIOTIKO oUTE To doponoyikO KEPSOC N Znuia. O avaBannduEVOC
®OpOC NPOCSIopiZeTal I TOUG GOPONOYIKOUG OUVIENEOTEG Kal VOUOUG NOU I0XUOUV KATA TNV NJE-
pOMNVIA TOU I00A0YIOMOU KAl avapéveTal va 1I0XUoouV OTav ol avaBanidueVEG GOPONOYIKEC anaIth-
O€IC Ba Npayuatonoinbouv h o avaBaNROUEVEC GOPOAOYIKEC UNOXPEWOEIC Ba anonAnpwoouVv.

Or avaBannoueveS ©oPONOYIKEC aNAITNOEIC avayvwEICovTal 0To BABUO yIa TOV Onoio eVOEXETAl va
undpéel HEANOVTIKO dopoNoyNnTED KEPDOC VIa TNV XPNOIMONOINoN TNC NPOOWPIVAC d1adopdc nou
Snuioupyel tnv avapannduevn doponoyikn anaitnon.

2.18 MNUPOXEC GTO NPOCWIIKO
() YIOX0EWOEIC AOYw OUVTAEEWV

0 OuINOC CUMMETEXEI O BIAGOPA OUVTAEIOSOTIKG Npoypdupata. O NIANPWUEG KaBopiZovtal and thv
EAANVIKA VOUOBEDIO KAl TOUC KAVOVIOUOUC TWV TAaUEiwy. O OuIN0C €XEl TOOO NPOYPAUUATa Kabopl-
OMEVWYV E1I0DOPWV O0O0 KAl NPOYPAUMATA KABOPIOHEVWY NAPOXWV.

MPOYyPaAUUa KABOPIOUEVWY NAPOXWV Eival €va OUVTA&IOS0TIKO NPOypauUua TO Onoio KaBopiZel Eva
OUYKEKPIMEVO NOOO NAPOXNC CUVTAEEWC TO OMnoio Ba €10nPA&El 0 EpyalouEVOC OTAV OUVTAEIOd0TN-
Bei To onoio ouvnBwg eEaptdtal and éva N NEPIOOOTEPOUG NAPAYOVIEC ONWE N NAIKIa ta Xpovia
npoUnnPEoIag kal To UYOC TV anodoxwyv

Npdypaupa KabopIopEvwy €1I0G0PWY ival Eva ouvta&iodoTikd NPoypaAuua OTa NAAioia Tou onoiou
0 OuIAOC NPAYUATONOIEI KABOPIOUEVEC MANPWUEC OE VA EEXWPIOTO VOUIKO Npoowno. O Ouinog dev
EXEl KApIa VOUIKA UNOXPEWON va NANPWOEI €Ni NAEOV E10D0PEC €AV TO TAUEID dEV EXEI ENAPKN NEPI-
OUCIaKG OTOIXEIQ YIa va NANPWOEI € OGAOUG TOUG EPYACOUEVOUG TIG MAPOXES NMOU OXETIZovTal PUE TNV
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UMNPECIa TOUC OTNV NapoUoa Kal TIC NPONYOUPEVES XPOVIKES NEPIGSOUC.

H UNOXPEwWOoN NOU KATAXWPEITAI OTOV ICOAOYIOHO VIO TA NPOYPAMUATA KOBOPIOKEVWY NAPOXWV Eival
N Napouca a&ia TNG UNOXPEWONG YIa TNV KABOPIOWEVN NAPOXN Wadl WE TIC WETABOAEC NOU NPOKU-
NTouV and TA YN avayvwpeIoPEVA avanoyIoTIKA KEPSN Kal ¢NUIEG Kal TO KOOTOG TNG NpoUnnpeoiag. H
UMNOXPEWON TNC KABOPIOUEVNE MAPOXNC UNOAOYIZETal ETNOIwG and aveEdPTNTO avanoyIoTA PE T
XPAoN TG PEBGOOU TNG NPORAENOPEVNE NIOTWTIKNAG POovAdog (projected unit credit method). H
napouca agia TNG UNOXPEWONG KABOPIOUEVWY MAPOXWV UNOAOYIZETAl UE MPOEEODANCN TwV PeNNO-
VTIK®OV XPNUATIKWOV EKPOWV UE OUVTEAEOTN NPOEEODANONC TO EMITOKIO TWV PMAKOOMNPOBECUWY OUO-
Adywv Tou EAANVIKOU ANUOCiou Nou €xouv SIAPKEIa MEPIMOU 0N JE TO CUVTAEIOOOTIKO NPOYPAMMA.
Ta CUCCWPEEUPEVA AVAAOYIOTIKA KEPSN KAl Ol ZNUIEG MOU MPOKUMTOUV anod TG NPOCAPMOYEC PE BAan
TA 10TOPIKA OEOOUEVA KAl TIC UNOBEDCEIC TNC AVAAOYIOTIKAG MEAETNC KaI unEPBRAivouv To 10% Tne uno-
XPEWONC KABOPIOUEVWY E10DOPWYV KATAXWOEOUVTAI OTA ANOTENEOUATA UECA OTOV AVAUEVOUEVO
MECO a0PANIOTIKO XPOVO EPYACIAC TWV CUMMETEXOVIWV OTO NPoypauua.

To KOoTOC NPOUNNPEDIAC KATAXWEEITAl AUECA OTA ANOTEAEOUATA ME EEQIPEON TNV NEPIMTWON NOU
Ol METABOAEC TOU MNPOYPAUMATOC EEANTWVTAI And TOV EVAMOPEVOVTA XPOVO UMNPECIAG TwV EpYaAlo-
MEVWV. ITNV NEPINTWON AUTA TO KOOTOC NPOoUNNPECIAC KATAXWPEITAI OTA ANOTEAEOUATA UE TNV OTA-
BePN YEBOSO UEDO OTNV NEPIOOO WPIKAVONC.

Ia Ta NPOYPAMMATA KABOPIOUEVWV EIOGOPWYV 0 OUINOC NANPWVEI E1000PEC O a0DANIOTIKA TAUEI
TOU BNUOGCIOU OE UNMOXPEWTIKN BAon. O OuIAog dev €xel AAAN unoxpéwon €d OO0V EXEl NANPWOEI
TIC €10$OPEC ToU. O1 EI0POPEC avayvwpidovtal aav dandves npoownikou otav odpeinovtal. EIodopEg
nou NEONANPWVOVTAl avayvwPiZovtal oav OTOIXEIO TOU EVEPYNTIKOU O MEPIMTWON MOU UNAPXE!
AUVaTOTNTA ENICTPODNAC TWV XPNPATWY N CUPPNPIOUOC UE VEEC ODEIREC.

(B) Mapoxec teEpUATIOUOU TNC ArnaocxoAnonc

Ol NAPOXEC TEPUATIOMOU TNG anaocxdoAnong NANPWVOVTAl ATav Ol EPYAZOUEVOI ANOXWPEOUV NPIV TNV
NPEPOPNVIO CUVTAEIOO0TNOEWG N OTAV O EPYAZOMEVOC AMOXWPNCEI OIKEIOBEAKG ME avtdAAayua
QUTEC TIC NAPOXEC. O OUINOC KOTOXWPEI AQUTEC TIC NAPOXEC Otav deoueUETal, Eite OTAV TEPUATIZEI
TNV anaoxoAnNon Unapxoviwy EPYAZOMEVOV OUNDWVA JUE Eva AEMTONEPES NPOYPAPUA VIO TO Onoio
Sev unapxel meavotnta andéoupong, ite OTav NPOCPEPEI AUTEC TIC MAPOXEG WG KIVNTPO VIa £0€-
Aouoia anoxwpenon. MAapoxEC TEPUATIOUOU TNG anaoxonnong nou odeifovtal 12 YAVEC META TNV
NUEPOUNVIa Tou 1I00A0YIoUOU NpogEodAoUvVTal OTNV NapoUca a&ia Touc.

(y) [TapOXEC OE OUUUETOXIKOUC TITAOUC N UE BACN TV Q&Ia TWV CUMUETOXIKWV TITAWV

0 Ouinog éxel og 10x0 éva NPoypAPPa anodoxwy BacIOUEVO OE PETOXIKOUG TITAOUG. TO CUVONIKO
nooo tng dandvng Katd tn SIAPKEIa TNC NEPIOOOU WPINavVoNg TOU OIKAINUATOC KOBopIiZeTal Ue
BAon Tnv €UAoyn a&ia Tou NPoypduuaTtoc Katd tnv nepiodo nou npoodépetal To dikaiwua. Ol
NPoUnoBEoEIq Nou OeV OXETICOVTAI UE TNV ayopd nepinauBavovtal OTIC UNOBETEIC YIa TOV Kabo-
PIoUO TOU apIBuoU TWV AIKAIWUATWY NOU AVAUEVETAl VA €EA0CKNBOUV. € KABE nuEPOUNVIA 100-
Aoyiouou 0 OUINOC avaBEWPET TIC EKTIMAOCEIC VIO TOV APIBUO TWV SIKAIWUATWY NOU AvauEVETal va
€EA0KNBOUV. AvayvwpiZel TNV €NIGPacn TNG avabewpnong TWV APXIKWY EKTIMNCEWVY OTA AMNOTE-
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AEouaTa PYE avanoyn NPooapuoyn Twv 16iwv KEDaANaiwv.

Katd tnv doknon Twv OIKAIWUATWY Tad nood nou sionpdtTovtal kaeapd and dueca €€0da tng
OUVAAAQYAC, KATAXWPOUVTAl OTO METOXIKO KEDANAIO (OVOUACTIKN A&ia) KAl 0TO anoBeuaTikO UNEP TO
dptio.

2.19 NPOMNOEUTEC KAl NOINEC UNOXPEWGCEIC

OI NPOMNBEUTEC Kal ADIMEC UNOXPEWOEIC avayvwpiZovtal apxikd otnv eUAoyn agia Toug Kal ENIUE-
TpouvTal cUMPWVA PE TO ANOOBECUEVO KOOTOC KAl XPNOIUOMNOIETAl N HEBOSOC TOU NPAYUATIKOU EMI-
TOKIOU.

2.20 MPOBRAEYPEIC

NMpoBRAEYEIC yia anokatdotaon nePIBANAovTog, €506a avadiopyavwaong Kal VOUIKEG UNOBETEIG Vivo-
vtal otav 0 OJIAOC EXEl VOUIKEC N AANEC OUUBATIKEC UMOXPEWOEIC NOU anoppEouy and nPAE&EIC Tou
napenBovTocg, N gival MBavov va XpeIacbolv JEAAOVTIKEC EKPOEC VIO TNV JIEUBETNON AUTWV TWV
UMNOXPEWOEWV KAl TA OXETIKA NOOA UNopouv va UnoAoyioBoUv YE OXETIKN akpiBela. MPoBAEYEIC ava-
S1apBpwong NEpINAPBAvVOUV NPOOTINA AOYW TEPUATIONOU CUMBACEWY MIOBWOEWV KAl AUOIBEC AOYW
€EO0O0U and TNV unNnpPEeoia epyaZopévwy. MPOoRAEYPEIC OEV UNOPET va YiVOUV VIO EVOEXOUEVEC UEANO-
VTIKEC NETOUPYIKEG ZNUIEC.

01 npoBAgYeIg unonoyiZovtal ue Baon tnv Napouoa agia Twv EKTIMNCEWY TNG Sloiknong yia th éand-
VN Nou Ba XPEIAO0TE YIa Ty SIEUBETNON TWV AVAPEVOUEV®Y UNOXPEWOEWV KATA TNV NEPOPNVIA TOU
looAoyiouou. O CUVTEAEOTNG NPOEEODANCNG NOU XPNOIUOMNOIETAI AVTIKATONTPIZEI TIC OUVONKEG TNG
ayopdc Kal Tth SIaXPoVIKA a&ia Tou XPAPATOC KOBWE ENiONG KAl ENAUENOEIC OXETIKEC UE TNV UMNOXPE-
won.

2.21 NEPIBANNOVTIKEC UNOXPEWOCEIC

01 NEPIBAANOVTIKEC OANAVEC NOU OXETICOVTIAI UE TPEXOVTA N MEAAOVTIKA €0000a, Kedanalonolouval
N egodonolouvtal avaioya peE Tty nepintwon. 01 dandveg nou adopolv UNOXPEWOEIC NoU BNnul-
oupynenkav and NapenBouces 6pACTNPIGTNTEC Kal nou gV GUPBANAOUY OTa TpEXovTa N uEAROVT-
KG €00060 TNC €TAIPEING, €E0d0NOIOUVTAl.

0 Ouinog edapudZel NOATIKA YIA TNV NPOOTACIa TOU NEPIBGAROVTOC N ONOIG CUMMOPDWVETAI UE TNV
10XUoUOQa VOUOBEOIa Kal TOUC OPOUC Nou anopp&ouv anod TIC NEPIBANAOVTIKES KAl ASITOUPYIKEC AOEI-
€C TWV OPACTNPIOTATWY TOU. MNa Th CUPPOPO®WOoN YE ONOUC TOUC OXETIKOUC OPOUC KAl KAVOVIOMOUG
0 OuIAOG éxel epapudoel cUOTNUA NAPAKOAOUBNONG TwV SIAPOPWV NAPAPETO®Y, OUPPWVO UE TIG
AnNAITACEIC TWV ApuOdIiwV apxwV. ENiong npoocapudlel Ta enevoutiKG Tou npoypduuata via dand-
VEC MOU anaitouvtal yia YVWOTEC MEAAOVTIKEC nEpIBannovTonoyIkEC anarthoeglc. O napandvw dand-
VEC MPOEKTILOUVTAl and OXETIKEC NEPIBANAOVTIKEG MENETEC.
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YROXPEWOEIC YIa NEPIBANAOVTIKES dandveg enavopbwong n kadapiopou avayvwpizovtal dtav ol
OXETIKEG NEPIBANNOVTIKEG PENETEC N €pYAOieC KABAPIOUOU Eival MBAVEG Kal O OXETIKEG SANAVEQ
Mnopouv eUAOYA VO EKTIMNBOOUYV. TEVIKA, N ONUIOUPYIO TWV OXETIKWV NPOBAEYEWY CUUNIMTEl JE TN
déopeuon anod PEPOUC Tou OpiRou ETaipeiag va npoBei og ufonoinon enicnuou oxediou 6pAong, o
NeEPIMTWOoN anoBIoUNXavonoinong N o€ NEPIMTWON KAEIOIUATOC AVEVEQYWV EYKATACTACEWV.

2.22 AVOYVwPIGh E603WV

Ta éo0oda nepinapBdavouy TNy eUAoyN agia TV NWANCEWY ayadwyV Kal NaPOXNE UNNPEIWY, KaBa-
pa and ®6PoUG MpooTIBEUEVNG AEIAG, TEAWVEIAKA TEAN, EKNTWOEIC KAl ENIOTPOPEC. Ta €008a ava-
yvwpiZovtal dtav undpxel n niBavotnTa Ta OIKOVOPIKA 0dEAN va €10peUoOUV oTov OuINo. Ta €00da
avayvwpiZovtal we akonoUudwc:

(a) NMwANoegIc ayabwv oth Xovopikn ayopad

01 nwANoEIC ayaBwyv avayvwpiZovtal otav o Ouinog napadidel Tny I810KTNOIA KAl TOUG KIVOUVOUG
MOU OXETICOVTAl JE TNV IOIOKTNOIA TWV ayabwVv otouc NeAdTEC, Ta ayadd yivovtal anodektd anod
autouc Kal n ionpa&n tnc anaitnong ival eUAoya €EachANICUEVN.

(B) NMwAnoeIc ayabwv otnv Alavikn ayopad

O NWANCEIC ayaBwV avayvwpiZovtal OTav JId ETAIPEIN TOU OWiRoU EXEl Mapadwoesl NPOIdvTa OToV
NEAGTN 0 NEAATNG TA EXEl anodEXOEl Kal N SUVATOTNTA €I0NPA&ENC TNG ODEINNG EXEI OXETIKA €EQ-
oPanIoTEl.

(y) Eooda ano tokoug

Ta €006a and TOkoug avayvwpiZovtal avanoyikG ue Baon th XpOvo Kal JUE TNV XPNON TOU NPAYUOTI-
KOU enitokiou. OTav undpxel anougiwon Twv AnNAItNoEWY, N AOYIOTIKA A&ia AUTWV MEIVVETAl OTO
AvaKTNOIUO Nood TOUC TO onoio €ival n napoUoa a&ia TV AVAPEVOUEVWY MEANOVTIKOV TAPEIOKWOV
POWV NPOEEODAOUMEVWV PE TO APXIKO NPAYUATIKO ENITOKIO KAl KATAVEUEl TNV EKNTWON oav €000
and TOKoUG.

(6) Mepiouata

Ta yepiopata, Aoyidovtal we €006a, Otav BEPEAINVETAI TO SIKAIWUA EI0NPAENC TOUC.

2.23 MIGOWGEIC

01 pIoBWoEIC nayinv énou o OuIRog diatnPel oucIWdWE GAOUG TOUG KIVOUVOUCG kal 0dERN tng 1610-
KTNoiag Ta&IvOUoUVTal WE XPNWATOOOTIKEG MIOBWOEIC. O XPNUATOOOTIKEC MIOBWOEIC KEGANAIONOIOU-
VTAl JE TNV EVAPEN TNC MIOBWONC OTN XaUNAJTEPN PETAEU TNC EUAOYNC A&IOC TOU NAyiou OTOIXEIOU N
NG NapoUoag agiag Twv eAAXIOTWY PICBWUATWY. KABe pioBwua ENIYEPIZETAI METAEU TNG UNOXPEW-
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ONG KAl TWV XPNIATOOIKOVOUIKWY EEOSWV ETOI WOTE VA ENITUYXAVETAl £va 0TABEPG ENITOKIO OTNV UMO-
ASINOUEVN XPNPATOOIKOVOMIKN UNOXPEWON. Ol AVTIOTOIXEG UNMOXPEWOEIC and WIOOWUATA, KOBAPEC
and XpNPATOOIKOVOUIKG €E00a, ANEIKOVIZOVTAl OTA «AGVEIO». TO JEPOC TOU KOOTOUC XPNUATOdATNONG
NG PIOBWOoNG NOU AVTIOTOIXEN O€ TOKOUG avayvwEIZETal OTa anoteNECUATA XpNang Katd t SIApKEIa
NG WIOBWONGE JE TPOMO MOU VA CUVENAYETAI OTABEPS EMITOKIO OTO UNOAOIMNO TNG UNOXPEWONG OTNV
KABE nepiodo. Ta ndyia NoU AnOKTABNKAV UE XPNHATOOOTIKA WIOBWOoN anooBEvovtal otn PIKPOTEPN
NEPIOSO PETAEU TNC WHEAIUNG ZWNC TWV NAYIWV OTOIXEIWV KAl TNG SIAPKEIAC MIoBWONG TOUC.

MIOBWOEIC dNou ousIOdWE o1 KivOuvol Kal 0dEAN TN I8I0KTNOIAC diatnpouvtal and ToV EKMICOWTN
TAEIVOUOUVTAl WC AEITOUPYIKES MIOBWOEIC. O MANPWUES NOU Yivovtal yia AEITOUPYIKEC MIOBWOEIC
(KaBapEG and Tuxov Kivntpa nou NpoadEPBNKaV and ToV EKMICOWTN) avayvwpidovtal OTa anotenE-
oMaTa Xphong avanoyika katd th SIAPKEIa TG PioBwonc.

2.24 AIOVOMRA MEPICHATWY

H unoxpewtikn BAoesl vouou S1avoun PEPIOUATWY OTOUG PETOXOUC ToUu Opifou avayvwpIZETal WG
UNOXPEWON OTIC OIKOVOUIKEC KATAOTAOEIC TNG XPNONC OTNV 0noia n Siavoun gykpiveTal and Tn Yevi-
KN CUVEAEUON TWV METOXWV.

2.25 TUYKPITIKG GTOoIXEia

‘Onou NTav avaykaio Ta CUYKPITIKG OTOIXEIO EXOUV AVAKATAVEUNBEI YIa va cupdwvouv JE TIC aAna-
VEC OTNV NOPOUCIaoN TWV OTOIXEIWY TNC NAPOUONC XPNOEWC.

YUYKEKPIUEVA, OTA CUYKPITIKA anoteNEouata Tou Opinou yia th nepiodo nou EAnye 31 Askeuppiou
2007, éxouv avata&ivoundei emdoTAOEIC Nayiny UPous €25.221 and toug «MPounBeuTéS Kal NoI-
NEC YNOXPEWOEIG» OTIC «MPOBAEWYEIC KAl ADINEC UNOXPEWOEIG». Eniong nood Uyoug €74.494 nou
OXETIZETAI UE PAKPOXPOVIA XPNUATOOIKOVOUIKA NAPAYWYa EXEl avaTa&ivoundei and TG «MpoBAEYEIQ
Kal AOINEC UNMOXPEWOEIC» OTA «MakponpOBECUA XPNUATOOIKOVOUIKA OTOIXEIO».

3. AIOXEIPIGN XPNMATOOIKOVOMIKOU KIVSUVOU
3.1 NapdyovteC XPNHATOOIKOVOMIKOU KIVEUVOU

01 6paoTNPIOTNTEC TOU OPIAOU EMIKEVIPWVOVTAl OTOV KAGS0 AIUAIONG NETPENAIOU KAl OEUTEPEUO-
VIWG OTOUC KAABOUG TwV METPOXNUIK@V, "EpEUVAC UdPOYOVaVBPAK®Y Kal Napaywyng Kal ENNopiag
NAEKTPIKAG EVEPYEIAC. QC €K TOUTOU, 0 OUINOC ekTiBETal 0€ SIADOPOUC XPNUATOOIKOVOUIKOUG KIVOU-
VOoUC Onw¢, KIvOUvouc SIakUPavong TNG TIMAG TwV NETPEATIOEIBWY OTIC SIEBVAC AYOPEC, UETABONEC
0€ OuvanNNayUaTIKES I00TIMIEC KAl ENITOKIWV, KIVOUVO TAPEIAKWY POWV Kal KivOuvo PETABOAWY eUNo-
yNn¢ a&iag and PETABONEC enTtokiny. TuppBadicovtacg Ue SIEBVAC NPAKTIKES KAl UEOA OTa NAAIoIa TG
EKAOTOTE TONIKNG ayopdgs Kal VouIKoU NAaIoiou, TO YEVIKO Npdypauua Slaxeipiong Kivouvwy tou Oui-
Aou eoTIGZeTal OTNV PEIWON MIBAVAG €KBECNG OTN PETARANTOTNTA TNG AyoPAs Kal / n TNV YETPIacn
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0I008NMOTE APVNTIKAG ENIGPAONEG OTN XPNUATOOIKOVOUIKA B6€0n Tou Opinou, 0to Badud nou autd
gival ePIKTO.

H diaxeipion kivouvwv nou adopouv TIC TIMEC TWV NPOIOVTWV SIEKNEPAIVVETAl and TNV UNNPESIa
SIAXEIPIONG EUNOPIKWV KIVOUVWY OTNV OMNOia JETEXOUV AVWTEPA OTEAEXN TWV EUMNOPIKWY KAl OIKOVO-
MIKQV OIEUBUVOEWY, EVQ VIO TOUC XPNUATOOIKOVOMIKOUC KIvOUvVoUC n diaxeipion yivetal and tig OIKo-
VOUIKEG YNNPEOIEC Tou Opinou, NAvta otd NAQIoIa TwV EYKPIOEWV nMou Exouv 0Bl and To AIOIKNTI-
KO ZupBoUAIo.

(a) Kivduvoc ayopdc

(1) ZuvaAAayuatikoc kKivouvog

0 ouvanAayuAaTIKOC VOUICHATIKOC KivOuvog npokuntel and Tpeic TUNous EKBEONC OE KivOUVO:

e KivOuvog anotiunong oToIXEiwv Ttou looAoyiouou: To ueyanUTeEPO MEPOC and Ta anoBEuaTa nou

dlatnpel o OuiAoc anotiudtal o€ Eupw v n UNOKEIUEVN TOU agia npoodiopidetal o AoAdpia
AUEPIKAG, QC ek TOUTOU, NIBavh unoTiuNon Tou AoAQPIou Evavtl Tou Eupw odnyei 0 Ygiwon tng
Q&lac peuotonoinong Twv anoBsudtwy nou cuunepinaupaveTal otov [ooAoyIoud. Xav JETPO
QVTIOTABUIONG JEPOUC TOU CUYKEKPIUEVOU KIVOUVOU, ONUAVTIKO PEPOG TNG XPNPATOSGTNONG TOU
Opifou yivetal o€ S0NAPIa SNUIOUPYWVTAC AVTIBETN €KOEON OTO KivOUVO WETABOANC TNG OUVan-
AQYUATIKAG I00TIMIAG. ZNUEIVVETAl OMWE OTI EVW OTNV MEPINTWON unotiunong Tou oAapiou n
€nidépaon otov IooAoyYIoO AVTIOTABUIZETAl, O€ NEPINTWOEIC avatiunong tou doNapiou n anoti-
MNoN o€ ayopaia agia tetolwv daveiny odnyel og CUVAAAQYUATIKEG CNUIEG XWPIG AVTIOTABUIOUE-
va 0dENN, KABWC Ta anobEuaTa eEakofoubouv va napouoidZovtal oTtov [00AoYIouO OE TIUA KTh-
ong. H ékBeon og kivéuvo ava ndoa oTiyun unoAoyidetal anod ta ekA0TOTE CTOIXEID TOU ICOAOYI-
OMOU KAl TIC OXETIKEC ONUEIWVOEIC.

KivOuvog UETATEOMNNG UEIKTOU NEPIBWPIOU: TO yeyovocS OTI Ol NEPIOOGTEPEC ouvannayEg o apyo
NETPENQIO KAl NpoidvTa neTpenaiou Baoiovtal os diEBVEIC TINEG Platts og doAdpia, Siadoponol-
€ TO TENIKO PEIKTO KEPDOC Tou Ouifou 0 Eupw avanoya JE TNV eKAOTOTE I00TIMIO. H npdodatn
METARANTOTNTA TNG ayopdq €xel eMdPAcel apvnTIKA Tty SuvatdTNTa Kal TO KOOTOG KAAUYNG Tou
kivduvou autou. Ma to Adyo autd o OuiAog dev NPogRn os ueydno UPoc NpdEswy avtioTtdoul-
oNng KIvOUVOU JETATPOMNNG TOU WEIKTOU NEPIBWPIOU O EUPW. H Ouykekpiuévn EKBEON OE KivOUVO
OXETIZETAl YPAUMIKA JE TO MEIKTO NEPIBWPIO ToU OUIAoU KABWE 01adNMNOTE AvaTiunon Tou € éva-
VTI TOU $ 08nyel og avtioToixn ZnuId JETATPONAC OTA AnoTeAEOUATA TNG NEPIOSOU.

Kivéuvog ToniK®V BuyatpIkV: ‘Onou o OuINog AEToupyel ekTOC EUpWZwvNne UNAPXE! Jia emnAE-
oV €KBEON O€ KIVOUVO MOU OXETICETAI UE TN OXETIKNA 100TIMIO UETAEU SoAapiou (TPONOC Kavopl-
oudoU BACIKAC TIMACG), TOU Eup® w¢ vOUIoUG NApousciaong Kal ToU TonikoU VOUIOUOTOC (VOUICHa
ouvannayng). Onou givar duvatd o OUINOC NPOCNABE va ENEVEEI TNV EKBEON OTOV KivOUVO auTo,
EITE HETADEPOVTAC KAl OMAdONOIWVTAC TO OUVOAO Twv cuvanfayudtwy o€ eninedo Ouinou, &ite
AQUBAVOVTAG METPA NPOOTACIAC OE TONIKO VOUIoUA. Map N0 Nou OTIC TOMIKEG BUYATPIKEG Eival
ONPAVTIKA, N OUVOAIKN €KBE0N OTOV KivOUVO autd dsv BEwPEITal onPavTikh yia tov OuIno.
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(1) Kivéuvoc Siakuuavonc TIuNng npoiovtwv

H Baolkn dpaotnpidtnta Tou Ouifou ¢ eTaipsiac S1IUNIoNG dnPIOUPYET BUO EI0WV EKBEONC OE KIV-
OUvoug ayopdc TIMNG NPoidvtwy: (a) XTic andAUTEC TIMEC apyoU NETPEAQIOU Kal NETPENAIOEIOWYV
NEOIOGVTWV Ol ONoieC ENNPEAZOUV TNV A&IA TWV AN0BEUATWY Kal (B) Twv NEPIBWPIwV S1UAICNG Ol OMOoi-
€C ENNPEAZOUV TIC MENAOVTIKEC TAUEIOKEG POEC TNG EMNIXEIPNONCG.

TNV NEPINTWON Tou KIvOUvVoU SiakUuavong TIMAG NPoidvIwy, TO NNEdO EKBEONC O€ KivOUVO KABO-
picetal and To andBePa OTO TENOC KABE NEPIOOOU. L€ NEPIOOOUC andTOUNG NTWONG TINWY, KABWE N
noAItIKA Tou OuiAou gival va napouoidZel Ta anoBEPOTa 0TO XauNAAGTEPO TNE TIWNG KOOTOUC KTAONG
KOl KOBAPNC PEUOTONOINCIMNG Q&iag, Ta anoteNEoNaTa eNNPeGZovTal and TNV UnoTiunon a&iag Twv
anoBepdTwV. To JEYEBOG TNG EKBECNG OTOV KivOUVO aUTO OXETICETAI ansubeiag Pe to UPog Twv ano-
BeudTwV Kal To N0000TO TNG PEIWONG TWV TIMWYV. £TO BaBuUd NoOU TO XPNoN TETOIWV XPNPATOOIKOVO-
MIKQV NpoidvTwv agloAoveital w¢ oupdépouca and dnoyn anddoong o€ 0xEon UE TO BaBUO KivoU-
Vvou, 0 OUIAOC NPORAiVEI OE YEIWON TNE EKOEONC OTO KivOUVO PE NPAEEIC avTIOTABUIONE KIvOUVOU OE
napdywya.

H €kBeon OToV KivOUVO PETABOAWY NEPIBWPEINYV AIUAIONG OXETICETAI UE TOV ANOAUTO MEYEBOC TwV
nepIBwPEinV SIUAIONG yia To KABs SIuNIoTNPIO. Autd Kabopidovtal ue BGon TIC TIMES avadopdc Platts
Kar Slapopdvovtal 0 KaBNUEPIVA BAoN. Q¢ EVOEIEN TNC ENIOPACNG OTA OIKOVOUIKA anOTEAECUATA
Tou Opinou, Tuxdv affayn ota nepIBwpla diIuAIong ExEl avanoyn enidpacn otnv KEPOODOPIa Tou
Ouinou, n.x. 6edopévou ATl 0 OUIA0G Exel SIUAIOTIKN IKAvOTNTA NEPIMOU 100 EKATOMMUPIWV BAPEAIDV
n au&non katd 1$ avd Bapéni ota NePIB®PIa SIUAIONES ENISPA OTO ASITOUPYIKA anoteNéouata Katd
nepinou 100 ekat. ‘Onou sivar duvatd o0 OuIROG OToxXeUEl va NPOREI 0 NPAEEIC AVTIOTABUIONG KIV-
Suvou and 10% € 50% Twv SIadOPwWV NPOIOVTWY TNG avapevouevng napaywyng. H diadikaoia
autn dev gival EDIKTN KATw and OAEC TIC CUVONKEG TNC ayopdc Kal 0av anotéAEOUA WIKPO UEPOC TOU
Kivouvou and SIAKUPAVOEIC TIMWY AVTIOTABUIZETAl.

() Kivéuvoc S1akuuavonc ENITOKIwV

Avdnoya uE Ta ekdotote enineda Kabapou daveiouoy, N METABOAN TWV ENITOKIWY BAoNE daveiouou
(EURIBOR n LIBOR), éxel avanoyikn ENMTWoN OTa anoteNEoUATa Tou OuiAou. To Uyocg Tne eniBdpuv-
oncg €€aptdtal and to UPOoC TwV SAVEIOKWY UNOXPEWOTEWV.

(B) MOTWTIKOC KIVOUVOG

0 MIOTWTIKACG Kivouvog diaxelpicetal o eninedo Ouifou. O MOTWTIKOCG Kivouvog nnyaZel and ta Tauel-
ak@ SIa6€0Iua Kal TAPEIaKA 1000Uvaua, Napdywya XpNUATOOIKOVOUIKG EQYAAEIa KAl KOTOBEDEIG OE
TPANEZEC KAl XPNUOTOOIKOVOUIKA IVOTITOUTA, KOBWE Kal and €KBEOEIC O NIOTWTIKO Kivouvo and
NEAGTEC XOVOPIKNC, OUMNEPINAPBAVOUEVWY AVEEODANTWY NEAATWY KAl OEOUEUMEVWV OUVAARAY®V.
EQv ol NeAATEC XOVOPIKNG UNopei va a&lonoynbouv and aveEdpTNTn apxn, AUTEG O A&I0AOYNOEIG
XPNOIMONoIouvTal OTN SIAXEIPION TOU OUYKEKPIMEVOU MIOTWTIKOU KIVOUVOU. Z€ AvTiBETN nePIMTwon
nou 6&v UNAPXel aveEApTNTN a&oNdynNon TO TUNPA SIAXEINIONG NIOTWTIKOU KIvaUvou Q&IoAoVYEl Tnv
notoANNTIKA IKavOTNTa Tou NeAdTn AauBdavovtag un’ oPn TNV OIKOVOMIKA TOU Katdotaon, npon-
YOUUEVEC OUVAANAYEC KAl AANEC NAPAPETPOUC. Ta NIOTWTIKA Opla NEAATWY KabopiZovtal pe Bdaon

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

EOWTEPIKAV N EEMTEPIKWV AEIONOYNTEWY OUMdWVA NAVTa JE OPIa MOU EXEl KaBopioel n Aloiknon. H
XPNON MICTWTIKWV OPiwV NAPAKoAoUBEtal o€ TakTd SiIaoTtAUaTa. O NWANCEIC O NEAATES AIAVIKAG
€EodNOUVTAl ME METPNTA A ME XPNON MIOTWTIKWY KAPTWV.

0 NapakdTw nivakag SEXVEI TNV KATAVOUNA TWV EICAPAKTEWY KATA ENIXEIPNCIAKO TOUEQ:

31 Aekeuppiou 2008 31 Aekeuppiou 2007
Enixelpnaiakég Tpéxov Népav NIOTOTKAG  AMOMEINNEVD Toéxov  Népav nNoTwTKAG  ANOUEINUEVD
TOEQQ unénoino nepiddou oﬁﬁd unénoino unénomo  nepiddou oﬁﬁd unénoino
1N anopeInpévo 1N anopelnpévo
Aigion 407.891 78.766 49.666 743.363 156.100 45176
METPOXNKIKG 62.153 25514 16.750 92.244 33.655 23.353
‘Epeuva 7.629 7.517 - 6.278 5.948
Evépyela 4,751 = - 19.321 2.186
Eunopia 122.022 72.688 35.242 313.406 199.884 51.990
Noind 1118 151 - 6.583 1.150
10vofo 605.564 184.636 101.658 1.181.195 398.923 120.519
MpoBAEYEIC via emodaneic anartnoeg 95.233 113.725

H pEvIoTn €kBeon o€ MIOTWTIKO KivOUvo TNV NEPA Tou loonoyiouou gival n eUfoyn a&ia kG katn-
YOPIOG €I0MPAKTEWY WG avadENETAI MAPANAV®.

(y) Kivduvoc peuototntac

0 KivOUVOC PEUCTAOTNTAC AVTIMETWMIZETAI UE TNV €EA0DANION IKAVWYV TAUEIOKWY NOPWV Kal SIa0e0i-
MV KABWE Kal TNy €E00DANION ENAPKWY MIOCTWTIKWY OPIWV JE TIGC CUVEQYAZOUEVEG TPANEZES. AOYW
TNG SUVANIKNG dUONG TWV OPAOCTNPIOTATWY, 0 OUIAOG ExEl oav O0TOXO va SIATNPEEI EUENIEID XpNua-
TOOATNONC YEOW MICTWTIKWV YPAUU®V.

0 napakdtw nNivakag avanuel TIC OIKOVOUIKEG UMOXPEWOEIC KAl TIC KABAPEG XPNUATOOIKOVOUIKEG UMO-
XPEWOEIC NAPAYWYWV TNG ETAINEIOC TAEIVOUNUEVEG OE OXETIKEC OMASOMOINUEVEG NUEPOMNVIEG
ANENC, o1 onoieg unonoyiZovtal cUUPWVA PE TO XPOVIKO undnoino and tTnv NUEPOUNVIa I00OAOYICUOU
MEXPI TN CUMBATIKA NUEPOMNVIa ANENG.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

Eviég Metagy Metagu Navw ané
1 €10 1kar2&tn 2 ka5 € 5 €n
31 Askeuppiou 2008
Aaveiouog 1.110.355 91.846 356.238
Mapdywya XpNUATOOIKOVOUIKG gpyansia 12.268 24.406 46.812
MPOPNBEUTES Kal AOIMEG UNOXPEWOEIG 779.276
31 Aekeuppiou 2007
Aaveiopog 786.510 29.431 373.154
Mapdywya XpNUATOOIKOVOUIKG gpyansia 14.394 16.321 36.843 26.330
MPOPNBEUTES Kal AOIMEG UNOXPEWOEIG 788.490

(6) Kivouvoc TaUEIaKWV pOwWV Kal KivOuvoc UETABOAWV EUAoYNC a&iac Adyw UETABOAWY TWV EMNITOKIWV

Ta AEIToUpYIKG €000a KAl TAMEIOKES POEC Tou OpiNou €ival ouoIndWE aveEdptnta and UETABONEC
OTIC TIMEC TWV ENITOKIWV. Ta dAveEla ue METABANTO eNITOKIO EKBETOUV TOV OpINO O KivOUvo TAUEIa-
KWV POWV VW Ta OAVEIO UE OTABEPO €MITOKIO EKBETOUV TnV ETaIpEia o€ kivOuvo PETABOANG TNG
euAoyng agiag.

3.2 Alaxgipion KIvdUVOU KEdpanaiou

01 otdxol Tou Opifou o€ oxéon Pe th dlaxeipion kedanaiou eival va diaodaniosl th duvatdtnta
anpookomntng Astoupyiag Tou OPinou OTo PMEAROV e OKOMNO VA MAPEXE! IKAVOMOINTIKEG AnodOOEIQ
OTOUG METOXOUG Kal A0INOUC CUMMETOXOUG. Kal va Slatnpnaoel 1I6avikn KAaTavoun Kedanaiou PEINVO-
VTAG KAT' autov Tov TPONOo To KOOTOC kedanaiou.

0 OuIAoC yia va dIatnpnoEl N va NPOCApUOoEl Ty KEDaAaIakn SIGpBpwon TNG UNopPEl va YeETapRa-
A€l TO UEPIOUO MPOC TOUC WETOXOUC, Va ENIOTPEPEI KEDANQIO OTOUC WETOXOUC, VO EKOWOEI VEEC
METOXEC N VA EKNOINOEI NEPIOUCIAKA OTOIXEID VIO VO UEIVOEI TO XPEOC TOU.

YUudwva Pe OUOIEC MPAKTIKES Tou KAAdou 0 Ouinog napakoAoubei Ta keddnala tng Pe BAon To
OUVTEAEDTN uoXxAguoNng. O ev AGYw CUVTEAEOTNG unonoyideTal SIAIPWVTAG ToV KaBapod SAVEIOUO JUE
Ta ouvonika anaoxonouueva keddnaia. O kaBapos daveiouos unonoyiZetal WG To «XUvono Savel-
OMOU» (CUNNEPINANBAVOUEVOU «BPAXUNPOBECUOU Kal MOKOOMPOBECUOU davVEIOUOU» ONWE EUdavi-
Zetal otov loonoyIoud) PEiwV «TapEIakG SIaBETIUA KAl TAPEIOKG 1008UVaUa» JEIWV «XPNUATOOIKOVO-
MIKG otoixeia S1Ia6€oiua NPog NWANoN. Ta cuvonika anacxoAouueva kedANaia unonoyicovtal we
«XUvoNo 16iwv KEPaNainv» ONwe eudavidovtal OToV ICOAOYIOUO CuV ToV Kaeapd daveIouo.

To 2008 6nwc kai to 2007, n oTpatnylkn TNG ETaIpEiac ntav va SIoTNPNOEl TO OUVTENEDTN UOXAEU-
oNng WETOEU 20% - 40%. O OUVTENEOTEC HOXAEUONC OTIC 31 AskeuBpiou 2008 kar 2007 avtiotoixa
eixav w¢ €ENc:

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

31 Aekeuppiou 2008 31 Askeuppiou 2007
TUvoAo daveiouou (Zny. 16) 1.558.439 1.189.095
Meiov: Tapeiakd S1a0€o1ua Kal TauEIakd 100dUvaua (Znu. 12) (876.536) (208.450)
XPNUATOOIKOVOUIKA OTOIXEIO I0BE0INA NPOC NWANCN (2.879) (4.012)
KaBapdg daveiousg 679.024 976.632
2Uvono 18V KEdanaiwy 2.473.666 2.580.473
Zuvonikd anooxofouueva keddaaia 3.152.690 3.557.106
TUVTENEUOTNC MOXAEUONC 22% 27%

3.3 NMPOOCSIOPICHOC TWV EUAOYWV AZIWV

H eUfoyn 0&a Twv XPNUATOOIKOVOUIK®WY OTOIXEIWV MOU SIanpayuateUovTal O EVEQYOUC QYOPEC
(XpnuoTioTnpia) (N.X. Napdywyd, UETOXEC, ouodnoya, auolBaia keddnala), npoodiopiZetal and TIQ
ONUOOIEUOUEVEC TIMEC MOU 10XUOUV KOTA TNV NUEPOUNVIa Tou I00A0YIouOU.

H eUnoyn a&ia TwV XPNUATOOIKOVOUIKWY OTOIXEIWV NOU OV dIaNPAYUATEUOVTAl OE EVEQYOUC OYOPEC
NPOCSIOPIZETAl IE TNV XPNON TEXVIKWY ANOTIUNONG KAl Napadoxwy nou otnPioval o€ S€50UEVA TNG
ayopdc KaTd TV NPEPOUNVIA TOU I00A0YIOMOU. ANAEC TEXVIKEC ONWC N NPOEEODANCN UEANOVTIKWOV
XPNUATOPOWV XPNOIMOMNOIOUVTAl VIO TOV UnoAoyIoud TNG A&ag Twv AOINWY XPNUATOOIKOVOUIK®OV
otoIxeiwv. H gUfoyn a&ia twv NPAgEwy avtioTaduiong KIvOUvVOU EMITOKIWV NPOodIopIiZETal oav n
napouoa a&la TWV JEANOVTIKWY XPNUOTOPOowV. H eUAoyn a&ia cupBoAaiwy o€ EEVo VOUIOWO NPOOo-
SlopiZetal Pe TIMEG forward otnv NUEPOPNVIa I00A0YICUOU.

H ovouaotikn a&ia peiov NPORALYEIS vIa EMNICGANEIEC TWV EUNOPIKWY ANAITNOEWY eKTINATAI OTI NPO-
OEVYYIZEl TNV NPAYUATIKA TOUG a&ia. O NpAyMOTIKEG AEIEC TWV XPNIATOOIKOVOUIKWOY UMNOXPEWOEWV YIa
okonoug ePdAVIONG TOUG OTIC OIKOVOUIKEG KATAOTACEIG unonoyiZovtal ue Baon t napouoa agia Twyv
MEANOVTIKWY TAMIOK®OV POWV MOU NPOKUMTOUV and CUYKEKPIUMEVEC OUMBAOCEIC XPNOIUOMNOINVTAC TO
TPEXOV ENITOKIO TO OMnoio ival SI08E0IUO0 yIa ToV OUIAD VIa TN XpHhon NApOUOI®Y XPNUATONIOTWTIKWY
MECWV.

4. INUAVTIKEG NOYICTIKEG EKTIMNGEIC KOl KPIGEIC TNEC SIOIKAGEWC

0 OpINOC NPORAIVEI O EKTIMNCEIC KAl MOPAOOXEC MOU OXETICOVTAl ME TO MEANOV. TUVENWC Ol EKTIUN-
OEIC AUTEC €€ opiopou ondvia Ba TauTidovtal U Ta nPayuatikG yeyovota. O1 EKTIMACEIC KAl UNOBE-
O€IC NOU ouvenAyovTal onuavtiko Kivouvo EMNAVEKTIUNONG OTn AOYIOTIKA A&l TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl NadNTIKoU 0tn ENOMEVN NEPIOOO AVAPEPOVTAl KATWTEPW.

01 EKTIMNOCEIC KAl NOPAdOXEC CUVEXWC ENAVEKTIMOUVTAI KAl BACIZOVTAl OTNV EUNEIPIO TOU NAPENBO-
VIOG ONWC NPOCAPPOZETAl CUMPWVA PE TIC TPEXOUOEG OUVONKES ayopac kal AAROUC NMapAyOVTEQ
nEPINAUBAVOUEVWVY NPOOSOKINV VIO PEAAOVTIKA yeyovOota ta onoia Bewpouvtal AoyiKG und TIC
NapoUOEG OUVBNKEG.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

(a) ®opoc¢ e1006NUATOC

0 OuIRog unokertal oe dopoNdynon Kal analteital Kpion yia Tov Npoodiopioud TG NEOBAEWNG via
®OPO EI00ONUATOC OTIC XWPEC MOU SPACTNPIONOIETAl. YNApXouv NoANEC cuvaAnayEC Kal UNoAoyI-
OMOf yIa TOUG onoioug o TeENIKOC NPOOSIOPIoUOS Tou dOpou eival aBERaIOG. O OUIAOG avayvwpiZel
UMOXPEWOEIC and avapeVOUEVOUC GOPOoNoYIKOUC ENEYXOUC, BAOCEI EKTIMNOEWYV VIO TO €va Ba TOU &Ml-
BANBOUV eninAgov dOpol. EAv TO TENIKO anNOTENEOUA TOU ENEYXOU €ival 1IADOPETIKO and TO APXIKWC
avayvwpioBEéy, n 8iladopd 6a ennpedoesl Tov GOPO EI00BNAUATOC Kal TNV NPOBAEYN via avaBanAdue-
vn ¢oponoyia TN NePIGSOU.

(B) MooBAYN yia nepIBAAAOVTOAOYIKA anokatdotaon

0 OuiInog dpactnpIonOIEiTal TNV BIOMNXAVIA NETPENQIOU Kal O BACIKEG TNG SPACTNPEIGTNTEG NEPI-
AQUBAVOUV TNV EPEUVA KAl NAPAYWYN udpoyovavepdkwy, th SIUAIoN apyou netpenaiou, tTn d100e-
on NPEOIGVTWV NETPEATIOU, KAl TNV NAPAYWYN Kal SIG06E0N NETPOXNUIKWY MEOIOVTIWY. 01 nEpIBAAno-
VTOAOVYIKEC EMNTWOEIC Nou nMBavo va npokAndouv and TIC NPoavadePBEIOEC OUTIEC Kal Npoidvta
nieavov va avaykaoouv tov ‘OuIno va npoBei og €£06a anokatdoTaons £T0I WOTE va gival oUvvoun
ME OXETIKOUC KavovIopoUg Kal vVOUOUC OTIC OIADOPEC NEPIOXEC ONOU OPACTNPIOMNOIEITAIl KAl VA EKNAN-
PWOEI TIC VOMIKEC KAl OUUBATIKES TNC UNOXPEWOEIC. O OUINOC JIEVEQYEI OXETIKEC AvaNUOEIC KAl EKTI-
MACEIC JE TOUC TEXVIKOUC KAl VOUIKOUC TNC OUMBOUAOUC WOTE va NPoodiopiosl Tnv nibavotnta va
npokUuPouv 6andaves NePIBAANOVTONOYIKNG ANOKATACTAONG, KABWGE KAl VA EKTIMNOEI TA OXETIKG Nood
Kal XpOovIKN nepiodo katd tnv onoia ol dandveg auteg sival moavo va npokuPouv. O OuIAog dnul-
OUPYEI OXETIKA NPOBAEYN OTIC OIKOVOUIKEG TNG KATAOTACEIC VIO TIC EKTIMWUEVEG danAVEC NEPIBAN-
AovtoAoyIKNG anokatdotaong Otav autég Bewpouvtal nibaveé. 0tav 0 opIoTIKOC NPOodIoPICHOC
TNG OXETIKNG UNOXPEWONG SladEpel and TO N0ad TNG OXETIKNG NPOBAEWNC, N diadopd enBapUVvel Ty
katdotaon anoteNeoudtwy Tou OuiRou.

(y) EkTiunon ano ueiwonc ungpaéiov

0 OuINoC €EeTAlEl eTNOIWC €AV N UNEPAEID EXEl UNOOTEI ONOIAONMNOTE ANOPEIWwoN, oUNdWVA UE Th
AOYIOTIKA NPAKTIKA. Ta AVAKTACIUA NO0G TWV JOVASWY SNUIOUPYIOC XPNWOTOPOWY EXOUV KOBOPIOTE!
ME BAON TNC GE&OC 0 XpNon. AUTOI 01 UNOAOYIoUO! anartoUv Th XPANOoN EKTIMACEWV.

5. NAnpodopnon KAtd ToMEQ

(1) MPWTEVWV TUNOC NANPOPOPNONG — EMIXEIPNPATIKOI TOMEIG

H dpaoctnpidtnta tou OpiNou SIaXWPEIZETAI OTOUC €ENC EMIXEIPNPATIKOUC TOMEIC: AlUAIion, Alavikn
Eunopia, ‘Epeuva kal Mapaywyn, Xnuikd, , uoikd AEPIO, AEPIO & EVEPYEIQD.

Ta anoteNéouata Katd TOUED yIa TO €To¢ 2008 kal 2007 ATav wg EENC:

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E
EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG
yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)
Adanon Navikd  Epewa& - Xnukd  Aépo&  Aond  Anonoipéc  ZUvoro
Eunopla  Mopayayn Evépyela
'Erog mou €Anée 31 AckepBpiou 2008
KaBapéc nwanoeic 9627470 3144817 1129 368423 180.549  17.903 (3.209.308) 10.130.983
AnAa €00da / (EE000) EKUETAAAEUOEWG 32282 14450 143327 3894 54872 7.8 256.666
AertoupyIkd képdoc / (Znuid) (158.024) 36.675 124670 8400 90979  10.398 113.098
Képon / (nuiée) and ouvanAayuatike dladopsg  (99.021) (3.450) - 4 (35) (102.507)
Képdn / (@nuig) npo ¢bpav, kabapd kEpdn
ouvGedegvav enxeiphoeay, kal anoteRoudTav
XNUATOOIKOVOUIKAG ASToupyiag (257.045) 33225 124670 8400 90978  10.363 10.591
KEpdn and OUVOEDELEVEC ENMIXEINATEIQ
Kal 0000 OUHMETOXWV 667 (2.074)  56.161 54.754
K&pdn / (Znuige) npo dépawv kar anoteAgapdtav
XPNUATOOIKOVOUIKAC Aermoupyiag (256.378) 33225 124670  6.326 147139  10.363 65.345
AnoTeAEOUATA XPNUATOOIKOVOUIKAG AEITOUpYIag (48.488)
Képdn npo dépwv 16.857
dPOC EI000AKOTOC 12176
Akaiduata pelodndiac (5.390)
Kabapd kéndn rouc anodiddueva
OTOUG HETGXOUG TNC UNTPIKAG 23.643
‘Etoc nou énnée 31 Aekepppiou 2007
KaBapég noinaeig 8.034.684 2.631.055 1129 380.210 148347  12.810 (2.670.284) 8.537.95
Anfa é00da / (EE0da) exuETARAEUOE®E (17.738) 18.490 2.869 493 (132) 5.000 8.982
AEIoUpYIKO kEPSOG / (ZnuIc) 408.238 46.429 (30.747) 37760  21.726 (8.060) 1926 477272
Kepdn / (nuiég) and ouvanAayuaTIKEG GIadopES 26.975 2.660 - (104) - 29.531
Képon / @nuigQ) npo dopwv, kabapd kEpdn
OUVOEOENEVAV ENIXEINROEWY, KAl anoTeREoudTov
X0NUATooIkoVOuIKAG AStoupyiag 435213 49,089 (30.747) 37760 21726  (8.164) 1926  506.803
K€pdn and OUVOEDEHEVEC ENMIXEIPATEIQ
Kal 0080 OUPMETOXGV 860 139 - 397 22.200 23.59%
K&pdn / (Znuige) npo dépwv Kar anotengapdtav
XPNUATOOIKOVOUIKAC Agroupyiag 436.073  49.228 (30.747) 38157 43926  (8.164) 1926  530.399
AnoTEAEOUATA XPNUATOOIKOVORIKAG AEITOUpYIag (41.772)
Képdn npo dépwv 488.627
dGPOC EI000AHOTOC (124.012)
Akaiduata peiodndiac (13.611)
Kabapd képdn &Touc anodiddueva otoug
LETOXOUG TNC LNTPIKIG 351.004
EninAgov nAnpodopieg avd touéa katd tv 31 Aekeuppiou 2008 xouv (¢ EEAG:
Z0voAo vepyntikoU 3.809.422 972004  4.058 325.388 - 1.422.961 (1.387.843) 5.145.990
Z0vOR0 UNOXPENTEWY 1.796.845  629.234 202.855 183 1.090.784 (1.047.577) 2.672.324
KaBapn O€on 2.012.577  342.771 4.058 122533 (183) 332177  (340.267) 2.473.666
AYOPEG KaI IBIOKATACKEUE nayiwv 246194 86.780 - 647 - 4.019 337.640
AnooBéaeic 69.562  32.835 17.308 - 431 120.136
Eniniéov nAnpodopieq avé touéa katd tv 31 Aekeuppiou 2007 €xouv wq EEAG:
Z0voAo evepynTikoU 3.837.262  993.964 11.770 316.674 252309 1.051.413 (1.404.528) 5.058.864
Z0vVOA0 UNOXPEDOEWY 1.542.595  646.274 0 174226 200314 1155572 (1.240.5900 2.478.391
KaBapn 0¢on 2294667 347690 11770 142448 51995 (104159  (163.938) 2.580.473
AYOPEG Kal IBIOKATACKEUE nayinv 118.951 71.417 - 772 242 59 194.950
AnooBéoeiq 73.126 29.890 3081 17365 15.877 439 139.778

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

(B) AsUTEPEUWV TUNOC NANPOPOPNONE - YEWYPUDIKOI TOHEIC

H deutepelouoa NANPOGOPNoN TWV NWANCEWY, CUVOAOU EVEPYNTIKOU KAl KEPGANAIOUXIKWY Oana-
VOV BivETal cUUPWVA UE TOUC YEWYPADIKOUC TOMEIC:

"Etog nou €Ange

NwAKCEIG 31 Aekepppiou 2008 31 Askepppiou 2007
EARGOa 11.926.242 10.127.495
Ynonoinn Eupwnaikn ‘Evewon 326.783 256.784
ANAEC XWPEC 1.176.889 880.769

13.429.914 11.265.048
Meiov: Evooetalpikd (3.298.931) (2.727.097)
ZUvono NWANCEWV 10.130.983 8.537.951

01 NWANGCEIC KATAVOUOUVTAl CUMPWVA UE TNV XWPA NPOENEUONC.

‘Etog mou €Ange

rUvono evepyntikoU 31 Aekepppiou 2008 31 Askepppiou 2007

EARGOa 4.781.087 5.134.976
Ynoénoinn Eupwnaikn ‘Evwon 1.276.877 1.343.931
ARREG XWPEC 536.101 528.268

6.594.065 7.007.175
Meiov: EvooeTalpIKG (1.448.075) (1.948.311)
Z0vono evepyntikoU 5.145.990 5.058.864

Etog nou €Ange

KedanaiouxikEc 6andveq 31 Askeuppiou 2008 31 Aekepppiou 2007

EARGSa 274.036 141.596

Ynoénoinn Eupwnaikn ‘Evwaon 6.998 6.696

ANREC XWPEC 56.606 46.658
337.640 194.950

Meiov: EvooeTalpIka

ZUvono KEGaNaIooUXIK®V Sanavav 337.640 194.950

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

6. Evowpata nayia nEPIOUCIAKA OTOIXEia

(e xiMIG6eq Eupcd) Oiéneda Ktipia Mnx/kéc  Metadopid Eminda Akvntonoificel;  ZUvono
EonAIouGC péon  kal€EapTAUaTa  und eténeon
kéotog
Ynéaoino 1 lavouapiou 2007 205.207 3844171 1.836.533  39.857 71.714 158279  2.695.761
MPO0BNKES 5804 25699 15.220 440 5.882 127.563 180.608
Kedanaiononuéva pya - 123M 64.430 36 527 (77.334) -
NwARCEIG/ dlaypadeg 90 (138) (11.336) (920) (439) (99) (13.022)
ZUVaARAYMOTIKEG OI0DOPEC (237) (134) (236) (8) (128) (50) (793)
METaDOPEC Kal ADINEC KIVADEIG 3.024  (3.642) 6.254 464 672 (21.996) (15.224)
YnéAoino 31 AskeuBpiou 2007 213708 418297 1.910.865  39.869 78228 186.363  2.847.330
ZUOOWPEUNIEVES ANOOBETEIC
YnéAoino 1 lavouapiou 2007 - 190880 1.044.658  23.248 56.641 - 1.315.427
AnooBEaeic £Toug - 16.475 102.249 2.860 6.108 - 127.692
NwANCEIG/ dlaypadég - (10) (10.159) (840) (438) - (11.447)
ZUVaARAYMOTIKEG OI0DOPEC - (63) (140) (2) (109) - (314)
METadoPEC Kal ADINEC KIVADEIG - 2272 1.265 (6) 645 - (368)

Ynénoino 31 Aekepppiou 2007 - 205010 1.137.873  25.260 62.847 - 1.430.990
AvandoBeotn agio oug 31 AekeuBpiou 2007 213708 213.287  772.992  14.609 15.381 186.363  1.416.340

Kéotog

YnéAoino 1 lavouapiou 2008 213708 418297 1.910.865  39.869 78228 186.363  2.847.330
MPOOBAKES 13.970 24481 8.481 1.202 6.755 255.921 310.810
AYOPEC BUYATOIKAOV 6.251 7.454 8.797 39 666 2.042 25.249
Kedanaiononuéva pya - 4.734 56.288 53 3.718 (64.793) -
NwANoEIg/ diaypadég (521 (20.211)  (227.607) (326) (1.670) (95) (250.430)
ZUVaRAQYOTIKEG SIadOPES (1129 (3.864) (1.116) @ (59) (571) (6.747)
MeTadopEC ka AoINEC KIVADEIG (5.666) 19.258 14.652 676 2.613 (19.551) 11.982
Ynéioino 31 AskeuBpiou 2008 226.613 450149 1770360  41.505 90.251 359.316  2.938.194
ZUOOWPEUNIEVES ANOOBETEIC

YnéAoino 1 lavouapiou 2008 - 205010 1.137.873  25.260 62.847 - 1.430.990
AnooBECEIG £TOUC - 16776 81.882 2.898 5.810 - 107.366
NARCEIG/ dlaypadeg - (4982 (32.397) (234) (1.288) - (38.901)
TUVaRAQYOTIKEC SIadOPES - (540) (566) 1) (38) - (1.165)
METaOPEC Kal AINEC KIVATEIG - (15) - - - - (15)
Ynénoino 31 AskeuBpiou 2008 - 216249 1186.792  27.903 67.331 1.498.275

Avan6oBeotn a&jo otic 31 Aekeuppiou 2008 226,613  233.900  583.568  13.602 22.920 359.316  1.439.919

(1) O OuINoC Bev Exel BeoUEUOEl EvoWUata NAyia NEPIOUCIAKA OTOIXEID yIa €£EaocdAnIion Twv SAVEI-
AK®V TOU UMOXPEWOEWV.

(2) Zta unénoina Twv «Mayiwv und KAaTaokeun» nepINaUBAvETal Nood €86 ekatouuupiwy (2007:
£67 €KaT.) NoU adopd tnv PeNETN yia Ttnv avaBaduion tou Siufiotnpiou TNG EAgUoivag yia To
onoio NéN n pengtn oxedlaouou Front Engineering Design (FEED) BpiokeTal o€ €EENIEN. H ano-
®aon yia thv enévouon tnC avaBdaduionc ndpdnke and to OIoIKNTIKO ocuuBoUAl0 OTIC 21
®eBpouapiou 2007. H enévduon Bpioketal otn dGon tnc adeioddTNonG Kal n Aloiknon eKTING
6T n enévouon Ba oNOKANPWOEI To 2011. TUXOV KOBUOTEPNOEIC N NPORANUATa otn d1adikaoia
adeg1I000TNONG N KATAOKEUNG Ba €XOUV AVTIOTOIXEC EMIMTWOEIC OTOV EKTIMWMEVO XPOVO AEl-
TOUPYIAG TOU €pyou.

(3) Kaotd tn xpnon tou 2008 &xel kedanaionoinbei nood €0,2 ekaTtouuupiny (2007: €0,5 ekatou-
MUPIa) nou adopd TOKOUC KOTAOKEUAOTIKAG NEPIOOOU VIa nMpathpla AIaVIKNG NWANCEWC OTOV
«MnxavoAoyIKd E0NAICUO».

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

7. AGWHAUTECG OKIVNTONOINGEIC

Ynepagia  Aoyiouké  Akaiduata Aoind z0vono
ka1 GOelEC

kéotog

Ynéaoino 1 lavouapiou 2007 137.266 42.792 31.582 28.110 239.750
MpoabnKkeg 1.299 2.165 3.498 7.380 14.342
TuvannayuaTIKEG SIaPOPES (12) (14) - (38) (64)
MetadopEg kar oINS KIVATEIG (679) 9.568 - 2.785 11.674
YnéAoino 31 Askeuppiou 2007 137.874 54.511 35.080 38.237 265.702
ZUOOWPEUUEVEG QnOOBETEIQ

Ynénoino 1 lavouapiou 2007 71.829 37.562 10.557 2.532 122.480
ANOOBETEIC ETOUC - 7.402 4.085 599 12.086
ZuvaARayUaTIKEG B1IaDOPES - (12) - - (12)
MeTadopEg kal ACINEC KIVAOEIG - 1.292 - (64) 1.228
YnéAoino 31 Askeuppiou 2007 71.829 46.244 14,642 3.067 135.782
Avanéopeotn agia otic 31 AskeuBpiou 2007 66.045 8.267 20.438 35.170 129.920
Kéotog

YnéAoino 1 lavouapfou 2008 137.874 54.511 35.080 38.237 265.702
MpoaBbNKES 792 5.908 - 5.562 12.262
Ayopd ONET - 8 7.913 - 7.921
NwANoEIL/ Sl1aypadES - (95) (13.529) - (13.624)
ZUvaARayUaTIKES BI0DOPES - (28) - (2.390) (2.418)
MeTadopEg kal ACINEC KIVAOEIC - 3.000 - - 3.000
YnéAoino 31 Askeuppiou 2008 138.666 63.304 29.464 41.409 272.843
ZUOOWPEUHEVEC ANOOBETEIQ

Ynéaoino 1 lavouapiou 2008 71.829 46.244 14,642 3.067 135.782
AnooBETEIC £TOUC - 9.999 - 2.771 12.770
NOANCEIC/ S1aypadeg - (54) (6.759) - (6.813)
TuvaAAayUaTIKEG BIaDOPES - (14) - - (14)
MetadopEg kar AoINEC KIVATEIC - (586) 2,513 - 1.727
YnéAoino 31 Askeuppiou 2008 71.829 55.589 10.196 5.838 143.452
Avanéopeotn agia otic 31 Ackeuppiou 2008 66.837 7.715 19.268 35.571 129.391

(1) H evanouévouoa unepa&ia thv 31 AskeuBpiou 2008 adopd tnv €€ayopd tng EAAHNIKA
METPEAAIA Kunpou and tnv BP plc to 2003 kal nepInauBAVETal OTIC EVOMOINWEVES OIKOVOUIKEG
KOTaoTdoEgIC oUpdwva YE TNV NOAITIKA MOU avadEPETal OTh onu. 2.6. ITIC 31 AskEUBpiou 2008
N OXETIKN UNEPAEIa EEETAOTNKE Kal OV NPOoEKUYPav AGYOI aNOPEIWONC AUTAC KABWCE Of UNOBE-
OEIG Kal NapadOoXEC TNG ANOTIUNONG TNG ETAINEIAG AUTNG (TIMEG, NEPIBWPIA, OYKOI) MApOUCIGZouv
BeAtiwon.

(2) 01 ddelEC Kal SIKAIWUATA EPEUVAC KAl EKUETANAEUONC USPOYOVaVOPAKWY KEdDanalonoloUuval Kal
anooBévovtal oTtnv NEPIodo tng €peuvac oUPdwvVa PE TOUC OPOUC TWV EKAOTOTE AOEIWV.
AENTOUEPEIEC YIa TN AOYIOTIKA NOAITIKA SivovTal 0TN ONUEiwon 2.6.

(3) Ta «Aoind» cupnePIAAPBAvVoUV Ta SIKAIWPATA XPNONG YNG 0T ZePBia, Onou ue BAon TNy TOMIKA
VOUOBEoIa UNAPXEl XPNOIKTNOIA XWPEIC TITAO 1IS1I0KTNOIAG. XTta «AoInd» cupnePIAauBAvovTal Eni-
ong Nood Nou anodidovtal oTny KUBEPVYNON ToU MaupoBouVviou yia Xxphon yng onou n ETaipEia
EXel TITAo 1810KTNOIaC.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

8. ENEVAUOCEIC OE GUVOESEHNEVEC ENIXEIPNOEIC KAl KOIVONPAUZIEC

31 Aekeuppiou 2008 31 Aekeuppiou 2007

Apxnh €toug 386.847 366.165
Eionpaxfevta uepiopata (5.538) (2.582)
KEpSn and CUVOEBEUEVEG EMIXEIPNOEIQ 54.754 23.457
ZUMMETOXN OE KOIVOMPAEEQ 68.198

Auénon / (ueiwon) ueToxikou kedanaiou 3.956 (201)
NOINEG KIVACEIQ 2 8
TéNog £Toug 508.219 386.847

O OuINOC CUMUETEXEI O ANNEC €TAIPEIEC ME onUAvTIKO ARG Ox1 KABOPIOTIKO NOo00TO €NEYXOU.
AUTEC ouunepIAauUBAavovTal OTIC EVONOINUEVEC OIKOVOUIKEG KATAOTAOEIC JE TN MEBODOO TNC KABAPNC
pEonc.

0 NapakATw nivakag cuvoyiZel Ta KUPIa KEPSON and CUUUETOXEQ

31 AekepBpiou 2008 31 Askepuppiou 2007
AEMA 56.161 22.200
Artenius Hellas S.A.(mpwnv V.P.I. S.A) (2.074) 397
NOINEC OUVOEDENEVEC KAl UEPIOPATA OUNUETOXWDV 667 860
Z0vono 54.754 23.457

01 BaoikéC NANPODOPIEC TWV KUPIOTEPWY CUVOEDEUEVWV EMIXEIPNTEWV EXOUV WC EENC:

31 Aekeupplou 2008

Evepyntikd YNoXpeWOEIq ‘Ecoda
AEMA 2.440.514 1.220.201 1.505.509
APTENIOYZ 65.050 41.535 83.826
EAKAA 21.850 13.531 3.947
EAMENTIZON 252.309 200.132 144184

31 Aekeuppiou 2007

Evepyntikd YNOXPEWDOEIG ‘Ecoda
AENA 2.193.402 1.079.466 1.072.318
APTENIOYZ 71.854 42.412 89.841
EAKAA 23.180 14.972 4.207

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

ITIC 3 loudiou 2008 ta EAAHNIKA METPEAAIA avakoivwoav Ttnv unoypadn cuudwviag ue tnv Edison
SpA, Tn deUTEPN PEYANUTEPN ETAIPEIO NAEKTPIOUOU Kal GUOIKOU agpiou otnv Itania, SNUIoupy®vTac
MIO OTPATNYIKA CUMMAXIO OTN Napaywyn Kal EUnopia NAEKTPIKNG EVEPYEIQC.

H koivonpa&ia ue Tnv ovouaoia Elpedison B.V. nou 8a dnuIoupynBEl Kal oTnv onoia 8a CUMJETEXOUV
Kal Ba engyxouv 100TIMa N EAAHNIKA METPEAAIA A.E. Kai n Edison SpA.Ba Si1axeipieTal napaywyn nAe-
KTPIKAG EVEPYEIOC TAEEWC 1.500 — 2.000 MW v napdAAnia Ba avantu&el SpaotnpIOTNTEC EUMNO-
piac kar Alavikng NWANCEWC.

YUudwva PE TOUC 6pout TNE oupdwviac, n EAAHNIKA METPEAAIA 6a CUVEIODEPEI OTNV KOIVOMPAEIa
ONEC TIC TPEXOUOEC BPACTNPIOTNTEG TNG OTOV TOMEA TNG NAEKTPIKNG EVEQYEIAC, CUMNEPINAUBAVOUE-
VNG TNG EveEpYEIOKNG Osooanovikng A.E.. H Edison 6a ouveliodEpel oTn KOovonpaé&ia thy Katd 65%
OUMMETOXN TNG OTnV €taIpgia HAsktponapaywyn @ioBng A.E., kal 8a katapdnel otnv EAAHNIKA
NETPEAAIA €55 ekatouuupia. Me tnv oAoKANP®oN TG ouudwviag n EAAHNIKA METPEAAIA kai n
Edison 6a €xouv 100noon CUMMETOXN OTNV KOIVOMNPAgia.

H ouvanAayn oAoKANPWONKE OTIC 18 AskEUBPIoU 2008 anodépovtac KEPSOC UPoug €52,9 K. oTov
‘OuiAo EAAHNIKA METPEAAIA, anotenouuevo and t d1adopd PYETAEU TOU TIMNPATOC OE JETPENTA TWV
€55 eK. Kal TNC eUAOYNC GEIAC TOU NPAYUATIKOU Nocootou ISI0KTNOIac otn Thisvi (32,5%) peEiwv TNV
KaBapn BEon tou 50% tng Evepyeiakng B@ecoanovikng tThy NUEPA TNG CUVAAAAYAC.

And TNV PEPQ TNC ONOKANPWONE TNC cuvaAAayNncg, o OuIAoC evonolel TO 50% CUMMETOXAC TOU OTnY
KoIvonpagia pe tn JEBOSO TNG KaBapng B£ong. O NOYIOTIKOG AUTOC XEIPIOUOC, EiXE 0AV ANOTENECUA
TNV aUENON o0& «ENeVOUOEIC OE OUVOEDEUEVEC EMIXEIPNOEIC KAl KOIVOMPAEIES» KAt €68 &K., Thv
av&non og «MeAdTeC Kal AOIMEC aNAITNOEIC» KATA €55 €K., Kal TO NpoavadepbEy kEPSOC and Tn
OuvaAAayN TV €52,9 k..

Ta ndn udiotdueva dAvela NPoG TNV Evepyeiakn O€coanovikng napoucidaZovtal ota «AAveld, npo-

KOTOBONEC KAl NOINEC MAKPONPOOEOCUEC ANAITACEIC», (E£81.131) Kal otouc «MEAGTEC Kal ACINEC anal-
TACEIG», (E£50.762).

9. AAVEIA, NPOKATABOAEC Kol AOINEC HOKPONPOOEOCHEC NAITAGEIC

31 Askeuppiou 2008 31 Askepppiou 2007

AQVEIQ KAl NPOKATABOAEG 23.422 21.193
ANAEC UaKPOMPOBECUEC ANAITAOEIC 145.621 51.422
zUvono 169.043 72.615

Ta SAVEIQ KAl Ol JOKPONPOBECUES ANAITNOEIC adOoPOoUV ATOKEC EUMNOPIKEC NIOTWOEIC NPOC TPITOUC YIa
0PEINEC NOU npokUNTouv and €Hodiacud NPATNPIWV.

Ta AoINd pakPonEOBESUA NEPIOUCIAKG OTOIXEID CUMNEPINAUBAVOUV MPOKATABOAES EVOIKIWV VIO €EQ-
odaAnion NPATnPI®V Kal AANEC HAKPONPOBECUEC NPOKATARBOAEC. AUTEC anooBEvovtal oUUDWVa JE
TNV OOEAIUN Zwh TV CUPBONAIOY TWV NPATNPIWV.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

10. AnoOEpata

31 Aekeuppiou 2008 31 Aekeuppiou 2007
Apyd neTpENaIo 369.872 445 .487
AURIoUEVa KAl NUITEAN NPOIOVTa 545.254 963.822
METPOXNUIKA 35.097 46.968
Avan®olua, avtanAakTikd kal A0INEC A’ UAEC 82.868 88.952
- Meiov: MpdéRAsWN yia avtaAnaktika kal AoINEC A’ UAECS (12.311) (14.068)
ZUvono 1.020.780 1.531.161

To KOOTOC TWV anoBEUATWY NMOU avAYVWPIZETAl WC EE0O0 Kal CUMNEPINAPBAVETAl 0TO «KOOTOC
NwANBEVTWV» VIa TO 2008 avépxetal 0 €£8.932.766 (2007: €6.964.117).

To Nood TNC UNOTIMNONG TWV ANOBEPATWY NOU AVAYVWEIZETAI WC EE000 OTO «KOOTOC NMWANBEVTWV»
yla TO 2008 avépxetal o€ €201.101 (2007: €4.353).

11. NEAATEC Kol AOINEC ANAITAGCEIC

31 Aekepppiou 2008 31 Askepppiou 2007
Menateg 606.115 1.181.196
-Meiov: MpoBAEYEIC anougiwong (95.233) (113.724)
Nendteg 510.882 1.067.471
NOINEC ANAITNOEIQ 378.028 206.425
-Meiov: MPoBAEYEIC anouEInONC (19.463) (20.144)
MAoinég anarthoeiq 358.565 186.282
Mapdywya npog nwAnon (Enu. 20) 24.833 247
MponAnpwBEvVTa EE000 KAl MPOKATABONES 35.324 25.244
Zuvono 929.604 1.279.244

01 NPORAEYEIC ANOPEIWONG TWV ANAITNOEWY AVTIKATONTEICOUV Ta CUVOAIKA Nood kal adopolv 6Aa
Ta unonoIna yia Ta onoia n TeNIKA dlaypadn Toug Oev EXEl ENNPEACTEl and VEO GOPOAOYIKO VOUO
Tou 2005.

01 Aoinéc anarthoelg nepinauBdavouv OMNA, NPONANPWUES OPOU EI00BNPATOC, ANAITNCEIC and To
MEPOCWMIKO KAl KPATIKES EMXOPNYNOEIC.

O1 AOVYIOTIKEG Q&IEC TWV AVWTEP® ANAITACEWVY AVTINPOoWNEUOUV TNV EUAOYN TOUC Q&ia.

H kivhon otnv npoRAsPNn yia eVOEXOUEVEC EMIODANEIEC EXEI KATAXWPNOEI OTA ANOTEAECUATA OavV
€2000a BIaVOUNG Kal NWANCEWV.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

12. TAMEIOKA SI00ECIMA KOl TAMEIOKA 1008UVAMd

31 Aekepppiou 2008 31 Askepppiou 2007
AI0BE0INa OTO TAMEID KAl OE TPAMNELES 280.210 131.048
BpaxunpOBeouES TPANEYKEG KATABEDEIG 596.326 77.402
YUvono pEUOT®Y SIaBECTU®Y 876.536 208.450

To OTABUIONEVO KATG MECO OPO TPEXOV EMNITOKIO NTAV:

31 Aekepppiou 2008 31 Askepppiou 2007
Euro 4,48% 4,20%
usb 0,54% 3,45%

13. METOXIKO KEPANAIO

ApIBUAG Koivég Ynép S(VOR0
METOXWV METOXEQ 10 GpTIO
1 lavouapiou 2007 & 31 Aekeuppiou 2007 305.635.185  666.285 353.796 1.020.081
31 Aekeuppiou 2008 305.635.185  666.285 353.796 1.020.081

TO EYKEKPIMEVO METOXIKO KEDAAQIO €ival (D10 PE TIC WETOXEC MOU EXOUV EKOOBEI Kal SIOTEDEI 0€ UETO-
XOUG Kar givalr n1ANPWE KATARERANUEVO. H ovouaoTIKA &ia uiag METOXNG Tou Ouifou €ival €2,18 (31
AskepBpiou 2007 €2,18).

AIKQIouata npoaipeonc

H Ethola Fevikh fuvéNeuon tng Etaipeiaoc EAAHNIKA METPEAAIA A.E. nou &yive otic 25 Maiou 2005,
EVEKPIVE €va avaBEWPNUEVO NPOYPAUMA SIKAIOUATOG NPOAIPEONG Ayopds PETOXWY PE OKOoMo TNV
OUVOEDN TOU apIBIOU PETOXWV MOU XOPNYOUVTAl OTOUG EPYAZONEVOUG TNG ETAIPEING WE TA OIKOVO-
MIKG anotengéouata kal Tnv anddoon tou Opifou Kal TNG dioiknong Tou. H Ethoia Fevikh LuveAEUoN
tng Etaipsiac EAAHNIKA METPEAAIA A.E. nou €yive TG 31 Mdaiou 2006, EVEKPIVE TNV NAPAXWPENON
SIKAIWPATWY NPOAIPECNG ayopdG JETOXWV TNG ETAIPEiag (stock option) yia To €Tog 2005, cuvoAika
yIa 272.100 METOXEG, Ol OMNOIEC EXOUV ONEC eEA0KNBET OTIC 1 AekeuBpiou 2008. H ETNOIa TEVIKA ZUVE-
Acuon TNG ETaIpEiac nou gyive otig 17 Mdaiou 2007 eVEKPIVE TNV NAPAXWENON SIKAIWUATWY NEOAi-
PEONC ayopAC UETOXWVY TNG ETaipsiag (stock option) yia To £10¢ 2006 yia ouvonikG 408.015 UETOXEC
uE xpovonoyia egdoknong TG 1 AskeuBpiou 2009. H ETNoIa TevikA ZUVEAEUON TNG ETAIpEiag nou
EYIVE OTIC 14 Maiou 2008 evEKPIVE TNV NAPAXWENON SIKAIWUATWY NPOAIDECNS aYOPAG METOXWY TNG

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

Etaipeiag (stock option) yia to €tog¢ 2008 yia ouvoAiKd 385.236 UETOXEC UE XPOVONOYia €EAOKNONG
TIC 1 AskePBpiou 2010.

31 Askepppiou 2008 31 Aekeuppiou 2007
Méon tiuh Méon tiuh

g&doknong o€ Akaiguata €&doknong o€ AiKai®uata

€ avd petoxn € avd petoxn
Apxn nepidéou 10,40 680.115 9,69 272.100
XopnynBévta 11,01 385.236 10,88 408.015
AoKnBEvTa -
An&InpoBeoua -
TéRog nepIdSou 10,63 1.065.351 10,40 680.115

Ta SIKAIWUATA NPOAIPECNC OE UETOXEC MOU EKKPEUOUV KATA TO TENOC TOU ETOUC, EXOUV TIC EENC NUE-
pouNVieC ANEEWC Kal TIMEC EEAOKNONG:

Hugpounvia AMEEwg Tiun €£GoKNONG Ap. SIKAIOUATWY NPOAIPEDNG
31 Aekeupplou 2008 31 Aekeppplou 2007
5 AekeuBpiou 2012 9,69 272.100 272100
5 AekeuBpiou 2013 10,88 408.015 408.015
5 Aekeuppiou 2014 11,01 385.236 -
Zuvono 1.065.351 680.115

Me 31 AskeuBpiou 2008 POVO TA OIKAIWWATA NPOAipeEONC tou 2006 unopouv va €EacknBouv. O
MEOOC OPOC evaNOUEIVaVTAC UNONOINOC XPOVOC OUMBONCIWY TwV SIKAIWUATWY Npoaipeong Ue 31
AgkeUBpiou 2008 kal 2007 Atav 5 kal 4,5 €Tn avtioToIxXa.

Ol NOPOXEG O CUMMETOXIKOUG TITAOUG EMIPETPOUVTAI OTNV eUAOYN A&ia TNG KATA TNV NUEPT EKOOONG
XPNOIMOMOIWVTAG YIA TNV ANOTiNGON TOU SIKAIOUATOC EEGOKNONG TN MEBOSO TNG SUWVUMIKAG KATA-
VOMNG. OI NAPAPETPOI NOU Xpnoluonoinenkayv gival ol akONOUBEC:

31 AekeppBpiou 2008 31 Askeupplou 2007
Entékio undevikou Kivouvou 4,30% 4,70%
Avapevopeyn peTaRANTOTNTA 25,00% 25,00%
Mepiopatikn anédoon 4,00% 4,00%
Avapevouevo unonoino Zwng 4,9 €In 4,9 €In
EUAoyn agia xopnynBeviwv SIKAIWUATWY MPOaipeoNG 1,09% 2,42%

01 NOPOXEC O€ OUMMETOXIKOUC TITAOUG YIa Ta £Tn nou EANEav 31 AekeuBpiou 2008 kal 2007 dgv ntav
ONMJAVTIKEC.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E
EvornoIinuéVEC OIKOVOUIKEG KATAOTAOEIG
yla th Xphon nou éAnge thv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)
14. ANOOENAUTIKG
Taktiké EidIka AnoBepatikd  AdopoAdynta
anoBeuatiko  anoBeuatikG avtiotdouiong  anoBeUaTIKG 20voio
Kivéuvou
YnéAoino otic 1 lavouapiou 2007 82.011 98.420 1.501 389.380 571.312
Anpayuatonointa kEpdn / (ZNUIEC)
OTnV anotiunon NPAgEwV avtioTtaouIong
Kivouvou (Enu. 20) - - (48.881) - (48.881)
METADOPEC OTA ANOOEUATIKG 15.818 - - 21.807 37.625
MetadopEc o€ anoteAEouata
€1C véov (NOuo¢ 3614/07) - - - (44.818) (44.818)
Ynénoino otig 31 AskeuBpiou 2007 97.829 98.420 (47.380) 366.369 515.238
Anpayuatonointa kEpdn / (ZnUIEC)
OTnV anotiunon NPdEewv avtiotdduIong
KivoUvou (Znu. 20) - - 10.901 - 10.901
Metadopéc o€ anoteEAEOUATA EIC VEOV
(Nouog 3614/07) - - - (24.807) (24.807)
Ynénoino otiq 31 Aekeuppiou 2008 97.829 98.420 (36.479) 341.562 501.332

To anoBepatikd avtiotdouionc Kivouvou napouoidZetal kabapd and dodpouc €10.333 (2007:
€15.793).

TOKTIKO anoBeuatiko

YUUdwva Pe tov ERRNVIKO vOUO, 01 ETAINIEC UNOXPEOUVTAI VA ETADEPOUV KATA EAAXIOTO TO 5% Twv
ETNOIWV KABAPWV KEPOWV TOUC OUPDWVA PE TA AOYIOTIKG TOouC BIBAIO 0 TAKTIKO anoBeUaTIKO €WC
OTOU TO anoBePaTIKO autd 100UTal OTO €va TPITO TOU METOXIKOU TOUC KEGaNAiou. TO anoBeUATIKO
autd dev UNopEi va diaveunBel, afnd uNopEl va xpnoIuonoindel yia thy dlaypadn Znuiwy.

EI6IKG anoBeuatika

Ta €10IKA anoBeuaTIKA adopoUV KUPIWES anoBeUATIKG NouU NPoKUNTouv AdYw GOPOoNOYIKWY avanpo-
O0PMUOYWV OTOIXEIWV TOU EVEPYNTIKOU KAl TNV KATNYOPIONOIiNoN Toug oUUdwva JUE TIG I0XUOUOEC O1a-
TdEelc.

APopoAdynta anobsuatikd
Ta adopoAdynta anoBeuUatikd adopouyv:

(@) K€pdn nou dev éxouv doponoynBel, KAtw and To 1I0xUov KABe dopd GoponoyIKO Kal BECUIKO
nNAaiolo. & NeEPMTWon SIaVOUNG TOUC Ta KEPSN Ba gival doponoyntéa Pe BAon TO GOPOAOYIKO
OUVTEAEOTN Nou Ba 10xUEl KAaTtd To XpOVo TNG SIAVOUNG TOUG OTOUG METOXOUG N JETATPONNG
TOUC OE METOXIKO KEDANAIO. AIOVOUN UETOXWV KAl JETATPONEC OE PETOXIKO KEDAAQIO OEV BEW-
peital meavo va yivouv and Ta napandve anobeuatika.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

(B MePIKOES dopoAoynbEvTa anobeuatikG Tta onoia éxouv GoponoynNBel ue GoponoyIKG CuvteRs-
0T 0 0noiog gival XauNAATEPOC and eKACTOTE I0XUOVTA CUVTEAEOTN. L€ NEPINTWON SIAVOUNG
TOUC Ta KEPSN Ba sival doponoyntéa ue Baon to doponoyIkd CUVTEAEOTA Nou Ba I0xUEl Katd
TO XPOVO TNC SIAVOPNE TOUC OTOUC METOXOUC N JETATPOMNNG TOUC O METOXIKO KEDAATIO.

(y) H Etaipgia €xovtag akoAoubnoel Ttny idla noAItiKN UE TO NAPENBOV Kal ouudwva Pe Tg dlatd-
geic tou N 3220/2004, é€xel ONUIOUPYNOEI O€ NPONYOUUEVEC XPNOEIC adopoAdyNTa anobeUaTI-
KO OE OXEON PE ENEVOUTIKG OXEDIA MOU AVEPXOVTAl O Nood NEPNOU €81 KATOPUUPILY. H
Eupwnaikn Encponn €xel apdIoBnNTACEl TN VOUILGTNTA TOU EV AGYW VOUOU XAPAKTNPIZOVTAG TOV
WC KPATIKA Enixopnynon nou dev gival cuudwvn JE TIC KOIVOTIKEG odnyieg. H EARNVIKA KuBEp-
vVNON VIO VO EVOPUOVIOTEI UE TIC KOIVOTIKEC odnyieg Yndioe otic 22 NoguBpiou 2007 to N
3614/2007 akupwvovtag TIG dIatd&sIc Tou N 3220/2004, entp€novTac OMWE OTIC &V NOYW £Tal-
PEIEC va TAgIvopNoouy eneVOUOEIS KATW and GRNoug UPIOTAPEVOUG avanTUEIakoug VOUOUG Kal
KOAWVTAC TIC ETAIPIEC VA MANPWOOUV 0nolouocdnnote ¢OPouUC OTa UNoNeindueva ndoa. ruu-
dwva JYE TNV TPONONOINCN Tou vouou 3220/2004, nood €69,6 k. €xEl TagivounBei and ta
«AdopoAdynta AnoBeuaTIkG» 0Ta «KEPON €I1C vEOov». METG TNV TA&IVOUNON Auth, ota «AdOopo-
Adynta AnoBepatikG» napapével nood €11,4 k. 0ta NAAIcIa Twv NEPIBANNOVTOAOYIKWY ava-
NTUEIOKWY VoUWV 2601/98 kal 3291/04. H Etaipeia €xel anonAnpwaoel TG ENIGOTNOEIC ToU
vOuoU 3220/2004 karl €xel NnpooBAnel katd Tou EARNVIKOU Kpdtoug TIg ENIGOTACEIC NOU avano-
youv 0To VOUO 2992/2202.

15. NMPOHUNOEUTECG KAl NOINEC UNOXPEWGEIC

31 AekepBpiou 2008 31 Aekeuppiou 2007
MPOUNBEUTEG 677.492 655.833
Asdouneupeva 506a 30.105 47.572
KpaTIKEG EMIXOPNYNOEIC 4,912 5.672
Mapdywya npog nwAnaon &ny. 20) 12.268 14.641
NOIMNEG UNOXPEWOEIG 66.767 79.166
Zuvono 791.544 802.884

01 AOINEC UNOXPEWOEIC adopouv pIoBodooia, AoINEC dANAVEC NPOCwWNIKOU Kal S1ddopouc dOPoUC
Kal TéAn.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

16. AAVEIGHOC

31 Askepppiou 2008 31 Aekepppiou 2007
Makponpd6eouog daveloudg
Tpanedikog Saveiouog 448.084 402.585
ZUvono pakponpdéBeouwy daveiwv 448.084 402.585

Bpaxunpdoeouog SavEIONSE

BpaxunpoBeaua daveia 1.089.103 765.639
Tpéxouoa avanoyia Tpanedikou daveiouou 21.252 20.871
zUvono Bpaxunpdeeouwv davelwv 1.110.355 786.510
ZUvono daveiwv 1.558.439 1.189.095

Tpanedikés unepavannPelg nepinapBdavovtal 0Tov BPaxunpobeouo daveioud Kal OTIC ENEVOUTIKEG
OpaOTNPEIGTNTEC OTNV KATAOTAON TAPEIAKWY POWV.

01 UNOXPEWOEIC and XPNUATOOOTIKEC MIOOWOEIC OTO UAKPOMPOOECUO Kal BPaxXunpooeouo daveIouo
EXOUV WG €ENC:

31 Aekeuppiou 2008 31 Askeuppiou 2007
YNoxpeWOeIG and XpNUATodOTIKEG MIOBDOEIG
EvTog evog £Toug 1.615 794
METaEU 1 ka1 5 TV 4 1.593
20vono UIoBwUAT®Y 1.619 2.387
Meiov: Tokol (100) (201)
zUvono 1.519 2.186

H ANEN TOU UAaKTONPOBEOUOU SAVEIOHOU EXEl WC AKOAOUBWC:

31 AekeppBpliou 2008 31 Askeppplou 2007

METAEU 1 kal 2 ETOV 91.846 29.431
MeTa&U 2 kal 5 TV 356.238 373154
448,084 402.585

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

Ta npayuatikG oTabuIcuEVA UECA ENTOKIA TNV NEPOUNVIA TOU 1I00A0YIOUOU €ival TG NAPAKATW:

31 AekeuBpiou 2008
€ Us$ RSD
BpaxunpOBeopog TPANELIKOG SAVEIOUOG
- MetaBnnto Euribor + nePIBWPIO 4,78% -
- MetaBAnTod Libor + neEPIBWPIO - 1,10%

MakponpOBEoUOG TPANEZIKOG OAVEIOUOG

- MetaBnnto Euribor + nePIBWPIO 3,22% -

- MetaBAnTd Libor + neEpIBWPIO - 1,51% -

- NBS 2wk repo + nepibwpio - - 19,14%

31 Aekeuppiou 2007
£ Us$ RSD
BpaxunpdBeouoC TPANEZKOC OAVEIOUOC
- MetaBAnTd Euribor + nepiBwpIo 4,82% -
- MetaBnnto Libor + nePIBWPIO - 5.19%

MakponpOBEOUOC TPANECIKOC OAVEIONOC

- MetaBAnTd Euribor + nepiBwpIo 4,97% -

- MetapAnTo Libor + nePIBWPIO - 5,14% -

- NBS 2wk repo + nepiowpio - - 10,27%

H avéiuon avd vouioua daveinv avanuovtal Napakatw:

31 AekeppBpiou 2008 31 Aekeuppiou 2007
Eup® 969,413 570,943
AOANAPIO AUEPIKNG 588,949 618,094
Anvaplio xepRiag 77 58
ZUvono Savelouou 1,558,439 1,189,095

H Hellenic Petroleum Finance PIc (HPF PIc) 16puBnke Tov NOEUBPIO Tou 2005 0To HVwuEVO Baoifgio
Kal gival 100% Buyatpikh tng EAAHNIKA METPEAAIA A.E. H €TaIpgia evEPYEI WC O KEVTPIKOC XpNUATO-
OIKOVOMIKOC dopEac tou Opinou. O dpactnEIdTNTEC TNG nepINauBavouy tnv GvtAnon kedanaiwv
ano Tg SIEBVEIC XPNPIATAYOPEG PE OKOMO TN XPNPATOSOTNON TWV ETAINEINY TOU OpiAoU.

Tov Anpifio 2006, n HPF oUvaye koivonpakTikd dAvelo UPouc €300 ekaT. Kal SIAPKEIAC EVOC ETOUC
pe duvatdtnta Napdtaong yia Eva eNINAEOV €T0C PE TNV Eyyunon tng EAAHNIKA TMETPEAAIA AE. To
2007 n HPF ggdoknoe To Sikaiwpa napdtaong kal vea ANEN tou daveiou opiotnke n 15n AnpiAiou
2008. Tov Anpinio 2008, To SAVEIO AVAVEWBNKE yIa &va MNAEOV €T0C €wC thv 14n Anpifiou 2009
Kol TO UPOC TOoU QUENBNKE 0 €400 ekaT. Tnv 31 AskeUBpiou 2008 TO aveEODANTO UNGNOINO TOU
daveiou avepxdTav 0To 100N000 TV €120 eKat.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

ITIG 2 ®eBpouapiou 2007 n HPF Plc unéypage éva neVIAETEG KOIVOMPAKTIKO SAVEID $1,18 Sloeka-
TOppUPIV pe duvatdtnta SUO NAPAtdoswy, EKAotn SIAPKEIOC EVOC ETOUC, UE TNV EyyUnon NG
EAAHNIKA METPEAAIA A.E.. 210 OAVEIO CUMUETEXOUV OEKANEVTE ENANVIKA Kal SIEBVA XPNUOTOMIOTWTI-
K& 10pUpaTa. To 6AveIo anapTiZetal and PYakponpoBeoUOo dAVEICUO Kal AVOKUKAOUWEVO BPaxunpo-
Beopo daveloud. To 2007 n HPF €EA0KNOE TO NPWTO SiKaiwha napdtacong Tou daveiou yia Eva eni-
NAEOV £T0C EwG TNV 31n lavouapiou 2013. OAa ta XPNPATOMNIOTWTIKA 1I6pUPATA NMOU CUUUETEXOUV
0TOo 6AVEIO CUVaIVECAV OTNV NAPATAon UE EEQipEON EVOC TOU OMNOIOU N CUUMETOXN 0TO SAVEIO AvEpP-
XETAI 0 520 ekat. Tnv 31n AskeuBpiou 2008 To aveEdPANTO UNGNOINO TOU Saveiou avePxXdTaV OTO
I00M000 TWV €831 EKAT. K TWV ONOIWMV 0 BPAXUNPOBECUOC SAVEICUOC AVEPXAOTAV OTO I00M0C0 TWV
€473 eKat.

To ouvoAikG aveEOPANTO undAoINo Twv daveiwv TNG HPF thv 31 AskeuBpiou 2008 avepxdtav OTO
106M000 TWV €951 ekat. Ta OAVEIQ XPNOIMONOIOUVTAl YIA TN XPNHATOSOTNON TWV ETAINEIWY TOU Oui-

Aou.

H avdAuon twv daveinyv EXEl WC akoNoUBWC:

31 AekeppBpliou 2008 31 Askeppplou 2007
Kolvonpaktikd dGveio 1,005,799 949,343
Tpaneqikog aveiopog 533,124 212,077
AANNAGXpEDI Noyapiaouol 17,997 25,489
XpNUATodoTIKA PioBwaon 1,519 2,186
ZUvono daveiouou 1,558,439 1,189,095

17. Avapanfopevn poponoyia

Or avapannoueveg ©opoNoYIKES ANAITNOEIC KAl UNOXPEWOEIC oupndiZovtal otav undpxel edapuo-
OIJO VOUIKO SIKaiwua va cuplndioBouv ol TPEXOUOEG GOPOAOYIKEG ANAITNOEIC EVAVTI TWV TPEXOU-
0wV GOPOAOYIKWOV UNOXPEWOCEWV Kal OTav oI avapanfduevol dOpol EI000NPATOC adopoulv otnv idia
doponoyIKn apxn. Ta cupPndiopéva nood ival Ta NAPAKAT®:

31 AekepBpiou 2008 31 Askeuppiou 2007
AvapaAnduevn ¢oponoyia evepyntikoy:

MeEpav Twv 12 unvaov 69,619 30,275
69,619 30,275

Avapannduevn poponoyia naentikou:
Mépav TwV 12 unv@yv (22,104) (23,648)
(22,104) (23,648)
47,515 6,627

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E
EvoroIinuEVER OIKOVOUIKEG KATAOTAOEIQ

yla th Xphon nou &Ange thv 31 AskeuBpliou 2008

(Mood os xINIGSeC Eup)

H peTaponn tng avapanduevng oponoyIKAG anaitnong / (UNoxpEwong) ival WS akoAoUBwC:

Ynénoino apxnig £Toug

Miotwon anoteNEOUATWV XpPNoNg
Kivhoeic otnv kabapn B€on
NOINEC KIVAOEIQ

Ynénoino téAoug €Touq

31 Aekepppiou 2008 31 Aekeuppiou 2007

6.627 (11.199)
44167 16.940
(5.459) 15.793

2.180 (14.907)
47.515 6.627

0 avaBannduevog GOpoC avadEPETal OTIC NAPAKATW KATNYOPIEC:

Evoouatov nayiov Kal QUAKY NEPIOUSIAKOY OTOIXEIWV
AnoTiunon anoBeudtwy

Mn nPayuaTonoiNBEioes ouvannayuaTIKEG SIadOPEC
MeoBAEYEIC eNOAAEING

Napdywya XpNUATooIKOVouIKG Epyansia og eunoyn agia
MeTadepOuEVEC GOPONOYIKES CNUIEC NPOC CUMPNDIOUO
NOINEG UETABOANEG

Ynénoino TéAouG €TOUG

31 Askeuppiou 2008 31 Askeuppiou 2007

(30.771) (30.198)

102 3.107

(4.778) (17.925)

27.579 32.754

13.409 23.742
46.416

(4.442) (4.853)

47.515 6.627

Avapannduevn doponoyia nou adopd 10IKG h adopondynta anobeuaTiKG unonoyiZetal oto Badud
nou o OuIAoG ekTING OTI €ival MIBavov va NPOKUYPE! KAl KATAXWPEEITAI OTA AVTIOToIXa Kovounia.

18. YNOXPEWOCEIC NUPOXWV NPOCWNIKOU NOYw £EO050U NG ThV UNNPEGIa

YroxXpeWOoEIC 100A0YIoNOU YIa:
TUVTOEIOO0TIKEC MAPOXEC
Tuvono

31 Aekepppiou 2008 31 Aekeuppiou 2007

153.736 151.126
153.736 151.126

XPEWOEIC OTA ANOTENEOUATA:
YUVTOEIOO0TIKEC MAPOXEC
Tuvono

‘EToC nou €Ange
31 Askeuppiou 2008 31 AskeupBpiou 2007

28.581 26.140
28.581 26.140

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

Ta nood Nou EXOUV KATAXWPENBEI OTov I00A0YIoUO EXOUV MPOOSIOPIOBET WG EENC:

31 Askepppiou 2008 31 Aekepppiou 2007
Mapouoa a&ia un XpNUAToO0TOUNEV®Y UNOXPEWOEWY 197.505 203.724
Mn kataxwpnBevta avanoyioTika KEPAN/ (ZnUiER) (42.158) (50.883)
Mn KaTaxwpnBEv KOOTOC NPOUNNPEDIOC (1.592) (1.715)
Ynoxp€wan atov I00A0YIoUO 153.755 151.126

Ta Nood NOU €XOUV KATAXWPENBOEI 0TNV KATAOTAoN AOYaPIaouUoU anoteNECUATWY EXOUV WC EENC:

"Etog nou €Nnge
31 AekepBpiou 2008 31 Askeuppiou 2007
Kootoc tpéxouoag anaoxdAnong 10.132 9.979
Koaotog enitokiwv 8.907 8.365
Tpéxovta kEPdn / (npieg) 2.403 3.029
Kootoc nanaidg anaoxoAnong 122 349
TaKTIKG KOOTOG / aninEIa XPEWOUUEVN 21.565 21.722
Mpdobeteg dandveg og anAo NPOypaua 7.016 4.418
ZUvono nepiAauBavopEVo OTIC NAPOXEG OE EQYAZONEVOUR 28.581 26.140

H Kivnon TNG UNOXPEWONG MOU EXEI KATAXWPENOEI OTOV I00AOYIOUO EXEI WC EENG:

31 Aekeuppiou 2008 31 Askeuppiou 2007
YnoAoIno Evapeng 151.126 140.956
TUVOAO XpEWONC OTa anOTENEONATA 28.581 26.140
NANPWOEITEC EI0DOPEQ (20.787) (15.826)
ANAEC NPOOAPUOVYEC (5.183) (144)
Yn6AoIno TEAoUg 153.737 151.126

01 KUpIEC aVONOYIOTIKEC NAPASOXEC MOU XPNCIMOMNOINBNKAV EXOUV WE EENG:

31 Aekeuppiou 2008 31 Askeuppiou 2007
MpoggodANTIKO ENITOKIO 5,80% 5,00%
MeANOVTIKEG AUENTEIG MICBWV 4,50% 4,50%
MEoog 6poc¢ evanoueivouoag JEANOVTIKNEG EpY0d00Iac 10,41 €tn 10,45 £€tn

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

19. NPOBAEYEIC Kol AOINEC UNOXPEWOEIC

31 Aekeuppiou 2008 31 Aekeuppiou 2007
Enixopnynoeig 26.431 50.835
NOMIKEC UNOBEDEIC & NPOBAEPEIC dOPOU 7.518 7.867
ZUMBaCN ayopdc MOOOCTOU METOXWV = 9.696
XPOVOUIoBwon NPATNPIMV KAUGCIUWY 10.405 10.994
NOINEC NPOBAEYEIC 8.352 7.432
YnéAoINo TEAOUG XPHOEWE 52.706 86.824

H kivnon twv npoBAEPEwY via To 2008 éxel WG €ENC:

Enxopn- NOWIKEQ 10uBacn Xpovo- Noinég

YAOEIQ UnoBeaeIq ayopdg jicBwon  mpoBAglElg Ilvono
& npopAgYe;  mooootol  mpatnplv
dpou HETOXAV

1 lavouapiou 2008 50.835 7.867 9.696 10.994 7432 86.824

Xpewoelg / (MIoTWoEIC) 0To AoyapIaoud anoteAgoudTwy:

- MPOOBAKES / ENIXOPNYATEIQ 4.002 - - - 920 4922
- Tload nou €xouv avtioTpader (25.614) - - - - (25.614)
Mood nou avakthenkav katd th xpAon (2.792) (349) (9.696) (589) - (13.426)
31 AexepBpiou 2008 26.431 7.518 = 10.405 8.352 52.706

MookataBoAEC and to Anudoio

01 npokataponég and tnv KuBEpvnon (EAANVIKG Kpdtog) otov OUIA yIa OKonoug €pEUVAC Kal EEE-
pEUVNONC MOU AVEPXOVTAl O€ €25.614 XINIASEC EXOUV KATAyPAdEl WC UNoxpEwon dedouévou Ot
€va TETOI0 NO0O UNOPEI va KATAOTEl NANPWTED €DOOOV UNAPXOUV €0006a and SpaocTNPIOTNTA OTIC
OXETIKEC NEPIOXEC. ME BAon to vouo 3587/2007 tng 10 loudiou, 2007, Gpbpo 20, enavnfbav auto-
OIKAIWE 0to ANPAOIO, XWPIC TNV EKSOON 0NoIacdNNOTE NPAGENG, TA SIKAIWPATA AvaZATNONG, EPEUVAC
Kal EKUETAAAEUONG UOPOYOVAVOPAKWY, ENI XEPOAiWV KAl BANACOINV NEPIOXWV TNE XWOPAC NMOU EXOUV
Napaxwpneel e ogIpa MPOoedPIKWY AlaTayudtwy otn Anpdola Enixeipnon Metpenaiwy (AEM) ano to
€T0C 1976 UEXPI TO €T0C 1984, kai tnv Anudaia Enixeipnon MNetpenainy Epguva kal Mapaywyn Yopo-
yovavepdakwv (AEM EKY) and to €Tog 1988 uEXPI TO £T0C 1995, KABWCE Kal JE TNV MPAd&n Ynoupyikou
XupBouniou (MY 417/1995. Me To 610 Ap6po, NPoBAENETal OTI N ETaipgia unoxpeoUtal va napa-
SwWaoel 0To Ynoupyeio AvantuEng eviog 3 unvav and th dnPoaieuon Ttou v AdGYw vopou, 6na Ta
OTOIXEIQ, UENETEC, XAPTEC KAl €V YEVEI KABE €yypado Nou €ival OTN KATOXN TNEG Kal nou adopouV TIG

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

VIVOUEVEG €pYACIEC EPEUVAC, AVANTUENG KAl EKMETANNAEUONG UOPOYOVAVBPAKWY OTIC MNAPAXWENE-
VEC MEPIOXEC. XTA NAQIOIa TwV AOYIOTIKWOV APXWV KAl MOAITIKWY Nou akoAoubouvtal, 0 Ouinog dev
gixe kepanalonoinoel SIKAIOUATA EPEUVAG, AVAMTUENG Kal EKUETAAREUONG otnv EARGSa OTIG OIKO-
VOUIKEG TOU KOTAOTAOEIC. ‘0AEC 01 Sandveg nou adopoUoayv EPYACIEC EpEUVAC, AVANTUENG KAl EKUE-
TdANEUONC UOPOYOVAVEPAKWY OTIC NAPAXWPNUEVEC NEPIOXEC EXOUV EE0OOMOINBEI OTIC NEPIOOOUC
nou €A0BAV XWPEA Ol EPYACIEC aUTEC. H dioiknon tou Ouifou €E€Tace ONa Ta evOEXOUEVA Kal BAOEI
VOMIKNG OUMBOUANC BewpEl OTI 0100NMN0TE UNOXPEWON NOU VA AnoppEEl and TIC Napandve EMIXo-
PNYNOEIC BEwpPEital anduakpn. ENMAEoV, Tov AskEURPIO Tou 2008, 0 OuINog Eekivnoe th diadikaoia
napddooncg TWV MEAETWYV, XAPTWV Kal A0INWV eyypddwy nou adopoulV TIC Napandvw NEPIOXEC OTIC
KOATIKEC UNNPECIEC. BAoel Toutou 0 Ouinog Sigypage oNOKANPN thy NEOBAEYN twv €25.614 ava-
YVWPEIZOVTAC aVTIOToIX0 Nood ota «Aoind €o00da / (€€000)» OTIC ETNOIEC OIKOVOUIKEC KOTAOTAOEIC
nou Nnyouv 31 AskeuBpiou 2008.

[1epIBAAAOVTOAOYIKO KOOTOG

Agv €xel yivel npoBAsYN NEPIBAAAOVTOAOYIKAG aNOKATAOTAONG OTIC EVOMOINUEVEG OIKOVOUIKES KATA-
OTAOEIC KABWE 0 OMINOC EXEI OUYKEKPIMEVN MOAITIKA ANOKATAOTAONG KAl QVTIMETWNIONG NepIBanio-
VTONOYIKWV BEUATWV.

20. EuAoyn aZia napaywywv XpNHOTOOIKOVOMIK®WY NPOIOVTWV.
Napdywya npo¢ nwanocn

2Ta nAaiola tng SIAxXeipiong Twv kIivoUuvwy and TIC METABOAEG TNG A&IAG TWV ANoBEUATWY TWV MPOi-
OVTWV Kal Tou apyou netpenaiou, o OUINOC SlEvEPYEI MPAEEIC NAPAYWYWY VIO WEAAOVTIKEC TIMEC. XTO
BaBud Mou autd ta ouuBoAala GeV XAPAKTNPEIZoVTAl WG NEAEEIC avTtioTtaduiong Kivéuvou, Tagvo-
pouvtal we napdywya npoc nwAnon. H eUAoyn a&ia Twv Napaywywy Npoc NANoN avayvwpizetal
otov looAoyioud otoug «MeNdTES kal AOIMEG ANAITNOEIG» KAl OTOUG «[POUNBEUTEG Kal AOINEG Yro-
XPEWOEIC», EDOOOV N nPEPOPNVIa ANENG ival evIOC 12 UNv@V Kal 0Tta «AGVEIQ, NPOKATABONEC Kal
AOINEC anaItNoEIG» Kal «[MPOBAEYEIC KAl AOINEC UNOXPEWOEIG» £POCOV N unofsinduevn SIAPKEID
UNEPRAIVEI TOUC 12 PNVEC. AIOKUMAVOEIC OoTnV UAOYN Q&0 TV Napayy®wV aUTWV KATaXWPouUvTal
otnv Katdotaon ANOTEAEOCUATWY EITE 0Ta «AoINd £€006a / £€08a» N OTO «KOOTOC MWANBEVTWV».

Ta XpNUATOOIKOVOMIKA napdywya Ta onoia xpnaolhonolouvtal yia th Slaxgipion KivoUvou CUMNEPI-
AauBAvVoUV XpNPATIoTNPIAKA cuuBSOAala JEAROVTIKAG eknAnpwond (ICE futures), EEnXpnuaTtIoTnNPIa-
KA oupdBONala UEANOVTIKAG EKNANPWONG, SIKAINUATA NPOaipeoNS (options), Kal OUVOETEC BECEIC TWV
AVOTEPW MPEOIOVIWY, O OMNOIEC AVTIOTOIXOUV OTIC andAUTEC TIMEC, N Ta NEPIBWPIa dIUAIoNng TNG ETal-
peiag.

0 Ouinog ota nAaiola diaxeipiong enIXElpnolakoy KIvoUuvou Kal Tou Kivouvou SiakUuavong TIMWV
EUNOPEUCINWY ayadbwy dpacTNPIONOIETAl OE ayopanwANGCIEC XPNUATOOIKOVOUIKWY NAPAYWYWV UE
TPITOUC aVTIOUPBAARGUEVOUC UE OKOMO TNV AVTIOTABUION TWV AVOIXTWYV BECEWV Ol ONOIEC dNUIOUP-
youvtal and tnv eUnopikn dpactnpidtnta tou OuiAou. Ta anoTeNEoUATA TWV NPAEEWV NAPAYWYWV

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

nou dlevepyouvtal BEwpouvtal avandonaoTto KOUUATI tou «Kéotog NwAndévtwy». Katd to 2008 to
MEPOG TOU KEPOOUG / (ZNUIEG) TO OMNOI0 AVTIOTOIXEl 0 NPAEEIC NAPAYWYWV 100UTal UE (E£44.454)
(2007: (€£69.842)).

YTIC NEPINTWOEIC KATA TIC onoiec Ogv €ival duvatdv va undpEsl NANENEG AVTIOTOIXIoN TNG AVOIXTAC
BEONC ME TA XPNUATOOIKOVOMIKG Napdywya mMou XPNOoIMonomnenkay, TO anotéNEoUa autwy O&v
oupnepinauBavetal 0to «KOotog MwAnBEvtwy». Ta OXETIKA Noad, KABWC Kal onoliadnnote anod
ANAEC NPAEEIC avTIoTABUIoONC KIVOUVOU Ol ONoiEC OEV NAPOUCIAZOUV ENAPKA CUOXETION N anoteNoUV
NPEAEEIC avTIOTABUIONG KIVOUVOU XPNUATIKWY POWV XWPIC VO OUVOEOVTAI UE CUYKEKQIUEVN EUNOPIKA
npdagn, avépxovtal To 2008 o Znuid €1.429 (2007: k€pdOC €10.654) kal napouaidZovtal ota
«\oIind (€€060) / €006a» (On. 24).

Napdywyd yia avticTAOMIGh TANEIOKWY POWV

0 ‘OMIADG XPNOCIPONOIET XPNUATOOIKOVOUIKA NapAywya PE OTOXO va OIaXEINIOTEN OPIOPEVOUG KIVOU-
VOUC 0Tn S10KUWAVON TIMWV EMNOPEUCINWY ayad®v. & autd TO NNAIcIo 0 OUINOC EXEl TONOBETNBE!
O€ MIa O€1PA NPGEEWY NAPAYWYWV OTIC TIMEC EUNOPEUCINWY ayaBwV (Commodity price swaps), npd-
EEIC O OMOIEC €XOUV XAPAKTINPIOTEN 0av NPAEEIC AVTIOTABUIONG KIVOUVOU TAPEIOKWY POWVY KAl EXOUV
a&loAoynBel w¢ NoAU anoTENEOUATIKES. QC €K TOUTOU, ONOIECONNOTE aAAayYEC otnv eUAoyn a&ia
TOUC avayvwpidovtal ota anoBeuatikd. H eunoyn a&ia autwy TV NApay®ywv yia avtiotdduion
TAPEIOKWY POWV avayvwpiZetal otov looAoyioud ota «MakponpoBeoua XpNUATOOIKOVOUIKG OTOI-
Xelo» v anfayEc otnv eUAoyn a&ia kataypddovtal ota anobeuatikG €pOoov n NPoRAENdUEVN
nPdEn gival noAu NIBAvEC va NPAyUaTonoiNBouV Ta XPNUATOOIKOVOUIKA Epyangia autd Kpivovtal eni-
TUXN oUudwva Pe To AAM 39.

TNV NEPIMTWON NOU CUYKEKPIUEVEG NPOBAENOUEVES NPAEEIC NaUouy va gival noAU MBeaveg va npay-
patonoinbouv, anoavayvwpiZzovtal and NPAgeIC avtioTabuIoNG TAPEIOKWY POWV UE ANOTEAEOUA Ta
nood nou apxikG KATaxwpnonkav ota anoBeuatikKd va yetadepboly otnv «Katdotaon AnoteneE-
OMATwV». To 2008 ta Nood Nou PeTadEpBNKav otnv «Katdotaon ANOTENEOUATWY» VIO Anoavayve-
PIOUEVEC MPAEEIC aVTIOTABUIONG avEPxovTav 0 €E006a €8.085 (2007: €16.321 £€E0060).

01 unonoIneg NPAGEEIC avTIOTABUIONE TAMEIOKWY POWV NAPAUEVOUV WC NPAEEIC Nou gival moAU niea-
vOV va npayuatonoindoulv Kar n ouvonikh JETABONN otnv eUAoyn a&ia Ttoug yvia To 2008 avépxeTal
0€ ZnUIA €46.812 (2007: €63.173 ZnuUIG) EXOuV PETADEPBET OTA «ANOBEUATIKG»

H péyiotn €kBEoN O€ MIOTWTIKO KivOUVO OTNV NUEPOMNVIa I00A0YICWOU avEPXETal oTtnv eUAoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV |[00AOYIONO.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E
EvornoIinuéVEC OIKOVOUIKEG KATAOTAOEIG
yla th Xphon nou éAnge thv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)
Napdywya npo¢ nwanocn
31 Aekeupplou 2008 31 Aekeupplou 2007
T0noG napaycwyou ayabawy Ovouaotiki moodt.  ZToXEl Ynoxpe®- Ovouaotik noodt.  IToixeia Yroxpea-
MT  Bapédia Evepy/ko0€ ocec€ MT  Bapédia Evepy/kou€ cec€
TUUBAceIc avtanAayng
pEAROVTIKAG TIUAC ayaBwv 600 20.860 16.811 36.675 340 1.385 227 30.962

Aikaiwpa ayopdc / (nwAnong)
ayabev o ueANovTIKA
NPoKaBopIoUéVN TIUA - 4.000 8.022 - - 2.450 20

600  24.860 24,833 36.675 340 5.835 247 30.962

Napdywya npo¢ nwanon - NMPAZEIC AVTICTAOMIGNE KIVEUVOU

31 Aekeuppiou 2008 31 Aekeuppiou 2007
T0nog napaycwyou ayadwv Ovouaotkn noodt.  IToleia Ynoxpew-  Ovouaotiki noodt.  LToixeia Yroxpea-
MT  Bapélia  Evepy/koU €  ceic€ MT  Bapéiia Evepy/koU € cec€
ZUlBAceIc avtanAayng
TIUNC ayadov 1.800 - - 46812 1.800 - - 63.173
1.800 - - 46.812  1.800 - - 63.173
Z0vono 24,833 83.487 247 94.135

31 Aekeuppiou 2008 31 Aekepppiou 2007
LTOIXEI LTOoIXE

Evepyntikoy YNOXPEWOEIC pyenypryoy  YTOXPEWOEIQ
Mn KUKAOGOPOUV EVEQYNTIKO
TUMBACEIC avtaAnayNne TIMAC ayabwy
(commodity swaps) - 71.219 - 79.494
71.219 - 79.494
Kukfodopouv evepyntikd
Aikaioua ayopdc / (NdANoNg) ayadwv
0€ MEANOVTIKN NPOKABOPIOUEVN TIMA
(commodity options) (Znu. 11, 15) 8.022 - 20
TUMBAOEIC avtannayng TIMAG ayabwy
(commodity swaps) &nu. 11, 15) 16.811 12.268 227 14.641
24.833 12.268 247 14.641
ZUvono eUnAoyng agiac napaywdywv 24.833 83.487 247 94.135

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

21. NMNAPOXEC O ENPYUIOMEVOUC

"Et0G nou €Ange
31 AekepBpiou 2008 31 AskepupBpiou 2007
MioBodoaia 212.069 196.416
‘EE00 KOIVWVIKNG aodAAIoNng 39.962 38.388
ZUVTa&I080TIKO KOOTOG NPOYPANUAT®V 29.132 28.239
NOINEG NAPOXEG OE EQYALOMUEVOUG 39.225 35.438
Zuvono 320.388 298.431

01 AoINEC NAPOXEC NEPINAUBAVOUV MAPOXEC 1IATPODAPUAKEUTIKAG KAl A0DANIOTIKAG MopDdNG, EE05a
METADOPAC Kal SIATPODNG.

22. ‘EZ0dd S160E0NC, SIOVOMNG Kol 310iKnong

‘ETog nou €Ange
31 AekepBpiou 2008 31 Askepuppiou 2007

‘EE000 NnwANCEWV Kal Agitoupyiag d1a6eong 267.114 252.158
‘E€0Oa SI0IKNTIKAG AEITOUpYIag 124.365 129.955
391.479 382.114

23. 'EZ080 EPEUVWYV KaI avantuing

Ta €€060 €peuvag kar avantugng anotenouvtal and dandveg NMOU OXETICOVTIAl UE EQPEUVNTIKES 6pa-
OTNPIOTNTEC TOU OUIAoU WC SIOXEIPIOTAC OE Wia NEPIOXNC OTNV SUTIKA AlyunTo Kal o€ Jia AAAn nepIo-
XA otn voTia Alyunto o€ Kolvonpagia pe tnv Melrose kai Oil Search uéow Tou AlyuntiakoU napaptn-
MOTAC TNG EAAHNIKA METPEAAIA A.E.. KaBdTi ta €pya autd Bpiokovtal akdun 0To OTddIo TNG EPEUVAC
ONEC Ol OXETIKES SanAveg eEodonolouvtal.

01 avénoyecg dandvec tou 2007 ocupnepiEAGUBavav Nood NouU KATAaBANBNKav OE KOIVOMNPAEa EPEU-
VNTIK@WV €PYACI®OV otnv AIBUN Kal 0Ttnv onoia o OuINog ouuueTeixe ye nooootd TAEewd 20%. To
NoocooTO AuTO NWANBNKE To 2008 (BAENE oNnu. 24).

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOnoInUEVEG OIKOVOUIKEG KATAOTACEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008

(Mood os xINIGSeC EUup)

24. Aoina €008 / (€Z080)
"ET0G nou €Nnge
31 Aekepppiou 2008 31 Askepppiou 2007
‘Ec0da and eniGOTNCEIG 3.551 4.278
ENIXopnyNOEIC EPEUVAC KAl NAPAYWYNG 25.614 -
Képon and napdywya XpnUATooIKoVouIKG epyaneia 8.877 13.157
ZNUIEC and NApAywya XPNUATOOIKOVOUIKG Epyansia (17.705) (16.321)
Képdn and nwANon dikaionpaktikoU SIKalduaTog oth AiBun (B) 117.718
Képdog and vouikh undbeon EAMET BAAKANIKI () 27.386

KEpon and ekxwpnon Nocootou Buyatpikng (onu. 8) 52.900 -
YNnpEOIEC MPOC TPITOUC 4.084 3.880
‘Ec06a anod ekUIOBWOEIQ 9.872 8.329
Aoind €0o6a / (€€06a) 24.369 (4.341)
Zuvono 256.666 8.982

ta Aoing (€€0da) / €€06a ouunepiNaupBavovtal ektdg AARwV Kal €0006a N €E000 Nou OEV OXETICO-
VTl ME TIC EUNOPIKEC OUVANAayES TNC ETaipgiag. Eniong ota Aoind (€€06a) / €008a cuunePINauBa-
vovTal KEPSN / (ZnIEG) and NPAEEIC avtiotdbuiong KivOUVOU Nou Ogv OUVOEOVTAI UE OUYKEKPIUEVEG
EMMOPIKEC NPAEEIC (BA. onu. 20).

(0) To 2008 o0 OuINOC avayvwpIos KEPSOC UPout €27 €KAT. NOU NPOEKUYPE and TNV €ionNpagn ano-
Znpinong via dlakavovioud avtdikiag JETAEU TNG TNG EAMET BAAKANIKH (Buyatpikn Tou Ouifou)
Kal Ttng kuBEpvnong tng n.l.A.M. oUudwva YE TO CUPPWVNTIKG eniAuong Sladopwyv nou uno-
YPADTNKE PETAEU TwV U0 PEPWV TO 2007. H KUBEPVNONG tNG n.l.A.M. KATERBAAE TN CUPdWVN-
Beioa anoZnuinyon otnv EAMET BAAKANIKI noooU €27 ekat (540 ekat.) Tnv 31 AskeuBpiou 2007
oUudwva JE TN oUPdwVNTIKO eNiAuong SIadopwy, WOTOoO AOYW TOU OTI N ouvanfayn auth
€E0PTATO aNO OUYKEKPIUMEVOUC OPOUC, TO NOOO AUTO EUDAVIOTNKE OTIC NOINEC UNOXPEWOEIC TN
31 AekepBpiou 2007. O1 Opol autoi ekNANPWBNKav To 2008 Kal WG €K TOUTOU TO €V AOYW Nood
avayvwpioTtnke otnv Katdotaon anoteNEoUdTwyY ota «Aoind €006a / (E€00a)».

(B z1uc 11 NoguBpiou 2008 n Etaipeia nouAnoe 1o Nooootd 20% Tou SIKAIWUATOG NOU KATEIXE OE KOI-
VOMPAKTIKO oxnua otn AiBUN pe th Woodside 45% kal Repsol 35% yia Epeuva Kal napaywyn udpo-
YOVavBpAaKwV O 5 MePIOXEC. TO CUVORIKO QVTITIMO QVEPXETAI 0 $172 &Kkat. (€137,7 €kat.). To
KATAYPAUUEVO KEPSOC TwV €117,7 unonoyiZetal and To cuvonikO avITio Twv 137,7 EKAT. JEOV
TO KOOTOC €pEUVAC Kal AoINOV €EGdWV Nou NPpogkuPav and TNV NEPAIOoN ThE CUVANAAYNC.

25. XpnHATOOIKOVOMIKG £€2080 - Kaoapd

Etoq nou €Ange
31 Aekepppiou 2008 31 Askepppiou 2007

‘Ecoda and tokout 31.229 18.995
‘EE06a TOKWV Kal AoING XpNUATOOIKOVOUIKG £E00a (79.717) (60.767)
Xpnuatoolkovouikd €0oda / (€€0da) - kaBapd (48.488) (41.772)

Toko! Uouc €0,2 ekatoppupiny (2007: €0,5 ek.) €xouv KEPaNaionomBel oav TOKOI KOTAOKEUAOTI-
KAC NEPIBOOU.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

26. dO6po¢ Eicodnpatog

‘Etoq nou éAnge
31 Aekepppiou 2008 31 Askeuppiou 2007

®OPOC XpNong 31.991 140.952
Avapanfduevog ¢opog (Zny. 17) (44.167) (16.940)
zuvono (12.176) 124.012

0 ©OpoC eni TwV KEPOWV NPO GOPWV Tou Ouinou dladEpel and TO BEWENTIKO Nood TO 0noio Ba Npo-
EKUNTE AV XPNOIMONOIOUOAWE TOV MECO OTAOUIKO dopoAoyIKO OUVIEAEOTN TWV ETAIPEIVV TOU Oui-

Aou, WG EENG:
"Etog nou €Nnge
31 AekepBpiou 2008 31 Askeuppiou 2007

K€pdn npo dpépwv 16.857 488.627
®OPOC UNOAOYIOUEVOC JUE BAON IOXUOVTEC TONIKOUC

$opoA0YIKOUC OUVIEAEOTEC YIa Ta KEPSN (12.029) 116.232
Eio6onua nou 6V undkertal o€ dOpo (33.315) (31.813)
‘EE06a mou &ev eknintouy yia $oponRoyIKoUug OKomnoug 20.973 45.246
XpNaon mponyourEV®V UN QVAYVWPICKEV®V NIV and GOpoug (15) 317
Metaponh ¢opoRoyIkoU CUVIEAEDTA (1.515)

Aoind 13.727 (5.966)
obpoI (12.176) 124.012

0 BACIKOC ®opoNOYIKOC OUVTEAEOTNG TNG ETaIpEiag ntav 25% via Ty NeEPiodo €wC 31 AsKEUBPIOU
2008 (25% yia tnv nePiodo Ewg 31 AskeuBpiou 2007).

Katd 1o 2008 yndiotnke vopog (N3697/2008) BAcel Tou onoiou ol @OPOAOYIKOI OUVTENEDTES TWV
xpnoswv 2009, 2010, 2011, 2012, 2013 kal yIa XpNoeIg JeTd tnv 1 lavouapiou 2014 opidovtal o€
25%, 24%, 23%, 22%, 21% Kkal 20% avtioToixa. O CUVTEAEOTEC AUTOI XpNOIUONOINBNKav yia ToV uno-
Aoyioud TN avapBaniduevne doponoyiac ue 31 Askeuppiou 2008.

Kanolec and tc staipeiec tou Ouiflou dev Exouv eNeyxOel GOPONOYIKA yIa apIBUd XPNoEwV. H
EAAHNIKA METPEAAIA A.E. 6ev €xel eAeyxBel and TIC POPONOYIKEC APXEC VIA TIC XPNOEIC and to. H EKO
OV Exel eNEYXBEN vIa TIC XPNOEIC 2005 - 2008.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o



Kef. 1 Enop.Oik. (1,74) 2008 29-04-09 1245 Zedibabs $

e g
_— il

T
ik

=
il

. - i
¥ | o
|| n m, u L.H. n .-l."-. -. n L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] n L] F. L] L] L] L] L] n L] L] L] L] L] L] L] L] L} L] L] n " L] L]

EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

27. Ké€pdn ava petToxn

Ta k€PN avd pEToXN unonoyicovtal SIaIpWvTac Ta Kadapd k€SN Nou avanoyouv O KOIVEC UETO-
XEC UE TO MEOCO APIBUO KOIVWV METOXWV KATA TN SIAPKEIA TOU €TOUC

“Etog nou éAnge
31 Aekepppiou 2008 31 Askepppiou 2007

Képdn avd petoxn (o€ Eupe ava YEToxn) 0,08 1,15
KaBapd k€pdn nou avanoyouv OE KOIVEC UETOXEC

(Ze x1N1IG0eC Eupw) 23.643 351.004
MEooC apIBuOC KOIVWY JUETOXWV 305.635.185 305.635.185

Ta avanpooapuoouéva KEPON avd PETOxXN Ogv eudavicovtal, KaBwe dgv diadEpouv and ta Bacikd
KEPSN avda JETOXN MOU EUGAVICOVTAI AVWTEPW.

28. Mepicpata

H npdtaon yia TN YEVIKA CUVEAEUON VIO CUMNANPWUATIKO UEPIoMa €0,28 avd JeToxn (ZUvono
£85.578) eykpibnke and to SioiknTik® cupBOUNIO OTIC 21 deRpouapiou 2007. To Nood CuUNEPIAAU-
BAvVETAI OTIC OIKOVOUIKEG KATACOTACEIG KAl EXEI EYKPIBET anG TN YEVIKN OUVEAEUON TWV PETOXWV OTIG
17 Maiou 2007.

To AloiknTik® ZupBOUAIO TNG ETAINEIAC OTN CuvedPIaon Tou ot 8 Auyouotou 2007, katd Tnv onoia
EVEKPIVE TIC EEAPNVIAIEC CUVOMTIKEG EVOIAUETEG OIKOVOMIKEG KATAOTACEIC ToU OUiAoU yia tnv EEA-
pnviaia nepiodo nou €Ange tnv 30 louviou 2007, anodACIOE Kal EVEKPIVE TN KATAROAN NPOUEPIOUA-
TOC Xphong 2007, nooou €0,15 avd pETOXN (ZUvoNo €45.845). H OXeTIKA angikGvIon TOU JEPIOHa-
TOG (ZUvoNo €131.423) gudaviZetal OTIC NAPOUCEC OIKOVOMIKEG KATAOTAOEIC TN ETaipsiag otnv
nepiodo nou Anvel thv 31 AskeuBpiou 2007.

H npdtaon vyia TN YEVIKA CUVEAEUON VIO CUMNANPWUATIKO UEPIoua €0,35 avd Jetoxn (ZUvono
€106.972) eykpiBnke and to S10IKNTIKO oupBounio ot 14 deBpouapiou 2008. To Nocd CUMNEPI-
AauBAvETal OTIC NAPOUOEC EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIG.

To AloIKNTIKO ZUMBOUAIO TNE ETAIPEIAC OTN OUVEDPIOoN Tou otic 7 Auyouotou 2008, Katd Tthy onoia
EVEKPIVE TIC EEAUNVIAIEG CUVOMTIKEG EVOIAUEDEG EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG TOU OpiAou
yla Tnv g€apnviaia nepiodo nou €Ange tnv 30 louviou 2008, anoddcioe KAl EVEKPIVE TN KATABOAN
MPOMEPIOMATOC Xpnong 2008, nooou €0,15 avd PETOXN (ZUvON0 €45.845). Ta OXETIKA Nood Tou
NPEOMEPIOUATOC ToU 2008 Kal TOU CuhnAnpwuatikoU PEPIouaTog Tou 2007 (fUvono €152.817)
oupnepIAauBavovtal oTiC NaPOUCEG EVOMOINUEVEG ETNOIEC OIKOVOUIKEG KATAOTAOEIC.

H npdtaon yia TN YEVIKA CUVEAEUON VIO CUMNANPWUATIKO PEPIoUA 0,30 avd ueToxn (ZUvono €91.691)
EYKPIBNKE and To SloIKNTIKO cuuBoUnio oTig 26 DeRpouapiou 2009. To Nocd dev CUUNEPINAUBAVETAI OTIC
OIKOVOUIKEG KATAOTAOEIG KABWG OEV EXEl EYKPIBE and TN YEVIKA CUVEAEUON TWV METOXWV.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

29. TUMEIOKEC POEC ANO AEITOUPYIKEC SPUCTNPIOTNTEC

“Etog nou énnge
Iny. 31 Aekepppiou 2008 31 Aekeuppiou 2007

K€pdn mpo dopwv 16.857 488.627

MPOCAPMOYEG VIa: ANOOBEDEIC EVONUATWY Nayiwy

Kal GuA®V NEPIOUBIAKWY OTOIXEIWV 6,7 136.042 139.778

ANOOBEDEIC ENIXOPNYNOEWV NAYIOU EVEQYNTIKOU (3.551) (4.278)

XPNUATOOIKOVOUIKA (€006a) / €E000 25 48.488 41.772

KEpon and ouvOEDEUEVES ENIXEIPNOEIC Kal EPIOUATA (54.754) (23.457)

KEpdn EvepyeEIaKNG 24 (53.900)

K€pdoc and nwAnon SIKAIMATWV EPEUVAC KAl NAPAYWYNE 24 (117.718)

Képdog and vouikh unddeon EAMET BAAKANIKI 24 (27.386)

MPoBAEYEIC 28.581 36.972

ZuvaAnayuatikd (KEpdN) / ZnUIEC SavEiwV 98.641 (29.531)

KEPON OUPUETOXWV (5.538) (2.582)

(K€pdN) / ZnuiEC and eknoinon nayiwy (223) (3.767)

65.539 643.534

Metaponég Kedanaiou kivhong

(AUENON) / UEiwon anoBeUGTOV 510.832 (324.479)

(AUENON) / UEiON anarthoswy 517.164 (256.876)

AUENON / (UEIWON) UNOXPEWOEWV (219.414) 324.213
808.582 (257.142)

KaBapéq TausiakéS pogC and NETOUPYIKEG SPAoTNPIGTNTEG 874.121 386.392

30. EVOEXOMEVEC UNOXPEWGCEIC KOl VOMIKEC UNOOEGEIC

O OUIAOC EXEl EVOEXOUEVEC UMOXPEWOEIC KAI VOUIKEC UNOBEDEIC O OXEON WE TPANEIKES KAl AOINEC
EYYUNOEIC Kal AR BEUATA Nou NPOKUNTOUV OTA NAQICIa TWV EUNOPIKWY TWV ouvannaywyv. Anui-
oupyouvtal NPOBAEYEIC EVAVTI TETOIWV BEUATWY ONOU BEWPEITAl ANAPAITNTO Kal cupnepIAauBavo-
VTal OTIG «AOINEC MPOoRAEYEIG» (ONW. 19).

a. O Ouinog eunAékeTal o€ SIAPOPEC VOUIKEC UNOBEDEIC Kl EXEI DIADOPEC UMNOXPEWOEIC O EKKPE-
MOTNTA OXETIKEG UE TIC OUVNBEIC SpAOTNPIOTNTEG TNG ENIXEIPNONG. Me BAoN TIC SIABECINEG UEXP!
ONPEPT NANPODOPIES, N SIoikNoN MICTEUEI OTI N EKBAON TWV UNOBECEWY AUTWY OV Ba EXEl
ONJAvTIKA ENiGpacn OTa AnoteNECUATA TOU OpIRoU A OTNV OIKOVOMIKA TOU BEon.

B. Ta EAAHNIKA METPEAAIA A.E dev €xouv eAgyxBei and TIC dOPONOYIKEC APXEC VIa TIC Xphoeig 2002
€WC 2008. H Aloiknon dev ektiud OTl Ba NPoKUYOUV ONPAVTIKEG GOPONOYIKEC ENIBAPUVOEIC and
MEAAOVTIKOUC EAEYXOUC NEPO and AUTEC NouU avadEPovTal Kal CUPMNEPINaPBAVOVTAl OTIC OIKOVO-
MIKEG KaTAOTAOEIC.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

V. O OuINOG EXEl EKOWOEI EVEYYUEC MIOTWOEIC KAl EYYUNTIKES EMIOTOAEC NPOC TPITOUC OI OMNOIEC TNV 31
AgkeUBPIOU 2008 avEPxovTav OTO I00M000 TWV €541 EKAT., KUPIWE yIa TNV EKTEAEON CUNBOACIWY.

5. Tov OktwBPIo 2002, n EAAHNIKA METPEAAIA A.E. eE€0w0E eyyunTikA €NIOTOAN UYPoUG €45 ekat.,
MEOW TNC EBVIKNC TpdneZag TNG EAAGSOC, avadopikd PE TNV NPayuatonoinon tou Enevoutikou
Mpoypduuatog tng Jugopetrol AD Kotor. Tnv 31 AskeuBpiou 2008 n gyyuntikn €ixe ANEEI (31
AekeuBpiou 2007: €2 ekat.).

€. "Yotepa and katayyeNieg tng IATA n EAANVIKA Entponh AvTaywVviouou EEKiVvnOE EpEuva OTNV TIO-
AdyNon TWV KAuoiuwVv NOAITIKAC agponopiag otny EARNVIKA ayopd. ZUudwva Pe TO anoTtéNEoUa
NG £PEUVAC N EMITEONN €NERANE NPOOTINO TAEEWC €9,4 ekatoppupIa o€ 6na ta eANNVIKA SiuAi-
othpla. To nooootd nou avafoyel ota EAAHNIKA METPEAAIA avépxetal €7,3 ekatoupupia Kal
BaoiZetal o€ €va NOCOOTO TWV AVTIOTOIXWV NWANCEWVY TOU ETOUC NOU EIXE NPONYNBEI TNG EPEU-
vag. O OuIAoG SIATNP®VTAG Th BE0N ToU OTI TO OKENTIKO TNG anddaong dev EAABE un’ dYn Kpiol-
MO OTOIXEIO NOouU MapoucIGOTNKAV OTNV EPEUVA, AOKNOE MPOooduyn oTto AIOIKNTIKO EDETEIO ABN-
vV, MNapdARNAa aokNBnKe Kal aitnon avacToANG N onoia EYIVE PJEPIKWE SeKTA, dNAadn aveota-
AN PEV N €dapuoyn Twv SIAPBPWTIKWY METPWV NMOU ENIBANBNKav Pe TNV andédacon tng En. Avta-
YWVIOUOU PEXPI TNV 31 Auyouotou 2007 (EKTOTE O EXOUV ENENBEI OI AVAYKAIEG MPOOAPUOYEQR),
annd 6ev aveoTANN wWE NEOC TNV NANPWUNA TOU NEOCTIOU TO ONOoio Kal KAaTteRANON. O DUINOC EKTI-
MG OTI N TEAIKA EKBAON TNC UNOBEONC BV Ba EXEl OMOIABNMOTE CNUAVTIKA ENIGPACN OTA AMNOTE-
AEOMOTA Tou. H EKBIKaON TNG NPOCDUYNC NOU EIXE APXIKA OPIOBEI yIa TIC 27 XentePBPiou 2007 Kal
aveRANBN yia TIC 17 lavouapiou 2008, ekSIKAOTNKE OTIC 25 ZentepBpiou 2008. H ekdobeioa anod-
daon kavel 6ekTn eni uEPOUC TV €beon Tou Ouifou Kai () PEiwoE TO NPOOTINO TwV €7,3 &KaTt.
Katd €1,5 ekat. (B) akUpwoe TNV £dappoyn TV SIAPBPWTIKWY METPWY NOU EIXaV NPOOWEIVA
avaotanel w¢ dvw. O OuINoC €EsTAZEl TNV KATABEDN £€deon otnv napandvw anddacn evwniov
TOU AVWTOTOU AIOIKNTIKOU AIKOOTNEIOU YIa TA JEPN TNC anddaonc dnou eV EYIVE OEKTN N EPEON.

OT. EvToCg TV pnvwv NoguBpiou kKar AskeuBpiou 2008, napennddnoav and to Z'TETZ Meipald kata-
AOVIOTIKEC NPAEEIC ouvoAikou UPouc nepinou €40.000 yia depdueva «eNNEiuPatar» Twv Gopo-
AOYIK®WY anoBnkKwv TNC €TAIPEIOC OTIC eykataotdoslic Aonponupyou Kal EAgucivac. MNa tic napa-
nAvw NEAEEIC, KATATEBNKAV EMNPOBECUA AVTIOTOIXEC MPOODUYEC, EVWNIOV TOU AlIOIKNTIKOU Mpw-
TOBIKEIOU MEIPAIWC. IXETIKOI EAEYXOI ANO OPKWTOUC EAEYKTEC, ENIBERAiwOAV OTI OEV UNAPXOUV
eNNeiuuaTa ota anoBéuata, Ta 6 AoyioTIKG BIBAIO TNC ETAIPEIAC CUMDWVOUV ME TIC ENIONUEG
anoypadEG. 01 VOUIKOI CUMBOUAODI TNG ETAINEIAC NAEOV TWV AVWTEPW OUCIAOTIKWY AOYwV nepl
JN UNApENG eAREIUUATWY, EXOUV NPORAAAEI VOUINWE Kal Adyoug nou adopouv TNV napaypadn
TWV AEINOEWY TOU TEAWVEIOU.

31. ASOHEUGEIC KOl CUMBATIKEC UNOXPEWGEIC

01 oNUAVTIKOTEPEC CUMBATIKEC UNOXPEWOEIC TOU Opifou givat:

e KedaNaiouxikEC enevOUOEIC ouvoNIKoU NoooU €511 EKATOUMUPIWY OTIC EYKATAOTACEIC TNE ETAI-
peiag. (31 Askeuppiou 2007: €193 €kAT.) €K TWV ONOiwV €298 eKATOUMUPIO OXETICOVTAl UE TO
nPOyPauUUa avapaduiong tou SIUAIoTNPIoU the EAEuoivac.

e AQNAVEC OTa NAAIOIO TNG EPEUVAC VIO NAPAYWYN Kal EKUETANAEUON UdPOYOVavOPAKWY UYPouq
€13 eKatoupupiny (31 AskeuBpiou 2007: €17 ekatoupUpia) ota nAaiola TV KOIVONPAKTIKWOV
oupdwviwv. 01 dandveg Ba eEaptnbouv and tnv NPOod0 TNE EPEUVAC.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

32. TUVONNaYEC ME CUVAESEHEVA MEPN

‘Etog nou éAnge
31 AekepBpiou 2008 31 AskepupBpiou 2007

XPEWOEIC 0 OUVOEDEUEVEC EMIXEIPNTEIC (MWANOEIR) 764.573 943,588

XPEWOEIC And OUVOEDEUEVEC ENIXEIPADEIC (KOoTOG MwANBEVTWY) 41.877 169.030
806.450 1.112.618

YnoOAoINoO 0 OUVOEDEUEVES EMIXEIPNOEIC

(MeAdTeg Kal AOINEC ANAITNCEIQ) 2.097 1.961

YnonoIno and ouvOEOEUEVEC ENIXEIPNOEIC

(MPOUNBEUTEC Kal NOINEG UNOXPEWOEIC) 198.504 139.449
200.601 141.410

XPEWOEIC ano AUOIBEC UEAWV AIOIKNTIKOU ZUMBOUAIOU 4.435 4.793

O1 OUVAANQYEC UE TA CUVOEDEUEVA UEPN EXOUV VIVEI UE TOUC OUVNBEIC EUNOPIKOUC OPOUC MOU AKO-
AouBel 0 OUIAOC VIO AVTIOTOIXEC CUVANNAYEC WE TEITOUC. ZuvannayEg Kar undnoina JUe ouvOESEUE-
VEC ETAIPEIEC aPOPOUV TA EENG:

YuvannayEg kal undnoina JUE OUVOEDENEVEC ETAIPEIEC adOPOUV TA EENC:

a) ZuvoedeUEVA UEPN NOU TEAOUV UNO KOIVO EREYXO WE TOV OuIA0 AOYW TNG KOIVAG OUMETOXNG TOU
Anpooiou:

e Anpdola Enixeipnon HAsktpiopoU (AEH)
EAANVIKEC "EvonAEC AUVANEIC

e OAUPNIOKEG ASPOYPAUMES

B) XpNUATOOIKOVOMIKG 16pUMATA (CUMNEPIAUBAVOUEVW®V KAl TWV BUYATPIKWY TOUG) nou tefolv unod
KoIVO €AgyX0 WE Tov OpINo AdYW TNE KOIVAC CUMMETOXNG TOU AnNPooiou. Tnv 31 AskeuBpiou 2008,
0l SAVEIAKEC UMOXPEWOEIC TOU OUIAoU avEPXovTav OTo I00MN000 TwV €369 ekat. (31 AskeUBpiou
2007: €283 ekat.) Kal adopoloav UNOXPEWOEIC NPOC TIC AKONOUBEC OUVOESEUEVES TPANELZEC:

e EBvIKA Tpdneda tng EARGSOC

Aypotikn Tpdneda TnG EAAGSOC

y) Kowvonpaé&ieg ue Tpitouc:

e (OMV Aktiengesellschaft énaye va ival koivonpaé&ia and tov lavoudpio Tou 2007
e \Woodside - Repsol — Helpe

e Sipetrol

e Qil Search, Melrose

O) TuvoedeuéveC ETalpeieg Tou Opifou Nou evonolouvtal JE TN PEBODO TNG KABAPHE BEONG:
e Etaipsia AywyoU Kauoiuwv Agpodpouiou ABnvav (EAKAA)

e Anpdola Enixeipnon Agpiou (AEMA)

e ApTEVIOUG ALE.

e Spata Aviation Fuel Company S.A. (SAFCO)

e FElpedison B.V.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EvOroINUEVEG OIKOVOMIKEG KATAOTAOEIQ

yia Th Xphon nou €Ange tnv 31 AskeuBpliou 2008
(Mood os xINIGSeC EUup)

€) XpNUATooIKoVOUIKG 16pUMaTa (CUMNEPINAUBAVOUEVWY KAl TWV BUYATPIKWV TOUC) OTta onoia
aokeital ENgyxog and PEPN NoU KPATOUV ONUAVTIKO WEPISIO OTO UETOXIKO KEDGANAIO Tou OuiRou.
Tnv 31 AgkeuBpioun 2008, o SAVEIAKEC UNMOXPEWOEIC TOU OUIAOU avEPXOVTAV OTO I00N000 TWV
€424 ekat. (31 Aekeuppiou 2007: €178 €Kat.) KAl adopoUoav UNOXPEWOEIC NMPOC TIC AKONOU-

BEC OUVOEDEUEVEC TPANEZEC:
e EFG Eurobank Ergasias A.E.

OT) ENIXEIPNOEIC OTIC ONOIEC AOKETal EAEYXOC and PEPN MOU KPATOUV ONUAVTIKO WEPISIO OTO UETOXI-

KO KEPANQIO Tou Ouinou.

e Private Sea Marine Services (np®nv Lamda Shipyards)

33. KUPIEC OUYUTPIKECG, CUVIESEHEVEC ETAUIPEIEC Kol KOIVONPAZIEC
MOU EVONOIOUVTCI GTIC OIKOVOMIKEC KUTUGTAOCEIC

ONOMAZIA ETAIPEIAZ APAZTHPIOTHTA ‘Edpa Mocootd  MeBadog
Etaipeiog OUMETOXAG  Evoroinong
EKOAE Eunopikn EANADA 100.00% MAHPHZ
EKOTA KQ Eunopikn EANADA 49.00% MAHPHZ
EKO OYZIKO AEPIO
(ANOPPOGHEH AMO EKO A.E ITIZ 8/10/2007) QUOIKG AEpIO EAMMALA 100.00%  MAHPHE
EKO KAAYWQ EMNOpIKN EAMMALA 100.00%  MAHPHE
EKO BOYATAPIA EunopIKn BOYATAPIA 100.00%  MAHPHE
EKO-YU AD BEAITPAAI EMNOpIKN ZEPBIA 100.00%  MAHPHE
EKO TEQPTIA ATA Eunopikn TEQPTIA 100.00% MAHPHZ
HELLENIC PETROLEUM INTERNATIONAL Mntpikr unoopifou AYZTPIA 100.00%  MAHPHE
EAME KYNPOX Eunopikn KYNPOZ 100.00% MAHPHZ
HELPE SERVICES LTD (EKKAGAPIZH 27/12/2007) Mapoxh UNNPECIAV KYNPOZ 100.00%  MAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Mapoxh UNNPECIAV KYMPOZ 100.00%  MAHPHE
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Eunopikn CYPRUS 100.00% MAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mapoxh UNNPECIAV KYMPOZ 100.00%  MAHPHE
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD Mapoxn unNnPEoIOV KYNPOX 100.00% MAHPHZ
JUGOPETROL AD KOTOR EunOpIKN MAYPOBOYNIO 54.35%  MAHPHE
CLOBAL AABANIA A.E EMNOpIKN AABANIA 99.96%  MAHPHI
ELDA PETROL ALBANIA EunopIkn AABANIA 99.96%  MAHPHZ
EAMET BAAKANIKH A.E. Mntpikr unooifou EMALA 63.00%  MAHPHZ
BAPAAZ AEE. Aywyog netpenaioy EANADA 50.40% MAHPHZ
OKTA CRUDE OIL REFINERY A.D AiGAion ZKOMIA 51.35%  MAHPHE
AZMPOOOL AE. Mnxavonoyikn EANADA 100.00% MAHPHZ
NTIA=ON AE. METPOXNHIKG EAMMALA 100.00%  MAHPHE
MOZEIAQN NAYTIANIAKH ETAIPIA AE. Nautifiakn EMALA 100.00%  MAHPHE
ATOAAQN NAYTIAIAKH ETAIPIA A.E. Nautifiakn EANADA 100.00% MAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuatookov. Yanpeoiec  HNQMENO BAZIAEIO  100.00%  MAHPHE
EAMNE AIEONHE ZYMBOYAEYTIKH A.E. ZUNBOUAEUTIKEG YNNPEQTEQ EANADA 100.00% MAHPHZ
METPOAA AE. Mapoxh UNNPECIAV EAMALA 100.00%  MAHPHE
EAME ANANEQZIMEL MHTEZ ENEPTEIAL A.E. Evépyeia EAMALA 100.00%  MAHPHE
ELPEDISON B.V. Evépyeia OAMANAIA 50.00% KAGAPH OEIH
AEMAAE.. OuaIkd Aépio EMALA 35.00% KAGAPH OEIH
ARTENIUS HELLAS SA.(MPQIN V.P.I. S.A) Metpoxnpikd EANADA 35.00% KAGAPH OEIH
EAKAA AywyGc netpenaiou EAMMALA 50.00% KAGAPH OEZH
EAMNE OPAKH AE. Aywyog netpenaioy EANADA 25.00%  KAOAPH OEXH

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

To 2008, EAMNET BAAKANIKH (Buyatpikn Tou Opinou ue nooootd 63%) UETABRIBACE 20% TWV UETOXWV
Tng BAPAAZ A.E., otnv KUBEpvnon tng n.l.A.M. 6nw¢ npoRAsndTav 0Tto cuudwvnTIKO enifuong 81a-
dOPWV NoU UNoypadnKe PMETAEU TwV SUO PEPWV TO 2007. O AOYIOTIKOG XEIPIOUO TNG UETARIBAONG
OlEVEPYNOBNKE OUPDWVA UE TNV APXN TNE OIKOVOUIKAC OVTOTNTAC, TNV ONoia EXEl ebapudZel o DUIROG
VIO ouvanAayeg PE PMETOXOUG peloPndiag (BAEne onp. 2.2). ZUVENW®G, N PetaBiBaon napouaidZetal
aneudeiag otnv «KatdoTaon PETABOAWY 18IV KEDARAIWV».

34. Aoind onpavtikG yeyovota

(0) BAoel TG oupdwviag Nou eNETeEUXON PETAEU TNG EAMET BAAKANIKH (Buyatpikn tou Ouiflou JUE
nooootod 63%) Kal TNG KUBEPVNONG TNC N.ILA.M. (BAENE OIKOVOUIKEC KOTAOTAOEIC OMINoU 31 AEKEW-
Bpiou 2007 onu. 30 KABWC KAl TN ONW. 5 OTIC NAPOUCEC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIQ),
n EANET BAAKANIKH uetaBiBaocs 20% TwV METOXWV ThE BAPAA= A.E., oTtnv KUBEPvVNon tng n.l.A.M.
onwc¢ NPopRAendTav otnV ApxIKN cupdwvia ayopanwinoiac Twyv JEToXWY the OKTA. H cuvadna-
yh SIEvEPYNBNKE OUUDWVA UE TNV NOAITIKA TNC OIKOVOUIKAC OVTOTNTAC TNV OMNOia EXEl EMINEEEI O
‘OMIAOG vIa CuvaANaYEG WE TOUG WETOXOUG TNG pelondiag. O OUINOG EXEl UIOBETNOEI TNV NOAITI-
KN oUpdWVa JE TNV ONOIa XEIPIZETAI TIC OUVAANAYEG UE TOUC JETOXOUC TNE MEIOYNDIAC UE ToV iG10
TPOMNO NOU XEIPIZETAI TIC OUVAANAYEC WE TOUC KUPIOUC JETOXOUC Tou Ouifou. 0Doov adopd TIC ayo-
PEC NOU nMpayuatonolouvtal and TouG METOXOUC TNC eioyndiac, n d1adopd UETAEU TOU TIMAKO-
TOG MOU KATABANBNKE KAl TOU AMOKTNBEVTOC OXETIKOU WEPISIOU TNG NOYIOTIKNG A&iag TV 18wV
Kedanaiwv NG Buyatpikhg adaipeital and ta idia kedanaia. KEpSN N ZNPIEG NOU NPOKUMTOUV And
TNV NOANCN OTOUC PETOXOUC TNC PEIoPndiag kataxwpouvtal eniong ota idia keddnala. 0oov
a®opd TIC NWANCEIC NOU NEAYUATONOIOUVTAl OTOUC METOXOUC TNE JEIoYNdIac, n diladopd UETO-
EU TV ANGBEVTWV MOCWV KAl TOU OXETIKOU PEPISIOU TWV JETOXWV TNG PEIOYNDIAC KATAXwPETal
eniong ota idia kedAnaia. ZTnv napandve cuvannayn n EAMNET BAAKANIKH diatnpei Tov andAuto
gneyxo eni tng BAPAAZ A.E. kal kKatoniv ToUtou Ta KEPSN Nou anoppEéouy and Tn JETARIBaoN Twv
METOXWV OE PETOXOUC MEIoPNdiag napouacidZovtal aneudsiac ota idia keddnaia.

(B) TG 31 OktwBpiou 2008 o0 VuIAog eEayopace tnv OPET Aygaz EAD (n onoia JUETOVOUAOTNKE OE
Hellenic Petroleum Bulgaria Properties Ltd) etaipgio nou AEITOUpYEl 17 vEOXTIOTA NPATAPIA KAU-
OlMV Kal 3 otpatnyikG TONOBETNUEVEC aNOBNKEC KAUGIMWY oTn BouAyapia yia To Tiunua Ttwv
£6.034. H staipeia evonolsital otov OuIAo Pe Tt YEBOSO TNC NMANPNG Evonoinong and tnv Nue-
pounvia eEayopds. To Tipnua Exel Ta&vounbsl wg €ENG: MAyIo evepyntikd: €33.168, KukAodo-
POUV eVEPYNTIKO: €5.1671, MAKPONPOBECUES UNOXPEWTEIC: €295, BPaXUNPOBECUESC UNMOXPEW-
OgIC: €32.000.

(y) ZTg 31 AskeuBpiou 2008 o0 OuInog e€ayopace tnv METPOAA A.E. ETaIpEia aKIVATWY YIA TO AVTITI-
Jo Twv €5,5 ekat. H NETPOAA A.E. gvonoigital ye tnv uéBOSO TNG NANPNG €vonoinong OTIG
NoPOUCEC ETNOIEC OIKOVOUIKEC KATAOTAOEIC JUE TN PYEBOOO TNC KABAPNE BEONC

35. Feyovota META TNV NHEPOMNVIK IGOAOYIGHOU

Agv UNAPXouV oNPAvTIKA yeyovota PMETE TNV NUEPOUNVIa 1Ic0A0YIOUOU UE 31 AskEUBPIOU 2008.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPENAIA A.E

EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)
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EAAHNIKA METPENAIA A.E
OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
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Zroixeia Enxgipnong
AI0IKNTIKO EUMBOURNIO: EuBuuiog Xpiotodounou — Npdedpog A.L.

Iwdvvng Kwotdénounog — AlEubuvev Zuupounog (and 11/12/2007)
Mavayitng Kapoundkog - AIEuBuvwv ZUMBoUNOC (Ewg 11/12/2007)

Nikdnaog NAEpiog — Ekteneotikd MEROG
0e06wpoc-AXINAEAC BApdag - EKteNeoTIKO MEROG
AnpAtpng Matoaiou - EkteAgoTiKO MEROG (Ewg 11/12/2007)

Baoingio¢ Mnayiwkog - Mn ekteneotikd MEROC

MNavayitng Naundénounog — Mn eKTEAEOTIKO MEROCG

IGowv ZTPATog — Mn eKTEAEOTIKO MENOG

ERI0ABET Tundndou-NAoBEPSOU — Mn ekteNEOTIKO MEROG

(ané 11/12/2007)

repyloc Kanniuonounog - Mn ekteNEoTIKO MENOG

(and 11/12/2007)

AnpiAtpng MnAIdkog- Mn ekteAgoTIKO MEROG (and 14/05/2008)
Mavayitng 0deanuidng - Mn ekteNsoTIKO MEROG

(ano 14/05/2008)

AREZI0¢ ABavaodnounog- Mn ektensotikd MEROG (and 14/05/2008)
loudia Apudyou — Mn gktengotiké MERog (and 07/08/2008)
Avopéac NMangupatZng- Mn ekteneotikd MENOC (Ewe 11/12/2007)
lwdvvng ToOoukandg- Mn ektensotikd MERog (Ewg 11/12/2007)
Avopéag Bpavdac — Mn ekteNeoTIKO MEROG (Ewg 14/05/2008)
Baoinglog NikAtag- Mn ekteAsoTikO MEROG (€wc14/05/2008)
AnpATPIog AsAnyidvvng- Mn ekteAsoTIKO MEROG (Ewe 14/05/2008)
Mdpiog Todkag — Mn ektengotikO MERog (Ewg 07/08/2008)

Aisuouvon ‘Edpacg Etaipgiag: Ascwdopoc Auaniag 54
10558 Aenva , EARdsda

AP.M.AE.: 2443/06/86/23 / YnoupyEio AvAntuéng

ERAEYKTIKN ETaipeia : MpaioyouwtepxaoucKounepg Avivupn EAEYKTIKA ETaipeia
NewdoOpoc Kndioiag 268
152 32 Xandvopl
Aenva, EANGda
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EAAHNIKA NETPEAAIA A.E

OIKOVOMIKEC KATAGTAGEIC SUNPwVA ME T AlEOVA Mpotuna
XPNHATOOIKOVOMIKAG MAnpodopnong («AMXM»)
yidt Th Xpron nouv €ANZE thv 31 AEKEUPPiIou 2008

‘EKOEcNn EAEyXou AVEZAPTNTOU OPKWTOU EAEYKTH AoyioThn

EAEYEAUE TIC CUVNUUEVEG OIKOVOMIKEG KATAOTAOCEIG TNG EARNVIKG Metpénala A.E. (n «Etaipgia») nou
anotenouvtal and Tov 100AoYIouO NG 31 AskeuBpiou 2008 Kal TIC KOTAOTAOEIC ANOTEAECUATWY,
METAROAWV 16wV KEDAATIWY KAl TAUEIOK®WY POWYV TNC XPNOEWC NOU EANEE TNV NUEPOUNVIa auth,
KABWGE kAl NEPIANYN TwV ONPAVTIKWY AOYIOTIKWY NOAITIKWY KAl ACINEC ENEENYNUATIKEG ONUEINTEIC.

Eu6uvn Aioiknonc yid TIC OIKOVOUIKEC KOTaOoTAOEIC

H Aloiknon TnG ETaipeiag €xel tny euBUvn yia TNV KATAPTIoN Kal EUA0YN NOPOUCiaon auTwWY TWV OIKO-
VOMIK®WV KATAOTAOEWV OUUDWVA UE Ta AlEBvN MPdTuna XpnPaTooIKoVOUIKAC MAnpoddpnong, Onwc
autd €xouv ulobetnBei anod tnv Eupwnaikn Evwon. H euBuvn autn nepinappavel to oxediaouo, TNy
edapuoyn kal dIathpnNon CUCTAPATOC E0WTEPIKOU EAEYXOU Nou adopd otnv KATAPTIon Kal EUAoYN
napoUciaon OIKOVOUIKWY KATAOTACEWY, anaAfayuEvwy and ouciddn avakpiBEla, nou odeiNeTal o
andtn n Ad6o¢. H euBuvn auth nepINauBAVEl Eniong Tty enINoyN kal ebapuoyn KatandnAwy Aoyi-
OTIKQV NOAITIKWV Kal TN SIEVEPYEIA AOYIOTIKWV EKTIMNCEWY, NOU Eival AOYIKEG VIA TIC NEPIOTACEIC.

Euluvn EAsyKtn

AIKA pag euBUvn gival n ékdpaon yvwuUNG N AUTWV TWV OIKOVOUIK®WY KATAOTACEWY, JE BAon tov
EReYX0 Pag. AlIEveEpYNOaE Tov EAEYX0 CUMGWVA UE Ta AleBvn EAgyktikd Mpdtuna. Ta npdtuna autd
anaricouv TN CUPMOPDWOoN Jag ME TOUC KavOVEC deovTonoyiag Kal TO oxeBIaouo Kal SIEVEPYEIQ TOU
€AEYXOU Pac e okond tnv anokouion eUAoyng d1acdAAIoNc yIa TO KATd NACO 01 OIKOVOUIKES KATA-
otdoelg ival ananfayueveg and ouaimdn avakpiBela.

0 éneyxoc nepiNaupBAvel Ttn IEvEPYEID dIABIKACINV VIO TN CUYKEVTPWON ENEVKTIKWV TEKUNPIWY, OXE-
TIKG JE TA NOOCA Kal TIC NANPOPOPIEC Nou nNeEPINaPBAvovTal OTIC OIKOVOMIKEG KaTaotdoelG. O1 diadl-
Kooieg enmAgéyovtal Katd TNV KPion Tou €NEYKTN Kal NEPINaUBAVOUY TNV EKTIUNON TOU KIvOUvVOU
OUOCINAOUC AVAKPIBEIAC TWV OIKOVOUIKWYV KATAOTAoEwy, Adyw andtng n AdBouC. MNa tnv EKTiUNoN
TOU KIVOUVOU autou, 0 eAEYKTNG AAPBAVEI uNOYn TO CUCTNUA ECWTEPIKOU EAEYXOU NOU adopa otnv
KOTAETION Kal EUA0OYN NAPOUCIAoN TWV OIKOVOUIKWY KOTAOTACEWY, ME OKOMO TO oxedIaouo Katdn-
ANAWV EAEYKTIKOV SI0OIKAOIWV VI TIC NEPIOTACEIC, aNAG OXI yIa TNV EKDPAoN YWOPNG NI TNG ano-
TEAEOPATIKOTNTAG TOU CUCTNMATOC ECWTEPIKOU EAEYXOU TNG ETalpgiag. O ERgyxog nepiNauBAvel eni-
ong thv a&ondynon TNG KAtaAANAGTNTAC TwV AOYIOTIKWY MOAITIKWY Nou €PapudOTNKAV Kal TOU
€UAOYOU TWV EKTIMACEWY NOU &yivav and Tn Aloiknon, KaB®¢ Kal a&loAdynon TG OUVOAIKAG NaPOU-
0iaoNG TWV OIKOVOUIKWY KATAOTACEWV.

Motevoupe 0TI TA EAEYKTIKA TEKUNPIA MOU EXOUUE OUYKEVTPWOEI Eival ENapKn Kal KaTdAANAa yia Tn
BePENiWON TNC YVWUNG JAC.

#
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

rvaun

Katd tn yv®un Pac, ol CUVNUPEVEC OIKOVOUIKES KAOTAOTAOEIC NapoucidZouv eUAoya and KABE ouoIW-
on dnoyn tnv OIKOVOMIKA Katdotaon tng Etaipgiag katd tnv 31 AekeuBpiou 2008, TN XPNUATOOIKO-
VOUIKN TNG €MNIGO0N KAl TIG TAMEIAKES TNG POEC YIA TN XPNON Nou EANEE TNV NUEPOPNVIa autn ouu-
dwva Pe ta Aigbvn Mpdtuna Xpnuatooikovoulkng NMANpodopnong, Onwe autd EXouv UIOBETNBEI anod
Tnv Eupwnaikn ‘Evwon.

EmnAgov, Katd T yvwun Pag, ol CUVNUPEVEG OIKOVOMIKEG KATACTACEIC Napoucaidlouy unoya, anod
KABE ouolwdN NAEUPJ, TNV XPNUATOOIKOVOUIKA BEoN NG ETalpsiag KaTd Tnv 31 AskeuBpiou 2008,
KOBWC KAl TN XPNPATOOIKOVOUIKA TNG €NIGOON KAl TIC TAMEIOKEC TNC POEC VIO TN XPhon nou €AnN&E
QUTA TNV nPEPoUNVia, oUudwva PE Ta AlEBvh MEdTuNa XpNUATOOIKOVOUIKNG MANpoddpnong, onwg
auta ekdidovtal and tTnv Enitponn AIEBV®V AOYIOTIKWYV Mpotunwy.

Avadopd eni GAAWV VOUIKWV BEUATWV

EnaAnB6eUoape Tn oupdwvia Kal TNV avTIoTOIXNoN TOoU NEPIEXOMEVOU TNG 'EKBEONC Tou AIOIKNTIKOU
YUMBOUAIOU PE TIC OUVNUUEVEC OIKOVOMUIKEC KOTAOTAOEIC, OTa NAAIOIa TwV 0pIZOUEVWY and Ta dpbpa
430 kal 37 tou K.N. 2190/1920.

Abnva, 27 deBpouapiou 2009

O OPKQTOZ EAETKTHEZ AOTIETHZ

PRICEWATERHOUSE(QOPERS

MpdioyouwtePxaouckounepg

Avvuun eAgYKTIKA ETaIpEia Kwvotavtivog Mixandtog
OpKWTOI EAEYKTEC NOVIOTEG AM LOEA 17701

Ap. M. XOEA 113

Xanavdpr: Aewd. Kndioiag 268/270, 152 32 Xandvdpl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

EvonoinHévocC ICOAOYIGCHOG

Iny. 31 AskeuBpiou 2008 31 AskeuBpiou 2007
ENEPIHTIKO
nayio Evepyntikd
Evowuata ndyia 6 855.247 676.436
Aunia NEPIOUCIOKG OTOIXEID 7 17.446 26.427
EnevouoeEIC 0€ OUVOEDEUEVES EMIXEIPNOEIG 8 707.838 694.660
AvaBanndueveg GopoNoYIKEC aNAItNOEIC 17 61.465 22.785
XPNUATOOIKOVOUIKG OTOIXEIO SIaB€0IUa NPOC NWANON 21 249
AdQvEIn, NPOKATABOAES Kal NOINEC ANAITNOEIQ 9 632 498
1.642.649 1.421.055
Kuknogpopoulv evepyntikd
Anobéuata 10 940.722 1.409.638
NeAdTeg Kal NOINES anarthoelg 1M 713.693 994.107
Tauelaka SiaB€oiua Kar I008Uvaua 12 520.232 26.815
2.174.647 2.430.560
ZUvoAo evepynTikoU 3.817.296 3.851.615
IAIA KEGANAIA
MeToxIKO Keddnalo 13 1.020.081 1.020.081
AnoBeuatikG 14 489.407 503.313
Anotenéouata €ig véov 371.901 608.201
zUvono 16iev kedanaiwv 1.881.389 2.131.595
YNOXPEQXEIX
MakponpPOBECUES UNOXPENTEIQ
Adveia 16 263.227 258.413
YNOXPEWOEIG NAPOXWV MPOCWNIKOU AdY® EEGG0U
and tnv unnpeoia 18 123.496 122.650
MakponpOBEOUA XPNUATOOIKOVOUIKG OTOIXEI 20 71.219 79.494
MEOBAEPEIC Kal NOINEG UNOXPEWOEIG 19 31.565 55.964
489.507 516.521
BpaxunpdOeOUEG UNOXPEDTEIQ
MPOUNBEUTEC Kal AOINEC UNOXPEWOEIG 15 682.404 694.231
YRoxpewoelg and dopoug - TEAN - 128.758
Advela 16 760.798 377.29
Mepiopata nANPWTED 3.198 3.219
1.446.400 1.203.499
YUVONo UNOXPEMOEWV 1.935.907 1.720.020
ZUvono 16iwv kEPaNaiwv Kal UNOXPEWDOCEWV 3.817.296 3.851.615

Ol ONUEIWVOEIC OTIC 0ENIBEC 11 €wC 54 anotenoUv avandonaoTo MEPOC AUTWVY TWV OIKOVOUIKWV
KOTAOTAOEWV.

01 OIKovouIkéG Kataotdoelc tTng EAANVIKA Metpénala A.E. yvia To €tog 2008 eykpibnkav and to Aiol-
KNTIKO ZupBounio otig 26 deRpouapiou 2009.

Mpbedpog AlEUBUVWV revikog Aleubuving AIEUBUVTNG TEVIKAG Kal
AloiknTtikoU ZupBouniou YUuBoUNoGg OIKOVOMIK®WYV YINPEOIWY  AVAAUTIKAC AOYIOTIKAG
EuBUuI0¢ XplotodouAou  lwdvvng Kwotonounog  AvOpEAg ZIAUIoING MavteAng Tikkag

o
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EAAHNIKA METPENAIA A.E

OIKOVOMIKEG KATaoTdoElg Yia Th Xphon
rnou €An&e tnv 31 Askeuppiou 2008
(Mood oe xINIASEC EUp®)

Katdotaon ONOTENEGCHATWY

‘EToG nou €ANEE
Iny. 31 Aekeuppiou 2008 31 Aekepppiou 2007
KukAog epyaoi®v (NOANOEIR) 9.319.595 7.899.981
Koéotog noAnBevTmv (9.332.245) (7.301.211)
Meiktd KEpSOG (12.650) 598.770
‘E€0da dioiknong kar &idBeang 22 (178.274) (185.878)
‘EE000 EPEUVAV KAl QVAMTUENG 23 (10.690) (21.554)
Aoind €006a / (€€0da) 24 158.393 (9.522)
AnouEiwon enevoUoEWY 8 - (7.000)
‘E00O0 OUUMETOXWY 19.075 8.662
Asrtoupyiké anoténgopa (24.146) 383.478
XPNUATOOIKOVOUIKA (€€00a) / €000 - kaBapd 25 (21.744) (23.772)
KEpdn / (Znui€g) and ouvannayuatikeS SIadoPES (96.192) 29.024
(ZnuI€Q) / k€pdn npo GOpwV (142.082) 388.730
D®OPOC EI000ANATOC 26 33.792 (106.738)
(ZnUIEQ) / k€PSN ETOUC (108.290) 281.992
K&pdn / (Cnuigg) ava petoxn (o€ Eupd avd petoxn) 27 (0.35) 0.92

O ONUEINOEIC OTIC 0ENIdEC 11 €we 54 anotenouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV
KOTOOTAOEWV.
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

Katdotaon METABONNG 18iwV KEDARAAIiWY

MeTtoxiké AnoBepatikd Anotefgouata  ZUvono I6iwv

kepanaio EIC VEoV Kedanaiov
Ynénoino tnv 1 lavouapiou 2007 1.020.081 559.387 450.439 2.029.907
KaBapd kEpdn €TOUC - - 281.992 281.992
MeTadpopEC Og anoBeUaTIKA - 37.625 (37.625)
MeTadopEC oTa KEPON EIC VEOV
(N6uog 3614/07) (Znu. 14) = (44.818) 44.818
Mepiouata tou 2006 KaI mPoUEPIoUa Tou 2007 - - (131.423) (131.423)
Anpaypatonointa kepdn / (ZNUIES)
OTNV anotiunon NPAgEwV avtioTtdouIong
Kivouvou (znu. 20) - (48.881) - (48.881)
Ynénoino tnv 31 Aekeuppiou 2007 1.020.081 503.313 608.201 2.131.595
KaBapn Znuid €touc = - (108.290) (108.290)
METaDOPEC 0E aNOOEUATIKG
MeTadopEC ota KEPON EIC VEOV
(Nouog 3614/07) (Zny. 14) = (24.807) 24.807
Mepiopuata Tou 2007 kal npouépiapa tou 2008 = = (152.817) (152.817)
Anpayuatonointa kEpon / (ZNUIEC) oTtnv
anotiunon NPAEEWV avtioTabuIoNg
KIvouvou (znu. 20) - 10.901 - 10.901
YnoéAoino tnv 31 Askeuppiou 2008 1.020.081 489.407 371.901 1.881.389

01 ONUEIVOEIC OTIC 0ENideC 11 €we 54 anotenouv avandonaoTo PEPOC AUTWV TWV OIKOVOUIKWOV
KOTAOTAOEWV.
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EAAHNIKA METPENAIA A.E

OIKOVOMIKEG KATaoTdoElg Yia Th Xphon
rnou €An&e tnv 31 Askeuppiou 2008
(Mood oe xINIASEC EUp®)

KatdoTtaon TAPNEIOKWY POWYV

“Etog nou énnge
Iny. 31 AskeuBpiou 2008 31 Askeuppiou 2007

TaEIOKES POEC and AETOUPYIKES SPAOTNEIOTNTES

TaUEIOKEC POEC and AEITOUPYIKESC OPAOTNPIOTNTEC 29 585.317 289.776
KataBAnBeic dopog E1000AUATOC (165.609)
KaBapéc Tapelakée poéC and ASITOUPYIKEG dPACTNPIOTNTES 419.708 289.776

TaEIOKER POEC and ENEVOUTIKEC SPAOTNPIGTNTES
AYOPEC EVOWUATWV NayimV Kal QUA®V

NEPIOUCIAKWV OTOIXEIV 6.7 (248.470) (117.111)
Eionpa&n and nwAnon EVOWUATWY Nayiwv Kal GuAwv

NEPIOUCIAKWV OTOIXEIV 1.323

Eionpagn and noAnon dIKAIWUATWY EQELVAC KAl NapAywyNg 24 124.450

ElonpaxBeioeg EMOOTNOEIC 925 200
Mepiouata eionpaxéévia 16.655 13.383
Tokol ‘Ecoda 25 12.135 9.900
LUMMETOXEC 0€ (QUENON)/UEiwon kEdaRaiou

OUVOED. ENIXEIPAOEWVY (1.439) (9.788)
KaBapéq TaueIakéG POEC ano ENEVOUTIKEG 6pAaTNPIGTNTEG (94.421) (103.416)
TaUEIOKEG POEC and XPNUATOSOTIKEG SPATTNPIGTNTEG

Tokol 'E€0da 25 (33.879) (33.672)
Mepiouata nANPWOEVTA OE UETOXOUG TNG ETAINEING (152.837) (130.963)
EEodnnoeic daveinv (427.285) (516.006)
Eionpageig and ekdodevia / avanndBevia Gavela 778.239 487.458
KaBapéq TaUEIaKEG POEG NG XPNUATOSOTIKEG

6paotnpIbTNTe] 164.238 (193.183)
KaBapr augnon / (JUeiwon) ota Tapeiakd diadgoiua

kal Icod0vapa 489.525 (6.823)
Taueiakd 6108€01ua kai 10080vapa otnv apxn ToU £TOUG 12 26.815 37.878
LuvanfayuaTtikéC O1adopEC 0Ta TauEIakd dIaBEDIUa

kal 1608Uvaua 3.892 (4.240)
Augnon/(Meiwon) ota TaueIaka O1a0€0IUa Kal I00dUvVaud 489,525 (6.823)
Taueiakd 6108€01ua kai 10080vapa oto TENOG ToU £TOUC 12 520.232 26.815

01 ONUEIVOEIC OTIC 0eNideC 11 €we 54 anotenouv avandonaoTo PEPOC AUTWY TWV OIKOVOMUIKWY
KOTOOTAOEWV.
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

ZNHEIWNGCEIC ENi TWV OIKOVOMIKWV KOTUGTAGEWV
1 FreviKéC NANPOPOPIEC

H etaipeia EAAHNIKA METPEAAIA A.E. Asitoupyei katd kupio AOYo otov ToWEa tng SIUAIONG METPE-
Aalog1dWV. 01 paoTNPIOTNTEC TNC ETaIpEiac nepIAnauBAvVouY Ty EPEUVA KAl NApaywyn udpoyovav-
Bpdkwv, TNV SIUAICN KAl EUNOPIA NETPEATIOEIBWY KAl TNV NAPAYWYN KAl EUNOPIA NETPOXNMIKWV.

H etaipeia edpevel otnv EANGSA, Aewd. Auaniag 54 ,105 58 ABnva. OI UETOXEC TNC ETAIPEIAC Eival
EI0NYPEVEC OTO XPNUATIOTAPIO ABNVWV KAl OTO XPNUATIOTAPIO TOU AovSivou.

O1 AOYIOTIKEC apxEC Nou £dapudobnkav doov adopd Tov UNoAoYIoKO KAl avayvopion TV AoyIOoTI-
KWV JEYEBWV gival o1 IBIEC Nou edapuOZovTal Kal OTIG Evonomnuéveg OIKOVOUIKEG KaTaoTtdoelg Tou
Opifou EAAHNIKA METPEAAIA tnC 31 Askeuppiou 2007. To AEToUpyIKO vOUIOUa Kal TO VOUIOWa ava-
$0PAcC TNG €TAIPEiag Eival To EUP® Kal TA OIKOVOMIKA PEYEBN NMou NapoucidZovtal o€ autég Tig OIKo-
VOMIKEC KaTaoTtdoelg ekdpdZovtal o€ XINIGOEC Eupw exTdC GV avadEpeTal S1adopETIKA.

01 OIKoVOuIKES Kataotdoelg TNG etalipeiac EAAHNIKA METPEAAIA A.E. yvia To £toc¢ 2008 eykpibnkav and
TO AloIKNTIKO ZupBoUnio oTig 26 DeBpouapiou 2009. O METoxol TNG ETaipgiag Exouv th duvatdTnta
Va TPONOMOINCOUV TIC OIKOVOUIKEC KOTAOTAOEIC UETA TN dNUOCIEUON.

01 napouoec OIkovouIkES KataoTdoelg npénel va diapactouv and Touc XPNOTEC O OUVOUAONO WE
TIC Evonoinugveg OIKOVOUIKEG KaTaoTAoelg tou Opinou EAAHNIKA METPEAAIA TNG 31 AskeuBpiou 2008
yIO VO OnoKTACOUV NANPEIC NANPODOPIEC VIO TNV OIKOVOUIKA KATAOTAON, TA ANOTEAECUATA TWV
OPACTNPIOTATWY KAl TIC METABOAEC OTNV KaBaph 6€on tou Ouifou oav ouvono. OI Evonoinuéveg
OIKOVOMIKEC Kataotdoelg Bpiokovtal 0tn SIABEoN TWV XPNOTWY OTNV NAEKTPOVIKN SIEUBUVON TNG
ETAIPEIaC www.helpe.gr.

2 Tuvoyn INHAVTIKWV AOYIOTIK®WY MOAITIKWY

O1 AOVYIOTIKEC NOAITIKEC MOU UIOBETNBNKAV YIa TNV CUVTAEN TWV OIKOVOUIK®WY KATAOTACEWY NAPOU-
OlAZoVTal KATWTEPW. O NOAITIKEC AUTEC EXOUV €DAPUOOCOEI CUOTNUATIKA YIa OAEC TIC NEPIOSOUC NOU
napouacidZovtal ektdc av avadEpeTal SIaPoPETIKA.

2.1 MAaici10 KATAPTIONE TWV OIKOVOMIK®WV KATAOTAGEWY

01 OIKOVOMIKEC KATAOoTAOEIC TNG EAAHNIKA METPEAAIA A.E. via TO £€T0C Nou €ANEE OTIC TNG 31 AEKEU-
Bpiou 2008 €xouv ouvtaxBel cuPGwVA YE Ta AlEBVA MPATUNa XPNPATOOIKOVOUIKAG MANPOGOONONG
(ANIXM) nou éxouv ek60Bel and th AlEBvh Entponn AIEBVOV AoyIoTIKWOV Mpotunwv (IASB). H Eupw-
naikn "Evoon éxel uiobetnoegl 6na ta AMXM yia ta £€tn nou €Angav 31 AskepBpiou 2008, pe e€aipeon
OPIOUEVEC NPORAEYEIC TOU AAT 39 KAl OPIOUEVEC EPUNVEIEC OTa undpxovta NEOTuna nou Ogv €nn-
PEAZOUV TIC NAPOUCEG OIKOVOMIKEG KATAOTAOEIG. KaTonv TOUTOU oI NApOoUOEG OIKOVOUIKEG KATAOTA-

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o

#
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

OEIC €XOUV OUVTAaxBei oupdwva ueE ta Aiebvn Mpdtuna Xpnuatooikovoulkng Nanpoddpnond (AMXM)
ONwWG autd €xouv UIoBeTNBei and tnv Eupwnaikn ‘Evwon kal Ta Algévh Mpdtuna XpnuaTooIKOVoul-
KNC MAnpoddpnong (AMXM) nou Exouv kOO and th AiEBvn Entponn AIEBV®V AOYIOTIKWY Mpotu-
nwv (IASB).

01 OIKOVOUIKEC KOTOOTAOEIC EXOUV OUVTAXOEl ue BAON TNV APXN TOU I0TOPIKOU KOOTOUC ONWC EXEI
TPONoNoINBEl and TNV Avanpooappoyn TNG A&iac TwV XPNUATOOIKOVOUIK@WY OTOIXEIWY TOU EVEQYNTI-
KoU nou €ivarl S1a6€a1ua NPog NWANGCN, KABWCE ENIONG KAl TWV AOINWY XPNUATOOIKOVOUIKWY OTOIXEI-
WV TOU evePYNTIKOU Kal nadntikoU (MEPINAUBAVOUEV®V KAl TWV NOPAYWYWV) NOU anotiyoydvtal otny
euAoyn C&ia TouG MECW TWV ANOTENECUATWVY.

H oUVTa&N TwV OIKOVOUIKWY KATAOTAOEWV oUudwva UE Ta AleBvh Aoyiotikd Mpdtuna, anartei dokn-
on kpionc and tnv Aloiknon tng ETaipgiag KabBWe eniong Kal EKTIMACEIC oTnv d1adIKAoia EbapUoynG
TWV AOYIOTIKWV APXWV YIa TOV unofoyIoPo twv 8iadopwy AOYIOTIKWY PEYEBWY. OI MEPIOXEC MOU
XPAZOUV PEYAAUTEPOU BABUOU UMOKEIMEVIKOTNTAGC N €ival auEnuévng noAunAokdtntag n onou ol
UNOBEOCEIC KAl Ol EKTIMACEIC EIVAl ONUAVTIKEC VIO TIC OIKOVOMIKEC KOTAOTAOEIC avadEPOVTal OTN ONUEI-
®on 4. O1 EKTINNOEIC AUTEG Baadiovtal otny avtinnyn Twv YEYOVOTWY KAl EVEPYEIWV and th Aloikn-
onh NG ETaIpgiag Kal Ta npayuatikG yeyovota MNopEel va SiadEpouv and TIC EKTIMNOEIC AUTEC.

01 ak6AOUBEC TPOMOMOINCEIC KAl EQMNVEIEC TwV AIEBV@V MPOTUNWV XPNUATOOIKOVOUIKAC MANPODS-
pNoNg EXouv €GapUOoYN OTNV ETAIPEIO O ETNOIEC OIKOVOMIKEC NEPIOSOUC TNV N UETA TNV 1N lavoua-
piou 2008:

o AEEXIT 11 - AMXI 2: uvadAayEee 16iwv Metoxwv Ouifou (0 edapuoyn and tnv 1n Maptiou 2007)
TO AEEXI 11 = AMXN 2 diacadnviZel Tov XeIpIoud Onou o1 undAnnAol piag BUYOTPIKAG ETAIPEINC
AAPBAVOUV JETOXEC TNC MNTPIKAC ETAIPEiag. Eniong diacadnvicel edv opiouévol TUnol cuvanna-
YWV NMPENEI va AoYIZovtal WG OUVANNAYEG UE SIAKAVOVIOUO UE CUMMETOXIKOUG TITAOUG N CUVAA-
AayEC UE O1IaKAVOVIOUO TOIC METPNTOIC. H digpunveia dev Ba eNNPEAOCEI TIC OIKOVOUIKEG KATAOTA-
O€IC TNC Etaipeiag.

o 12 - Juudwviec MNapaxwpnonc. (o€ edpapuoyn and tnv 1n lavouapiou 2008) To AEEXM 12 ava-
DEPETAI OTIC ETAINEIEC MOU OUMUMPETEXOUV OE CUMPWVIEC MaPAXWENONG. H SiEpUNVEIa OEV EXEI
edapuoyn otnv Etaipeia.

o AEEXIT 14 - Dpia nEPIOUCIAKWYV OTOIXEIWV KABOPIOUEV®V NAPOXWY, EAAXIOTO AnaITOUUEVO OXN-
UQTIOMEVO KEQANQIO Kail N AAANAENISPA0N TOUG (O Epapuoyn arnd tnv 1n lavouapiou 2008). To
AEEXTT 14 avadEPETal OE NAPOXEG META TNV €€000 AN TNV UNNPECIa Kal AANA PAKPOXPovIa Npo-
VPAUUATA KOBOPIOUEVWVY NAPOXWV MPOC TOUC £pyalouevouc. H gpunveia dlacadnviZel note
OIKOVOUIKA OPENN UE TN POPDN €MIOTPODWY and TO NPOYPAPMA N PEINOEWY PENNOVIIKWOV
E1I0DOPWV 0TO NPOYPAUMA NPENEI VO BEWPNBOUV w¢ SIABE0IUA, NWES N UNapén eAaxioTtou anal-
TOUMEVOU OXNUOTIOUEVOU KEDANTTOU EVOEXOUEVWC Ba ENNPEAZE TA SIOBEDIUA OIKOVOUIKA 0DEAN
ME TN MOPON PEIWOEWY PENAOVTIKWOV EI0POPWY Kal NGTE N UNAPEN €NAXIOTOU ANAITOUUEVOU
OXNPOTIOPEVOU KEDaNaiou Ba dNUIoUPYOUOE UNMOXPEWON. EQOoOV N ETaipgia oto napwy otddio
OEV EXEl TETOIO NPOYPAMUATA NEPIOUCIAKWY OTOIXEIWV KABOPIOUOU NAPOXWV YIA TOUC EPYalo-
FEvoUg, n digpunveia dev Exel epapuoyn otnv Etalpeia.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

01 akOAOUBEC TPOMOMOINCEIC KAl EQMNVEIEC 0Ta hdN kO0BEVTA AoYIOTIKG NPATUNA £IVAl UNOXPEWTI-
KEC yIa TN OUVTOEN TWV OIKOVOUIK®WY KATAOTAOEWY TNC ETAIPEIOC VIA TIC AOYIOTIKES NEPIOOOUC NMou
apxicouv PETG tnv 1 lavouapiou 2009 N UETAYEVEOTEPEC NEPIOOOUC:

e AAM 1 (AvaBewpnievo) «fapouaiaon Twv OIKOVOUIKWV KataoTtdoswv» (EGAPUOZETAl YIA TIG ETN-
OIEC NOYIOTIKES NEPIOOOUC NOU EEKIVOUV TNV N WETA Tny 1n lavouapiou 2009). To AAM 1 €xEl ava-
BewpnBEl yIa va avaBaduiosl Tn XpnoIudTNTa TWV NANPOGOPIWY NOU NAPOUCIGZOVTAl OTIC OIKO-
VOUIKEG KATAOTAOEIG. O Mo OnUAvTikES annayEG ival: n katdotaon Petaponwy 16iwv kedanai-
WV va NEPIAaPBAvEl uOVO OUVAAAQYEG UE METOXOUG, N EI0AYWYN MIAG KAIVOUPYIAG KATAoTaong
OUVOAIKoU €1008huaTog ("comprehensive income") nou cuvouddel ONa Ta OTOIXEIO E0OOWV KAl
€E00WV TA onoia avayvwpiZovtal oTnv KAatdotaon anoteAeoUdTwy PE Ta «Aoind €l008nuata»
("other comprehensive income") kal enavadiatunwaoelg (“restatements') OTIG OIKOVOUIKEG KATA-
OTAOEIC N aVAOPOUIKES EDAPUOYEC VEWV AOYIOTIKWV MOAITIKWV VA NAPOUCIAZovTal and Tnv apxn
TNC VWPITEPNC CUYKPITIKAC NEPIOOOU. H ETaipgia 6a epapudoel TIC napandve TEOMNONOINOEIC KAl
Ba KAvel TIC anapaitnteg aNAAYEC GTNV NAPOUGIACN TWV OIKOVOMIKWY TNG KATAOTACEWV YIA TO
€10¢ 2009.

e AN 23 - Koéotoc Aavelouou (n avaBewpnuévn EKGOCN TOU Napandvw MpoTUnou EXEI EPApLUO-
yn aro thv 1n lavouapiou 2009). H Bacikn d1adopd o€ OXEON JUE TNV NMponyouusvn €kdoon
ad®opd oTNV KaTtdpynon tng ENINOYNC avayvwpiong we €E000 Tou KOOToUC SaVEIOUOU NOU OXE-
TIZETaI JE NEPIOUOIAKA OTOIXEID EVEPYNTIKOU, TA ONOI0 ANAITETAl Eva onUAvTIKO Xpovikd didotn-
Ma MPOKEINEVOU VA YNOPECOUV VA AEITOUPYNOOUV N va NwAnBouv. H Etaipgia 6a epapuooel TNy
avaBewpnuévn €kdoon tou AAM 23 and thy 1 lavouapiou 2009.

e Tpononoinoeic oto AAM 32 kai AN 1 Xonuatoolkovouikd Meoa SiaBgoiua and tov KAtoxo (A
"puttable' u£co). H tpononoinon oto AAM 32 anartei Onwg OPICUEVA XPNUATOOIKOVOUIKA UECA
Sl0B&0iua and Tov KAToXo («puttable» YEoa) KAl UNOXPEWOEIC MOU AVAKUMTOUV KATA TNV PEU-
otonoinon uIag ovtotntacg Katataxbouv we 161a Keddnaia edv nANPOUVTAl CUYKEKPIUMEVA KPITA-
pia. H tpononoincn ato AAM 1 anartei ywvwotonoinon nANPodopIny avadopikd PE Ta «puttable»
MEOQ nou katatdooovtal wg 1610 Keddnala. O1 ToononoINoelg edapudlovtal yia ETNCIEG AOYI-
OTIKEC NEPIOAOUC NOU EEKIVOUV TNV N WETA Thv 1 lavouapiou 2009. H Etaipeia avauével Tl QuTteC
Ol TPOMOMOINCEIC SeV BA ENNPEGCOUV TIG OIKOVOMIKEG TNG KATACTACEIC.

e AAM 39 (Tporonoinigvo) «XpnUATtooIKOVOUIKA UEDQ: Avayvwpion Kal EMUETONCN» — AVTIOTA6UI-
OUEVA OTOIXEIQ MOU EUNIMTOUV OTO NESIO EPAPOYAC TNC AOYIOTIKAC avTioTdBuIonc (€dapudle-
TAI OTIG ETNOIEC AOYIOTIKEG NEPIGAOUC MOU EEKIVOUV TNV N PETA Tty 1n louAiou 2009). H napou-
0a TPononoinon anooadnviZel Tov TPOMO UE TOV 0noio Ba ENPENE va EPAPUOIOVTal, OE OUYKE-
KQIMEVEC NEPINTWOEIC, Ol APXEC MOU KABOPIZouv KATd NOoo Evac avtioTaduIZOPEVOC KivOuvocg N
TUNPA TWV TAUEIAK@Y POWV EPNINTEI OTO NESIO EHAPPOYNE TNG AOYIOTIKAG avTIOTABMIONG. H Tpo-
nonoinon autn dev edapudZeTal OTny ETalpgia KaBwe 6ev akoNouBei AOYIOTIKA avTIoTABuIoNg
oUudwva ue to AAM 39.

e AAM 39 (Tpornionoinon) «XpnuatooIKOVOUIKA UEDA: Avayvwplon Kal ErieETonon» kai AMNXI 7 (Tpo-
roroinon) «XpNUatooIKOVOUIKG UMEOQ: TVWOTOMNOINOEIC» — ENavVATa&ivounon XpNnUatoOIKOVOUIKWV
uéowv (edapudZetal yetayeveéotepa and tTnv 1n louniou 2008). H tpononoinon ENITPENEI OE MIC
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

OIKOVOWIKN OVIOTNTA VA ENAVATAEIVOUNOE! UN NAPAywya XPNPATOOIKOVOUIKA OTOIXED (Ue EEai-
peon 6o0a Katnyoplonoinénkav and tnv EnNiXEipnon otnv eUAoyNn a&ia JEOW TwV anNOTENECUATWY
KOTA TNV 0PXIKA TOUC avayvwpion) o€ SIadopeTIKA KaTnyopia and tnv «sUuAoyn a&ia JEOw TwV
aNoTENECUATWY» OE OUYKEKPIUEVEG NEPINTWOEIC. H Tpononoinan, niong, ENITPENEI OE IA OIKO-
VOMIKA OVTOTNTA VO PETADEPEl and TNV KATNyopia «AIaBEoIa NPOC NWANCN» OTNV KATNyopia
«Advela kal ANAITNOEIG» Eva XPNUATOOIKOVOMIKO OTOIXEIO Nou Ba Pnopouce va NANPEN TOV 0pl-
oMo «AdGvEIa Kal ANAITACEIC» (€Av OEV €iXE KATATOXBEl WC SIABEOINO NPOC NWANON), EbOOOV N
OIKOVOUIKN OVIOTNTA EXEl TNV NPOBEON Kal TNV duvVaTOTNTA VA OIOKPATACEI TO €V AOYW XPNHa-
TOOIKOVOMIKO OTOIXEID OTO €yyUG MEAAOV. H napandvw tpononoinon 8gv Ba EXEl Kapia eNMtw-
On OTIC OIKOVOMIKEC KATAOTAOEIC TNG ETaIpEiac.

AMXIT 1 (Toororioinon) «Mpwtn epapuoyn twv AMNXM» kair AAM 27 (Toornonoinon) «Evonoinuéveq
Kal 161aitEPEC OIKOVOUIKEC KaTaOTAOEIC» (€DAPUAZOVTal YIA TIC ETACIEC NOYIOTIKEC NEPIOOOUC NOU
EEKIVOUV TNV N PETA Ttnv 1n lavoudpiou 2009). H tpononoinon tou AMXM 1 eNITPENE! OTIC OIKO-
VOMIKEC OVIOTNTEC Nou ebapudZouv via npWTn ®opd ta AMNXM va XpNoIuonolouv we TEKUAINO-
MEVO KOOTOC EiTE TNV €UAOYN C&ia ETe TNV AOYIOTIKA A&ia YE BAON TIC NPONYOUNEVEC AOYIOTIKEC
MPAKTIKEG VIO TNV EMIPMETPNCON TOU APXIKOU KOOTOUG TwV ENEVOUCEWY OE BUYATPIKEG EMIXEIPN-
O€IC, 0 anod KOIVOU ENEYXOUEVEC OIKOVOUIKEC OVTOTNTEC KAl OE OUVOEDEUEVEC ENIXEIPNOEIC. ENi-
ONg, N TPOMOMNOINON KATAPYE( TOV OPIOKO TNC MEBOSOU KOOTOUC and TO AAM 27 KAl TO avTIKOBI-
Otd PE TNV anaitnon Ta YEPIoMATa va NapoucIiGZovtal we EI00ONUA OTIC ATOMIKEG OIKOVOUIKEG
KOTOOTAOEIC TOU eneVOUTA. KaBWEC N uNTPIKA ETAIPEIO KAl OAEC O BUYATPIKEC TNC €XOUV NdN
peTaBei ota AMNXM, n Tpononoinon 8gv BaA EXEl AVTIKTUMNO OTIG OIKOVOUIKEG KATAOTAOCEIG TNG ETal-
peiac.

ToororoiNoeIg ato AlXI 2 «[Mapoxe¢C nou EEaptwvtarl ano thv A&ia twv Metoxwvr». H Tpononoi-
non dapPOZETAl VIA ETNOIEC NOYIOTIKEC NEPIOAOUC NOU EEKIVOUV Ty N PMETA Thy 1 lavouapiou
2009 Kal SIEUKPIVIZEI TOV OPIoHO TNE «MPOoUNOBEONC KATOXUPWONG», UE TNV EI0AYWYN TOU OPOU
«UN-NpoUnéeecn KAtoxUupwaone» yia 0pous Nou v anoteAoUv 6POUG UNNPECIAg h 6poug ano-
doonc. Eniong dieukpiviZzetal Tl ONEC Ol AKUPWOEIC, EITE NPOEPXOVTAl and TNV OvTOTNTA EITE anod
TA CUPBAAAOPEVA PEPN, MPEMEI VA EXOUV TNV idIa AOYIOTIKA avtiyeTwnion. H Etaipgia dev ava-
MEVEI OTI AQUTN n AIEpUNVEIT Ba EXEl ENIBPACN OTIC OIKOVOUIKES TNC KATAOTAOCEIC.

AvaBewpnuevo AMXIM 3 «XUVEVWOEIC EMIXEIDNOEWV» Kal Tporornoinuevo AN 27 «EVoroinueVES
Kal 161aitepEC OIKOVOUIKEC KOTAOTAOEIC». TO avaBEWPNPEVO AMXI 3 «XUVEVWOEIC ENIXEIPAOEWV»
Kal TO Tpononoinuévo AAM 27 «EvonoinuEveg I181aitepeg OIKOVOUIKEG KOTAOTAOEIG» EGAPUOZOVTAl
VIO AOYIOTIKEC NEPIGAOUC NOU EEKIVOUV TNV N WETA TNV 1 louniou 2009. To avabswpnuévo AMXM
3 gl0dyel Yo og1pd anNAaywy oTto AOYIOTIKO XEIPIOPMO CUVEVWOOEWY EMIXEIPNOEWVY Ol OMOIEC Ba
ENNPeAooUV TO NOoco TNG avayvwpIoBEiocag unegPAgiag, tTa anoteAECUATA TNG NEPIGAOU OTNV
Onoia NPAYUATONOIEITAl N CUVEVWON EMNIXEIPNCEWV KAl TG MEANOVTIKG anoteNEoUaTa. AUTEC Ol
annayeg nepIAapBAvouy Tty €€060MoiNon TWV dANAvV@Y NOU OXETICOVTIAl JE TNV anOKINGON KAl
TNV avayvopion JEAROVTIKWY PETABOA®Y OTnv eUAOYN A&ia TOU EVOEXOPEVOU TIMNMATOG OTa
anoteNéouata. To tpononoinuévo AAM 27 anartei cuvanfayég nou odnyouv o€ aNAaYEC NOOO-
OTWV OUMMETOXNC OE BUYATPIKA VO KATAXWPOUVTAl 0Tnv Kaeaph 6€on. OAEC oI aNAaYEC TwV
AVWTEPW NPOTUNWY Ba Edapuootolv and tnv NPEPOUNVIA EGAPUIOYNG TOUG Kal Ba eNnNPeAcouV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

MEANOVTIKEC ANOKTACEIC KAl CUVANAAYEC JE METOXOUC JEIoPndiac and TNy NUEPOUNVIa aUuTh Kal
pETA.

o AMXIM 8, NEITOUPYIKOI TOUEIC (O€ 10XU yIa ETNOIEC NEPIOSOUC MOU ApXICouv Tn, N WETA Thv, 1n
lavouapiou 2009).To AMXIT 8 avtikadiotd to AAMT 14 Kal anaItel TN YWwOTONoiNON CUYKEKPIUEVWY
NEPIYPADIKWY KAl OIKOVOUIKWY NANPODOPINV wE avadopd TouG AEITOUPYIKOUG TOPEIC KaBWE Kal
QUEAVEI TIC anaAITNOEIC OTIC NON 1I0XUOUOEC YWWOTONOINOEIC. H ETalpgia Ba edapudoel To NPOTU-
no and tnv 1 lavouapiou 2009.

e AEEXIT 13 - [Npoypduuata Mototntag MNeAatwv (o€ papuoyn anod tnv 1n loudiou 2008.) To
AEEXM 13 diacadnvicel Tov XEIPIOUO TWV ETAIPEIVY NMOU XOPNYoUV KAMOIAC JopdNC enIBPABEU-
on niotdtntac Onwe 'ndvtouc’ N "Ta&dINTIKG hifia’ o€ NEAATEC Nou ayopdZouv ayadd h unn-
peaieg. H digpunveia dev Exel epapuoyn atnv Etaipeia.

o AEEXIT 15 - JUu®wVIEC yIa TNV KATAOKEUN aKivNTNG nEpiouoiac (0 epapuoyn anod thv 1n lavou-
apiou 2009). H digpunveia avadEPETAl 0TOUC UPIOTAUEVOUC SIaPOPETIKOUG NOYIOTIKOUG XEIQI-
oMouUc avadopIka uE NWANCEIC akivNTNG NEPIOUOIAC. MEPIKEC OIKOVOMIKEC OVTIOTNTEC AVAYVWI-
ZOUV TO €0000 cUudwva JE To AAIM 18 (BnA. dtav JETADEPOVTAl Of KiVOUVOI Kal Ta 0PEAN KUPIO-
TNTAG NG akivntng nepiouoiag) kal ARREC avayvwpidouv To €000 avanoya Pe To otddio ono-
KANPWOoNG TNG aKivhTNG NEPIOUsIac oupdwva e To AAM 11. H Sigpunveia dlacadnvidel nolo
NEATUNO NPENEI va EGAPUOOTEI O€ KABE nepintwon. H diEpunvEia dev Exel edapuoyn otny Etal-
peia.

o AEEX[T 16 - AvTIOTABUIOEIC UIAC KaBapnc ENEVOUONC OE EKMETAANEUON OTO EEWTEPIKO (O EPAp-
uoyn ano tnv 1n OktwBpiou 2008). H diEpunveia ExEl EdAPPOYN OE Wia OIKOVOMIKA OVTOTNTA Nou
QVTIOTABWIZE!l ToV KivOUVO EEVOU VOUIOUATOC NMOU NPOKUMTEl and Kabapn eNEvoucn Og EKUETAN-
AEUoN OTO EEWTEPIKO Kal MANPOI Toug OPOUC VIa AOYIOTIKA avTIoTdduIong cUudwva Pe To AAM
39. H dlgpunVEia NAPEXEI OONYIEC OXETIKA PE TOV TPOMO PE TOV OMNOI0 Wia OIKOVOMIKA ovtdTtnta
npénel va kaBopioel Ta nood nou avatagivououvtal and Ta idia keddnala 0Ta anoteAEoUaTa
TOOO0 VIO TO MECO aVTIOTABUIONE OO0 KAl VIO TO AVTIOTAOUIOUEVO OTOIXEID. H SiEpUNVEIQ SEV EXEI
edappoyn otnv Etaipgia, eddoov n ETaipgia OV XpNOIUOMNOIET TO AOYIOTIKO XEIPIOWO TNC aVTI-
OTdBUIoNG VIa 0MNoIadNMOTE €NEVOUCN OE EKUETANAEUCN OTO EEWTEPIKO.

2.2 ENEVSUCEIC GE GUVOESENEVEG ENIXEIPNOEIC

01 ENeVOUOEIC OTIC OUVOEDEUEVEC EMIXEIPNOEIC AOYIOTIKONOIOUVTAl KAl NapoucidZovtal OTIC OIKOVO-
MIKEC KATAOTAOEIC TNC ETAIPEINC 0TO KOOTOC KTAONCE WEIOV TUXOV MPOBRAEYPEIC anouEIONC.

2.3 NAanpodopnon avd topusa

QC ENIXEIPNUATIKOC TOMEAC OPIZETAl Mia OUAda NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV NOU NAPE-

XOUV MPOIOVTAa KAl UNNPECIEC, TA onoia undkeIvtal o€ dIadoPETIKOUC KIvOUVOoUC Kal anoddoelc and
EKEIVa ANAWYV EMIXEIDNUATIKOV TOMEWY. QC YEWYPADIKOC TOMEAC, OPIZETAl Mia YEWYPADIKA NEPIOXN,
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OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

OTNV OMoia NAPEXOVTAl MPOIOGVTA KAl UNNPECIEC KAl N onoia undkertal o€ SiadopeTIKOUC KIvOUVOUQ
Kal anodooeig and AANEG NEPIOXEC.

2.4 TUVOANAYHATIKEG HETATPONEC
(@) AEITOUPYIKO VOUIOMA KAl VOUIOUA avadopac

Ta OTOIXEIO TWV OIKOVOMIK®WYV KATAOTAOEWY NG Etaipeiag enipeTpouvtal e BAcn To KUPIO VOUIoUA
TOU OIKOVOMIKOU NEPIBAAAOVTOC, OTO OMNOI0 N ETAIPEIC NEITOUPYEI («AEITOUPYIKO VOMIOUa»). OI OIKO-
VOMIKEC KOTaoTAoEIC NnapouoiGZovtal o€ Eupw, Nou €ival TO AEITOUPYIKO VOUIOUA KAl TO VOUIOUa ava-
dopdc e Etaipeiag.

(B) Zuvaddayec kai unonoina

01 ouvanAay&g o€ EEva VOUIONOTA METATPENOVTAl OTO AEITOUPYIKO VOUIOUA JE BAON TIC ICOTIMIEC MOU
I0XUOUV KATA TNV NUEPOMNVIa TV ouvanAaywyv. KEpdn Kal ZnuiEC and cuvannayuaTikKES SIadOPES
0l OMOIEC NPOKUMTOUV And Thv EKKABAPION TETOIMY cuvanfaywy Katd tn SIApKEIa TNG NePIOSOU Kal
and Th PETATPONN TWV XPNUATOOIKOVOUIKWOV OTOIXEIWV NoU eKOPAZOVTAl O EEVO VOUIOWO ME TIC
IOXUOUOEG I00TIMIEG KATA TNV NPEPOMNVIa IcoAoyIouoU, Slaypddovtal 0Ta anoteNECUATA EKTOG and
TNV NENIMTWON NMOU METADEPOVTAI AN EUBEIAC TNV KaBapn 6€on AGYW Tou 0TI avadEpovtal o nNPd-
EEIC aVTIOTABUIONG KIVOUVWV XPNPATOPOWY KAl 0 NPAEEIC avTIOTABUIONG KIVOUVWY KABAPWY ENEV-
OUCEWV.

AAAQYEC otnv UAOYN Q&0 XPNUATOOIKOVOUIKOV XPEOYPAD WY OE EEVO VOUIOUA MOU EXOUV XOPAKTN-
pIoBel oav G106£01ua NPOC NWANCN avanuovtal 0 CUVAAAQYUATIKEG SIaPOPEG NMOU MPOEPXOVTA
and th diadoponoinon TNG KaBapng a&iag tou xpeoypddou Kal AoINEC afNayEC NOU NPOEPXOVTAl
and tn AoyioTtikN agia. 01 cuvannayuaTtikeS S1adopEC diaypddovtal 0Ta anoteENEoUATa eV Ol NOI-
NEC YETADEPOVTAI AN UBEIAG oTNV KABapn BEaN.

ZUVAANAYUOTIKEG S1aPOPEC OE PN XPNUATOOIKOVOUIKG OTOIXEID TOU EVEQYNTIKOU Kal NaentikoU nepi-
AauBAvovtal ota KEPSN N ¢nuieg and tnv afAayn otnv eUAoyn agia. ZuvanAayuaTIKES SIAdOPES un
XPNUAOTOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KAI NABNTIKOU ONWC UETOXEC O EUAOYN QEIA EOW TWV
anoteneoudtwy diaypddovial 0Ta anoTeENEOUATA 0av PEPOG TOU KEPSOUG N TNG Znuiag and JETa-
BoAn otnv eunoyn agia.

2.5 EvowMata nayia

Ta evowuaota ndyia avaypddovtal 0To KOOTOC KTNOEWC UEIOV OUCOWPEUMEVEC ANOOBECEIC KAl AMO-
MEIWON PE €EQIPEON TA YANEDO TG ONOIO ANOTIMOUVTAl 0TO KOOTOC UEIOV anopgiwon. To KOOTOC KTth-
Ocw¢ NepINauBaver 6Aeg TIC GUECa ENIPEINTEES SANAVEC VIa TNV AndKTNON TWV NEPIOUCIOK®WY OTOI-

XEIWV.

MeTayeveoTEPEG BANAVEG KATAXWEOUVTAl 0 €nAU&Enon tnG AOYIOTIKAG O&aC Twv EVOWUATWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

nayiov N ©¢ &ExwpIotd ndyio Yovov 4v ival moavo YEANOVTIKA OIKOVOUIKA OPEAN OXETICOUEVA UE
TO NAyIo va €I0pEUCOUV OTNV ETAIPEIO KAl TO KOOTOC TOUC UNOPEI VA ENIUETPNBEI &IOMIoTA.

To KOOTOC EMNICKEUWV KAl OUVTNPNoEwy Slaypddetal O0Ta anotengouata Otav npayuatonolgital
€KTOC and To KOOTOG TNG NEPIOSIKAG YEVIKNG CUVTAPNONG TwV SIVAIOTNEIWV NOU KEGANAIONOIEITAl KAl
dlaypddETal 0Ta AnoTeENEOUATA UE TN OTABEPN YEBOOO OTNV NEPIOSO NOU KAAUNTEI N oUVTNPNON.

Ta oikéneda dev anooBEvovtal. 01 ANOoRECEIC TWV ANAWV OTOIXEIWV TWV EVOWUATWY Nayinv uno-
Aoyidovtal YE TNy 0TaBePN PEBOOO MECO OTNV WDENIUN ZWNH TOUC NOU EXEl WC EENC:

e QOik6neda MnoEv

e KTtipia 13-20 €1In
® EZEIOIKEUMEVEC BIOMNXAVIKEC EYKATAOTAOEIC 7-15  &tn
e MnxavAuata, EE0NAICUOS Kal EE0NAICUOS UETADOPWV 5-8 €1n
e ‘EminAa kal eEapthuata 4-8 €1n
e YNONOYIOTEG 3-5 ¢€tn

O1 UNOAEINUATIKES Q&IEC KAl N WDEAIWN ZWN TWV EVOWUATWY NayiVv UNOKEIVTAl O ENAVEEETAON OE
KGOE nuePOUNVIa 1I00A0YICHOU.

‘Otav n AoyIoTIKA A&ia Twv EVOWUATWY Nayinv unepBaivel TNy avaktnolun a&ia, n diladopd (anouei-
WOoN) KaTtaxwpeital Aueca we EE060 OTa ANOTENEOUATA.

K€pdNn n Znpiec and tTnv NWANON EVOWUATWY Nayiwv, kadopiZovtal and tn diadopd YETAEU TOU TIMA-
MOTOC NOoU AAPBAVETAl KAl TNG AOYIOTIKAC TOUC KOBapNcg agiac. Ta kEpdn N ol Znuiec autég dlaypad-
doVTal OTa ANOTEAECUATA OaV MEPOC TWV KABAPWY AOINWY 000WV (EEHGOWV).

Kegpanaionoinon tokwv

XPNUATOOIKOVOMIKA €E06a Nou adopolv OTnv ayopd h KATAOKEUN OTOIXEIWV nayiou evepyntikou
kedanaionoiouvtal yia To Xpovikd SIGOTNUA NoU AnaItetal MEXPI TNV OAOKANPWON TNG KATAOKEUNC.
‘E€0da davelouou kedanaionolovvtal av Ta KEGAAaIa nou aviANBnkav xpnaoluonomenkayv i5IKG yia
TNV anoKTNON NAyiwv NEPIOUCIOKWY OTOIXEIWV. AV Ta KEGANAIO avTANBNKAV YEVIKG KAl XpNOIUOMNOI-
NBNKav yia Tnv anoktnon nayiwv NEPIOUCIOKWY OTOIXEIWV, TO MEPOC TwV £EOOWV dAveIouoU nou
kedanalonoleital kabopiZetal edapuodlovtag Eva ocuvteneoth kedanaionoinong eni Tou KOOTOUG
anokTnNong tou nayiou. OAa ta undnoina ££0da daveliouou diaypddovtal OTa anoteNEouaTa.

2.6 Audt NEPIOUCIAKA GTOIXEiN

(a) Ynepaéia

H unepa&ia avtinpoowneUel Tn d1Iadopd YETAEU TOU KOOTOUC £EaYOPAC Kal TNG UAOYNC O&iag Tou
MEPIGIOU TNG KABAPNC BECNC TNC BUYATPIKNC/ OUVOEDEUEVNC ENIXEIPDNONC KATA TNV NUEPOMUNVIO TNG

€Eayopdg. H unepa&ia EAEYXETAl ETNOIWE VIO AMOUEIWON KAl AvVAYVWPIZETAI 0TO KOOTOG MEIOV OUO-
OWPEUPEVN AMOUEION. KEPSN N Znuieg and unepagia dev avtiotpédovtal. KEpdn nh Znuieg and tnv
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nwWANoN UIag BuyatpIkNg nepiAapBAavouy To undAoINO TNG UNEPAEIQC MOU OXETIZETAI UE TN OUYKE-
KQIMEVN NPOG NWANCN BUYATPIKA. ZTNV NERINTWON KATA Thv onoia n euAoyn a&ia Tou PePIdiou TNG
ETAIPEIOC OTa NEPIOUCIAKG OTOIXEIO TNG ETAIPEIAG Nou ayopddeTal Katd tny nuEPOUNVIa TNG ano-
KTtnong ival yeyanutepn anod to KOOTOG ayopdc, NPOKUMNTEl ApvNTIKA UNEPAEIA N OMNOIa KAl Avayv®-
piZeTal an euBEiag ota anoTENECUATO.

H unepagio KOTavEUETAl OTIC UOVASEC NOPAYWYNC TAMEIOKWOY POWY NPOC ENEYXO anopeinwong. H
KATavoun YIVETAl OTIC JOVASEC h OTIC OPASEG TwV POVAdWVY MOU AVAUEVETAl va wPEANBOUV anod
TOUC ENIXEIPNUATIKOUC OUvOUAoHOUC OTOUC ONoiouc SNUIOUPYNBNKE N UNEPAEID KAl avayvwpiZETal
OUudWVa PE TO AEITOUPYIKO TOUEQ.

(B) Aikaiwuata kar doEIEC

AIKQIOUATA YIA TN XPNON TEXVOYVWOIag yia TN vEA Povada NoNUMPONUAEVIOU EXOUV KATAXWPNOET
OTO KOOTOC andKTNONG Kal €xouv Kedanaionoindei cuudwva Pe To 1AS 38 Aufa NEPIOUOIAKA OTOI-
X€ia. Ta SIKAIOPATA AUTA EXOUV CUYKEKPIMEVN SIAPKEIA ZWNG KAl MApouscIAZovtal 0To KOOTOG JEiov
OUCOWPEUPEVEC aNOORECEIC. H andoBeon unonoyiZetal oupdwva JE Th OTabepn pEBODO vyIa va
KOTAVEIUEI TO KOOTOC TWV SIKAIWUATWY oTnV SIApKEIa ZwNE (15 Xpovia).

01 GoeleC Kal BIKAIUATA EPEVVAC KAl EKUETAAAEUONC UOPOYOVAVEPAKWY KEdanalionolouvtal Kal ano-
OB&vovtal otnv NEPIDS0 TNC EPEUVAC OUUPWVA UE TOUC OPOUC TWV EKACTOTE ABEINV KAl SIKAIOUATWV.

(y) NOYIOUIKO

To k6otocg NoyiouikoU nepINauBAveEl To KOOTOC ayopdc AOYIOTIKWY NPOYPAUMATOV.

To KOOTOCG TwV AdEIWDV YIa TN XPNOoN AOYIOUIKOU KEGAAAIONOIEITAlI JE BAON TO KOOTOC andKTNONG Kal
AVANTUENG TOU OUYKEKPIUEVOU AoYIOUIKOU. Ta KOOTN autd anooBEvovtal KaTd Tn SIGPKEIO TNE WPE-
AIUNG ZWNC TOUG JE TN OTaBEPN PHEBOOO (3 xpdvia).

2.7 ‘EpEuva Kol aZ10A0yncn OpUKTWV NOpwV

Mdyia otoixeia evepyntikoU £pguvag Kar agioAdynong

Katd tn SidpkKela Tt NEPIOOOU EPEUVAC Kal NPIV NPOKUYPE! ENNOPIKA eKUETANNEUOIMN avakGAuyn, ol
dandveg tng €psuvag kal a&londynong netpenaiou kal GuoikoU agpiou E£0donoIouvTal. FTEwAoYIKA
Kal YEQDUOIKG KOOTN ONWE Kal KOOTN AUECO OUVOEDEUEVA UE UIa EPEUVA €E0SOMOIOUVTAl AuUEDA. Ta
KOOTN andktnong SIKAIWUATWY EPEUVAC KEGANAIONOIOUVTAlI OTA ACWUATA NAyia KAl anooREVOVTal
O0TNn SIAPKEIA TNG OXETIKAG AdEIaC N avanoya Pe TNV Npoodo TwV €pYACI®V av diladoponolouvtdal
ONUAVTIKG.

AVANTUEN EVOOUAT®V KAl OWUATWV Nayiov EVEPYNTIKOU

Aandveg yia TNV KATAOKEUN, eykatdotaon N oAokANpwon €pywv unodoung onwc nAatdOpuES,
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AyWYOI Kal Ol YEWTPNOEIG EMNOPIKA anodESEIYUEVWV NEPIOXWV avANTUENG kedanalonolouvtal YEoa
OTA A0WMPATA KAl EVOWPATA Nayla avanoya e th duon toug. Otav n nepiodoc avantuéng oAokAN-
PWOEI OE €va OUYKEKPIMEVO KOITAOUA TOTE WETAPEPETAl OTA OTOIXEID Napaywyncg. Kauia andoBeon
Oev xpewvetal otn ¢don tng avantuéng.

Mdyia otoIxXeia evepynTiKoU Napaywyne NETPENAioU Kal agpiou

Ta ndyia OTOIXEID METPEAQIOU KAl AEPIOU BEWPOUVTAI CUCOWPEUOUEVA EVOWUATA OTOIXEID SANAvwV
AVANTUENG OXETICOMEVEC ME TNV NOPAYWYN ANOSESEIYUEVWVY ANOBEUATWY.

ANooRECEIC NayiwV OTOIXEIWV EvEPYNTIKOU

Ta ndylo OTOIXEIO NETPEATIOU KAl AEPIOU ANOOREVOVTAl JE TN MEBOSO TWV OUVIEAECTWY avd Uovada
nopaywyne. O1 cuvteNeoTé avd PYovada napaywyne Bacidovtal o€ anodeEVUEVA anoBEuata, ta
onoia gival NETPENQAIO, aEPIO Kal AANa 0pUKTE anoBEuata Ta onoia ektpdtal 0t 6a avaktnBouv and
TIC UNAPXOUCEG UMOBOUEG UE TN XPNON TWV TPEXOUCWV PEBOSWYV EKMETAAAgUONG. O MOCOTNTEG
NETPENQIOU Kal aEPIOU BEWPOUVTAI NOPAXOEVTEC and TN OTIYUN NOU JETPNOOUV PE OpYyava JUETPNONG
OTO OUNBATIKO ONUEIO METARIBACNC OTOV AyopaoTh N OTA ONPEID BIEEAYWYNE TNC NWANONC KAl CUYKE-
KpIMEVa otn BaARida €E0O0U TNG GEEAMEVNC AMOBNKEUONG TNG NEPIOXNG TOU KOITAOUATOG.

Anopeiwon — NAyla otoixeia evepynTikoU €peuvac Kal a&loAdynong

Kéotn andktnong SIKAIWUATWY EPEUVAC EEETAZOVTAI VIO AMOMEIDMON OTav OTOIXEIQ KAl NEPIOTACEIQ
UnodEIKVUOUV AnopEIDOoN. Ma Toug okonoug TG anoTiunong TNG anopEinmong autd ta KOoTn anod-
KTnong SIKAIWPATWY €PEUVAC TG onoia unoBAAROVTAl OE EEETACN VIO AMOPEIWON, ouadonolouvTal
OTIG UNAPXOUCEC MOVASEG SNUIOUPYIAC TAUIAKWY POWV (MATP) TwV NAPAYWYIKWY KOITACOUATWY Nou
AVAKOUV OTnvV i81a YEWYPADIKN NEPIGEPEIQ.

Anoueginon — Anodedelypéva ndyla oToIXEia evepynTIkoU NETPENQIOU KAl agpiou Kal acwuata ndyia

Anodedelyuéva evonuata ndyia OToIXEIO NETPENAIOU KAl AEPIOU KAl aoWUATa Ndayla, eEgTaZovtal yia
anopeinon étav yeyovota h affayEC TWV NEPIOTACEWVY UNOSEIKVUOUY OTI TO TPEXOV UNAAOINO TOU
nayiou 6ev NPOKEITal va avaktnBei. Mia Znuia anougiwong avayvwpiZetal GTav To TPEXOV UNOAoINO
TOU nayiou ungppaivel To avakthaolpgo noad. To avaktnolpo noad ival To MeyanUTePO PETAEU TNG
eunoyncg Tou agiag ueiov Ta €£06a BIGOE0ONC KAl TNG O&aC XpNong Tou. MNa Toug okonoug TNG a&lo-
AdynoNng tng anopEiwong, Ta NAyia OTOIXEId ouadonoloUvtal OTO KATWTATO £NiNeEdO yIa TO 0noio
UNApXouV EEXwPIOTA AvayVwPIOIUEG TAUEIOKEG POEC.

2.8 ANOMEIWCN AZitC MN XPNHUTOOIKOVOMIKWY OTOIXEIWV.

Ta NEPIOUCIAKA OTOIXEID NOU Exouv anpoadIOpIoTN wdEAIUN Zwh, dEV anooBEvovTal Kal undkevtal
0€ €AEYX0 ANOUEIWONG ETNOIWC KAl €niong dtav kanoia yeyovota N afAayEC OTIC OUVONKEC KATa-
Selkvuouv 0TI N AOYIOTIKA A&ia UNOPEi va unv gival avakTaolun. Ta NEPIOUCIAKA OTOIXEIO NoU ano-
OB&vovTal UNOKEIVIAl O EAEYX0 ANOMPEIWONG TNG A&iag Toug GTav UNApxouyv VOEIEEIG OTI Ol AoYIoTI-
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KN a&ia toug 6ev Ba avaktnBel. Znuia anouEinong avayvwpiZeTal yia To nooo yia To onoio n Aoyi-
OTIKN a&la Tou nayiou unepRaivel TNy avaktholun a&ia Tou. H avakTthoiun a&ia eival n ueyandtepn
0&ia JETAEU eUNoyNG agiag PEI®UEVN UE TO ANAITOUMEVO YIA TNV NWANCN KOOTOG KAl A&iag XpNoswG.
(napouca agia XpNUAToPOWY NOU AVAUEVETAl va SnPIoupynBouv Pe BAon Tnv eKTiunon tng Sloikn-
oNgG VIa TIC MEANOVTIKAG OIKOVOUIKEG KAl AEITOUPYIKEG OUVONKEG.) TIa TNV EKTIUNON TWV ZNUIWV AMo-
MEIWONG TA NEPIOUCIAKA OTOIXEIO EVTIACOOVTAI OTIC MIKPOTEPEG SUVATEC MOVASEC SNUIOUPYIAG TAUEI-
OKQV POWV. MN XpNUATOOIKOVOUIKG OTOIXEIO eKTOC and UNEPAEID Nou €XOUV UMOOTEI anougiwon
ENAVEKTIMOUVTAI VIa MIBavA avtioTpodn TNG ANOMEIWONG 0 KABE NUEPOUNVIa I00A0YIOUOU.

2.9 XpNHATOOIKOVOMIKG NEPIOUCIAKA GTOIXEiO

01 enevoUoEIc TNG ETaipeiag Ta&ivouoUuvtal OTIC NapakATw KATNYOPIES: XPNHATOOIKOVOUIKG OTOIXEID
o€ guAoyn agia YEow anoteNeoudTwy, ENEVOUCEIC SIABEDIPEC NPOG NWANGCN Kal Avela Kal anartn-
O€IC. H Ta&ivounon ggaptdtal and to okonod yia TOV 0noio anoktnénke n enévouon. H Aloiknon npoo-
SI0pIZel TNV TA&IVOUNON KATd TNV APXIKA AvayvapIion Kal ENAVEEETALZE! TNV TAEIVOUNON O€ KABE NuE-
pounvia 1I00AoYICUOU.

(a) XonuatooIKovouIKa OTOIXEIQ O eUAoyn aéia WEOW anoTENEOUATWV

XPNUATOOIKOVOUIKO OTOIXEIO NEPINAPBAVETAI OE QUTAV TNV KAThyopia €Av anoktdtal ue okond va
NWANBEI 0€ CUVTOMO XPOVIKO SIGCTNPA h AV EXEl XAPAKTNPIOTEN ETCI ano tn dioiknon. Mapdywya eni-
onc¢ nepauBAvovTal OTNV KATtnyopia npog nwAnon ektoc AV NPOOPIZOVTAl VIA avTIoTABUIoN KIV-
OUVWV. MEPIOUOIAKA OTOIXEIO O€ QUTAV TNV KATNyopia NEPINAPBAVOVTAl OTO KUKAODOPOUV EVEQYNTI-
KO eite g&artiag Tou OTI MPOOPIZOVTAl NPOG NWANGCN EITE MPOOPIZOVTAl VA PEUCTOMNOINBOUV £VIOG
OWAEKA UNV@Y and TNV NPEPOPNVIO TOU I00AOYIOHOU.

(B) Adveia kar anartNoeic

MNepIAaPBAVEr N NAPAYWYA XPNUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIQ PE NMAYIEG N MPOOSIOPICUEVEG
NANPWUEC, Ta onoia dev dIANPAYMATEUOVTIAI OE EVEQYEC XPNUATAYOPEC Kal dev undpxel npdoeon
NWANONE autwVv. MePINAUBAVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC and EKEIVA UE ANEEIC UEYO-
AUTEPEC TWV 12 uNvV anod TNy nuepoUNvia 1IcoAoyIcPoU. Ta teReutaia cupnepiRaupdavovtal ota un
KukAo®opouUvTa nNEPIOUCIakG OTOoIXEla. Ta SAVEIQ KAl O AnAIThOEIC ouunePIAaUBAvOVTal OTIC EUNO-
PIKEC Kal AANEC anaITNOEIC OTOV I00A0YIOUO.

(y) AlaBEoiua npo¢ nwAncn XpNUAToOIKOVOUIKA MEPIOUOCIAKA OTOIXEI

NepIAaUBAVE! N NOPAYWYA XPNUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIQ TG Onoia ite NPoodiopiZovtal
OE AUTAV TNV KATnyopia, &ite 6gv unopouv va evtaxoouv o€ kanoia Aanfn anod TIC aVWTEPW KATNYO-
piec. NepinapBavovTal 0Tta PN KUKAOPOPOoUVTA NEPIOUCIAKA OTOIXEIQ EPOOOV N AloiKNnon Ogv EXEl TV

nPOOECN VA TA PEUOTONOINCEI ECO OE 12 WAVEC and Thv NUEPouNvia loofoyiouoU.

Ta XpPNUATOOIKOVOMIKG OTOIXEID Nou enieTpoUvTal o€ UAoYN a&ia YECW TOU AoyapiacuoU anote-
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Acoudtwy avayvwpiZovtal apxikd o eunoyn a&ia kar or dandveg ouvanAayng napoucidZovtal 0to
Aoyapiacud anoteEAECUATWVY.

01 ayopEc Kal oI NTWANOEIC XPNUATOOIKOVOUIK®OY OTOIXEIWV avayvwpiZovtal Katd Thy NUEPOUNVIa TG
ouvannayng nou gival Kal N npEPopNvia nou n Etaipgia deouevetal va ayopdoesl h va nwANOEl Thy
enévouon. Ta XpPNUATOOIKOVOMIKA OTOIXEIO apxIKG avayvwpiZovtal oTtnv eUAoyN A&ia Toug NAEOV Twv
GuEDQ gMIPPINTEWY OTN cuvanAayn danavav yia 6Aa Ta XPNUATOOIKOVOMIKA OTOIXEIQ MOU AVAyV®-
picovtal otnv €UAoyn 0&a PMECW ANOTEAEOUATWY. Ta XPNUATOOIKOVOUIKG OToIXEia diaypddovtal
otav 1o dikaiwpha OTIC TAUEIOKEG POEC and TIG eNeVOUCEIC ANYEl N UETARIBAZETAI KAl N ETAIpEia EXEI
METABIBACEl ouciwdWE OAOUG TOUG KIVOUVOUG KAl TIC AVTAUOIBEC MOU CUVENAYETAl N 1810KTNGCIa. Ta
O10B£0IUa NPOC NWANCN XPNUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIO anoTIMOUVTAl JETAYEVEOTEPQO OE
KOOTOC pEIOV KOOTOC ANOPEINONC KABWE Ta €pyaneia 16inv kebanaiwv dgv unopolv va anotiun-
Bouv Y akpiBeia. Adveia kar anartnoEglig avayvwpicovtal atny napouaa agia Pe t JEBOSO Tou npay-
MOTIKOU EMNITOKIOU. MPAayuatonoinBEvTa Kal €€ anOTIMNCEWV KEPON K ZnUIEC NOU NPOKUNTOUV and
METABOAN OTNV EUAOYN Q&I TWV OTOIXEIWV TNC KATNYOPIAC «XPNUATOOIKOVOUIKG OTOIXEIO YECW ano-
TENEOUATWV» KATAXWPEOUVTAlI OTA ANOTEAEOUATA OTNV NEPIOSO MOU AvaKUMTOUV. Ta KEPSN N ZNUIEC
€€ aNOTIMNCEWE NOU NPOKUMTOUV and tnv UETABOAN oTnv eUA0OYN A&ia un XPNHATOOIKOVOUIKWY OTOI-
Xelwv nou gival S1Ia6€0Iua NPOC NWANCN KATAXwPoUvTal an EuBsiac otnv Kabaph B€on. Otav enev-
OUoEIC SI0BECIUES NPOG NWANON NWANBOUV K anouEIwBOUV N CUCCWPEUPEVN PETABOAN OTnV eUA0-
yn a&ia TOUG METADEPETAI OTA ANOTENEOUATA 0aV KEPON N ZNUIEC and eNevOUOEIC O XPeOYpada.

01 eUAOYEC Q&IEC TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV Mou gival dianpayuateldolua o
EVEPVYEC AYOPEC Npoadiopidovtal and TG TPEXOUTES TIMEG ZATNONG. ['a Ta un dianpayuateuaoiya otol-
XEIO ol eUAOYEC a&iec NPOOBIOPIZOVTAl UE TN XPNON TEXVIKWY anotiunong onwc¢ avanuon npdoda-
TWV OUvVanAayw®yV, OUYKPIOIMWY OTOIXEiwV nou dlanpayuoTeUovTal Kal NPoEEODdANON TAUEIOKWY
POWV Mou €EEIBIKEUOVTAI VA AMEIKOVICOUV TIC MPAYMATIKEG CUVONKEG TOU €KAOTN.

Y€ KABE nuepounvia 10oAoyIopoU N ETaipgia ektiud av undpxouv OVTIKEIWEVIKEC EVOEIEEIC NoU va
0dnyouv OTO CupnEPACUa OTI Ta XPNUATOOIKOVOUIKG NEPIOUOIAKA OTOIXEID EXOUV UNOOTEl AnouEiw-
on. N0 JETOXEC ETAIPEIWVY MNOU EXOUV TAEIVOUNOET WC XPNUATOOIKOVOUIKG OTOIXEIO SIaBE0IUa NPOC
nOANON, TETOIA EVOEIEN OUVIOTA N ONUAVTIKA A NOPATETAUEVN PMEIWON TNG UAOYNC 0&iaC O OXEon
ME TO KOOTOG KTNOEWG. AV OTOIXEIOBETETAI ANOWEIWON, N CWPEUMUEVN OTa iGla kedanala Znuid nou
gival n d1apopd PETAEU KOOTOUC KTNOEWG KAl EUAOYNG Agiag, uETadEpeTal ota anotengopata. Ol
NUIEC AMNOMEINONG TWV CUMMETOXIKWY TITAWV NOU KATAXWEOUVTIAI OTa anotengEopata dev ava-
OTPEDOVTAl MEOW TWV ANOTEAECUATWY.

2.10 AOYIOTIKA YIO TA NAPAYywyd XPNHMATOOIKOVOMIKE OTOIXEI Kl TIC SPUCTNPIOTNTEC
avTIGTAOMIoONE KIVEUVWY

H Etaipgia xpnoiyonolei napdywya XpNPATOOIKOVOUIKA EPYAAEID yIO va AQVTIOTABUIOEl Toug KivoU-
VOUG MouU Ouvogovtal Ye TN PJEAROVTIKA SIakUPavon TIM@Y. AUTA Ta Napaywya XpNPAatooiKOVOuIKA
€pyaneia avayvwpiZovtal apxikad otnv eUAoOYN TOUC a&ia OoTnV NPEPOUNVIa OUUBAOEWC KAl JETAYE-
VEOTEPQ ENIPETPOUVTAI OTNV EUAOYN TOUC a&ia. H uEBOSOC avayvwpiong Tou KEPSOUC N ZnUIAC Nou
anoppEsl and tnv Napandve anotiynon eEApTATal 0Tto Katd NOoov autd Ta Napdywya XpNPaATool-
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KovouIKG Epyaneia Exouv NPOodIOPIoTEl w¢ EPYANEIa avTIoTABUIONE KIvOUVOU Kal Th dUon TOU avTl-
KEIMEVOU AVTIOTABUIONG.

H Etaipsia kataypddel katd tnv nuepounvia ouvadAayng th ox€on PETAEU TOU QVTIOTABUIOTIKOU
EPYAAEIOU KAl TOU AVTIKEIMEVOU aVTIOTABMIONG KABWGE KAl TOU 0KonoU avTIOTABMIONG KIvOUVOU Kal TNG
OTPATNYIKNG ufonoinong ouvanfaywy avtiotdduiong kivouvou. H Etaipgia kataypddelr eniong to
QPXIKO OKEMTIKO AVTIOTABUIONG KIVOUVOU KABWE Kal KATA Th SIAPKEIA TWV OuvanAaywy To Katd ndco
TO EPYANEIO MOU XPNOIMOMOIOUVTAl O AUTEG TIC OUVAANAYEC Eival anoTENECUATIKA OTO va AvTIOTA6-
MiZouv BIOKUMAVOEIC OTIC EUAOYEC O&IEC N OTIC TAUEIOKES POEC TWV AVIIKEIMEVWY AVTIOTABUIONC.

To 2006 n Etaipeia Exel OuVAYEl CUPPWVIEG XPNUATOOIKOVOUIKWY EQYAAEIWV NOoU ExOuV NPOadIopI-
OTEl WC NPAEEIC AVTIOTABUIONC TAUEIAKWY POWV. TO MEPOC TWV AAAaywWV oTnv eUAoyn a&ia nou ava-
AoYEl OTNV ANOTEAEOPATIKA AVTIOTAOUION TOU KIVOUVOU, avayvwpEIiZETal O€ €10IKO anoBeUaTIKO TwV
16wV Kedanaiwv. OnolodNnote kEPSOC N ZnId anoppEesl and KIVACEIG oTnv eUAoyn a&ia nou ava-
Aoyel otV anoteNeoUaTIKA avTIOTABUION KIVOUVWY, avayvwpIiZeTal AUEOCA OTA ANOTENEOUATA TNC
Etaipeiac (Katdotaon anoteNEoudTwY). Ta CUCOWPEUPEVA NOCA OTO anoBeuatiko 16iwv kedanai-
WV avaKukA®vovtal JEcw TNG Katdotaong AnoTeENECUATWY OTIC NEPIOGAOUG ONOU TO AVTIKEIUEVO
AVTIOTABUIONG ENNPEACZE! TO anotENEoUa (OTav NAPBAVEI XWPA N NPORAENOUEVN NPOC AvTIOTABUIoN
ouvafnayn).

Otav éva XpNUATOOIKOVOUIKO EPYANEIO AVTIOTABUIONEG TAUEIAKWY POWY ANEEI, NOUNNBel, N NAEov
Ogv NANPOI Ta KPITAPIO AVTIOTABUIONE TAPEIOKWY POWY, CUCCWPEUMEVA KEPON N ZnNUIEC Nou undp-
XOUV OTa 610 KedANaIa napauévouy kel €wg Otou n npopAenduevn NPAEN avayvwpIioTel TEAIKA
oTnv Katdotaon ANOTEAEOUATWY. TNV NEPIMTWON NouU &gV AVAPEVETAI VA NPAYMATONOINGEI N NPo-
BAsNOuEVN NPAEN, T CUCOWPEUMNEVA KEPDN / ZNUIEC NOU BpiokovTal OTa idla KEDAAaIa UETADEPO-
VTal PECA OtV KATAoTAoN AanOTEAEOUAT®WY OTa «AoINA KEPSN / (CNUIEG)».

Ta nopdywya XpNPATOOIKOVOUIKG €pyaneia nou OV NPoodIopicovTal we EPYANEIa avTioTdBuIoNG
KIvOUvou Kkal 6ev nANPOUV TIC NPoUNoBECEIC NOYIOTIKNG avTIOTAtuIoNS KIvOUVOU TA&IVOouoUVTal WG
napdywya nNpog NWANCN Kal ENIPETPOUVTAl OTNV eUAOYN A&ia JECW TNG KATAOTAONG ANOTENEOUA-
TwV. AIOKUPMAVOEIC otnv eUAoYN Q&0 QUTWV TV NAPAYQYWV Nou &V Thpouv TIC NPOUNOOECEIC
AOYIOTIKAG avtioTdouIong KivoUvou avayvwpiZovtal GUeca otny KATtAoTtaon anoteENEOUATWY OTNY
Katnyopia «Aoind £€0o0da / €£08a» N OTO «KOOTOG NwANBEvTwv» (BAENE onp. 20).

2.11 KpatIKEC ENIXOPNYNGEIC

Enixopnynoeic nou oxetidovtal YE NAyia NEPIOUOIAKA OTOIXEIO apxIKG avayvwpiZovtal oav £€00da
EMNOPEVWV NEPIOOWV Kal cuunepINapBavovtal TG «MPOBAEYEIC KAl AOINEG UNOXPEWOEIG» WG KOATI-
KEC ENIXOPNYNOEIC META NIOTWVOVTAl OTA anoteNEouata Katd tn SIGPKEIA TNE WPENIMNG ZWNE TWV
nayiwv nou avadEpovtal o€ GUECN OXEON WE TIC ANOOREOEIC TOU OUYKEKPIMEVOU Nayiou.

AOINEG ENIXOPNYNCEIG Ol ONOIEG EXOUV NMAPACXEDEI OTNV ETAIPEIA YIA VA EMIOTPAGOUV KATW and opl-
OMEVEC OUVONKEC MapouoIAZovTal 0av JAKPONPOBEOUES UNOXPEWOEIC MEXPI MOU N MIBavoTnTa Eni-
OTPODNC TWV VivEl NOAU WIKPN. TOTE KATAXWPEOUVTAI 0aV EVOEXOUEVEC UMNOXPEWOEIC MEXPI MOU N
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MmoeavoTNTa ENICTPOPNC TWV VivEI NOAU ANOUAKPUOUEVN.

2.12 AnoOEpaTa

Ta anoBEuata anoTINWVTAl OTNV XaUNAGTEPN O&a METAEU KOOTOUC KTNOEWC KAl KOBAPNC PEUOTO-
noINCIUNG a&iag. To KOOTOG NPOadIopiZeTal e TNV PEBOSO TOU WECOU OTABUIKOU KOOTOUG. H kaBa-
PN peuCTOnOINCIUN a&ia ektiydtal e BAON TIC TPEXOUCEC TIMEC NWANONG Twv anobeudtwy ota
nAaiola Tng ouvheouc SpaoTNPEIOTNTAC AdAIPOUNEV®Y KAl TWV TUXOV €EO006wV nwAnong onou
OUVTPEXEI NEPINTWOonN.

To KOOTOC NPOOdIoPIZETAl JE TNV UEBOOO TOU YEOOU OTABMIKOU KOOTOUC.

2.13 EMNOPIKEG Kol AOINEC ANAITACGEIC

01 anarthoelg and NeEAATEC 01 OMOIEC YeVIKA ExOuV MicTtwon 30-90 NPEPWY KATAXWPOUVTAI APXIKA
otnv eUAoyNn a&ia TOUG KAl UETAYEVEOTEPA ANOTIMWVTAl OTO avandoBEOTO KOOTOC UE TNV XpHon Tou
NEAYMATIKOU ENITOKIOU, adaIPOUNEV®Y KAl TWV NIV anopeinonc. O ZnUIEC anouEiwong avayvw-
picovtal dtav undpxel avtikeiyevikn EvosiEn Ot n Etaipeia dev ival og 6€on va sionpd&sl 6na ta
nood nou odesifovtal UE BACN TOUC CUMBATIKOUC OPOUC.

01 EUNOPIKEC analthoelc nepinaupavouy CUVANAAYUATIKEG KAl YPAUWATIA EI0NPAKTEA and TOUC
nendtec.

YoBapd npoBANUATA Tou NEAATN, N MIBAVOTNTA XPEOKONIAG N OIKOVOUIKN avadiopydvwaon Kal n adu-
VAMIO TOKTIK@WY NANPWPWY BEWPOUVTAI EVOEIEEIC OTI N ANAITNON EXEl ANOoPEIwBEl. To Nood Tng NEo-
BAsWNC anopeiwong ival n d1adopd YETAEU TG AOYIOTIKAG A&iaC TwV AnaItNOEWY Kal TG Napou-
00¢ 0&iaC TWV EKTIMOMEVWOV MEANOVTIKWY TAMEIOK®Y POWYV, MPOEEOPAOUUEVWY UE TO NPAYMATIKO
€MITOKIO. To Nooo TNG ZNUIAC ANOMEIWONG KATAXWPEITAlI WG ££060 OTA ANOTENECUATA KAl CUMNEQI-
Aaupdvetal ota «EEoda dioiknong kal SIGBeonCg».

2.14 TapEIaKa S100£0IMa KAl 1I603UVAMA

Ta Tauelakd S1a0€0Iua Kal 100dUvaua neEPINaUBAVOUY TA METPNTA, TIC KATABEOEIC OWEWG KAl NPOBE-
oMiag, TIC BPaxXunpPOBEOUES MEXPI 3 UNVEC ENEVOUOEIC UPNANG pEUCTONoinoNG Kal xapniou piokou
KQI TIC TPANEKESC uNEPAVANAYEIC.

2.15 MeToXIKO KEPANaIo

To METOXIKO KEDANQIO NEPINAUBAVEI TIC KOIVEC METOXEC TNC ETAIpEiaC. Augoa €€00a via TNV €kdoon

METOXWYV, EudaviZovtal META TNV adAiPECN TOU OXETIKOU GOPOU EICOONUATOC, O MEIWON TOU NPOI-
AVTOC TNG €KOOONC,.
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2.16 AAVEIGHOC

Ta 6AvVEIa KATaxwPoUvTal apxIKG oTnv EUAoOYN A&ia Toug, MEINUEVA UE Ta TUXOV AUEDCO €E0OQ VIO TNV
npaypatonoinon tng ocuvanfayng. METAYEVEOTEPA ANOTIMWVTAI OTO AvanOOBECTO KOOTOG. TUXOV
S1adoPAd UETAEU TOU EIOMPAXBEVTOC NoooU (KaBapd and oxeTIKG €€00a) Kkal TNG A&iag €€0dANONG
avayvwpiZetal ota anoteNEopata Katd Tnv SIdpKEIa Tou daveiouoU BACEI TN MEBOSOU Tou NPay-
paTikoU enitokiou.

Ta 6AVEID XapaKTNPIZoVTal WE BPAXUNPOBECUEC UNOXPEWOEIC EKTOC €AV N ETAIPEIQ EXEI TO OPIOTIKO
SIKaiwua va avaBannel tny eE6GAN0N yia TOUAGXIOTOV 12 UAVEC META TNV NUEPOMNVIG TOU I00A0YI-
ouou.

01 TPanedIKES uneEPAvANNPEIC NEPIAAUBAVOVTAl OTO TPANEZKO BPaxunpdBeouo daveioud, oTic BPa-
XUNPOBEOUEC UNOXPEWOEIC TOU 100A0YIOUOU KAl OTNY KATAOTAON TAMEIAKWY POWV.

2.17 Tpéxoucd Kal avapannoMevn ¢oponoyia

0 do6pocC €1000NPATOC TNE NEPIOOOU anoTeAEtal and Ty TPEXOUOCA Kal Thy avapanfduevn dopo-
Aoyia. O $6po¢ avayvwpiZetal otnv «Katdotaon ANOTEAEOUATWY» EKTOC KAl AV OXETIZETAl Y€ NOOG
nou EXOUV avayvwpIoTEl aneubesiag ota «161a Keddaaiar». e authv Thv NEPIMTWon 0 dOPO¢ ava-
YVWPIZETal eniong ota «161a Keddnaia.

0 ®OpoC €1000NPATOC €Nl TwV KEPOWV, unonoyidetal pe Baon tTn GopoNoyIKAN VOUOBEDIa Nou EXEI
BEONIOTEN KATA TNV NUEPOUNVIA I00AOYIOMOU OTIC XWPEC ONou SIEEAYOVTAl O EPYACIEC TNG ETaIpEiag
Kal avayvwpiZzetal wg €€060 tnv NePIodo KATd TNV Onoia NEOKUATOUV Ta kEPSN. H dioiknon ava dia-
OTAMATA AEI0AOYEN TIC NEPINTWOEIC ONOU N KEIUEVN GOPOAOYIKA VOUOBEDia xpNndel epunveiag. Onou
KOIVETAI anapaitnTo yivovtal NPoRASYEIC NI TWV NOCWV NOU AVAPEVETAI va NANPWOOUV OTIC $OPO-
AOVIKEC OPXEC.

0 avapaniduevog dOPOC EI008NUATOC NPOOSIOPIZETAl UE TNV PEBOSO TNC UNOXPEWONC NOU MPOKU-
ntel and TIC NPOOWPIVES BIAPOPEC METAEU TNC AOYIOTIKAC Q& Kal TNE dOpoAoyIKNC BAONS TWV
MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV MOU EPPAVICOVTAlI OTIC OIKOVOMIKEG KATAOTACEIG.
AvapBannduevog dOPoG e1I000NUaTog dgv NoyiZetal EAv NPOKUNTEl and Ty ApXIKA avayvwpion oTol-
XeloU evepynTikoU N naéntikoU o€ ouvannayn, €KTOC ENIXEIPNPATIKAC OUVEVWONE, n onoia dtav
EYIVE BEV EMNPEACE OUTE TO AOYIOTIKO OUTE TO $OPOoA0YIKO KEPOOG N Znpia. O avaBaAAGUEVOQ
dOPOC NPOodIopIZeTal Ye TOUC HoPONOYIKOUC CUVIEAEOTEC Kal VOUOUG NOU 10XUOUV KATd TNV NPE-
pOoMNVIa Tou 1I00A0YIOUOU Kal AVAUEVETAl VA 1I0XUo0oUV OTav oI avaBanfdueVEC GOPOAOYIKEC analth-

O€IC B0 Npayuatonoinfouv h o1 avapANNOUEVEC POPONOYIKEC UNOXPEWOEIC Ba anonAnpwoouUv.

01 avaBanAndueveC GOPONOYIKEC ANAITACEIC avayvwEIZovTal OTO BaBUO VIO TOV ONoio EVOEXETAI VA
undap&el ueNnovTIKO GopoAoyNTED KEPSOC YIA TNV XPNOIMONOINoN TNE NPOCWPIVAG S1adopdc nou
dnuIoupyel Tnv avapanAduevn GopoAoYIKA anaitnon.
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2.18 NMAPOXEG GTO NPOCWMIKG
(@) Ynoxpewoeic Adyw ouvta&lodotnong
H ETaipgia €xel npoypAuuaTa KABOPIoHEVWY EI0DOPWV KAl MPOYPAUUATA KABOPIOUEVWY NAPOXWV.

Npdypaupa KaBopIopEvwy €1I0G0PWY ival €va ouvta&iodoTikd NPoypaAuua OTa NAaioia Tou onoiou
N ETQIPEIO NPAYUATONOIEl KOBOPIOUEVEG NMANPWUES OE Eva EEXWPIOTO VOUIKO NPpoowno. H Etalpeia
OEV EXEI KAMIO VOUIKA UNOXPEWON va NANPWOE! ENi NAEOV EIOPOPEC EAV TO TAUEIO OEV EXEI ENAPKN
nePIoUoIakG OTOIXEID YIa va NANPWOEI 0€ OAOUG TOUC £PYAZOMEVOUC TIC MAPOXEC MOU OXETIZOVTAl UE
TNV UNNPECIA TOUG OTNV NApoUaoad Kal TIG NPONYOUUEVEG XPOVIKEG NEPIOSOUG.

0 Ta NPOYPAUMATA KOBOPIOUEVWY EIOPOPWV N ETAIPEIN NMANPWVEI EI0D0PEC 0 A0DANIOTIKA TAMEID
TOU 6NUOCIoU OE UNOXPEWTIKN BAon. H Etaipeia dev €xel AAAN UNOXPEWON £ OO0V EXElI NANPWOEI
TIC €1000PEC TNG . O1 I0DOPEC avayvwpicovtal oav dandveg Npoownikou otav odeifovtal. Elodo-
PEC NOU NPONANPWVOVTAI AVAYVWPEIZOVTAl OaV OTOIXEIO TOU EVEQYNTIKOU OE NEPIMTWON NOU UNAPXEI
SuvatoTNTA EMNICTPOPNG TWV XPNUATWY N CUPYNPIOUOC UE VEEC ODEINEG.

MPOYPaUUa KOBOPIOUEVWY NAPOXWV Eival €va OUVTAEIOS0TIKO NPOYPaUUa TO Onoio KabopiZe! Eva
OUVYKEKPIUEVO MOOO NAPOXNC OUVTAEEWG TO OMNoio Ba €I0NPAEEl O £pYAZONEVOC OTAV OUVTAEI0S0TN-
P&l To onoio ocuvhnBwc eEaptdtal and &va N NEPIOCOTEPOUC NAPAYOVTIEC ONWCE N NAIKIa Ta Xpovia
npoUnnPEoiac Kal To UYoC TV anodoxwy. H ETaipeia dev €XEl CUVTAEIOOOTIKO NPOYPAUMa KaBoPI-
OMEVW®V NAPOX®WV MoU va €ival XpNUAToS0TOUUEVO.

H unoxpEwon NoU KATAXwPETal 0ToV I00A0YIONO VIA TA NPOYPAUMATA KOBOPIOPEVWY NAPOXWV EivVal
N Napouca a&ia TNG UNOXPEWONG YIa TNV KABOPIoWEVN NAPOXN Wadl WE TIC METABOAEC MOU NPOKU-
NTouv and Ta PN avayvwpeIioPEVA AvanoyIoTIKA KEPSN Kal ZNUIEG KAl TO KOOTOG TNG NpoUnnpeciag. H
UNOXPEWON TNC KABOPIOUEVNE MAPOXAC UNOAOoYIZeETal ETNoiwG and aveEdPTNTO avanoyioTA PE Th
XPNoN tnG PEBOOOU TNC NMPOBAENOUEVNG MIOTWTIKAG WovAdog (projected unit credit method). H
napouca agia TNG UNOXPEWONG KABOPICUEVWY MAPOXWV UNOAOYIZETAl UE MPOEEODANCN TwV PJENRO-
VTIK@V XPNUATIKWOV EKPOWV UE OUVTEAEOTN NPOEEODANONC TO EMITOKIO TWV PMAKOOMNPOBECUWY OUO-
AdywV Tou EARNVIKOU ANPOGCIoU Nou €xouv OIAPKEID NEPINOU fon PE TO CUVTAEIOSOTIKO NPOYPAUMA.

Ta OUCOWPEUMEVA AvaNoVIOTIKA KEPSN Kal Ol ZNUIEC MOU NPOKUNTOUV and TIC NPOCAPUOYEC UE BAon
TA 10TOPIKA OEGOUEVA KAl TIC UNOBEDEIC TNC AVAAOYIOTIKAC MEAETNG KAl unEPBRAivouv To 10% TNC Uno-
XPEWONG KABOPIOUEVWVY EI0GOPWV KATAXWPEOUVTAlI OTA AnOTENECUATA PECA OTOV AVAUEVOUEVO
MEOO aodPaANIOTIKO XpOVO €PYAOCIAC TWV OUMPETEXOVTWVY OTO NMPOYPAuMA.

To k6OTOG NPOUNNPEDIAC KATAXWEEITal AUECA OTA AnNOTEAEOUATA WUE EEQIDEDN TNV NEPIMTWON NoU
Ol METAROAEC TOU NMPOYPAUMATOC EEANTWVTAI and TOV EVAMNOPEVOVTA XPOVO UNNPEDIAC TwV £pyalo-
MEVWV. ITNV NEPINTWON AUTA TO KOOTOC NPOoUNNPECIAC KATAXWPEITAI OTA ANOTEAECUOTA WE TNV OTA-
Bepn HEBOOO PEDA OTNV NEPIOOO WPINAVONG.
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(B) MapPOXEC TELUATIOUOU TNC anaocxoninong

01 NOPOXEC TEPUATIOUOU TNE anaoxoNnong NANPWVOVTAl ATAV Ol EpYAZOUEVOI AnNOXwEOoUV NEIV TV
NPEPOUNVIO OUVTAEI0O0TNOEWG N OTav 0 EPYAZOUEVOC ANOXWPNOEI OIKEIOBENWG WE avtannayua
QUTEC TG NMAPOXEC. H ETAIpEIO KATAXWEEI AUTEC TIC NAPOXEC OTav SeCUEUETA, ETtE OTAV TEPUATIZE!
TNV anaoxoAnon Unapxoviwy EPYAZOMEVWOV OUNDWVA JUE Eva AEMNTONEPEC NPOYPAPUA VIO TO Onoio
dev undpxel niIBavotnta andéoupong, efte Otav NPOOPENPEI AUTEG TIC NAPOXEC WG KIVNTPO via €6e-
Aoucia anoxwpnon. MapoxEC TEPUATIOUOU TNG anacxoAnong nNou odeinovtal 12 PNVEG PETA TNV
NUEPOUNVIa Tou 100A0yIouoU NpoggodAoUvTal TNV NapoUca a&ia Touc.

(y) MQPOXEC OE OUMUETOXIKOUC TITAOUC N UE BAon tnv a&la TwV OUUUETOXIKOV TITAWV

H ETaipgia éxel o€ 10xU €va npoypauua anodoxwyV BACIOUEVO OE UETOXIKOUC TITAOUCG. TO CuVvOAIKO
nooo tng dandavng katd Tn SIAPKEIQ TNG NEPIOSOU WPINAVONG TOU SIKAINUATOC KaBopidetal ye BAcn
Tnv €UAOYN a&ia TOU NPOYPAPMATOC KATA TNV NEPIOOO Nou NPoodEpETal TO diKaiwua. O npoUnobE-
OEIG NOoU BEV OXETIZovTal e TNV ayopd NEPIAaUBAVOVTAl OTIC UNOBETEIG yIa TOV KABOPIOUO TOU apIb-
MOoU Twv SIKAIWPATWY NOU AVAPEVETAl VO EEACKNBOUV. L& KABE nuUEPOUNVIa I00AOYICMOU N ETAIPEIQ
AVOBEWPE TIC EKTIMACEIC VIO TOV apIBUd TWV SIKAIWUATWY NOU AVAUEVETAl VO €EAOKNBOUV. Ava-
YVWPIZEI TNV ENIGPACN TNC AVABEDPNONE TWV APXIKWY EKTIMNOEWY OTA ANOTEAEOUATA WE avanoyn
nPOcAapUOYN TWV 18iwv kedanaiwy.

Katd tnv doknon twv OIKAIWPATWY Ta nood nou glonpdttovtal Kadapd and dueoca €060 NG
OUVAAAQYAC, KATAXwPOUVTAl OTO METOXIKO KEDANAIO (OVOUACTIKN A&ia) Kal 0TO anobeuaTikd UNéEP To
dptio.

2.19 NPOMNOEUTEC Kl NOINEC UNOXPEWGCEIC

01 MPOUNBEUTEC KAl ADINEC UMOXPEWOEIC AVAYVWPIZOVTal apxXIKG otnv eUAoyn A&ia TOUC Kal ENIPE-
TpouvTal cUMPWVA [E TO ANOOBECUEVO KOOTOC KAl XPNOIUOMNOIETAl N YEBOSOC TOU NPAYUATIKOU EMI-
TOKIOU.

2.20 MPOoBRAEYEIC

MNPoBAEYEIC yia anokatdotacon nepIBANAOVTOG, €£06a avadiopyAavwong KAl VOUIKEG UNOBECEIQ Yivo-
VTal OTaV N ETAIPEIQ EXEl VOUIKEC OUMBATIKEC N AANEC UNOXPEWOEIC MOU anoppEouy and NPA&EIC Tou
napendovtoc, sival mBavov va XPEIaoBoUv JEANOVTIKEC EKPOEC VIO TNV SIEUBETNON AUTWY TWV UNO-
XPEWOEWV KAl TA OXETIKG NOod pnopouv va unofoyioBouv PE OXETIKN akpiBela. MpoBAEYEIC ava-
S10pBpwong NepINaPBAvoUV NPOOTIUA AOYW TEPUATIOMOU CUMBACEWY MIOBWOEWV KAl AUOIBEC ABYW
€EO0O0U and TNV unNnpPeoia epyalopévmy. MPoRAEYPEIC eV UNOPET va YIVOUV VIO EVOEXOUEVEC UEANO-
VTIKEC NEITOUPYIKEC ZNUIEC.

01 npoBAgYeIc unonoyidovtal Ye BACN TNV NAPOUOA A& TWV EKTIMACEWV TNE SIoikNoNng yia th dand-
VN NMou 6a XPEIOOTEN yIa TNV SIEUBETNON TWV AVAREVOUEVWY UNMOXPEWOEWY KATA TNV NUEPOMNVIA TOU
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looAoyIouoU. O CUVTEAEOTNC NPOEEODANCNC NOU XPNOIUOMOIETAI AVTIKATONTPIZE! TIC OUVONKES TNG
ayopdg Kal th SIaxXpoVvIKh a&ia Tou XPNPATOC KOBWE ENIONG KAl ENAUENOEIC OXETIKEC UE TNV UMNOXPE-
won.

2.21 NePIBANNOVTIKEC UNOXPEWOCEIC

01 nepIBaNANOVTIKEG 6ANAVEG NOU OXETICOVTAl ME TPEXOVTA h peARovTikG €006a, kepanaionolouval
N egodonolouvtal avanoya pE Tty nepintwon. 01 dandveg nou adopolv UNOXPEWOEIC NoU dNnl-
oupynhenkav and napenNboUoes SpacTNEIGTNTEC KAl Nou dev OUUBAAAOUY OTa TPEXOVTA N JEAROVTI-
kG £€006a TNG gTAIPEiag, e€odonolouvtal.

H Etaipgia epapudZel NOAITIKA yIa TNV NPOOTACIa Tou NEPIBANAAOVTOC N Onoid CUUMOPPWVETAl UE
TNV 1I0XU0OUCA VOUOBETIT Kal TOUG GPOUC MOU AnoppPEOUY and TG NEPIBANNOVTIKEG KAl AEITOUPYIKEG
A6€IEC TWV OPACTNPIOTATWY TNC. MA TN CUPKOPDWOoN YE OAOUC TOUC OXETIKOUC OPOUC Kal KAVOVI-
ououcg n Etaipeia éxel edapudoel cUotnua NnapakoAoubnong Twv d1adopwyv NAPAUETPWY, OUUD®-
VO ME TIC aNaItNOEIC TWV appodiny apxwv. ENIoNG NnpocappoZel ta enevouTIKA TNG NPoypduuata vid
SaNAVEC Nou anaItouvtal Via YWWOTEC UENNOVTIKES NEPIBANAOVTONOYIKEC analitnoelg. O napandve
OaNAVEC NPOEKTIMOUVTAI and OXETIKEC NEPIBAANOVTIKEC MEAETEC.

YNOXPEWOEIC YVIa nEPIBannovTikEC dandveg enavopbwong N KaBapiouou avayvwpeiZovtal otav ol
OXETIKEC NEPIBANNOVTIKEC WENETEC N EPYAOIEC KOBaPIoUoU €ival mMOAvEC Kal Ol OXETIKEC dandveg
MROPOUV EUAOYA VO EKTIMNBOUV. TeVIKA, N SNUIOUPYIO TWV OXETIKWY NPOBAEWEWY CUPNIMTEI YE TN
6€oueuon and pEPouC TNG ETalpeiag va npoBei og unonoinon enionuou oxediou dpdong, o€ NePI-
NTWOoN anoBlouNXavonoinong N o€ NERINTWON KAEIOIMOTOC AVEVEPYWV EYKATAOTACEWV.

2.22 AVOYV®PIoN EG03WV

Ta €006a nepinapBAvouv TNy UAoYN aAgia TV NWANCEWY ayabwy Kal NApoxXng UNNPECIWY, kaba-
pd and ®6poug MpootiBEueVNG AgIAG, TENWVEIAKA TENN, EKNTWOEIC KAl ENIOTPODES. Ta €0056a ava-
yvwpiZovtal étav undpxel N mBavotnTta Ta OIKOVOUIKG odEAN va €10peUOOUV Otnv Etaipeia. Ta
€0060 avayvwpicovtal wg akoNoudwc:

(a) MwANoeIc ayabwv oth Xovopikn ayopad

01 NWANOCEIC ayaBwV avayvwpidovtal otav n Etaipgia napadidel Tnv ISI0KTNOIa Kal Toug KIvoUuvoug
MOU OXETIZOvVTal PE TNV ISIOKTNOIO TWV ayabwVv otouc NeAATEC, Ta ayadd yivovtal anodektd anod
autoug Kal n gionpaén TN anaitnong eivar enoya eEacdaniopévn.

(B) NMwAnoeic ayabwv otnv Alavikn ayopad

01 NTWANCEIC ayaBwyV avayvwpiZovtal OTav pIa ETAIPEIN TOU OMINOU EXEl NOPAdWOEl MPOIOVTA OTOV

nEAGTN 0 NEAGTNG TA EXEl anodEXDEl Kal N SUVATOTNTA €I0NPAENC TNG ODEINNG EXEI OXETIKA €EQ-
odanioTel.
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(y) ‘Eooda and tokoug

Ta €006a and TOKOUC avayvwpiZovtal avanoyikd uE BAon tn Xpdvo Kal JE TNV XPHon ToU NPAyuaTiKoU
ENITOKIOU. ‘0TaV UNAPXEI ANOMEIWON TWV ANAITNOEWY, N AOYIOTIKA A&l AUTWV UEIDVETAI OTO AVAKTA-
OlJo Noco TOUG TO OMoio €ival N NApoUoa A&ia TWV AVAUEVOUEV®V JEAROVTIKWY TAUEIAKWV POWV NPO-
EEOPAOUNEVWVY PE TO APXIKO NPAYMATIKO ENITOKIO KAl KATAVEWEI TNV EKNTWON 0av €0060 and TOKOUC.

(6) Mepiouata

Ta pepiopata, AoyiZovtal we €00da, Otav BeUEAINVETAl TO SIKAIWUA EI0NPAENG TOUC.

2.23 MIGOWOEIC

01 MoBWOoeIC nayiwv Onou n Etaipgia dIaTnpel ouoiwdwE ONAOUC TOUC KIvOUVOUC Kal 0dEAN TNG I1010-
KTNoiag Ta&vouoUvTal WE XPNHOTOOOTIKES MIOBWOEIC. O XPNUOTOOOTIKES MIOBWOEIC KEGAATIONOIOU-
VTAI JE TNV EVAPEN TNG MIoBWwOoNG OTN XxaunAoTEPN PETAEU TNG EUAOYNG A&IAC TOU Nayiou OTOIXEIOU N
TNC NapoUoac a&iag TWV EAAXIOTWV MIOBWUATWY. KAOE NIoBWUA ENIUEPIZETAI UETAEU TNG UNOXPEW-
ONG KAl TWV XPNUATOOIKOVOUIKWY EEOOWV ETOI WOTE VA ENITUYXAVETAI Eva 0TAOEPO EMITOKIO OTNV UMO-
ASINOUEVN XPNUATOOIKOVOUIKA UMOXPEWON. Ol AVTIOTOIXEC UMOXPEWOEIC and PIoBWUATA, KaBapEQ
anod XpPNUATOOIKOVOMIKG €E00a, ANEIKOVIZOVTAl OTA «AAVEIa». TO JEPOC TOU KOOTOUC XPNUATOSOTNONG
TNC MIOBWONE NOU AVTIOTOIXEI O TOKOUC AVAYVWPIZETAI OTA aNOTEAECHATA Xphong Katd th SIGPKEID
NG MICBWOoNG PE TPOMO NOU VA CUVENAYETAl OTABEPO EMITOKIO OTO UNOAOINO TNG UNMOXPEWONG OTNV
KABe nepiodo. Ta nAyia NOU ANOKTABNKAV PE XPNPATOSO0TIKA MIOBWoN anooBEVOVTAl OTN JIKPOTEPN
NEPIoSO PETAEU TNC WDEAIUNG ZWNE TWV NAYIOV OTOIXEIWV Kal TNG SIAPKEIAC MIOOWONE TOUC.

H Etaipeia 6&v €ixe XPNUATOOOTIKEG MIOBWOEIC KATA TIG XPNOEIG 2004 kar 2005.

MIOBWOEIC ONou OUCIWOWE oI Kivouvol Kal odEAN avTauoIBEC TNG IGI0KTNCIag diatnpouvtal and Tov
EKMIOOWTN TAEIVOUOUVTAl WG AEITOUPYIKEG MIOBWOEIC. O NANPWUEG NMOU YIVOVTal VIa AEITOUPYIKEG
MIOBWOEIC (KaBapEC and TUXOV KivNTPa Nou NPoodEPBNKaV and ToV EKUICBWTN) avayvwpiovtal ota
anoTeENEONATA Xphong avanoyikd Katd th SIdpKEIa TNG WicBwonc.

2.24 AIVOMN MEPICHATWV

H unoxpewtikN BAOEI VOUOU OIaVOUN UEPIOUATWY OTOUC METOXOUC TNG ETAIPEIOC avayvwpIiZETal WC
UNOXPEWON OTIC OIKOVOUIKEG KATAOTAOEIC TNG XPNONC OTNV 0Noia n Siavopn eykpiveTal and tn Yev-
KN OUVEAEUON TWV UETOXWV.

2.25 TUYKPITIKG GTOoIXEia

OpIOPEVA CUYKPITIKG OTOIXEIO avaTa&IvouNnenKkayv via va €ival CUYKPIoIUa JUE TA AVTIOTOIXA TNC TPE-
XOUOoag XPNOEWC.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

TUYKEKQIUEVA, OTA OUYKPITIKG anoteAE0UATA TNG ETalpeiag yia tn nepiodo nou éAnye 31 AskeuUBPI-
ou 2007, éxouv avata&ivoundesi emdoTNoEIC nayinv UPouc €25.221 and tout «MPOUNBEUTES KAl
AOINEC YNOXPEWOEIC» OTIC «[MPOBAEPEIC KAl AOIMEC UNOXPEWOEIC». ENiong nood UPouc €74.494 nou
OXETIZETAI PUE PAKPOXPOVIA XPNUATOOIKOVOUIKA Napdywya ExEl avatagivounbei and Ti¢ «MpoBREYEIC
Kal AOINEC UNOXPEWOEIG» OTA «MaKPONMPOBECHA XPNUATOOIKOVOMIKA OTOIXEID».

3 AIOXEipION XPNHATOOIKOVOMIKOU KIVEUVOU
3.1 NMapAyovTEC XPNHMUTOOIKOVOMIKOU KIVSUVOU

01 6paCTNPIGTNTEG TNG ETAIPEIAG ENIKEVTPWVOVTAlI OTOV KAASO AIUAIONG NETPENAIOU KAl SEUTEPEUOVTWG
OTouC KAGOOUC TwV METPOXNUIKWY, "EpEUVAC udpoyovavopdkwy Kal Napaywync Kal EUnopiac NAEKTPI-
KNG EVEPYEING. QG ek TOUTOU, n ETaIpEia ektiBeTal OE SIAPOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG ONnwg,
KivoUvoug Slakuuavong TNC TIWAG TwV NETPEAQIOEIBWY OTIC SIEBVAC AYOPEC, METARONEC O ouvannay-
MOTIKEC I00TIMIEC KAl EMITOKIWY, KIVOUVO TAUEIOK®WY POWV Kal KivOuvo PETARONWY eUnoyng a&iag and
METABONEC eNTokiwy. XupBadicovtag Pe SIEBVNC NPAKTIKEG KAI JECA OTA NAQIoIa TNG EKACTOTE TOMIKNG
ayopdc¢ kal VouikoU nAaioiou, To YeVIKO npdypauua Slaxeipiong KivOUVwY TN ETaIpEiag eotidZeTal oty
MEIWOoN MBavng €kBeoNC otn PETARANTATNTA TG ayopdc Kal / N TNV JETPIAoN OIa08NMNOTE ApVNTIKAG
ENIBPAONG OTN XPNPATOOIKOVOMIKA BECN TNG ETaipeiag, oto BaBud nou auto sival EPIKTO.

H diaxeipion kivouvwyv nou adopolv TIC TIMEC TWV NPEOIOVIWY SIEKNEPAIVVETAI and TNV UNnNPECia
SIOXEINIONC EUMOPIKWV KIVOUVWV OTNV OMOIa METEXOUV AVWTENA OTEAEXN TWV EPNOPIKWY KAl OIKOVO-
MIKQOV SIEUBUVOEWY, EVM YIA TOUG XPNUATOOIKOVOMIKOUG KIVOUVOUG n dlaxeipion yivetal anod Tig OIKo-
VOMIKEC YNNPEODIEC TNC ETaIpEiag, NAvta 0Ta NACIOIa TV EYKPIOEWY NouU Exouv 60Bel and to AIOIKN-
TIKO ZupBounio.

(a) Kivduvoc ayopdc
(1) ZuvaAAayuatikog Kivouvog
0 ouvanAayUATIKOC VOUICHATIKOC KivOuvoCg nMpokUntel and TPEIC TUNOUC EKBECNC OE KivOUVO.

e Kivduvog anoTiunong OTOIXEiWV TOU I00A0YIONOU: To JEYAAUTEPO UEPOC and Ta anoBEUATA Nou
dlatnpel n Etaipeio anoTiudtal o€ Eupw Ve N UMOKEIUEVN TOU Q& npoodiopiZetal og AoAdpia
AUEPIKNG, QG K TOUTOU, NIBAvh UNOTiNON Tou AoAApIou Evavtl Tou Eupw odnyei G PEIDON TNG
a&iag peuotonoinong Twv anoBeudtwy Mou cupnePINapBAvVETAl oTov loonoyIoud. Zav JETPO
AVTIOTABUIONE JEPOUC TOU OUYKEKPIUMEVOU KIVOUVOU, ONUAVTIKO MEPOC TNC XPNPATOOATNONG TNC
Etaipeiag yivetar oe d0Adpia SNUIOUPYWVTAG avIiBetn €kBeON OTO KivOUVO PETABOANG TNG
OUVOANAYUATIKAG I00TIMIAC. ZNPEIVVETAl OUWC OTI VW OTNV NEPINTWON UNOTIiMNONG Tou 0Aa-
piou n enidpaon otov [0oAoYIoUO aVTIOTOBUIZETAI, OE NEPINTWOEIC avaTiuNong Tou donapiou n
anotiunon og ayopaia a&ia TEtolwv daveinv odnyel og cuvanAayPaTIKEG ZNUIEC XWPIC avTl-
OTABUIOUEVO ODEAN, KOBWCE TA anoBEuaTa EakonouboUv va napouciaZoval otov |[00AoYIouO
O€ TIMNA KTNONG. H ékBeon o€ kivouvo ava ndoa oTiyun unonoyiZetal and Ta EKACTOTE OTOIXEID
TOU I00A0YIOUOU KAl TIG OXETIKEG ONUEINOEIG.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

e Kivduvog uetatponng UEIKTOU NEPIBwPIOU: To yeyovag 0TI Ol NEPIOOATEPEG CUVARNAYEG OE apyd
NETPENQIO Kal MPOoIOvVTa NETPENaioU BaoiZovtal o€ SIEOVEIC TIWEG Platts og 6oAdpla, diladoponolsl
TO TENIKO WEIKTO KEPDOC TNC ETaIpEiag o€ Eupw avdnoya Pe thv ekGOTOTE I00TIUia.. H npdoda-
TN PETARANTOTNTA TNG ayopdq Exel ENIGPAOEI apvNTIKG TNV SUVATAOTNTA KAl TO KOOTOC KAAUYNG
TOU KIvouvou autou. Ma to Adyo autd n Etaipsia dev npo&Rn o€ Peyano UPoc npd&ewy avtl-
otdouIoNg KIVOUVOU PETATPOMNAC TOU WEIKTOU NEPIBWPIOU O EUPW. H OUYKEKPIUEVN EKBEON OE
KivOUVO OXETIZETAI YPAMMIKA JUE TO WEIKTO NEPIBWPIO TNE ETAIPEIOC KABWE 0IadNNOTE avaTiunon
TOU € évavti Tou S 0dnyel 0 avTioToixn ZnuUid JETATPONNG OTA ANOTEAEOUATA TNG NEPIOGSOU.

o Kfvouvog TOMIK®WV BUYATPIKWV: Onou n Etaipeia Asitoupyel ekTOC Eupwlwvng undpxel yia eni-
NAEoV €KBEON OE KIVOUVO MOU OXETICETAI UE TN OXETIKN I00TIUIO JETAEU SdoAapiou (TPONog Kabo-
pIoJOU BACIKAG TIMAG), TOU EUP® w¢ VOUIOUA NAPOUCiaong Kal TOU TOMIKOU VOUIoUATOG (VOUIOUa
ouvannayng). Onou gival duvatd n Etaipeia npoonadsl va EAEYEEI TNV EKBECN OTOV KivOUVO
auto, eite YETADPEPOVTAG KAl OPABOMOIWMVTAG TO OUVONOD Twv cuvanfayudtwy os eninedo Etal-
peiag, eite NaPBAvVOVTAC PETPO NPOOTACIAC O TONIKO VOUIoUa. Map A0 Nou OTIC TONIKES Buya-
TPIKEC Eival ONUAVTIKA, N CUVONIKA €KBECN OTOV KivOuvo autd SV BEWPEITAl ONUAVTIKA VIA TNV
Etaipeia.

(1) Kivéuvoc diakuuavonc TIUAG npoiovtwyv

H Baoikh dpaotnpIOTNTa TNG ETAIPEINC W¢ eTAIPEIaC diuniong SnUIOUPYET U0 €10V EKBEONC OE KIV-
oUvouc ayopdc TIMNG NPoidvtwy: (@) XTic andAUTEC TIWEC apyoU NETPEAQIOU KAl NETPENAIOEIOWYV
NPOIGVTWY 01 OMOIEC ENNPEAZOUV TNV A& TWV anobepdtwy Kai (B) Twv NEPIBwPIiwV SIUAICNG O OMNOI-
€C ENNPEAZOUV TIC MENNOVTIKEG TAMEIAKEG POEC TNG EMNIXEIPNONG.

LINV NEPMTWON ToU KIvAUvoU SIakUPavong TIMAG NpoidvTwy, TO ENNEd0 €kBEONC O KivOUVO KaBo-
pietal ano to andBeua OTo TENOC KABE NePIGOOU. Z€ NENIOAOUC ANGTOMNG NTWONG TIMWY, KABWE N
NoAITIKA TNG ETaipgiag gival va napouoidZel Ta anoBEUATa 0To XauNAGTEPO TNE TIUAC KOOTOUC KTh-
ONG Kal KaBapng PEUOTONOINOIUNG Q&g Ta anoteNEouaTa ennPedGZovtal and TNV unotiunon a&iag
TWV ANoBEUATWY. TO HEYEBOG TNG EKBEONG OTOV KIVOUVO AUTO OXETIZETAI ANEUBEING e TO UYOG TwV
anoBeUATWY Kal TO NOCOOTO TNC MEIWONG TWV TIWWV. £TO BABUO NOU TO XPNoN TETOIWV XPNUATOOI-
KOVOUIKWV NPOoidvVTwY AgloAoyEtal ¢ cuudEpouca and dnoPn anddoong o€ OXEoN UE TO BABUO
kKivoUuvou, n Etaipeia npopaivel o PeiwoN TG €KBEONG OTO KivOUVO PE NPAEEIC AvTIoTABUIONG KIV-
duvou o€ napdywya.

H €kBeon aTov Kivouvo PETABOAWY NEPIBWPILY SIUAIONG OXETIZETAI E TOV ANOAUTO PEYEDBOC TWV
nepIBwPIiV dIUAIONG VIa To KABE dIuAIoTNPIO. AuTd KaBopidovtal ue BAon TG TIMEC avadopdc Platts
Kal Slauopdwvovtal 0€ KaBnuePIvh BAoN. Q¢ EVOEIEN TNC ENIGPACNE OTA OIKOVOMIKG anoTtENEoUATA
NG Etaipeiag, Tuxdv anfayn ota nepiBwpia SIUAIoNg ExEl avanoyn enidpacn otnv kepSodopia tng
Etaipeiag, n.x. 6edouévou 0TI N ETaipeia Exel SIuNIoTIKA IKAvOTNTa NEPINOoU 100 EKATOUMUPIWY BAPE-
AV N aUEnon Katd 1$ avd Bapénl ota NeEPIB®PIa SIUAIONS NISPE OTO ASITOUPYIKA AnoTENECUATa
Katd nepinou 100 ekat. Onou eivar uvatd n ETaipsia otoxeUel va NPOREl o€ NPAEEIC avTIOTABUIONG
Kivouvou anod 10% €wg 50% Twv SIadOpwV NPoidvVTwy TNE AVaUEVOUEVNG NAPAYWYNG. H dladikaoia
auth 6gv givarl ePIKTN KATW and OAEC TIC OUVONKEC TNG ayopdc Kal oav anotéNEoUa JIKPO UEPOC TOU
KivéUvou and SIaKUPAVOEIG TINWV avTIoTadiZeTal.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

() Kivéuvoc diakuuavonc ENITokiwv

Avdanoya PE ta ekdotote enineda kabapou daveiopoU, N METAROAN TWV ENITOKIWV BAong daveiouou
(EURIBOR n LIBOR), &x&l avanoyikn eNMTWon OTa anoteNEoUATa Tou OuiAou. To Uyocg Tne eniBdpuv-
ong €€aptdtal and To VYOG TV OAVEIOKWY UNOXPEWOEWV.

(B) MOTWTIKOCG KIVOUVOC

0 MIOTWTIKAC Kivouvog diaxelpicetal o eninedo Ouifou. O MOTWTIKOCG Kivouvog nnyaZel and ta Tauel-
akd@ S106£01ua Kal TAPEIaKa 100dUvaua, Napdywya XPNPATOOIKOVOUIKA EQYAAEIQ KAl KATABECEIG O
TPANEZEC KAl XPNUOTOOIKOVOUIKA IVOTITOUTA, KOBWE Kal and €KBEOEIC O NIOTWTIKO Kivouvo and
NEAGTEC XOVOPIKNG, CUMNEPINANBAVOUEVWY AVEEODANTWYV NEAATWY KAl OECUEUMEVWOV CUVAARAY V.
EGv oI neAATeC XovOPIKNG UNopEl va a&ionoynBouv and aveEApTNTN apxn, autéC ol a&IOAOYNOEIQ
XPNOoIMONolouvTal 0Tn SIAXEIPION TOU OUYKEKPIUEVOU MIOTWTIKOU KIVOUVOU. Z€ AvTiBeTn nePiNtwon
nou Ogv UNdpxel aveEGpTNTN A&loAdyNoNn TO TUNPA SIOXEIPIONC NIOTWTIKOU KIVOUVOU Q&IoNOYEN TNV
notoANNTIKA IKAvOTNTa tou neNdtn AauBdvovtac un’ dPn Thv OIKOVOUIKA TOU Katdotaon, npon-
yoUMEVEG ouvannayEg kal AAREC NAPAUETPOUG. Ta NIOTWTIKA OpIa NEAATWY KaBopiZovtal e BAon
EOWTEPIKWV N EEWTEPIKWV AEIOAOYNOEWVY OUNDWVA NAVIA PE OPIa NoU EXEl KaBopiogl n Aloiknon. H
XPNoN MICTWTIKOV 0PIV NapakoNoubEetal o€ Taktd dlaothuata. O NwANCEIC 0€ NEAAGTEC NIAVIKNC
€E0DAOUVTAl ME PETPNTA A PE XPNON MIOCTWTIKWY KAPTWV.

0 nopakdtw nNivakag OEIXVEI TNV KATAVOUN TWV EICNPAKTEWY KATA EMIXEIPNOIAKO TOUEQ:

31 Aekeuppiou 2008 31 AekepBpiou 2007
Enixelpnaiakdg Tpéxov Mépav MOTWTIKAG  ANOUEIONEVO Tpéxov MNépav MOTWTIKAG  AMONEIDNEVO
TOMENC unénoino nepiddou anAd unéAoIno unéfomo  mepiddou anAd unéfoino
N aAMopEIWPEVO N AnopEIWPEVO
unéfoino unéfoino

Ainion 447969 77.484 49.404 807.091 156.100 45176
MeTPOXNUIKG 60.732 25.514 16.750 87.813 33.655 23.353
‘Epeuva 7.629 7.517 - 6.278 5.948
Evépyela 171 - - 931

516.501 110.515 66.154 902.113 195.703 68.529
MpoBAEYEIC via EModaneic anarnoeiq 59.857 63.054

H WEYIOTN €kBEON O NIOTWTIKO KivOUVO TNV NPEPA Tou looAoyiopou ival n eUAoyn a&ia KABE Katn-
YOPIOC EI0NPAKTEWV WC AVADEPETAI NAPANAV®.

(y) Kivoéuvoc peuototntac

0 KivOuvoC PEUOTOTNTAC AVTIMETWIZETAI JE TNV EEA0PANION IKAVWV TAPEIOKWOV NOPWV Kal SIOECI-
MV KABWCE Kal tTnv €E00GANICN ENAPKWY NICTWTIKWY OPIwV JE TIG OUVEPYAZOUEVES TPANEZES. AOYW

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

T™NC SUVAUIKNG dUONC TWV SPACTNPIOTATWY, N ETAIPEIa ExEl 0av 0TOX0 va SIATNPEEI EUENIEID XpNua-
TOOOTNONC UEOW MIOTWTIKWV YPAUU®V.

0 nopakdtw nivakac avanUel TIC OIKOVOUIKEC UNOXPEWOEIC KAl TIC KOBAPEC XPNUATOOIKOVOUIKEC UMO-
XPEWOEIC NAPAYWYWYV TNG ETAIPEIOC TAEIVOUNUEVEG O OXETIKEC OPAOOMOINUEVEC NUEPOUNVIEG
ANENG, o1 onoieg unonoyiZovtal cUPGWVA PE TO XpOovikO undnoino and thy nPepounvia IcoNoyIouoU
MEXPI TN CUPBATIKN NUEPOPNVIa ANENG.

Evtéc MeTagU Metagu Nave ano
1 €10 1kar2 étn 2 ka5 €n 5 €tn
31 Aekeuppiou 2008
AQVEIOUOG 760.798 8.922 254.305
MapAywya XPNUATOOIKOVOUIKG EpyanEia 12.268 24.406 46.812
MPOUNBEUTEC KAl ADIMECG UNMOXPEWOEIG 670.136
31 Aekeuppiou 2007
Aavelouog 377.291 17.844 240.569
Napdywya XpNUATooIKOVOuIKG Epyangia 14.394 16.321 36.843 26.330
MPOUNBEUTEC KAl ADIMEG UMOXPEWOEIG 679.837

(6) Kivouvoc TaUEIaKWY powV Kal KivOuvoc UETABOAWY EUAoYNC a&iac ACyw UETABOAWY TWV EMITOKIWV

Ta AertoupyikG €0060 Kal TAMEIAKEG POEC TNG ETAIPEiag eival OUCIWA®E AVEEAPTNTA ANO PUETABONEG
OTIC TIMEC TWV EMNITOKIWV. Ta SAVEIQ YE METABANTO ENITOKIO EKBETOUV TNV ETAIPEIO OE KiVOUVO TAUEI-
OKWV POWV eV Ta OAVEID UE OTaBEPS ENITOKIO EKBETOUV TNV ETAIPEI O KivOUVO WETABOANG TNG
eunoyng a&iag.

3.2 Alaxegipion KIvdUvou Kedpanaiou

01 otoxol Ttng Etaipeiog og oxéon We th dlaxeipion kedanaiou gival va dlaodaniosl tn duvatdtnta
anpooKontng AEIToUPYIaC TNG ETAIPEINC OTO MEANOV UE OKONO VO NAPEXE! IKAVOMOINTIKEC anodOOEIC
OTOUC WETOXOUC Kal A0INOUC OUMMETOXOUC. Kal va SIaTNPENCEL I8AVIKA KATAVOUN KEGAAAIOU PEIWVO-
VTG KAT' autov Tov TPONOo To KOOTOC kedanaiou.

H Etaipeia yia va 1aTtnphogl h va Nnpooapudoel Thy KEGaAaIakn S1IdpBpwon TnG UNopEl va JETaRA-
A€l TO UEPIOUO MPOC TOUC WETOXOUC, VO EMNIOTPEPEI KEDANAIO OTOUC UETOXOUC, VO EKOWOEI VEEC
METOXEC N VO EKMOINCEI NEPIOUCIAKA OTOIXEIO VIO VA UEIWOEI TO XPEOC TNC.

YUUOWVA UE OUOIEC NPAKTIKEG TOU KAAdOU n ETaIpEia napakoNoubel ta keddnaia tnhg pe BAon to
ouvteNeoTh uoxAeuonc. O ev AOY®W CUVTEAEOTNC UNOAOYIZETAI SIAIPWVTAC TOV KABAPO SAVEIOUO PE
Ta ouvoAikd anaoxonouueva keddnaia. 0 kKaBapdg daveiouds UNOAOYIZETAl WG TO «XUVONO davel-

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

OpoU» (CuPNEPINAUBAVOUEVOU «BPAXUNPOBECUOU Kal JAKPOMPOBECUOU SAVEIoHOoU» ONwG ePdavi-
ZeTal otov loonoyioud) Peiwv «Tauglakd SIaBECIUa Kal TAUEIaKA I008UVaNa» JEIWY «XPNPATOOIKOVO-
MIKG oToIxeia diabgoiua npoc nwAnon. Ta cuvonikd anaoxonouueva kedAAaia unoAoyidovtal we
<1610 kEdGAQIa» ONWC EUPaviZovtal OToV I00A0YIOUO CUV TOV KaBapd daveIouo.

To 2008 6nw¢ kal To 2007, n otpatnyikh T ETaipsiag Atav va S1aTtnPNoEl TO OUVTENEOTN MOXNEU-
oNG UETOEU 20% - 40%. OI OUVTIEAEOTEC NOXAEUONCG OTIC 31 AskeuBpiou 2008 kal 2007 avtiotoixa
gixav w¢ €ENC:

31 Aekepppiou 2008 31 Askepppiou 2007
TUvono daveiouou (Zny. 16) 1.024.025 635.704
Meiov: Tauelakd S1a6€alua kal Taueiakd 100duvapa @ny. 12) (520.232) (26.815)
XPNUATOOIKOVOUIKA OTOIXED S106€01Ma NPOC NWANON 21 249
KaBapdg daveioudg 503.814 609.138
‘610 kedanaia 1.881.389 2.131.595
YUvonika anooxonouueva Kepdnaia 2.385.203 2.740.733
TUVTEAEUOTNC MOXAEUONC 21% 22%

3.3 MPOoo3I0PIGHOC TWV EUAOYWV A1V

H eUufoyn a&ia TV XPNPATOOIKOVOUIKWY OTOIXEIWV Nou dlanpayuaTeUovTal 08 evepyoUs XpNUaTa-
YOPEC (M.X. NAPAYWYa, UETOXEC, oudAoYa, auoiBaia keddanaia), Nnpoodiopicetal and T SNUOOIEUO-
MEVEC TIMEC NOU 10XUOUV KATA TNV NPEPOMNVIA TOU I00A0YIOUOU.

H eUAoyn C&a TWV XPNPATOOIKOVOUIKWV OTOIXEIWV NOU OV SIAaNPAyUATEUOVTAl OE EVEPYEC XPNUA-
TAYOPEG MPOOCAIOPIZETAl UE TNV XPNON TEXVIKWV ANOTIUNONG Kal Napadoxwy nou OTnpidovtal o
6ed0PEVA TNG ayopdc katd tnv nPePoPNVia Tou 1I0oAoyIoUoU. TIMEC ayopdg h TINEC SiIanpayuUaTEU-
TWV VIA NAPOPOIa OTOIXEIO XPNOIMONOIOUVTAl VIA TO JMAKPOXPOVIO OAVEIoUO. ANAEC TEXVIKEC ONWC N
NPOEEODANCN PEAAOVTIKWY XPNHATOPOWY XPNOIUONOIOUVTAl VIA TOV unonoyioud tne a&iac Twv Aol-
MWV XPNUATOOIKOVOUIKWY OTOIXEIWV. H eUAoyn agia Twv NPpdgswv avtioTdduions KivaUVouU EMITOKIWY
nPoodIoPIZETal 0av h NAPoUoa C&ia TwV UEANOVTIKWY XpNUATOPOWY. H eUAoyn a&ia cupBonainy os
EEVO VOUIoUa NPoodIopIZeTal e TIMEG forward oTnv nPePouNvia 1I00A0YICUOU.

H ovopaotikh a&ia peiov npoBREYEIC yia enIOPANEIEC TwWV EUNOPIKWY anarthoewy ektiudtal Ot Npo-
OEVYYIZEl TNV NPAYUATIKA TOUG a&ia. O NpayuaTIKEG A&IEC TWV XPNIATOOIKOVOUIKWY UMOXPEWOTEWV YIa
okonoug eudAVIONE TOUC OTIC OIKOVOUIKES KATAOTAOEIC unonoyiZovtal e BAon th napoUoa a&ia Twv
MEANOVTIKWY TAMIOKOV POWV MOU NPOKUNTOUV and CUYKEKPIUEVEC OUUBAOCEIC XPNOIUOMNOIWVTAC TO
TPEXOV EMITOKIO TO ONOIO givarl SIABECIUO YIa TNV ETAIPEIQ yiIa TN Xphon NapOuoInV XPNUATONIOTWTI-
KWV JECWV.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

4 TNHAVTIKEC NOYICTIKEC EKTIMNCEIC KAl NUPASOXEC

H eTaipeia npoBaivel 0 eKTIMNCEIC KAl MAPASOXEC MOU OXETICOVTAI ME TO MEANOV. ZUVENWC Ol EKTI-
MAOEIC QUTEC €& oplouoU ondvia 6a TautiZovtal JE Ta NPAyuaTikG yeyovota. O EKTIMAOEIC Kal uno-
BECEIC MOU ouveENAyovTal oNPAvTIKO KivOUvO ENAVEKTIUNONG OTh AOYIOTIKN A& TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl NaBNTIKOU 0Ttn €NOMEVN NEPIOSO avAPEPOVTAl KATWTEPW.

01 EKTIMNOEIC KAl NOPAdOXEC CUVEXWC ENAVEKTIMOUVTAI KAl BACIZOVTAl OTNV EUNEIPIO TOU NAPENBO-
VIOG ONWC NPOCAPPOZETAl CUNPWVA PE TIC TPEXOUOEG OUVONKEG ayopag kal ARAROUC NapAyovTEeQ
nEPINaUBAVOUEVWVY NPOOSOKINV VIO PMEAAOVTIKA yeyovOota ta onoia Bewpouvtal Aoyikd und TIC
NAPOUCEC CUVONKEQ

(a) ®opoc¢ el006NUATOC

H Etaipeia unokertal o $opoAdynan Kal AnaIteiTtal Kpion yia Tov npoodiopicud TNG NPORAEYNG via
®Opo €1006AUATOC. YNdpxouv NOoAAEC CuvaAAaYEC KAl UNOAOYIOWOI VIO TOUC Onoiouc O TEAIKOC
NPOGSIoPIoUOC TOU GOPOU eivar aBERAIOG. H ETalpgia avayvwpidel UNOXPEWCEIG and avauEVOUEVOUG
doponoyIKoUC ENEYXOUC, BACEI EKTIMNOEWY VIO TO EVOEXOUEVO MOU Ba TNC eNIBANBOUV EnINAEoV
®06pol. EQv To TENIKO aNOTENECHA TOU eNEYXOU gival SIAPOPETIKO and TO APXIKWE avayvVwPICOEY, N
S10dopd Ba ennpedoegl Tov GOPO EI00ONUATOC KAl TNV NEORAEYN yia avaBannoduevn doponoyia Ttng
nepiddou.

(B) MoOBAsYN yia nepIBANAOVTOAOYIKA ArnoKaTtaoTtaon

H ETaipgia 6paoTnPIONOIETal OTny BIoPNXavia NETPENAIOU KAl Ol BACIKEC TNC SPAOTNPIOTNTEC NEPI-
AauBdavouv TNV EPEUVA KAl Napaywyhn udpoyovavepdkwy, Tth diufion apyou netpenaiou, tn d1dBe-
on NPOIGVTWY NETPEAAIOU, KAl TNV NAPAYWYN KAl SIGBECN NETPOXNUIKWY NPOIdvIwV. O nepIBAnno-
VTOAOVIKEC EMNTWOEIC Nou nMBavo va npokAndouv and TIC NPoavadePBEIOEC OUTIEC Kal Npoidvta
nieavov va avaykaoouv Tnv Etaipgia va npoBei o €060 anokatdotaong €T0I WOTE va €ival oUVVO-
N ME OXETIKOUC KAVOVIOMOUCG KAl VOPOUCG OTIC SIGPOPEC NEPIOXEC Onou BPa0TNPIONOIETAl KAl va
EKNANPWOEI TIC VOUIKEC KAl OUMUBATIKES TNC UNOXPEWOEIC. H ETalpeia SlEvEPYEl OXETIKEC avanUOEIC
KOl EKTIMACEIC JE TOUC TEXVIKOUC Kal VOUIKOUC TNC CUMBOUAOUC WOTE va Npoodiopiogl Tnv nibavotn-
Ta va npokuyouv dandveg nepIBANAOVIONOYIKAG aNOKATAOTAONC, KABWE KAl VA EKTIMNOEI TA OXETI-
KA nood kal Xpovikh nepiodo katd tnv onoia o1 dandves autég ivar moeavd va npokUyouv. H Etal-
PEI0 dNUIOUPYET OXETIKN NPORAEYN OTIC OIKOVOUIKEG TNG KATAOTACEIG VIO TIC EKTIMWUEVEG ANAVEQ
nePIBANAOVTOAOYIKAG anokatdotaons dtav autég Bewpouvtal nBaveS. ‘0tav 0 opIoTIKOC NPoodio-
PIOUOC TNG OXETIKAG UNOXPEWONG SladEPEl and TO NO0O TNG OXETIKNG NPOBAEWNS, n dladopd eniBa-
PUVEI TNV KATAOTAON ANOTENECUATWV.

(y) EKTiUNnoON amno Ueiwong tng a&iag eNEVOUCEWV, XONUATOOIKOVOUIKWV OTOIXEIWV KAl arnaiTAOEWV
H Etaipeia €EeTAZel £TNOIWE €AV N UNEPAEIQ €XEl UNOOTEI ONOIASNNOTE ANOUEIWON, CUUDWVA PE TN

AOYIOTIKA NPAKTIKA. Ta AVAKTACIUA N00G TWV MOVASWY SNUIOUPYIOC XPNWOTOPOWY EXOUV KOBOPIOTE!
ME BGON tng a&iag o xphon. Autoi o1 uNoAOYICKOI anaItouV TN XPNoN EKTIMACEWV.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

5 NMAnpodopnon Katd ToMEn
NPWTEUWYV TUNOC NANPOPOPNONE — ENIXEIPNHATIKOI TOMEIC

H Etaipeia diaxwpidetal og TEEIC KUPIOUG EMIXEIPNUATIKOUG TOMEIG:
(1) EPodiacuog, diuAion kal epnopia (AIuAion)

(2) "Epeuva kal NMapaywyn Yépoyovavepdkwy (E + M)

(3) NeTpOXNUIKG (XNUIKA)

Ta anoteNEOUOTa KATA TOUED TOU ETOUC NoU EANEE TNV 31 AekeuBpiou 2008

Adnion Xnpiké ‘Epguva kai Aoind Z0vono
Mapaywyn

KaBapéc nwAnceig 8.970.228 345.474 1.129 2.764 9.319.595
Aoind Acitoupyika £006a / (€€0da) 13.096 1.970 143.327 158.393
Anotenéouata eUETANREIOEWG (166.689) 730 124.670 17.143 (24.146)
Képon / (Cnui€c) and ouvannayUaTIKES

S10DOPEC (96.192) - - (96.192)
Anotenéouata eKUETANAEIOEWG (262.881) 730 124.670 17.143 (120.338)
ANOTENEOUO XPNUATOOIKOVOUIKAG

AgToupyiac (21.744)
K€pdn npo dopwv (142.082)
®OPOC E1008NATOG 33.792
KaBapa képdn £T0Uq (108.290)

Ta aNOTEAECUATA KATA TOMEQ TOU £TOUG Nou EANEE TNV 31 AskeuBpiou 2007.
Agnion Xnpiké ‘Epeuva kai Aoind Z0voAo
Mapaywyn

KaBapég nwAnaeig 7.536.665 358.024 1.129 4.163 7.899.981
Noind Agrtoupyikd €006a / (E€000) (11.478) 1.956 (9.522)
Anotenéopuata eKUETANAEUOEWG 379.689 30.703 (30.747) 3.833 383.478
KEpdn / (€nuig) and ouvanAayuaTIKEG

SI1adOPEC 29.024 29.024
Anotenéouata ekUETONAEIOEWG 408.713 30.703 (30.747) 3.833 412.502
ANOTENEOUO XPNUATOOIKOVOUIKAG

AgToupyiac (23.772)
K€pdn npo dopwv 388.730
®OPOC E1I008NNATOG (106.738)
KaBapa képdn £T0Uq 281.992

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

EnimAéov nAnpodopiec avd Touéa Katd tnv 31 Askeuppiou 2008 EXOUV WC EENC:

Agnion Xnpiké ‘Epeuva kai Aoind Z0vono
Mapaywyn
ZUvon0 EVEPYNTIKOU 3.507.580 244193 4.058 61.465 3.817.296
ZUVON0 UNOXPEWOEWV 1.736.353 191.173 - 8.381 1.935.907
KaBapn 6&an 1.771.227 53.020 4.058 53.084 1.881.389
AYOPEG Kal II0KATAOKEUEG MayiwV 241.736 - - - 241.736
AnooBEaEIC 63.076 12.697 - - 75.773

EninAgov nAnpodopieg avd Touéa Katd tnv 31 Askeuppiou 2007 EXOUV WC EENC:

Aiofion XnuIka ‘Epeuva kai Noind zUvono
NMapaywyn
ZUvono evepyNTIKOU 3.576.640 240.420 11.770 22.785 3.851.615
ZUVON0 UMOXPEWOEWY 1.421.212 161.648 - 137.160 1.720.020
KaBapn 0€on 2.155.428 78.772 11.770 (114.375) 2.131.595
AYOPEG Kal IGIOKATOAOKEUES nayiwy 113.431 170 3.509 - 117.110
AnOOBECEIG 66.692 12.870 3.081 - 82.643

ASUTEPEUWV TUNOC NANPOPOPNCNE - YEWYPUDIKOI TOMEIC.

H €dpa NG ETaIpeiag Kar n KUpIa X®pa 6paotnpionoinong tng eival n EARNGSA. ENouévwe eV Napou-
oldZetal avanuon Katd veEwypadikd TOuEQ.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

6 EvowpHata nayia nEPIOUGIOKA GTOIXEIN

(Ze xificideg Eup) Oikdneda Ktipia Mnx/kée  Metadopikd ‘Enmda  Awvntonoifioel;  Z0vono
EonAIoGC péon  karkaptiuaTa  und exténgon
kdotog
Ynéioino 1 lavouapiou 2007 114752 134.601 1.140.525 8.895 38.790 136.640  1.574.203
MPO0BNKEC - 328 1.648 245 3.097 106.527 111.845
Kedanaiononuéva Epya - 1234 64.430 36 527 (77.334) -
NwANCEIC/ BIaYPADEC - (19) (5.913) (457) (289) - (6.678)
MeTadopEC kar AOINEC KIVAOEIG - (197) 197 - - (8.274) (8.274)
Yndénoino 31 Askeuppiou 2007 114752  147.054 1.200.887 8.719 42125 157.559  1.671.096
TUOOWPEUNEVEC QMOCRETEIQ
Ynéfoino 1 lavouapiou 2007 - 81928 808.999 7.842 29.304 - 928.073
AnooBéceic - 7.200 62.477 351 3.215 - 73.243
NwANCEIC/ BIaYPADEC - - (5.910) (457) (289) - (6.656)
Ynénoino 31 Aekeuppiou 2007 - 89128 865.566 71.736 32.230 - 994.660
Avan6oBeatn agia otic 31 AekeuBpiou 2007 114.752  57.926  335.321 983 9.895 157.559 676.436
kdotog
Ynénoino 1 lavouapiou 2008 114752 147.054 1.200.887 8.719 42125 157.559  1.671.096
MPO0BIKES 1.770 182 685 482 3,945 229.128 236.192
Kedanaiononuéva Epya - 4.734 56.288 53 3.718 (64.793) -
NwARCEIG/ dlaypadeg - (4.471) (441 (65) (253) - (5.230)
MeTadopEe kal AoINEC KIVADEIQ (8.502) 12.445 (3.057) (20) 851 8.965 10.682
Ynéioino 31 AskeuBpiou 2008 108.020 159.944 1.254.362 9.169 50.386 330.859  1.912.740
ZUOOWPEUNEVES ANOOBETEIC
YnéAoino 1 lavouapiou 2008 - 89128 865.566 7.736 32.230 - 994.660
AnooBéoeic - 7.200 55.717 350 3.488 - 66.755
NwANCEIg/ dlaypadée - (3.280) (305) (68) (255) - (3.908)
MeTadopEc kal AoINEC KIVADEIG - (14) - - - - (14)
Ynénoino 31 AskeuBpiou 2008 - 93034 920.978 8.018 35.463 - 1.057.493
Avan6oBeatn agia otig 31 Aekeuppiou 2008 108.020  66.910 333.384 1151 14923 330.859 855.247

H Etaipgia 6ev Exel OeouEUOEl EVOWUATA NAYIA NEPIOUCIAKG OTOIXEID yIa EEa0DAAION SAVEIOKWY TNC
UNOXPEWOEWV.

ITO undnoINa Twv «Mayiwv und KaTtaokeuh» NEPINaUBAVETAl NOOO €86 ekat. (2007: €67 €KAT.) TO
onoio adopd TN PEAETN via Ty avaBdBuion Tou SIUAIoTNPIou the EAEUCivac yia Tto onoio hdn n
peNETn oxediaouou Front End Engineering Design (FEED) Bpioketal o€ €EEAIEN. H anddaon yia tnv
enévouon tnN¢ avapdaduiong napdnke and to SIoIKNTIKO cuuBounio otic 21 deRpouapiou 2007. H
enévouon Bpioketal otn ddon tng adsioddTNong Kal n Aloiknon ekTiud 0Tl n enévouon Ba oAoKAN-
PWOEI TO 2011. TuxdV KOBUOTEPNOEIC N NPOoRANUATA OTn S1adIKaoia adei0ddTNONEG M KATAOKEUNG 6a
EXOUV QVTIOTOIXEG ENINTWOEIG OTOV EKTINWUEVO XPOVO NEITOUPYIag Tou €pyou.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA AE
OIKOVOUIKEG KATAOTACEIG yIa Th Xpnon
nou €An&e tnv 31 Askeuppiou 2008
(Mood os xINIGSeC Eup)
7 AGWHATEG UKIVNTOMNOINGEIG
N\OYIOMIKG A'Ko'f")uom z0vono
kal adeleq
Kéotog
Ynénoino 1 lavouapiou 2007 33.974 31.582 65.556
MPOOBIKES 1.767 3.498 5.265
Metadopéc kal AOINEG KIVAOEIC 8.274 - 8.274
Ynénoino 31 AskeuBpiou 2007 44.015 35.080 79.095
ZUOOWPEUMEVEC arOoBEDEIQ
YnéAoino 1 lavouapiou 2007 32.712 10.556 43.268
ANOOBECEIQ 5.315 4.085 9.400
Ynénoino 31 Askeuppiou 2007 38.027 14.641 52.668
Avan6oBeotn agia otig 31 Aekeuppiou 2007 5.988 20.439 26.427
Kéaotog
Ynénoino 1 lavouapiou 2008 44.015 35.080 79.095
MPOOBNKES 5.544 - 5.544
NOANON adEIV EPEUVAC - (13.529) (13.529)
METadOoPEC Kal AOINEC KIVADEIG 2.962 - 2.962
Ynénoino 31 AskeuBpiou 2008 52.521 21.551 74.072
LUOOWPEUMEVEC ANOOBEDEIQ
Ynénoino 1 lavouapiou 2008 38.027 14.641 52.668
ANOOREDEIC 9.018 - 9.018
NOANON AdEIV EPEUVAC - (6.759) (6.759)
METadOPEC Kal AOINEC KIVADEIG (614) 2.313 1.699
YnéAoino 31 Askeuppiou 2008 46.431 10.195 56.626
AvanooBeotn agia otig 31 Askeuppiou 2008 6.090 11.356 17.446

Ta «AIKQIOUATA Kal AdEIEC» OUPNEPINAPBAVOUY TA SIKAIWUATA EPEUVAC KAl EKUETANNEUONC USPOYO-
vVavBpAKwV Ta Onoia anooBEVOVTAl MEOCO OTN XPOVIKA NEPIOOO TNE £pEuvac oUNDWVA UE TOUC OPOUC
TWV EKAOTOTE ABEIWV. MMANPODOPIEC VIO TIC AKOAOUBOUPEVEC NOYIOTIKEC NOAITIKEC. AVADEPOVTAI OTIC
ONUEINOEIC 2.6 Kal 2.7.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

8 ENEVSUCEIC OE CUVOESEMEVEC ENIXEIPNOEIC

31 Askepppiou 2008 31 Askeuppiou 2007
"Evapén xprong 694.660 692.054
AUEnon kedanaiou 13.178 9.606
MEOBAEPEIC anONEIONG - (7.000)
TéNog Xpnong 707.838 694.660
Enwvupia NMooootd Xwpa
OUMMETOXNG €ykatdataong

AZMPO®OZ A.E. 100,0% EANAAA
NTIA=ON A.E. 100,0% EANALA
EKO MEQPTIA ATA 1,0% TEQPTIA
EKO A.E. 100,0% EANAAA
EAMNET BAAKANIKH A.E. 63,0% EANALA
AMOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA
MOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANALA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% AITAIA
EANE ANANEQZIMEZ MHIEX ENEPTEIAZ A.E. 100,0% EANAAA
GLOBAL AABANIA AE. 99,9% AABANIA
AEMA AE. 35,0% EANAAA
APTENIOYZ A.E. 35,0% EANAAA
EAKAA 50,0% EANALA
ELPEDISON B.V. 5,0% OANANAIA
OPAKH A.E. 25,0% EANAAA
METPONA ALE. 100,0% EANALA
VANCO 100,0% EANAAA
EANT 9,0% EANAAA
STPC 16,7% EANALA
NAPC 16,7% EANAAA

ra to 2007 n aU&non PETOXIKOU KEDGANAIOU BUYATPIKWVY ETAIPEINY adopd KUPIWE TNV €Talpsia HELPE
FINANCE. H npdBagyn anopgimong adopd tnv AXNPODOL A.E.

Na 1o 2008 n au&non PETOXIKOU KEPANAIOU BUYATPIKWV ETAIPEIOV adopd KUPIWE TNV ETAIPEID
MNETPOAA A.E. kal thv AXMPO®OL A.E.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

9 AGVEIN, NPOKATUBONEC Kol AOINEC ANAITACEIC

31 AekeppBpiou 2008 31 Aekeuppiou 2007

AQVEIQ Kal MPOKATAROAEC Kal AANEC
aKPONPOBEOUES AMAITNOEIC 632 498

ZUvono 632 498

10 AnoOEpaTa

31 Aekeuppiou 2008 31 Aekepppiou 2007
Apy6 neTpENaIo 364.671 434,548
Auniopéva Kal NUItEAN nNpoidvta 478.747 869.785
Metpoxnpuikd 35.097 46.968
Avan®olua, avtanAakTikG kal A0INEC A’ UAEC 74.518 71.587
- Meiov: MpoRAgYN yia avtanAaktika kal AcINEG A’ UAEC (12.311) (13.250)
Z0vono 940.722 1.409.638

To KOOTOC TWV AnoBeUdTWY NOU avayVWPEIZETAl WC €E000 KAl CUMMEPIAANBAVETAl 0TO «KOOTOC
NwANBEVTWV» VIa TO 2008 avépxetal o€ €8.886.710 (2007: €6.932.259).

To Nood TNC UNOTIMNONG TWV ANOBEPATWY NOU AVAYVWEIZETAI WC €E000 OTO «KOOTOC NMWANBEVTWV»
yIa TO 2008 avépxetal o€ €198.987 (2007: €4.353).

11 NEAATEC Kol AOINEG ANUITACEIC

31 Askepppiou 2008 31 AskeuBpiou 2007
Mendreg 521.623 902.113
-Meiov: MpoBAEPEIEC aNOUEIWONG (59.857) (63.053)
Nendteg 461.766 839.060
NOINEC AMNAITAOEIC 212.261 145.425
-Meiov: MpoBREPEIEC anouEiwong (8.081) (9.185)
NOINEC anartnoeIg 204.180 136.240
Napdywya npo¢ nwAnon (Znu. 20) 24.833 247
MponAnpwBEVTa €000 Kal MPOKATABOAEC 22.914 18.560
ZUvono 713.693 994.107

O1 AOYIOTIKEG Q&IEC TWV AVWTEP® ANAITNOEWVY AVTINPOoWNEUOUV TNV EUAOYN TOUC agia.

01 Aoinéc anartnoeic nepifaupavouy OMNA, NponANPWPESC GOPOU EI00OAUATOC, aNAITACEIC and To
NPOCWNIKO KAl KOATIKEG ENIXOPNYNOEIC.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

12 TAMEIOKA S1I00ECIMA KOl TAMEIOKA 1008UVAMa

31 Askeuppiou 2008 31 Aekepppiou 2007
AIOBEOING OTO TAWEIO Kal 0€ TPANELEC 30.660 22.524
BoaxunpdBEoUES TPANEXKES KATABEDEIC 489.572 4.291
ZUvono PEUCTAV 61aBEaiuGV 520.232 26.815

TO OTOBUIOUEVO KATA MECO OPO TPEXOV EMITOKIO ATAV:

31 Aekepppiou 2008 31 Askepuppiou 2007
Euro 4,63% 3,80%
usD 0,45% 4,60%

13 METOXIKO KEDANAIO

ApIBUGE Kovég Ynép S(VORo
METOXWV JETOXEC TO GpTIO
1 AekeppBpiou 2007 & 31 AckeuBpiou 2007 305.635.185  666.285 353.796 1.020.081
31 Aekeuppiou 2008 305.635.185  666.285 353.796 1.020.081

TO EYKEKPIUEVO UETOXIKO KEDANQIO Eival IB10 JE TIC METOXEC MOU EXOUV EKOOBEI Kal dIaTEDBE O€ PETO-
XOUG Kal €ival mMANPWE KATABERANUEVD. H ovouaoTiKA a&ia piag UETOXNG TNG Etaipeiag ival €2,18
(31 Aekeuppiou 2007: €2,18).

AIKQIuata nooaipeong

H ETAola levikn Xuvéneuon tng Etaipeiag EAAHNIKA METPEAAIA A.E. nou €yive otig 25 Maiou 2005,
EVEKPIVE EVa avaBewPNUEVO NPOYPAUMO SIKAIWUATOC NPOAipEONC ayopdC METOXWY WE OKomo Thv
oUvOEDN TOU aPIBUOU JETOXWV NOU XOPNYOUVTAl OTOUC EPYAZOMEVOUC TNG ETAINEIAC WE TA OIKOVO-
MIKG anoteAgopata kar TNy anddoon tou Ouifou kal tng 810iknong tou. H Etnaia Mevikn ZuvENeuon
NG Etaipeiag EAAHNIKA METPEAAIA A.E. nou €yive TIC 31 Maiou 2006, €VEKPIVE TNV NAPAXWENON
SIKAIWUATWY NPOAIPECNC ayopdc METOXWVY TNE ETaIpeiag (stock option) yia to &tog 2005, cuvonikd
yIa 272.100 UETOXEC, Ol OMNOIEC EXOUV ONEC EEa0KNBET OTIC 1 AekeuBPIou 2008. H ETNoIa MEvIKA LUveE-
Acuon NG ETaIpEiac nou gyive otig 17 Maiou 2007 gVEKPIVE TNV NAPAXWENCON SIKAIWUATWY NEOAI-
PEONC ayopdc METOXWV TNC ETaipeiacg (stock option) yia to €tog 2006 yia ouvonika 408.015 UETOXEC
ME Xpovonoyia EGoKnoNG TI¢ 1 Askeupiou 2009. H EThoia Fevikh YUVEAEUON TNG ETAIPEINC NOU EYIVE
OTIC 14 Maiiou 2008 eVEKPIVE TNV NAPAXWPENON SIKAIOUATWY NPOAipECNG ayopds METOXWYV TnG Etal-
peiag (stock option) yia To £T0¢ 2008 yia OuvoAIKA 385.236 UETOXEG WUE Xpovonoyia eEAokNoNG TIG 1
AgkeuBpiou 2010.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

31 Aekepppiou 2008 31 AekepBpiou 2007
Méon tiuh Méon Ttiuh

€EGoknong o€ Akaiguata €Edoknon¢ o€ AiKai®uata

€ avd petoxn € avd petoxn
ApxA nePIGGOU 10,40 680.115 9,69 272.100
XopnynBévta 11,01 385.236 10,88 408.015
AOKNBEVTa -
An&npobeoua -
Ténog nepIddou 10,63 1.065.351 10,40 680.115

Ta SIKAIWUATA NPOCIPECNC OE UETOXEC MOU EKKPEUOUY KATA TO TENOC TOU ETOUC, EXOUV TIC EENC NUE-
pouNVieg ANEEWC KAl TINEC EEAOKNONG:

Hugpounvia AMEEWG Tiun €EGoKNONG Ap. SIKaIWUAT®WY NPOAIPEDNG
31 Aekeuppiou 2008 31 Aekepppiou 2007
5 Aekeuppiou 2012 9,69 272.100 272100
5 Aekeuppiou 2013 10,88 408.015 408.015
5 AekeuBpiou 2014 11,01 385.236 -
ZUvono 1.065.351 680.115

Me 31 AskeuBpiou 2008 POvVO Ta SIKAIWWATA NPOAiPECNC Ttou 2006 unopouv va €EacknBouv. O
MEOCOC OPOC evanoueivavtag undnoinog XpOvog CUUBONai®wY TWV SIKAIWUATWY NPoaipeong ue 31
AskepBpiou 2008 kal 2007 ntav 5 kar 4,5 €Tn AvTiOTOoIXA.

01 NOPOXEC OE OUPMETOXIKOUC TITAOUC ENIMETPOUVTAI OTNV EUAOYN O&ia TNG KATA TNV NPEPT EKOOONG
XPNOIMOMOIWVTAC YIA TNV ANOTIMNON TOU SIKAIOWATOC EEGOKNONG TN WEBOSO TNG SUWVUMIKAG KATA-
VOMNG. O NAPAPETPOI MOU XPNOIUonoINBnkav gival ol akONOUBEC:

31 Askepppiou 2008 31 Aekepppiou 2007
Entokio undevikou Kivouvou 4.30% 4.70%
Avapevouevn petapAntotnTa 25.00% 25.00%
Mepiopatikn anddoon 4.00% 4.00%
Avapgvopgvo undfoIno Zmng 4,9 €1n 4,9 €1n
EunRoyn a&ia xopnynBEvtwy SIKAIWUATWY NPOAipECNG 1.09% 2.42%

01 NOPOXEC OE OUMMETOXIKOUC TITAOUC VIO Ta £Tn Nou EANEav 31 Askeuppiou 2008 kal 2007 dev Atav
ONPAVTIKEG.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E
OIKOVOMIKEG KATAOTATEIG YIa T Xphon
rnou €An&e tnv 31 Askeupplou 2008
(Mood os xINIGSeC EUup)
14 ANOOEHATIKC
Taktiké EidIka AnoBeuatikd  AdopoAdynta
anoBeuatiko  anobeuatikd avtiotdouione  anoBeNaTIKG 20vono
Kivéuvou
Ynénoino otig 1 lavouapiou 2007 82.011 86.495 1.501 389.380 559.387
Anpayuatonointa k&Epdn / (ZNUIEC)
OTnVv anotiunon npd&ewv avtiotdduiong
KivoUvou (Znu. 20) - - (48.881) - (48.881)
METADOPEC OTA ANOOEUATIKG 15.818 - - 21.807 37.625
METODOPEC 0E ANOTEAEDUATA EIC VEOV
(Nouog 3614/07) - - - (44.818) (44.818)
Ynénoino oti¢ 31 AskeuBpiou 2007 97.829 86.495 (47.380) 366.369 503.313
Anpayuatonointa kEpdn / (ZNUIEC)
OTnV anotiunon NPAgEwV avtioTtdouIong
Kivouvou (Znu. 20) - - 10.901 - 10.901
MeTadopEc o€ anoTeEAEOUATA EIC VEOV
(Nouog 3614/07) - - - (24.807) (24.807)
Ynénoino otiq 31 Aekeuppiou 2008 97.829 86.495 (36.479) 341.562 489.407

To anoBepatikd avtiotdduiong kivouvou napoucidZetal kabapd and ddpouc €10.333 (2007:
€15.793).

TOKTIKO arnoBeuUatiko

ZUudwva Pe Tov EARNVIKO VOUO, O ETAINIEG UNOXPEOUVTAI VA UETAPEPOUV KATA ENAXIOTO TO 5% TWV
ETNOIWV KABAPWV KEPOWV TOUC OUPDWVA WE TA AOYIOTIKG TOUC BIBAIO OE TAKTIKO anoBeUaTiKO €wWC
ATOU TO anoBepaTikd autd 100UTal OTO €Va TPITO TOU METOXIKOU TOUC KEGaNaiou. TO anoBeUATIKO
auto oev unopei va dlaveunBel, aAAd UNOPEI va XpNoIMoNoINBET via Tnv diaypadn Znuiwy.

EIGIKd arnoBsuatika

Ta €16IKG anoBeuatiKd adopouV KUPIWES anoBeuaTikG Nou NpokUnTtouv AdYw GopOoNOYIKOV avanpo-
OOPMOY®V OTOIXEIWV TOU EVEQYNTIKOU KAl TNV KATNYOPIONOINON TOUG CUPP®VA UE TIG I0XUOUOEG dIa-
TAEEIC NPONYOUPEVWY XPNOEWV. ONouU KPIBNKe avaykaio Exouv yivel NPOBASYEIC yia avaBaniduevn
doponoyia o€ oxéon pe autd ta anodeUaTika.

ApopoNdynta anobsuatikd

Ta adopoAdynta anoBeuUatikd adopouyv:
(i) KEpSN nou dev éxouv dopoAoynBel, kKGtw and to 10xUov KABe dopd doponoyIKO Kal BEOUIKO

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

nAaiolo. e nepintwon 81avoung Toug Ta kEPSN Ba sival dpoponoyntéa pe BAon To GopoNoYIKO
OUVIENEDTN NMou Ba 10xUel KATd TO XPOVO TNG SIAVOUNG TOUG OTOUG PETOXOUG N JETATPOMNG TOUG
OE METOXIKO KEDANAIO. AIOVOUN PETOXWV KAl UETATOONEC OE WETOXIKO KEDANQIO OV BEwpPEITal
neavo va yivouv and Ta napandve anobeuUaTtikd.

(i) MePIKWC dopoNoynNBEVTA anOBEUATIKA TA Onoia EXouv GOoPONOYNBEI uE GOPOAOYIKO CUVTEAEDTN
0 onoiog €ival XaunAGTEPOC and eKAOTOTE 1I0XUOVTA CUVTEAEOTN. Z€ NEPINTWON SIAVOUNG TOUG
Ta KEPON Ba gival dopoRoynTEA e BACN TO GOPOAOYIKO CUVTEAEOTN Nou Ba 1I0XUEI KOTA TO XpAOVO
NG SIaVOUNG TOUG OTOUG PETOXOUG N UETATPOMNNG TOUG OE PMETOXIKO KEDAAQIO.

(i) H ETaipeia €xovtac akoAoubnaoEl Ttny id1a NOAITIKA JE TO NAPENBOV KAl CUUPWVA JE TIC OIOTAEEIC
Tou N 3220/2004, éxel SNUIOUPYNOEl OE NPONYOUNEVEG XPNOEIC adopoNdynta anoBEUaTIKG 08
OX€oN PE eNeVOUTIKG OxESIA MOU avéPXovTal 0 Nooo nePnou €81 ekatoupupinv. H Eupwnai-
KN Enitponn exel apdIoBNTACE! TN VOUIMOTNTA TOU €V AGY® VOUOU XAPAKTNEICOVTAG TOV WG KPAa-
TIKA €NIXopnynon nou dgv €ival UGN JE TIGC KOIVOTIKEG odnyieg. H EARNVIKA KuBEpvnon via
VA EVOPUOVIOTE( UE TIC KOIVOTIKEG 0dnyieg Ynadioe otIC 22 NoguBpiou 2007 to N 3614/2007 akKu-
PWVOVTAC TG SIaTAEEIC Tou N 3220/2004, eNITPENOVTAC OPWE OTIC £V AOYW ETAIPEIEG va TAEIVO-
MAOOUV €NeVOUOEIC KATW and anNouc UPIOTAPEVOUC avantu&lakoug vOUOoUC Kal KAAWVTAC TIC
ETAIPIEC VA MANPWOOUV 0NoIouodNNOTE GOPOUC 0Ta UNOAEINOUEVA NOOA. UNdWVA UE TNV TPO-
nonoinon Tou vouou 3220/2004, nood €69,6 k. €xel Ta&ivounbel and ta «Adopondynta Ano-
Bepatik@» ota «KEPON €Ig vEov». MeTA Ttnv TA&ivouNon autn, ota «Adopondynta ANOBEUATIKG»
napauével nood €11,4 k. OTta nAGicIa TV NEPIBANAOVTOAOYIKWY AVAMTUEIAKOY VOMWV
2601/98 kal 3291/04. H Etaipgio €xel anonANP®WOoEl TIC EMOOTACEIC TOU VOUOU 3220/2004 Kal
€xel npoopdnel katd tou EAAnNvikoU Kpdtouc TIC €MIGOTACEIC Mou avafoyolv OTO VOPO
2992/2202.

15 NMPOMNOEUTEC KAl NOINEC UNOXPEWOEIC

31 Askepppiou 2008 31 AekeppBpiou 2007
MPOUNBEUTEG 615.918 619.790
Asdouneupeva 5060 19.206 32.862
Mapdywya npog nwAnon (&ny. 20) 12.268 14.641
NOIMEG UMOXPEWOEIG 35.012 26.938
ZUvono 682.404 694.231

01 AOINEC UNOXPEWOEIC adopouv pIoBodooia, AoINEC dAnNAveES NPOocwnIkoU Kal S1ddopouc GOPoUC
Kar TéAn.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

16 AAVEICHOC

31 AskeupBpiou 2008 31 AskeppBpiou 2007
Makponpdeeopog SaveIouos

TpanedIkdg SAVEIONOG 263.227 258.413
Z0vono pakporpdéBeouwy daveinv 263.227 258.413
BpaxunpoBeouog 6aveIouog

BpaxunpdBeoua davela 751.876 368.369
Tpéxouoa avanoyia Tpanedikou daveiouou 8.922 8.922
ZUvono BpaxunpoBecuwV Saveiwv 760.798 377.291
ZUvono daveiwv 1.024.025 635.704

H ANEN TOU UAaKTONPOBEOUOU SAVEIOHOU EXEl WC AKOAOUBWC:

31 AekeppBpiou 2008 31 Askepuppiou 2007

METAEU 1 kal 2 ETWOV 11.582 17.844
METAEU 2 kal 5 ETWV 251.645 240.569
263.227 258.413

Ta NpayuatikG oTaBuICUEVA UECA ENITOKIA TNV NPEPOUNVIA TOU 1I00A0YIOUOU €ival TG NAPAKATW:

31 AekeuBplou 2008

€ uss
BoaxunpdBeouog TPAnEdIKOC OAVEIOUOC
-MetaBANTO Euribor + nepIBWPIO 5,67%
-MetapAnTo Libor + nepIBWPIO - 1,34%
MakponpdOeoUOg TPANEZKOEG SAVEIOUOG
-MetapANTo Euribor + nepIBwpIo 4,94%
-MetapAnTa Libor + nepIBwPIo - 1,51%

31 Aekeuppiou 2007

£ Us$
BpaxunpoBeouog Tpanedikog daveiouog
-MetapAnTo Euribor + nepIBpIo
-MetapAnTo Libor + nepiBwpIo - 5,35%
MakponpoBeauog TPANEZIKOG SAVEIOUOG
-MetapAnTo Euribor + nepIBpIo 4,93%
-MetapAnTo Libor + nepiBwpIo - 5,25%

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

H avdAuon avd vouioua daveiwyv avaniovtal Napakdtw:

31 AekeppBpiou 2008 31 Askeuppiou 2007

Eup® 437.728 29.579
AOANGPIO AUEPIKNC 586.297 606.125
ZUvoAo Gaveiouou 1.024.025 635.704

Tov AnpiAio 2006, n Etaipsia ouvaye daveiakn ouuBacn Uoug €400 ekat. pe tn Hellenic Petroleum
Finance PIc («HPF»), BuyaTpIikh Tng, JE OKOMO TNV avaxpnuatodotnon udlioTduevou daveiouou Kal
TN XPNPATOSATNON avaykwyv kedanaiou kivnong. To UPOG thg SAVEIOKAG oUMBAONG QUENBNKE OE
€600 &Kkat. TNV 18 OKTWPRPIoU 2006 Kal o €1 dIoekatT. TNV 18 OKTWRPIou 2007. Tov DeBPoUdPIO
2007 péPOC Tou daveiou xpNOIMONOINBNKE yia TNV NANEN anonAnNPwUn Tou opofoylakou daveiou
Uoug USS 350 ekat. To omnoio eixe ekdWOEl n Etaipeia to deBpoudpio 2005. Tnv 31 Askeuppiou
2008, To aveEddANTO unodNoIno tou daveiou e TNy HPF avepxdtav OTo 100M000 TwV €605 EKAT.
(USS 766 exat.).

H av@iuon Twv daveimv EXEl wC akoNoUBWC:

31 Aekeuppiou 2008 31 AskeuBpiou 2007
Kovonpaktikd daveio 605.448 604.239
Tpanedikog daveIouog 418.577 29.579
AARNAGXpEDI Noyapiaouol - 1.886
ZUvono Gaveiouou 1.024.025 635.704

17 AvaBannoMEvVN poponoyia

O1 avapannoueveg $opoNOYIKES ANAITNOEIC KAl UNOXPEWOEIC oupdndiZovtal otav undpxel edapuo-
OIO VOUIKO SIKAiwUa va ouplindioBouv ol TPEXOUOEG GOPOAOYIKEG ANAITNOEIC EVAVTI TWV TPEXOU-
0wV GOPOAOYIKWOV UNOXPEWOCEWV Kal OTav ol avapanfdueVol dOpoI E1I000NPATOC adopoulv otnv idia
doponoyikn apxn. Ta cupPndiopéva Nood ival Ta NAPAKATW:

H ouvoAikh JETAROAN oTov avaBanAduEVO GOPO EI00ONUATOC Eival N NAPAKATW:

31 AekeBpiou 2008 31 Aekeuppiou 2007
YnonoIno apxne €touc 22.785 (405)
NioTwon anoteAEoUATWY XPNoNG 44139 22.497
Kivhoeic otnv kaBaph Beon (5.459) 15.793
NOINEC KIVACEIG - (15.100)
YnéAoino téAoug Xphong 61.465 22.785

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

01 ETABONEC OTIC avapBaNAdUEVEC POPONOYIKEC ANAITACEIC KAl UNOXPEWOEIC KATA TNV SIAPKEID TNG
XpNong, givar oI NapakaTw:

31 Aekepppiou 2008 31 Askepppiou 2007

Evoouatwv nayiov kar GuAmv NEPIOUCIAK®Y OTOIXEIWV (16.150) (15.901)
Anotiunon anoBeudtwy 3.312
Mn mpayuatonoinBeioeg ouvaAnayUaTIKES SIaPOPES (4.013) (15.196)
MPOBAEVEIG NAPOXWV MPOCWMIKOU 22.665 29.865
Mapdywya XpNUATOOIKOVOUIKA gpyangia og euAoyn agia 13.409 23.472
MetadepOueveC GoPOAOVIKES ZNUIEC NPOC CUMYNDIOUO 44 467

NOINEC METABONAEC 1.087 (2.767)
YnéAoino téAouC Xprnong 61.465 22.785
Avapanndueves GopOAOYIKES UNOXPEWTEIC: (32.978) (51.505)
Avapanndueves GopoAOYIKES AMAITATEIG: 94.443 74.290

AvaBannoduevn doponoyia nou adopd I8IKA N adopoAdyNTa anoOeuaTIKG unonoyiZetal oto Badud
nou o OulAog ekTiud &t €ival miBavov va NPoKUYPE! KAl KOTAXWPEEITAI OTA AvTioToIXa Kovounia.

18 YNOXPEWGEIC NUPOXWV NPOCWMNIKOU AOYw £E650U NG ThV UNNPECiIa

31 AekelBpiou 2008 31 Aekeuppiou 2007
YNoXpEWOEIQ I00A0YIoOU YIa:
123.496
123.496

122.650
122.650

TUVTOEIOO0TIKEC MAPOXEC
ruvono

EToq nou €Ange
31 Aekepppiou 2008 31 Askepppiou 2007

XPEWOEIC OTA ANOTENEOUATA:
20.461
20.461

22.281
22.281

TUVTOEIOO0TIKEC MAPOXEC
ruvono

Ta N0oG NOU €XOUV KATAXWPENBEI 0TOV I00A0YIOUO EXOUV NPOOSIOPIOBEI WC EENC:

31 AekeppBpiou 2008 31 Askepppiou 2007

NMapouoa G&a un XpNUATOSOTOUNEVWY UNOXPEWOEWY
Mn kataxwpnBévta avanoyioTika kEPAN/ (Znuieg)

Mn kataxwpnBév KOOTOG NPOUNNPEDIAC

Yrnoxp€won otov 100A0YIoUO

157.072 162.234
(31.984) (37.870)

(1.592) (1.714)
123.496 122.650

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

Ta nood nMou EXOUV KATaxwenBEel otnv Katdotaon AoyapiaouoU anoTteENEOUAT®Y Eival TA NAPAKATW:

Kootog tpéxoucag anaoxoAnong

Koaotog enitokiwv

Tpéxovta KEPON / (Znuieg)

Kéotoc nanaidg anaoxéAnong

Zuvono

Mpoobetec dandvec o€ GNAo Npdypauua

ZUvono nepiAauBavopéVo OTIC NAPOXEG OE EPYAZONEVOUG

31 AekelBpiou 2008 31 Askeuppiou 2007

7.376 7.216

7.035 6.776

2.219 2.397

122 349

16.752 16.738

5.529 3.723

22.281 20.461

H JMETABOAN TNG UNOXPEWONG NOU EXEI KATAXWPENOEI 0TOV I00A0YIOUO EXEl WG EENG:

Ynonoimo Evapeng

2UVOA0 XPEWOEWV OTA ANOTENEOUATA
NANPWOEIOEC EI0DOPEC

YnéAoino téAoug

31 AekepBpiou 2008 31 Askeuppiou 2007
122.650 115.114
22.281 20.461
(21.435) (12.925)
123.496 122.650

01 KUPIEC aVONOYIOTIKEC NAPASOXEC MOU XPNOIMOMNOINBNKAV EXOUV WC EENG:

MpoggodANTIKO ENTOKIO

MeANOVTIKEC QUENOEIC UIOBWV

MEoog 6pog evanousivouoag JEAROVTIKNG EpY0d00Iac

31 Aekeuppiou 2008 31 Aekeuppiou 2007

5,80% 5,00%
4,50% 4,50%
10,41 €tn 10,45 €tn

19 NMPOBAEWEIC KAl AOCINEC HOKPONPOOECHEC UNOXPEWOCEIC

EnIxopnynoeig

NOWIKEG UNOBEDEIC & NPOBAEYEIC dOPOU
NOINEC NPOBAEVEIQ

ZUvono

31 AekeppBpiou 2008 31 Askeuppiou 2007
26.431 50.835
5.000 5.000
134 129
31.565 55.964

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

H kivhon Twv npoBAEPEwY via TO 2008 €xel WG EENG:

Emixopn- NOUIKEQ NOINEQ
YNOEIQ UnoBEceIq nPOBNEVEIQ zuvono
& npoBAé-
Yeig pépou
1 lavouapiou 2008 50.835 5.000 129 55.964
XPEWOEIC / (MIOTWOEIG) 0TO AOYaPIaoUO ANOTEAECUATWY:
- MIPOOBNKEG / ENIXOPNYNDEIG 4.002 - 5 4.007
- 100G Nou €xouv avTIoTPAdET (25.614) - - (25.614)
Mood nou avaktABnkav Katd Th Xpnon (2.792) - - (2.792)
31 AekeuBpiou 2008 26.431 5.000 134 31.565

[MookataBoNEC and to Anuooio

01 npokataBonEC and tnv KuBEpvnon (EAANVIKO Kpdtog) otnv ETaipgia yia okonoug EpEUVAC Kal EEE-
peUVNONC MOU AVEPXOVTAl 0€ €25.614 XINIAOEC EXOUV KATAYPADE WC unoxpéwon dedopévou OTI
€va TETO0I0 NO0O UNOPEl Va KATAOTEl NANPWTED EPOOOV UNAPXOUV £€000a aNG SPACTNPIOTNTA OTIG
OXETIKEG NEPIOXEG. Me Bdon to vouo 3587/2007 tng 10 loudiou, 2007, dpBpo 20, enavAnbav auto-
OIKAIWC 0To ANWAOIO, XWPIC TNV EKSOON 0NoIacdNNoTE NPAENC, TA SIKAIWUATA AvaZATNONG, EPEUVAC
Kal eKMETAAAEUONC USPOYOVAVOPAKWY, ENi XEPOAIWV KAl BANACCIWY NEPIOXWV TNEC XWPAC NMOU EXOUV
napaxwpEneei ye osipd Npoedpikwyv Alatayudtwy otn Anudoia Enixeipnon MetpeAaiwy (AEM and 1o
€T0G 1976 UEXPI TO €T0C 1984, kai Ttnv Anudaia Enixeipnon Metpenaiwy Epsuva kal Mapaywyn Yopo-
yovavepdkwyv (AEM EKY) and to €Toc¢ 1988 uéxpl TO £ToC 1995, KaOWC Kal WE TNV MPdén Ynoupyikou
YuuBouniou (MYZ) 417/1995. Me to i610 dpbpo, npopAgnstal OTI N ETaipsia unoxpeoUtal va napa-
OWOoEl 0TO YNoupyeio AVANTUENG evtog 3 unvwyv and tn dnpooieuon Tou v Adyw vouou, 6na ta
OTOIXEIQ, MENETEG, XAPTEC KAl €V YEVEI KABE E€yypado Nou €ival OTN KATOXN TNE KAl Mou adopouV TIC
VIVOUEVEG €0YAOIEG EPEUVAC, avAMTUENG Kal EKUETAAAEUONG USPOYOVAVOPAKWY OTIC NAPAXWPNUE-
VEC MEPIOXEC. LTA NAAIOCIO TWV AOYIOTIKWOV OPXWV Kal NOAITIKWY Mou akofoudouvtal, n Etaipgia dev
gixe kepanalonoinoel SIKAIOUATA EPEUVAG, AVAMTUENG Kal EKUETAAREUONG otnv EARGSa OTIC OIKO-
VOMIKEC TOU KATaoTAoEIC. OAeC oI dandveg nou adopoUoav EPYAOIEC EpEuvAC, avAnTUENG Kal EKUE-
TAANEUONC UOPOYOVAVOPAKWY OTIC NAPAXWPNUEVEC NEPIOXEC EXOUV EE0OOMOINBEI OTIC NEPIOOOUC
nou EAaBAV XWPA Ol EPYACIEC AUTEC. H d10iknon tng ETaipgiac eE€taoe ONa Ta evoexOuEVa Kal BAOEI
VOMIKNG OUMBOUANG Bewpel GTI 01adNNOTE UNOXPEWON MOU VA AnoppEEl and TIC Napandvw ENIXO-
PNYNOEIC Bewpeital anduakpn. EnMAgoy, Tov AekEUBPIo Tou 2008, n Etaipgia &ekivhoe tn d1adIKa-
ola napddoong TWV PEAETWY, XAPTWV Kal AoIMWV eyypddwyv nou adopouv TIC Napandvew NEPIOXEC
OTIC KPATIKEC UNNPEOIEC. BAoel Toutou n Etaipeia digypaPe oNOKANPN Tty NPORAEYUN Twyv €25.614
avayvwpiZovtag avtioToixo noad ota «Aoind €006a / (E€06a)» OTIC ETNCIEC OIKOVOUIKEG KATAOTACEIG
nou Nnyouv 31 AskeuBpiou 2008.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

MepiBanAovtonoyikd EEoda

Agv €xel yivel npOBRAsPN NEPIBAAAOVTONOYIKAC ANOKATAOTAONC OTIC OIKOVOUIKEG KOTAOTAOEIC KOOWC
N ETaipgia €xel OUYKEKPIMEVN MOAITIKA ANoKAtdotaong KAl AVTIMETWNIONG NEPIBAANAOVTOAOYIKWOV
Beudtwy.

Noinéc MooPBAgYeIC

01 AoINEC NPOBAEYEIC KAl JAKPONPOBEOUEC UNOXPEWOEIC adopouV SIGPopa NEITOUPYIKG EE0DQ Kal
NPOBAEYEIC yIa KIVOUVOUG Nou MPokUNTouv and th ouvhen AIToupyia tnhg Etaipeiad.

20 EuAoyn aZia napaywywyv XPNHATOOIKOVOMIK®WY NPOIOVTWV
Napdywya npo¢ nwaAnocn

XTa nAaioia tng SIAxXeipiong Twv KIivAUvwv anod TG METABONAEG TNG A&IAG TWV ANOBEUATWY TWV NPOi-
OVTIWV Kal Tou apyou neTpenaiou, n Etaipeia dievepyel NPAEEIC NOPAYWYWV YVIA WEANOVTIKEC TIMEC.
2TO BaBuUS nou autd Ta cuupOAaIa BV XapakKTnpPiZovtal we NPAEEIC avtiotdouiong KivoUvou, Taél-
VOUOUVTAl WG NApAywya npog nwAnon. H eUAoyn A&ia TV NApAyOywV NPOS NWANON avayvwpide-
Tal 0ToV I00A0YIOUO O0TOUG «MEAATEC Kal AOINEC ANAITACEIG» KAl OTOUG «IPOPNBEUTEG Kal AOINEG YNO-
XPEWOEIC», OO0V N nuEPOPNVIa ANENG ival evIOC 12 UNv@V Kal 0Tta «AGVEIQ, NPOKATABONES Kal
AOINEC aNAITNOEIG» Kal «MPOBAEYEIC Kal AOINEC UNOXPEWOEIG» £dOoov N unoAsinduevn SIGPKEI
unepRaivel Toug 12 PNveG. AlokupAvoelg otny eUAoyn Agia Twv Napaywywy aut®v Kataxwpouvtdal
otnv Katdotaon AnoteNeoUdTwy ite ota «Aoind £€000a / €£00a» N OTO «KOOTOC NMWANBEVTWV».

Ta XPNUATOOIKOVOUIKA Napdywyd TA onoia Xpnaoiuonoiouvtal yia tTn dlaxeipion Kivduvou CUUnEPI-
AauBAavouv XxpnuaTiotnpIiakd cuuBonala EAROVTIKAC eknAnpwond (ICE futures), EEWXpnUATIOTNEIO-
K& oupBOAaIa HEAROVTIKAG EKNANP®WONG, SIKAIWMAOTA NPOAipESNC (Options), Kal CUVOETEG BEDEIC TWV
AVWTEP® MEOIOVTWY, Ol OMNOIEC AVTIOTOIXOUV OTIC ANOAUTEG TIMEG, h Ta NEPIBWPIa SIUAIONG TNG Etal-
peiac.

H Etaipsia ota nAaicia SIaxeipiong eNIXEIPNCIAKOU KIvOUVOU Kal TOU KIvOUvou S1akUuavong TIMWV
EMNOPEUOINWY AyaB®V OPACTNPIONOIEITAI OE AyoPANWANGCIEC XPNUATOOIKOVOUIKWY NAPAYWYWY ME
TPITOUC AVTIOUPBAAAGUEVOUC UE OKOMO TNV AVTIOTABUIoON TWV AVOIXTWV BECEWV Ol ONOIEC dNUIOUP-
youvtal anod tnv gPnopikn épactnpidtnta tng Etaipgiag. Ta anotenEéouata twv NPAgewyv Napay®-
YWV nou Olevepyouvtal Bewpouvtal avandonaoto KopudT tou «Kootog MwAndéviwy». Katd to
2008 TO WEPOC TOU KEPOOUCG / (ZnUIEC) TO OMNOI0 AVTIOTOIXEl 08 NPAEEIC NAPAYWYWY 100UTal JUE
(€44.454) (2007: (£69.842)).

YTIC NEPINTWOEIC KATA TIC onoiec Ogv €ival duvatdv va UndpEsl NANENEG AVTIOTOIXIoN TNG AVOIXTAC
BEONC PE TA XPNPATOOIKOVOUIKA Napdywya Mou XPNOoIWonoInenkav, To anotéNECUa autwy Oev
ouunepinaupavetal oto «Kootog MwAnBEVTwy». Ta OXETIKA Nood, KAaBWC Kal onoladnnote anod
ANAEC NPAEEIC avTIoTABuIoONC KIVOUVOU Ol ONoiEC OEV NAPOUCIAZOUV ENAPKNA CUOXETION N anotENOUV
NPAEEIC avTIOTABUIONG KIVOUVOU XPNUATIKWY POWV XWPEIC VO OUVOEOVTAI UE OUYKEKPIMEVN EUNOPIKN

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

npdén, avépxovtal To 2008 o€ Znuid €1.429 (2007: k€pdo¢ €10.654) kar napouacidZovtal Ota

«\oinG (€€0da) / €006a» (ONny. 24).

Mapdywya yia avticTAaouIon TAUEIOKWY POV

H ETaIpgia XpnOIUOMNOIEN XPNUATOOIKOVOUIKA NapAywya JE OTOXO va OIOXEIPIOTEI OPIOUEVOUC KIVOU-
VOUG 0Tn SiakUpavon TIMWV EUNOPEUCIMWY ayadwy. & autd To NAAicIo N ETaipsia €xel TonoeTn-
Bel o€ uIa 0€1pd NPAEEWY NAPAYWYWY OTIC TIMEC EUNOPEUCIUWY ayadwy (Commodity price swaps),
NPAEEIC Ol OMNOIEC €XOUV XAPAKTNPIOTE 0av NPAEEIC avtioTdbuIong KIvOUVOU TAUEIOKWY POWV Kal
EXOUV a&loAoyNBel WC NOoAU anOTEAECUATIKES. QC €K TOUTOU, onolecdnnote anAayEC otnv eUAoyn
agia Toug avayvwpiZovtal ota anobepuatikd. H eUfoyn agia autwy Twv Napaywywy yid avtiotadul-
On TAUEIOKWV POWV avayvwpiZetal otov loofoyioud ota «MakponpoOBECUa XPNUATOOIKOVOUIKA OTOI-
X€ia» ev annayEC otnv eUAoyn a&ia kataypddovtal 0Ta anoBeuaTIKG EPOCOV N NPOBAENSUEVN
nPd&n gival noAu NIBAvEC va NPAyuaTonoinBouy Ta XPNPATOOIKOVOUIKG Epyangia autd Kpivovtal eni-

TUxn oUpdwva pe To AAM 39.

TNV NERINTWON NOU OUYKEKPIUEVEG NPOBAENOUEVEC NPAEEIC NaUouy va gival noAU nIBavEG va npay-
patonomneouy, anoavayvwpicovtal and Npd&sIc avtiotdduiong TAUEIAK®WY POWY UE ANOTEAEOUA Ta
nocod nou apxikG KAaTaxwpenénkav OTa anobeuatikG va petadepdouy otnv «Katdotaon Anotene-
OMATwV». To 2008 ta Nood nou PeTadEpdnkav otnv «Katdotaon ANOTENEOUATWY» VIO Anoavayve-
PIoPEVEC NPAEEIC avTIoTABUIONG avépxovtav os ££00a €£8.085 (2007: €16.321 €£060).

01 unénoineg NPAEeIC avtiotdduIoNS TAUEIOKWY POWV NAPAUEVOUV WE NPAEEIC Nou ival noAU niea-
vOV va npayuatonoinBouv Kal n ouvoAikn JeTaBonh otnv eUfoyn a&ia Toug via To 2008 avépxetal
o€ ZnuId €46.812 (2007: €63.173 Znuid) €xouv PETAdEPDBET 0Ta «ANOOEUATIKA»

H UEyIoTn €KBEoN O€ NIOTWTIKO KivOUVO OTNV NPEPOUNVIa

I00A0YIOMOU avEPXETAI OTNV eUNoyn a&ia

TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV [00AOYIONO.

Napdywya npo¢ nwanocn

31 Aekeuppiou 2008 31 Aekeuppiou 2007

T0nog napaycwyou ayadwv Ovouaotikh noodt.  ZTolXein Ynoxpew-  Ovouaatiki noodt.  LToixeia Ynoxpew-

MT  Bapéiia Evepy/ko0€ ocec€ MT  Bapélia Evepy/kou€ cec€
LuuBacelc avtanAayng
MEAROVTIKAC TIUAC ayaBwv 600  20.860 16.811 36.675 340 1.385 227 30.962
Aikaiwua ayopdc / (nwAnong)
ayaB@v og uEAROVTIKN
MPOKABOPIoUEVN TIUA 4,000 8.022 2.450 20

600 24860  24.833 36.675 340  3.835 247 30.962

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

Napdywya npoc nwanchn - NMPAZEIC AVTIGTAOMIGNE KIVEUVOU

31 Aekepppiou 2008 31 Aekepppiou 2007
Tdnoc napaydyou ayabav Ovouaouki noodt. ~ Itoxeila  Ynoxpe@- Ovopaouki noodt.  LToixeia Yroxpea-
MT  Bapéiia Evepy/koU€ oeic€ MT  Bapéfia Evepy/koU€ oec€
ZupBdoeic avtanAayng
TIUAG ayaB@v 1.800 - - 46812 1.800 - - 63.173
1.800 - - 46812 1.800 - - 63.173
Zlvono 24,833 83.487 247 94.135
31 Aekeuppiou 2008 31 AekeuBpiou 2007
LTOIXEIT . ZTOIXEID .
EVEQYNTIKOU YNOXPEWOEIG EvepynTIKoU YNOXPEWDOEIG
Mn KuKAOPOPOUV EVEPYNTIKO
ZupBAcEIg avtanAayng TIMNG ayabwv
(commodity swaps) - 71.219 - 79.494
71.219 - 79.494
Kuknodopolv evepyntikd
Aikaiwua ayopdc / (NOANoNE) ayadwv
0€ UEANOVTIKA NPOKABOPICKEVN TIUN
(commodity options) (Znu. 11, 15) 8.022 - 20
ZupBdoeIg avtanAayng TIMNG ayabwv
commodity swaps) (Znu. 11, 15) 16.811 12.268 227 14.641
24.833 12.268 247 14.641
TUvono eUnoyng agiac napaywywv 24.833 83.487 247 94.135

21 NAPOXEC 0 EPYUIOMEVOUC

"Etog nou €Ange
31 Aekepppiou 2008 31 Askepppiou 2007
MigBodoaia 150.538 137.775
‘E€06a KOIVWVIKAG a0pAAIong 25.327 24.257
ZUVTOEI0S0TIKG KOOTOG NPOYPAMMATWV 18.131 18.153
NOINEC NAPOXEC OE EPYALOMEVOUC 33.205 28.606
ZUvono 227.201 208.791

01 AOINEC NOPOXEC NEPINAPBAVOUV MAPOXEC 10TPOPAPUAKEUTIKAG KAl A0DAAIOTIKNC POPDNE, €E00a
METAdOPAC Kal SIATPODNC.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

22 ‘EZ0dd S160E0n¢, SIOVOMNG Kl 310iKNong

‘ETOq nou €Ange
31 Aekepppiou 2008 31 Askepppiou 2007

‘EE000 nwANCEWY Kal AgToupyiac didBeong 97.752 99.437
‘E€00a B10IKNTIKNG AEIToupyiag 80.522 86.441
178.274 185.878

23 'EZ030 EPEUVWYV KaI avantuing

Ta £€€060 €peuvag kar avantuéng anotenouvtal and dandveg NMoU OXETICOVTIAl YE EQEUVNTIKES 6Ppa-
OTNPIOTNTEC TNC ETAIPEIOC WC SIAXEINIOTNG O Mia MEPIOXNC OTNV OUTIKA AlYUNTO Kal O Wia aAnn
nepIoxXn otn votia Aiyunto o€ Kolvonpa&ia pe tnhv Melrose kar Oil Search uéow Tou Alyuntiakou
NapaptAUATOC TG EAAHNIKA TETPEAAIA ALE.. KaBdt ta épya autd Bpiokovtal akdun oto 0Tddio Tng
EPEUVAC OAEC Ol OXETIKEG dANAveC e€odomnolouval.

01 avdnoyecg dandveg tou 2007 ocupnepiEAGUBavav Nood NouU KATABANBNKAV OE KOIVOMNPAEa EPEU-

VNTIKOV EPYAcIV otnv AIBUN kal otnv onoia n ETaipgia CUUUETEIXE ME NooooTd TAEEwC 20%. To
NoocooTo AuTO NWANBNKE To 2008 (BAENE onu. 24).

24 Noind €000 / (EZ0d0)

"Etog nou €Ange
31 Askepppiou 2008 31 Aekepppiou 2007

‘Ec0da anod endoTNOEIG 2.791 3.325
EMIGOTNCEIC £pEUVAC KAl MAPAYWYNC 25.614 -
KEpon and napdywya XpNUATOOoIKOVOUIKG EpyanEia 8.877 13.157
ZnUIEC and napdywya XpNUATooIKoVouIKG Epyaneia (18.391) (18.824)
YNNPEGIEC MPOC TPITOUC 712 851
Képdn and nwANon dIKaIoNPAKTIKOU SIKAI)UATOC otn AiBUN (B) 117.718

‘E0060 and EKUICBWOEIC 547 535
Noind €006a / (€€0da) 20.525 (8.566)
I0vono 158.393 (9.522)

(o) ZTa Noind (€€0da) / €€0da ocuunepINauBAvovtal eKTOC ANAWV Kal 0000 N €E00a NOU OEV OXETI-
ZOVTal JE TIC ENNOPIKEG ouvanAayEG Ttng Etaipeiag. Eniong ota Aoind (€€06a) / €000 CUMMNEPI-
AauBavovtal kKEPSN / (ZnuiEG) and NEGEEIC avtioTtdduIong KIvOUVOU mou &gV ouvoEovtal UE

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

OUVYKEKPIMEVEC EUMOPIKES NPAEEIC (BA. onp. 20).

(B) ZTc 11 NoguBpiou 2008 n Etaipsia nouAnos to NocooTd 20% Tou SIKAINUATOC NOU KATEIXE OF
KOIVOMPAKTIKO oxhua otn AIBUN pe th Woodside 45% kal Repsol 35% yia EpEuva Kal Napaywyn
USPOYOVaVEPAK®WY O 5 MEPIOXES. TO OUVOAIKO AVTITIUO AVEPXETAI OE $172 eKat. (E€137,7 €KaT.).
TO KATAYPAUMEVO KEPOOC TwV €117,7 unonoyidetal and To CUVOAIKG avtitiuo Twv 137,7 €Kat.
MEIOV TO KOOTOC €peuvac Kal AoINdv €60V Mou NPOoEKUYAyV and TNV NEPAiwoN TNG OUVAANAYAG.

25 XpNHUATOOIKOVOMIKG £€2080 — Kaoapd

‘Etoq nou éAnge
31 Aekepppiou 2008 31 Aekepppiou 2007

‘Ec06a and TOKoug 12.135 9.900
‘EE060 TOKWV Kal A0ING XpNUATOOIKOVOUIKG €500a (33.879) (33.672)
Xpnpatoolkovopikd Eé0oda / (€€00a) (21.744) (23.772)

26 ®6po¢ Eic0dnHATOC

‘EToC nou €Ange
31 AekeBpiou 2008 31 Aekeuppiou 2007

®OPOC XpNong 10.347 129.237
Avapanfoduevog ¢opog (Znu. 17) (44.139) (22.499)
zuvono (33.792) 106.738

0 ®6p0o¢ eni TV KEPOWV NMPO dOPwWV TNE €TAIPIAC dIadEpel and TO BEWPNTIKO Noocd TO onoio 6a
MPOEKUMTE AV XPNOIUONOIoUOAUE TOV UEOCO OTABUIKO GOPON0YIKO OUVTEAEDTN TNC ETAINIAC, WG EENC:

"Etog nou €nnge
31 AekeppBpiou 2008 31 AskepBpiou 2007

Képdn npo ddpwv (142.082) 388.730
DOP0G unoAoyIoUEVOG e BATN I0XUOVTEG

dopoNoYIKOUG OUVTEAEDTEG (35.520) 97.183
Eio6onua nou 6&v UNOKETal o€ Goponoyia (30.895) (32.080)
‘EE060 Mou O&V EKNIMTOUV YIa GoPoNoyIKoUEG OKonoug 22.977 50.188
Metaponn $opoRoyIKoU CUVTEAEDTN (979

Aoind 10.625 (8.553)
Odpol (33.792) 106.738

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

0 BaoIkdC GopoNOYIKOC CUVIEAEOTNC TNG €TAINIAC ATAV 25% VIa TNV NEPIOO0 €WEG 31 AskEUBpPIOU
2008 (25% yia tnv nepiodo Ewg 31 AskeuBpiou 2007).

Katd to 2008 Ynoiotnke vouog (N3697,/2008) BACElI Tou onoiou oI GOPONOYIKOI CUVTEAEDTEG TWV
Xphoewv 2009, 2010, 2011, 2012, 2013 Kal yIa XpPACEIC META TNy 1 lavouapiou 2014 opidovtal o€
25%, 24%, 23%, 22%, 21% ka1 20% avtiotoixa. O CUVIEAECTEG AUTOI XPNCIKONOINBNKAV yid TOV Uno-
Aoyioud tnc avapBaniduevne doponoyiac ue 31 Askeuppiou 2008.

27 KEpdn ava PeToxXn

Ta k€pdn avd Petoxn unonoyidovtal SIaIPWVTAC TA KaBapd KEPSN Nou avanoyouv OE KOIVEC UETO-
XEC UE TO MEOO APIBUO KOIVWV METOXWV KATA TN SIAPKEIQ TOU €TOUC

“Etoqg nou éAnge
31 Aekepppiou 2008 31 Askeuppiou 2007

K€pdn ava petoxn (o€ Eup® ava petoxn) (0,35 0,92
KaBapd k€pdn nou avanoyouv OE KOIVEC UETOXEC

(Xe xin1dd6e¢ Eup®)" (108.290) 281.992
MEoOC apIBUOC KOOV UETOXWV 305.635.185 305.635.185

Ta avanpooapuoouéva KEPON avd JETOXN dgv eudavicovtal, KaBwe dsv diadépouv and ta Bacikd
KEPSN avA YETOXN MOU EUPAVIZOVTAl AVWTEPW.

28 Mepicpuata

H npdtacn yia Tn yeVIKA CUVEAEUON VyIa CUUNANPWUATIKG uEPIoua €0,28 avd petoxn (Zuvono
€85.578) eykpiBnke and to SI0IKNTIKO cupBoUnio oTIC 21 deRpouapiou 2007. To NO0d CUMNEPIATU-
BAVETAI OTIC OIKOVOMUIKEC KOTAOTAOCEIC KAl EXEI EYKPIBEN and Tn YEVIKA CUVEAEUON TWV PMETOXWV OTIC
17 Maiou 2007.

To AloIKNTIKO ZUMBOUAIO TNC ETAINEIOC OTN OUVEDPIOoN Tou oTIC 8 Auyouotou 2007, KaTd Thv onoia
EVEKPIVE TIC EEQUNVICIEC CUVONTIKES EVOIAUEDTEC OIKOVOUIKEC KOTAOTAOEIC TNG ETaIpEiag yia Ttny €E0-
pNnviaia nepiodo nou €Ange tny 30 Zenteuppiou 2007, anodAoIoE Kal EVEKPIVE TN KATABOAN NPOWE-
piopatog xphong 2007, nooou €0,15 avd JETOXN (ZUvoNo €45.845). H OXETIKN angIkdvIon TOU UEPI-
oMaTog (ZUvono €131.423) eudaviZetal OTIC NAPOUCEC OIKOVOMIKES KATAOTAOEIC TNE ETaIpEiag otny
nepiodo nou ANYEl Tty 31 AskepBpiou 2007.

H npdtaon vyia TN YEVIKA OUVEAEUON VIO CUMNANPWMATIKO uEPIoua €0,35 avd PeToxn (ZUvono
€106.972) eykpiBnke and to S10IKNTIKO oupBounio oTig 14 deBpouapiou 2008. To Nocd CUMNEPI-
AauBAvETal OTIC NAPOUCEC OIKOVOUIKEC KATAOTAOEIC.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

To AloiknTikd ZupBOUAIO TNG ETAINEIAC O0TN CuvedPIaon tou oTIG 7 Auyouotou 2008, katd Tnv onoia
EVEKPIVE TIC EEAMUNVIAIEC CUVONTIKEG EVOIANEDEC EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG TNG ETAIpE(-
ag via Thv €Eaunviaia nepiodo nou €Ange tnv 30 louviou 2008, anodAcIoE KAl EVEKPIVE Th KATARO-
AN NpopEpiouaToc xphong 2008, nooou €0,15 avd JeToxn (ZUvono €45.845). Tag oxetikG nood
TOU NPOPEPIOUATOC TOU 2008 Kal TOU CuUUNANPWUATIKOU MEPIOUATOC Tou 2007 (ZUvodo €152.817)
oupnepiNaupAvovtal OTIC NAPOUCEC ETNCIEC OIKOVOMIKEG KATAOTACEIG.

H npdtaon yia Tn VEVIKA CUVEAEUON yIa cupnAnNPWUATIKO WEPIoua €0,30 avd Jetoxn (XUvono
£91.691) gykpiBnke and to SloikNTIKO CUPBOUAIO OTIC 26 DeBpouapiou 2009. To Nood dev Cuune-
pINAUBAVETAI OTIC OIKOVOUIKEG KATAOTACEIG KABWE OEV EXEIl EYKPIBEN and Tn YEVIKA CUVEAEUON TWV
METOXWV.

29 TUMEIOKEC POEC ANO ASITOUPYIKEC SPUOTNPIOTNTEC

“Etoc nou énnge
Inu. 31 Askeuppiou 2008 31 Askeuppiou 2007

K&pdn npo dpopwv (142.082) 388.730

MPOCAPUOVYEC VIQ:

ANOOBEDEIC EVOWUAT®WY NAYiwV Kal QUAwY

NEPIOUCIAK®Y OTOIXEIWV 6,7 75.773 82.643

ANOOBETEIC ENIXOPNYNTEWVY NAYIOU EvEPyNTIKOU (2.792) (3.325)

XPNUATOOIKOVOUIKG (E0000) / €000 25 21.744 23.772

MpoBAEVEIQ 40.459 55.334

Képdoc and nANoN SIKAIMATWY EPEUVAC KAl MapAywyng 24 (117.718)

TuvanAayuaTika (k€PON) / ZnuiEC Saveiwy 92.300 (29.024)

‘Ecoda and uepiouata (19.075) (8.662)
(51.391) 509.468

MetaBonég Kepanaiou kivhong

(AUENON) / ueiwon anoBeudTwV 468.916 (302.148)

(AUENON) / UEIWON anaItNoEWV. 268.606 (234.231)

AUENON / (UEION) UNOXPEWOEWV (100.814) 316.687
636.708 (219.692)

KaBapéq TaueIakeG POEG and AEITOUPYIKEG SPaoTtNPIGTNTEG 585.317 289.776

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

30 EVOEXOMEVEC UNOXPEWGCEIC KCil VOMIKEC UNOOEGEIC

H ETaipgia €xel eVOEXOUEVEG UNMOXPEWOEIC KAI VOUIKEG UNOBECEIC O OXEON UE TPANEJIKES KAl AOINEG
EYYUNOEIC Kal dAAa BEUATA NOU NPOKUMTOUV OTA NACIOIa TWV EUNOPIKWY TNE CUVAAAAy®Y. Anui-
oupyouvtal NPOBAEYEIC EVAVTI TETOIWV BEUATWY ONoU BEWPEITAl aNAPAItNTO Kal cupnepInauBavo-
VTal OTIC «AOINEC MPOBAEYEIC» (ONW. 19).

0. H Etaipgia epniéxketal o€ S1APOPEC VOUIKES UNOBEODEIG KAl EXEI SIADOPNEC UNOXPEWOEIC OE EKKPE-
MOTNTA OXETIKEG JE TIC OUVNBEIC SpA0TNPIOTNTEG TNC ENIXEipNoNG. Me BAon TIC SIABECIUES PEXPI
ONUEPA NANPOGOPIEG, N Sloiknon niotevsl OTI N EKBACN TWV UMNOBECEWV AUTWV OtV 6a EXEI
ONJAVTIKA ENIGPAcN OTa ANOTENECUATA TNG ETAIPEIAC N OTNV OIKOVOUIKN TNG BEoN.

B. Ta EAAHNIKA METPEAAIA A.E. eV €xouv eAgyxBei and TIC GOPONOYIKES APXEC VIa TIGC XPNOEIG 2002
€wc 2008. Algvepyeitar €AgyxoC via thv PETROLA A.E (anoppodndnke and tnv EAAHNIKA
METPEAAIA A.E. To 2003) yia TI¢ xpnhoeig 2002 kal 1/1 - 4/6/2003. H Aioiknon ektiud ot dev Ba
NEOKUYPOUV ONUAVTIKEG GOPONOYIKEG ENIBAPUVOEIC and JEAROVTIKOUG EAEYXOUC NEPA AN AUTEQ
nou avadEpovtal Kal CUMNEPIAAUBAVOVTAl OTIC OIKOVOUIKES KATAOTAOEIG.

Yy H Etaipgia €xel ekdWael eMIOTONEC SIABERAIOEWV KAl EYYUNTIKEG ENIOTONEC NPOC TPANEZES VIa
OAVEIO NMOU AUTEC EXOUV XOPNYNOEI OE BUYOATPIKEC KAl OUVOEDEUEVEC ETAINEIEC, TO AVEEODANTO
undAoINo TV onoiwv TNy 31 AskeUBRPiou 2008 avepxdtav OTO 100N000 TWV €1.124 ekat. Eni-
oNng, N ETaIpeia Exel ekOWOEI EVEYYUEC NIOTWOEIC KAl EYYUNTIKEG ENICTONEC NPOG TPITOUC 106M0-
00U €364 eKaT., KUPIWC yIa TNV NPOouNBEeia apyoU NETPENTioU.

O Tov OKtwPRPIo 2002, N EAAHNIKA METPEAAIA A.E. EE€0w0E gyyunTIKh ENICTOAN UYoucg €45 ekat.,
MEOW TNC EBVIKAC TpdneZacg TNG ENAGSOC, avadopikd JE TNV Npayuatonoinon tou Enevoutikou
Mpoypduuatog TNG Jugopetrol AD Kotor. Tnv 31 AskeuBpiou 2008 n eyyunTikA €ixe ANEEI (31
AekeUBpiou 2007: €2 ekat.).

€ ‘Yotepa and katayyeniec tng IATA n EAANVIKA Emitponh Avtaywviopou EEKivnoe €peuva OTNV
TIMOAGYNON TWV KAUCIWWV NOAITIKAC agponopiac otnv eARNVIKA ayopd. TUNdwva YE TO anoTE-
Asoua TNG €pEuvac N enitponn enéBans NPOOTIMO TAEEWG €9,4 ekaTtouuupia o€ dAa ta Nnn-
VIKG dlupiothpia. To noocootd nou avanoyei ota EAAHNIKA METPEAAIA avépxeTal €7,3 eKaTou-
MUPIa Kal BACIZETAI O €va NOCOOTO TWV AVTIOTOIXWV NWANCEWY TOU ETOUG NOU EIXE MPONYNBEl
NG £peuvac. H Etaipeia dlatnpwvtag th 8€on tng Otl to okentikd tng andédaong dev ERaBe un’
OPn Kpiolua OTOIXEIO NoU NAPOUCIAOTNKAV OTNV £PEUVA, AOKNOE NPOoduyn OTo AIOIKNTIKO Ede-
TEio ABnvwv. NMapdAANAa aoKNBNKE KAl aitnon avaotoAng N onoia €yive PEPIKWG SekTn, dnAa-
O aveotdnn eV N €HAPUOYN TWV SIAPBPWTIKWY UETPWV NOU ENIBANBNKAV UE TNV anddacn tng
En. Avtaywviohou peExpl Tnv 31 Auyouotou 2007 (EkToTe € Exouv ENENBEI O AvVAYKAIEG NPO-
OQPMOYEQ), aARG Sev aveoTAAN wWC NPOC TNV NANP®WUA TOU NPOCTIUOU TO OMOIO KAl KATERANBE.
H Etaipgia ektipd Ot N TEAIKA EKBAON TNG UNOBEONC eV Ba EXEl OMOIOANOTE CNPAVTIKA €Ni-
Opacn 0ta AnoTeNEOUATA TNG. H ekdikaon tng NPOOdUYNG NoU EiXe APXIKA OPIOBE yia TG 27
renteuBpiou 2007 kal aveBANBN yia Tig 17 lavouapiou 2008, ekSIKAOTNKE OTIC 25 ZenteUBpiou
2008. H ekdobeioa anddaon kavel SeKTh eni UEPOUC TNV EHEON TNC ETaIPEIaC Kal (a) PEIWOE TO
nPOOTIUO TV €7,3 ekaT. katd €1,5 ekat. (B) akUpwoe tnv £dapuoyn TV SIAPOPWTIKWY
METPWV Mou Eixav Npoowpivd avaotansl w¢ dvw. H Etaipsia €&eTddel TNy KaTdBeon €heonc
OTNV Napandvew anddacn VoV ToU AVWTATOU AIOIKNTIKOU AIKAOTNPIOU YIA Ta YEPN TNG ano-
daong 6nou dev Eyive dekth n Edeon.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

OT. Evtdg twv pnvadv NoguBpiou kal Askeuppiou 2008, napefnnddnoav and to Z' TETZ Meipald kata-
AovyIoTIKEC NPGEEIC ouvonikoU UYouc nepinou € 40.000 via PEPOUEVA «EANEMUATO» TWV $OPO-
AOYIKWOV anoBnkw®v TNC ETAIPEIAC OTIC yKataotdoeslg AonponUpyou Kar EAgucivag. MNa tig napa-
NAvw NPAEEIC, KATATEBNKAV EMNPOBECUA AVTIOTOIXEC MPOODUYEC, EVWNIOV TOU AIOIKNTIKOU Mpw-
TOSIKEIOU MEIPAIDG. IXETIKOI €AgyxX0l and opKwToUg NEYKTES, enmBERaiwoav Ot dev undpxouv
enNNeiuuata ota anoBéuata, Ta O AoyioTikG BIBAIO TNC ETAIPEIOC CUPNDWVOUV PE TIC ENIONUEC
anoypad&C. 01 vouIkoi UPBOUAODI TNG ETAINEIOC NAEOV TWV AVWTEPW OUCIAOTIK@OV NOYwV nepl
MN UNapEng eAREIMPATWY, Exouv NPORAAAE! VOUIUWCS Kal AGYOUC nou adopouv TNV napaypadn
TWV AEINOEWV TOU TEAWVEIOU.

31 AEOCHEUGEIC KOl AOINEC GUMBUTIKEG UNOXPEWOCEIC

01 ONPAVTIKOTEPEC OUMBATIKEC UNOXPEWOEIC TNC ETaIpEiaC ival:

e KedanNaIoUXIKEC eNeVOUOEIC OUVONIKOU NOOOU €439 EKATOMMUPIWV OTIC EYKATAOTACEIC TNG £TAI-
peiag. (31 Askeuppiou 2007: €138 eKat.) €K TWV ONoiwv €298 ekaATouUUPIa OXETIZOVTAl JUE TO
npoypauua avapdsuiong Tou diuAioTnpiou Ttng EAgucivag.

e Aandveg Ota MAQIoIO TNG €PEUVAC VIO NAPAYWYN Kal EKUETAAAEUON UdPOYOoVaVOPAKWY UPOUG

€13 eKaTouMUpPiny (31 AekeuBpiou 2007: €17 ekaTouuUpIia) OTa NAAIOIa TWV KOIVOMPAKTIKOV
OouMdWVIRV. O dandvec 6a EaptnBoulv and tnv nNPdodo TNG EPEUVAC.

32 TUVOANAOYEC ME OUVOESEMEVA MEPN

‘ETog nou €Ange

) MANCEIG ayabdV kal UNNPECIRV g .
31 AekelBpiou 2008 31 Aekeuppiou 2007

NwANCEIC NPoIGVT®V

Etaipeieg ouinou 3.146.222 2.616.353

NOINEC OUVOEDEUEVEC ETAIPEIEC 642.616 703.876

NwANGEIC UNNPECIWOV

Etaipeieg ouinou 7.814 8.893
3.796.652 3.329.122

‘Etog nou €Ange

1) AYOPEG NPOIGVT®V . -
31 AskeupBpiou 2008 31 Askeuppiou 2007

AYOpPEQ NPoidvVTwV

Etaipeieg ouinou 32.139 29.952

NOINEC OUVOEDEUEVEC ETAIPEIEC 38.078 66.652

AYOPEG UNNPECIGV

Etaipeieg ouinou 17.342 13.238
87.559 109.842

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa TN Xphon
nou €An&e tnv 31 AskeupBpiou 2008
(Mood os xINIGSeC EUup)

1) Ynénoina nepiéd0ou nou npokdntouv and nwinoeIy/ ‘Etog nou €Ange
QyOpEC MPOIGVTWV/ UNNPECIOV 31 Aekeuppiou 2008 31 AckeuBpiou 2007
Anarthoeig and ouvaedeUéva uépn
Etaipeiec ouifou
- Ynénoina neAatwv 93.922 218.599
N\OIMEC OUVOEDEUEVEG ETAINEIEG
- YnéAoimna and ouvoedEUEVa UEPN 191.186 111.658
285.108 330.257
YNoXpEWOEIG OE OUVOESEPEVA UEPN
Etaipeiec ouifou
- YnéAoIna npoundeut®y 10.400 12.142
N\OIMEC OUVOEDEUEVEG ETAINEIEG
- YnéAomna and ouvoedEUEVa UEPN 1.825 1.549
12.225 13.691
KaBapd undnoina and ouvoedepéva Uépn 272.883 316.566

‘Etog nou éAnge
31 Aekepppiou 2008 31 Askepuppiou 2007

XPEWOEIC AMO AUOIBEC PEAWVY AIOIKNTIKOU ZUMBOUAIOU 1.497 1.585

01 ouVaANQYEC UE TA OUVOEDEUEVA UEPN EXOUV VIVEI UE TOUC OUVNBEIC EUNopIkoUC OpOoUC NOU aKo-
AoUBEl N ETAIPEIO VIO AVTIOTOIXEC CUVOANQYEC WE TPITOUC.

YT «ETaIpgieg ouinou» ouykaTanéyovtal OAEC O ETAIPEIEC NoU evonolouvtal otov Ouino EAAHNIKA
METPEAAIA pe th uEBOSO NMANPNC EVOMoinoNc.

YTIC «A\OINEC OUVOEDEUEVEC ETAINEIEC» OUYKATANEYOVTAI ETAIPEIEC OUVOEUEVEC ME TO EAANVIKO KP4 -
TOC OnNWC N Anudoia Enixeipnon HAekTpIopoU Kal o EAANVIKES "EvonAEC AUVAUEIC. ENIONG CUMNEPI-
AaupdavovTal Kal ol ETaIpEiEC Tou OuiAlou nou evonoiouvtal JE Th PYEBOOO TNC KABAPNE BEoNC.

YuvannayEg kal unoAoina JUE OUVOEDEUEVEG ETAIPEIEC aPOPOUV TA EENC:
a) OUYOTPIKEC €TaIpeiec Tou Opinou EAAHNIKA METPEAAIA

B) TuvoedePEVa YEPN NOoU TEAOUV UNO KOIVO EAEYX0 WE ToV OpINO0 AGYW TNC KOIVAC CUUUETOXNCG TOU
Anuoaoiou:
Anpoola Enixeipnon HAeKTPIOMOU (AEH)
EAANVIKEG 'EvonAeg AUVAUEIG
OAUMMIAKEG AEPOYPAPMES / OAUPNIaKN Agponopia

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAoTATEIC Yia Th Xphon
nou €An&e tnv 31 AskeuBpiou 2008
(Mood os xINIGSeC Eup)

Y)  XPNUOTOOIKOVOUIKA IOpUMATA (CUMNEPIAAUBAVOUEV®Y KAl TWV BUYATPIKWY TOUG) nou TeAoUvV
uno Kovo €Agyxo We Ttov OuIno AdYw TNG KOIVAC CUMMWETOXAC TOUu AnPooiou. H Etaipegia otig 31
AekeuBpiou 2008 eixe dAvela UPoug €121 ekat. (31 AskeuBpiou 2007: €0) pe TIGC akONOUBER
OUVOEDEUEVEC TPANELZEC:

e EBvIKA Tpdneda tng EARGSOC
Aypotikh Tpdneda TnG EARGS0C

o

Kolvonpaé&ieg ue Tpitouc:
OMV Aktiengesellschaft
Sipetrol

Woodside — Repsol - Elpe
il Search, Melrose

YUvOEOEUEVEG ETalpeieg Tou OpiNou Nou evonoliouvtal PeE th JEBOSO TNG KABapng BEoNG:
Etaipeia AywyoU Kauoiuwv Agpodpoupiou ABnvwv (EAKAA)

Anudoia Enixeipnon Agpiou (AEMA)

Aptéviouc A.E.

Elpedison B.V.

rndta Aviation Fuel Company S.A. (SAFCO)

@

O0T) XPNUATOOIKOVOUIKA 16pUMATa (CUUNEPIAAUBAVOUEVWY KOl TWV BUYATPIKWY TOUC) OTa onoia
aokeital EAgyxoc and PYEPN Nou KPATtouv ONPAVTIKO JEPISIO OTO METOXIKO KEDAAQIO Tou Ouifou.
H Etaipegia otic 30 rentepBpiou 2008 gixe BAVEIQ OTO 1I00N000 TWV €240 eKat. (31 AsKeuBpiou
2007: OTO 100M000 TWV €3 €KAT.) JE TIC aKONOUBEC OUVOEDEUEVES TPANEZEC:

e EFG Eurobank Ergasias A.E.

) ENIXEIPNOEIC OTIC OMOIEC AOKETAl EAEYXOC and PEPN MOU KPATOUV ONUAVTIKO JEPISIO OTO WETO-
XIKO KEDAAI0 Tou OuiRou.

e Private Sea Marine Services (npwnv Lamda Shipyards)

33 Aoind onpavtikd yeyovota

YTIG 31 AskepBpiou 2008 n Etalpeia eEaydpace tnv METPOAA A.E. €TAIpEi0 AKIVATWY YIA TO AVTITIUO

TwV €5,5 €Kat.

34 reyovota META TNV NYEPOUNVIA IGONOYIOCHMOU

A&V UNAPXOUV ONPAVTIKA yeyovoTa WETA TV nuEpounvia 1IcoAoyIouoU JE 31 AskeuBpiou 2008.

ZNUEIOOEIC EMI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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Eicaywyn

KUpiol MEtoxol,

YUudwva e TIc dlatdésic tou Nouou 2190/20, dpdpa 90 — 110 kal ta dpbdpa 134 — 143 tou idlou
Nouou, (MPOCOPUOCUEVEC OTnV 7n odnyia TNG Eupwnaikhg Koivotntag), o Ouinog EAAHNIKA
METPEAAIA KOTOPTIZEl EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIG, SnAadh Evonoinuévo |ooAoyIouo,
Evonoinpéva ANoTeNEoUaTa XpNoewe, Evonoinuévn Katdotaon MetaBonng 16iwv Kedanaiwy, Evo-
noinpévn Katdotaon TaPEIoKWY POV Kal ONUEINOCEIC €N TwV Evononuévwyv OIKovopikwv Kotaotd-
OoswV oUudwva Pe Ta AlEBvn MpdTuna XpNUATOOIKOVOUIKNG MANpoddpnong.

H napouoa ‘EkBeon napoucidZel Ta nenpayuéva Tou Ouinou Kal tTng MNTPIKNG etaipgiac EAAHNIKA
METPEAAIA A.E. yia Tn Xpnon tou 2008 KaBWE Kal TIC NPOONTIKES via To 2009.

A. AOMH ko ETAIPIEEZ OMIAOY

A1. OYTATPIKEZ

YTIC OIKOVOMIKEC KATAOTAOEIC Tou 2008 gvonolouvtal JE Th JEBOSO TNG OAIKNG Evonoinong ol aue-
OEC KAl EUUEOEC BUYATPIKEC TNG EAAHNIKA METPEAAIA A.E. KaI JE TNV PEBODO TNG KAOBAPNC BEONC Ol
OUVOEBEUEVEC ENIXEIPNOEIC.

0 NANPNG NIVAKAC TWV ETAINIWV ENICUVANTETAlI WG NPOCAPTNUA A’

EAAHNIKA METPEAAIA A.E. (MHTPIKH ETAIPEIA)

XTIC 31.12.2008 to EAANVIKO Anpdoio Kal n AEKA kateixav ouvonika To 35,48% TwV UETOXWV h €TAI-
peia Paneuropean Oil and Industrial Holdings KaTeixe 1O 36,26% v TO unOAOINO KATEXAV BECUIKOL
KOl IO10TEC ENEVOUTEC.

B. KYPIEZ APAZTHPIOTHTEZ

B1. ANTIKEIMENO

O OuiInog EAAHNIKA METPEAAIA gival 0 peyanutepog Blounxavikog Kar Eunopikog duinog otnv EAAG-
60 JE oUuvono evepyntikoU 5.146,0 ekat. Eup® (5.058,8 ekat. Eupw to 2007) kal idia keddnaia
(NepINapBavopEVWY SIKaIWUATwY Peioyndiag) 2.473,7 ekat. Eupw thv 31.12.2008 (2.580,5 10
2007) Kal KUKAO EpyaciwV To £tog 2008, 10.131,0 ekat. Eupw (8.538,0 to 2007). ANOTEAEI yIa nAn-
PWC KABETONOINUEVN NMETPENTIKA ENIXEIPNON TO €UPOC TNG onoiac NePINAUBAVEI :

e Tnv £PEUVA, NAPAYWYN KAl EKMETANAEUON KOITAOUATWY UOPOYOVAVOPAKWV.

e Tnv AgIToupyia Kal ekueTanneuon SIUAIOTNPIWV NETPENTIOU.

e Tnv NPouneeia apyou neTpenaiou, th diIGBeon Npoidvtwy dIUAICNG KAl TNV EUNOPIa NETPENTIOEI-
OWV.

o
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e Tnv KOTAOKEUN KAl EKMETAAAEUON aYWYWV METADOPAC Kal OEEAUEVOV anOBNKEUONC USPOYOVAV-
BPAKWV, KABWC KAl EYKATAOTACEWY ENEEEPYATIAC AUTWV.

e Tnv AgITOUPYia Kal EKMETANAEUCN EPYOOTACIMV NETPOXNMIKWDV KAl XNUIKWDV EV YEVEI MPOIOVTWV.

e Tnv gUNOpPia, NAPAYWYN Kal EKUETAAREUON KABE AAANG MOPPNG EVEPYEIQC.

e Tnv NOPOXN CUUBOUAWYV €ni BEUATWY USPOYOVAVOPAKWY Kal SIOXEINIONG E€pYywY OUVADWY UE
BEUOTa USPOYOVAVOPAKWY.

B2. KYPIOI TOMEIZ APAZTHPIOTHTAZ:

01 kUpIoI TOMEIC dpaoTNPIGTNTAC Tou OuiRou EAAHNIKA METPEAAIA, site autoi anotenouv KAGSoUG

NG 1510C ETAIPEINC, EITE XWPIOTEC ETAIPEIEC NOU OUWC EVONOIOUVTAl OTIC OIKOVOUIKEC KOTAOTAOEIC,

givar :

e H A1UAIoN NETPENTIOEIBWY

e Eunopia netpeNalosIdwy

e H napaywyn Kal EUnopia XNUIKWY

e H €peuva Kal napaywyn udpoyovavepdakwy

e HAskTPIKN EVEPYEIQ Kal DUCIKO AEPIO

rtic endueveg napaypddoucg nepypddovtal o1 KUpieg dpactnpidtnted tou Ouinou.

o) Aunion MNETPENANIOEISWV

0 Tou€ag diuniong anotenei Tnv kUpla dpaotnpidtnta Tou Ouinou EAAHNIKA METPEAAIA, anoppodd
TO PEYAAUTEPO NOCOOTO TOU EVEPYNTIKOU KAl TV €NEVOUCEWDY TOU Kal Eival O KAT' EEOXNV KEPHO-
$Op0C TopEAG Tou. XNV EARGSa o Ouinog Asitoupyei ta diuAioTtnpia Acnponupyou, OE00AA0VIKNG
Kal EAguaivag, pe ethola ovopaotikh duvapikdtnta diuAiong apyou 7,5 ekat., 3,4 ekat. kal 5,0 ekart.
TOVOUC avtioToixa. Ta teia diuAiothpia SI0BETOUV Uadi TO 76% TNC OUVOAIKAC SIUAIOTIKAC IKAVOTNTAC
NG XWPAC. ANd To 1999 0 OuIN0C, uECW TNC EA.ME.T. BAAKANIKH A.E., S106€TEl KAl AEITOUPYEI TO BIU-
Alothpio OKTA ota ZKOMNIA, ME ETACIA OVOUAOTIKA SUVAMIKOTNTA 2,5 EKAT. TOVWV.

O nwANoEIG Kauoipwy dievepyouvtal and thv EAAHNIKA METPEAAIA AE., ue neNdTEC TIC ETAIPEIEG
EUNOPIAC NETPENAINEIBWV — METAEU TwV onoiwv Kal n EKO ABEE, n AEH kar oI évonieg SUVANEIG TNG
X@WPAG. MIKPEC NOOOTNTEG Niong €EAyovTal, v NapdNAnAa eI0GyETal Kal NETPENAIO BEPUAVONG
VIO €MOXIKEG avAYKEC Nou Ogv kKaAUnTtovTal and TNV yXwpla napaywyn.

01 npounBeleg apyou neTpenaiou, TOOO TV SIVAIOTNEIWY oty EARNGSa 6oo Kal Tou SluAioTnpiou

NG OKTA ouvtoviZovtal KeEVTPIKA. Tia To 2008 To cUVONO NEPIMOU TwV NPOPNBEIWY TOU apyou &yi-
vav Je BAon term contracts : aoudikn Apapia (9,36%), 1pav (24,51%), AiBun (17,01%), AZepunaitlav

o
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(0,56%) Mpivog (0,46%), kal KaZakotdv (0,56%). To undnoino 47,54% ntav pwoikd (URALS) €k tou
onoiou opiopéva doptia URALS ayopdotnkav PE cuudwvieg SPOT.

To éiuniotnpio Acnponupyou gival CUVOETO (complex) ki Eva and Ta NAEov oUyxpova atnv Eupwnn,
ME €TNOIO SUVANIKOTNTA 7,5 EKAT.METPIKWY TOVVWV apyou. AIoBETEl Jeyadno apiBuod pyovadwy diuai-
ONG KAl PETATPONNG BAPEWV KAAOUATWY O NEUKA Npoidvta. O JOVASEG PMETATPOMNG PE UPYNAS Oei-
KTtn noAunAokdTNTAC anotenouv To RACIKO TOU NAEOVEKTNUA. KUpla yovada PETATPONNG Eival n
povada Katanutikng MupdAuong (FCC) ue ovouaoTikh duvapikdtnta 45.000 BapeAIDV TNV NUEPA. H
povada katepyAaZetal atuoodalpikd undAgIupa Kal andotayua kevou and povadecg otov Aonponup-
YO KaI TNV ©€0oanovikn yia TV Napaywyn AEUKWV NPOIOVTwWY.

Metd Ta ektevn €pya avapaduiong povadwy kal Siktuwyv diakivnong, To SIUAICTAPIO ACMPOMNUPYOU
AsIToupyEl MAEOV EVAPUOVIOUEVO NANPWE OTIC VEEC NEPIBANAOVTIKEC ANAITNOEIC KAl OTIC OUYXPOVEG
anarthoelg aoddnesiag, au&dvovtac napdAANAa TNV anodoTiKATNTA TOU Kal TN CUUPETOXN TOU OTNV
kepdodopia Tou Ouifou.

MpounBeuel Tov Ouno Pe BevZivn YYnAwv nepinou Oktaviwv (100 RON) ue auotnpéC nepIBANno-
VTIKEG Npodiaypadeg (10 ppm S), eved kanuntel To 80% tnhg cuvoNIKNG NApaywyng Tou OPinou oe
TeNIKA NPOIOVTA Bevdivawy. Exel eniong duvatdtnta napaywyng kar diakivhong Auto Diesel ueAnovT-
K@V npodiaypadwyv Euro 5 (10 ppm S).

To diwAiothpio Acnponupyou SIaBETel ueydin UEAIEO OTNV NOPAYWYA, ANOBAKEUCN Kal Slakivnon
ONWV TV TUNWV TEAIKWOV NPOIOVTWY, EVR EXEl TNV KUPIA EuBUvN NAPOXNC KAUGIUOU OTO AEPOOPO-
MI0 «EAEUBEPIOC BevIZEAOC». AIOBETEl peydno aywyod diakivnong apyou and TIC EYKATAOTAOEIC TNC
Maxng Meydpwv Kar aywyo Siakivnong TENIKWVY KAl NPIKATEPYACUEVWY NPOIOVIWY and Kal NPog TO
SIUAIoTNPIO EAgUoivag.

To AluAIoTNPIO Oeocoanovikng eival tunou hydroskimming. EKTO¢ and tn povada atuoodaipikng and-
OTOENG SI0BETEl HOVASES avapdpdwong Kal ICOUEPIOUOU vAdBag, udpoyovoanobeinong KNPoZivng
Kal VTiZen, anobsiwong agpinv Kal avakTtnong OTOIXEIOKOU BEiou.

Eival €E0NAIOUEVO UE OUYKPOTNUA NAPAywyNne Kal SIavoung BondnTIKWY Napoxwy, veEpou, atuou,
a€pa, vepoU YUENG, NAEKTPIOMOU, KABWE KAl JUE OUYKPOTNHA KATEPYAOIAC UYPWV KAl OTEPEWV BIO-
MNXAVIKOV anoBANTWV.

AlaBETel 6U0 0TaBuoUC GOPTWONE BUTIOPONWY AUTOKIVATWY PE OUVONIKG 41 B€08IC dOPTWONG Kal
OTaBUO DOPTWONCE TPEVWY WE 5 BECEIC DOPTWONC. AKOPN, SIOBETEI ANOBNKEUTIKOUC XWPOUC NETPE-
ACI0E1I6WV oUVOAIKOU WPEAIIOU XDPOU 1.161.000 KUB. METPWV.

Eival To povo SIufIoTAPIO OTO XWPEO ThG BOpeiag EARGSOC Kal €xel Th SuvatoTtnTa TPododooiag Ue
ONOUG TOUG TUNOUG KAUGIUWY, TOOO TNG TOMIKAG ayopdc 600 Kal TG BANKAVIKNG evOOXwPAg. H nepl-
BaAAovTIKN NiGOoN Tou SIUAICTNPEIOU CUVEXWG BEATIWVETAI UE ENEVOUOEIC O UOVADEG ANOBEIWONG
KQI TPONOMNOINCEIC MOU OTOXEUOUV Kal OTN BEATIWON TNG NOIGTNTAC TWV NPOIOVIWV.

To dlunioTNRPIo Becoanovikng AEITOUPYE o€ cuvduaouod PE Ta dIuAIoThPIa AonponUpyou Kal EAgU-
Oivag w¢ PIa vonoinuévn Napaywylikn yovada. Ta aykupoBonia kal n vnoida Banacoinyv doptwoe-
WV, oI MNEYAAOI aNOBNKEUTIKOI XWPOI KAl TO UPIOTAPEVO OUCTNHA AyWY®WV SIaoUvOEONC ENITPENEI TN
Slakivnon kal avtannayn npoioviwy JETAEU TwV TPIWV EARNVIKOV SIUAICTNPIwWY Tou Ouifou. AKOuN,

o
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ENITPENEI TNV TPododOTNON PE apyd NETPENCIO Tou duAloTnpiou tng OKTA, otn FYROM, pE Tnv
onoia to SIUAIoTAPIO BE00ANOVIKNG CUVOEETAI UE AYWYO.

YTO XWPO TOU AEIToupyoUv Kal JOVASEC NAPAYWYNC NETPOXNUIKWV.

To diwAioTpIo TNG EAsuoivag eival atpoodalpikng SINAIONG £TACIAC OVOUAOTIKAG duvauikdtntag 5,0
EKAT. METPIKWV TOVWWV apyoU NOU AVTIOTOIXEl OTO 25% nepinou TNE SIUAICTIKACG IKAVOTNTAC TNE XWPAC.
Al0BETel eniong povada udpoyovoanodeimwong duvauikdtntag 800,000 tOvwwv VThZEN €TNOIWG. To
SIUAIOTNPIO TNG EAguoivac S100€Tel 181aITEPT PUEYANOUC anoBNKEUTIKOUC XWPOUC 3,35 eKaT. TOVWV
apyou Kal npoidvtwy, MEYAND 1I8I0TIKO Aludvl OTO ONoi0 UNoPOUV TAUTOXPOVa vVa NPOoEyyiouv 17
peyaGna nAoia yiIa GoPToekPOPTWON NETPENAIOEIOWV KABWE EMIONG KAl OUYXPOVO OTABHO GOPTWONG
BUTIOPOPWV PE 18 vNaIBES dOpTWONG. To SIUAICTAPIO Eival CUVOEDSEUEVO E AYWYO TOCO WE TG EYKA-
TAOTAOEIC TNG EAAHNIKA METPEAAIA A.E. otn Mdxn Meydpwyv 600 Kal Je TO SIuAIoTNPIo Acnponupyou.

Y10 SlwAloTtNplo EAcucivag eival og EENIEN N avaBdOuIon TWV MOovAdWY UETATPONNCG UE TIC OMNOIEC
QUEAVEI 0 BaBPOCg noAunnokdTNTAg Tou diIUAIoTNPIou. H ev Adyw avaBdaduion Ba diacdaniosl tnv
oManN TPododOoIa TNE EOWTEPIKNG ayopdc PE Kauolua vVEwV npodiaypadwy, TtThv BEATIWON TNG
aoddnslag €odlaouoU TNE XWPAC JE SuvaTOTNTA ENINOYNAC SIAPOPETIKWY APYWV. ENINAEOV, OI VEEC
MOVASEC BeATIOVOUV ONPAVTIKG TIC CUVONKEG AEITOUpYiag Tou diuAioTnpiou TOo0 o€ eninedo aoda-
Aciag annd kar og eninedo NePIBANAOVTIKWY ENINTWOEWV.

T6o0 TO €pYyo avapdbuiong Ttou diufiotnpiou EAgucivag 600 Kal To EpYO avaBaBuIoNng Tou SIUAIoTN-
piou Beocoanovikng Bpiokovtal o€ EEEAIEN OTO OTASIO TNG AENTOMEPOUC WENETNG (FEED).

Ta tpia diuAiothpia Aonponupyou, EAsuoivag kar Oeocoanovikng S108ETouV padi OEEAPEVES anoBN-
KEUONG 6,65 €KAT. M3. TO OTOIXEIO AuTO €VIOXUEI TNV I0XUPN BEoN Tou Ouinou otnv eARNVIKA ayopd.

To 2008 ta diuAiothpia Aonpondpyou, EAcuoivag Kar @€00anovikng KatepyAoTnkav AvVTioToIxa 7,29,
2,71 kal 2,75 ekat.tévoug Apyou Metpenaiou kal napnyayav and Koivou 12,2 ekat. TOvoug Mpoidvtwy.

01 OUVONIKEC NWANOEIC NPOIOVTWY SIUAIOTNPIWV KAl EUNOPEUNATWY To 2008 Atav 15,9 ekat.Ttovol
(ekTOC OKTA) €K TWV Onoiwv 9,6 EKAT.TOVOI OTNV E0WTEPIKN ayopd, 4,3 ekat.TtOvol oTtnv ayopd die-
BVOV NWANCEWV (transit), evw o1 EEaywyEC NTav 2,0 EKAT. TOVOL.

To diuAiothpio OKTA ota Zkonia givar kar autd anfou tunou (hydroskimming) Yg ovouaoTtikn duva-
MIKOTNTAa 2,5 eKAT. TOVWV ETNCIWG, KAl anoBnkeUTIKOUG X@WPoug 250 xiA. m3. O epodIacuos Tou JE
apyo vivetal and th ©€0oanfovikn Kal N napaywyn Tou NEPINAPBAVEI KUPIWG BEVZIVECG, VINZEN Kal
MaZoUT, KABWCE Kal JMIKPEC NOCATNTEC UYPAEPIWV.

To 2008 to dwniothpio OKTA enegspydobnke 1.076 x1A. Tovoug apyou (1.063 xiA. tovoug To 2007),
napnyaye 1.037 xiA. Tovoug npoidvtwy (1.042 x1A.tévouc to 2007), kal di1EBeoe 1.113 xin. TOVOUC,
EK TV onoiwv 739 xIA. TOvoug anoppddnoE n Tonikh ayopd.

B) Epnopic NMETPENNIOEISWV

0 Ouinoc EAAHNIKA METPEAAIA, népav Twv nwinocewyv and ta diuAioTthpla (ex refinery sales) npog
EMMOPIKEC ETAIPEIEC, OPAOTNPIONOIEITAI KAl OTNV EUNOPIa NETPEAAIOEIBWY (AlavikO eninedo) TO00

o
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otnv EANGSa YECW TNG BuyaTPIKNG etaipeiag EKO ABEE, 600 Kal OTO €EWTEPIKO MEOW TwV Buyatpl-
K@V TOU ETAIPIV oTNV Kunpo,lewpyia,Bounyapia, ZepBia, Maupopouvio Kal AABavia.

Ytnv EARGSA Siabegtel ekteTapEvVo SIKTUO Npatnpiwy Bevaivng, (1.245 npatnpla og cUvono nepIinou
7.500), 13 eykaTaotdoeIC anoBNKEUONG Kal SIavVOUNG KAUGiuwy, 23 atabuous avedpodiacuou agpo-
OKAPWV OTa KUPIOTEPA AgPOSPOMIa, 3 eUPIOAWTAPIA Uypagpiou, Kal pia povada napaywyng Kal
OUOKEUQOIag AINAVTIKWV.

01 EUNOPIKEC ETAIPEIEC TOU OpiNou otny EARGSA Kal TO EEWTEPIKO £PodIAZovTal Kupiwg and ta diu-
Alothpia Aonponupyou, EAgucivac kar @ecoanovikng.

y) NETPOXNMIKG / XNHIKA

0 ‘OuIA0C BIOBETEI KAl ASITOUPYET TO MEYAAUTEPO CUYKPOTNHA NETPOXNMIKOV/XNUIKOV oTtnv EARGSA.
To OuykPATNUA Eival EYKOTECTNPEVO OTN O£00anNovikn Kal Napdyel NoAUNPONUAEVIO, BIOUNXAVIKOUG
ansidatikoug d1aAUTEC (white spirit, €€AvIo KAN.) KAl KAUOTIKA 00da/XAWPIO.

O1 HOVABEG TWV NETPOXNUIKWY AEITOUPYOUV OE gvonoinuévn BAaon Pe to SIufIoTNPIO TNG Bgcoano-
ViKNG Kal xpnaoigonolouv nevtavio, vadoa kar eRAPPA KNPOZivn Nou XPNOIONOIoUVTAl AV MPWTEQ
UAEC OTIC JOVABEC NAPAYWYNC BIOUNXAVIKWY SIOAUTWY. ENioNg aglonolouv KOIVEC UNodouUES Bondn-
TIK@V NOPOXWV Kal AARWV EYKATAOTACEWY UNOOTNPIENG.

H texvikn unodoun Tou TOMED CUMNANPWVETAI JE EYKATAOTAOEIC aNOBAKEUONC Kal SIaVOUNG TwV
NETPOXNUIKWY NPOIOVIWY, KABWE €NioNg Kal ME APTIO OIKTUO NWANOCEWV.

0 OuiIAog, wg 0 YOVOC NapPaywyoc NETPOXNUIKWY TNV EARGSA, KATEXE! IoXUph BECN PE UYUNAG PEPI-
S0 OTNV eyxwpla ayopd. TupueTtéxel napdnania katd 35% otn ARTENIUS Hellas SA (npwnv VPI A.E.)
0To BoNo, etaipeia nou napdyel pntivn PET yia XpNhon OTN CUCKEUAOIa TPODIMWY Kal 0TnV EudIa-
AWon Notwv. MéEpocg TNG napaywyne PET diatibetal otnv eARNVIKA ayopd YEow tou SiIKTtUou nwin-
OEWV XNUIKWYV Tou Ouifou.

2TO NAQIoIo TN avadidpBpwonc TOU TOMED NETPOXNMIKWY KAl TNC AvAMTUENG VEWV NPOIOVTWY TEXVO-
Aoyiag aixpng kar uPnAng NPooTIBEUEVNG AEIag, 0 OUINOC NPOXWENOE Ta TENEUTAIa XPOVIA OE NEPAl-
TEPW KABETOMOINON TNG NAPAYWYIKNG BACNG PE TNV KATACKEUN POVASWY NPONUAEVIoU otov Aonpo-
nupyo, noAunponuieviou otn Gsooanovikn kal BOPP &Ry otnv KopotnvA.

Kupiapxo €pyo eival n yovada noAunponuigviou, ouvoAikou UPoug enévouonc nepinou 150 eKaT.
EUPW. H povada éxer duvauikdtnta 220 xIA. TOVOUG TO XpOvo, ENAPKN Yia va KAAUWE! TIC EYXWPIEG
AVAYKEC JETANOINONCG KAl VA ENITPEYEI EEAYWYEC OE VEITOVIKEC XWPEC. LAV NPWTN UAN XpNOoIUonol-
€ITal TO NPONUAEVIO, TO OMOI0 PETAPEPETAl UE EISIKA OEEAUEVONAOIA KUPIWES and Tov AcnpOnupyo.
MEPOG TNG Napaywyng tng povadag anoppoddtal aav npwtn UAn and to epyootdaio Ttng DIAXON
otnv Kouotnvn yia Tnv napaywyn BOPP diAy.

Kupiec g&sniésic Tto 2008

o [IpOOEKTIKA Blaxeipion KOOTOUC AEITOUPYIAC Kal MPOUNBEINC a” UAWY YIa TNV apioTonoinon tTwv
anoteNeoudTwyY

o
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e AZionoinon tng NANPouC KaBetonoinuévng anuoidac noAuNPonuAgviou

e AlgTApnon kavorointikoU UYoug NWANCEWY Napd TNV apVNTIKA OIKOVOUIKN OUyKUpia Kal Tnv
MNEPIOPIOUEVN BIEBVN ZATNON XNUIKWV MEOIOVTIWV

e Meyiotonoinon NEPIBWPIV O OXEON WE TIC OUVONKEG TNC ayopdct

e Zekivnua gUNOPIKAC dpaotnpidtntag PVC ue tnv taipgia INEOS kal avAntuén vEWYV NPOidVTWY
noAUNPONUAEVIoU

e AZioNdynon pac, o€ pia anod TIC UUNAGTEPEC BEOEIC, NETA and TNV NAyKOOoUIa EPEuUva TNG BASELL
METAEU GuOoIoU TUMOU EPYOOTACIWV.

3) 'Epeuva Kai Napaywyn YSpoyovavopiKwv

O Ouinog EAAHNIKA METPEAAIA A.E. (EAME) pEOow TNG AlguBuvong | 'Epeuvag kar Mapaywyng Y/A
QOXOAEITal JE TNV EPEUVA KAl NApaywyn udpoyovavepdkwy otnv EARGSa kal To EEwtepIkO. O1 Baol-
Kol &oveg 6paong Twv dPACTNPIOTATWY OTNV EpEUvVa Kal Mapaywyn givai:

EANAAA

® JUUMETOXN ME NOOOOTO 25% OTIC EPEUVNTIKEC MEPIOXEC TNCG MAPAXWPNONE ToU OpakikoU MeAd-
YOUG, OTO B. Alyaio, OUvoAIKAG éktaong NeEPImou 1.600 TET. XAu.

e MéEoa oto 2007, n EAANVIKA KuBEpvnon avakAaneoe TIC AOEIEC NAPAXWENONE Nou &ixav S0BEl
otnv EAME via Tthv EpEuva Kal EKUETANNEUON udpoyovavepdakwy oto EARNVIKO unédadog. H Aloi-
Knon tNG Etaipgiag €E€TAZEl TIC ENMTWOEIC KAl TIC ENOUEVEC EVEPYEIEC TNC ETAIPEIAC VIO TO BEUa
auto.

e O Ouinog éxel avandpel yia Aoyapiaoud Tou Ynoupyeiou AvANTUENG, Tov EAEYXO Kal TNV ENIRAE-
PN TWV EPYAOIWVV EKUETANAEUONC USPOYOVAVOPAKWY NOU EKTEAOUVTAl OTA KOITAOWATA NETPE-
Aaiou ‘Mpivog’ / 'B. Mpivog’ kal ducoikou agpiou ‘N. Kapdna’, and tnv €taipgia ‘Kapdna 01" and
TO 1999.

AIFYNTOZ

H EAAHNIKA METPEAAIA dpaoTnplonoleital otny Alyunto OTov Topéa TNC ‘EpEuvac Kal Mapaywyng
YOpoyovavepdakwyv YEOW OUO ZUUBACEWV MapAXWPNOEWV:

1. ZUJBaon Mapaxwpnong otnv nepioxn West Obayed tng AuT. Epnuou, ouvonikou gupadou 1.841
TET. XAU. H oupBaon uneypddn otig 5 louviou 2007 pe thv EAAHNIKA NMETPEAAIA WG AnoKAEIoTI-
KO MapaxwpnoioUxo Kal SIAXEINIoTA.

2. YUpBoon Mapaxwpnong otny nepioxn Mesaha tng Aut. EpAuou otnv Avw Alyunto, ouvoAikou
EMBAdOU 57.000 teT. XAu. H ouupacn uneypddn otic 9 OktwRpiou 2007 Kal OTNV KOIVONPAE&Ia Tou
EPYOU OUMMETEXOUV Ol €TaIpEiec Melrose, ue nooootd 40% (SIaxXEIPIOTNG Ttne Koivonpa&iag),
EAAHNIKA METPEAAIA pe nooootd 30% kal Kuwait Energy, ue noocootd 30%.

o
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Na tnv ufonoinon tou épyou oto W. Obayed, n EAAHNIKA METPEAAIA idpuce unokatdotnua otnv
AiyunTo, TO 0noio SIEVEQYEI TIC EPEUVNTIKEC EPYAOCIEC TNC Napaxwpnong. MExpl Tov louvio tou 2010,
onate TENEINVEI N NPWTN EPEUVNTIKA NEPIOSOC, Ba €xel 0ONOKANPWOEI N NPWTN GACN TNG EPEUVAC
ME YEWNOVYIKEG UEAETEG, OEIOUIKEG KATAYPADEC TPIWV SIACTACEWY KAl TPEIC BABIEG EPEUVNTIKEG YEW-
TPNOEIC TOUAAXIOTOV.

"HON, €xel oNOKANPWOEI N enavenEEEpyaoia Kal Epunveia nepinou 3.000 XAU. CGEICUIKWY 2 d100Td-
OgwV Kal 1.000 TET. XAU. OEIOUIKOV 3 S100TA0EWV. To €ToC 2008, €yIve N KaTaypadn, ENEEEpyaoia
Kal EpUNVEIa VEWV OEIOUIKOV 3 dlaotdoswy ouvonikoU eupadou, eniong, 1.000 TET. XAW. H npwTn
EPEUVNTIKA YEWTPNON AVAPEVETAl VA EEKIVAOEI 0Ta JEOA Tou 2009.

XINV Napaxwpnon tng NepIoxng Mesaha, n NpwTN EPEUVNTIKA NEPIOBOG €ival TETPAETNG, WE UMO-
XPEWON UAOMNOINONG YEWAOYIKWV KAl YEWPUOIKWOV EQEUVNTIKWYV EPYACIDV KABWE KAl PIAG EPEUVNTI-
KNG YEWOTPNONG. H Kovonpa&ia, To 2008, uAonoinoe YEWNOVYIKES Kal YEWDUOIKEG EPYAOIEC OUNDW-
vVa JE TO MPOYPAUMA TNG. H EPEUVNTIKA YEWTPENON NPOBAENETAI VO EKTENECTEI OTO TEAEUTAIO £TOC
Tng 4€T0UC NEPIOOOU.

Ta napandvw EPEUVNTIKG €pya KABIOTOUV Thy Alyunto nuphva tng dpaotnplidtntac thg EAAHNIKA
METPEAAIA OTOV TOMEQ TNG EPEUVAC KAl NAPAYWYNG USPOYOVAVORAKWY.

AIBYH

To NOoEuBpIo tou 2003 uneypddn cuudwvia PETAEU tne Kolvonpagiac Twv €taipeidy Woodside
Energy NA (OUuMETOXN 45%), Repsol Murzuq (35%), EAAHNIKA METPEAAIA (20%) kal Tou AIBUkoU EBvI-
koU Opyaviopou Metpenaiou (NOC), yvia €peuva Kal NAPAYWYN UdSPOYOVAVOPAKWY O EE1 XEPOAIEC
NEPIOXEC TNG AIBUNG. AlaxXEIpIoThG TNCG Kovonpaé&iag sival n Woodside.

MEVTE NEPIOXEC OUVONIKNG €ktaong 9.000 TeT. xAW. Bpiokovtal otn AEKdvn TNG LUPTNG. H EKTN NEPIO-
XN, éktaong 11.000 TetT. XA, Bpioketal otn Askdvn tou Murzug otnv N.A. AIBUN. O1 EAAXIOTEG UNO-
XPEWTIKEC €PYAOIEC adopoUv TNV EPEUVNTIKA NEPIOSO OIAPKEINC €81 ETWV Kal NEPIANaUBAvouV thy
EKTENEON OEIOUIKWV KATAYPAP®Y 2 SIaotdoewy (6.500 xAu.) kal 3 dlaotdoewy (400 TET. XA.),
MEAETWY, KABWC KAl OEKA TPIWV EPEUVNTIKWV YEWTPNOEWV KAl OTIC OUO AEKAVEC.

Katd to npwto €€aunvo tou 2008, n EAAHNIKA METPEAAIA npoxwpnoe o€ Epeuva Ttng d1EBVOUC ayo-
PAC NPOKEIMEVOU VA EKTIUNBEI TO evOIADEPOV KAl N A& TWV SIKAIWPATWY EPEUVAC KAl MAPAYWYNC
otnv AigUn.

H Etaipeia, petd and diebvn diaywviouod, EKPIVE oupdEPoUoa Thy NPoodopd Tou Opifou GAF Suez
YIa Th PJETABRIBAON TOU CuvONOoU TwV SIKAIWUATWY ThG oTh AIBUN. H UETABIBAch 0AOKANPWONKE OTIC
12 Noguppiou 2008 Kal TO CUUDWVNBEY TIUNUA AVEPXETAI OE $154 sKATOUUUPIA, UNEPKAAUMTOVTAC
TIG IOTOPIKEG SANAVEC EPEUVAC OE AUTEG TIG MEPIOXEC.

H GdF Suez katéBane, eni nAgov, ONEC TIC EpsuvnTIKEC dandvec tng EAAHNIKA METPEAAIA via To
2008, ev NPORAENETAl KAl N KataBonh eNINAEOV TIMNPATOC OE NEPIMTWON VEWV MEANOVTIKWV ava-

KOAUWEWY NEPAV TWV CNPEPIVAOV EKTIMNCEWV.

MEXPI TNV PETABIBAoN Ttwv SIKAIWUATWY TNG EAAHNIKA METPEAAIA, n Kolvonpa&ia oAoKANPWoE TO
2008, 6 YEWTPNOEIC, 4 EPEUVNTIKEC Kal 2 NEPIXAPAENG, EVW KATA TNV ANOXWENOoN TNE BPIOKovTav O&

o
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E€EENIEN pia NPOOBETN EPEUVNTIKA YEWTPNON KAl Wia YEWTPNON NEPIXAPAENC.
MAYPOBOYNIO

0 OuiAog dpactnplonoleital 0to MaupoBouvio and to 2002, ondte Kal eEayopace to 54,35% tng
KOATIKNG eTaipsiag netpenaiou JUGOPETROL A.D. KOTOR (JPK). H JPK KOTEXEI TA SIKAIWMATA EPEUVAG
Kal EKUETANAEUONC USPOYOVAVOPAKWY OE TPEIC BANAOOIEC NEPIOXEC TOU MAUPOBOUVIOU.

YUudwva YE Th ZUPBAON Mapaxwpenong, ol OPAoTNPIOTNTEC EPEUVAC KAl EKMETAANEUONG O AUTECQ
TIC NEPIOXEC MPAYMATONOIOUVTAl MEOW KOIVOMNPAE&IWY TNC JPK UE EEVEC ETAIPEIEC. H UETOXIKA OUVOE-
ON TWV ETAINEINV TNG KOIVorpagiag SiIauopdwonke we EENG:

e Blocks 1&2 (1.130 TeT. XxAU. & 3.710 TET. XxAU. avtiotoixa): MEDUSA (Montenegro) 40%, HELLENIC
PETROLEUM INTERNATIONAL AG 11%, JPK 49%.

e Blocks 3 (3.930 teT. XxAY ): MEDUSA OIL & GAS 40%, JPK 60%.

H KuB€pvnon tTou MaupoBOuUVioU JOVOUEP®WC anoddoios ToV TEPUATIONO TNE ZUuBaong Mapaxwpen-
ong tou Block 3 otn JPK tov AUyouoTo tou 2006. TOoo n JPK 600 Kal Ol CUMPETEXOUOEG OTnV Kol-
VOMPA&ia €TaIpgieg 6V €xOUV anodeXBel autn thy anddaon.

Eniong, n w¢ dvw KuBEpvnon ue anddaonh tng KANEOE TNV KOIVONPAEia Twv ETAIPEINV Nou 5paotn-
plonolouvtal ota Blocks 1&2 va 0AOKANPWOOUV TO EPEUVNTIKO TOUC NPOYPAUMA MEXPI TIC 31/3/2007.

H JPK Bpioketal o€ d1anpayuateUoelg pe Tnv KuBEpvnon tou MaupoBouviou yia Thy napdtacn Tou
XPOVOU 0AOKANPWONC TOU EPEUVNTIKOU NPOYPAMUATOC ota Blocks autd.

ANAEZ DPAEXTHPIOTHTEZ ETO EZEQTEPIKO

Katd tnv d1dpkeia tou 2008, a&ioNoyndnkav NpotdoelC OUMMETOXNC TNG ETaIpEiag 0 €psuva Kal
napaywyn udpoyovavopdkwy o€ SIAPOPEC XWPEC TNG BOPEIAC Kal TNG AUTIKAC ADPIKAC KABWE Kal
T™ng M. AvatoANng, Nou anoteNoUV Kal TIC NEPIOXEC NPWTNE NPOTEPAIOTNTAC YIa Tov OuIno.

€) HAEKTPIKN EVEPYEIa Kal DUGIKO AEpPIO
reviké¢ NAnpodoniec

01 6paoTNPIGTNTEC TOU OUIAOU OTNV NAEKTPIKA EVEPYEID EXEl oav BaoikO GEOVa TNV NAPAYWYN EVEP-
VEIAC Kal TN SIa0UVOPIOKNA EUNOPIa NAEKTPIKNC EVEQYEIAC.

H ENEPTEIAKH OEXXAAONIKHZ A.E. givar and to 2005, 0 NP®TOg 0UCIAoTIKA, AVEEANTNTOC NAPAYWYOG
NAEKTPIKNG EVEPYEIOG OTNV EAAASA e OUVONIKA eyKATEOTNUEVN 10XU 395MW Texvonoyiag ouvdua-
OMEVOU KUKAOU [E Kauoluo ®UOIKO AEPIO Kal PEYIOTN €TNOIA NAPAYWYIKA duvauikotnta 3.300.000
MWh. Ta Tnv KATaokeUn TNC NAEKTOONAPAYWYIKAC HovAdac, n onoia anotenel uia npdtunn Povada
og Ot adopd TNV TEXVONOYIO NAPAaywyNC UE AUTOMATONOINKWEVA OUCTAPATA OIOXEIPIONG Kal AEI-
Toupyiag, enevéudnkav nepioocdtepa and £250.000.000.

o
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To €toc 2008 xapakTnpiotnke and Ttnv unoypadn the cuudwviac HETAEU TG EAAHNIKA TIETPEAAIA
AE kal EDISON SpA, via OTpaTNyIKN CUMPOXIO OTOV TOMEX TNG NAPAYWYNC KAl EMNOPIAC NAEKTPIKNG
EVEPVEIOC. H ouppaxia auth Ba AGREI Th JopdNn JIAC KOIVAG ETAIPEIAC OUPMETOXWY, OTOX0C TNE OMoi-
ag ival n avadelEn TNG 0 NYETIKO OXNUa OTNV ayopd TNG NAEKTPIKNG EVEPYEIAG oTtn EARAGSA, ue xap-
TOPUAAKIO NAPAYWYIKNG 10XUog 1.500 — 2.000 MW kal 8pa0tnpionoinon O0Ttny EUNOPIa TG NAEKTPI-
KNG EVEPYEIQC.

H Kolvonpaé&ia tibetal og Asitoupyia Tov lavoudplo Ttou 2009 Kal we €K TOUTOU TA AnNOTEAECUATA TOU
Opinou Tou 2008 nepIAaUBAVOUY TA ANOTEAEOUATA TNG EvEPYEIaKNG Oscoanovikng Tou 2008 vy 0
I00A0YIOUOC TNC 16I0C ETAIPEIOC EXEl EEQIPEOET anO TNV Evonoinon WE TNV JEBOSO TN NANPOUC EVO-
noinong Kar CupnePINAPBAVETAl YE TNV MEBOSO TNG KABAPNG BE0NG UECW TNG KOIVOMPAEIAG
ELPEDISON BV otnv onoia 0 OuInog KATéXel TO 50%. Xav anoteENEoUA TNG AVWTEPW CUVAAAAYNG O
‘Ouinog npayuatonoince kEPSGN cuvoAikou noocou Eupw 52,9 ekat. Ta onoia nepinauBavovtal ota
anoteAéouata tou Ouinou Tou 2008.

YTOIXEia Agrtoupyiag povadag Etouc 2008

ra to €to¢ 2008 n yovada Astoupynos 6.230 wWpeg, napnhyaye 1.837.000MWh nepinou Kal katava-
Awoe 3.800.000MWh ®uoikou agpiou.

TNUEINVETAl eniong OTI N Taipgia NapdAANAC PJE TN NAPAYWYIKN TNG dpactnpidtnta, kad’ oAn In
OIAPKEIO TOU €TOouC 2008, doknoe Kal TN SPAoTNEIOTNTA TOU SIACUVOPIOKOU EUNOPIOU NAEKTPIKAC
EVEPYEIAC VIO Aoyaplaoud tng pnTpIKNG «EAAHNIKA TETPEAAIA AE» SlaKIV@OVTOC Ouvonika
38.000MWh nepinou (E10aYWVYEC — EEAYWVEQ).

YTOV TOMEQ Tou QUOIKOU Agpiou 0 OMINOC CUMMETEXEI MEOCW TNC ouvoedEUEVNCG eTalpeiag AEMA A.E.
ME NoooaTd 35%.

I. KYPIEZ EZEAIZEIZ

r. TO ENIXEIPHZIAKO NMEPIBAAAON

To €tog 2008, 0 puBPOC AUENONC TNG NAYKOOMIAC OIKOVOMIAC NOPOUCIAoE CNUAVTIKA niBpaduvon
O0€ OXEon WE To 2007, YE aPOPUN KUPIWE TNV NAYKOOUIO XPNUATONIOTWTIKN KPion.

H alU&non tou naykdouiou AEM, oUpdwva UE oToIXEia Tou ANT, ektiudTal oto 3,7% yia To 2008, o€
OXE€0N PE 5% TNV NponyoUuEVN Xpovid.

YTIG HMA, TO AEM onugiwoe au&non tng Ta&ng tou 1,4% kal tng lanwviag 0,5% , evw otnv Eupwlw-
VN O QVTIOTOIXOC PUBPOC auénong ATav MEIMUEVOC KATA 1,4 NOOOOTIAIEC MOVADEC OE OXEON UE TO
2007, ot0 1,2%.

Avtiotoixa, n au&non tou AEM otnv EARGSa ntav 3,1%.

Katd tn didpkela tou 2008 n yéon 100TIWia Tou Eup® évavtl Tou AoAapiou (HMA) KupAvenke nepi ta

1,4706 AOAAQPIO, AQUENPEVN OE OXEON E TO PEOCO €NiNedO Tou 2007 (1,3706 AoAdpIa). H YEon TIuN
TOU apyouU netpenaiou Brent (Platt’'s Dated) yia Tto 2008 Siauopdaonke ota $96.99/Bbl Evavt

o
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$72,52/Bbl To 2007, napoucidZovtag avinon TnG TAEEWE Tou 33.7%. Mapd Tt heydAn av&énon og
£TNOIa BAon, N JEON TN Brent To 40 Tpiunvo Tou 2008 JgInBnke ota $54,91/Bbl, Adyw TNG NayKo-
OMIOC OIKOVOMIKAG KpioNG.

Ta diebvn nepIBWPIa SIVAICNG YIA TA CUVOETA SIVAICTAPIA PEIBNKAV KaTd To 2008. EIdIKOTEPQ, TO EVOEI-
KTIKG NEPIBWPIO vOC oUVBETOU SIuNioTNpiou otn Meodyelo diapopdenke katd To 2008 o $6,76/Bbl
évavtl $7,07/Bbl to 2007. Ta NEPIBOPIA TWV anf®v SIUAIOTNPIY akoAoUBnaoav Tnv iia Tdon.

r2. ENIXEIPHMATIKEZ APAZTHPIOTHTEZ

O1 KUPIOTEPEC ENIXEIPNPATIKEC OPACTNPIOTNTEC VIA TO £Toc 2008 Ntav oI aKOAOUBEC :
YTOoV TOuEa TNG AIUAIoNG

e ApvNnTIKA €NiGpaon ota anoteENEOUATA AOYW PEYAANC NTWONG TIMWY Tou apyou METPENAIoU.
EEaipvtac Ouwe Ty apvnTIkKN €Nidpacn TnE anoTiunong TWV anoBePATwY, N KEpSODOoPIa vi-
oxuBnke AOYW TNCG BEATIWONC TWV NEPIBWPIWY SIUAIONC OTO B’ €EAUNVO TOU ETOUC KAl TWV OUVE-
XIZOPEVWV AEITOUPYIKWY BEATINOEWVY

e [lepalitépw NPOodog OTIC avapabuioslg Twv U0 dlufioTtnpiwv TNG EAEUCIivVAC Kal ©EC00AA0VIKNG.

e MIKPA UNOX®WPNON TOU CUVONIKOU OYKOU NWANCEWY, AOYW MEIOUEVNE KATAVARWONC.

e AUEnoN PEPIBIKV ayopdc Kal BEATIWON TOU WIYMATOC NWANOCEWY NPOIOVIWV.

2ToV TouEa tne MNapaywync kai Eunopiac Xnuikwv

e H naykAouIa oIKovouIKh Udeon ennpEace apvntikG tnhv kEPOoPopia, AdY® TNG PEIVPEVNS ZATN-
ong Kal TNG JEYAANE NTWONCG TWV NEPIBWPInV 0TO A’ TPiUNVO Tou 2008.

e 'Evapén tng ouvepyaoiag pe tnv INEOS, évav and Touc Kopudaiouc NAayKOOUIWE OMINOUC XNUIKWY
KOl JUE NYETIKN BE0N OTtnv Napaywyh NAAOTIKWY OTNV Eup®nn Meyiotonoinon nepIBwpiwy oE
OXE€ON JE TIC OUVONKEC TNC ayopdc.

2ToV TouEa Epsuvac kai Napaywyng

e [1OANON TwV SIKAIWUATWY EPEUVAC KAl Napaywyne otnv AiBun

JTOV TOUEQ TNC Eunopiac MeETpeNQIOEIOWV

e (1 ouvonikol Oykol NWANCEWY NG EKO avhnBav oxedov o€ 3,85 ek MT (-9,6% O OXEon UE TO
2007), ue ueiwon -4,2% oTIC NWANOEIC TNG E0WTEPIKNG ayopdg Kal PYeiwon -15,2% o€ NwANOCEIG
Kauoiuwv agponopiac kal vautiniag. Ta kEpdn EBITDA diauopdwenkav o€ 31,4 ekat.Eup®, -34,7%
O€ OXEOoN JE NEPUOAL.

e MéEoa oto 2008 oNoKANPWONKav Kal Agitoupynoayv 7 eninAgov npathpia KAAYWQ, ta onoia eNgy-

xovtal and tnv Etaipgio ota nAaiola tng avadiopydvwong tou SIKTUoU (CUVOAD NPaTnpiwy
KAAYWQ 34 otic 31.12.2008).

o
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® JTO €EWTEPIKO O MWANOEIC SIKTUoOU au&éndnkav to 2008 o€ oxéon e To 2007 katd 8,5%. O1 Baoi-
KEC AYOPEC TNCG ZEPRIAC Kal Bounyapiag napouciacav au&non Oykwv nepinou 30%, UE ONPAVTIKA
avantuén tou AIKTUoU ISIOKTNTWVY NEATNEIWV. ZNUEIOVETAl OTI O CUVONIKOG ApIBUOC NPATNPIWY
ME TG ONPOTA TWV ETAIPEINV TOU OUIA0OU OTO EEWTEPIKO avANBe o€ 300, au&Enuévog Katd 19% and
TO TENOC Tou 2007.

2Tov Touga Mapaywync kar Eunopiac HAEKTPIKNG EVEPYEIQC

e JTUudWVIa OTPATNYIKNG CUMMOXIAg METAEU TNG EAAHNIKA METPEAAIA Kal TG Edison oTtov TouEQ TNG
napaywync (uadi pe Tic etaipgiec EARNvIKA Evépyela kal Avantuén [HEDI kar XaAkdp) Kal tng
EUNOPIAC NAEKTPIKNG EVEPYEIAQ

e SUvONIKA Ta €006a and NWANOCEIC I0XUOC KAl EVEPYEIAC, CUMNEPINAUBAVOUEVNCG KAl TNC SIGCUVO-
PIOKNC eunopiag, avhfbav o€ 181 ekAT.EUp®w Kal Ta anotenéouata EBITDA 0 54 &KaT.Eupw
auénpéva katd 43% os oxeon Je To 2007 (31 eKaT.Eupw).

3. H NOPEIA THE METOXHZ

H naykOopIa OIKOVOUIKNA Kpion ENANEE TA XPNUATIOTNPIA SIEBVAC Kal TNV EANASA, PE Tov Teviko Agi-
KTN TOU Xpnuatiotnpiou ABNvwy (XA) OTIC 31 AskeuBpiou 2008 va avépxeTal oTIC 1.786,51 UovAdEC,
napouoidZovtac Peiwon kKatd 65,5% o€ Thola BAon.

H TiuA TNG JUETOXNC TNC ETAIPEIOG, av KAl EMIONC NAPOUCIA0E ONPAVTIKA ATWoN, ungEpanddwos Tou
revikou Agiktn, KaOwe 0To TéENOC Tou 2008 N YETOXN EKNEIOE O0TA Eup® 5,40 NapoucIAZoviac MEiw-
on tnNg TAEEWC TOU 52,1% O€ OxEon WE TIC 31 AskeuBpiou 2007. InUEIOVETAl OTI N YEON TIWA TOU
Etouc diIauopdwenke ota Eupw 8,43, peliwpgvn katd 23,5% og ethaia Baon.

0 UEOOG €TNOI0G OYKOG cuvaniaywVv augnenke Katd 12% oTIG 236 XINIAOEG TEMAXIA NUEPNTIWG, OMWG
N JEON NUEPNOIa A&ia cuvaAAaywWV unoxwpnoe Katd 15% dBdvovtac Ta Eupw 1,99 ekatoupupla.

Katd tn didpkeia tou 2008, n PEYIOTN TIMN TNG WETOXNC NTaVv Eupw 11,96 oti¢ 08.01.2008 kai n eAdG-
XIOTN TIMA Eup® 5,08 0TI 27.10.2008.

A. OIKONOMIKA ANOTEAEZMATA XPHEZHZ

TNV EVOTNTA NOU aKOAOUBEI NapouscIAZovTal CUVONTIKG TA EVOMNOINUEVA OIKOVOUIKA anoTteENEOUATA
Tou OpiRou yia To 2008, oupdwva Pe ta Algbvn Mpdtuna XpnuaTtoolKoVOoUIKNG MAnpodopnong.

A1. BAZIKA LTOIXEIA ENOMOIHMENQN AMOTEAEZMATQN

Ta KUPIO OTOIXEIQ TWV EVOMNOINUEVWV OIKOVOUIKOV anoTENEOUATWY ToU Opifou oUpdwva PE Ta Ale-

evh MpdTtuna XpnUatoolkovouikAG MAnpoddpnong yia to 2008 o€ oUykpion JE TO 2007 napouoid-
ZOVTal KOTWTEPW:
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Exat. Eup® 2008 2007
KUkAoG epyaciwv 10.131,0 8.537,9
Miktd kEPSN 258,6 872,0
/AEITOUPYIKO AnNOTEAECHA 113,1 477,3
EBITDA 245,6 612,8
KEpdN npo dopwv 16,9 488,6
K€pdn petd andé ¢opoug & Sikaiduata peioPndiag 23,6 351,0
KEpdn ava petoxn (Eupw) 0,08 1,15

o. KUKROC EpYoInV

0 evonoINUEVOC KUKAOC €pYaoi®V Tou Oupinou, S1opBwUEVOC VIa TIC OIETAIPIKEG OXEOCEIC, AVANBE TO
2008 o€ 10.131,0 ekat. Eupw o€ ouykpion PE 8.537,9 EKaT. Eupw To 2007 (aU&non 18,7%).

B. MIKTO KEPSOC Kl AEITOUPYIKO ANOTENECHA

To WIKTO KEPOOC TOU OpiNou nou ennpedZetal onuavtikd and ta KEPON TNC MNTPIKNG £TalpEiag 81a-
MOPGWONKE TO 2008 ota 258,6 £kAT. Eupw 0 oxéon ue 872,0 ekat. Eupw to 2007.

MPO ANOORECEWY, XPNUATOOIKOVOUIKWY KAl avopyavwy, To KEpOOC Tou Ouifou (EBITDA) €édBaoE ta
245,6 €KaT. EUP® OUYKPIVOUEVO WUE 612,8 €KAT. EUPW TOV MPONYOUUEVO XPOVO.

Ta avwTEPW anoteNEopata tou Ouinou Ttou 2008 Exouv ENNPEACBEI oNPAVTIKA Kal NEPIAAUBAvVOUV
Znuio and NTWon TV TPV TwV NETPEAAIOEIBWY (apyou Kal nPoidvTwy) (inventory effect) cuvoni-
koU nooou Eupw 482 eKat.

Y. KEpdn npo dpopwv

Ta evonoinuéva npo dopwv KEPSN TNG Xxphong 2008 €bBacav ta 16,9 ekat. Eupw 0 OXEON UE NPO
dOPWV KEPON 488,6 €KAT. EUPW TOV NPONYOUUEVO XPpOvO. METG and ¢opouc Kal SIKAIWUATA UEIO-
Pnoioc ta KEPON dSlIapoPPWONKAV OTa 23,6 EKAT.EUPW OE oxéon ue kEPSN 351,0 eKat. Eupw TO
2007.
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A2. AMOTEAEZMATA ANA KAAAO APA:XTHPIOTHTAZR

Anotenéouata ava KAado dpaotnpioTNTac via To 2008 Nntav:

Ovkol Kuknog AEITOUPYIKO EBITDA
NwAnoswv  Epyacidv  Anoténeoua (€’ ekat.)
(MT” 000) (€' ekat.) " ekat.)

Alunion 16.997 9.627,5 (158,0) (81,4)
Eunopia 4.911 3.144,8 36,7 69,6
‘Epeuva & Mapaywyn - 1,1 124,7 124,7
MeTPOXNUIKA 388 368,4 8.4 23,1
TEXVIKEC YNNPEODieC+AoInd - 17,9 10,4 (1,4)
QUOIKO AEPIO+HAEKTPIKN EVEPYEIQ - 180,6 90,9 106,9
Evooetaipika - (3.209,3) - 4,1
ZUvono 22.296 10.131,0 1131 245,6

Ta avtiotoixa anotefNéopata ava KAAdo tou Etouc 2007 ATav:

Oykol Kuknog Netoupyikd EBITDA
NowAnocewv  Epyaocidv ~ Anoténeoua (€' ekat.)
(MT* 000) (€' ekat.) " ekat.)

AlgAion 17.130 8.034,7 408,2 487,4
Eunopia 5.236 2.631,1 46,5 74,5
‘Epeuva & MNapaywyn - 1,1 (30,7) (27.7)
netpoxnuikd 430 380,2 37.8 51,9
TEXVIKEG YNNPEOIEG - 12,8 8,1 (7,8)
®duoikd Aépio+HAEKTPIKN EVEPYEID - 148,3 21,7 37.6
Evdoetaipika - (2.670,3) 1,9 (3,1)
z0vono 22.796 8.5637.9 4773 612,8

Ta anoteNéouata TnG dpactnpidtntac TNES SIUAIoNG €dodiaocuou Kal EUNoPIac anoteAoUV TO YEYA-
AUTEPO NOOOOTO TWV E00OWV Kal KEPSWY TOU OuiAou.

A3. NPOXQMIKO & KOZTOX EPTAZIAX

YTO TENOG €ToUC 2008, 0 Ouinog EAAHNIKA TETPEAAIA A.E. anaoxonouce otny EARGSa 3.477 Atoua,
o€ oUyKpIon WE 3.432 To 2007. O1 pyalOuEVOl OTIC BUYATPIKES ETAIPEIEC TOU OUIAOU OTO EEWTEPIKO
(nou evonoiouvtal NANPWE OTIC OIKOVOMIKEC KATAOTAOEIC) apiduouoav ouvodikG 1.707 dtoua Tto
2008 évavt 1.767 atéuwv To 2007.
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Etaipeia

OKTA Crude Oil Refinery A.D. — Skopje
EKO-GEORGIA Ltd

JUGOPETROL AD KOTOR

HELLENIC PETROLEUM CYPRUS LTD
EKO Bulgaria EAD

EKO YU A.D. — Beograd

Zuvono

GLOBAL PETROLEUM ALBANIA Sh.A./ ELDA Petroleum Albania

2008 2007
860 921
151 150
24 23
530 535
60 59
41 41
41 38

1.707 1.767

H kaTavoun tTwv epyalouévwy otnv EANAdSa ava €TaIpEia/TopEa 6paoTNPIOTNTAC EUPAVIZETAI OTOV

mo KATw nivaka:

Touéag/Etaipsia 2008 2007
KEVTPIKEG YNNPEDIEG 450 454
Biounxavikeg EyKaTaoTdoelg OE00AN0VIKNG 646 645
BlounxavikéG Eykataotdoegic Aonponupyou 948 910
Biounxavikég Eykataotdoelg EAgucivag 462 430
ZYNOAO EAAHNIKA METPEAAIA A.E. 2.506 2.439
EKO ABEE 668 681
BAPAA= 1 1
ENEPTEIAKH OEXXAAONIKHZ 2 3
EA.ME. XYMBOYAEYTIKH 9 6
AZMPO®OZ 149 158
DIAXON 95 95
EA.TT.ET. BAAKANIKH 2 3
AMOAAQN & MOXEIAQN NAYTIKH ETAIPIA 45 46
ZUvono £pyalouEvwV otov EAANVIKG XWP0 3.477 3.432
To epyatikd kOoTocg Tou Ouifou yia Tta €tn 2007 kal 2008 ATav w¢ akoAoUdwc:
Xin.Eupd 2008 2007
Mikth MioBodoaia 212.069 196.416
EpyodoTIKEG EIODOPEC 39.962 38.388
AMOBEPATIKO ZUVTAEI0SATNONG 29.132 28.239
AoIngg Aandveg Mpoownikou 39.225 35.438
ZUvono 320.388 298.481

YTIC Aoingg danaveg nepinaupBavovtal dandveg Oonwe 1atpodapuakeUTIKG €€006a, €€00a KUAIKEIOU,

METADOPA NPoownIKoU Kal ekNaideuon.
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E. XPHMATOOIKONOMIKH OEZH
E1. ZTOIXEIA IZONOFIZMOY / KAOAPH OEZH

Ta KUpIOTEPA OTOIXEID TOU Evonoinuévou [0oAoyIouoU NapouciaZovtal KOTWTEPW:

Ekatou. Eup® 31.12.2008 31.12.2007
nayio Evepyntiko 2.3191 2.040,0
Ano6uata 1.020,8 1.531,2
Anartnoeig 929,6 1.279,2
AlaBgoiua 876,5 208,4
5.146,0 5.058,8
‘1610 Kepdnaia Metoxwv 2.324,9 2.453,9
Aikaiduata Meioynoiag 148,8 126,6
MakponpPOOECUES YIOXPEWOEIG 747.,8 718,4
BpaxunpoOeoUEC YIOXPEWOEIG 1.924,5 1.759,9
zivono 5.146,0 5.058,8

H petapoin twv 18IV Kedanaiwy (NEPINAUBAVONEVWY OIKAIWUATWVY JEIoPNdIag) Tou Ouifou PETa-
EU TwVv U0 €TV 2007 kal 2008 Atav w¢ akoAoUudbwc:

Exatou. Eup® 31.12.2008 31.12.2007
Apxiké Ynonoino 2.580,5 2.397,6
Kabapd Kepdn Mepiodou 291 364,6
Mepiouata (152,8) (131,4)
AUEnon Kedanaiou (stock option)

YUVONNAYUATIKEG SIaDOPEC (3,6) 1,4)
KEpSN and AIGBECN PETOXWV OUYATPIKAG 9,7

MPAageig avtiotdbuiong Kivouvou 10,9 (48,9)
ZUvono 2.473,7 2.580,5
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E2. TAMEIAKE:X POEZ

Ekatou. Eup®

Tapelakeg Pogg anod Kepdodopia
MetaponEg Kedanainv Kivnong
KatapAnBeic ®oOpog Eloodnuatog

ENEVOUTIKEG APACTNPIOTNTEG

XPNUOTOOIKOVOUIKEG APACTNPIOTNTEC

KaBapnh augnon/(uginon) ota TpaneZikd S1a8€aiua
Taueiakd AlaBgoiua

APXEG Mepiddou

XUvaANayUaTIKEG AIadOPES

AUENON (Mgiwon) TAPEIOKWY AIOBECIUWV.

Ténog Mepiddou

Kabapéc Taueiakée Poéc and AertoupyikéG ApaotnPIdTNTEG

31.12.2008

65,5
808,6
(173,6)
700,5
(188,8)
152,5
664,2

208,5

3,8
664,2
876,5

31.12.2007

643,5
(257,1)
(14,3)
3721
(167,8)
(162,0)
42,2

170.,5
(4,2)
42,2

208,5

E3. ENMENAYZEIZ

01 enevouoelc Tou Opinou avhiABav to 2008 o€ 337,6 €KAT. Eupw &vavtl 194,9 ekat. Eupw to 2007

Kal ouvoyiZovtal OToV NapakAtTw nivaka:

(Ekatop. Eupw)

EAAHNIKA TETPEAAIA A.E.

EKO BULGARIA HOLDINGS - PROPERTIES
EKO BEOGRAD

EKO ABEE & OYTATPIKEZ

OKTA

JUCOPETROL AD KOTOR

HELPE CYPRUS

NOINEQ

Zuvono

2008

241,7
33,6
14,0
27,5

4.4
4.4
7.0
5,0

337,6

2007
113,4

61,7
9,9

6,7
7,6
194,9

Ta kupidtepa enevouTtIKG £pya Katd to 2008 sival Ta €8¢ ;

AuAiothpio Aonponudpyou
AvaBdaBuion Movadwv Mapaywyng
Kataokeun vEouU KTIPIoU OuvVTNPNONG
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AuAlotApio EAguaivag
AvaBdBuion pyovadwyv diufiotnpiou EAguoivac (Hydrocracker)
Avapdeuion Yoiotauévwy Movadwy Mapaywyng

AluAioTtripio Bscoanovikng
Avapdeuion diufiotnpiou (CCR)

EKO & QuyatpikéC EEmTEPIKOU

AvANTUEn SIKTUOU NMPaTnNEinV Kal BEATIwoN NG IKOVAG TOUG

E€ayopd udiotduevwy SIKTUWV Npatnpiwy

MePIBAAAOVTIKEG BEATIWOEIG KAl BEATIWOEIC ANOSOTIKOTNTAG TWV EYKATAOTACE WV

E4. KAOAPOZ AANEIZMOZ

0 ouvoAIKOC KaBapodg daveIopOC Tou Ouinou TNy 31.12.2008 avnibes o€ 679,0 ekaT. EUp®, UEIWUE-
vog Katd 297,6 ekat. Eupw o€ oxéon PE Tty 31.12.2007 (976,6 €KaT.EUP®), ONWC anotunwvetal
otov akOAouBo nivaka:

(Exatopd. Eup®) 2008 2007
EAAHNIKA TETPEAAIA A.E. 503,7 608,4
EKO ABEE (OMIAQZ) 120,9 1921
ENEPIEIAKH OEZZANONIKHZ A.E. - 183,0
OMIAOZ EANET BAAKANIKH (56,5) (64,2)
INTERNATIONAL RETAIL 10,6 (6,4)
NOINEQ 100,3 63,7
ZUvono 679,0 976.,6

To 2007 o OuINOG oUvaYE NEVIAETEC KOIVOMPAKTIKO SAVEID UPoug S 1.180 EKATOUMUPIWV UE CUMUE-
ToXN EANNVIKQV Kal EEvwV TPaneZwVv. H diopyavwon tou daveiou €yive and TNV BuyatpIkn Tou Opi-
Aou Hellenic Finance plc. Tov AskéuBpio 2007 n Hellenic Finance plc Goknoe to dikaiwua napdtaong
T™nC ANENC TOU daveiou PEXPI TNV 31 lavouapiou 2013, TO onoio anedExenoav oxedOV ONEC O CUW-
METEXOUOEC TPANEZEC.

E5. APIOMOAEIKTEZ

01 BacoIkol apIBPOSEIKTES MOU ANEIKOVIZOUY TNV KEGANAIOUXIKA BECN KAl 0IKOVOUIKA anddoon Tou Oui-
Aou to 2008 napoucidZovtal oTtov Mo KATw Nivaka.

Ouinog 2008 Ouinog 2007
Agiktng Aavelakng EmRapuvonc:
(Gearing Ratio) 21,5% 28,5%,
An6d00N PYECWV ANACXONOUUEVWV
Kedanaiwv (ROACE): 4,4% 10,9 %
Anodoon 18inv Kedanaiwv (ROE) 0,9% 14,1 %
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E6. NAPArQrA XPHMATOOIKONOMIKA MPOIONTA

YTa NAQicia tng SIaxeipiong Twv KIVOUV®Y anod TIC UETABONEC TNG A&IAC TwV AnoBEPATWY TWV NPOi-
OVTIWV Kal Tou apyou neTpenaiou, 0 OUINOG SleveEPYEI MPAEEIC NAPAYWYWY YIA WEAAOVTIKEC TIMEC. XTO
BaBud nou autd ta ocuuBoONala dev XapakTnpiZovtal W NPAGEEIC avTIoTdBuIoNg KIvOUvVOoU, TA&IVO-
pouvtal w¢ Napdywya npoc nwinon.

O OuINOC XPNOIMOMOIET ENIONC XPNUATOOIKOVOMIKG NAPAYWwYa UE OTOXO VA SIAXEIPIOTEI OPIOUEVOUC
KIvOUVOUC oTn S1aKUMavVoN TIMWV EMNOPEUCIMWY ayad®v. L& autd To NAaicIo 0 OuIN0C EXEl TONoBE-
TNOEi o€ pIa 0€1pd NPAEEWV NAPAYWYWYV OTIC TIWEC EUNOPEUCINWY ayadwv (Commodity price swaps),
NEAEEIC Ol OMOIEC EXOUV XAPAKTNPIOTEI 0av NPAEEIC avTIoTABUIoNG KIVOUVOU TAUEIAKWY POWV KAl
EXouV a&lonoyndsi w¢ NoNU anoTENECUATIKEG.

H uéyiotn €kBeon O€ NIOTWTIKO KivOUVO OTNV NUEPOUNVIO I00A0YIOUOU AVEPXETAI OTNV EUAOYN a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV |[00A0YIONO.

31 AekeuBplou 2008 31 AekeuBplou 2007
T IToXElm  Ynoxpew- MT IToXElm  YMoXpe®-
Evepy/kol €  oec€ Evepy/kol €  cec€
Mapdywya Npoc n®ANon 600 24.860 24.833 36.675 340 3.835 247 30.962
Napdywya Npo¢ nwAnon -
Mpa&eic avtiotdbuiong kivduvou  1.800 - - 46.812 1.800 - - 63.173
Tuvono 24.833 83.487 247 94.135

ET. NPOONTIKEZ 2009

01 NpoonTIKES avd KAGG0 dpactnPIOTNTAC TNG ETAIPEINC NEPIYPGdOVTAl NAPAKAT® :

£T1. DIYAIZH

Y& OIEBVEC eNiNedO N ZATNON NETPENAIOU AVAUEVETAI VA NApousoIAoel To 2009 kAuwn, AOYw tng die-
BvouUC OIKOVOUIKNG KPIioNg, ME anoTENEOUA N NAEOVAZOUOA NaykOouia SUVAUIKOTNTA NApaywyneg va
Sl0TNPNOEI TIC SIEBVEIC TIUEC 0 XaunAd enineda.

H kepdodopia tou KAAdoU eEapTATal and TNV EEENIEN TWV SIEBVWV NEPIBWPIWV SIUAIONG, KABWG KAl
ano Tnv €EEAIEN TNC 1I00TIWIOC EUPW - doAapiou. Ta cracking nepiBWpPIa diuAiIong, Nou Katd to 2008
AUENBNKav eNadPd 0 oxéon Pe To 2007, avaugvetal Ot 6a kivneouv kKatd to 2009 o eNadPpWC
Xapunnotepa enineda, Adyw tng dieBvoucg Udeonc. To id10 ektipdTal Ot Ba CUPBET Kal 0Ta NEPIBWPIA
Twv anfwv SIuAIoTNPIwY. H uEon 100TIWia eupw Sonapiou ektiydtal Ot yia To 2009 dgv 6a diado-
ponoinBei Evavtl TNG JEONC 100TIMIAC Tou 2008 Kal £€Tol OV AVAUEVETAl VA ENNPEACEI TNV KEPOODO-
pia Tou KAGdou.

H napaywyn tng EAAHNIKA METPEAAIA B6a Slatnpnbei kar yia to 2009 og uynAd enineda, aAnd 6a
givalr eNadpd Peiwuévn o oUykpion Je to 2008, AOY®W TOU NPOYPAUMATIOMEVOU OTAWATAWATOC,

o
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OIAPKEINC Nepinou evog MNVOC, via Tthy avd NEVIAETIO, NPOYPAUMATIONEVN, YEVIKA CUVTAPNON TWV
Blounxavik®v Eykataotdoswv Acnponupyou.

H kepdodopia Ttou diunioTnpiou Acnponupyou Nou SIaTNENBNKE Kal To 2008 BeNTIWUEVN O OUYKPI-
on pE ta diEdvn benchmarks, 6a evioxuBsi nepatépw AOYw TNG uAonoinong NPoypPduUaToc OTo-
XEUMEVWV OPACEWV VIa TNV AUENON Tou NEPIBwPioU SIUAIONC. AVTIOTOIXEC BPAOEIC EXOUV NPOYPA-
MOTIOTEN yia To 2009 kar ota SiuAIoTNpIa Oscoanovikng kal ERgucivag.

NapdAANAa Ba cuvexIOTEl kal To 2009 n uAonoinon eNevOUCEWY, MOU OTOXEUOUV OTNV EEOIKOVOUN-
ON EVEPVYEIAC OTIC UPIOTAPEVECG EYKATAOTAOEIC KAl OTN BEATIWON TwV NEPIBANAOVTIKOV ENIOOCEWY
Twv SIUAIOTNPIWV.

YTo nAaioio autd, oAokANPWONnkav To 2008 vEa Epya Kal ota tia SIUAICTAPIA, VIa TNV Napaywyn
DINIKWV MPOC TO NEPIBAAAOV NPOIOVTIWV KAl NPOCCPUOYA OTIC VEEC aNAITNOEIC TWV NPOJIAYPaAdWV
nou 1oxuouv and 01.01.2009, KABWGE kal EpYA UNOSOUWY, HE OTOXO TN BEATIWON TNG ASITOUPYIKOTN-
TAC TWV EYKATACTACEWV.

Yta Suniothpla EAsucivag kal ©eocoanovikng dpouoAoynenke To 2008 n ufonoincn CNPAVTIKWY
ENevOUCEWV avaBABUIONG TWV EYKATACTACEWY, MOU OTOXEUOUV OTNV Napaywyn BEATIWUEVWY NPOi-
OVTIwY, GINIKOTEPWVY NPOC TO NEPIBANNOY, UE TAUTOXPOVN ONUAVTIKOTATN MEIWON TWV EKNOUN®WYV. Ol
ENEVOUOEIC AUTEC EXOUV ONA TA XAPAKTNPIOTIKG TV EPYWV BIOOIMNG avANTUENG Kal 6a oupBARouv
OTn BEATIWON TNC AVTAYWVIOTIKOTNTAC TV SIUAIOTNPIWV.

£T2. XHMIKA

H Blounxavia Twv XNUIKQV SIEBVW®C, Eival pia KUKAIKA Blounxavia eviAoEws Kedanaiou Ye NAEOva-
oda duvapikoTntag. Ta NEPIBWPIA TWV XNUIKWY, NAPOUCIAZOUV EVTOVEG OIOKUMAVOEIC Kal gival
OUokoAo va npoBAEdBOUV yia PEYANo XpovIKO didotnua. EidIkdTeEpa To 2009 avapévetal pia 181ai-
TEPQ dUOKOAN xpovid and NAsUPAC ZATNONCG NPOIGVTWY KAl avTaywVviouoUu AGY®w TNG VEVIKOTEPNC
OIKOVOUIKNG XPNong.

Me Bdon to gnixeipnolakd nepIBGNAov Tou 2009, N OTPATNYIKA TWV MNETPOXNUIKOV ENIKEVTPWVETAI
OTNV PEYIOTONOINoN TN AEITOUPYIag Tou noAunponuAgviou kar BOPP ¢IAU Kal otnv apiotonoinon
TWV OIKOVOUIKWV avanoya JE TIG OUVONKEG Ttng ayopdq.

ZT3. EPEYNA & NMAPArQrH

Katd to 2009, Ba ouveXIOTOUV Ol EPEUVNTIKEC EPYAOIEC OTIC NEPIOXEC West Obayed kal Mesaha otnv
Aiyunto. Eniong, Ba €EstaoboUv OTPATNYIKEC EMAOYEC avadiauopdwon ToOU XaptoduAakiou otov
TOME auTOV, UE OTOXO TN dNPIoUPYIa NPOCTIBEUEVNE A&IAC vIa Tov OuIAo.

£T4. N\OINEX OYFATPIKEEZ KAl *YNAEAEMENEZ ENIXEIPHZEIZ - EYMMETOXEZ

TNV EYXWPIO EUNOPIT KAUOIUWVY Kal AINAVTIKWY avauéveTal To 2008 va XapakTtnpiobei and tTn Jeiw-
0N TOU puBuoU au&énong tng Zhtnong NOYw TwV UPUNA®Y SIEBVOV TIMWV NETPENTIOU Kal TNV uPnAn

o
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€VTOoon TOU avTtaywVviouou vyia JePidia ayopdc. H avantuén tou 1810KTtnTou SIKTUoU mpatnpinv
«KAAYWQ» Kkal N ouotnpatikn avadidpbpwon Tou unonoinou SIKTUoU PE okond th BEATIKOON TWV
NOPEXOUEVWY UMNPEOIWY OTOUC KATAVAAWTEC, KABWE Kal N BEATIWON TNG AVIAYWVIOTIKOTNTAG TNG
ETAIPEIAg, Ba anNoTeEAE0OUV TOUG BACIKOUGC GEOVEG OTPATNYIKAG KAl §pAcTNPIOTNTAG.

TNV EPNOPIA KAUOIMWVY OTO €EWTEPIKO SIATNPNBNKE N NYETIKA BEON OTNV gyxwpla ayopd Kal n
uPnin kepdodopia TtnG EAAHNIKA METPEAAIA KUnpou. Yuvexeic evépyeleg ekTiudtal ot 6a ouupan-
Aouv otnv S10TAPNON KAl NEPAITEPW AVANTUEN TWV SPACTNPIOTATWY TNC ETAIPEIOC OTNV ayopd Kau-
OllwVv TNG KUnpou otn 6€douEvn apvnTIKA OIKOVOUIKA CUYKUPIQ.

H avantuén tou SIKTUOU ISIOKTNTWY NPATNEIwV anod TIC ETAIPEIEC EMNOPIAG TNG ZEPRIAC Kal TG Boun-
YaPIaG OUVEXIZeETal e TAXEIC puBPOUG. TNV BouAyapia, YETAEU AARwY, EayopdaTnke N ETAIPEIT
OPET AYGAZ n onoia 61€6ete diktuo 17 npatnpi®v, OIKONESWV YIa MEATAPIA KAl anOBNKEUTIKWY
XQOPWV. H ENEKTAON TWV OPACTNPIOTATWY TWV ETAIPEIDV S1a0DANIZEl TNV CUVEXION TNC SUVAMIKAG
TOUC NAPOUCIAC OTIC TONIKEC AyOPEC, BEATIWVEI TNV anddoon Tou SIKTUOU Kal TNV AvTanokpion OTIC
NPEOKANOCEIC NOU AVAUEVETAI VO NAPOUCIAOTOUV.

H etaipegia eunopiag Kauoiuwy Tou MaupoBouviou Jugopetrol Kotor extiudtar 6t 6a 1I0XUPONOINGCEI
NEPAITENPW TNV NYETIKN TNG BE0N OTNV EyXWPIA Ayopd edapuoZovtag oxESI0 AEITOUPYIKOU ETAOXN-
MATIOPOU KAl WG EK TOUTOU, 60 AvTanoKPIBEl anoTeAECUATIKOTEQA OTIG EVIEIVOUEVEC OUOXEPEIEG TOU
S1EBVOUG OIKOVOUIKOU NEPIBAARAOVTOC.

To 81wAIoTNPIo TNC OKTA OTa ZKOMIAa ENNPEEACTNKE 181AITEPA and TNV paydaia NTWoN TwV TIMWY ToU
apyouU Katd TO TEAEUTAIO NEVTAPNYO Tou 2008 pE anotéNEOUA VA NAPOUCIACEl apvNTIKG anOTENE-
OMaTa KOTa TNV TEAEUTAIO Xphon. H gTalpgia Tou aywyou PeETadopdc apyou and Tn Osocoanovikn
OTa ZKOMIA NOpOoUsiaocs eniong MEIWON TN kKEpdodopiag tng KaTd To 2008. H gionpa&én nooou 40
EKATOMMUPIWV doAapiwv and to Anudalo NG NTAM w¢ anoTENECUA TNG BETIKNG anddacng Tou Alg-
BvoUug AlartnTikoU AIKAOTNPIOU OTO Mapiol Kal TwV OXETIKWV SIANPAyUOTEUCEWY, OUVEIOEDEPE ONWa-
vTIKG OTa olkovouikG anotenéouata tou Ouifou EAMET Bankavikn. Ektiudtal 6t n otabeponoinon
TV SIEBVAV TIMWV Ba AEITOUPYNOE! BETIKA VIO TNV AVTIMETWNION TG OUOKOANG OIKOVOUIKNG CUYKU-
piag kar Tnv petdpaon og kepdodopia tng OKTA katd to 2009.

To 2008 n napaywyn NAEKTPIKAG evEpyEIag and thy ENOE avauéveTal va CUVEIODEPEI BETIKA OTN
kepdodopia Tou OUIAoU, KUPIWE MEOW TNG aVANTUENG Kal BEATIWONG TOU KATAAANAOU VOUOBETIKOU
nAaiociou nou OIENEl TNV ayopd NAEKTPIKNG EVEPYEIAC KAl TNC EEA0PANIONC IKAVONOINTIKNG AEITOUP-
yiag Tou £TabuoU NAEKTPONAPAYWYNG.

2T5. BAZIKOI ETPATHrIKOI £TOXOI

0 OpiInog EARNVIK®Y METPENQinV KATEXEI TNV 1N BEON OoTnv EAAAGSA OTIC €ENC SpAoTNPIOTNTEG : OIU-
Alon apyou NETPENAIoU, NAPAywyN Kal EYNopIa NETPENAIOEIOWY NEOIOVTWY KAl Mapaywyn Kal EUno-

pI0 NETPOXNUIKWV.

Opapa tou OuiRou gival va KATaoTel NYETIKOC evEPYEIOKOC OMINOC oTnV eupUtepn nEPIoXn tng NA
Eup®dnng. Na to Adyo autod, EXEl OXEDIAOTEN WIA UAKPOXPOVIO OTPATNYIKA UE KUPIOUC AEOVEC:

1. Tnv gvioxuon Twv 6paoTNPIoTNTWVY SIUAIONG KAl EUnopiac NETPENAIOEIdWY oTnV EANAda

o
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2. Tnv NEPAITEPW ENEKTAON TWV OPACTNPIOTNTWY Tou OPifou otnv euputepn NEPIOXn TNG NA Eup®-
nn¢ Tdoo tng diIuAiIoNg A00 Kal TG EUNoPIiac

3. Tn SIOXEpIoON Tou XapTodUATKIOU YIa avANTUEN Kal dSNPIoUPYIa a&iac OTOUC TOMEIC TWV XNUIKWY,
T™n¢ ‘Epeuvac Kal Mapaywyng, tou HAekTpiouou kal duoikou Agpiou

4. Tn BeATIOTONOINON TNG OPYAVWTIKAC OOUNG
5. Tnv KIvhTOnoinon Kal CUMMJETOXN ToU avepwnivou duvauikou tou Ouifou

6. Tnv evioxuon tng AvTaywVvioTIKOTNTAC 0€ OAOUC TOUC TOMEIC

Z. ETOIXEIA MHTPIKHZ ETAIPIAZ
Z21. OIKONOMIKA ANMOTEAEEMATA
a. Kepdodopia

Ta kKaBapd (Npo dOpwV) KEPSN TNG ETAIPEINC CUUGWVA JUE TA AIEBVN MPOTUNA XPNUATOOIKOVOUIKNG
MANPOGOPNONG, KABWE KAl Ta KEPAN ava PMETOXN yIa Ta TeNEUTaia SUO Xpovia, EUGAVICOVTal NApa-

KATW:
(Exat. Eup®) 2008 2007
KUknog gpyaciwv 9.319,6 7.900,0
MIKTA KEPSN (12,7) 598,8
AEITOUPYIKO anoTENECHA (24,1) 383,5
EBITDA 48,8 462,8
KEpdn (ZnuIEC) NPo dOPwWV (142.1) 388,7
Képdn (Znui€g) uetd and oépoug (108,3) 282,0
KEpdn (CnUIEG) ava petoxn (Eupw) (0,35) 0,92

B. KEpdn (ZnuiI€C) NPo DOPWV

Ta kKEPON (ZnuiEQ) Npo dOpwv TNG EAAHNIKA TETPEAAIA A.E., avhdBav o€ (142,1) ekaT. Eupw o€
OXEON [E KEPON 388,7 €KAT.EUpw TO 2007. XTO ANOTEAEOUA TNG ETAIPEINC NEPIAAUBAvOVTAl UEQI-
OMOTa BUYATPIKWV NoooU 19,1 ekat.Eupw (2007 8,7 ekAT.Eupw®).

Ta aVWTEPW ANOTENEOUATA TNE MNTPIKNC ETAIPEIOC TOU 2008 €XOUV ENNPEACBEI oNUAVTIKG Kal NEPI-
AaupBavouv Znuia and NTWoN TV TIMWV TwV NETPENAIOEIdWV (apyoU Kal NPoidvtwy) CuvoAikou
nooou Eupw 457 ekat. (inventory effect).
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Y. Anotengopata avda Topga ApaothnpioTntac

Avd KRGS0 6paoTNEIOTNTAC TA ANOTENEOUATA NPO dOPwV To 2008 O CUYKPION PE TO NPONYOUlE-
VO XPOVO EXOUV WC EENC:

Oykol Kuknog Netoupyikd EBITDA
‘Etoc 2008 NwANnoewv Epyaoiodv Anoténeoya (€' ekat.)
(MT" 000) (€' ekat.) (€’ ekat.)
AlUAION 16.997 8.970,2 (166,7) (96,3)
‘Epeuva & MNapaywyn 1,1 124,7 122,8
Evépyela 2,8 (0,2) 7,7
METPOXNUIKA 388 345,5 0,8 16,3
Aoind = 17,3 (1,7)
Zuvono 17,385 9.319,6 24,1 48,8
Oykol KukAog NEITOUPYIKS EBITDA
‘Etog 2007 NwAncewv  Epyacicdv  Anoténeopa (€' ekat.)
(MT’" 000) (€' ekat.) €’ ekat.)
AluAion 17.130 7.536,7 379,7 445,0
‘Epguva & Mapaywyn - 1.1 (30,7) (27,7)
Evépyela - 4,2 0,2 0,2
METPOXNMIKA 430 358,0 30,7 41,7
Aoind 3,6 3,6
Z0vono 17.560 7.900,0 383,5 462,8

Or1 Topeic 6pactnPIOTNTAC NOU TA ANOTENECUATA TOUG CUVBETOUV TNV kEpdodopia tnG EAAHNIKA
METPEAAIA A.E., €ival n diuAion kal d1IABeon NETPENAIOU, N NAPAYWYN KAl EUNOPIA XNUIKWV KAl N
EPEUVA Kal EKMETANAEUON UOPOYOVaVOPAKWY. Ta KaBapd kKEPSN 100A0YICUOU NEPIACUBAVOUV ENioNG
KQl TO MEPIOCUOTA NOU EI0NPATTOVTIAl and TIC BUYATPIKEC ETAINEIEC, TIC OUVOEDEUEVEC EMIXEIPNOEIC KAl
TIC SIADOPEC OUMUMETOXEG TNG EAAHNIKA METPEAAIA A.E O€ TPITEG ETAIPEIEG N/KAI KOIVOMPAEIEC.
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Napaywyn Kail NwANcEIC MNETPENNIOEISWV

H napaywyn Kal ol TOANCEIC NETPEAAIOEIOWV MPOIOVTWY Ta U0 TEAEUTAIO XPOVIa NTAV:

Mapaywyn (‘000 tévol) 2008 2007

Bevciveg 2.963 3.106
NthZen 3.840 4172
MacZout 3.156 4.016
Yypagpio 562 564
Kauoiua Agponopiag 1.153 1.181
Aoind 484 382
ZUvono Napaywyng 12.158 13.421
NMwAnoeig (‘000 tévol) 2008 2007

Bevciveg 2.835 2.792
NtnZen 4.413 5.074
Macout 1.618 1.508
Aoind 778 721
ZUvono EowTePIKAG Ayopdg 9.644 10.095
Ayopd transit 4.310 3.855
EEavwVEQ 1.987 2.124
zUvono NwAnoswv ektdg Apyou 15.941 16.074
ApyO npoc anna diuAiotnpia OKTA/MO 1.056 1.056
Z0vono MNwARCEWV 16.997 17.130

Z2. MEPIZMATA

ra tn xphon 2008 to AIoIKNTIKO XuuBoUNIo Ba NPOTEIVEl TNV TEVIKA ZUVEAEUON TwV METOXWV TNV
EYKPIoN PEPIouaToC ouvonikou nooou Eupw 91.690.555,5 N Eupw 0,30 avd petoxn. EMnpoobeta via
Tn Xpnon 2008 KaTtaBANBNKE OTOUC BIKAIoUXoUC METOXoUC and TIc 22 OktwRpiou 2008 Kal Enerta,
NEOMEPIOUA OUVOAIKOU nocoy 45.845.277,8 N Eupw 0,15 avd Petoxn. ‘ETCI TO CUVOAIKO PEPICUA VIa
Tn Xpnon 2008 Ba diauopdwBEi 0To NOod TWV Eupw 137.535.833,25 N Eupw 0,45 ava UETOXN UEI-
WMEVO KOTA 10% o€ oUykpion PE To 2007.
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H. ENEEHFrHMATIKH EKOEZH TOY AIOIKHTIKOY X YMBOYAIOY ENI TQN
NMAHPO®OPIQON THE NAP.7 APOPOY 4 N3556/2007
(cUpdwWVa ME TNV NCP.S TOU popou 4 tou N. 3556/2007)

To AloiknTIKO ZupBoUAIo unoBANAEI NPOG TNV TAKTIKA TEVIKA ZUVEAEUON TwV METOXWV, ENEENYNUOTI-
KN ‘EkBeon eni twv NANPOPOPIKY TNG Nap. 7 Tou apdpou 4 tou N3556/2007 ouudwva Pe Tg dia-
TAEEIC TNG Napaypddou 8 Tou dpbpou 4 N3556/2007 wg akoNoUudwg :

o) AIipOPwWoN METOXIKOU KEDUNAioU

To METOXIKO KEDANAIO TNC ETAINEIOC AVEPXETAlI O EUupw 666.284.703,30 OIAIPOUPEVO OE
305.635.185 KOIVEC OVOMAOTIKEG UETOXEC WE BiKaiwua Yrndou ovouaoTIKNG agiag €2,18 ekdotn. Ol
METOXEC TNC ETaIpEiag ival eionyuéVEC NPOC S1IanNPAayudTEUON OTO XPNUATIOTAPIO ABNV®V.

Ta SIKAIYUOTO TWV PMETOXWV TNC €TaIpEiac nou nnydZouv and th PETOXN tng €ival avanoya PE To
nooooTtd Tou kebanaiou, 0TO Onoio avTIOTOIXEl N KataBeERANUEVN a&ia TNG PETOXNG. OAEC OI YETO-
XEC EXOUV TA i8I0 SIKAIWPATA KAl UNMOXPEWOEIC KAl KABE JUETOXN EVOWUATWVEI OAQ TA SIKAIWUATA Kal
TIC UNOXPEWOEIC Mou NPoBAEnel 0 NOuog kal To Kataotatikd tng Etaipeiac.

H guBuvn TV WETOXWV TNC ETAINEIAC NEPIOPIZETAI OTNV OVOUAOTIKA A&I0 TWV JETOXWV MOU KATEXOUV.

B) MNEPIOPIGHOI OTN HETARIBUACH TWV HETOXWV THE ETAIPEICC

YUUOWVA PE TO ApBPo 21 N.2941/2001 uE TO ONOIo TPONONOINBNKE TO dPBPO 8 TG NapaAyp. 3 Tou
dpBpou NpwTou tou N.2593/1998, nepi TOU NOCOOTOU CUMPMPETOXNG TOU EARNVIKOU Anuooiou OTo
METOXIKO KEDANQIO TNC ETAIPEIOC «n OUPMETOXN TOoU EAANVIKOU ANPOCIOU OTO €KAOTOTE METOXIKO
KEPANAIO OEV UNOPET va Eival KATWTEPN TOU 35% TWV META YNPOU PETOXWV TNG ETaIpEiag peTd tny
KGBE au&non Tou PETOXIKOU kKedanaiou. MNa Tov unonoyIoud Tou Noo0oToU CUMMWETOXNG TOU EARN-
VIKOU ANPOGCIoU cuvunonoyiZovtal O JETOXEC NOU KATéXovtal and Tnv ETaIpEia AEKA A.E.».

Y) ENHAVTIKECG AUECEC N EPHECEC CUMMETOXEC KUTA TNV EVVOIA TWV APOPwY 9 €éwc 11 TOU
N3556/2007.

01 pETOXOI (GUOIKA N VOoIKG NPOowNa) NMouU KATEXOUV, AUEOA N EUUEDA, MOCOOTO MEYANUTEPO ano
2% TOU OUVOAIKOU apIBuoU TwV METOXWV TNG ETAIPEIOC NapatiBevtal otov KATwO! nivaka.

METOXIKH XYNOEZH (31.12.2008)
MErococ wood s uhgou
EAANVIKG Anpdoio 83.931.553 27,4614 83.931.553
Anudoia Enixeipnon Kivntwv AgIovV 24.498.751 8,0157 24.498.751
Paneuropean Oil & Industrial Holdings S.A. 110.822.855 36,2598 110.822.855
Aypotikn Tpdnela A.E. 8.094.545 2,6484 8.094.545
EupU EnevouTik Koo (<=2%) 78.287.481 25,6147 78.287.481
FENIKO ZYNOAO METOXQN 305.635.185 100,0000 305.635.185

o
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3) METOXEC NAPEXOUCEC EISIKA SIKAIWHATO EAEYXOU KAl NEPIYPUPH AUTWV
Agv udioTavtal JETOXEC TNC ETAIPEINC NOU NAPEXOUV OTOUC KATOXOUC TOUC EI0IKA SIKAIWUATA EAEYXOU.
€) NMePIoPIGHOI 6TO SIKAiwMa Ynoou

TUudWVa PE TO ApbPo 21 Tou KaTaoTtatikoU TG ETAIPEIAC UOVO O JETOXO! PEIoYNdIag (EKTdS AnUOOoi-
ou, Paneuropean Oil KW Kal CUVOEDEUEVWV UE AUTWYV ENIXEIPNOEWY) SIKalouvtal Yndou otnv I8IKA
FevIKN ZUVEAEUON vyia ekAoYN TWV OUO MEAWY TOU A.Z. MOU EKNPOOCWMOUV TOUC METOXOUG uEIoPNdIaC.

OT) ZUMPWVIEC METOXWV YVWOTEC otnv ETdIPEit, MOU GUVENAyovtal NEPIONICHOUC oTN
METARIBACN METOXWV N GTNV AOCKNGN SIKAIWMATWY Ynoou

Yndpxel oupdwvia PETAEU Tou PETOXOU «Paneuropean Oil and Industrial Holdings» Kal Tou PETOXOU
«EAANVIKO ANUOOIO» YIA NEPIOPIOUOUC OTN UETARIBAON UETOXWV.

Q) Kavoveg S10pICMOU Kal avVTIKATAOTAOONE MEAWV A.X. KOl TPOMONOINONE KATUCTUTIKOU

o TUudwva PE TO APOPOo 20 nap. 2 (a) Tou KataoTtatikoU 0 METOXOC «EAANVIKO AnPdoio» SI0PIZEl 7
MEAN and TO OUVOAD TwV 13 PEAWV TOU A.Z. EOOOOV SIATNPEI TOUAAXIOTOV TO NOCOOTO ToU 35%
TWV JETOXWV (APBPO 8 TOU KATAOTATIKOU). AUTO UNOPET va TpononoinBel oUuudwva e 0oa opi-
Zovtal €I8IKOTEPA OTNV Napayp.8 tou 16iou dpdpou 20 tou KataoTtatikoU TN ETAIPEINC.

e JUudwva uE To Gpbpo 20 nap. 2(B) Tou Kataotatikou TnG ETAIPEIAC N YETOXO0C «Paneuropean Oil
and Industrial Holdings S.A." Kal Ol CUVOEDEUEVEC WE QUTNV ENIXEIPNOEIC BIoPIZouV (2 pEAN Tou
AloikNTIKOU ZupBouniou Pe TNV nNpounobson OTI KATEXOUV TOUAAXIOTOV NOoocooTtd 16,654 % tou
ouvonouU TV META PNdou PNETOXWV TNC ETAIPEINC.

e YUUOWva PE TO APBPOo 20 Nap.2y Tou KAtaoTtatikoU TNG ETAINEINC OTO A.Z. OUMMETEXOUV UMO-
XPEWTIKA 2 MEAN EKNPOOWMNOI TWV EPYAZOMEVWY NOU EKAEYOVTAl and Touc EPYACOUEVOUC OTNV
ETAIPEIO YE AueoN Kal KaBOAIKA Yndodopia Kal ue TO cUoTNPA TNG aning avanoyikng. H didta-
&N aUTH TPONONOIEITAl NOVO PE VOUO (GpBPO NPWTO Nap.2 VOuoU 2593/1998 o€ ouvduaoud Ue
TO ApBPO 21 Nap.1 vouou 2941/2001)

e JUudwva PE To Apbpo 20 Nap.2(8) Tou KataoTtatikoU TNE ETAINEIAC 0TO AIOIKNTIKO ZUUBOUAIO TNG
ETAIPEIOC CUUMUETEXOUV 2 UEAN eKNPOCWNOI TWV PETOXWV TNC PEIoPndiac nou diopidovtal and
Tnv EIBIKA TevikA ZUVEAEUON TwV UMNOAOIMWYV METOXWV MEIoPYNdIag (EKTOC Anpooiou Kal
Paneuropean 0il and Industrial Holdings S.A. 1 KAl CUVOEOEUEVWV ME QUTAV EMNIXEIPNTEWV).

n) ApHOSIGTNTU TOU A.Z. N OPICHEVWV MEAWV TOU VIO ThV £KS00N VEWV N VIO ThV ayopd
18IV METOXWV

1. Yndapxel n duvatdtnta (Gp6po 6 Nap.2 Tou Kataotatikou TnG ETAIPEING) EKXWPNONG OTO AIOIKNTI-
KO ZuuBounio and tn Mevikn ZuveEAgUoN tng apuodIoTNTag va AuEAvel ToUTO TO METOXIKO Kedd-
Aalo Tn¢ etaipsiac oUudwva Pe To dpdpo 13 nap. 18 tou KN 2190/1920 nAnv duwc TETola anod-
daon dev Exel ANGBEI and TNV FevikN ZUVEAEUON TWV PETOXWV.

2. YUudwVa JUE To ApBpo 13 nap.9 tou KN 2120/1920 uEXPI KAl TO TENOC xphong tou 2004, n

EAAHNIKA METPEAAIA A.E. npoogdepe Eva NpOypaupa SIKAIWUATWY NPOaipeonC ayopdc UETOXWV
OTA AVWTEPA SIOIKNTIKA OTEAEXN NG ETAIPEIAC. H TIUN AOKNONC QUTWY TWV SIKAIWUATWY KaBopi-

o
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ZETO BAOCEI TNC anNdGdO0ONCE TNG METOXNC TNG ENIXEIPNONC O OXEON UE TNV ayopd Kal Ta SIKalIwua-
Ta ixav TN SUVaTOTNTA VA aoKNBoUV JEDA OE NEVTIE XPOvIa. ZUUdPwVa JE autd To NPOyPauuUa Ta
avTATa OTENEXN €iXxav TNV EMIAOYN VO ANMOKTACOUY 47.660 UETOXEC OTNV TIWN TWV €9,68 n KABE
Mia MEXPI TIG 31 AskeuBpiou 2006 kal 3.440 UETOXEC OTNV TIWA TWV € 6,97 N KABE pia MEXPI TIC
31 Aekeuppiou 2007. 'HON TA SIKAIDUOTO AUTA EXOUV AOKNBET Kal v undpxel undAoINo SIKAIW-
MATWV NPOC andktnon and to Napandvw NPOyPAuua.

H Etnola levikn fuvéneuon tng Etaipeiag EAAHNIKA METPEAAIA A.E. nou €yive otic 25 Maiou 2005,
EVEKPIVE Eva AVOBEWPNPEVO NPOYPAUMA SIKAIWWATOC NMPOAIPEONC aYOPAC UETOXWV, UE OKOMno
TNV oUVOEON TOU apIBUOU METOXWY NOU XOPNYoUVTal OTOUC EPYACZOMEVOUC TNE ETAIPEINC UE Ta
OIKOVOMIKA anoTteNEouaTa Kal TNV anddoon tou OuiAou. H ETAoIa Fevikn XuvEAEUON TNG ETaIpE(-
ag EAAHNIKA METPEAAIA A.E. nou &yive TiI¢ 31 Maiou 2006, EVEKPIVE TNV NAPAXWENON SIKAIWUA-
TWV NPOAIPEONC ayopds METOXWV TNG €TAIpEiag (stock option) yia to €tog 2005, cuvoAikd yia
272.100 UETOXEC. H ETNOIO TeviKA ZuvEAEUON NG ETaipeiag nou Eyive otic 17 Mdaiou 2007, eve-
KQIVE TNV NAPAXwENon SIKAIWPATWY NEoaipeong ayopdc JETOXWY TNG Etalpsiag (stock option)
yIa TO €10¢ 2006, cuvonika yia 408.015 HETOXEC. H EThala evikn ZuvERguon tng Etaipgiag nou
€yIVE OTIC 14 Maiou 2008 gVEKPIVE TNV NAPAXWPENON SIKAIOUATWY NPOAIPECNC ayOPAC UETOXWV
Tn¢ Etaipeiag (stock option) yia to €tog 2008 yia ouvonikd 385.236 UETOXEC WE XPOvoNoyia EEA-
oknong, oUudwva JE To Npdypapua, 30.11 €wc 05.12.2010.

3. YUudwva ue TG SIOTAEEIC TV Napaypddwy 1 €wg 8 Tou dpdpou 16 tou K.N. 2190/1920, o1 Avw-
VUUEG €TAIPEiEC unopouv (Efte o1 IBIEC €fTE PEOW EVIONOOOXWV TOUG), UE anddacn tng MEVIKAG
YUVENEUONC TWV METOXWV TOUC, VA ANOKTOUV {BIEC METOXEC UEXPI MOOOOTOU 10% Tou KataBERNN-
MEVOU PETOXIKOU KEDAAQioU (EKTOC av NpokeItal va diatebouv 0To NPoownikO TNC ETaIpEiag N Ttou
Opinou) uno toug OPOUC Kal NPOUNOBEDEIC MOU N anddach Auth (tng MEVIKNG LUVEAEUONG) OPIZE!
oUpd VA UE TOUG EIBIKOTENPOUC BPOUG Kal IadIKAGiEC ToU ¢ Gvw apbpou 16 Tou K.N. 2190/1920.

Agv €xel ANGBE anddaon and Tn MFEVIKA TUVEAEUON TWV METOXWY, N OMOIa va EKXWPEI TETOIA ApUO-
S10TNTa 0To AIOIKNTIKO ZUUBOUAIO N OE OPIOUEVA MEAN TOU.

0) ZNHAVTIKEC GUNPWVIEC NOU TIOEVTI GE ICXU, TPOMOMNOIOUVTCI i ANYOUV GE NERINTwWon annad-
YAG EA€YX0U KATOMIV SNMOCICC NPOTUCNC KOl TA AMOTEAEGHUTH TWV CUNPWVIWV AUTWV

Agv udiotavtal CUPNDWVIES, Ol OMOIEC TiIBevTal 0 10Xy, TPOMNOMoIoUVTal N ANYOUV OE NEPIMTWON
annayng otov €Rgyxo tng Etaipeiag katénv dnudoiac npdtaong.

) ZuddWVIEG NOU O €KAGTNG €XEl CUVAYEI UE PMENN TOU AIOIKNTIKOU TOU ZupBouniou h PYE TO NPoow-
nMiKS Tou, Ol OnoiEC NPOBRAENOUV anoZnpinon OE NeEPIMTWon napaitnong n anénuong Xxwpic BAol-
Mo Adyo h tepuatiopoU NG Bnteiag h tng anaoxdéinong toug eEartiag tng dnudaoiag npdtaong.

A&V UNGPXOUV CUUPWVIEC TNEG ETAIPEINC ME MEAN TOU AIDIKNTIKOU ZUMUBOUAIOU TNC N WE TO MPOOWIKO TNG,
Ol OMOIEC va MPORAENOUV TNV KATAROAN anolnuinong €I0IKA O NEPIMTWON NAPAtnong N andéAuong
XWPIC BEOIWO AGYO N TEPUATIONOU TNEG BNTEIAC N TNG aNAoXOANCNE Toug Eartiac Snudoiag NPGTaonc.

ABnva, 26 deBpouapiou, 2009
Kat’ e€ouoiodotnon tou AloIKNTIKOU ZuuBouniou
EuBupiog Xpiotodounou lwAavvng Kwoténounog NIKOAQOC AEPIOC

MNpodedpocg Tou A.L. AlgubUvwV ZUUBOUAOC Ekteneotikd MENOC Tou A.X

o
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O. MPOXOETEL NAHPO®OPIEE KAl ETOIXEIA AMO®AEHE 7/448/2007 ap6pO 2

YUudwva Pe Tig diatdgeig tou dpbpou 2 tng andédacng 7/448/2007 kal TG S1IATAEEIG TOU GPBPOU 2,
napdypadog 4 tou N. 3016/2002, kal Thv anddaon 1/319/09.12.2004 tng Enitponng Kedanaiayo-
pA¢ napatibetal n "EkBeon Tou AIDIKNTIKOU ZUMWBOUAIOU VIO TIC OUVANAQYEG UE CUVOENEVEG EMIXEIPN-
O€IC KOTA Tn XpNon 2008, nou ykPIBNKE KaTd TNV OUvESPIOCH Tou TNG 26.02.2008.

01 Etaipeiec nou anotenouv tov ‘Ouino EAAHNIKA METPEAAIA npayuatonoinoav Katd tnv nepiodo
01.01 - 31.12.2008 cuvanAayEG PE TNV UNTEIKA etalpeia EAAHNIKA METPEAAIA A.E. afAd kal JETAEU
TOUC, TOOO OTO E0WTEPIKO OO0 KAl OTO EEWTEPIKO. QC CUVOEDEUEVEC EMIXEIPNOEIC VOOUVTAl AUTEC
nou avagEpovtal 0To apBpo 42 nap. 5 tou N. 2190/1920.

H Baolkn apxn oUudwva Pe TNV onoia &yivav ol nio KATw ouvanfayég ntav Ot autég diEvepyNndNn-
Kav (BAOEI OXETIKOV CUMBACEWY) ME TOUC OUVNBEIC OPOUC TNC ayopdc, dnAadn dsv anéknivav anod
QUTOUG MIag CUVNBOUG gUMOPIKNG CuvanAayNng, NTav 6€ oI 6POI aUuToi CUPPWVOI UE TOUG EKACTOTE
I0XUoVTEC Kavoviououg TNC ETAINEIAC (MPOUNBEINV, EPYWV KAM) EYKEKPIMEVOUC and To A.Z. TNG €Tal-
peiag.

01 cuvaAAaYEC AUTEG adopoUoaV TIC Mo KATw OPACTNPIOTNTEG :

A. EMNOPIKEEZ APAXTHPIOTHTEZE

e [WANCEIC NPOIOVTWV NETPENTIOEIOWY KAl XNUIKWV

e [IWANCEIC UNNPECIAV ONWCE : TEXVIKOU ouupounou (AZMNPOD®OL), Napaxwenon TEXVIKWY EYKATA-
OTA0EWV, UNNPECIEC napaywync (DIAXON), napaxwpenon SIKAIOUAT®Y K.A.M

B. NAOIMNEX APAXTHPIOTHTEZX

MapoxN UNNPECIWVV PN EUMOPIKOU XAPAKTNPA ONwc : SAVEIOHOC NPOOWMIKOU, TEXVIKA UNOOTAPIEN

(Mnxavoypddnon) K.A.0.

F. ZYNAANATEEZ ANO TH EYMMETOXH ZE fYNAEAEMENEZ ETAIPIEX

1. KEPON and OUPMETOXEC (UEPICHATA) OE BUYATPIKEC ETAIPEIEC

2. ZUMMJETOXEC O€ QUENOEIC MeTOXIKOU KEDANQIOU CUVOEDEUEVWVY ETAIPINV

AkoAouBouv nivakeg nou nepInauBavouy Ta Nood Twv CUVAAAaY®WY NOU NEAyUATONoINBnKav UETA-

EU TtnG EAAHNIKA METPEAAIA A.E., KOl TV OUVOEDEUEVVY ETAINIWOV KABWCE KAl TO AveEOPANTO uno-
AoINd TOUg OTO TENOG TNG XPNONG.
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Yuvannayee Ynéaoina
Nodhoeic MoAACEIC  AYOPEC Avopgc  Mendreg Mpoun-
MPOoIGVTWV YNNPEOIDV TMPOoIGVTWY  YINPEDIOV Beuteqg
BAPAA= ALE. 0 3.193 102 0
OKTA ALE. 606.807 2 0 1.026 11.720 95
EAMNET BAAKANIKH 0 0 559
EKO BOYATAPIA 39.193 2 5.673 0
EKO BEOIPAA 180 0 152 0
EKO TEQPTIA 10.903 0 2.304 0
EKO ABEE 2.061.841 4.326 4.674 54.760 753
EAIME KYMNPOY 224.459 0 2.960 0
JUGOPETROL AD KOTOR 170.857 0 4.668 0
EAMNE AIEONHZ ZYMBOYAEYTIKH A.E. 4
GLOBAL SA 31.982 5 10.584 0
MOZEIAQN N.E. 0 219 7.949 0 123 1.238
AMOAAQN N.E. 0 66 9.197 0 7 1.374
EAMNE ANANEQZIMEZ MHIEX 0 1 7 0
AZMPO®OX 0 11.642 247 2.183
NTIAZON 14.993 0 51 4.757
3.146.222 7.814 32.139 17.342 93.922 10.400
AANa TuvdedePEVa PEON
AEH 418.273 24.956 12.827 1.759
2TPATOZ 224.219 177.767
AENA 74 56
EAKAA 49 5
Woodside 12.265 526
NAMAA 857 5 66
642.615 0 30.078 191.186 1.825
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MEPIZMATA ANO KEPAH OYIFATPIKQN ETAIPIQN THX EAAHNIKA NMETPEAAIA

A) OYTATPIKEX

1. EKO ABEE 100% 5.500.000,00
2. MOZEIAQN N.E 100% 2.877.900,00
3. AMOAAQN N.E 100% 2.740.000,00
4. ENEPTEIAKH 51% 2.419.508,85

B) 2YNAEAEMENEX

1. AEMA 35% 4.925.791,06
2. EAKAA 50% 611.785,00
Z0vono 19.074.984,91

ABnva, 26 ®eBpouapiou 2009

A TO AIOIKHTIKO £YMBOYAIO

O NMPOEAPOX

EYOYMIOXZ N. XPIXTOAOYAQY
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Npocdaptnua A’

OYFATPIKEEZ THEZ EAAHNIKA NETPEAAIA A.E.

Etaipeia Xéon % Apaotnpldtnteq

EKO AB.EE. Movadikog uEtoxoc n EAAHNIKA TETPEAAIA ALE. 100 Eunopia Metp/0w@V.

DIAXON A.B.E.E. -« 100 Mapaywyn / eunopia
BOPP ¢I1Au.

AZMPO®OL AE. -« 100 Ynnpeoieg Engineering
TOMED EVEPYEIQC.

HELLENIC PETROLEUM -« 100 Holding taipia yia enevou-

INTERNATIONAL AG 0€IC Opifou 0To EEWTEPIKO.

EAAHNIKA METPENAIA - -« 100 TAOIOKTATPIEC

MOZEIAQN NAYTIKH Etaipieg.

ETAIPEIA

EAAHNIKA METPEAAIA - -« 100 TMACIOKTATPIEC ETAIPEIEC.

ANOAAQN NAYTIKH

ETAIPEIA

GLOBAL PETROLEUM Métoxoc n EAAHNIKA METPEAAIA A.E. 99,96 Eioaywyn,ayopd & eunopia

ALBANIA S.A. neTp/dwv otnv ARRavia.

ELDA PETROLEUM Métoxog n GLOBAL PETROLEUM ALBANIA S.A. 99,96 Eunopia & AlavikA n@AnNoNG

ALBANIA SHPK NETPEAAIOU & NETP/OWY,
SlaxEipion npatnpiwyv otnv
AABavia.

EA.ME.T BAAKANIKH A.E. Métoxoc n EAAHNIKA METPEAAIA A E. 63 Kataokeuh & Aeroupyia
aywyou apyou.

METPOAA A.E. Métoxoc n EAAHNIKA METPEAAIA A.E. 100 Ktnuatikh Etaipeia

EAAHNIKA METPEAAIA - Movadikdg puétoxoc n EAAHNIKA TETPEAAIA AEE. 100 Mapaywyn,diddeon,

ANANEQZIMEY. MHIEX EUNOPIa aVaVEWOINWV

ENEPTEIAZ A.E. nnNywV EVEPYEIQQ.

HELLENIC PETROLEUM  Movadikog petoxog n EAAHNIKA METPEAAIA A.LE. 100 Ynnpeoieg xpnuatodotn-

FINANCE plc ong & GANWV XPNUATOOIKO-
VOUIK@V UNNPECI®V.

OYFATPIKEZ THEX EKO ABEE

Etaipeia xéon % APACTNPIGTNTEQ
EKO-OYZIKO AEPIO A.E. Métoxog n EKO ABEE 99 NWANCEIC OUVOECEWY
Anopddnon and MEtoxog n EAAHNIKA METPEAAIA A.E. 1 OIKIOKWY & MIKPWY ENAY-
EKO ABEE 08.10.2007.  (Anoppodnénke to 2007 and tnv EKO ABEE) VEAUATIOV KATAVARWTWOV

uE diktuo duaikou Agpiou
ATTIKAC.
EKOTA KQ A.E. Métoxog n EKO ABEE 49 Avéyepon, ASTOUPYIa, EKU-

TAANEUON EYKAT/CEWV AMNO-
BNKEUONG UYPWV KAUGTUWV.

EKO KAAYWQ Movadikdc uEtoxog n EKO ABEE 100 1dpuon & Asitoupyia np-
Movonpdéownn E.M.E. TNPIWV UYPWV KAUOINWV &
uypagpiwv otnv EANGSA.
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Etaipefa xéon % ApaotnpiéTnTeg
HELLENIC PETROLEUM Movadikog uétoxoc n HELLENIC 100  Eunopia, dilavoun & oth ano-
CYPRUS LTD PETROLEUM INTERNATIONAL AG Brkeuon neTp/0wv KUnpo.
YUGOPETROL Métoxoc n HELLENIC PETROLEUM 54,35 Eunopia, dlavoun & anod-
AD KOTOR INTERNATIONAL AG KEUoN NETPR/OWV 0TO

MaupoBouvio.
HELPE SERVICES LTD Movadikdg uEToXog n HELLENIC 100
EkkaBapiotnke PETROLEUM INTERNATIONAL AG
otI¢ 27.12.2007 EkkaBapiotnke otig 27.12.2007
HELLENIC PETROLEUM Movadikog uétoxoc n HELLENIC 100  Eunopia kar diavoun
BULGARIA (Holdings) LTD PETROLEUM INTERNATIONAL AG neTp/dwv otn BouAyapia.
HELLENIC PETROLEUM Movadikog uEtoxog n HELLENIC 100  Eunopia kar diavoun
SERBIA (Holdings) LTD PETROLEUM INTERNATIONAL AG neTp/0wv Otn ZePBIa.
HELLENIC PETROLEUM Movadikog uétoxoc n HELLENIC 100  Eunopia kar Siavoun
GEORGIA(Holdings) LTD PETROLEUM INTERNATIONAL AG neTP/dwV otn rewpyia.
EA.TIE. AIEONHX Movadikog puétoxoc n HELLENIC 100  TOopOXn CUUBOUAEUTIKWV
LYMBOYAETIKH A.E. PETROLEUM INTERNATIONAL AG UNNPECIWV OTIC ETAIPIEC
Ouifou OTo EEMTEPIKO.

OYFATPIKEE THX Hellenic Petroleum Bulgaria (Holdings) LTD

Etaipeia
EKO BULGARIA EAD

Xéon
MovadikOC JETOXOC N

Hellenic Petroleum Bulgaria (Holdings) LTD

%
100

Apaotnpidtnteg

Eunopia netp/0mv
otn Bounyapia.

OYFATPIKEE THX Hellenic Petroleum Serbia (Holdings) LTD

Etaipeia xéon % ApaotnpiétnTeg
EKO-YU-AD-BEOGRAD Movadikdg JETOXOC N 100  Eunopia neTp/0wv
Hellenic Petroleum Serbia (Holdings) LTD oTn LEPRia.

OYFATPIKEEZ THZ

Etaipeia
EKO GEORGIA LTD

Xéon

Métoxoc n Hellenic Petroleum
Georgia (Holdings) LTD
ELPE AE

%
96.4

1

Hellenic Petroleum Georgia (Holdings) LTD

ApaotnpiéTnTeq
Ayopd, loaywyn,
eEaywyn, dlavoun &
nwANoN ot FEwEVyia.

OYFATPIKEZ THX EA.NE.T. BANKANIKH

Etaipeia
OKTA AD SKOPJE

xéon
Mgtoxog n EA.ME.T. BAAKANIKH

%
81,51

ApaotnpiétnTeg
AiiAion apyou, Eloaywyn
& eunopia NeTP/dwv
OTa IKOMIa.

BAPAA= A.E. Movadikdg uEToxoc n EA.ME.T. BAAKANIKH 80
(To 20% napaxwpndnke otnv FYROM to 2008
0T NAGIoIa TNG oUMDWVIAE Mou ENITEUXBEI

oTIC 31.12.2007)

Aertoupyia & ekueTANneuon
TOU aywyou petadopdq
apyou Ogo/vikng-zkomia
(OKTA).

o
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ZYNAEAEMENEZXZ ENIXEIPHZEIZ

Etaipeia Ixéon % Apaotnpiétnteg
AETA A.E. Métoxoc n EAAHNIKA TETPEAAIA A.E. 35  Eioaywyh & Alavoun duoikou
agpiou otnv EARGSA.
ARTENIUS EANAT AE. MéEtoxog n EAAHNIKA METPEAAIA A.E. 35  Mapaywyoc nAaotikou
unikoU PET.
ETAIPEIA ATQIOY KAYZIMQN MEtoxoc n EAAHNIKA TETPEAAIA A.E. 50  Avwyoc
AEPOAPOMIOY AGHNQN A.E. Aonpdnupyog-Zndta.
(EAKAA AEE)
Etaipeia IXéon % Apaotnpiétnteg
OPAKH A.E. MéEtoxog n EAAHNIKA METPEAAIA A.E. 25  Avwyoc Mmoupykdd-
Anggavopounonng.
ELPEDISON BV * MEtoxoc n EAAHNIKA TETPEAAIA A.E. 50 HAeKTpIKA EVEPYEID
SAFCO MEtoxog n EKO ABEE 25  Exuetdnneuon
avePOdIaouoU agPOOKad®V.
BIONTHZEA A.E. MEtoxoc n EAAHNIKA TETPEAAIA A.E. 25 Ekuetannguon
avedOSIaoUOU AENOTKADWV.

* ST¢ 31 Askeupoiou 2008, Adyw TG 0OAOKANKWONC TNC ouudVviag yia koivonpaéia ue tov OuiAo Edison, o 100AoyI-
OMOG TNC Evepyeiakng Osooanovikng Exel EEQIPEBEN and Ttnv evonoinon e Tnv PEBOSO TNG NANPNG Evornoinong kai
ouunepiAaupaveTal e tnv HEBOSO TN KABAPNG BEONC UECW TNG Kolvornpaéiac Elpedison BV otnv ornoia 0 Ouinog
KATEXEI TO 50% Kal n oroia EVonoIEital yia newtn ¢opd otov OuiAo.

KOINOMNPAZIEZ £ TON TOMEA EPEYNAL & MAPArQrHx YAPOroNANOPAKQN

Etaipeia xéon % Apaotnpiétnteg
NAPC & STPC EME TUMMETOXN TNG EAAHNIKA METPEAAIAA.E 25  ‘Epeuva oto B. Aiyaio.
oMV TUMMETOXN TNG EAAHNIKA METPEAAIA AE 49  ‘Epeuva otnv AABavia
WOODSIDE ENERGY & REPSOL Yuuuetoxh tng EAAHNIKA METPEAAIAAE 20  ‘Epeuva & napaywyn
MouAnenke otic 11.11.2008 MouAnenke otic 11.11.2008 udp/Kwv otn AIBUN.
MELROSE & OIL SEARCH TUMMETOXN TNG EAAHNIKA METPEAAIAAE 30  Mapaxwpnon MESAHA,

Aiyuntog.
Aiyuntog-W.0BAYED TUMMETOXN TNG EAAHNIKA METPEAAIA A.E 100  ‘Epeuva otnv W.OBAYED

A. Epnuo Aydntou.
CALFRAC WELL SERVICES TUMMETOXNA TG EAAHNIKA METPEAAIAAE 25  ‘Epeuva yia KaBdna.
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3. Annwon MNpoédpou, AIEUOUVOVTOC EUMBOUNOU
Kol €vo¢ MEROUC TOU AIOIKNTIKOU EUMBOURNiou
vid aAnoIvA AnEIKOvVIoNn TwV GTOIXEIWV

Th¢ ETNGI0¢ OIKOVOMIKAC EKOEONC
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EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY

Annwon Npoédpou, AIEUOUVOVTOC ZUMBOUNOU Kl EVOE MEROUG
TOU AIOIKNTIKOU ZUMBOUAIOU YIO GANGIVA ANEIKOVION TWV CTOIXEIWV
tn¢ ETNoia¢ OIKOVOMIKAG EKOEONC
(cupdPwva PE TO GPOPO 4 nap. 2 Tou N. 3556/2007)

re edappoyn twv diatd&éewy tTou apdpou 4 nap. 2 (y) tou Nouou 3556/2007 SNAWVOUNE OTI €E’
O0WV YVWPIZOUUE:

a. O1 Etholec OikovouikéC KataoTdoeglC nou KATapTiodbnkav oupdwva JeE Ta Ioxuovta AlEBvh Aoyi-
oTIkd Mpotuna XpNUAatooIKoVOUIKAG MANPodGpNoNng, angikovidouv katd Tpono afndn Ta CTOIXEId
TOU €VEPYNTIKOU KAl TOU NaBNTIKOU, TNV KaBapn BEoN Kal Ta anoTEAEOUOTA XPNOEWC TNC ETal-
peiag EAAHNIKA METPEAAIA A.E. yia th xpnon 2008 KaBw¢ Kal TWV ENIXEIPNCEWV NOU NEPINAPBA-
VOVTal OTNV Evonoinon eKAAUBAVOUEV®OY WC OUVOAO.

B. H etnola ékBeon Tou AIOIKNTIKOU YUPBOUNIOU anEIKoviZel Katd Tpodno afndn tnv €EEAIEN, TIC ENI-
O00E€IC Kal Ttn B€on NG Etaipeiog EAAHNIKA METPEAAIA A.E. KOBWG KAl TWV EMIXEIPNOCEWV MOU NEPI-
AapBavovtal oTny evonoinon eKAAUBAVOUEVWY WG 0UVOAD, CUUNEPIAAPBAVOUEVNG TNC NEPIYPA-
®NG TWV KUPIOTEPWV KIVOUVWV KAl ABERAIOTATWY MOU AVTIMETWMIZOUV.

Abnva, 26 deBpouapiou 2009

Eubuuiog Xpiotodounou lwavvng Kwotdnounog NIKOAQ0C AEPIOG

MNpdedpoc Tou A L. AlgeubUvwyv LUUBOUAOC EkteAeotikd MEAOC Tou A.X
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4. 'Ex0eon EAEyXou OPKWTOU ENEYKTN
€ni Twv ETNoIV OIKOVOMIK®WV KATUGTAGEWV
Kol Tn¢ ETnoia¢ Exkeeong A.E.
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EAAHNIKA NETPEAAIA A.E

EVONOINMEVEC OIKOVOMIKEC KUTUOTACEIC CUMPWVA ME T
Aigovn MNMpotuna XpnHatooiKovouiKngG Nanpodopnong («AMNXM»)
yIO Th XpRon nou €AnZe 31 AsKEUBPiIiou 2008

‘EKOEgon EREyXxou AVEZAPTNTOU OPKWTOU EAEYKTH AoyioThn
‘Ek0eon eni twv OIKOVOUIK®WV KOTAOTACEWV

EAEVEQUE TIC OUVNUUEVEC EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC TNG ETAIPEIOG KAl TwV BUYATPIKWY
™G (0 «OuIAoG») nou anotenouvtal and TOV EVONoINPEVO I00A0YIOUO TNG 31 AskeuBpiou 2008 Kkal
TIC KATAOTACEIC aNOTENEOUATWY, UETABOAWY 18IV KEDAAQIwY KAl TAPEIOKWY POWV TNG XPNOEWG
Nnou €ANEE TNV NEPOMNVIA AUTN, KABWE KAl NERIANYN TWV CNPAVTIKWY AOYICTIKWY NOAITIKWY KAl AOI-
NEC ENEENYNUATIKEG ONUEIDCEIG.

Eu6luvn Aioiknonc via ti¢ OIKOVOUIKEG KATaoTAoEIC

H Aloiknon TnG ETalpeiag €xel tny euBUvn yia TNV KATAPTIoN Kal EUA0YN NOPOUCiaon auTwWY TWV OIKO-
VOMIK®WV KATAOTAOEWV OUUDWVA UE Ta AlEOVN MPATUNa XpNPATOOIKOVOUIKAG MANpoddpnong, Onwc
auTa €xouv uloBeTNBel and tnv Eupwnaikn Evwon. H eubuvn auth nepInauBAvel To oxediaouo, Tnv
edbapuoyn Kal dIathpnNon CUCTAPATOC E0WTEPIKOU EAEYXOU Nou adopd otnv KAtdption Kal eUAoyn
napoUsCiaon OIKOVOUIKWYV KATAoTAoEWY, anaAfayuEvwy and oucidn avakpiBEla, nou odeiNeTal o
andtn N AdBoC. H eubuvn auth NepINAPBAVEI Eniong Tty oy Kal Ebapuoyn KAatdaARnAwyY Aoyi-
OTIKQV NOAITIKWV Kal TN SIEVEPYEIA AOYIOTIKWV EKTIMNCEWY, NOU Eival AOYIKECS VIA TIC NEPIOTAOCEIC.

Euluvn EAsyKtn

AIKA PAg guBuvn gival N EkOPACN YWWOUNG €N QUTWY TWV OIKOVOUIKWY KATAOTACEWY, JE BAON TOV
€AgyxO Uag. Alevepynoaue Tov ENgyxo oUPdwva PE Tta Algbvh ERgykTika Mpdtuna. Ta npdtuna
autd anartouv TN CUPMOPPWON PMAag JE TOUCG KaVOVEC OEOVTONOYIAC Kal TO OXESIOOUO Kal SIEVEPYEIQ
TOU €NEYXOU pag JE okomod TNV anokouion eufoyng d1aodAniong yia TO KAtd NOCO Ol OIKOVOUIKEG
kotaotdoelc ival anaffayuéveg and oucindn avakpiBela.

0 éneyxoc nepiNauBAvel Ttn SIEvEPYEID dIABIKACIWV VIO TN OUYKEVTPWON ENEYKTIKWV TEKUNPIWY, OXE-
TIKA JE Ta Nood Kal TIC nANpodopiec Nou NEPINAUBAVOVTAl OTIC OIKOVOUIKEG KATAoTAoEIC. O1 d1adi-
Kooieg emAgyovtal Katd TNV Kpion Ttou €NEYKTA Kal NEPIAaUBAVOUV TNV EKTIUNON TOU KIvOUvVOU
OUCINOOUC AVAKPIBEIAC TWV OIKOVOMIKWY KOTAOTAOEWY, AGY® andtng h AdBoug. Ta Tnv EKTiUNon
TOU KIvOUVOU autou, 0 €AgYKTNG AapBAvEl undwn To cUOTNUA E0WTEPIKOU ENEYXOU NoU adopd aTnv
KaTaption kal eUA0YN NAPOUCIaon TwWV OIKOVOUIKWY KATAOTACEWY, HE OKOMNO TO OXeAIAoUO KATAA-
ANAWY AEYKTIKWV S1IAdIKACIWV VIa TIC NEPIOTATEIC, AAAA OXI yIA TNV EKOPACN YVWPNG NI TNC Ano-
TEAEOUATIKOTNTAG TOU CUCTAPATOC ECWTEPIKOU €AEYXOU TNG Etaipsiag. O ERgyxog nepinauBAavel
€niong tnv agioAdynon tng kataAANAOTNTAG TwWV AOYICTIKWY MNOAITIKWY Nou PApUOOTNKAV KAl TOU
€UNOYOU TwV EKTINNCEWV NMou yivav and tn Aloiknan, KBS kal agioAdynon TNG CUVOAIKNG NApou-
0looN¢ TWV OIKOVOUIK®WY KATAOTAOEWV.

o
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MoTeUoUUE OTI TA EAEYKTIKG TEKMNPIO MOU EXOUNE CUYKEVTPWOEI €ival ENAPKA Kal KaTAAANAQ via Tth
BeUENIWON TNE YVWUNG JAC.

rveun

Katd t yvwupn pag, ol CUVNPWMEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NAPOUCIAZouy eUnoya
anod kaBe ouoiHSN Anoyn TNV OIKOVOUIKN Katdotaon Tou Ouilou katd tnv 31 AskeuBpiou 2008, tn
XPNUATOOIKOVOUIKA TOU €MIG00N KAl TIC TAMEIAKES TOU POEC VIA TN XPNoN nMou EANEE TNV NUEPOUN-
via autn olpdwva pe ta Aiebvh MEAGTuna XpNPAtooiKoVouIKAG NMANpodGpnong, dOnwe autd Exouv
uI06eTNBE and tnv Eupwnaikh ‘Evwon.

EninAgov, Katd Tn yvwun Jacg, Ol CUVNUPEVES EVONOINPEVEC OIKOVOUIKEC KOTAOTAOEIC NAPOUCIAZOuUV
eunoya, and kKGBe ouoi®wdON NAEUPA, TNV XPNUATOOIKOVOUIKA B€0N Tou OuiAou Katd TNV 31 AEKEU-
Bpiou 2008, KABWC KAl TN XPNPATOOIKOVOUIKA TOU £MIGO0N KAl TIC TAMEIAKES TOU POEC VIA TN XPNon
nou EANEE QUTN Thv NPEPOUNVIa, oUudwva JUE Ta AIEBVA MPATUNA XPNUATOOIKOVOUIKAG MANPOodO-
pnong, OnNw¢ autd ekdidovtal and TNy Entponn AIEBVWOV AOYIOTIKOV MPoTUnmv.

Avaopd eni AAAWV VOUIK®WV BEUATWY
EnafnBsyoape th cupdwvia Kal TNV avtioToiXnon Tou NEPIEXOMEVOU TNG 'EKBEONC Tou AIOIKNTIKOU

TUMBOUNIOU UE TIC OCUVNUMEVEC OIKOVOUIKEG KATAOTAOEIG, OTA NAGIoIa Twv opiZouevwy and Ta dpdpa
43a, 107 kal 37 tou K.N. 2190/1920.

Abnva, 27 deBpouapiou 2009
O OPKQTOZ EAETKTHZ AOTIZTHZ

PRICEWATERHOUSE(COPERS

MpdioyouwTtepxaouckKounepg

Avvuun eAgYKTIKA ETalpEia Kwvotavtivog Mixandtog
OPKWTOI EAEYKTEC NOVIOTEC AM LOEA 17701

Ap. M. £OEA

Xanavop: Acwd. Kndioiag 268/270, 152 32 XaAdvopl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EAAHNIKA NETPEAAIA A.E

OIKOVOMIKEG KATAOTAGEIC SUNPwWVA ME T AlgOVN Mpotuna
XPNUATOOIKOVOMIKNAG MAnpodopnong («AMXM»)
YIOl Th XpRoh Nou €AnZE thv 31 Askeuppiou 2008

‘EKOEcN EREYXou AVEZGPTNTOU OPKWTOU EAEYKTH AoyioTh

EAEYEAUE TIC CUVNUUEVEG OIKOVOMIKEG KATAOTAOCEIG TNG EARNVIKG Metpénala A.E. (n «Etaipgia») nou
anotenouvtal and Tov 100AoyIoud TNC 31 AskeuBpiou 2008 Kal TIC KOTAOTAOEIC ANOTEAECUATWY,
METABOAWY 18ikV KEDANAIWY KAl TAPEIAKWY POWV TNG XPNOEWG NoU ENNEE TNV NPEPOUNVIO AUTA,
KABWE Kal nEPINNN TV ONPAVTIKOV AOYIOTIKWY NOAITIKWV Kal ACINEG ENEENYNUATIKEG ONUEINOEIC.

Eueluvn Aioiknonc via ti¢ OIKOVOUIKEG KATaoTtAoEeIC

H Aloiknon Tng Etaipesiag €xel tnv EUBUVN yia TNV KATAPTION KAl EUA0OYN NAPOUCIACN AUTWV TWV OIKO-
VOUIK®V KATAOTAOEWY oUNdwva Pe Ta AlEBvn Mpdtuna XpnuatooiKovouikng MAnpoddpnong, 6nweg
auUTAa EXOUV UIOBETNBEI and Tnv Eupwnaikh ‘Evwon. H eubuvn auth nepinapBavel To oxediaouo, tnv
edapuoyn kal 1aTNPNON OUCTAPATOC E0WTENPIKOU EAEYXOU NOU adopd otnv KATAPTIoN Kal eUAoyn
NapPOoUCiaon OIKOVOUIK®WY KATAOTACEWY, ananfaypévwy and oucindn avakpiBela, nou odeinetal o
andtn n Ad6oG. H euBUvn auth nepINauBAVEl ENioNg Tty enNINoYN Kal ebapuoyn KatdninAwy Aoyi-
OTIKWV NOAITIKWV KAl Th JIEVEPYEIO AOVICTIKWV EKTIMACEWY, NMOU gival AOYIKEC VIA TIC NEPIOTAOEIC.

Eu6uvn EAsgyKTn

AIKA PAg gubuvn gival N EkOPACN YWHOUNG €N QUTWY TWV OIKOVOUIKWY KATAOTACEWY, PE BAoN Tov
EAEYXO MaC. AIEVEPYNOOUE TOV EAEYX0 OUUPWVA PE Ta AlEBVA EReykTIKA Mpdtuna. Ta npdtuna autd
anaricouv TN CUPMOPDWOoN PAag ME TOUC KavOVEC deovTonoyiag Kal TO oxeBIaouO Kal SIEVEPYEIQ TOU
€NEYXOU PAg Pe oKono TNV anokouion eufoyng 81acdaniong yia To KAaTd NOCO Ol OIKOVOMIKEG KATa-
otdoelc ival anaffayuévec and ouoindn avakpiBela.

0 éneyxoc nepiNaupBAvel tn IEvEPYEID DIABIKACIWV VIO TN CUYKEVTPWON ENEVKTIKWV TEKUNPIWY, OXE-
TIKA ME TG NOOG Kal TIC NANPOGOPIEC Nou NEPINAUBAVOVTAl OTIC OIKOVOUIKEG KATAOTACEIC. O1 d1adi-
Kaoleg enmiAgyovtal KAt TNV Kpion Tou eNeYKTh Kal nEPINauBAvouUV TNV eKTinon Tou Kivouvou
OUOINBOUC AVAKPIBEIAC TWV OIKOVOUIKWY KATAOTAoEwY, AOYw andtng n AdBouc. MNa tnv EKTiUNoN
TOU KIVOUVOU auTou, 0 eAEYKTNG AAPBAVEI unoYn TO CUCTNUA ECWTEPIKOU EAEYXOU NOU adopa otnv
KoTdpTion Kal EUA0OYN NAPOUCIaoN TWV OIKOVOUIKWY KOTAOTACEWY, ME OKOMO TO oXedIAouO KaTdn-
ANAWV ENEYKTIKOV SI0OIKAOIWV VI TIC NEPIOTACEIC, ANAA OXI yIa TNV EKPPAcN YWWPNG NP TNG ano-
TEAEOUATIKOTNTAG TOU CUOTAPATOC E0WTEPIKOU EAEYXOU TNG ETaIipeiag. O EAcyxoq NEPIAAPBAVE! ENi-
ong thv a&ondynon TNG KAtaAANAGTNTAC TwV AOYIOTIKWY MOAITIKWY Nou €PapudOTNKAV Kal TOU
€UAOYOU TwV EKTIMNCEWYV NoU yivav anod tn Aloiknon, KaB®g kal a&loAdynon tng cuVONIKNG Napou-
0looN¢ TWV OIKOVOUIKWY KATAOTAOEWV.

MotevoupE 0TI TA EAEYKTIKA TEKUNPIA MOU EXOUUE OUYKEVTPWOEI Eival ENAPKN Kal KaTAAANAC yia TN
BePENION TNG YWWOUNG JaC.
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Katd tn yvoun yag, ol CUVNUWEVEG OIKOVOMIKEG KATACTACEIG NAPOUCIAZouv eUAoya and KABE OUCI®-
on anoyn TNV OIKOVOWIKA KATAoTtaon tng ETalpgiag Katd tnv 31 AskeuBpiou 2008, Th XPNUATOOIKO-
VOMIKA TNC €NIGO0N KAl TIC TAPEIOKES TNC POEC VIO TN XPNoN Nou EANEE TNV NUEPOUNVIa auth oUu-
dwva Ye Ta Algbvn MpdTuna XpNUATOOIKOVOUIKAG MANPodOpnaong, 6Nwe autd EXouV UIOBETNBEN and
Tnv Eupwnaikn ‘Evwon.

EninAgov, Katd tn yvwun Jacg, ol CUVNUPEVEC OIKOVOUIKEC KOTAOoTAoEIC napouoidZouv Unfoya, anod
K&Be oualwdn NAgUPd, TNV XPNUATOOIKOVOUIKA BE0N TNG ETaipeiag katd tnv 31 AskeuBpiou 2008,
KABWE Kal TN XPNPATOOIKOVOMIKN TNG ENIGOCN KAl TIC TAMEIOKEG TNG POEG YIA TN XPNON Mou €ANEE
auth TNV npEPopNnvia, oupdwva JE Ta AlIEBvN MPpdTuna XpNUAtooIiKoVOUIKAG TNANpodOpnong, Onwe
autd ekdidovtal and tnv Enitponn AIEBVOV AOYIOTIK®WV MPoTUnwy.

Avadopd eni GAAWV VOUIKWYV BEUATWV

EnaAnB6syoape Th cupdwvia Kal TNV avTioToiXnon Tou NEPIEXOMEVOU TNC 'EKBEONC Tou AIOIKNTIKOU
TUMBOUNIOU JE TIC OCUVNUMEVEC OIKOVOUIKEG KATAOTAOEIG, OTA NAGIoIa Twv opiZouevwy and Ta dpdpa
430 kar 37 tou K.N. 2190/1920.

ABnva, 27 ®eRpouapiou 2009

O OPKQTOZ EAETKTHZ AOTIZTHZ

PRICEWATERHOUSE(QOPERS

MpdioyouwtepxaoucKounepg

Avvuun AEYKTIKN ETalpeia Kwvotavtivog MiIxandtog
OPKWTOI ENEYKTEC NOVIOTEC AM LOEA 17701

Ap. M. OEA 113

Xanavopr: Aewd. Kndioiag 268/270, 152 32 Xandvdpl, tni.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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5. MPOcOsTEC NANPOPOPIEC Kl OTOIXEIN anodaonc
7/448/11.10.07 A.X. Emitponng Kepanaiayopac
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5.1 NAnpodopiec Tou apopou 10 Tou N 3401/2005

YUudwva Pe tnv anodoaon 7/448/11.01.20007 GpBp0 1 Tou AIOIKNTIKOU ZUPMBOUAIOU TNG ENITPonng
Kedanaiayopdg kar tn didtagn tou apdpou 10 tou N3401/2005 n €TAIPEI0 EVNUEPWVEI TO ENEVOU-
TIKO KOIVO VIO TIC AKOAOUBEC aVAKOIVWOEIC Ol OMOIEC EEE6OONOCAV NPOC TIC APUODIEC ENONTIKEC APXEC
TOU XpNuaTIoTNPIou ABNV®V Kal The Enitponng Kedanalayopds cUudwva JUE TNV KEIUEVN VOUOBETIa
Katd tn SIdpKeIa NG xphong 2008.

To NANPEC KEIUEVO TWV AVAKOIVOOEWY AQUTWVY BPICKETAI OTNV IOTOCENIDO TNG ETAIPEIOC OTNV NAE-
KTpovIKh dleUBuvon www.hellenic-petroleum.gr

A) ENAIAMEZEZ OIKONOMIKEEZ KATAZTAZEIZ

14.02.08 ETnoleg OIkovouIKEG Kataotdoelg EA.ME. AE & OMIAQY 2007

12.05.08 Evoidueoeg OIkovouikeéG Kataotdoelg EA.ME. AE & OMIAQY a’ Tpiuhvou 2008

07.08.08 Evoidueoec OikovouikéS Kataotdoelg EA.ME. AE & OMIAQY a’ eEaunvou /B’ Tpiuhvou 2008
12.11.08 EvOIauEoeC OIKOVOUIKEC KaTaoTdoelg EA.ME. AE & OMIAQY evveaunvou /Yy’ Tpiuhvou 2008

B) NMINAKEZ AIAOEEZHE ANTAHOENTQN KE®AAAIQN

07.08.08 Mivakag Aigesong AvtinBévtwy Kedanaiwv EA.ME. AE a” eEaunvou 2008

I AEATIA TYNOY ENI TON MNEPIOAIKQN OIKONOMIKQN KATAXTAZEQN

14.02.08  AeATIO TUMNOU YIA TA ETACIA OIKOVOUIKA aNOTEAEOUATA TNG XPNOEWCS 2007

12.05.08  AgAtio TUNOU VIO TA OIKOVOUIKG anoTENEOUATA TOU ' TPIMAVOU XPNOEWE 2008
07.08.08 A€ATIO TUNOU VIA TA OIKOVOMIKG aNOTEAECUATA TOU A" EEAPAVOU Xphoswg 2008
12.11.08 AEATIO TUNOU VIA TA OIKOVOMIKG ONOTENECUATA TOU EVVEAUNVOU XPNOEWC 2008

D) TENIKEEZ £YNEAEYZEIX / AMO®AZEIZ FENIKQN XYNEAEYZEQN / MEPIZMATA

21.02.08  Anotenéouata Eknoinong un ANoUAonoINBeIowY METOXWY KATA TO XPovikO SiIdoTnua
and 20.12.2007 €wc kai 19.2.2008

20.03.08 Eknoinon tng evanousivaoac noodTNTAC KOIVWY OVOUAOTIKOV METOXWV TNG EAAHNIKA
MNMETPEAAIA A.E.

21.04.08 MpdokANon otnv ETNoia TAKTIKA FEVIKN ZUVEAEUON TWV METOXWV

21.04.08  MpdokAnon otnv EIdikN ZuvéAeuon Twv MeTOXwv NG Meioyndiag

15.05.08 Avakoivwon KaTtaBoNNC JEPICHATOC Xxprhong 2007

26.05.08 AnoddoeIc FevIKAG TuvEAEUONC

27.05.08 ANOTENEONA EKNOINONC PN anoUAONOINBEIOWY UETOXWV KATA TO XPOVIKO didotnua anod
26.3.2008 £w¢ ka1 26.5.2008

25.07.08 Eknoinon tng evanougivaoag noodTNTAg KOIVWY OVOUAOTIK@OV JETOXWV TG EAAHNIKA
METPEAAIA A.E.

08.08.08 Avakoivwon katapBoning Mpouepiopatod xprnong 2008

o
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03.11.08 ANOTENEONA EKNONONG WN anoUAonoINBeIowyY PETOXWV and 01.09.08 €wc kal 31.10.08

08.12.08 EKnoinon tng evanougivaocag noooTNTAG KOIVWY OVOUAOTIKWY JETOXWV TG EAAHNIKA
METPEAAIA AE

17.12.08 rapaypadn pePIoUATWY Xpnong 2002

E) ENIXEIPHMATIKEEZ APAZTHPIOTHTEZ

01.01.08 Tuudwvia ETAEU EAMET-BAAKANIKH AE kal KuB€pvnong tng nfrAM

15.05.08 Eknpoownnon Twv MeTOXwv thg Meioynadiag oto A.L.

20.05.08 Eunopikh cupdwvia EAAHNIKA METPEAAIA AE. - INEOS CHLORVINYLS

19.06.08 E€ayopd gvog SIKTUOU NMPATtnPiwy Kauoiywy otn BouAyapia

20.06.08  AIEUKPIVIOTIKA avakoivwon Eayopdc npatnpiny otn BouAyapia

03.07.08 TUMOWVIO OTPATNYIKAG CUMMAXIac ETA&U TtnG EAAHNIKA METPEAAIA Kai tng EDISON otov
TOMEA TNC NOPAYWYNC (Uadi WE TIC TaIPEiEC EARNVIKA EvEpyEIa & AvAnTUuén Kal XaAkop)
Kal TNC EMNOPIAC NAEKTPIKAC EVEPVEIQC

07.08.08 AIEUKPIVIOTIKN avakoivwon OXETIKA e TN ouudwvia EAME -EDISON

22.09.08 TUUdwVia nOANoONS SIKAIWUATWY EPEUVAC KAl NAPAYWYNE otn AIBUN

31.10.08  OnRokANpwon Eayopac SIKTUOU NPATNPIWY KAUCiuwyv otn Bounyapia

12.11.08  OAoKANPWON NWANCNG SIKAIWUATWY EPEUVAC KAl Napaywyng otn AiBun

£T) METABOAEEZ ANQTATQN XTEAEXQN - EPFAZIAKA

16.05.08 AvaouvBeon AloiknTIKoU fuuBouniou
18.06.08 Avakoivwon OpyavwTikhg ARAAYAG
08.08.08 AAAayn ouveeong AL

08.08.08 Avakoivewon OpyavwTikng ARAAyNg

2) EKAHAQZEIX ETAIPIKHE KOINQONIKHE EYOYNH:

21.05.08 H EAAHNIKA TETPEAAIA oTnpiZel Toug AYWVEG Jadntwy Tou E.E.E.E.K. EAgucivag

04.06.08 H EAAHNIKA TETPEAAIA KOVTA 0TOUG $OITNTEQ

24.06.08 H EAAHNIKA METPEAAIA gvioxUel Ta BepaneuTikG npoypduuata tou KEOEA

30.06.08 MNaidid and 5 Ahpoug tng @sooanovikng kal Tou OpIaciou NAve KATAOKAVWON, JUE TN
OTAPIEN TNG EAAHNIKA NMETPEAAIA

17.10.08 TiuNTIKA €kdNAWonN MapaoAuuniovikn, Tp. MoAuxpovidn

27.11.08 AWPEAV X0PNYNoN NETPEACIOU OE OIKOYEVEIEC TWV OMOPWV ANPWV

08.12.08 MNpdypauua OIKOVOUIKAG ENIBPABEUONG VIO TOUC anddoItous AUKEioU TV dNUwV EAgU-
aivag, Mavdpag kar Acnponupyou

H) AIA®OPA
25.01.08 AvaKoivwon dNPooIonoinong OIKOVOUIKWVY anoteNeoudtwy 2007

15.02.08 0pBN Enavannyn yia tTn Anpooionoinon Twv OIKOVOUIKWY ANOTEAECUATWY 2007
07.03.08 MNPoocANYEIC NpoownikoU OTIC BIounxavikeS Eykataotdoesic Aonponupyou Kal ERsucivag

o
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26.03.08
28.03.08
16.04.08
27.05.08
07.10.08
08.10.08

Avakoivwon PubuiZopevng Nanpodopiag oto niaiolo tou N.3556/07
MPOYPAUMA ZKOMOUPEVWY NPAEEWVY

Avakoivewon IxonNiaouou ANPOCIEUMATWY

‘EkOeon autoyiag Twv EnBewpntwy MepiBannovtog oto diufiotnplio EAsuoivag
TVWOoTonoinon avakoivwong OIKOVOUIKWY ANoTEAEOUATWY " TpIuAvou 2008
MNapouoiaon thg EAAHNIKA METPEAAIA A.E. otnv ‘Evwon O€0UIKWY ENEVOUTWV
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5.2 ZuvontikaG OIKOVOMIKG oTOoIXEid - ANMOCIEUCONH GTOV TUNO
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EAANHNIKA NETPEAAIA AE

AP.M.A.E 2443/06/B/86/23 NEQ®.AMANIAL 54 - 10558 AOHNA

Ta napakdtw oToIXeia Kar TANPOPOPIEG OTOXEUOUV OE Wi YEVIKN EVAUEP®ON YIA TNV OIKOVOMIKN KATAOTAoN Kal Ta anoTeNEopata tng EAAHNIKA METPEAAIA A.E kaB®G Kal TV EVOMOI-
NUEVWYV OTOIXEIWV Tou OMIAQY. O avayvwotng nou eniZntd va avtAnoel oNOKANPWPEVN EIKOVA TNE OIKOVOUIKAC BECNC KAl TwV anOTEAECUATWY TOUC, NPENEl va eEacdaniosl npdopacn
OTIC ETACIEC OIKOVOUIKEG KATAOTAOEIC Nou NpoBAEnouy Ta Aiebvn AoyioTika Mpdtuna (AMXM) kab®e Kal TNy €kBeon EAEYXOU TOU OPKWTOU €AEYKTA AOYIOTA . EVOEIKTIKA UNOPEI va ava-
TPEEEI oTnv SleUBuvon SIadIKTUOU TNG ETAIPEIG, GNOU avaPT®VTAl Ta €V NOYW OTOIXEIQ.

ZTOIXEIA EMIXEIPHEHE
AigiBuvon Edpag Etaipeiag
APMAE

Apubdia Apxii

ZUveeon AioikntikoU Zuppouiiou

NEQO.AMAAIAL 54 - 10558 AOHNA
2443/06/B/86/23

YMNOYPTEIO ANAMTY=ZHE - TENIKH TPAMMATEIA EMMOPIOY - TENIKH A/NZH EZQT.EMMOPIOY - A/NIH A.E KAI NIZTEQE
Mn EKTeAEOTIKG MEAN

EYOYMIOX XPIZTOAOYAQY- MpGedpog AL - EkteAeotikd MéRog  BAZIAEIOZ MMATIQKOZ
IQANNHE KQITOMOYAOL - Algudlvwv ZUUBOUAOG - MANATIQTHE MAYAOMOYAQZ
ExteneoTikO MERog AL, MAPIOZ TZAKAZ (£wg 07.08.2008)

TMANATIQTHZ KABOYAAKOX - AieuBUvav ZUpBouAog (Ewc 11.12.2007) - EAIZABET TYMAAAQY-AOBEPAQY (and 11.12.2007)

OEOAQPOY - AXIMEAL BAPAAT - ExTeAE0TIKO MEADG AL, TEQPTIOL KAMIMOMOYAOL (and 11.12.2007)
NIKOAAQL AEPIOZ - ExteReatikd MéRog A.L. (and 11.12.2007) ANAPEAL BPANAL (€w¢ 14.05.2008)
AHMHTPHE MATOAIOY - Exteneotikd Méog (€wg 11.12.2007) TMANATIQTHZ OOOAAMIAHE (and 14.05.2008)

IOYAIA APMATOY (an¢ 07.08.2008)

Huepopnvia &ykpiong Twv ETNOlwV OIKOVOW. Kataotdoswv 26 OEBPOYAPIOY 2009

IAZQN ZTPATOZ

AHMHTPIOZ AEAHTANNHE (€00 14.05.2008)
BAZIAEIOZ NIKHTAE (€wg 14.05.2008)
ANAPEAY. MAAEYPATZH. (€w¢ 11.12.2007)
IQANNHE TZOYKANAY (€wG 11.12.2007)
AHMHTPHE MHAIAKOE (an6 14.05.2008)
ANEZI0Z AGANAZOMOYAQE (and 14.05.2008)

Opkatdq eReykeig Aoyiotig KQN“ZTANTINOZ MIXAAATOZ (AM ZOEA 17701)
Efeyktki etaipeia MPAIZFOYQTEPXAOYZKOYMEPE ANQNYMH EAETKTIKH ETAIPEIA, AM ZOEA 113
Tunog ékbeong ENEYXOU EAgYKTOV ME ZYMOQNH TNQMH
Aigibuvon Sladiktiiou htlp://www.helpe.gr
1.1 ZTOIXEIA IZOAOTEMOY ENOMOIHMENA OMIAQY MHTPIKHE ETAIPEIAZ 1.4 ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN ENOMOIHMENA OMIAQY MHTPIKHE ETAIPEIAZ
(nood o xiNiadee €) 31.12.08 31.12.07 31.12.08 311207  (nood oe xniddeg €) 01.01.2008- 01.01.2007-  01.01.2008- 01.01.2007-
ENEPTHTIKO 31122008 31.12.2007  31.12.2008 31.12.2007
1810XpN0INONOIOUKEVA EVOMUATA NYIa OTOIXE! 1439919  1.416.340 855.247 676.436  AcItoupyIKEQ GpaoTNPIGTNTES
Aufa nepiouciakd oToixeia 129.391 129.920 17.446 26427 Ké€pdn npo HOPV (OUVEXIZOUEVES BPOTNPIOTNTEC) 16.857 488.627 (142.082) 388.730
Aoind pn kukAodopolvta nepouciakd aToixeia 746.881 489.737 769.935 717.943
AnoBéuata 1.020.780  1.531.161 940.722  1.409.638  NAZov / (uelov) NPOCAPUOYER Via:
AnaithceIc and NeRGTEC Kal XPEWOTES 929.604  1.279.244 713.693 994107  AnooBEceIg 136.042 139.778 75.773 82.643
Aoind kukAodopoUvTa NEpIoUCIakd OToIXE 876.536 208.450 520.232 26.815  AnoOBECEIC ENXOPNYACEWY NaYIOU EVEPYNTIKOU (3.551) (4.278) (2.792) (3.325)
Mn KUKAODOPOUVTE MEPIOUTIAKE OTOIXEID MpoBAEVeIC 28.581 36.972 40.459 55.334
NPOOPIZOKEVA YIa NWANGN 2.879 4.012 21 249 TuvoAAQyNOTIKEC S1IadOPEC 102.507 (33.797) 96.192 (33.264)
ZYNOAQ ENEPTHTIKOY 5145990  5.058.864 3.817.296 3.851.615  Znuiec/ (KEpdn) and eknoinon nayiov (223) (3.767) - -
MAGHTIKO Anorsﬁs’opom ts’ooéa,l £2000, kEPON Kall Znufe)
METOXKG KEdGAI0 666.285 666.285 666.285 666.285 Enavéutlmc §poornplomtop ) (259.296) (26.039) (136.793) (8.662)
el fnn XpewoTIKof TéKOI kal ouvadn Eoda 71.928 60.767 33.879 33,672
METoKKS Keanalo - Ynép T0 dotio 355796 355796 358796 353796 nivtikol T6Kol Kai OUvadn £005a 03440 18995 (12435 (9.900)
Aoind otoixeia Kabapng 6éong MeToxwv 1.304.803  1.433.814 8671.308  1.111.514 : : : :
Z0voflo KaBapri €ong WEToxaV Etaipiag (o) 2324884 2453895  1.881.389 2.131.595 69405 639.268 (47499 505.228
Aikaiouata Meiogndiag (B) 148.782 126.578
T0vono Kabapric B&ong (v )= (@) + (B 2473.666  2.580.473 1.881.389  2.131.595
MakponpOBECUES GAVEIOKES UNOXPEWOEIC 448.084 402.585 263.227 258.413  MAéov / (ueiov) npooapuoyEq via Letaponéq Aoyapiaoumv
MpoBAEVEIC / AOINEC UaKPOMPABECUES UNOXPEWOEIQ 299.765 341.092 226.280 258108  kedanaiou Kivnong i Mou OXETIZOVIAN LE TIC AETOUPYIKEQ
BpaxunpdBeouEC BAVEIOKES UNOXPEWOEIQ 1.110.355 786.510 760.798 377291 &pactnpiTnTeq
NOINEG BOXUMOGBECHES UNOXDEWTEIG 814.120 948.204 685.602 826.208  (AUEnon)/Meiwon anoBeudTey 510.832 (324.479) 468,916 (302.148)
. 5 (AGEnan)/Meiwon anartnogwv 517164 (256.876) 268.606  (234.231)
Lovoflo unoxpedoewy (©) 2672324 2478391 1.985.907_ 1720.020 AUEnon/ (Meiwon) UNoxpeMoEwy (219.414) 324213 (100.814) 316.687
ZYNOAO KAGAPHE OETHT KAl YNMOXPEQIEGN () + ()  5145.990  5.058.864 5.817.296 3851615  pefon:
XpEWOTIKO TOKOI KaI auvadn EE0da katapeBAnuEva (71.928) (60.767) (33.879) (33.672)
1.2 ITOIXEIA KATAZTAZHE ATOTEAEZIMATON ENOTOIHMENA OMIAQY MHTPIKHE ETAIPEIAT K qraBeBAnpévol dopol (173.570) (14.327) (165.609) .
(noad oe XIAIGoeg €) 01.01.2008- 01.01.2007-  01.01.2008- 01.01.2007-  5y0R0 E1000GY / (EKOGV) ANG AETOUPYIKES
$1122008 31122007 31122008 31122007  gpqompistes (o) 632489 307.082 389721 251864
KUkiog pyacidv 10.130.983  8.537.951 9.319.595  7.899.981
Miktd k€pdn / ZnieQ) 258.601 871.958 (12.650) 598.770
Képdn / (Znuieq) npo d6pwv, XpnuATOBOTIKAV . .
ENEVOUTIKGY OMoTEREONGTOY 113008 477272 (4146 383478  EDEVOUDKECSDOOTNDIGTATEC )
Képdn / @nuiec) npo G6pav 16857 488627 (142082 383730  ANOKINON BUYOTOKGY, GUYYEVGY, KONOMOUEIDY
Mefov dpol 12176 124.012) 33790 (106.738) KO Aomav enevouoewv (4.740) (199 (1.439) (9.788)
p Ayopd EvVOOUAT®V Kal GUAGY Nayiwv OTOIXEIWVY (337.640) (194.955) (241.738)  (117.111)
Képdn / (Znyieq) peté anb pépoug 29.033 364.615 (108.290) 281.992 EI0NpOXBEI0EC ENGOTAGEC 400 290 5 200
KatavéuovTal og: EionpdEeic and nwANGEIC EVOWUATwV
METOXOUC ETAIPEIaC 23.643 351.004 Ka GUAWV Nayiwv oToIXelV 120.562 5.342 119.041 -
Aikaiduata Meloyndiag 5.390 13.611 TOKOI EIONPAXBEVTEQ 23.440 18.995 12.135 9.900
T 00033 364615 Mepiouata eionpaxeévia 5.538 2.582 16.655 13.383
. . o . Z0vono €100V /(EKPOGV) ANG ENEVOUTIKEG
Kepan / (znuiec) peta ano Gopouc kai dik. eoyndiag pacTNpIGTNTES (B) (188.838)  (167.845) 94421 (103.416)
ava Jetoxn (os €) 0.08 115 (0.35) 0.92
Képdn npo GGpwv, XpNHATOSOTIKWOY ENEVOUTIKGOV
QnoTEAEOUAT®VY Kal OUVOAIK®V anooBECEwY (EBITDA) 245.589 612.772 48.835 462.796
1.3 ETOIXEIA KATAZTAZHE METABOAQN KABAPHE OEZHE  ENOTIOIHMENA OMIAOY MHTPIKHE ETAIPEIAT oy qroB0Tikée 50a0TnpIGTTee
(nood o XIAIGoeG €) §1122008 31122007 31122008 31122007  EionpeEeic ond ekd0BEVTa/ QvaAnGBEVTa Odveld  1.339.940  944.004 778239 487.458
F0voRo KaBapic BE0NG EVapENG NEIGBOU EEwprioei; Saveloy (962.667)  (914.465) (427.285)  (516.006)
(01.01.2008 & 01.01.2007 avtioToixa) 2580473  2397.610 2131595 2029.907  Mepiouata minpweevta (152838) _(150.966) ~ (152.857)  (130.963)
) . o Z0voRo E10pOWV/ (EKpODY) ané XpNUATOSOTIKEG
Képon nepiodou etd and ¢opoug 29033 364615 (1082901 281992 gpaomnpiGTTeC (y) 04435 (101.227) 198417 (159.511)
AiavepnBévta pepiopata (152.817) (131.423) (152.817)  (131.423)
NoINéC KIVAOEIC KATAXWPNUEVEC an'eubeiag otnv kadaph Béon KaBapri au&non / (Uefwon) ota tapeiakd Siabéoiua
MpdEeIc avtioTaBuIong KIVOUVOU TAUEIOKWY POWY 10.901 (48.881) 10.901 (48.881)  Kal loodivapa nepiddou (a)+(B)+(y) 668.086 37.960 493.417 (11.063)
MetapiBaon 20% uetoxwv BAPAA= atnv MIAM 9.696 - - -
TuvaARayuaTikéC S1adopEg (3.620)
NOINEC KIVAOEIC KATAXWPNUEVEC an’ EuBeiag
otnv kabapn 6éon (1.448) - - Tauelakd 6labéoiua kar 1ood0vaua Evapeng nepiédou  208.450 170.490 26.815 37.878
T0voo kaBapic 8&ong ANENG nepIGSou 2473.666  2.580.473 1.881.389  2.131.595  Tapeiaka Siabéaiua kar i0050vapa ARENG Xprong 876.536 208.450 520.232 26.815

o
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MPOXOETA ITOIXEIA KAl NAHPO®OPIEX

1. ZTnv onuginon Ap.33 Twv OIKOVOpIK®V KaTaotdoswy Tou Ouifou avadépoval avanutika ol ETaIpEieg nou nepinaupavovtal otov OuIAo kal OAEC O OXETIKEG NAN-
pODOPIEC. 2. £TIC AOINEC KIVACEIS KATAXWPENWEVEC an’'euBeiag otnv kabapd 6€on nepINaUBAveTal Nood€9,7 ek. and tnv UETARIBAON TOU 20% TV JETOXWV TNG BAPAAZ
otn NrAM (BAENE ONUEIMOEIC 24(a) kal 34(a) TwV OIKOVOUIK®Y KATaoTdoswy Tou Opifou) 3. Aev undpxouv JETOXEC O OMOIEC KATEXOVTAI EITE and TNV UNTPIKN &iTE and
BUYATPIKEC ENIXEIPATEIC TNV ANEN TNG TPEXOUOAC NEPIOSOU 4. OI avEAEYKTEC GOPONOYIKG XPNGEIC YIA TNV UNTPIKA eTaIpEia EAAHNIKA METPEAAIA A.E. eival 2002 - 2008
Kal yIa TIC ONUAVTIKOTEPES BUYATPIKES Eival oI xpNaoelg 2005 - 2008 dnw¢ avadEPETal 0Tn onpeinon Ap. 248 Twv OIKovouIK®V Kataotdoewy tou Ouifou. 5. Ma tnv
Katdption twv OIKOVORIK@WY KaTtaoTdoewy TG 31.12.2008 €xouv TNENBEi oI BACIKEC NOYIOTIKEC APXEC TOU IoonAoyIouou TG 31.12.2007. O Ouinog ebapudlel to THE
IFRS STABLE PLATFORM 2005 and 1n¢ lavouapiou 2005. 6. AOyw TOU UEYEBOUC kal TOU NANBOUC TwV AOKOUMEVMV pacTnpIoTNT®Y, udiotatal oe Siddopa otddia Tng
OIKAOTIKAG S1adIKAciag onPAvTIKOG apIBUOC EKKPEUWV BIK@Y, UNEP N KATA TNG €TaIpEiag and tnv €kBaon Twv onoiwv 6ev npoBAEnstTal 6t 6a undp&el Tenikd onuavt-
KN €NINT®on €ni TNG 0IKOVOUIKNG KATAGTAONG AUTAG. 7. To A.L. Tng Etaipeiag otn ouvedpiaon tou otig 7 Auyouotou 2008, katd Tnv 0noia EVEKPIVE TIC OIKOVOUIKEC KATA-
otdoelg nepiddou 01.01 - 30.06.2008, anodAcioe kal EVEKPIVE TNV KATABOAN NPOUEPIOUATOC xpnong 2008, noooU Eupw 0,15 avd PETOXN. H kaTaBonn atoug dIKaiou-
XOUG JETOXOUG éxel yivel oTic 21.10.2008. To A.X anoddoioe otig 26.02.2009 va npoteivel npog Thy EtAcia Mevikh Tuvéneuon TeAikd pépiopa UPoUc€0,30 / ava PETo-
xh 8. ‘Onou ATav avaykaio Ta CUYKPITIKG OTOIXED EXOUV avakaTaveunBerl via va ouudwvouv PE TIC aARayEC 0TN NAPOUCIacN TV OTOIXEIWV TNG NapoUong Xphong.
TUYKEKPIUEVA OTA OUYKPITIKA anoteAéouata tou Opifou kal tng ETalpeiac yia to 2007 éxouv avata&ivountel €25.221 xiA. nou adopolv eNIGOTACEIC nayinv and Tig
"NOINEC BPAXUMPOBECHES UNOXPEWOEIC" OTIG "MPOBAEPEIG/AOINEG HAKPONPOBECUESG UNOXPEWTEIG" (BAENE Onu. 2.25 0g OWIAO kai Etaipeia). 9. Enfong pe Ty edapuo-
v TV SIOTAEEWY TNG eykukAiou 34/24.01.2008 tng Enitponng Kedanaiayopds o unofoyiouds tou EBITDA AauBaver un’ v TIG anooBECEIC PETG Tov oupbndIoud
TWV ANOOBECEWV TWV EMNIGOTAOEWV. AV ANOTENEOHA TA OUYKPITIKG OTOIXE(D EBITDA yia to 2007 avanpooapuootnkav (EIDBnKav) katd €3.325 XIA. otnv ETAIpEia Kal
€ 4.278x1A. otov ‘OpIA0. 10. ApIBUGC anacxonoUuevou npoownikou Tnv 31.12.2008 evtdg EANAGSOC: Etaipeia: 2.505, OuiRog: 3.485 dtoua (31.12.2007: Etaipeia:
2.445, Ouinog: 3.432 dtoua). 11. 01 etaipeieg METPOAA A E, kal Hellenic Petroleum Bulgaria Properties Ltd evonoiouvtar yia npadtn ¢opd otov OuIAo, e Tn YEBOSO TNG
nARPoUC evonoinong. 12. g 31n Askeuppiou 2008, Adyw TN 0NOKANP®ONG TNG OUUdWVIAC yia kolvonpagia ue tov ‘OuiRo Edison, o 100A0YIOUOC TNG EVEQYEIOKAG
Oeooanovikng éxel eEaipebE and TNV evonoinon PE TNy YEBOSO TN NARPNE EVONOINONG Kal CUUNEPIAaUBAVETAI UE TNV PEBOSO TNG KABAPAC BEONC UECW TNG KOIVO-
npagiac Elpedison BV otnv onoia 0 ‘OuiAog katéxel To 50% kal n onoia evonoleital yia npwtn dopd otov OuiAo.

13. To Noo6 Twv NPOBAEYEWY NOU EXOUV BIEVEQYNOE Eival:

OMIAOZ ETAIPEIA
Q) yia ENIGIKEC UNOBEDEIQ 7.518 5.000
B) yia GOPOAOYIKEC EKKPEMATNTEC 13.526 12.000
Y) Vi JEAROVTIKEG ANOXWPNOEIG NPOOWNIKOU 153.755 123.495
0) yia AoINEG NPORAEYEIC Sanavav 16.694 12.192

14. 01 OWPPEUTIKEC ouvannayEg Tou OPiRou Kal TNG UNTPIKAG ETAINEING UE OUVOESEUEVA UEPN (O€ XIA. EUP®) avadEpovtal oTtov nio KATw nivaka:

OMIAOE ETAIPEIA
‘E006a 764.573 3.797.652
‘E06a 41.877 87.559
AnaIthoec: 198.504 285.108
YNOXPEWOEIC: 2.097 12.225
TUvaARQYEG KAl MOIBEG A/KwY OTEAEXWY Kal HENWY Aloiknong 4.435 1.497
ANQITNOEIC/UNOXPEWDOEIC A/KWV OTEAEXWY Kal HENWV Aloiknong 0 0
ABfva, 26 deppouapiou 2009
0 NPOEAPOE A.X 0 AIEYGYNQN ZYMBOYAOX 0 TENIKOZ A/NTHE 0 AIEYBYNTHE |
OIKONOMIKQN YMHPEZIQN OIKONOMIKQN YMHPEZIQN
EYGYMIOZ N. XPIZTOAOYAOY IQANNHZ A. KQITOMOYAOZ ANAPEALZ N. ZIAMIZIHZ MANTEAHZ A. TIKKAZ
AAT. AB. 049358 AP. AIAB. 702932584 AAT. AA. 010147 AP. AIAB. E. 056140
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5.3 Mivakag Aia0son¢ AvTAnO&viwy Kepanaiwyv
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EAAHNIKA NETPEAAIA A.E.
Ap. M.A.E. 2443/06/B/86/23

‘EkBeon 81G6eong aviAnBévtwv kedanaiwv and tnv adénon tou Metoxikou Kedanaiou
NG CUYXWVEUBEiong pe tnv etaipia EAAHNIKA METPEAAIA A.E. etaipiac npwnv NMETPOAA EANAT A.E.B.E. ue KataBonh NETPNTWV
yia Tnv nepiodo 1 louniiou 2008 £wg 31 AskeuBpiou 2008

(anédacn Tou AIoIKNTIKOU ZUPBOURIoU TOU Xpnuatiotnpiou ABNV@Y un’ apiBué 33/24.11.2005)

I'vwotonolgital 6t n FevikA ZuvéAguon tng Npwnv METPOAA EAAAL A.E.B.E. anoddoioe tnv napakdtw av&non tou Metoxikou Kedanaiou Tng eTaipiag Ye KataBoAn UETPNTWV:

MNivakag avtinBévtwyv kepanaiwv and tnv ai&non tou MetoxikoU Kedanaiou ue kataponn YETPNTOV
TNG OUYXWVEUBEloNG Ue Thv etalpfa EAAHNIKA METPEAAIA A.E. etaipefag npwnv NMETPOAA EAAAY A.E.B.E.

Tpdrog au&nong Huepounvia Anédacn Mepiodoq Huepounvia Huepounvia Ap1Buée TiuA Z0voio ‘EE0da KaBapd
MetoxikoU Kepanaiou TEVIKIQ Enrponniq Goknong niotonofhong gloaywyng VEQV ékdoong | avtAnGéviav ékdoong aviAnBévia
(nood o€ Eup®) Luvéneuong Kepanaiayopdq SIKaldUaToq (ané AL XA) oto X.A. UETOXAOV UETOXAV kedpanaiov JETOXAV keddnala
"EkGoon Vv peToxdv pe Anpdoia | 24.04.2000, ané: 20.02.2001 06.03.2001,
Eyypadn kar kataBonn peTontév 25.09.2000, | 1/204/14.11.2000 £a¢: 23.02.2001 OEK 15.03.2001 21.535.500 €616 |€132.658.680 | €6.456.346 | €126.202.334
05.02.2001 2385/30.04.2001

H Fevikn Zuvéneuon tng EAAHNIKA METPEAAIA A.E. TnG 31 Maptiou 2004 katd nicioyndia anoddoios Tnv Tpononoinon tng SIABE0NG Twv AVIANBEVIWY and TO XPNUATIOTAPIO ABNVEY
kedanainv tng npwnv NMETPOAA EAAAL A.E.B.E. nou napéueivav adidbeta, UPoug 102,2 k. EUp®, yia TN XPNPATOSGTNON TOU ENevOUTIKOU NPOYPAUNATOC TNG Etalpiac. And T0 avwté-
PW Moo SIATEBNKE PEXPI TNV 31 AekeuBpiou 2006 yia TIC NPORAENOUEVEC XPNOEIC / eNEVOUOEIC MO0 65,1 ekat. EUp®. Me anddaon NG FEVIKAG TuvéNeuong TNG 17 Maiou 2007 eykpi-
OnKe TPOMNOMNOINON TNG XPAONG Tou adidBeTou unonoinou tng 31.12.2006 UYoUG 67,6 KAT. EUPW. H v Adyw tpononoinon, dnwe avadEPetal 0To OXETIKO MANPOPOPIaKS INUEiwua,
KaBWE Kal Ta diatebévia nood katd to Sidotnua 10.07 - 31.12.2008 sival g akoNoudwe:

Nivakag did8eong MpoBAgndyevn |  MpoBAgnduevn Aidbeon Nigoeon YnéAoino
AviAnBévtwv kepaRaiwv Léxpr Tic 31/12/2007 xpfion xprion olupava | aviAnBévtav MpoAgnduevn xprion olpdeva avtAnBéviwv | aviinBéviav | AidBeon Adbeon | AvtAnBévia
oUNPwVa e TO | e TNV anddaon tng| kepadaiwv | peTnv anddacn tngl.I.Tng17.05.2007 | kepofaiwv | kedanaiov |aviAnBéviav | aviAnBéviav | keddhala
Evnpepotiké | I tng 31.03.2004 | 06.03.2001- Tn¢ EAMAHNIKA METPEAAIA A.E. 01.01.2007 - | npog &idBeon | kepanaiov | kepanaiwv | npog SidBeon
Agiitio Tng G EMHNIKA 31.12.2006 nepl Tporonoinong tng SiaBeonc. 31.12.2007 | 31.12.2007 31.12.2008
np@nv METPOAA | METPEAAIA AE.
EMAT AE.B.E | nepl tporonoinang 01.01- 01-31.12.2008 | TYNOAQ 01.01 - 01.07-
(nood og EYPQ ekatopuUpia) Tng didBeong 31.12.2007 30.06.2008 | 01.12.2008
IXeBI00UGC NPOYPAUMATOS avaBasuIong dluAiotnpiou 68,9 16,7 16,7
Kataokeun véwv Jovadwv Napaywync / BOnBnTik@v Hovadey 80 0,0 0,0
EEONAIOWOC VEWY HOVABMY NAPAYWYAG / BONBNTIKGY HOVASGY 392 0,0 0,0
Enixelpnalakég andveg yia Thv uAonoinon Tng enévouang 101 7,6 76
"EE06a €KkSOONC UETOXWV 6,5 6,2 6,2
Napaywyn kar Eynopia HAEKTAIKAG EvEpyEIng
TUMKETOXA 0TV aUEnon Tou M.K. Tng Evepyeiakn Ogooanovikng 85 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Napaywyn kar Eynopia MeTpoXNUIK@Y
Néa Movada NMponudeviou 0.C.T. (BEA) 33,4 59 0,0 0,0 0,0 0,0 0,0 0,0
Enéktaon Auvapikétntag NoAunponuAgviou (BEG) 12,0 0,0 0,0 00 00 0,0 0,0 0,0
Movéseq Napaywyriq Kauofuov BEA
EKouyxpoviou6e Movadwy kataAuTkng nupdiuong 10,9 10,3 0,0 0,0 00 0,0 0,0 0,0
Ekouyxpoviopdg Movadag kataRutikng avaudpdwang Nadeag 7,6 43 0,0 0,0 0,0 0,0 0,0 0,0
Néa Movada AZwtou 2,0 2,0
Aiakivnon - Ynodopn Kauojuev BEA
Aiaouvoéaelg e BEE 18 01 0,0 0,0 0,0 0,0 0,0 0,0
Autouatonoinon / EKauyxpoviopde Zuot. Alakivnong 28 2,0 0,0 0,0 0,0 0,0 0,0 0,0
Movéideq Napaywyrq Kauoluwv BEG
Edapuoyn Zuotnudtav Mponyuévng PUBRIONG (APC) 32 15 0,0 0,0 0,0 0,0 0,0 0,0
Mové6a Haektponapaywyng 5,5 MW 43 43
Enéktaon Movddag Ydpoyovou 49 01 0,0 0,0 0,0 0,0 0,0 0,0
Movédeq Napaywyrc Kauofuev BEE
AvaBduion eEonAiooU OTOUC KUPIOUG UNooTasuoug 57 24 0,0 0,0 0,0 0,0 0,0 0,0
Metatponég Twv CDU ¥4 34 0,0 0,0 0,0 00 0,0 0,0 0,0
Bentiotonoinon Actoupyiag CDU 3 17 17
Avapduion Aupiotnpiou Efguadivag
IXeBI00UOC KOl PERETEC 50 46 9,6 9,6 0,0 0,0 0,0 0,0
Movadeg kai EEonAIouog 10,0 15,0 25,0 97 15,3 15,3 0,0 0,0
Avap@Buion Adiothpiou @gcoanovikng
IXeSI00OC KaI ERETES 50 10,0 15,0 7.0 8,0 08 72 0,0
Epya via aGEnon anoBNKEUTIKAY Xapwv (GeEauevEr) /
napaywyikég Movadeg 90 9,0 18,0 0,0 18,0 0,0 18,0 0,0
Ilvodo 1327 1327 65.1 290 386 67.6 263 M3 161 252 0,0
L ] L | L |
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INueliwon

1. 01 TevIkEG LuveNeUoeIg TNG 18 ZenteuBpiou 2003 TnG EAAHNIKA METPEAAIA A.E. kal TG npwnv NETPOAA EAAAL A.E.B.E. anoddcoioav Tn CUYX®WVEUON TV ETAIPEI-
WV hE anoppddnaon tng deUtepng and TNV NPWTN. H CUYXWVEUON QUTA EyKPIBNKE PE TNV un’ apibud K2-12256/30.09.2003 anddaon tou Ynoupyeiou AvAntuéng
(DEK 10163/30.09.2003). AGyw TNG OUYXWVEUONG TO AIOIKNTIKO ZUPBOUAIO («A.Z.») TNG npdnv NMETPOAA EAAAL A.E.B.E. e anddacn tou otig 2 louviou 2003 ano-
ddoloe «va avactafei n edappoyn Tou enevOuTIKOU NPOYPAUUATOC TNG ETAIRIAC YIa va NABREI OXETIKEC anodAcelg To A.L. kal n FevikA LUvEAEUON TNG VEAC £Tal-
piag nou Ba NpokUYE! and TN CUYXWVEUCN». H anddacn auth eykpibnke and tn Fevikn ZuvéNeuon Twv Metdxwv tng npwnv MNETPOAA EAAAL A.E.B.E. otig 24 lou-
viou 2003.

ABnva, 26 deBpouapiou 2009

0 NPOEAPOZ A.Z 0 AIEYOYN@N ZYMBOYAOX 0 FENIKOZ A/NTHZ O AIEYOYNTHZ TENIKHZ
OIKONOMIKQN YMHPEZIQN KAI' ANAAYTIKHEZ AOTIZTIKHZ
EYOYMIOZ N. XPIZTOAOYAQY IQANNHZ A. KQZTOMOYAOZ ANAPEAZ N. XIAMIZIHZ MANTEAHZ A. TIKKAX
AAT. AB. 049358 AP. AIAB. 702932584 AAT. AA. 010147 AP. AIAB. E. 056140

EKOEZH EYPHMATQN NMPOZYMOQNHMENQN AIAAIKAZIQN
MPOX TO AIOIKHTIKO 2YMBOYAIO THZ ETAIPIAX EAAHNIKA NETPEAAIA A.E.

TUudwva PE TNV evtonn nou AdBape and to Aloikntikd ZupBoUnio Tng «kEAAHNIKA NETPEAAIA A.E.» (n ETaipeia), SIEvEPYNOANE TIG KATWTEP® NPOCUUDWVNUEVEG OIa-
SIKaoieC 0TO NAAIoIo Gowv NPOBRAENOVTAl and TO KAaVOVIOTIKO NAAIOIO TOU XpNUATIOTNEIoU ABNVMV Kal TO OXETIKO VOUOBETIKG NAAIoIo TNG kEdDANAIayopAcg, OXETIKA UE
Tnv ‘EKBe0N AlIGBeoNg Twv AvtAnBéviwy Kedanaiwv tng Etaipeiag, nou adopd otnv alu&non Tou PETOXIKOU kedaNaiou Ue KATABOAN UETPNTWYV , Mou SIEVEPYNBNKE
T0 2003. H Aloiknon TnG Etaipgiag €xel tnv uBUvn yia tn oUVIAEN TN npoavadepduevng ‘EkBeong. Avandpape auth tTny epyacia oludwva pe to AlEBveg Mpdtuno
Tuvadwv Ynnpeolwyv 4400, To onoio 10xUEl € «AvabEaEIq EKTENEONG MPoouPdwVNUEVWY AIdIKACIDY ZUvad®V JE XPNUATOOIKOVOUIKA MANpoddpNnon». EuBUVN uag
eival va eKTENECOUNE TIC KATWTEP® MPOCUPPWVNUEVES SIASIKAOIES KAl va 0aG YVWOTOMNOINCOUNE Ta EUPNUATA UAC.

Aladikaoieg: 1. EniBeRaiwon OTI Ta OTOIXEIO TNG 0TAANG «MPOoBAENGUEVN XPNoN CUUDWVA JE TO EVNUEPWTIKO SEATIO TNG Npwnv METPOAA EAAAL A.E.B.E via TO A Kkal
B €€dunvo 2001 kar A €€aunvo 2002»npoKUNTouV and TO EVNUEPWTIKO SeATIO TNG Npwnv METPOAA EAAAL A.E.B.E ue nugpounvia Anpifiou 2003. 2. EniBeRainon ot
TQ OTOIXEIO TNG 0TAANG «MpoBAENOUEVN XpNon cUudwva Pe tnv anddaon tng I.Z. Tng 31.03.04 tng EAAHNIKA METPEAAIA A.E nepi tpononoinong tng SIG6eoNg Twv
aviAnBévtwyv kedanaiwv TNG npwnv NMETPOAA EAAAL A.E.B.E «npokUNTOuv and Ta Npaktikd tng Fevikng Zuvéneuong tng EAAHNIKA METPEAAIA A.E ye nuepounvia 31
Maptiou 2004. 3. EniBeRaiwon OTI TA OTOIXEIQ TNG 0TAANG «AIdBeon AvtAnBéviwy Kedanainv 06.03.2001-31.12.2006» npokUNTtouv and TNV avtiotoixn SNUOCIEUUE-
vn Katdotaon tng 21 deBpouapiou 2007 n onoia cuvodeUETAl and OXETIKN EKBECN OPKWTWV EAEYKTWV AOYIOTWV WE nuEpounvia 21 deBpouapiou 2007. 4. EnIBe-
Baiwon OTI Ta OToIXEia TNG 0TAANG «AIdBeon AvtAnBéviwy Kedanaiwv 01.01.2007-31.12.2007» kaBKG Kal TG 0TAANG «AidBeon AvtAnBEvtwy Kedanaiwv 01.01.2008
- 31.12.2008» npokUNTouv and tnv avtiotoixn dnuocicupévn Katdotaon tng 14 deBpouapiou 2008 n onoia cuvodeUeTal and OXETIKA EKBECN OPKWTWV ENEYKTWOV
AoyIoT®V UE nuEPoUNvia 18 deBpouapiou 2008. 5. EMBERainwon T Ta OTOIXEIA TNG OTNANG «AlIdBeon AvTAnBevtwy Kedanaiwv 01.01.2008-30.06.2008» npokUntouv
and TNV avtioToixn dNUOCIEUPEYN KATAOTAoN TNG 7 Auyouotou 2008, n onoia cuvodeUeTal and OXETIKA EKBECN OPKWTWV EAEYKTWY NOYIOTWV PE NUEPOUNvVia 7
Auyouotou 2008. 6. EmBeRainon OTI Ta OToIXEIG TNG OTAANG «AIdBeon AviAnBEévtwy Kedanaiwyv 01.07.2008 - 31.12.2008» npokUuntouv and ta BIBAIa Kal otoIxeia
™ng ETaipeiag.

Eupnuata:

a) Ta otoIxeia TNG oTNANG «MpoBAEndueVN xpNon cUPGWVA JUE TO EVNUEPWTIKO SEATIO TNG Npwnv METPOAA EAAAL A.E.B.E yvia To A kai B €€dunvo 2001 kal A eEGun-
vO 2002»npokUntouV and To eVNUEPWTIKO OEATIO TNG Npwnv NMETPOAA EAANAL A.E.B.E ue nuepounvia Anpifiou 2003. B) Ta oToIXeia TNG O0TAANG «MpoBAENOUEVN
xpnon oUudwva pe tTnv anddaon tng L Tng 31.03.04 tng EAAHNIKA METPEAAIA A.E nepi Tpononoinong tng S1IGBE0NG Twv avIANBEVTWY KedaAainy TG npwnv
METPOAA EAAAL A.E.B.E «<npokUntouv and ta NPAkTIKA TNG FeVIKNG Luvénsuong tng EAAHNIKA METPEAAIA A.E e nugpounvia 31 Maptiou 2004. y) Ta OToIXeia tng oTN-
Ang «AIdBeon AvtAnBéviwy Kedanaiwv 06.03.2001-31.12.2006» NPoKUNTOUV and TNV avtioToixn dnuocieupévn Katdotaon tng 21 ®eBpouapiou 2007 n onoia cuvo-
SeveTal and OXETIKA EKOECN OPKWTWV EAEYKTWY AOYIOTWY PE nuEpounvia 21 deppouapiou 2007. O) Ta otoIxeia tng oTNANG « AiiBeon AviAnBéviwy Kedanaiwv
01.01.2007-31.12.2007» KABWGE Kal TNG 0TAANG «AIdBeon AvtAnBéviwy Kedanaiwv 01.01.2008 — 31.12.2008»npokUntouy and npokUntouv and TNV avtioToixn dnuo-
oleuuévn Katdotaon tng 14ng deppouapiou 2008 n onoia cuvodeUsTal and OXETIKA EKBEON OPKWTWYV EAEYKTWV AOYIOTWY UE NUEPOPNVIa 18 deBpouapiou 2008.
€)Ta otoIxeia tng oThANg «AidBeon AvtAnBéviwy Kedanaiwv 01.01.2008-30.6.2008» NpokUNTOUV and TNV avtiotoixn SNUOCIEUPEVN Katdotaon TnG 7 AuyoUotou
2008, n onoia cuvoSeUETal and OXETIKA EKBECN OPKWTWY EAEYKTWY AOYIOTWV PE NUEPOUNVIa 7 Auyouotou 2008. ot) Ta OTOIXEia TG 0TNANG « AIiBecN AvTANBE-
viwv Kedanainv 01.07.2008-31.12.2008» npokuntouv and npokuntouv and and ta BIBAIa kal OToIxeia TnG ETaipeiag Me dedouévo ot n dievepynbeioa epyacia, dev
anotenel €éngyxo n eniokonnaon, ouudwva YE Ta AlEBvh EAgykTika Mpdtuna h ta Aiebvh Mpdtuna Avabeong Epyaciwv Eniokénnong, dev ekdpaZouue onoiadnnote
GnAAN diaBeRaiwon Népav Twv 00wV avadEPOUNE AVWTEPW. AV Eixaue SIEVEPYNOEI ENNPOCOETEC SIABIKACIEG N EIXAUE EKTENEDEI EAEYXO N EMIOKONNON EVOEXOUE-
VG VA €ixav UNONECEI OTNV avTiANWA pag kal dARa BEUATa, NEPAV TWV AvAPENPOUEV®Y OTNV Nponyouuevn napdypado. H napouca ‘EkBeon aneubUvVETAl ANOKAEI-
OTIKG NPOC TO AloIKNTIKO ZUPBOUAIO TNG ETaIpEiag, ota nAaicia TNG TAPNONG TWV UNOXPEWOEWY TNG NPOG TO KAVOVIOTIKO NAAICIO TOU XPNUATIOTNPIOU ABNV®V Kal TO
OXETIKO VOPOBETIKG NAaiclo TnG kedanaiayopdq. Q¢ ek ToUtou, n 'EKBECN auth SEV ENITPENETAI VA XPNOIUOMNOINGE( yia AAR0UC okonoug adou neplopiZetal ydvo ota
OTOIXEla nou avadEpovtal Napandvew Kal eV ENEKTEIVETAI OTIC OIKOVOUIKEG KATAOTACEIC NOU CUVETAEE N ETaIpEIQ via Tn xpnon nou €Ange tnv 31.12.2008 , vid TIC
0noiEC EKOWOAUE EEXWPIOTN €kBEON EAEyX0OU / ENiokONNoNG, e nuepopnvia 26/2/2008.

ABnva, 27 ®egBpouapiou 2009
O OPKQTOZ EAEFKTHE AOTIETHZ

KQNZTANTINOZ MIXANATOZ
A.M. XOEA 17701
PRICEWATERHOUSECOOPERS A.E
AM. ZOEA 113
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5.4 AI0SIKTUOKOC TONOG

01 ETACIEC OIKOVOMIKEC KATAOTAOEIC TNC ETalpeiag og evonoinuévn kal un pdaon, n €kBeon EAEyxou
ToU OpKWTOU EAgYKTA AOYIOTH Kal Ol EKBEOEIC SIaxeipiong Tou AloIKNTIKOU XupBouniou €ival kata-
XWPNUEVEC 0To Sladiktuo otn SieUBuvon www.hellenic-petroleum.ar.

Ol OIKOVOMIKEG KATAOTAOEIC TWV EVOMOIOUMEVWY ETAINEIOV TNC EKO A.E. gival KOTOXWENUEVEG OTO
S1adiktuo otn dieUBuvon www.eko.gr.



