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Condensed Interim Consolidated Statement of Finanal Position

ASSETS

Non-current asset:

Property, plant and equipm:

Intangible asse

Investments in associates and joint ventures
Deferred income tax ass

Available-for-sale financial ass:

Loans, advances and other receive

Current asset:

Inventorie:

Trade and other receivab

Derivative financial instrumer

Cash, cash equivalents and restricted

Total assets

EQUITY

Share capital

Reserves

Retained Earnings

Capital and reserves attributable to owners of thegparent

Non-controlling interests
Total equity

LIABILITIES

Non-current liabilities

Borrowings

Deferred income tax liabiliti¢
Retirement benefit obligatio
Provisions for other liabilities and char
Other long term liabilitie

Current liabilities

Trade and other payab
Derivative financial instrumer
Current income tax liabilitie
Borrowings

Dividends payabl

Total liabilities

Total equity and liabilities

Note

11
12

13
14

15

16
17

18

18

As at
30 September 201

31 December 201

3.405.741 3.463.11
132.71° 143.84:
675.834 691.501
105.99: 63.66¢

1.23¢ 1.16¢
97.85% 106.73!

4.419.37: 4.470.02!

1.056.231 1.005.26
711.70: 737.25(

- 5.26:
1.279.04 959.60:
3.046.98. 2.707.37
7.466.357 7.177.402
1.020.081 1.020.081

561.96¢ 566.10:
374.041 512.771

1.956.090 2.098.955
111.64° 115.51:

2.067.73 2.214.46

1.826.02- 1.311.80

41.89¢ 45.40¢
83.10: 87.42¢

6.271 6.18¢
22.68¢ 24.58¢

1.979.98 1.475.400

2.168.76! 2.125.43

1.46( -
12.77: 22.40¢
1.234.68 1.338.38
94¢€ 1.307

3.418.63 3.487.53

5.398.62! 4.962.93

7.466.357 7.177.402

The notes on pages 8 to 33 are an integral pahnisstondensed interim consolidated financial infation.

|. Papathanasiou J. Costopoulos

Chairman of the Board Chief Executive Officer

A. Shiamishis

Chief Financial Officer

Fadimitriou

Accounting Director
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[I. Condensed Interim Consolidated Statement of Compredmsive Income
For the nine month period endet For the three month period ende:
Note 30 September 201 30 September 201 30 September 201 30 September 201

Sale: 7.095.566 7.447.050 2.632.917 2.649.857
Cost of sales (6.804.441) (7.242.569) (2.532.666) (2.506.104)
Gross profit 291.125 204.482 100.251 143.753
Selling and distribution expenses (235.302) (230.716) (82.108) (79.406)
Administrative expenses (83.354) (91.198) (28.425) (29.777)
Exploration and development expenses (2.310) (2.117) (993) (269)
Other operating income / (expenses) - net 5 3.117 (1.001) 2.928 1.739
Operating profit / (loss) (26.724) (120.550) (8.347) 36.041
Finance (expenses) / income - net 6 (165.641) (156.599) (59.390) (54.630)
Currency exchange gains / (losses) 7 (10.146) 10.129 (9.491) 1.488
Share of net result of associates 8 22.613 50.768 (1.505) 11.820
Profit / (loss) before income tax (179.898) (216.252) (78.733) (5.281)
Income tax (expense) / credit 9 39.139 42.228 28.975 9.002
Profit / (loss) for the period (140.759) (174.024) (49.758) 3.721

Other comprehensive income

Items that may be reclassified subsequently to prifor loss:

Fair value gains/(losses) on available-for-salarfial assets 70 (131) 47 (115)
Fair value gains / (losses) on cash flow hedges 17 (4.975) 7.276 (5.693) 4.683
Derecognition of gains/(losses) on hedges throaghpcehensiv
income 17 - 29.638 - 5.611
Other movements and currency translation difference 762 (1.286) 234 (524)
Other comprehensive (loss) / income for the periodhet of tax (4.143) 35.497 (5.412) 9.655
Total comprehensive (loss) / income for the period (144.902) (138.527) (55.170) 13.376
Profit attributable to:
Owners of the parent (138.730) (171.028) (50.697) 1.942
Non-controlling interests (2.029) (2.996) 939 1.779
(140.759) (174.024) (49.758) 3.721
Total comprehensive income attributable to:
Owners of the parent (142.865) (135.576) (56.198) 11.487
Non-controlling interests (2.037) (2.951) 1.028 1.889
(144.902) (138.527) (55.170) 13.376

Basic and diluted earnings per shar¢
(expressed in Euro per share) 10 (0,45) (0,56) (0,17) 0,01

The notes on pages 8 to 33 are an integral pahnisstondensed interim consolidated financial infation.
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V. Condensed Interim Consolidated Statement of Changes Equity
Attributable to owners of the Parent
Non-
Share Retained Controling  Total
Note Capital Reserves Earnings Total interests  Equity

Balance at 1 January 2013 1.020.081 527.298 827.368 2.374.747 121.484 2.496.231
Fair value gains/ (losses) on available-for-salaricial asse 17 - (71) - (71) (60) (131
Currency translation differences and other moveg 17 - (1.391 - (1.391 10E (1.286
Fair value gains / (losses) on cash flow hedges 17 - 7.27¢ - 7.27¢ - 7.27¢€
Derecognition of gains/ (losses) on hedges throoghpcehensivi
income 17 - 29.63¢ - 29.63¢ - 29.63¢
Other comprehensive income/ (loss) - 35.452 - 35.452 45 35.497
Profit/ (loss) for the peric - - (171.028 (171.028 (2.996  (174.024
Total comprehensive income/ (loss) for the period - 53452 (171.028) (135.576) (2.951) (138.527)
Dividends to non-controlling interests - - - - (2.739 (2.739
Dividends relating to 20: - - (45.845 (45.845 - (45.845
Balance at 30 September 2013 1.020.081 562.750 610.495 2.193.326 115.794  2.309.120

Movement - 1 October 2013 to 31 December 2C

Fair value gains/ (losses) on available-for-salaricial asse 17 - (36) - (36) 62 26
Currency translation differences and other moveg 17 - 34C - 34C (105, 23t
Actuarial gains/(losses) on defined benefit penpian: - (679 - (679 - (679
Fair value gains / (losses) on cash flow he 17 - 2.12¢ - 2.12¢ - 2.12¢
Derecognition of gains/(losses) on hedges throughpcehensive

income 17 - 1.82i - 1.82i - 1.82i
Other comprehensive income/ (loss) - 3.578 - 3.578 (43) 3.535
Profit/ (loss) for the peric - - (98.201 (98.201 (240 (98.441
Total comprehensive income/ (loss) for the period - .878 (98.201) (94.623) (283) (94.906)
Share based payments 17 - (225) 477 252 - 252
Balance at 31 December 2013 1.020.081 566.103 512.771 2.098.955 115511 2.214.466
Fair value gains/ (losses) on available-for-salaricial asse 17 - 31 - 31 39 70
Currency translation differences and other moveg 17 - 80¢ - 80¢ 47) 762
Fair value gains / (losses) on cash flow het 17 - (4.975 - (4.975 - (4.975
Other comprehensive income/ (loss) - (4.135) - (4.135) (8) (4.143)
Profit / (loss) for the peric - - (138.730 (138.730 (2.029  (140.759

Total comprehensive income/ (loss) for the period - (4.135) (138.730) (142.865) (2.037) (144.902)
Dividends to non-controlling interests - - - - (1.827 (1.827

Balance at 30 September 2014 1.020.081 561.968 374.041 1.956.090 111.647 2.067.737

The notes on pages 8 to 33 are an integral pahnisstondensed interim consolidated financial infation.
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V. Condensed Interim Consolidated Statement of Cash &Ws

Cash flows from operating activities
Cash generated from operations
Income and other taxes paid

Net cash used in operating activities

Cash flows from investing activities

Purchase of property, plant and equipment & intalegassets

Proceeds from disposal of property, plant and eqeig & intangible assets
Interest received

Dividends received

Investments in associates - net

Net cash used in investing activities

Cash flows from financing activities

Interest paid

Dividends paid to shareholders of the Company
Dividends paid to non-controlling interests
Proceeds from borrowings

Repayments of borrowings
Net cash generated from / (used in) financing actities

Net (decrease) / increase in cash, cash equivaleatsl restricted cash

Cash,cash equivalents and restricted cash at the diening of the period
Exchange gains / (losses) on cash, cash equivaedteestricted cash
Net (decrease) / increase in cash, cash equivaledtsestricted cash

Cash, cash equivalents and restricted cash at enflthe period

For the nine month period ended
Note 30 September 2014 30 September 2013

20 129.990 (218.306)
(20.625) (6.119)
109.365 (224.425)
(85.201) (56.484)
1.283 4.097
5.415 5.324
38.356 12.802
- (2.504)
(40.147) (36.765)
(142.196) (126.747)
(359) (43.703)
(1.827) (2.739)
1.096.056 1.276.000
(724.125) (1.245.072)
227.549 (142.261)
296.767 (403.451)
15 959.602 901.061
22.678 (2.038)
296.767 (403.451)
15 1.279.047 495.572

The notes on pages 8 to 33 are an integral pahnisstondensed interim consolidated financial infation.
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Notes to the Condensed Interim Consolidated Finanal Information

1. GENERAL INFORMATION

Hellenic Petroleum S.A. and its subsidiaries (“Eeit Petroleum” or “the Group”) operate in the gyesector
predominantly in Greece, South Eastern Europe hadEast Mediterranean. The Group’s activities idelu
refining and marketing of oil products, the prodoistand marketing of petrochemical products andaragion
for hydrocarbons. The Group also provides engingeservices while through its investments in DERA &nd
Elpedison B.V, the Group also operates in the sestonatural gas and in the production and tradafig
electricity power.

2. BASIS OF PREPARATION, ACCOUNTING POLICIES AND ESTIM ATES
Basis of preparation

The interim consolidated financial information ofell¢nic Petroleum and its subsidiaries is prepared
accordance with International Accounting StandatdI13S 34) —Interim Financial Reportingand presents the
financial position, results of operations and cistvs of the Group on a going concern basis. | tieispect
Management has concluded that (a) the going corzsis of preparation of the accounts is apprograatd (b)
all assets and liabilities of the Group are appedply presented in accordance with the Group’soacting
policies.

This interim consolidated financial information si be read in conjunction with the annual consukd
financial statements for the year ended 31 Decer@BdB, which have been prepared in accordance with
International Financial Reporting Standards as tatbfpy the European Union. These can be found en th
Group’s websitavww.helpe.gr.

The condensed interim consolidated financial infation of the Group for the nine month period en@éd
September 2014 was authorised for issue by thedBafaDirectors on 10 November 2014.

Accounting policies and the use of estimates

The accounting policies used in the preparatiothefcondensed interim consolidated financial infation for

the nine month period ended 30 September 2014 aarsistent with those applied for the preparatiorthef
consolidated financial statements for the year @ngle December 2013, except as described below. &Vher
necessary, comparative figures have been reclkddidi conform to changes in the presentation ofctiveent
year. Taxes on income in the interim periods acgusdl using the tax rate that would be applicablexpected
total annual earnings.

New standards, amendments to standards and intatfmes: Certain new standards, amendments to standards and
interpretations have been issued that are mand&dorgeriods beginning during the current finangiabr and
subsequent years. The Group’s evaluation of thecefff these new standards, amendments to standacis
interpretations is set out below.

The following standards, amendments to standardsraerpretations to existing standards may beicaiple to
the Group for periods on or after 1 January 2014:

e |AS 32 (Amendment) "Financial Instruments: Preaton" (effective for annual periods beginning on
or after 1 January 2014). This amendment to thdéiGgtipn guidance in IAS 32 clarifies some of the
requirements for offsetting financial assets anuhricial liabilities on the statement of financial
position. The adoption of the amendment does neg hasignificant impact for the Group.

e |AS 36 (Amendment) "Recoverable amount disclodorason-financial assets" (effective for annual
periods beginning on or after 1 January 2014his amendment requires: a) disclosure of the
recoverable amount of an asset or cash generatingd@GU) when an impairment loss has been
recognised or reversed and b) detailed disclosuh®w the fair value less costs of disposal hasibee
measured when an impairment loss has been recadgoizeversed. Also, it removes the requirement
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to disclose the recoverable amount when a CGU oengoodwill or indefinite lived intangible assets
but there has been no impairment. The Group isntlyr evaluating the impact the amendment will
have on its financial statements.

IAS 39 (Amendment) "Financial Instruments: Recagmind Measurement"_(effective for annual
periods beginning on or after 1 January 201Zhis amendment will allow hedge accounting to
continue in a situation where a derivative, whias tbeen designated as a hedging instrument, is
novated to effect clearing with a central countespas a result of laws or regulations, if specific
conditions are met. The adoption of the amendmees thot have a significant impact for the Group.

IFRS 9 “Financial Instruments” and subsequent adh@ents to IFRS 9 and IFRS 7 (effective for
annual periods beginning on or after 1 January 201BRS 9 replaces the guidance in IAS 39 which
deals with the classification and measurement rdritial assets and financial liabilities and itals
includes an expected credit losses model thatceplthe incurred loss impairment model used today.
IFRS 9 Hedge Accounting establishes a more priesiplased approach to hedge accounting and
addresses inconsistencies and weaknesses in trentconodel of IAS 39. The Group is currently
investigating the impact of IFRS 9 on its financgtdtements. The Group cannot currently early adopt
IFRS 9 as it has not been endorsed by the EU.

IFRIC 21 "Levies" (effective for annual periods lming on or after 17 June 2014)This
interpretation sets out the accounting for an attian to pay a levy imposed by government thabis n
income tax. The interpretation clarifies that theigating event that gives rise to a liability taypa
levy (one of the criteria for the recognition ofiability according to IAS 37) is the activity degwed

in the relevant legislation that triggers the pagtmef the levy. The interpretation could result in
recognition of a liability later than today, pattiarly in connection with levies that are triggetey
circumstances on a specific date. The Group iseotlyr evaluating the impact the amendment will
have on its financial statements.

Group of standards on consolidation and joint ayeaments (effective for annual periods beginning on
or after 1 January 2014):

The International Accounting Standards Board (“IApBias published five new standards on
consolidation and joint arrangements: IFRS 10, IHRSIFRS 12, IAS 27 (amendment) and IAS 28
(amendment). These amendments do not have a samifimpact for the Group. The main provisions
are as follows:

— IFRS 10 "Consolidated Financial Statement&RS 10 replaces all of the guidance on control
and consolidation in IAS 27 and SIC 12. The newddad changes the definition of control
for the purpose of determining which entities sdoble consolidated. This definition is
supported by extensive application guidance thalresses the different ways in which a
reporting entity (investor) might control anothertity (investee). The revised definition of
control focuses on the need to have both powerdtineent ability to direct the activities that
significantly influence returns) and variable retsi(can be positive, negative or both) before
control is present. The new standard also inclglédance on participating and protective
rights, as well as on agency/ principal relatiopshi

— IFRS 11 "Joint Arrangements'IFRS 11 provides for a more realistic reflectioh joint
arrangements by focusing on the rights and obtigatof the arrangement, rather than its legal
form. The types of joint arrangements are reduceiivo: joint operations and joint ventures.
Proportional consolidation of joint ventures is tanger allowed. Equity accounting is
mandatory for participants in joint ventures. Hesitthat participate in joint operations will
follow accounting much like that for joint assetsjoint operations today. The standard also
provides guidance for parties that participate amtj arrangements but do not have joint
control.
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— IFRS 12 "Disclosure of Interests in Other Entitie$FRS 12 requires entities to disclose
information, including significant judgments andasptions, which enable users of financial
statements to evaluate the nature, risks and fiaamdfects associated with the entity's
interests in subsidiaries, associates, joint agam@nts and unconsolidated structured entities.
An entity can provide any or all of the above distires without having to apply IFRS 12 in
its entirety, or IFRS 10 or 11, or the amended EXSor 28.

— IFRS 10, IFRS 11 and IFRS 12 (Amendment) "Congdeliddinancial statements, joint
arrangements and disclosure of interests in othatities: Transition guidance" The
amendment to the transition requirements in IFR8s 11l and 12 clarifies the transition
guidance in IFRS 10 and limits the requirementprttvide comparative information for IFRS
12 disclosures only to the period that immediaprlycedes the first annual period of IFRS 12
application. Comparative disclosures are not reglfor interests in unconsolidated structured
entities.

— IFRS 10, IFRS 12 and IAS 27 (Amendment) "Investergities". The amendment to IFRS 10
defines an investment entity and introduces anpiae from consolidationMany funds and
similar entities that qualify as investment enstigill be exempt from consolidating most of
their subsidiaries, which will be accounted forfait value through profit or loss, although
controlled. The amendments to IFRS 12 introducelassires that an investment entity needs
to make.

— 1AS 27 (Amendment) "Separate Financial Statemeftsis Standard is issued concurrently
with IFRS 10 and together, the two IFRSs superdé&@ 27 "Consolidated and Separate
Financial Statements". The amended IAS 27 preszritbee accounting and disclosure
requirements for investment in subsidiaries, joientures and associates when an entity
prepares separate financial statements. At the dame the Board relocated to IAS 27
requirements from IAS 28 "Investments in Associatead IAS 31 "Interests in Joint
Ventures" regarding separate financial statements.

— IAS 28 (Amendment) "Investments in Associates aimi Ventures"IAS 28 "Investments in
Associates and Joint Ventures" replaces IAS 28edtments in Associates". The objective of
this Standard is to prescribe the accounting feestments in associates and to set out the
requirements for the application of the equity mettwhen accounting for investments in
associates and joint ventures, following the issfu&RS 11.

e IAS 19R (Amendment) “Employee Benefits” (effedtiveannual periods beginning on or after 1 July
2014) These narrow scope amendments apply to conwimitirom employees or third parties to
defined benefit plans and simplify the accountiagdontributions that are independent of the number
of years of employee service, for example, emplay@&ributions that are calculated according to a
fixed percentage of salary. These amendments ratwenhbeen endorsed by the EU.

e Annual Improvements to IFRSs 2012 (effective fonzal periods beginning on or after 1 July 2014):

The amendments set out below describe the key elsaogseven IFRSs following the publication of
the results of the IASB’s 2010-12 cycle of the aalrimprovements project. The improvements have
not yet been endorsed by the EU.

— IFRS 2 “Share-based paymentThe amendment clarifies the definition of a ‘vegti
condition’ and separately defines ‘performance @md and ‘service condition’.

— IFRS 3 “Business combinations"The amendment clarifies that an obligation to pay
contingent consideration which meets the definitiba financial instrument is classified as a
financial liability or as equity, on the basis difiet definitions in IAS 32 “Financial
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instruments: Presentation”. It also clarifies thiktnon-equity contingent consideration, both
financial and non-financial, is measured at falueahrough profit or loss.

— IFRS 8 “Operating segmentsThe amendment requires disclosure of the judgesnmaie
by management in aggregating operating segments.

— IFRS 13 “Fair value measurementThe amendment clarifies that the standard does not
remove the ability to measure short-term receivabled payables at invoice amounts in cases
where the impact of not discounting is immaterial.

— 1AS 16 “Property, plant and equipmen#indIAS 38 “Intangible assets"Both standards are
amended to clarify how the gross carrying amourd #re accumulated depreciation are
treated where an entity uses the revaluation model.

— |AS 24 “Related party disclosuresThe standard is amended to include, as a relateg, @n
entity that provides key management personnel ges\bp the reporting entity or to the parent
of the reporting entity.

e Annual Improvements to IFRSs 2013 (effective fonzal periods beginning on or after 1 July 2014):

The amendments set out below describe the key elsaiogthree IFRSs following the publication of
the results of the IASB’s 2011-13 cycle of the aalnmprovements project. The improvements have
not yet been endorsed by the EU.

— IFRS 3 “Business combinationsThis amendment clarifies that IFRS 3 does not apiptpe
accounting for the formation of any joint arrangemender IFRS 11 in the financial
statements of the joint arrangement itself.

— IFRS 13 “Fair value measurementThe amendment clarifies that the portfolio excapiio
IFRS 13 applies to all contracts (including norafigial contracts) within the scope of IAS
39/IFRS 9.

— 1AS 40 “Investment property'The standard is amended to clarify that IAS 40 I&RIS 3 are
not mutually exclusive.

e Annual Improvements to IFRSs 2014 (effective fonad periods beginning on or after 1 January
2016):

The amendments set out below describe the key ekatogfour IFRSs. The improvements have not
yet been endorsed by the EU.

— IFRS 5 “Non-current assets held for sale and discaed operations”.The amendment
clarifies that, when an asset (or disposal grosipgclassified from ‘held for sale’ to ‘held for
distribution’, or vice versa, this does not congéta change to a plan of sale or distribution,
and does not have to be accounted for as such.

— IFRS 7 “Financial instruments: DisclosuresThe amendment adds specific guidance to help
management determine whether the terms of an @anaegt to service a financial asset which
has been transferred constitute continuing invokmmand clarifies that the additional
disclosure required by the amendments to IFRS TsclBsure — Offsetting financial assets
and financial liabilities” is not specifically regad for all interim periods, unless required by
IAS 34.
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— I1AS 19 “Employee benefits’The amendment clarifies that, when determiningdiseount
rate for post-employment benefit obligations, it tlee currency that the liabilities are
denominated in that is important, and not the agumhere they arise.

— |1AS 34 “Interim financial reporting” The amendment clarifies what is meant by thereefee
in the standard to ‘information disclosed elsewhipréne interim financial report’.

e IFRS 11 Amendment) “Joint Arrangements” (effective for aahperiods beginning on or after 1
January 2016). This amendment requires an invastapply the principles of business combination
accounting when it acquires an interest in a japeration that constitutes a ‘business’. This
amendment has not yet been endorsed by the EU.

e IAS 16 and IAS 38§Amendments) “Clarification of Acceptable Methodk @epreciation and
Amortisatiori (effective for annual periods beginning on oreaffi January 2016 his amendment
clarifies that the use of revenue-based methodsaloulate the depreciation of an asset is not
appropriate and it also clarifies that revenue @sggally presumed to be an inappropriate basis for
measuring the consumption of the economic beneditthodied in an intangible asset. These
amendments have not yet been endorsed by the EU.

e IFRS 10 and IAS 28 (Amendments) “Sale or Contrisutdf Assets between an Investor and its
Associate or Joint Venturgleffective for annual periods beginning on or mftelanuary 2016). These
amendments address an inconsistency between thgements in IFRS 10 and those in IAS 28 in
dealing with the sale or contribution of assetsveein an investor and its associate or joint venture
The main consequence of the amendments is thdt gafa or loss is recognised when a transaction
involves a business (whether it is housed in aidigyy or not). A partial gain or loss is recogmise
when a transaction involves assets that do nottitaiesa business, even if these assets are haused
subsidiary. The amendments have not yet been ezdibssthe EU.

e |IAS 27 (Amendment) “Separate financial statemeifesfective for annual periods beginning on or
after 1 January 2016). This amendment allows estito use the equity method to account for
investments in subsidiaries, joint ventures and@ates in their separate financial statements and
clarifies the definition of separate financial staents. This amendment has not yet been endorsed by
the EU.

e |IFRS 15 “Revenue from Contracts with Customégeffective for annual periods beginning on or |fte
1 January 2017). IFRS 15 has been issued in Ma#.2lte objective of the standard is to provide a
single, comprehensive revenue recognition model dtr contracts with customers to improve
comparability within industries, across industrigsd across capital markets. It contains princifiias
an entity will apply to determine the measuremdmnegenue and timing of when it is recognised. The
underlying principle is that an entity will recogrirevenue to depict the transfer of goods or cesvi
to customers at an amount that the entity expectset entitled to in exchange for those goods or
services. The standard has not yet been endorsta: .

3. FINANCIAL RISK MANAGEMENT

The Group’s activities are primarily centred oniswnstream Oil & Gas assets; secondary or newites
relate to Petrochemicals, exploration of hydrocaghand power generation and trading. As such, tleaigsis
exposed to a variety of financial and commaodity keés risks including foreign exchange and commoglitye
risk, credit risk, liquidity risk, cash flow risknd fair value interest-rate risk. In line with imational best
practices and within the context of local marketwd degislative framework, the Group’s overall risk
management policies aim at reducing possible expdsumarket volatility and / or mitigating its agrée effects
on the financial position of the Group to the exteossible.

Details of the Group’s risk management policies asdessment of the risks assumed in its business ar
disclosed in the notes to the annual consolidateah€ial statements for the year ended 31 Decer?®&B.
Given market developments since 2011, the key ipriof the Group has been the management of Asskt a
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Liabilities maturity profile, funding with respett the completion of its strategic investment pdendl liquidity
risk for operations.

During the previous years the Group faced exceptiohallenges and increased cost of doing busifiegker
cost of funding, increased supply costs) mainlyaagsult of the economic crisis in Greece and thidigal
uncertainty. In the second half of 2013 GDP dechimved significantly compared to the previous arge
whilst at the same time, transport and heatingsfeinsumption stabilised after 18 consecutive gumrof
decline, a trend that continues through 2014. Wtiile economic situation in Greece remains challengi
sentiment about political and economic developmbatsnotably improved in 2013 and 2014 is expettidak
the first year of GDP growth, according to consensfter 6 years of recession. Furthermore thatwluf
certain Greek corporates including Hellenic Petroleto raise financing in the capital markets asl @slthe
recapitalization of the Greek banking system, axpeeted to contribute towards alleviating the lajtyi
conditions as well as the risk profile of the Greglbnomy.

Financial results for the period ended 30 Septen#f®dd have been affected by a number of factors tha
impacted the Group’s trading, working capital regments, cost of supply and in turn funding anditgy
requirements. In the first months of 2014 politicldvelopments in Iraq, Libya and Ukraine, kept glob
benchmark prices at high levels ($105-115/bbl) dred availability of certain types of crude curtdilan the
European and more particularly the Mediterraneamketa These developments were added to the EU/US
sanctions on Iranian crude imposed in 2012, as agelhe reduced supply of Urals (Russian expodejrto
Europe and especially the Med. The combinationheé¢ events drove the discount of Urals versustBeen
proxy for sweet-sour differentials) to historicalls, significantly increasing the cost of supply $our crudes.
These types of crudes typically represent a sicanifi part of the crude feed for complex refinershsas
Hellenic Petroleum. Adjusting to these challengles,Group changed its working capital supply claiowing
uninterrupted operations and supply of the Greelkeataalbeit with an increase in the cost of supplyring the
third quarter crude prices globally recorded aiicemt decline (Brent from $112/bbl to $95/bbl)) the back of
increased crude production in the US (shale/tight tibya and Iraq, which were also supported Ine t
weakening of the Euro. The developments of thigtguded to lower cost of crude and higher refinmgrgins

for Med refiners.

Overall the Group has around €3,8 billion of cdmtaployed which is driven from working capitalyestment

in fixed assets and its investment in DEPA Grou@urrent assets are mainly funded with current litds
(excl. bank debt) and short term bank debt whichused to finance working capital (inventories and
receivables). As a result of the investment plamingj the last few years, debt level has increasetD% - 50%

of total capital employed while the rest is finathdbrough shareholders equity. The Group plan®dtuce its
debt levels through utilization of the incremerdpkrating cashflows, post completion and operatioihe new
Elefsina refinery, along with the expected salecpaals of its stake in DESFA, which will lead to ewvbDebt to
Equity ratio, as well as lower financing costs.

In line with its medium term financing plan, thed@p has maintained a mix of long term and shomnter
facilities by taking into consideration bank andtdeapital markets’ credit capacity and cost ad agkash flow
planning and commercial considerations. As a teapproximately 60% of total debt is financed bgdium to
long term committed credit lines and notes issuedhe international debt capital markets, while thst is
financed by short term working capital type revnotyifacilities. Further details of the relevant ieaand
refinancing are provided in note 18, “Borrowings”.

Fair value estimation

The table below analyses financial instrumentsiedrat fair value, by valuation method. The différkevels are
defined as follows:

e Quoted prices (unadjusted) in active markets feniital assets or liabilities (level 1).

e Inputs other than quoted prices included withineleV that are observable for the asset or liability
either directly (that is, as prices) or indiredtiyat is, derived from prices) (level 2).
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e Inputs for the asset or liability that are not lwhem observable market data (that is, unobservable
inputs) (level 3).

The following table presents the Company’s assaddiabilities that are measured at fair value@S&ptember
2014:

Total
Level 1 Level 2 Level 3 balance
Assets
Derivatives held for trading - - - -
Derivatives used for hedging - - - -
Available for sale financial assets 1.239 - - 1.239
1.23¢ - - 1.23¢
Liabilities
Derivatives held for trading - - - -
Derivatives used for hedging - 1.460 - 1.460
- 1.46( - 1.46(

The following table presents the Company’s asseddiabilities that are measured at fair value labD&cember
2013:

Total
Level 1 Level 2 Level 3 balance
Assets
Derivatives held for trading - - - -
Derivatives used for hedging - 5.263 - 5.263
Available for sale financial assets 1.163 - - 1.163
1.16: 5.26: - 6.42¢€
Liabilities

Derivatives held for trading - - - -
Derivatives used for hedging - - - -

The fair value of financial instruments traded ativve markets is based on quoted market priceseabélance
sheet date. A market is regarded as active if guptiEes are readily and regularly available frameachange,
dealer, broker, industry Group, pricing service,regulatory agency, and those prices representlaend
regularly occurring market transactions on an ariagth basis. These financial instruments areuted in
level 1.

The fair value of financial instruments that ar¢ traded in an active market (for example, overdbenter
derivatives) is determined by using valuation téghes. These valuation techniques maximise the afise
observable market data where it is available amy ae little as possible on entity specific estiesatlf all
significant inputs required to fair value an instient are observable, the instrument is includdevial 2.

If one or more of the significant inputs are nosdd on observable market data, the instrumentcladad in
level 3.

Specific valuation techniques used to value finalnoistruments include:
e Quoted market prices or dealer quotes for similatruments.

e The fair value of commodity swaps is calculatedh@spresent value of the estimated future cashsflow
based on observable yield curves.

There were no changes in valuation techniques guhie@ periods.

There were no transfers between levels during ¢nig.
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The fair value of Euro and US$ denominated Eurobawlat 30 September 2014 was €1.148 million, cogdpa
to its book value of €1.126 million. The fair valoé the remaining borrowings approximates theirryiag

value, as the effect of discounting is insignificafhe fair values of borrowings are within levebfthe fair
value hierarchy.

The fair value of the following financial assetsldiabilities approximate their carrying amount:

e Trade and other receivables
e Cash and cash equivalents
e Trade and other payables
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4, ANALYSIS BY SEGMENT

All critical operating decisions are made by theo@r's Executive Committee, which reviews the Grauipiternal reporting in order to assess performamgk allocate
resources. Management has determined the opesatijigents based on these reports. The committegagesithe business performance using a numberargsers which
may vary depending on its nature and maturity anthking into account the prevailing business risiesh flow needs as well as product and marketiderations.

Information on the revenue and profit regarding@reup’s operating segments is presented below:

Exploration &

Refining Marketing Production Petro-chemicals Gas & Power Other  Inter-Segment Total
For the nine month period ended 30 September 2014
Sale: 6.601.55 2.479.18 213 238.46: 1.217 9.331 (2.234.401 7.095.56!
Operating profit / (loss) (100.033) 33.097 (3.811) 46.540 562 (3.079) - (26.724)
Currency exchange gains/ (los: (10.146
Share of net result of associt 22.61¢
Finance (expense)/income - net (165.641)
Profit / (loss) before income tax (179.898)
Income tax (expense) / credit 39.139
(Income) / loss applicable to non-controlling iretstr 2.02¢
Profit / (loss) for the period attributable to the owners of the
parent —(138730)
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Exploration &

Refining Marketing Production Petro-chemicals  Gas & Power Other  Inter-Segment Total
For the nine month period ended 30 September 2013
Sale: 7.017.32! 2.563.59 8732 243.38! 557 12.56% (2.391.255 7.447.05!
Operating profit / (loss) (170.160) 21.165 (2.980) 32.470 (98) (947) - (120.550)
Currency exchange gains/ (los¢ 10.12¢
Share of net result of associ: 50.76¢
Finance (expense)/income - net (156.599)
Profit / (loss) before income tax (216.252)
Income tax (expense) / credit 42.228
(Income) / loss applicable to non-controlling it 2.99¢
Profit / (loss) for the period attributable to the owners of the
parent (171.028)

Inter-segment sales primarily relate to sales ftberefining to the marketing segment.

There has been no material change in the segmamddysis of total assets or total liabilities frahe amounts disclosed in the financial statementdighed as at 31

December 2013.
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5. OTHER OPERATING INCOME / (EXPENSES) AND OTHER GAINS / (LOSSES)

For the nine month period ended For the three montiperiod ended

30 September 201 30 September 201 30 September 201 30 September 201
Income from Grants 1.629 2.661 542 887
Services to 3rd Parties 2.109 2.077 664 712
Rental income 8.891 10.020 2.639 3.189
Profit / (loss) from the sale of PPE - 52: 1.17¢ 31t (19)
Indemnification receipts - 13.421 - 4.373
Voluntary retirement scheme ¢ (10.520 (496, (136, (496)
Cyprus bank accounts levy - (3.970) - 330
Impairmen - (2.049 - -
Other operating income / (expenses) 485 3.155 (1.096) 63 3
Total other operating income / (expenses) 3.117 2599 2.928 9.339
Other operating gains / (losses) - (26.996) - (7.600)
Total other operating income / (expenses) - net 311 (2.001) 2.928 1.739

Other operating income / (expenses) — net inclademe or expenses which do not relate to the tgaaitivities of
the Group.

6. FINANCE (EXPENSES) / INCOME — NET

For the nine month period ended For the three month period ende:
30 September 201 30 September 201 30 September 201 30 September 201
Interest incom 5.41¢ 5.32¢ 1.247 1.65¢
Interest expense and similar chal (171.056 (161.923 (60.637 (56.286
Finance (expenses)/income -net (165.641) (156.599) .359) (54.630)

7. CURRENCY EXCHANGE GAINS / (LOSSES)

Foreign currency exchange losses of €10 millioatesto marked-to-market losses on US$ denominbdities,
due to the US $ strengthening against the Eurd 38 8eptember 2014, compared to the beginningeofear.

8. SHARE OF NET RESULT OF ASSOCIATES

The amounts represent the net result from assdaat®panies accounted for on an equity basis.

For the nine month period ended For the three month peod ended
30 September 2014 30 September 2013 30 September 2038 September 2013
Public Natural Gas Corporation of Greece (DEPA) 23.187 43D 3.427 9.954
Other associates (574) 1.331 (4.932) 1.866
Total 22.613 50.768 (1.505) 11.820

The main financial information of DEPA Group basen unaudited interim consolidated accounts is prese
below:

For the nine month period ended For the three month period ended
30 September 2014 30 September 2013 30 September 2014 30 Sdme013

EBITDA 94.570 142.454 23.710 47.010
Income before Tax 72.076 132.683 9.683 38.082
Income Tax (9.793) (18.724) 108 (9.672)
Net income 62.283 113.959 9.791 28.410
Income accounted in Helpe Group 23.187 49.437 3.427 9.954
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Sale of DESFA

On the 16February 2012, HELPE and the Hellenic Republic Ad€3evelopment Fund (HRADF) (jointly the
“Sellers”) agreed to launch a joint sale procestheir shareholding in DEPA Group aiming to seltatal 100% of

the supply and trading activities and the sharehgldf regional supply companies (DEPA SA and ERM&ch are
51% subsidiaries of DEPA SA) and 66% of the higbspure transmission network (DESFA - 100% subgidhér
DEPA SA). This agreement was approved by HELPEXME dated on the 30 January 2012 and the decision
specifically required that any such transaction ikdag¢ subject to the approval of a new EGM.

The sales process resulted in three non-bindingroffeceived on Blovember 2012 and at the final stage, one
binding offer for the purchase of 66% of DESFA &by SOCAR (Azerbaijan’s Oil and Gas National Cany).
The offer which was improved following negotiationstween the Sellers and the prospective buydori€400
million for 66% of DESFA; i.e. €212,1 million for ELPE’s 35% effective shareholding. Given that edspnt
DESFA SA is a 100% subsidiary of DEPA SA, in orttecomplete the transaction, DESFA will be “unbieal
through a share distribution (treated as capitdlicdon of DEPA SA), to the two existing sharehotdsellers (i.e.
HELPE SA 35% and HRADF 65%). Thus, once all appt®¥rom the competent authorities are received; SR
will buy 35% directly from HELPE and 31% from HRADF

On 2 August 2013 the Board of Directors of HELPBsidered the offer for the sale of its 35% effezfinterest in
DESFA as acceptable, and called for an Extraorgi@eneral Meeting of the shareholders of the Comppan
approve the transaction. The EGM of the sharehsldéthe Company held on 2 September 2013 apprthed
transaction.

Prior to the Board of Director's meeting, the poeg day, on 1 August 2013 the board of directoldRADF had
unanimously accepted the improved offer of SOCAR.

The Share Purchase Agreement for the sale of 66BESHFA’s share capital was signed by HRADF, HELPH a
SOCAR on 21 December 2013. According to this SRArights and obligations of the parties are coodél upon

the occurrence of certain events (Conditions) sagthe merger clearance of the transaction by themnational
competition authorities (as applicable) and théifaeation of DESFA by the Regulatory Authority f@nergy of the
Hellenic Republic ("RAE") in accordance with ar&ch5 of L. 4001/2011 ("Energy Law"). RAE issuesl final
certification decision on 29 September 2014. Ngdifion of the transaction to DG for Competitiontled European
Commission took place on 1 October 2014. The tieguired to receive merger clearance and the exient
commitments which may be requested by the Euroggammission to be undertaken by SOCAR cannot be
anticipated or, moreover controlled by the parties.

Although the parties undertake valid commitmentsrupigning of the SPA, the effectiveness of thalityt of the
provisions of the SPA (including the transfer ofiss and the payment of the consideration) rensibgect to
conditions, some of which lie beyond the control diigent behavior of the parties and, consequenthe
completion of the transaction remains suspendediapdnds on the satisfaction of such conditions.

The Group consolidates DEPA on an equity basis ted carrying value of the investment in the interim
consolidated financial statements reflects HELFI5% share of the net asset value of the DEPA gwhiph as at
30 September 2014 is €583 million. Furthermoreddweying value in HELPE SA interim financial statembs for
the DEPA group is €237 million.

Given that the transaction can only be completazhugceiving the approval of the relevant compesenihorities,
and given the timing of such approvals and the ndhbng process that is still to be concluded, mamagnt
considers it appropriate to maintain the policynzluding DEPA Group as an associate at the dathigfinancial
information.

9. INCOME TAXES

The basic tax rate used for Hellenic Petroleum SvAs 26% for the period ending 30 September 2004 (3
September 2013: 26%). No provision for special Gbation has been included in the results for thee rmonth
period to 30 September 2014, as a relevant tachisanot yet been enacted.

Since the year ended 31 December 2011, all Gremkaaies have to be audited on an annual basisebystatutory
auditor in respect of compliance with tax law, eotrsubmission of tax returns and identificatiomoy unrecorded tax
liabilities in the accounts. This audit leads te iksuance of a Tax Certificate which under cexaimditions, substitutes
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the full tax audit by the tax authorities and akotlve Group to treat its tax position as fully céiaag and final. All of
the Group’s Greek subsidiaries falling under this have undergone this tax audit for the year 20012 and 2013,
obtaining unqualified Tax Certificates.

The parent Company'’s full tax audits for the finahgears 2002- 2009 have been finalised, nevertsehe Company
has appealed for part of the additional taxes @uargor further information see Note 23.

The parent Company has not undergone a full tai famdhe financial year ended 31 December 2010.

A full tax audit was also completed for HellenicefaS.A. for the years 2005-2009 (years prior abquisition of
Hellenic Fuels S.A. by the Group from BP Greece) Mitlich resulted in total additional taxes of €3illiam which
were accepted and payments of the relevant instédntiave begun. The whole of this amount will beeced by BP
Greece Ltd (Seller) in accordance with the indeioaifon provisions of the relevant Sales and Pisehgreement
and there is no impact for the Group.

Management believes that no additional materialitdpility will arise as a result of open tax yeasser and above the
tax liabilities and provisions recognised in thaadensed interim consolidated financial informafionthe period ended
30 September 2014.

10. EARNINGS PER SHARE

Diluted earnings per ordinary share are not presebecause they are not materially different frasid earnings
per share. Basic earnings per share are calculptetividing the net profit attributable to equitplders of the
company by the weighted average number of ordishayes in issue during the period.

For the nine month period ended
30 September 201 30 September 201
Earnings/ (losses) per share attributable to the @mpany Shareholders

(expressed in Euro per share): (0,45) (0,56)
Net income/ (loss) attributable to ordinary shares

(Euro in thousand (138.730 (171.028

Average number of ordinary sha 305.635.18 305.635.18
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11. PROPERTY, PLANT AND EQUIPMENT

Furniture Assets
Plant & Motor and Under Con

Land Buildings Machinery vehicles  fixtures  struction Total
Cost
As at 1 January 2013 288.391 847.812 4.144.951 87.321 9.331 156.318 5.664.184
Additions 1 1.779 4.940 222 2.231 46.563 55.736
Capitalised projects 9 4572 20.755 121 773 (26.230) -
Disposals (797) (2.629) (14.279) (949) (580) (91) (19.325)
Currency translation effects (172) (281) (107) 4) (26) 9) ( (599)
Transfers and other movements 123 205 1.313 - (56) (49.98 (9.399)
As at 30 September 2013 287.555 851.458 4.157.573 86.71 141.733 165.567 5.690.597
Accumulated Depreciation
As at 1 January 2013 - 324.305 1.606.912 46.016 117.394 2.094.627
Charge for the period - 24.241 113.779 3.490 6.257 - BY7.7
Disposals - (1.893) (14.158) (879) (578) - (17.508)
Currency translation effects - (82) (92) - (8) - (182)
Transfers and other movements - - (52) (3) (55) - (110)
As at 30 September 2013 - 346.571 1.706.389 48.624 173.0 - 2.224.594
Net Book Value at 30 September 20: 287.55! 504.88" 2.451.18. 38.08" 18.72% 165.56" 3.466.00:
Cost
As at 1 October 2013 287.555 851.458 4.157.573 86.711 1.133 165.567 5.690.597
Additions 8 1.987 11.026 643 2.223 38.303 54.190
Capitalised projects () 16.139 55.249 37 97 (71.515) -
Disposals (304) (1.618) (2.383) (209) (562) (57) (5.133)
Currency translation effects ) (23) 25 1 (13) ?3) (20)
Transfers and other movements 1 (819) 6.254 (25) (137) .6803 1.587
As at 31 December 2013 287.246 867.134 4.227.744 87.158143.341 128.608 5.741.231
Accumulated Depreciation
As at 1 October 2013 - 346.571 1.706.389 48.624 123.010 2.224.594
Charge for the period - 7.375 48.227 1.107 2.070 - 58.779
Disposals - (1.572) (2.205) (194) (546) - (4.517)
Currency translation effects - 1) 17 2) 2 - 16
Transfers and other movements - (1.462) 1.216 (65) (449) - (760)
As at 31 December 2013 - 350.911 1.753.644 49.470 124.08 - 2.278.112
Net Book Value at 31 December 20: 287.24t  516.22. 2.474.10 37.68¢ 19.25:  128.60¢ 3.463.11
Cost
As at 1 January 2014 287.246 867.134 4.227.744 87.158 3.341 128.608 5.741.231
Additions 31 1.563 4.468 1.808 3.978 72.855 84.703
Capitalised projects - 3.935 58.697 - 248 (62.880) -
Disposals (366) (472) (526) (178) (223) (40) (1.805)
Currency translation effects (775) (1.300) (520) 2) )(13 (59) (2.669)
Transfers and other movements 211 59 1.326 - - (6.575) 97¢4.
As at 30 September 2014 286.347 870.919 4.291.189 88.78 147.331 131.909 5.816.481
Accumulated Depreciation
As at 1 January 2014 - 350.911 1.753.644 49.470 124.087 2.278.112
Charge for the period - 23.042 102.175 3.321 5.836 - =Ku.3
Disposals - (319) (383) (171) (173) - (1.046)
Currency translation effects - (424) (259) Q) (10) - (694
Transfers and other movements - (12) 7 - - - 5)
As at 30 September 2014 - 373.198 1.855.184 52.619 1409.7 - 2410.741
Net Book Value at 30 September 20: 286.34° 497.72.  2.436.00! 36.16" 17.59] 131.90¢ 3.405.74

‘Transfers and other movements’ in assets undestogetion include the transfer of spare parts far tipgraded
Elefsina units from fixed assets to inventories #retransfer of computer software developmentscsintangible
assets, in line with the Group’s accounting poficie
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12. INTANGIBLE ASSETS
Retail Service
Station Usage Computer Licences &

Goodwill Rights  software Rights Other Total
Cost
As at 1 January 2013 133.91- 51.70¢ 82.44¢ 33.85¢ 79.86( 381.78¢
Additions - 9 588 69 82 748
Currency translation effects and other movements - - 1.73: 21 (17) 1.73%
As at 30 September 2013 133.91¢ 51.71¢ 84.77( 33.94¢ 79.92¢ 384.26¢
Accumulated Amortisation
As at 1 January 2013 71.829 18.294 74.194 21.235 38.528224.080
Charge for the period - 2.954 2.249 1.223 6.114 12.540
Currency translation effects and other movements - 1) ( - (1) (2)
As at 30 September 2013 71.829 21.248 76.442 22.458 44.6 236.618
Net Book Value at 30 September 2013 62.085 30.467 832 11.487 35.284 147.651
Cost
As at 1 October 2013 133.91- 51.71¢ 84.77( 33.94¢ 79.92¢ 384.26¢
Additions - 813 256 (14) 51 1.106
Disposals - - 3 - - 3)
Currency translation effects and other movements - (2.421 1.85¢ 241 (243 (569
As at 31 December 2013 133.91¢ 50.10: 86.87 34.17: 79.73: 384.80:
Accumulated Amortisation
As at 1 October 2013 71.829 21.248 76.442 22.458 44.641 36.@18
Charge for the period - 868 1.523 491 2.105 4.987
Disposals - - (1) - - Q)
Currency translation effects and other movements 37)6 (6) 205 (204) (642)
As at 31 December 2013 71.829 21.479 77.958 23.154 45.54 240.962
Net Book Value at 31 December 2013 62.085 28.628 8.919 11.018 33.191 143.841
Cost
As at 1 January 2014 133.91- 50.10: 86.87 34.17: 79.73: 384.80:
Additions - 9 470 - 19 498
Disposals - - - - (39) (39)
Currency translation effects and other movements 5) (7 2.442 358 (184) 2.541
As at 30 September 2014 133.914 50.041 89.789 34.530 5Z®. 387.803
Accumulated Amortisation
As at 1 January 2014 71.82¢ 21.47¢ 77.95¢ 23.15¢ 46.54: 240.96:
Charge for the period - 2.815 4.316 1.675 5.959 14.765
Disposals - - - - (38) (38)
Currency translation effects and other movements 6 13 (729 - (10) (603)
As at 30 September 2014 71.829 24.430 81.545 24.829 2.4 255.086
Net Book Value at 30 September 20: 62.08¢ 25.611 8.24¢ 9.70] 27.07¢ 132.71°

‘Other movements’ in computer software includetttamsfer of computer software development costs fagsets

under construction to intangible assets.

22 of 33



HELLENIC PETROLEUM S.A.

CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2014
(Alnounts in Euro thousands unless otherwise stated)

13. INVENTORIES
As at

30 September 201 31 December 201

Crude oi 345.09: 228.26:
Refined products and semi-finished products 627.462 690.719
Petrochemicals 20.809 25.500
Consumable materials and other spare 72.54¢ 69.12¢

- Less: Provision for consumables and spare parts (9.674) (8.344)
Total 1.056.236 1.005.264

The cost of goods sold included in “Cost of sales’at 30 September 2014 is equal to €6,2 billi@g8ptember
2013: €6,6 billion).

Hellenic Petroleum SA is obliged to keep crudeaoil refined products stocks in order to fulfil 8 requirement
for compulsory Stock obligations (90 days stoclediive), as legislated by Greek Law 3054/2002. Bathis
obligation is delegated to OTSM, which is majontyned by third parties.

14. TRADE AND OTHER RECEIVABLES

As at
30 September 201 31 December 2013

Trade receivables 538.060 576.376
- Less: Provision for impairment of receivables (174.674) (170.346)
Trade receivables net 363.38¢ 406.03(
Other receivables 360.897 337.670
- Less: Provision for impairment of receivables (33.054) (32.591)
Other receivables net 327.84! 305.07¢
Deferred charges and prepayments 20.472 26.141
Total 711.70: 737.25(

As part of its working capital management the Gratifises factoring facilities to accelerate thélection of cash
from its customers in Greece. Non-recourse faapimexcluded from balances shown above.

Other receivables include balances in respect of MAcome tax prepayment, advances to suppliersadnences
to personnel. This balance includes an amount 4frfEEB1 December 2013: €54m) of VAT approved refuntih

has been withheld by the customs office in respéatdispute about stock shortages. Against thisrathe Group
has filed a specific legal objection claim and estpeo fully recover this amount following the céugion of the

relevant legal proceedings. (See Note 23)
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15. CASH, CASH EQUIVALENTS AND RESTRICTED CASH

As at
30 September 201 31 December 201

Cash at Bank and in Ha 736.17! 426.67-
Short term bank depos 342.87. 332.92¢
Cash and Cash Equivalent 1.079.04 759.60:
Restricted Cas 200.00( 200.00(
Total Cash, Cash Equivalents and Restricted Cash 1792.047 959.602

Restricted cash pertains to a cash collateral geraent to secure a €200 million loan concluded eetwHellenic
Petroleum S.A and Piraeus Bank, in relation toGoenpany’s €200 million Facility Agreement with tBeiropean
Investment Bank for which Piraeus Bank has proviaediarantee. This guarantee matured on 15 Jureat@ilhas
been renewed for one additional year (Note 18).

The effect of the loan and the deposit is a grgssmof the Statement of Financial Position buhwid effect to the
Net Debt position of the Group.

16. SHARE CAPITAL

Number of
Shares
(authorised and Share Share
issued) Capital premium Total
As at 1 January 2013 & 31 December 2013 305.635.185 66.285 353.796 1.020.081
As at 30 September 2014 305.635.185 666.285 353.796 20.@B1

All ordinary shares were authorised, issued anly faid. The nominal value of each ordinary shar€2,18 (31
December 2013: €2,18).

Share options

During the Annual General Meeting (AGM) of HelleriRetroleum S.A. held on 25 May 2005, a share option
scheme was approved, with the intention to linkrtheber of share options granted to managementthétihesults
and performance of the Company. Subsequent AGMs haproved and granted the share options. Thengesti
period is 1 November to 5 December of the yearsA202018. At the 2014 AGM, the shareholders appove
several changes to the share option program whimbrporated more recent legal and tax changes wiititering

the net effect in terms of impact on results orlibaefit to the participants.

Since the vesting period is 1 November to 5 Decemlbeach respective year, no share options weeecesed
during the nine month period ended 30 Septembet,2fYlthe comparative period of the previous y8aare based
compensation expense was immaterial for the ninatimperiods ended 30 September 2014 and 30 Septembe

2013.
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17. RESERVES

Share-base(
Statutory Special  Hedging payment  Tax-free Other
reserve  reserves reserve reserve  reserves Reserves Total

Balance at 1 January 2013 118.668 98.420 (36.974) 3.889 351.322 (8.027) 527.298
Cash Flow hedges

- Fair value gains / (losses) on cash flow hedges - - 7.276 - - - 7.276

- Derecognition of gains/(losses) on hedges tjin
comprehensive incor - - 29.638 - - - 29.638
Fair value gains / (losses) on available-for-saiarfcial
assets - - - - - (71) (71)
Currency translation differences and other movement - - - - - (1.391) (1.391)
Balance at 30 September 2013 118.668 98.420 (60) 3.889 51.322 (9.489) 562.750
Cash Flow hedges

- Fair value gains / (losses) on cash flow hedges - - 2.126 - - - 2.126

- Derecognition of gains/(losses) on hedges tin
comprehensive income - - 1.827 - - - 1.827
Share-based payments - - - (225) - - (225)
Fair value gains / (losses) on available-for-salarfcial
assets - - - - - (36) (36)
Actuarial gains/(losses) on defrined pension plans - - - - - (679) (679)
Currency translation differences and other movement - - - - - 340 340
Balance at 31 December 2013 and 1 January 2014 11686 98.420 3.893 3.664 351.322 (9.864) 566.103
Cash Flow hedges

- Fair value gains / (losses) on cash flow hedges - - (4.975) - - - (4.975)
Fair value gains / (losses) on available-for-salarfcial
assets - - - - - 31 31
Currency translation differences and other movement - - - - - 809 809
As at 30 September 2014 118.668 98.420 (1.082) 3.664 .31 (9.024) 561.968

Statutory reserves

Under Greek law, corporations are required to feans minimum of 5% of their annual net profit &flected in
their statutory books to a statutory reserve usiith reserve equals one third of outstanding sbapéal. This
reserve cannot be distributed, but can be useffget@ccumulated losses.

Special reserves

Special reserves primarily relate to reservesragifiom tax revaluations which have been includethe holding
company accounts in accordance with the relevaigligion in prior years. Where considered appaiprieferred
tax provisions are booked in respect of these veser

Tax-free reserves
Tax-free reserves include:

0] Tax deferred reserves are retained earnings wtagh hot been taxed with the prevailing corporateine
tax rate as allowed by Greek law under variousustat Certain of these retained earnings will bexbable
to tax at the rate prevailing at the time of dsition to shareholders or conversion to share &lapit

(ii) Partially taxed reserves are retained earningsstwihave been taxed at a rate less than the coep@ratate
as allowed by Greek law. Certain of these retaieachings will be subject to the remaining tax ughe
corporate tax rate prevailing at the time of disition to shareholders or conversion to share a&lpit

(i)  Following the change of tax law in 2013, certaintleése reserves are subject to a mandatory orgvoff
irrespective of distribution or capitalisation. Agesult, a provision of €21m was booked agahmstésults
of the year ended 2013. During 2014, the Group faiinally elect and apply the relevant provisioffishe
respective legislation.
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18. BORROWINGS

As at
30 September 2014 31 December 2013

Non-current borrowings

Bank borrowings 695.96¢ 816.89¢
Eurobonds 1.125.56: 490.00(
Finance leases 4.49: 4.90¢
Total non-current borrowings 1.826.024 1.311.804

Current borrowings

Short term bank borrowings 1.189.329 1.190.481
Current portion of long-term bank borrowings 44.778 147.339
Finance leases - current portion 580 564

Total current borrowings 1.234.687 1.338.384
Total borrowings 3.060.711 2.650.188

Gross borrowings of the Group by maturity as aG8ptember 2014 and 31 December 2013 are summaristd
table below (amounts in € million):

Balance as at Balance as at

Company Maturity 30 September 2014 31 December 2013
la. Syndicated credit facility €140 million HPF plc anJj2016 - 135
1b. Syndicated bond loan €465 million HP SA Jan 2016 - 451
2a. Syndicated credit facility €40 million HPF plc | 2016 39 -
2b. Syndicated credit facility €10 million HPF plc | 2018 10
2c. Syndicated bond loan €350 million HP SA Jul 2018 363 -
3. Bond loan €400 million HP SA Dec 2014 225 225
4. European Investment Bank ("EIB")Term loan HP SA n 2022 356 378
5. Eurobond €500m HPF plc May 2017 492 490
6. Eurobond $400m HPF plc May 2016 316 -
7. Eurobond €325m HPF plc Jul 2019 318
8. Bilateral line Various Various 964 96€
9. Finance leases Various Various 5 5
Total 3.061 2.65(

The Group maintains a central treasury which comtgis and controls all subsidiaries’ funding andhca
management activities. To this extent, Helleniadtetm Finance plc (HPF) was established in Novern2085 in
the U.K. as a wholly-owned subsidiary of Helleniet®®leum S.A. to act as the central treasury vehadl the
Hellenic Petroleum Group.

1-2) Term loans

In January 2013, the Group concluded two 3-yeatitfacilities with identical terms and conditiomséth a Group

of Greek and international banks for a total amamfr€605 million with a gradual amortization schiedulin July

2014, the Group offered to voluntary prepay thewbed of this facility (€552 million) giving partating banks the
right to participate in a new transaction, with gamtype facilities, which were more reflective refcent market and
Group financial conditions. As a result, the Grqupceeded with the voluntary prepayment and comclu@l new

facilities as follows:
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(2a-2b) A €50 million syndicated credit facility mduded by Hellenic Petroleum Finance plc with lo@rantee of
Hellenic Petroleum S.A., which is comprised of ttkanches, one of €40 million maturing in July 2Gir&l one of
€10 million maturing in July 2018.

(2c) A €350 million syndicated bond loan concludgdHellenic Petroleum S.A. with the guarantee oflétéc
Petroleum Finance plc maturing in July 2018.

3. Bond Loan €400 million

In April 2012, Hellenic Petroleum S.A. conclude&€400 million syndicated bond loan agreement matudn 30
June 2013, with the aim to finance general corgomirposes. The facility was renewed at maturity do

additional year (until 30 June 2014) and had ansixith extension option, which was exercised byctrapany and
consequently the maturity date was extended to &¥bber 2014. The total amount outstanding undefaitility

at 30 September 2014 was €225 million (31 Decerab&B: €225 million).

4. EIB Term loans

On 26 May 2010, Hellenic Petroleum S.A. signed tean agreements (Facilities A and B) with the Eaap
Investment Bank for a total amount of €400 milli@200 million each). The purpose of the loans teainance
part of the investment programme relating to thgrage of the Elefsina Refinery. Both loans haveaaunity of 12
years with amortization beginning in December 2848 similar terms and conditions. Facility B isditeenhanced
by a commercial bank guarantee (see note 15). iShigrmal practice for EIB lending particularly ¢hg the
construction phase of large projects. An amoun€2# million was repaid during December 2013 andiréhér
€22m was repaid in June 2014. As at 30 Septemhbt,2Be outstanding loan balance amounted to €38i®m
(31 December 2013: €378 million).

5. Eurobond €500m

During the first half of 2013, the Group proceeaéth the issuance of a Eurobond of €500 millionthvan annual
coupon of 8% and maturity of four years. The naesredeemable at maturity (May 2017) and arediste the
Luxembourg Stock Exchange.

6. Eurobond $400m

During the first half of 2014 the Group completée issue of a Eurobond of $400 million, with anwalncoupon
of 4,625% and maturity of two years. The notes r@deemable at maturity (May 2016) and are listedthen
Luxembourg Stock Exchange.

7. Eurobond €325m

In July 2014 the Group completed the issue of abkamd of €325 million, with an annual fixed coupain5,25%
and maturity of five years (July 2019). The notes @edeemable at the option of the Issuer in JO/72and are
listed on the Luxembourg Stock Exchange.

8. Bilateral lines

The Group companies also have loans with variouk$# cover predominantly their working capitaidicing
needs. As at 30 September 2014, the outstandirgndmlof such loans amounted to approximately €ibi(31
December 2013: approximately €1 billion). Out aéth approximately €0,8 billion relate to short-téoans of the
parent company Hellenic Petroleum S.A.
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]
19. TRADE AND OTHER PAYABLES

As at
30 September 201 31 December 201
Trade payables 1.997.407 1.967.963
Accrued Expenses & Deferred Income 101.49( 45.46(
Other payables 69.869 112.012
Total 2.168.765 2.125.435

Trade creditors, as at 30 September 2014 and 3&nileer 2013, include overdue amounts in respectusfecoil

imports from Iran which were received during theipe between December 2011 and March 2012 as partang

term contract with NIOC. Despite repeated attenptsettle the payment for these cargoes duringe#nly part of
2012, through the international banking systemyas not possible to do so. This is due to thetfeatt payments to
Iranian banks and state entities are not accemtegrbcessing by the International banking systara tb EU

sanctions (Council Regulation (EU) No. 267/20128fMarch 2012). The Group has duly notified itsdigy of

this restriction on payments and the inability teept further crude oil cargoes under the contssbich is due to
the EU sanctions posing legal constraints outsidecontrol. As a result no deliveries of Iraniarude oil or

payments have taken place post Jurfé2812, which was the EU imposed deadline.

Where deemed beneficial to the Group, in orderctuewve better terms (such as better pricing, highedit limits,
longer payment terms), the Group provides shorh tlatters of credit or guarantee for the paymenliafilities
arising from trade creditors, making use of itssérg credit lines with its banks. To the exterggh liabilities
materialise before the balance sheet date, theyeeled in the balance under trade creditors.

Other payables include amounts in respect of pbhgrad other staff related costs, social securitjgations and
sundry taxes.

20. CASH GENERATED FROM OPERATIONS

For the nine month period ended
Note 30 September 2014 30 September 2013

Profit / (loss) before tax (179.898) (216.252)
Adjustments for:
Depreciation and amortisation of property, plard eguipment

and intangible assets 11, 12 149.139 160.307
Amortisation of gran (1.629 (2.661
Finance costs - net 6 165.641 156.599
Share of operating profit of associates 8 (22.613) (50.768)
Provisions for expenses and valuation charges 21.545 14.781
Foreign exchange (gains) / losses 7 10.146 (10.129)
(Gain) / Loss on sales of P.P.E. (523) 977)
141.80¢ 50.90(

Changes in working capital

(Increase)/Decrease in inventories (47.921) 145.028
(Increase)/Decrease in trade and other receivables 21.768 (266.577)
(Decrease)/Increase in payables 14.335 (147.657)
(11.818 (269.206
Net cash generated from operating activities 129.990 (218.306)
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21. RELATED PARTY TRANSACTIONS

Included in the condensed interim consolidatedestant of comprehensive income are proceeds, costs a
expenses, which arise from transactions betweeGthep and related parties. Such transactions snammnprise

of sales and purchases of goods and services iorthirary course of business and are conductedrumzenal
trading and commercial terms on an arm’s lengtlsbas

Transactions have been carried out with the foltmaielated parties:

a) Associates and joint ventures of the Group whiéhcamsolidated under the equity method:
e Athens Airport Fuel Pipeline Company S.A. (EAKAA)

Public Gas Corporation of Greece S.A. (DEPA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

HELPE Thraki S.A.

Biodiesel S.A.

Superlube

D.M.E.P./ OTSM

For the nine month period ende:
30 September 201 30 September 201

Sales of goods and services to related parties

Associates 625.998 312.701
Joint ventures 292 214
Total 626.29( 312.91¢

Purchases of goods and services from related parsie

Associates 624.165 332.146

Joint ventures 1.138 944

Total 625.30¢ 333.09:
As at

30 September 201 31 December 201

Balances due to related parties

Associates 30.800 21.026
Joint ventures 228 369
Total 31.02¢ 21.39¢

Balances due from related parties

Associates 36.796 38.810
Joint ventures 62 21
Total 36.85¢ 38.83!

The parent Company has provided letters of conafodt guarantees in favour of banks as securityofang granted
by them to Elpedison B.V., the outstanding amountvioich as at 30 September 2014 was the equivaleiill
million (31 December 2013: €116 million).
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b) Parties which are under common control with the upralue to the shareholding and control rights & th
Hellenic State:
e Public Power Corporation Hellas S.A.
e Hellenic Armed Forces
e Road Transport S.A.

During the nine months ended 30 September 2014y sales of goods and services to governmenteckla
entities amounted to €243 million (30 September3G270 million) and Group’s purchases of goods and
services to €31 million (30 September 2013: €43ion). As at 30 September 2014, the Group had al tot
amount due from government related entities of &#dllion (31 December 2013: €49 million) and a total
amount due to government related entities of €8ani(31 December 2013: €11 million).

¢) Financial institutions which are under common cointeith the Group due to the shareholding and aintr
rights of the Hellenic State
e National Bank of Greece S.A.

d) Key management includes directors (executive amd apecutive members of the board of Hellenic Retnm
S.A.) and members of the Executive Committee. Tdrapensation paid or payable to key managemenhéor t
nine months ended 30 September 2014 amounted 3a€Bion (30 September 2013: €2,6 million).

e) The Group participates in the following jointly doviled operations with other third parties relgtito
exploration and production of hydrocarbons in Geeaad abroad:

VEGAS Oil & Gas (Egypt, West Obayed)

Edison — Petroceltic Resources (Greece, Patraikify G
Calfrac well services (Greece, Sea of Thrace caimes
Gas Monte (Montenegro, Blocks 1 & 2)

22. COMMITMENTS

Capital expenditure contracted for as of 30 Septrn#®D14 amounts to €53 million (31 December 201 €
million).

23. CONTINGENCIES AND LITIGATION

The Group has contingent liabilities in respecbafhk and other guarantees and other matters aiisihg ordinary
course of business. Provisions are set up by thmugsagainst such matters whenever deemed necessary,
accordance with its accounting policies and inctlisheother provisions. They are as follows:

(a) Business issues
0] Unresolved legal claims

The Group is involved in a number of legal procagdiand has various unresolved claims pendingngrisi the
ordinary course of business. Based on currentlylaMa information and the opinion of legal counsehnagement
believes the final outcome will not have a sigrfit effect on the Group’s operating results orrigial position,
over and above provision already reflected in therim consolidated financial statements.

(ii) International operations

Even-though not material to have an impact, theu@'w international operations face a number of llégsues
related to changes in local permitting and tax legns. Such cases include a dispute in conneetitimthe local
tank depots of Jugopetrol AD Kotor in MontenegrgeSifically, following the completion of the inteational
tender process and the resulting Share Purchaseesgnt for the acquisition of Jugopetrol AD Kotbares in
2002, ownership and use of a part of the compataylk assets came under legal dispute as ex-federsttiategic
stock terminals. The Group is contesting this dasecal courts, while also evaluating appealingrternational
courts and management believes that no additioatgnal liabilities will arise as a result of thdspute for its local
subsidiary over and above those recognised imtiegiin consolidated financial statements.
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(b) Taxation and customs
(iii) Open tax years

Tax audits for the Group’s most important Greelalezntities have been completed up to and inclu@®@9 with

the exception of EKO where tax audits have beercladied up to and including 2007. In addition tosthaax

audits, for these legal entities, temporary taxitsugiainly for the return of VAT have been conclddg to more
recent dates. Management estimates that no adalitioaterial liability will arise as a result of apéax years over
and above the tax liabilities and provisions reésgeh in the interim consolidated financial stateteen

In June 2011 the tax audits for the financial ye2082 - 2005 of Hellenic Petroleum S.A. were finatl with
disallowable expenses of €64 million in total fouf years. The Company agreed to disallowable esgeenf €32
million, resulting in €18 million of additional ta&s and surcharges, all of which were included coine Tax for the
year ended 31 December 2011. The remaining €32omithf disallowable expenses assessed includesngsho
others, the assessment by a customs audit foredlleryentory “shortages” (see note iv below) destiie fact that
their tax audit did not reveal such stock differesicThe Company has appealed against this assdsemdéine
ground that it has evidence to demonstrate the ¢éckerit and the inaccuracy of the calculationse Bppeal was
heard before the Administrative Appellate Courfttiens in January 2013. The decision rendered tstaised the
appeal with respect to the issues of “shortaged™Hss from the production of BOPP film” (disallewle expenses
of €28 million) and rejected the part of the appeahcerning the issue of “amortization of MininggRis”
(disallowable expenses of €4 million). The Compdmag appealed against the latter part of the abeegsidn
before the Supreme Administrative Court (Conseltdt). Moreover, the aforementioned tax audit aésulted in
additional property taxes of a total amount of €&#lion, against which the Company has appealedrbethe
Administrative Courts. The hearing of the appeaktplace in April 2014. The decision rendered hasaned the
appeal with respect to the property of former PETRGnd the property in Kalochori, rejected the agipeith
respect to the property in Kavala and has partglistained the appeal with respect to the properspropyrgos,
by reducing the value of additional property taxgsich had been determined by the tax audit at@pmately €1
million. The Company is considering the possibilifyappeal before the Supreme Administrative CéQanseil d’
Etat) with respect to the value of the propertyAspropyrgos. The final Court decision on the isefi¢he special
tax on “property used by its owner” (approximat€ly,3 million), is still pending. No provision hagdn made in
the interim consolidated financial statements a8®September 2014 with respect to the above, aCtmpany
believes that the case will be finally assessdtsifavour.

In February 2013 the tax audits for the financiedns 2006 to 2009 of Hellenic Petroleum S.A. werelized, the

outcome of which resulted in disallowable expense€29 million in total for four years, against whi€15,2

million approximately of additional taxes and swades were assessed. Moreover the aforementioreautits

also resulted in additional property taxes of altatmount of €6,4 million. The Company has accejted settled
part of the assessed amounts resulting in a paywie®8,7 million. The Company has appealed agathst

remaining cases which were not accepted, paying €ndlion (50% advance payment), as it believes the cases
will be finally assessed in its favour.

(iv) Assessments of customs and fines

In 2008, Customs authorities issued customs arek fassessments amounting at approximately €40omifbr
alleged “stock shortages” in the bonded warehowseA&spropyrgos and Elefsina refineries for certpiriods
during 2001-2005. The report has been challengedhbyCompany as the alleged “stock shortages” eefat
accounting reconciliation differences caused assalt of early problems during the implementatidrite new
customs authorities’ electronic monitoring systd@I$) in 2001, and not because of physical shortE#geoducts.
Both through the Company’s workings, as well agh®y work performed by independent auditors, itdafcmed
beyond any reasonable doubt that there are no slockages and the books of the Company are in letenp
agreement with official stock counts. Furthermak,tax audits relating to the same periods coméhe same
conclusion that no stock deficits were identifidd. relation with the above, the Company has dullgdf
contestations before the Administrative Court akFinstance of Piraeus, for which no dates of inganave been
assigned to date. Given that the management anteglae advisors position is that the case will havpositive
outcome when the court hearings take place, noigioms are made for such liabilities.

However, contrary to a specific temporary courtesrdhe Customs office withheld an amount of €54ioni (full
payment plus surcharges), an action against whashatso been contested through the filing of twoit€stations
before the Administrative Courts of Athens and @us challenging the acts of the Tax Office andt@us
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Authority respectively. The former Contestation bagn heard on May 22nd 2013 and Decision No. 2833 has
been rendered by the Administrative Court of Athesisstaining the Company’s Opposition and rulingt tthe
withholding effected by the Tax Office was done ioperly and against the law.

The Company considers that the latter contestatifirbe sustained by the Piraeus court in lighttlodé pertinent
substantial reasons including amongst others,dbethat the subsequent customs audits for the #&astalations
have concluded that no stock shortages exist, disaweserious procedural arguments in the secosd vdere
Customs abused their authority to withhold refutzdthe Group.

24. DIVIDENDS

A proposal to the AGM for €0,15 per share as dinatléor 2012 was approved by the Board of Directmms28
February 2013 and the final approval was givenhgyshareholders at the AGM held on 27 June 2013.

The BOD approved a proposal to the AGM for theritistion of no dividend out of 2013 results. TheaBd did not
approve a change in dividend policy overall andl wél-evaluate the payment of special dividends raerim
dividends for 2014 during 2014.

25. DISTRIBUTION OF RESERVES

In line with L 4172/2013, all Greek companies avecéd to either pay a lower one-off tax in respgdiax free or
partially taxed reserves before 31 December 2014 bave them taxed at the prevailing corporatenme tax rate.
As part of the financial statements for the yeategh31 December 2013, a provision for the full amaf taxes at
19% has been recorded and this was approved B30t AGM. The board has called for an EGM for 158 of

December 2014 to approve the one off tax and thgildition of the net amount (€0,21 per share dotal of

€64m).
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26. LIST OF PRINCIPAL CONSOLIDATED SUBSIDIARIES AND ASS OCIATES INCLUDED IN THE
CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATIO N

EFFECTIVE

COUNTRY OF PARTICIPATION METHOD OF
COMPANY NAME ACTIVITY REGISTRATION PERCENTAGE CONSOLIDATION
EKO S.A Marketing GREECE 100,00% FULL
HELLENIC FUELS S.A. Marketing GREECE 100,00% FULL
EKOTA KO S.A. Marketing GREECE 49,00% FULL
EKO KALYPSO M.E.P.E. Marketing GREECE 100,00% FULL
EKO ATHINA MARITIME COMPANY Vessel owning GREECE 100096 FULL
EKO ARTEMIS MARITIME COMPANY Vessel owning GREECE 1am% FULL
EKO DIMITRA MARITIME COMPANY Vessel owning GREECE 1000% FULL
EKO IRA MARITIME COMPANY Vessel owning GREECE 100,00% UEL
EKO AFRODITI MARITIME COMPANY Vessel owning GREECE 10m0% FULL
EKO BULGARIA EAD Marketing BULGARIA 100,00% FULL
EKO SERBIA AD Marketing SERBIA 100,00% FULL
HELLENIC PETROLEUM INTERNATIONAL S.A. Holding AUSTRIA 100,00% FULL
HELPE CYPRUS LTD Marketing UK 100,00% FULL
RAMOIL S.A. Marketing CYPRUS 100,00% FULL
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTC Holding CYPRUS 100,00% FULL
HELLENIC PETROLEUM BULGARIA PROPERTIES LT Marketing CYPRUS 100,00% FULL
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTI Holding CYPRUS 100,00% FULL
JUGOPETROL AD KOTOR Marketing MONTENEGRO 54,35% FULL
GLOBAL ALBANIA S.A Marketing ALBANIA 99,96% FULL
ELPET BALKANIKI S.A. Holding GREECE 63,00% FULL
VARDAX S.A Pipeline GREECE 50,40% FULL
OKTA CRUDE OIL REFINERY A.D Refining FYROM 51,35% FULL
ASPROFOS S.A Engineering GREECE 100,00% FULL
DIAXON S.A. Petrochemicals GREECE 100,00% FULL
POSEIDON MARITIME COMPANY Vessel owning GREECE 100,00% FULL
APOLLON MARITIME COMPANY Vessel owning GREECE 100,00% FULL
HELLENIC PETROLEUM FINANCE PLC Treasury services UK 100,00% FULL
HELLENIC PETROLEUM CONSULTING Consulting services GREE 100,00% FULL
HELLENIC PETROLEUM RENEWABLE ENERGY SOURCES  Energy REECE 100,00% FULL
HELPE-LARCO ENERGIAKI SERVION S.A. Energy GREECE 51980 FULL
HELPE-LARCO ENERGIAKI KOKKINOU S.A. Energy GREECE 510% FULL
ENERGIAKI PYLOY METHONIS S.A. Energy GREECE 100,00% FUL
ELPEDISON B.V. Power Generation NETHERLANDS 50,00% EQUITY
SAFCO S.A. Airplane Fuelling GREECE 33,33% EQUITY
DEPA S.A. Natural Gas GREECE 35,00% EQUITY
E.AK.AASA. Pipeline GREECE 50,00% EQUITY
HELPE THRAKI S.A Pipeline GREECE 25,00% EQUITY
BIODIESEL S.A. Energy GREECE 25,00% EQUITY
SUPERLUBE LTD Lubricants CYPRUS 65,00% EQUITY
DMEP HOLDCO LTD Holding U.K 48,00% EQUITY
DMEP (UK) LTD Trade of crude/products UK 48,00% EQUITY
OTSM Trade of crude/products GREECE 48,00% EQUITY

27. EVENTS OCCURING AFTER THE REPORTING PERIOD

The business scheme of Hellenic Petroleum SA asabye Edison International SpA and Petrocelticdreses Plc
has been awarded the block of Patraikos Gulf (s#te R1). The Lease Agreement for the offshore aféhe Gulf

of Patraikos has been ratified by the Greek Padisrand has been published in the Greek GovernGeanttte as
Law No. 4299 - Volume A, 221/03-10-14. Hellenic ®&um, has the obligation to commence exploration
operations immediately after the effective datéhef Agreement (3 October 2014).
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