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Mpog Toug MeTd)0UG TNG Evepyeiakric Osooalovikng A.E.

"Ex0eon emi tov Owovopikov Katastaoemv

EAéyEape Tig cuvnupéveg owkovopukég kataotaoelg g etanpeiag ENEPTEIAKH GEZXAAONIKHE
A.E. (m Etaupeia) mov amotelodvtor amd tov isoroyopd g 31 AskepPpiov 2008 kot TIC KOTAGTAGEL
OTOTEAECUATOV, ULETOPOADY 1010V KEPOAOI®V KOl TOUEWKAV POV TNG YPNOEWS Tov €An&e v
nuepounvio.  avt, koOOG Kol TEPIANYN TOV ONUOVIIKOV AOYICTIKOV TOAMTIK®OV Kol AOUTEG
EMEENYNLOTIKES ONUEIDGELG.

Ev0vvn Avwiknong 1w tic Owovopikég Katactaoeig

H Awiknon g Etoipeiog €ger v €uBdvn yioo v Katdption Kot €DA0YN TOPOLGINGT GLTAOV TOV
OIKOVOLIK®V KATOOTAGEWV cVpPove pe ta Atebvr IIpodtuma Xpnpuotookovoukng Avagopdc, Ommg
avtd £xovv vioBetnBel amd v Evponaixh Evoon. H gufdvn avt) mepihapfavel to oyedacpod, v
EQAPLOYN KOl SLOTAPNOT GLOTNUOTOS ECMTEPIKOD EAEYYOV TOL GPOPG GTNV KATAPTION Kot €OA0YT
TOPOVGIOCT OIKOVOUIK®MV KATOCTACEWY, OTOAAAYUEVOV amd 0VC1OON avakpifela, mov ogeiletol og
aratn N AdBog. H evubdvn avt meplouPdvel emiong v emAoyn Kol €QOPUOYN KOTAAANA®V
AOYIOTIKOV TOMTIK®V KoL TN SIEVEPYELX AOYIOTIKOV EKTIUACE®Y, OV iVl AOYIKES Y1l TIG TEPLCTAGELS.

Ev0dvn Eleyktn

A pog guBdvn etvar M EkEpaotn YVOUNG €T QVTOV TOV OIKOVOUIK®V KOTAGTACEWY, HE Bdon Tov
€leyyo pag. Atevepynoape tov Eheyxo ooppwva pe to Aebvi) Edeyktikd Ipotona. To mpdTuma avtd
ATOLTOOV TN GUUUOPPOCT| HOG LE TOVG KAVOVES OEOVIOAOYIOG KOl TO GYESGHO KOl OIEVEPYELD TOV
EMEYYOV oG HE OKOTO TNV amOKTNOoN €0A0YNG So(@PAMONG Y TO KOTG TOGO Ol OUKOVOLUKEG
KATOOTAGEL VOl amaALOYHEVEG OO 0VOIMON avakpipeta.

O éheyyog meprAapfavel tn dlevépyeln SOOIKACIOV YOl TN GLYKEVIPMON EAEYKTIKMV TEKUNPIwV,
OYETIKG LE TOL TOGA KOl TIG TANPOQOPIES TOV TEPIAAUPAVOVTOL GTIC OIKOVOUIKES Kotaotdoels. Ot
Swdikacieg emAELYovVTaL Katd TNV Kpion Tov eAeyKTH Kol TEPIAAUPAvVOLY TV EKTIUNGN TOL KIVOUVOL
0VOLMOOOVE OVAKPIBELNG TOV OIKOVOUIK®Y KATOGTACE®V, AMOY® amdtng N AdBovc. [Ma tnv ektipunon tov
KIvOUVOL aUTOV, O EAEYKTNG AQUPAVEL VIOYN TO CUCTNUN E0MTEPIKOD EAEYYOVL TOL OQPOPO GINV
KOTAPTIoN Kot €OAOYN MOPOLGINGN TMOV OIKOVOUK®DV KOTOOTACE®V, WHE OKOMO TO oYXedlooUo
KOTAAANA®V ELEYKTIKAOV SLOOIKOCIDV Y10l TIC TEPIOTACELS, OAAG Oyl Y0 TNV EKPPUCT YVOUNG €L TNG
ATOTEAEGLOTIKOTNTOG TOV GLOTHHATOS £0MTEPIKOV eAEyyov g Etatpeiag. O éheyyog mepiiappdvet
emiong Vv a&loddynon g KOTOAANAOTNTAG TMV AOYIOTIK®OV TOMTIK®V OV EQUPUOCTNKOY KOl TOL
€OAOYOV TOV EKTUNCE®V TOV £ytvav omd T Atoiknon, kabdg kot a&lohdynomn Tng GUVOAKNG
TOPOVOCINONG TOV OIKOVOUIK®OV KOTooTAcewy. [Tiotebovpe OTL TO. ELEYKTIKG TEKUNPLO TOV EXOVUE
GLYKEVIPMOGEL EIVOL ETOPKN Ko KATAAANA Yo T Ogpedimon g YvOUNG HoG.
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I'vopn

Kotd ) yvopun poc, ot GUVNUUEVEG OTKOVOIKESG KOTAOTAGELS Tapovotdlovv ebAoya amd Kabe ovo1don
dmoym v owovolkn kotdotaot g Etonpeiog katd v 31 Askepfpiov 2008, T ¥pMUOTOOUKOVOLIKY
NG EMIO00T KOl TIC TOUEWNKES TNG POES Yol TN XPNON Tov EANEE TNV MUEPOUNVIOL CLTH COLPOVO LE TO
Aebvr| TIpotoma. Xp1HoToolkovokng Avaeopds, 0nmg avtd €xovv viobetnBei and v Evponaikn
"Evoon.

Ava@opa eri AAhov Nopik®dv Ogpdtmv

EroAnBedoape ™ ovpupavia kot v avtiotoiynorn Tov meptexopnévov ¢ ‘Exbeong tov Atokntikon

ZoppovMov pe TIG CUVNUUEVES OIKOVOUIKES KOTAOTAGELS, oTa TAaiclo TV optldpevav and to dpbpa
43" ko 37 tov K.N. 2190/1920.

®eooarovikn, 19 Maiov 2009

O Opkwtog EAeyktng Aoyiotig
Kwvotavtivog Myoidtog

AM ZOEA 17701

PRICEATERHOUSE(COPERS

[Ipdigyovwrtepyaovg Kovmepg
Avovoun Eieyktien Etonpeio
Opkwtoi EAeyktég Aoyiotég
AM ZOEA 113

A Knooiog 268 Xardavdpt, ABnva
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Isohoyropog

ENEPI'HTIKO

ayw Evepynruco

Evoopata maywo

Avlo meplovolakd otoyeio
IIpoxoraforés kot Aowmég anmtnioelg

Kvklo@opolv evepyntiké
AmoBépata

Iehdteg Kou Aowmég anatTioelg
Topewnkd Swbéoa Kot codvvapa

X)VOLO EVEPYNTIKOD

TIATA KE® AAATIA
Metoykd ke@dAoto
AmoOgpatikd
Amoteléopota €16 VEOV
XOvoro W3iov keporaiov

YIIOXPEQXEIZ

Maxponpo0eopeg voyped 681G

Advero

AvaolLopeveg ¢OopOAOYIKEG VTIOYPED GEG

Yroypedcelg mopoydv mpocmnikod Aoym e£6dov amd tnv vanpecia

Bpayvmpé0eopeg vroypedosig
TIpounBevtég Kot AoUmég VITOYPEDCELG
Yroypedoeg and eopovg - Tén
Advelo

Mepiopata minpotéa

2ZOVOLO VTOYPEDCEDV

2OVOLO LOIMV KEPUAAI®OV KA1 VTTOY PEDGEDV

Inu.

N

b=

11
12

14
15
16

13

14
26

31 Aekenppiov 2008

31 Asgkepfpiov 2007

198.367 208.911
11 38

57 73
198.435 209.022
3.666 8.571
19.130 30.455
2.327 4.742
25.123 43.768
223.558 252.790
49.800 49.800
1.260 119
19.156 2.257
70.216 52.176
81.131 102.000
1.741 17
19 19
82.891 102.036
5.571 11.316
10.162 1.262
50.762 86.000
3.956 -
70.451 98.578
153.342 200.614
223.558 252.790

Ot onuewnoelg otig oerideg 11 €0¢ 39 anotelodv ovamOCTAGTO LEPOG AVTMV TMV OIKOVOUIKAOV KOTAGTAGEMV.

O1 Owovoukés Kataotboeig e Evepyeswaxng @soocarovikng A.E. yuo 1o €rog 2008 eyxpibnkoav amd to

Arowntikd Zvpfovio otic 18 Maiov 2009.

IIpoedpog AvTipoESpOg Ko
Atowntikov Zvpfoviiov AevBivev Zoppoviog
I'. AAEZOIIOYAOX A. TZOYPOZX

AevBovnc I
Owovopkmv Yrnpeoiov

I1. TIKKAX
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Kotdotaon anoteieopdarov

"Etog mov édnée
Inu. 31 AskepPpiov 2008 31 AskepPpiov 2007

Kvkhog epyacidrv 17 177.785 140.219
Koéotog moinbévimv (138.507) (120.329)
Mewkté képdog 39.278 19.890
"E€080 droikmong kat 1Gbsong 19 (2.949) (2.793)
Ao éc08a 20 1.972 4.457
AELTOVPYIKO amoTELEGHA 38.301 21.554
Xpnpoatoowovopkd (¢€0da) / éc0da - kabapd 21 (7.871) (9.031)
Képon mpo po6pov 30.430 12.523
DOpog £1603AUATOC 22 (7.646) (798)
Ka0o.pd képdn £tovg 22.784 11.725
Képon ava petoyn (og Evpd ava petoyn) 23 4,575 2,355

Ot onuewnoelg otig oerideg 11 £0¢ 39 anotelodv avamdoTAGTO HEPOG AVTMV TMV OIKOVOUK®OV KOTAGTAGEMYV.
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Kotdaotaon perafoing 1diov keparaiowv

Ynrérowro v 1 Iavovoepiov 2007
KaBapd képdn étovg
Metapopég g amobepatcd

Ynroérowro v 31 Agkepfpiov 2007

Kabapd képdn étovg
Metagopég oe amobepatd
Mepicpata

Ynérouro v 31 AekepPpiov 2008

MeToywkéd Amoteriopoto  Xovoro Idiov
KEPGLa0  AmoOgpoTIKG &g véov Keparaiov
49.800 - (9.349) 40.451

- - 11.725 11.725

- 119 (119) -

49.800 119 2.257 52.176

- - 22.784 22.784

- 1.141 (1.141) -

- - (4.744) (4.744)

49.800 1.260 19.156 70.216

Ot onueunoelg otig oerideg 11 €wc 39 anotelodv avamTOCTAGTO LEPOG AVTMV TMV OIKOVOUIK®DV KOTAGTAGEMV.
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Kotdotoon Tapelok@v poov

Taparakég poég amo LertovpyIkEg dpacTNPOTN TES
Topelokég poég amd AELTOVPYIKEG dPAOTNPLOTNTEG
Karapinbeic pdpog e1c0dnpatog

Ko 0o pég Taperakis poég amd Ae1TovpyIkég dpaocTnploTTES

Topaokéc poég omd eMEVOLTIKES dPUCTN PLOTITESG

Ayopég eVoDUATOV TOYimV Kot GUA®V TEPLOVGLUKDV GTOXEIMV
TToAce1g VoD LoTOV TOYiOV Kol GUA®MY TEPLOVC IEK®OV GTOYEI®V
TokourEcoda

Ko 0o pég Taperakis poég amd emevovTiKEG dpaoTnpLoTnTEg

Taperakég poég amo yPNUATOd0TIKES dpaoTn ProTNTES
Toékor'E&oda

Mepiopota mAnpwBEvio og pLetdyovg g eTonpeiog

Kabapég tapetaxés poég amd pokponpdbes po daveta

Kabapég tapetaxés poég amd PpayvmpdOeopa ddveta

Ko 0o pég Taperakis poég amd ypnpatodoTikes dpaotn proTnTEg

Ka6api peioon oto taperokd dwwOicipa kol 160odvvapa

Tapgraka dw0Eoipo Ko 160d0vape 6Ty apyn Tov £T0Vg

Meimon ota tapekd Sobéotpo Kot 160dvvaLo

Tapgrakd 1w 0Ecipe Kol 160dVvape 6o T£h0g TOV £TOVG

"Etog mov ke

Inp. 31 AexepPpiov 2008

31 AekepPpiov 2007

24 63.761 38.106
(1.235) -

62.526 38.106

5,6 (433) (242)
- 4526

21 162 266
(271) 4550

21 (7.953) (8.923)
(610) -

(20.869) 102.000

(35.238) (137.000)

(64.670) (43.923)

(2.415) (1.267)

10 4.742 6.009
(2.415) (1.267)

10 2.327 4742

O1 onueuncelg otig oerideg 11 €wg 39 amotelodv avamdOTAGTO HEPOG AVTMV TMV OIKOVOUK®OV KOTAGTAGEMV.
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LN UELDGELS EML TOV OLKOVORUIKAV KUTAGTAGEWDY

1 I'evikég mAnpogopieg

H etoupeia Evepyeloxn Oeocoiovikng A.E. 10pvbnke otig 27 Maiov 2003 kot Aettovpyel katd KOpto Adyo Gtov
TOpEN TNG TTOPAYOYNS NAEKTPIKNG evépyetog. Ot dpaotnprotnteg g Etopeiog meprhapfdvouv v mapoymyn Kot
gumopion NAEKTPIKNG evépyelog. ZOupava pe v andeoaon Tov Yrovpyeiov Avamtuéng — evikny AwebBovon
Evépyelag, n adeta Asttovpyiog Sapifdobnke otig 22 Aekepfpiov 2005.

H Etoupeia £8pedet otmv EALGSa, 6° yik. Exeddpov — @scoatovikng, 570 08, Occoarovikn.

O1 hoyotikég apyés mov epapudsinkay 66ov apopd TOV VITOAOYIGUO KOl OVOYVOPLOT TOV AOYICTIKOV HEYEODV
glvan ot 1dteg mov epapudlovtonl Kot TG EVOTOMUEVES AOYIOTIKEG KaTaoTdoelg Tov Opidov EAAnviké Tetpéhora
g 31 Aexepppiov 2008. To Asttovpyikd vououa kot To vopoua avagopds e Etopeiog etvar to Evpd ko to
O1KOVOLIKG PEYEON Tov Ttapovctdlovion oe avtég Tig Owovopkés Kataotdoelg ekppalovtol og yilddeg Evpd
EKTOG €AV aVOPEPETAL SLUPOPETIKAL.

O1 Owovopkég Kartaotdoeig g etarpeiog Evepyeioxn Oeocarovikng A.E. yia to €tog 2008 eykpibnkav omd 1o
Arowntikd Zvpfovio otig 18 Maiov 2009. Ot Métoyot g Etanpeiag govv tn duvatdTnTa Vo TPOTOTOGOVY Tig
Owovopwkéc Kataotdoeig petd tm Anupocicvon.

O1 Owovopikég Kataotdoelg gupickovior ot didbeon tav ypnotdv oty nAektpovikn dievbovvorn tov Opilov
www.hellenic-petroleum.gr

2 2Ovoyn Enpovtik@v AoyieTikov IomTik®v

Ot LoY16TIKEG TOMTIKES TOV VIoBETHONKAV Yoo TNV GUVTOEN TOV OIKOVOUIKAV KOTOGTAGE®V Topovotdlovtat
KATOTEP®. O TOMTIKEG OVTES EYOVV €QPAPLOGHEL CLOTNUATIKE Y10 OAEG TIG TEPLOSOVG TOV TAPOLGLALOoVTOL EKTOG
OV OVOPEPETAL OLOPOPETIKA.

2.1 Miaicwo kataptions Tov Owovopkadv Kataotaocemv

O1 Owovopkég Kataotaoeg g Evepyesiaxng Oeoocarovikng AE g 31 AekepPpiov 2008 xaAidmtovv to £10G
mov éange v 31 AekepPpiov 2008. Exyovv cvvtoyfel ocdpowva pe o Aebvi TIpdtuma XpnUoTootkovopikng
Avapopdg (AIIXA) o 11 epunveieg tov AIIXA mov eiyav exdobel amd ™ Awebvrp Emrponny Awbvov
Aoyotikov ITpotimwv (IASB). Oha o Aebvi Aoyiotikd [podtuma mov xdodnkav amd v IASB kot eiyov tebei
G€ 1oL KATA TOV XPOVO ETOAGING TMV OKOVOLKDV KATAGTAGE®V £xovv L1obetnBel and v Evpomaiki Eveoon
pe PBaon ™ oyxetikn Swdikooio mov eykpibnke amd v Evpomoixky Emutpont pe e€oipeon to AAIT 39
«Xpnuatootkovopikd Epyaieio Avayvdpion ko Yroloytopdc». Metd amd stlonynon g Entponig Aoyiotikng,
1N Evponaikn Emitpon viobétnoe tovg kavovicpovg 2086/2004 kot 1864/2005 mov kabiotohv LIOYPEMTIKN TNV
epapuoyn tov AAIT 39 pe efaipeon opiopéves mPoOPAEYELS Yo OVTIGTAOUIOT KIVOOV®V  XOPTOPLAAKIOVL
Kkatafécemv amd Oleg Tig etonypéves etatpeie amd 1 lavovapiov 2005.

KaBag n Etoipeia dev emnpedleton and tig npdvoteg tov AAIL 39 mov dev vioBetinkav and v Evpomoaixy
‘Evoon, ot mopohoeg otkovopikég KoTootdoelg eivor coupaveg pe 1o AIIXA 6mog viobetinkoav amd v
Evpomnaixi Evoon 6co kot pe ta AIIXA mov €xovv €kd00el and v Aebvry Emirpon Aoyotikev [Ipotonwv.

O1 Owovopkég Kataotdoelg £xovv cuvtaybel pe féon v apyi Tov 16Toptkod KOGToVS Onmg £xel Tpomono el
oo TNV avoTpocsapuoyn g o&lag TV YPNUATOOIKOVOUK®OY GTOXEIMV TOV EVEPYNTIKOV TTOL &ivol dtabéctpo

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (11) and (39)
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TPOG TAOANGT, KAOMG EMIONG KO TOV AOWTADV YPNIATOOIKOVOLIKAV GTOEIMV TOL EVEPYNTIKOL Kol TodNTIKOD
(TephopPoavopévmy Kot TV TOpOyDY®OV) TOL ATOTILOOVTOL GtV €0A0YN a&io TOVG HEGM TOV OTOTEAEGUATMV.

H olvtaén tov otkovopik®v KaTaotdoemv coupova pe to Atebv Aoylotikd [podtuna, arnaitei doknon kpiong
oo v Awoiknon g Etaipeiog kabmg eniong kot eKTIUNGES 0TV S100KOGI0 EQAPLOYNG TOV AOYIOTIKMV OpYDV
vy tov broloywoud TeV dpdpmv Aoyotikdv peyebmv. Ot meploxés mov ypnlovv peyarvtepov Pabov
VIOKEUEVIKOTNTAG 1 €ival avENpéVNS TOAVTAOKOTNTAG 1] OOV Ol VTOOEGEIS KO Ol EKTIUNGELS EIVOL OTUOVTIKEG
YO TIG OWKOVOMIKES KATAOTAGELS avopépovtarl 6t onueioon 4. O ektiunoelg avtés Pacilovionr oty avtiinyn
TOV YEYOVOT®V KOl EVEPYEIDV 0o TN Atoiknon g Etaipeiog kot ta Tpaypotikd yeyovota Umopel vo S1opépovv
oo TIG EKTIUNGELS OVTEC.

(a) Ot akdlovBeg tpomonomoelg kot epunveie Twv Aebvav Ipotinwv Xpnuatoowovopkrg [TAnpoedpnong
&yovv epappoyn omv Etapeio o€ oucovopukég mepiodovg petd vy 1n Ilavovapiov 2008:

o AEEXII 11 - AIIXA 2: ZXvvolloyés [0iwov Metoywv Ouilov (epopuoletor yia Tig eTtioleg A0YIoTIKES
TEPLOO0VS IOV EeKIvoDy TV 1 uetd v 1n Maptiov 2007)

H Sepunveia dracoenvifel Tov XEpopd G€ TEPITTMOELG TOL Ol VIWAAANAOL piog Ouyatpikic etaupeiog
Aappavovy petoyég e untpikng etopeiog. Emiong devkpwviler edv opiopéves cuvarlayég mpémetl va
Aoyifovtar ®g GUVOAAAYEG LE OLOKOVOVIOUO UE GUUUETOYIKOVS TITAOLG 1| CUVOAAAYES LE OLOKOVOVIGUO
to15 petpnroic. H diepunveia dev Ba emnpedoet Tig okovopikég Kotaotdoels e Etaipeiog.

o AEEXII 12 - Xvupwvieg Iopoympnons (epopudletor yio g eTHoes Aoyiotikés mepiodons mov Eekivovy
v perd, v 1y lavovopiov 2008)

H Siepunveio avapépeton o etanpeieg mov cvppeTéyovy oe cupemvieg mapaympnons. H diepunveia dev
éxel epappoyn otnv Etaipetia.

o AEEXII 14 — Opio Ieprovoioxawv Zroiyeiowv Koabopiouévwv Iapoywv, Eldyioro Amoutoduevo
ZANUOTIOUEVO KEPGLOLO KOl 1] OAANAETIOPacH TOVS (EQOopPUOLETaL YIo. TIG ETHOLES AOVIOTIKES TEPLOOOVS O
Sexvovv v i1 ueta v 1n lavovopiov 2008)

H Swepunveia avapépetar og mopoyés petd v €£080 amd TV LANpecio Kol 6€ GAAX HOKPOYPOVIOL
npoypdupate KoBopiopévav mapoydv mpog tovg epyalduevovs. H Sepunveia dacaenviler mote
OLKOVOLUKG OQEAT LE T1 LOPPN ETLGTPOP®V OO TO TPOYPAUUO 1) LEIDGEDY LEAAOVTIKDV EIGQOPDOV GTO
apoypappa Tpénel va Oempnbodv g drabéoia, mdg 1 dTapén EAAYIGTOV OTOUTOVUEVOL GYNUOTIGUEVOL
Kepahaiov evoeyopévog Oa emnpéale to SoBECIO OUKOVOUIKG OQEAN HE TN HOPPN HEIDCEMV
HEAMAOVTIKOV €10QopOV Kot TOTE 1 VIOpEN €AOYIOTOV OTOUTOOUEVOL GYNUATIOCUEVOL KePaAniov Oa
dnovpyovoe vroyxpémon.  Epdcov m Etarpeion dev €xel tétolo mPOYPAUUOTO TOPOXDV Yo, TOVG
epyalopevoug, n diepunveia dev Exet epappoyn oty Etaipeio.

o AAIl 1 (AvobBewpnuévo) «Ilapovaiaon twv Owovouukmy Koraotaoewvy (epapudletor yia Tig €THOIES
Aoyiatikég mepiodovg mov Cekivodv v i ueta v 1n lavovapiov 2009)

To AAII 1 éyer avaBempndel yio va avafabpicet T xpnodT T TOV TANPOPOPIOV TOV TUPOVSIALoVTOL
0TI OWKOVOUIKES KoToothoels. Ot Mo onuovtikés aAlayéc eivar: m katdotaon petafordv Wdiov
Keahaiov va meplappaver povo cuvoAhayEg Ue PETOYOVG, 1 EIGOYOYT HIOG KOWVOVUPYLOS KOTAGTAONG
GLVOALKOD gloodnpatog (“comprehensive income™) mov cuvoLAleL AL Ta oToLKEln €603V Kot €0V
o omoia. avayvopiloviol oty KoTAGTOoT OMOTEAECHATOV HE TO «Aowmd ecodnquatay (“other
comprehensive income”) Kot emavadloTum®ocelg (“restatements”) GOTIG OIKOVOMIKEG KOTOGTAGES M
OVOOPOUIKEG EPUPLOYEG VEDV AOYIOTIKOV TOAMTIKOV VO TAPOVSLALoVTIoL omd TV apyn TG vepitepng
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ovykprtikng mepodov. H Etapela B epoppocer Tig mopomdve Tpomomomoels kot o kévelr Tig
amopoitnNTEG OAAAYEG OTIV TOPOVGINOT TOV OIKOVOUIK®OV TOL KOTAGTACE®V Y1 To £€T0G 2009.

o AAIl 23 (Tpomomoinon) «Kodotog Aoveiouody (epopudletor yio TG eTNOIES AOVIOTIKES TEPIOOOVS OV
Eerarvodv v 1 perd v 1y lavovapiov 2009)

To wpoéTLVTO OvTiKaO1GTA TV Tponyovpevn €kdoomn tov AAII 23. H Baoiwkn dwpopd og oyxéon pe v
TPONYOVUEVT €KOOGT] QPOPH GTNV KOTAPYNON NG EMAOYNG avoyvoplong o¢ 6660V Tov KOGTOVG
davelopoy mov oyeTileTol e TEPLOVOIOKE GTOUXEID EVEPYNTIKOD, TOL OO0 OTOLTEITOL VOl GTLOVTIKO
YPOVIKO OAGTNUE TPOKEWUEVOD VO UTOPEGOVV VO Agltovpynoovv N va. moinbodv. H Etopeio Oa
epapuodoet 1o AAIT 23 and v 1 Iavovapiov 2009.

o AAIl 32 (Tpormomoinon) «Xpnuotoowovouike péoa: Ilopovoioony wor AAIl 1 (Tpomomoinon)
«Ilopovoiaocn Twv 01KOVOUIKDY KOTOGTATEWVY - Xphuotootkovoutke Méoa diadéaiua amod tov kdtoyo (1
“puttable” uéoo) (epapuolovior otic €THOIES AOVIOTIKES TEPLOOOVS WOV CeKIVOOY TV 1 ueta v In
Iavovapiov 2009)

H tpomomoinon oto AAII 32 amoitel opiopéva ypnuotootkovopkd péca dwbéoyia and tov Katoyo
(«puttabley») Kol LITOYPEDOEIG TOV TPOKVATOVV KATG TNV pevotonoinot, va katatoyxfodv g Tl
Kepdiawo €av mAnpovvtar cuykekpiuévo kpityplo. H tpomomoinon oto AAIT 1 anoutel yvootomoinon
GLYKEKPLUEVOV TTANPOPOPIOV aAvOPOPIKA pe To. «puttabley péoa mov katordccoviol g Idw KepdAoto.
H Etatpeio avopéver 6Tt autég ot Tpomomomoels dev Bo exnpedoovV Tig OIKOVOLIKES TG KOTUGTAGELS.

o AAIT 39 (Tpomomomuévo) «Xpnuarooikovouixd uéoo. Avayvapion kou Emuétpnony — Avtiotabuiouéva
OTOLYEIO. TOV EUTITTOVY OTO TEDIO EPOPUOVHS THS AOVIOTIKNG aviiotdOuions (epapuoletor otig eTHOIES
Aoyiatikég mep1o6dovg mov Eekivody v i ueta v In loviiov 2009)

H mapovca tpomomoinon amocapnvifel tov tpoémo pe tov omoio Bo émpeme va epoppolovial, oe
GUYKEKPIUEVEG TEPITTMOELG, 0ol opyég mov Kabopilovv katd mdco évog avtiotadulopevog kivovvog i
TUNUO. TOV TOUEWKOV podV gumintel oto 7edio €Qopuoyng TG Aoylotikng avtiotdOuong. H
tpomonoinon avtn dev epappoletor otnv Etapeio kabbg dev axorovbel Aoyotikn aviictabuiong
ooppwva pe to AAIT 39.

o AAIl 39 (Tpomomoinan) «Xpnuorooikovouike uéoo: Avoyvopion kor Emuétpnony wor AIIXA 7
(Tpormomoinon) «Xpnuotooikovouuxa uéoo.: I'vooromomoeicy — Emovatolivouncn ypnuatooikovouikoy
Uéowv (epopudleton uetoyevéatepo. omd v I1n lovdiov 2008)

H rtpomomoinon emutpémel o€ o OWOVOMIKY] OVIOTNTO VO EMOVOTOELVOUNGEL N TOPAYOYO
ypnuatootkovopkd otoyeio (ue e&aipeon 6co katnyoplomodnkay and v emyeipnon oty €dAoyn
aflo HECH TOV OMOTEAECUATMOV KOTA TNV OPYIKN TOVG VOyVAOPIoT)) € SIPOPETIKY Katnyopio amd v
«evhoyn ol pHECH TOV AmOTEAECUATOVY O GLYKEKPLUEVEG Tepumtdoels. H tpomomoinom, emiong,
EMITPENEL GE LU0 OLKOVOLUKT] OVTOTNTO VO LETAPEPEL Amd TNV Kot yopia «Awabéciua mpog TOANGN» TNV
ratnyopia «Advelo Kor ATOTACE) £va ¥pNUATOOIKOVOIKO oTolyElo Tov Ba umopovce va TAnpel Tov
oplopd «Advelo kot Amouthoelgy (edv dev elxe xatataydel g dwbéoiuo mpog ndOANGN), €POCOV N
OWKOVOMIKY] ovTOTNTO. €Y1 TNV 7pdbeon kor v Svvatdmnto vo  SloKPATACEL TO &V AdY®
XPNHATOOIKOVOIKO oToLEl0 oTo £yyOc péAAov. H mapomdve tpomomoinom dev Oa €xetl kopio emnintoon
GTLG OIKOVOUIKEG Kataotdoels TG Etoupeiog.
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o AIIXA 1 (Tporomoinon) «Ilpaty epopuoyn twv0 AIIXA» xor AAIT 27 (Tpomomoinon) « Evomoinuéves xou
10witepeg Owcovouurés Karaordoeisy (epapuoloviar yio Tic eTHOIEG LOYLOTIKES TEPIOVOVS TOL EEKIVODY THY
i pera v 1n lavovapiov 2009)

H tpomomoinon tov AIIXA 1 emTpénel 6TIG OIKOVOUIKEG OVTOTNTES TOL EQAPUOLOVV Y10 TPDOTN POPA TO.
AITXA vo. xpnoonotodv g Tekpotpdevo k66Tog eite v edAoyn a&ia gite v Aoylotikn a&lo pe Bdon
TIG TPONYOVHEVES AOYIOTIKEG TPOKTIKES Y10 TNV ETUETPNOT TOV OPYIKOD KOGTOVG TV ENEVOVCEDV GE
Buyoarpucég emyelpnoelg, o€ amd KOWOU EAEYXOUEVEG OLKOVOMIKES OVIOTNTEG KOl O GULVOEOEUEVEG
emyelpnoes. Emiong, n tpomomoinom xotopyel Tov opiopd g nebddov koéctovg amd 1o AAIL 27 ko to
avTIKOOIoTA [LE TNV omoiTNoT TO HEPIoUATA VO TOPOVGIALOVTOL OG EIGOSNUO OTIG OTOUIKEG OIKOVOLLKEG
xataotdoelg tov emevovti. H Etoupeia dev avapéver 61t avt) n tpomomoinom Oa €xetl emidpoon oTig
OIKOVOLIKEG TNG KOTOGTAGELC.

o AIIXA 2 (Tpormormoinon) «llopoyés mov Eloptavion omd v Alia twv Metoywvy — Ilpoimobéceis
Karoybpwons ko1 Axvpwaoeis (epopuoletor yio Tic ETHOIES AOYIGTIKES TEPLOOOVS TOV LEKIVODY TV 1 UETA.
v In lavovapiov 2009)

H tporonoinon dievkpvilerl Tov opiopd tov «tpodmobécemv g KatoxOpmaong (vesting conditions)», e
TNV €100Y®YN TOL Opov «mpoimobécelg un katoyvpwong (non-vesting conditions)» yio dpovg mov dev
AmOTEAOVV OpovG vanpeciog N Opovg anddoone. Emiomng, dievkprviletor 6T OAeg o1 aKVPOCELS &ite
Tpoépyovtal and v 10 v ovromta gite amd to cvpPoriopeva péEp, TPEREL v £XOVV TNV 1010
Aoylotikn ovtyetomon. H Etopeio dev avoapéver 6tL avth 1 tpomomoinon Oa éyel emidpacn oTig
OLKOVOUIKES TNG KATAGTACELS.

o AIIXA 3 (AvaBewpnuévo) «Xvvevaoeig Emiyeipnocwvy xou AAI 27 (Tpomomoinuévo) «Evomomnuéves rou
Id1aitepes Ocovopurés Katoordoeisy (epapuoletor yio €THoies AoyIoTIKES TEPIOOOVS TOV LEKIVOLY THY 1]
ueta v 1n loviiov 2009)

To avobeopnuévo AIIXA 3 ewobyst po ogpd 0ALOYOV GTO AOYIGTIKO YEPIGUO GUVEVOGEMV
EMEPNOEDV 01 omoieg Ba emnpedoovy To Tocd TG avayvopiodeicag vrepa&log, To ATOTEAECUOTO TNG
avaQePOUEVNG TTEPLOOOV OTNV ONOl0L TPUYUOTOTOEITOL 1) OTOKTINGT| EMLXEPNOEDMV Kol TO UEAAOVTIKA
amoteAéopata. Avtéc ol aAlayég mephopPavouy v g€odomoinon domoavav mov oxetilovior pe v
OmOKTINOY KOl TNV ovoyvoOplon pHeToyevéotepov Hetafolmv oty €bAoyn o&loa tov evdexdpevov
tymuatog (“contingent consideration”) oto omoteléopoata. To tpomomomuévo AAIT 27 amortel
GUVOALOYEC OV 0dM YOOV GE OAAAYEC TOGOCTMV GLUUETOYNG o€ BuyaTpikn vo KaToy®povvTal GtV
xaBapr| 6éom. EmmAiéov, 10 tpomomompévo npdtumo petafdiiet To AoyioTikd xeiptopd yio g Cnuieg mov
TPOYLOTOTOOVVTOL 0O BuyaTpikn eTarpeion KoOmG kat g andAelog tov eAEyyov Buyatpikrg. Oleg ot
aAAOYES TOV aVOTEPOD TPOTOT®V £QAPUOLOVTOL LETAYEVESTEPO OO TNV NUEPOUN VIO EQAPUOYIS TOVG KO
0o emnpedoovy PEAMAOVTIKEG OTOKTNOELS KOl GLVOAAAYEG pe peTOxovs peloyneioc. H Etopeio Oo
€PAPUOGEL QVTES TIS OANYEG OO TV MUEPQ TTOV TIOEVTAL GE EQOPLOYT.

o AIIXA 8 «Kiddor Apootnpiothtawvy (epopioletor yio ETHOIES AOYIOTIKES TEPIOIOVS TOV CEKIVODY TV 1
ueta. v In lavovapiov 2009)

To mpétvmo avtd aviikabiotd 1o AAIT 14, odupova pe 1o omoio ot Topeic avayvopiloviav kot
napovctaloviav pe Paon o aviilvon amddoons kol Kivovvov. Zougova pe to AIIXA 8 ot topeic
OTOTEAOVV GLGTATIKG LI0G OLKOVOUIKNG ovtomTag mov efetdlovial TakTikd omd Tov Atgvbivovia
Yoppovro / Atountikd Zopfoviio g owovopikng oviotntag (Chief Operating Decision Maker) o
TapoVGLALOVTOL OTIG OLKOVOUIKEG KOTOOTAGES HE PACT ouTV TNV €0MTEPIKT Katnyoplonoinon. H
Etopeio kabdg dev eivan eomypévn, dev avopével 6t avt) 1 Tpomomoinon Oo €xer emidpaon oTiC
OIKOVOKEG TNG KOTAGTAGELC.
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o AEEXII 13 — Hpoypduuoze Ihototyrag Helotav (epopuclovior yia Tic eTH01ES LOYIOTIKES TEPIOOOVS TOV
Eexvovv v 1 ueta v In loviiov 2008)

H diepunveio dracopnvifel Tov XEPIGUO TOV ETULPEIDOV TOV YOPTYOVV KATO0G HOpONG emiPpdpevon
motéTTOS OMWS ’TOVTONS N ’TaEdiwTikd pidia’’ o meldrteg mov ayopalovv ayafd 1 vanpesies. H
Sepunveia dev €xet epappoyn oty Etaipeioa.

o AEEXII 15 — Xoupwvicg yio. Ty KOTOOKEDY OKIVHTHG TEPIOVOIAS (EQOPUOLETAL VIO, TIG ETHOIES AOYIOTIKES
TEPLOOOVS TOV CeKIvoDY TNV 1 et v 1n lavovapiov 2009)

H diepunveio avo@EpeTal 6TOVG VOICTAUEVOVG SLAPOPETIKOVG AOYIOTIKODS YEPIOHOVS Y10, TIG TOANGELG
axtvntng meplovciog. Mepikéc okovopkeg ovtotnteg avoyvopilovv to £€60d0 cOpemvo. pe o AAIT 18
(ONA. OTOV pETOPEPOVTAL Ol KIVOUVOL KOl TO OPEAN KLPLOTNTOG TNG OKIVIING TEPLOVGING) Kot GAAEG
avayvopilovv 10 £€6000 AVAAOYO LE TO GTASI0 OAOKANPMOONG TNG OKIVITNG TEPLOVGING COLP®VA LE TO
AAII 11. H Sepunveia dacaenvifel moo mpdTUmo mpénel vo epapuootel oe Kabe mepimtwon. H
Sepunveia dev €xet epappoyn oty Etaipeio.

o AEEXII 16 - Avuigrofuioeis piog kobopng exévovons oc ekueTdAlevon ato eCwtepiko (epopudleror yio Tig
ETNOIES AOYIOTIKES TEPLOAOVS OV Eekrvovy Ty i ueta v 1n Oxrwfpiov 2008)

H Swepunveion €xel epoppoyn o€ pion okovopkn ovtémta mov oviietoduiler tov kivduvo EEvou
VOUIGLOTOG TOV TTPOKVTTEL 0O KaBapr| ENEVOLON TG 08 EKUETAALELOT 0TO eEWTEPIKO KO TANPEL TOVG
OpoVG Yo, AOYIGTIKY avTloTadong coppova pe to AAIT 39. H diepunveio mapéyetl odnyieg oyeTika pe
TOV TPOTO pE TOV 0moi0 piok OKOVOUIKT ovTdTTO TPEMEL Vo, KaOOopicEL Ta TOGH TOV AVOTOEIVOLOVVTOL
amd to 10 Ke@AAow OTO OMOTEAESUATO TOGO Yoo TO WECO ovTiotdfuong 060 Kor Yo To
avtiotaflopevo otoyeio. H Sieppnveion dev éxel epappoyn oty Etopeio, xabdg n Etopeio dev
epapuolel Loyotikn avtiotdOpong yio omoladmote ELEVOVON 08 EKUETAAAEVON 0TO EEMTEPLKO.

() TpomonomGeS G TPOTLTOL TOV OMOTEAOVV VO TUNUO TOV TPOYPAUUATOS ETHOLOV PEATIOCEDY TOL
ZAAIT (Zvppovio Aebvaov Aoyiotikdv [Ipotdimmv)

Ot TapaKAT® TPOTOTOGELS TEPLYPAPOVY TIG CTLOVTIKOTEPEG aALAYES TTOV VIelcEPyovTal ota AITXA mg
eMOKOAOVO0 TOV OTOTEAEGUATOV TOV £THGLOV TPOYPAUaTog Beltidcewy tov ZAAIT mov dnpociedtnke
Tov Mdio 2008. Ot TopaKAETm TPOTOTOGELS, EPOGOV dev opileTal S10(pOPETIKA, 10XDOVV YO TIG ETNOLES
AoY1oTIKEG TTEPLOO0VE TOL EgKvouv TNV 1 petd v 1n lavovapiov 2009.

o AAII I (Tpormomoinan) «Ilopovoioon TV OIKOVOUIKOY KOTOGTATEDY)»

H 1tpomomnoinon devkpviler 611 KGmowr omd T YPNUOTOOKOVOUIKE TEPLOVGLOKG OTOLElD Ko
VIOYPEMCELG OV EYO0LV Katataydel wg TPoopllOUEVO Yoo EUTOPIKN eKpETdALEVON cOupwva e To AATT
39  «Xpnuotootkovopkd  péco:  Avayvopion kot Empétpnony  anotehodv  moapadeiypoTo
KUKAOPOPOOVI®V GTOLYElV gvEpyNTIKOD Kot Bpayunpdbesiov vroypedoewv avtiotorya. H Etapeio Oa
epapudoet Ty Tpomoroinon avth oxd v 11 lavovapiov 2009, wetdco avapéver Tt dev Bo emnpedost
T1G OTKOVOUIKEG TNG KOTOGTACELS.
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o AAIl 16 (Tpomomoinon ) «Evoouotes oxivnromoioeisy (kai emaxoiovly tpomomoinon oto AAIl 7
«Kartaotaon touciorov powvy)

H tpomomoinon avt oamortel ot 0KOVOUIKES ovtdTTeS He ouvnBelg dpacTnploTTes OTIS Omoleg
mepllappdvovtar 1 ekpicOmon Kot v cuveyeio TOANGCT TEPLOVOIOKADV GTOLEIOV Vo Tapovclalovy To
TPOIOV NG TMOANGCNG TOV CGTOWEIDV QUTOV OTA £6000 KOl VO LETAPEPOLY TNV avordcPeotr agio Tov
otoyeiov oto omofépaTo Otov TO otolKEio Tov evepynTikoD Oewpeitor dobéoio mpog mdAnon. H
emaxoAovln tpomonoinon oto AAIL 7 dnAdvel OTL 01 TAUEWNKES POEG TTOV TPOKVTTOVV OO TNV 0YOPd,
expicfoomn Kot TOANGN TOV €V AOY® TEPLOVGLOKMV CTOLEIDV KATATAGGOVTOL GTIS TAUELNKES POEG Omd
Aertovpykég dpactprotnteg. H tpomomoinom dev Ba el emintmon otig dpaoctnprotnres g Etopeiog.

o AAII 19 (Tporormoinon) «Ilopoyés oe epyalouevoosy

Ot ahdayég oto TpdTuTo aTd vt o1 akOLoVOES:

e Mo TPOTONOINGN GTO TPOYPULLO TOV KATOANYEL GE Lo, UETAPOAN OTNV €KTAON OTNV OToid ot
decpedoelg Yo mapoy£g ennpeaiovral omd HeEAOVTIKEG AENGELS TV GO®OV gival pia TEPIKOTY, VA pio
tpomonoinon mov petaPdiiel T mapoyés mov anodidovior ot mpovmnpecio Tpokael Eva apynTikd
K66T0G TpoUINpESinG €6V KOTOANYEL G€ peimon NG Topovoag a&ing VIoype®ceny  Kaboplopévmv
TOPOYDV.

e O opopdc g amdO0oNS TEPLOVOLOKAOY CTOEIMV TOV TTPOYPALLLLATOS €yl TpomomomBel Yo va
opioel 011 ta ££0da dlayEiploNg TOL TPOYPAUIATOS EKTITTOVY GTOV VAOAOYIGHO TNG amdd0oNG TOV
TEPLOVGLUKMV GTOLYEI®V TOV TPOYPAUUOTOG LOVO GTHV EKTOOT TTOL To, ££0d0 awTd Exovv e&anpebel amd
TNV EMPETPT|ON TNG VROYPEMONS KAOOPIGUEVMV TOPOYDV.

e O dwywpopds peto&d Ppoyvmpdbeoumv Kot pakporpdbecumv mapoymdv o€ gpyalduevovg Oa
Baoiobel 610 €dv o1 TapoyEs Ha TaxTomomBoHv evtog 1 HETA TOVG 12 punveg TapoYNG TG VINPEGING TOV
epyalopévev.

o To AAIT 37 «IlpoPréyels, Evdeyxoueveg Ymoypewoelg kot Evdexdueva Ileprovoiaxd Etovyeion
amottel o1 eVOEYOUEVEG VTOYPEDMGELS VO YVAOOTOTOLOUVTOL Kot Oyt va avayvopifovtat. To AAIT 19 €yet
tpomonom el yia va efvon GUVETEG.

H Eraipeia Oo epappdoet avtéc t1g tporomomoets and v In Iavovapiov 2009. Ot tpomomot)oels ovtég
dev avapévetal va £X0VV ETIOPOOT OTIC OIKOVOUIKES TG KOTAGTAGELS.

o AAIl 20 (Tpormormoinon) «Aoyiotiky KpoTIK@OV ETLYOPHYHOEWY KOI YVOOTOTOINGH THS KPOTIKAG
vrooThpiéney

H tpomomoinom omortel n w@élelo amd €vo KPATikd OAVELD HE EMTOKIO YOUNAOTEPO OO EKEIVO TNG
ayopdc vo emyetpeitol ¢ 1M Sweopd petad g Aoyotikng aéiag Pdoet tov AAIT 39
«XPMUOTOOIKOVOLIKG LEGO: AVayvmdPLoN KoL ETUETPTION» KOl TOV EGOSMV TOV TPOKVATOLV Ond TNV €V
AOYO o@éreto pe ™ Aoyotikny oavtpetdnion tov AAIT 20. H tpomomoinon dev Ba €xel avTikTumo 611G
Sdpaoctnpromreg g Etanpeiog kabdg dev £xovv Anebetl ddveta and to Kpdrog.

o AAIT 27 (Tpomormoinon) « Evomoinuéves kou atopuiKeéS 01kOVOUIKES KATOOTATEIGH

H tpomomoinom opilel 611 otig mEpmTOOEG OMOL o emEvOvor oe Buyatpikny etoupeic, 1 omoio
avtipetoniletor Aoyotikd oopupova pe 1o AAIT 39  «Xpnuatoowovopkd péca: Avayvopion Kot
emuétpnony, &xel tavoundel og otoryeio kateXOUEVO TPOG TOANOT cOppwva pe to AIIXIT 5 «Mn
KUKAOPOPOUVTO oToLEln EVEPYNTIKOV SaBECIUN TPOG TAOANGCT] Kol SLOKOTTOUEVEG OpacTNPOTNTEG) o
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ovveyioel va epappdletor to AAIT 39. H tpomonoinon dev Ba €xetl xopio EMINTOON OTIC OKOVOUIKEG
kataotdoelg g Etaupeiag, 610t | Etanpeio dev éxel emevdvoelg og Quyatpikéc tanpeieg.

o AAII 28 (Tpomomoinon) « EmevODoels o€ GUyyEVEIS EMYEIPHOEIS) (Kou eTordAovbes Tporomoniaels ato AAIT
32 «Xpnuarooikovouuxa uéoo: I'vworomoinon kor Hopovoioony kot oro AIIXTT 7 «Xpnuoatooikovouikd,
uéoa: I'vwaromomoeicy)

SOUQOVO e OVTAV TNV TPOTOMOINGoT, Mo €TEVOVON GE CLYYEVH EmXeipnor oVTIHETOTICETOL  ©G
LOVAIKO GTOLYELD Y10 GKOTOVG EAEYYOV amopeimong ko 1 6mota, {Npid amopeimong 0V KATAVEUETOL GE
GUYKEKPIUEVA GTOLXEID TOV EVEPYNTIKOD TTOL TTEPIAOUPAVOVTOL 0T ETEVOLGT. Ot avasTPOPEG TV {Ndv
OTOUEIOTG KATAXMPOVVTAL OG TPOCUPLOYT GTO AOYIGTIKO VITOAOITO TG ENEVOLONG GTNV EKTACT TOL TO
OVOKTAGIHO Tooh NG EMEVELONG 0T ovyyevh avédvetol. H tpomomoinon dev éxel kopio exintoon otig
owovokés kataotaoels g Etapeiag, d10ti n Etanpeio dev éxet emevdvoeig o Buyatpikés etanpeies.

o AAII 28 (Tpomomoinon) « Emevodoels o€ auyyevels emiyelpioeicy (kou exaxolovbes tporomomjoels aro AAIT
32 «Xpnuozooikovouika uéoo: I'voaromoinon xou Ilapovaioony ko oto AIIXII 7 «Xpnpozooikovouixd
uéoo: I'vwaromomoeicy)

H tpomomoinon avtr| opilel 0Tt ot mMEPMTOGCES OmMOL it €MEVOLOT, GE GLYYEVN emyeipnom
Aoylotikomoteitor cOpe@ve pe o AAIT 39 «XpNUOTOOIKOVOIKA HEGH: AVOYVAOPLON KOl ETLUETPTON»
emmpdcobeto TV amottovpeveov  yvootonomoewv tov  AAIl 32 «Xpnuporootkovopikd péca:
I'vootonoinon kot [Mapovcioon» kot ATIXIT 7 «Xpnuotootkovouikd epyoieio: I'vootomomceig» Oa
TPEMEL VO YIVOUV CLYKEKPIUEVES Kol Oyl OAEG Ol amoitovpeveg yvootomowmoels tov AAIT 28. H
tpomonoinon dev Ba éyel Kapia emidpoor otig otkovoukég kataotdoelg s Etapeiog, 610t1 n Etoupeio
dev €xel emevdvoEIS 08 GLYYEVELG ETONpEiES.

o AAII 29 (Tpomormoinon) «Ilapovaioon Oikovouikwv Ztotyeiwv oe YaeprinOwpiotikés Oucovouies»

H odnyio oe ovtd to mpdtumo Exel tpomomomnbel dOTE Vo OMEWKOVIGEL TO YEYOVOS OTL Kdmolo
TEPLOVGLOKA GTOXEID KOl VTOYPEMTELS EMUETPOVVTAL 6TV €0A0YN a&la avti oTo 1oTopKd KOGTOC. H
tpomonoinon dev Ba éxer enidpaocn otig dSpactnpidmeg e Etanpeiog.

o AAIT 31 (Tpormomoinon) «Zopuctoxés oe xowvompaliesy (koi emoxolovleg tpormomomjoels oo AAIl 32
«Xpnuazooikovouixa uéoa: I vowaromoinon xor Hopovaioon» xai oto AIIXTI 7 «Xpyuatootkovouika. péoo.:
I'vwororomoeigy)

H tpomonoinon avtr opilel 611 6T1¢ TEpTTM®GELG dTTOL o emEvOvoT e kowompatio AoyloTikonotleitan
ocvpemva pe 1o AAIT 39 «Xpnuotootkovoukd péca: Avayvmdpion kKot eTLETPTIoN» emmpdcheta TV
omortovpevey  yvootonomoenyv tov AAIl 32 «Xpnuotoowovouikd péca: I'vootomoinorn Kot
Iopovciaon» kot AIIXIT 7 «Xpnupotootkovopkd epyoieio: 'vootomomoewgy Ba mpémel va yivouv
OUYKEKPIPEVEG Kot Oyt Ohec ot amartovpeveg yvootomomoels tov AAIT 31 «Zvppetoyés oe
kowonpo&ieoy. H tpomomoinom dev Oa éxel xopia enidpacn otig dpactmpiomteg e Etoupeiog kobhg
dev €xel ovppeToyé o Kovompaiec.

o AAII 36 (Tporormoinon) «Arouciowon Aéiag Ieprovoiaxav Zrotyeicwvy

H tpomonoinon avth amattel 6tL 611G TEPMTOGCES 0oL 1 €OA0YN 0&lo HEIWUEVT] KOTA TO KOGTOG TNG
ndANong vroroyiletor BAceL TV TPOEEOPANUEVOV TOUEIOKDV PODV, TPENEL VAL YIVOVTOL YVOGTOTOWGELS
1000VVOEG TPOG EKEIVEG Yot TOV VITOAOYIoHO TG a&iag Aoym yprong. H Etapeio Oa epapudoel ovtiv
Vv tpomomnoinon kot Ba mapéyel v amopaitnT) Yvootomoinon Omov epapudletor Yoo TouG EAEYYOLG
oamopeimong amd v 1n lavovapiov 2009.
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o AAII 38 (Tporormoinon) «Avda Ileprovaioxa Xtoiyeion

H tpomomoinon avt opilel 6Tt pio IANpOUn UIopel Vo avayvVopLoTeEl MG TPOTANPOUN HOVO €AV €XEL
apoypororombel mpv ™ amdKINon ToL dKAdUNTog TPOSPaons oe ayadd 1 Aqyng vanpeoiowv. H
TPOTOTOINGN AVTN TPOKTIKG onuaivel 6Tt 6tav N Etoupeio amoxtost TpdoPacn oto ayadd | AdPet Tig
vInpeoieg Tote N TANpoUn Tpénel va e&odorombel. H Etaupeio Ba epappocel v tpononoinon amd v
1n Tavovapiov 2009.

o AAII 38 (Tpororoinon) «Avda Ilepiovaioxa Xtoiyeion

H tpononoinon avt dwaypdeet v datvmwon mov opiletl 6Tt Ba vdpEovy «omavia, ov VTAPEOLY TOTEN
evoei&elg yo T xpnion wog pebddov Tov KUTOANYEL 6€ £va YOUNAOTEPO GLVTEAESTN amdcoPeong and
avtov g otabepng pnebodov andoPeonc. H tpomomoinon dev Oa éxel eni tov mapdvtog enidpacmn otig
dpaotnpromteg ™G Etarpeiog kabmg dAa Ta dda meplovclokd otoyela amocfévovtal pe TNy xpNion g
otobepng pnebodov.

o AAII 39 (Tpomormoinan) « Xpnuatootkovouika pésa.: Avayvawpion Kol ETUETPNON»

Ot ahAayég o€ avTd TO TPATLTO £VOL O1 TOPUKATM:

. Eivon duvatd va vmdpEouy PETAKIVAGELG TTPOG Kol and v katnyopia ¢ e0rloyng a&iog péow
TOV OTOTEAECUATOV OTOV &vo. Topdyoyo Eekive 7 model vo TANpel Tig mpobmobicelc g péco
avTIOTAOIONG TAUELOK®Y podV 1 avTiotdOpong kKabopng emévovong.

. O 0pIoHOG TOL YPNULATOOIKOVOLLKOD TEPLOVGLOKOD GTOLYEIOL 1 NG YPTHOTOOIKOVOUIKNAG
VIOXPEMONG oV €VA0YT 0&lo HEC® TV OTOTEAECUATOV OGOV aPOpPd GTOLXEI TOV KATEYOVTOL MG
Swhéoya yuo gumopikn expetdiievon éxel tpomomomOel. Atevkpwiletor 6Tt €va YPNUATOOIKOVOUIKO
TEPLOVGLOKO OTOVKEID 1 VIOYPEWOT MOV OMOTEAEL HEPOG €VOG YOPTOPLAAKIOD YPTLOTOOTKOVOUIKMDY
Héc®V TOV €X0oLV KOwn dSlaxeiplon He TEKUNPLOPEVN £VOEEN TPOYUATIKOD TPOGPATOL GYediov
BpayvmpdBeoung amokdpiong kepddv, cvpmeptlapPdveror oe avTod TOL €100V TO YOPTOPLAAKIO KOTH
TNV 0PYIKT OVOyvVOPLoT).

. H woydovoa odnyia yio tov Tpocsdiopiopd Kot v tekunpinon aviiotaduicewv dniovetl 61t £va
LéGOo avTioTdfIoNnG TPEmEL Vo EUTAEKEL LEPOG TTOL JEV AVIAKEL OTNV OVAPEPOVGO, OLKOVOULLKT) OVIOTNTO
Kot ovaépel £vav TOUEN OC TOPAOELYUO U10G OWKOVOMIKNG oviotntag. Avtd onuaiver 6t yo vo
EPAPUOCTEL 1) ALOYIOTIKN OVTIGTAOUIONG OE EMIMESO TOUEN, Ol ATOLTHGELG Y10, TN AOYIOTIKY aVTIGTAOMGNG
TPETEL VO, TANPOVVTOL GUYYPOVOG amd Tov Topén Tov To epapudlel. H tpomomoinor apaipel avtyv v
anaitnon étol dote 10 AAITL 39 va cvpPoadiCer pe to AIIXIT 8 «Toueic dpactnploTiTOV» TO 0TOI0
amottel n yvootomoinon ywo Topeig va faciletar o€ TAnpogopieg mov Tapovsidlovial 6Tov Atgvbivvovio
Yoppoviro / Atowntid Zopfodiio g owkovopkng ovtdtntag (Chief Operating Decision Maker).

. Otav empetpeiton ek véov M AoyioTikn aio. evOg YPEMOTIKOD TiTAOVL KOTA TN S1KOTH TNG
AOYIOTIKNG ovTIoTAOIoNng e0Aoyng a&lag, n Tpomomoinon dievkpvilel OTL TPEMEL VAL YPNCILOTOLEITON £Vl
avafepnUEVO  TTPAYHOTIKO EMTOKIO  (VTOAOYIOHEVO TNV MUEPO NG OlOKOTNG TNG AOYIGTIKNAG
avtiotdfuiong evroyng aiog).

H Etapeio Oa epapudoel to AAITL 39 (Tpomomoinon) amd t 1n Iavovapiov 2009. Agv avouéveral vo
£xel eMIOPAON OTIG OKOVOUIKES KOTAOTAGELS TNG.

o AAIl 40 (Tpomormoinon) «Emevodoeis oe oxivitoy (kor emaxolovbes tpomomoinoeis ato AAIl 16
«Eveouortes Axivyroroinoegicy)
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H tpomomoinom opilet 6Tt 10 akivinTo OV €ivorl VIO KoTaokeL 1| AE0TTOINON Yo LEALOVTIKY YPNOT G
EMEVOLTIKA akivnto, gumintovv oto medio epapuoyng tov AAIL 40. Enouévec, Omov gpopudletor n
pébodog g e0hoyng a&iag To akivita avtd empeTp@®vToL 6TNV €0Aoyn afia. OUmG, o8 TEPITTOGELG TOV
N evAoyn a&la evog emevoLTIKOD OKIVATOL VIO KaTAoKELT Ogv pmopel va emperpnbel pe a&omotia, To
akivnto empeTPATOL OGTO KOGTOG UEYPL TNV VOpitepn HETOED TG MUEPOUNVING OAOKANP®ONG TNG
KOTOAOKEVNG KO TNG nuepopnviag otnv omoia n edAoyn afio kabiotator dvvatd va empetpndel pe
aflomotio. H tpomomoinon dev Oa emnnpedost tig dpacmmpiotteg ¢ Etaipeiog kabnhg dev kotéyet
eMeVOVOELS GE OKivTaL.

e AAII 41 (Tporomoinon) «I"empyion

H tpomomoinom amottel tv ypnon €vog mpoeEoPAnTikod €mTOKION TNG 0yopds OOV Ol LITOAOYICUOL
g0hoyng a&log Pacifovral oe TPoeEoPANLEVEG TAUEINKES POES KO TNV KATAPYNON TG amayOpELONS Vol
Aappdavovtor vedyn ot Proroykol petacynuoticpol katd Tov vwoAoyiopd g edroyng aiog. H
tpomonoinon dev Oa €xel emidpaon otig dpactnpidmres ¢ Etopeiog kabdg dev €yl avardaPer Kapio
YEQPYIKN dPUGTNPLOTITAL.

o AIIXA 5 (Tpomormoinon) «Mn Kvklopopoivvra Ilepiovaioxa Zrovyeio. mov Kotéyovior mpog Ilwinon wou
Mwokoneioes Apootnpiotnresy (ko emaxolovbeg tpomomoroeis oto AIIXA 1 «llpaoty Egoapuoyn twv
AieBvayv Tpotorwv Xpnuarooikovouurns TIAnpopopnonsy) (1oxdovv yia Tig ETHOIES AOYIOTIKES TEPLOOOVS
mov Cexvovy v ) peta v Iy loviiov 2009)

H tpomomoinon devkpviler 61t OAa TO. TEPLOVGIOKE GTOXEIDL KOL Ol VIOYPEDMGELS oG BuyaTpikng
Ta&VOLOVVTOL OG KATEYOLEVA TPOG TOANGCT) €AV €V TPOYPOLLUO TOANONG Y10 LEPIKT| O100€0M KATAANYEL
0E OTMAELD TOL EAEYYOV TNG Kot O mpémel va yivouv GeTIKEG YVOOTOTOWGELS Yo oty TN Buyatpikn
epooov mAnpeitor 0 opopdg  yuo pe daxoneica dpactnprotnte. H emaxdrovbn tpomomoinom oto
AITXA 1 opilet 611 owtég o1 Tpomomomoelg 0o epappolovtar HeALOVTIKG omd TNV Nuepopnvio petapoong
oe AIIXA. H tpomtomoinom dev avapévetal va €yl enidpaion oTiG OIKOVOIKES KataoTtdoelg tng Etaipeiog
Koo dev Exel emevdvoelg o€ BuyaTpikés eTanpeiec.

2.2 TOVOALOYROTIKEG NETAUTPOTES
() A€ITOVPYIKO VOULGUO. KOL VOULGLO OVAPOPAS

Ta otoyelo TV owovopkdv katactdoewv g Etopeiog empetpodvior pe Pdon to kdpo vopuosue Tov
owovopkov mepPaAAoviog, oto omoio M Etaipeio Aertovpyel («Aertovpyikd vopopo»). Ot otkovopikég
Kkataotdoelg mapovoidloviar oe Evpd, mov givar 10 Aeltovpyikd VOHIOUO KOl TO VOHIOUO ovaQOpdas NG
Eraipeioc.

(B) Zvvailoyés kou vmoroimo.

Ot ovvaAlayéc og Eéva vOUIGHOTO LETATPETOVTOL GTO AELTOVPYIKO VOLIGHO He Bdon Tig 1ooTiieg mov 16YvOLV
Katd v nuepounvio Tov cuvorlayov. Képon kot piéc amd cuvaAlayLOTIKES SLAPOPES O OTOIEC TPOKVTTOVV
and Vv ekkabdpion TETOWWV CLVOALOYOV KOTO TN OlpKeEW NG MEPLOSOL KOl ONO TN UETATPOT TV
XPTLOTOOIKOVOLIK®V oTolyeiov mov ekepdlovtar o€ EEvo VOUIoUO ME TIG 1OYVOLGEG 1GOTIUIEG KATA TNV
NUEPOUNVIOL IGOAOYIGHOD, SlaypapOVTIOL GTO OTOTEAECUOTO €KTOG OO TNV TMEPITTMOON OV UETOPEPOVTOL O’
evbeiag oy kabapn 0€om AOYm TOv OTL OVAPEPOVTOL GE TPAEELS OVTIGTAOUIONG KIVODVOV YPNUATOPODY KOl GE
TPA&ELS ovTioTaf oS KivdOvav kabapdv ETeVEVGEDY.

AMayég otV g0A0YN a&lo YPMHOTOOIKOVOLIK®Y YPEOYPAPmV 6E EEVO VOGO TTOV £(0VV XopakTnplobel cav
Swbéoa Tpog TOANOT AVOADOVTIOL GE GUVOAALYUATIKEG SLOPOPES TOL TPOEPYXOVTAL Od T dtapoponoinon g
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KkaBapng a&iag Tov ¥peoypAPov Kot AOTEG OALYES OV TTPOEPYKOVTOL OO TH AoYoTIKN a&ia. Ot CLUVAALAYHOTIKES
SLapopéS H10ypAPOVTOL OTO, ATOTEAEGLOTO EVAD 01 AowéG peTapépovton am vbeiog otnv kabopn BEon.

TUVOALOYLOTIKES SILPOPES GE N YPNHOTOOIKOVOLILKG GTOLXEID TOV EVEPYNTIKOV KOl TaldNTikoD TEPAaUPAvovTaL
oto. képoN N Inuieg amd v oAloyn oty €dloyn o&lo. ZUVOALAYHOTIKEG SPOPES UM YXPTLOTOOTKOVOULKA
oTolyele TOL evepyNTIKOL Kot TadnTikoh Onmg petoyés oe €dAoyn a&io HECH TOV AMOTEAECUAT®V dtarypdpovTat
OTO. OMOTEAECUOTO GOV HEPOG TOV KEPSOLS N TNg Cnpiag amd petaforn oty €oAoyn o&io. ZvvalAoyloTikég
Spopég amd LN YPNUATOOKOVOUIKE ototyela Onmg HeToyEs mov yopoktnpilovior cav dabécipes Tpog TMANON
KOTOY®POVVTOL 6TO 0mofepotikd amd v evAoyn o&ia Tov Tepthapfavetor otny kabapr O<on.

2.3 Evoopata nayo

Ta evodpato Toylo ovaypaeovIol 610 KOGTOS KTNOEMG HElOV cLGOMPEVUEVEG omooPécelg kat amopeioon. To
KO0TOG KTNoEMS mePAapPavel OAec TG Gueco emppuntées dambves Yoo TV amdOKINON TOV TEPLOVCLUKMV
oTolKEl®V.

Metayevéotepeg damAves KaToy®pohvIol og emavénon g AoyloTikng o&lag Tov evooudtov mayiov 1 ©g
Eeymplotd Taylo povov v givar mBovO PeEALOVTIKG OUKOVOMIKE 0QPEAN OXETILOUEVO LUE TO TTAYLO VO EIGPEVGOVY
oV Etoupeio kot 1o k66106 TOVG Umopei va. empetpn el a&iomiota.

To KOGTOG EMOKEVOV KOl GLVTNPNGEDY SLOYPAPETAL GTO. OTOTEAEGHLOTO OTOV TPOYLOTOTOLEITOL EKTOS OO TO
KOOGTOG TNG TEPLOSIKNG YEVIKNG OLVINPNONG TNG HOVASOG MAEKTPOTOPUY®OYNS MOV KEPOANOTOlEITOL KoL
Swrypbpetor oo amoteAéopata Le T otabepn néBodo oty mepiodo OV KAAOTTEL 1] GLVTPNOT.

Ot anooPécels Tov GAOVY GTOYEIOV TOV EVOOUATOV Ttoyiov vroloyilovtal pe v otobepn péBodo péca oty
oeéhun Lon toug mov £xel o¢ e&Ng:

- Kripw 20 £ém
- Mnyoavikdg eEomhopog (Xtadpol nAektpomapaymyng

- Kol VTOoTAOUOG 15  ém
- "Emuho kon Aowdg eonhondg 5 ém
- Metagopikd péca 6 ém
- Ymoloyiotég 3-5 ém

O vroreypatikég agieg kot . oeéAun (oM TtV evooudtov mayiov vadkewtor oe emnaveetoon o€ Kabe
NUEPOUN VIO IGOLOYIGOV.

Otav n Aoyotikn a&lo Tov evoopdtev moyiov vrepPaivel v ovaktiown ofio, n dwgopd (amopeimon)
Kataympeiton dpeco g €080 6T0 AMOTELEGLLOTO.

Képdn n Inuieg and v mdinon evoopdtov nayiov, kabopifovial amd T S0popd HETaED TOL TIUALOTOG TOL
Aappavetan kot g Aoylotikig Toug kabapng agiog. Ta képdn 1 ot (npieg avtég daypapovTal 6Ta ATOTEAEGUATO
oav HEPOG TV KaBapOY AOT®V €503V (££0dwV).

Kepalaromoinon toxwv

Xpnuatookovopkd 50600 TOL  OQOPOVV  GTNV  0yOpA T  KOTOOKELN OTOWEI®V mayiov  EVEPYNTIKOD
KEPOAOLOTOIOVVTOL Y10 TO YPOVIKO SLAGTNIA TOV OTOTEITON PEXPL TV OAOKANPOON TNG KOTOGKELTG.

"E€0da Sovelopoy KEQOAOLOTOOVVTOL OV TO KEGAAO TTOL avIARONKAV ypnolporomOnkay €K yoo TV
OTOKTNOT TAYi®V TEPLOVCIOKAOV GTOEIMV. AV Ta KEPAANLO, AVTANONKAV YEVIKA Kol Ypnoiomomonkoy yio v
OTOKTNOT TAYI®V TEPLOVGLOKMV GTOEIDV, TO PEPOS TV €£00®V davelgoD Tov Kepololonoteiton kabopiletot
£papuolovtog £va GUVTEAESTI KEPAAOOTOINGOTG €Tl TOV KOGTOVG amdKTNoNG TOL TTaryiov. OAa To vdrowma £E0da
SOVEIGHOV S10ypAPOVTOL OTO. OTOTELEGHLOTA.
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24 Avio TEPLOVOIOKA oTOLYELD
Aoyiouro
To K66T0¢ AOYIGHIKOD TEPIAAUPAVEL TO KOGTOG OYOPAG AOYIGTIKOV TPOYPUUUATMV.

To KO6GTOG TOV OSELDY Yol T XPNON AOYICHIKOD KEQUAAIOTOLEITOL HE PAGT TO KOGTOG OTOKTNONG Kol AVATTVENG
TOV GLYKEKPLUEVOL Aoytopikoy. Ta k6ot avtd amocBEévoviar KoTd T didprela TG oeEAUNg Cong Toug He ™
otobepn péBodo (3 ypovia).

2.5 Amnopeioon agiog un PNUETOOIKOVOUIK®V GTOLYEIMV.

Ta meplovolokd oTotyeio mov £Y0VV AmPOcdIOPLoT) MEEAMUN CmN, dev amooPEVOVTOL Kot VIOKEWVTOL GE EAEYYO
amopeinong £Tnoimg kot eniong 0tov KAmoto yeyovoTa 1 dALAYES OTIC GLVONKEG KATASEIKVOOUV OTL 1 AOYIOTIKN
afloa pmopel va pnv eivar avoktiowrn. Ta meplovclokd oTolEin. mOv AmOoGPEVOVTOL VITOKEWVTOL GE EAEYYO
amopeioong g a&iog Tovg Otav vmdpyovv evdeifelg 0Tt m Aoylotik) aio tovg dev Bo avaxtnOel. Znpio
amopeinong avayvopiletor y To mocsd yo 1o onoio  Aoyiotiky a&io Tov mayiov vrepPaivel ™MV AVOKTAGYN
a&ia tov. H avaxmoun a&ia givon  peyaivtepn aio peta&d e0hoyng a&log LEIOUEVT LE TO OTALTODUEVO YO TNV
mdOANoN kO6G6TOG Kot alag xpnoews (mapovso aio ypnUatopo®v Tov avapévetar vo dnpovpynbodv pe Baon v
EKTIUNON ™G O10IKNOTG Yo TIG UEAMAOVTIKES OIKOVOUIKEG KOl AEITOVpYkéG cuvinkeg.) T v extipmon tov
v amopeioong To TEPLOLGIOKG GTOLYEID. EVIAGCOVIOL OTIS WIKPOTEPES SUVOTEG HOVASEG OMpovpyiog
TOUEWKAOV POMV. Mmn ypNUOTOOIKOVOUIKG oTotyeion ektdg omd vmepadion mov €xovv vmootel amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TNG ATOUEI®ONG 08 KABE NUEPOUN VIR IGOAOYIGHOD.

2.6 XPNIOTOOIKOVOUIK( TEPLOVOLUKE GTOVYELN

O enevdvoelg g Etarpeiog ta&vopodvial oTig mapakdte Koatnyopies: Xpnuotootkovouikd ototyeio oe e0Aoyn
aflo péow amoTEAECUAT®V, €MEVOVOELS Ol0bEouec TPOg TOANON kot ddvewn kou amoitioels. H ta&vounon
e€aptérar amd 10 6KOmd Yo Tov omoio amokthOnke 1 emévovon. H Awolknom mpocdiopilel v tagvounon Kotd
TNV apyIKn avayvoplon Kot enaveetalel Ty ta&vopnon og Kabe nuepopnvia 16oloyiopov.

(o) Xpnuarooixovouiid, aroryeio oe edloyn alio uéow amoteleoudtwv

Xpnuotootkovopkd ototyeio meptAapPaveTor oe VTNV TNV KOTNYOPio. €AV ATOKTATOL e OKOTO Vo ToANOEl o
GUVTOUO ¥poviKd ddoTnua N av éxel yopoktnplotetl €16t amd T doiknon. [Hapdyoya eniong mephapfdavovio
oTNV KOTNyopio. TPOg TAOANGN €KTOG €Gv Tpoopilovtarl ywo avtiotdbuon kwddvav. Tleplovoiakd ototyeia og
ouTRV TV Kotnyopio TepLapBAvoVTOL 6T0 KUKAOQOPOUV evepynTiko gite e&antiag tov OTL Tpoopiloviol mpog
ndAnon gite mpoopilovial vo pevoTomomBoHV VTG dMIEKA UNVAOV OO TNV NUEPOUTVIC, TOV IGOAOYIGHOD.

(B) Advera kou amautioeis

[Meptrappdver un Tapdywya XPMNIATOOIKOVOLLIKE TEPLOVGLOKA OTOLElD e TAYIEG 1] TPOGOIOPICUEVEG TANPOUEG,
To. omoio. OEV  JMPOYLOTEDOVTAL OE EVEPYEG YPMNUOTOYOPEG Kou Ogv VIAPYEL TPOBECN TAOANONG OLTOV.
[Meptrappdvovtal 610 KOKAOQOPOUV evEPYNTIKO, EKTOG amd ekeiva pe ANEeELG peyorvtepeg Tov 12 umvav and v
nuepounvio tooroyiopov. Ta tehevtaio cvpmeptlopfdvoviol ota Pn KukAo@opohvo Teplovolokd ototyeio. Ta
SAVELD KO Ol OTTOUTNOELS GUUTEPIAAUPAVOVTOL GTIG EUTOPIKEG KO GAAES OTTOLTIGELG GTOV IGOAOYIGHO.

2.7 AmoOépora

Ta amofépato amotinmvton oty yopunAotepn a&io peta&d KOGTOVG KTNoEMS Kol Kabapig peLOTONOMGIUNG a&iog.
To koctog mpocdopiletor pe v pébodo tov pésov otabpkov kdéotovg. H kaboapn pegvotomomoun aio
exTHdTOL pe Paon T TpéYovoes TWEG TOANONG TV amobepdtov ota mAaiolo TG cuviBovg dpacTNPLOTNTAS
APALPOVUEVAV KOl TOV TUXOV EE00MV TAOANONG OOV GUVTPEYEL TEPITTOOT).

To k6cT0C TPpocdiopiletar pe v PEH0dO TOL PEGOL GTAOLIKOD KOGTOVG.
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2.8 Epmopikéc ka1 Aownég amantioeis

Ot anortfoelg and TEAGTEG 01 0MOiEG YEVIKA £xovv TioTmon 30-90 nuepdv Kotoy®pohvTol apyikd oty e0iloyn
a&lo TOVG KoL HETAYEVEGTEPO OMOTILAOVTAL OTO AVOTOOPESTO KOGTOG LE TNV YPNOT TOV TPUYLOTIKOV ETLTOKIOV,
agalpovpévev Kot Tov nuov aropsinong. Ot Inpuég amopeinong avayvopilovior 6Tav VIEPYEL AVTIKEIUEVIKN
évoelgn ot n Etaipeia dev eivon og 0éom va elompdéel 6 Ao ta. mocd mov ogeidovTol pe Baorn Tovg GupPotikong
OpovC.

ZoBapd mpoPAnpata Tov mEAGTN, N TOAVOTNTO YPEOKOTIOG 1 OWKOVOMIKY ovadlopydvoon Kot 1 advvapio
TOKTIKOV TANPOU®OV Bempoivtar evdeilelg 6tL 1 amaitnon éxetl anopeimbei. To mocd g TpoPAeyns anopeimong
eivar n Sopopd peta&d ™G AoyloTKNAG a&log TOV OmOITACEOV KOl TNG TOpovoas o&log TOV EKTILOUEVOV
HEAMAOVTIKOV TOUEWKDV PODV, TPOEEOPALOVUEVOV LE TO TPAYHATIKO emitokio. To mocd e {nuidg amopeinong
KaToy®peitol oG ££000 GTA UTOTEAEGLATOL.

29 Tapglokd ore0éoipa Kot 16000vopna

Ta topewokd Swbéoyia Kot 160dVVON TEPIAOUPAVOLV ToL HETPNTA, TIS Katabioels Oyemg kot tpobeopiog, Tig
Bpayvmpobeopeg péxpt 3 pnveg €meVOLGEL VYNANG PELGTOTOINGNG Kol YopmAod piokov Kot TiG Tpomelikés
VIEPUVOAYELS.

2.10 MeToyikdé KEQGAOLO

To petoykd kepdaroo mepthapPdver 1 Kowveg petoyés g Etapeiog. Apeca €€oda yio v £K600M LETOYMV,
EMEaVILOVTOL LETA TV 0PAIPEST] TOV GYETIKOD POPOV EIGOSNIOTOG, GE LEIDOT] TOV TPOIOVTOS TNG £KSOGNC.

2.11 Aaveiopodg

Ta ddvewr Kotaywpovvtor apywd otnv gdhoyn afio tovg, pewwpéva pe ta TVXOV dueco €E0da ywoo TV
TPOYROTOTOINGN TG SLVAALAYNC. Metayevéotepa amoTiudVToL 6to avandcsBeoto k6otog. Tvyxdv dapopd neta&d
o0V glompoydéviog mocov (Kaboupd amd oyeticd ££oda) ko g o&lag €£6pAnoNG ovayvopiletar oto
OmOTEAEG AT KATA TNV S1ApKELR TOVL davEITHOD BAcel TNG LeBASOV TOL TPAYLOTIKOD EMTOKIOV.

Ta ddvela yopoaktnpilovior og Ppayvmpdbecues vroypemaoelg extog €dv 1 Etarpeia £xet 1o opiotikd dikaiopa vo
avaPdirel v e£6@ANGON Yo TOLVAGYIGTOV 12 PAVEG LETA TNV NUEPOUNVIO TOV 1IGOAOYIGHOV.

2.12  Avafariépevn goporoyia

O avafoiropevog eopog €100dnpatoc Tpocsdopiletal pe v nEB0dO TG VIOYPEMGONG TOV TPOKVATEL OTO TIG
TPOSMPLVES SLaPopEg LeTAED TNG AOYIOTIKNG a&iog Kot TG POPOAOYIKNG PAONG TV TEPLOVCIOKADY GTOXEIMV Kot
TOV VIOYPEDCEMV OV EUPAVILOVTAL OTIG OUKOVOUIKEG KOTOOTACES. AVABOALOUEVOS (OPOG ELGOOMUATOS dEV
Aoyiletan edv TPOKVTTEL GO TNV OPYIKN OVUYVAOPLOT GTOLEIOL EVEPYNTIKOL 1| TaONTIKOD G€ GuVOAALYY, EKTOC
EMUYEPNUATIKNG GUVEVOONG, 1| OTToioL OTAV £YLvE dEV EMNPEACE OVTE TO AOYIOTIKO OVTE TO (POPOAOYIKO KEPSOG N
Onpda. O avaPoAiopevog @Opog TPocdlopileTal e TOVS POPOLOYIKOVS GUVTEAEGTEG KOl VOLLOLS TOV 1oYLOLY KOTA
TNV NUepoUNVio TOL IGOAOYIGHOV Kot OVOUEVETOL VO 1GYOGOVY OTAV 01 AVAPOALOUEVES POPOAOYIKES amonToELS Oa
Tpoypotoron0ovv 1 ot avaPaAlOUEVES POPOAOYIKEG VTTOYPEDCELS Bol amomAnpwOovv.

Ot avafoAlopeves opoAoYIKEG amartnoels avayvopilovior oto Pabud yio tov omoio gvdéyeton va vmdpéet
HEAMAOVTIKO (QOPOAOYNTED KEPDOG Yot TNV YPNOWOTOINCN NG TPOCSHOPWVNG dapopds mov dnpovpyel v
avoBaALOLEV POPOAOYIKY OTOHTNOT).

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (22) and (39)



ENEPTEIAKH GOEXXAAONIKHYX A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

7ov éAnEe v 31 Askepfpiov 2008

(Tlood. o€ y1l160es Evpw)

2.13  Ilopoyés 610 TPOCMOTIKO

(a) Yroypewaoeig Adyw ovvrallodotnong

H Ertaipeio éger 1600 mpoypdupata kabopiopuévav e1l6popmv 060 kot mpoyphupote Kafopiouévov mapoymy.
[poypappo KoBopiopEVOV el6QOPOY ivol Evo cLVTOEINS0TIKO TPOYPaLLO 6TO TAdicLe Tov ortoiov 1 Etaipeio
mpayporonolel kabopiopéveg TANpoES og va Egxmplotd voukd npocomo. H Etapeia dev éyel xapio vopkn
VIOYPEMON VO TANPMDGEL €Tl TAEOV EIGQPOPEC €AV TO TOUEID OEV £YEL EMAPKN TMEPIOVGLOKA OTOLYElR Yo Vo
TMNPOGEL 68 OAOVS TOVG £pYULOUEVOVG TIG TAPOYEG TOL GYETICOVTOL LE TNV VANPESIO TOVG GTNV TOPOVGO. KoL TIG
TPONYOVLEVES XPOVIKES TEPLOSOVG,.

Mo ta mpoypaupata xabopiopévev siopopav 1 Etoipeio minpodvel €o0opés o ao@alotikd topeion Tov
dnpociov og voypemtiky Paomn. H Etoupeio dev €yt GAAN vtoxpémon ¢ 660V £XEL TANPAOGCEL TIG EIGPOPES TG .
Or ewopopés avayvopiloviar cav dandveg mpocwmikov Otav ogeilovtal. Eiwopopég mov mpomAnpdvovrot
avayvopiloviol 6oV GTOLEID TOV EVEPYNTIKOV GE TEPIMTTMOT TOL VILAPYEL SUVATOTITA EXIGTPOPNG TOV YPNUATOV

N CLUYNPIOUOG [E VEES OPEIAEC.

[pdypappa Kabopiopévav tapoydv etvor Eva cuvtallodotikd mpodypapp, o onoio kabopiletl Eva cuykekpyévo
106 mapoyng cvvtaéewc to omoio Oa eompdel o epyalopevog 6tav cvvta&lodotbei, to omoio cuviOwg
e€aptdrar amd éva M TEPLOCHTEPOLS TOPAYoVIEG OTMG N NAkic T ¥pdvie TPOHANPESiog Kol TO VYOS TV
amodoydv. H Etapela dev €xet ocvvra&lodotikd mpdypappe  Kobopiopévav mopox®v Tov  vo  etvar
YXPMULATOSOTOVUEVO.

H vrmoypémon mov kotoympeital 6Tov 160A0YIGUO Y10 TO TPOYPAULOTO KAOOPIGUEV®V TOPOXDV EVOL 1| TOPOVGOL
akla g vmoypéwong Y v Kabopiopévn mapoy petov v gddoyn aflo TV evepynTIKOV otoreinv TOL
TPOYPAUIATOS TIG LETOPOAEG TOV TPOKVATOVY OO TOL U1 OVOYVOPIGUEVO AVOAOYIGTIKG KEPOT| Ko Cnpieg Ko To
K6010G TG mpovmnpeciac. H vmoypéwon g xabopiopévng mapoyng vroroyiletoar emoing and aveEdptnrto
OVOAOYLOTH UE TN ¥pNoT TG nebddov g mpoPAendevng moT®TIKAG povadog (projected unit credit method). H
mapovca aflo ™G vroyxpémong kaboplopuévav mapoydv vmoloyiletor pe TPoeLOPANON TOV UEALOVIIK®V
XPNUATIK®OV EKPODV UE GUVTEAEGTN TPOEEOOANOTG TO EMTOKIO TV HoKPOTPOBESU®Y opordywv Tov EAAnvikod
Anpociov mov €xovv d1dpKeLn TEPITOV 16T LE TO CLVTUELOSOTIKO TPOYPOLLLLAL.

Ta cvocmpevpéva avoroyloTikd KEpSN Kot ot (Nieg TOV TPOKVITOVV OO TIS TPOCAPUOYES UE PACT TO IGTOPIKA
dedopéva kot Tig voBécels g avaroyloTikng pueAétng kat vrepPaivovy o 10% g aflog tv meplovclokmv
otoyeiov tov mpoypappatogs 1 1o 10% g vroyxpémong KoHOPIOUEVOV EIGQOPAOV  KATOY®POVVTOL GTO
OTOTEAEGUATO PHEGO GTOV OVOUEVOUEVO HEGO OOPUALITTIKO YPOVO €PYAGING TV CUUUETEXOVIMV GTO TPOYPOLULLAL.

To K66TOC TPOVHTNPEGIOG KOTOXWPEITAL AUESH GTO AMOTELEGUOTO PE £EAIPEDT TNV TEPITTOOT TOL Ol PETAPOAEG
TOV TTPOYPAULOTOG EEQPTAOVTOL OTO TOV EVOTOUEVOVTO YPOVO VINPESING TV EPYOLOUEVOV. TNV TEPITTMON QVTH
70 KOGTOG TPoUINpETiag Kataywpeitar ota anoteAéopata pe Ty otobepn néhodo péca oty mepiodo wpipaveng.

(B) opoyés tepuationod e axaoyoinons

Ot TopOYEG TEPLOTICUOV TNG aTacYOANONG TANPOVOVTOL OTaV O £PYALOUEVOL ATOY®POVY TPV TNV NUEPOUNVIN
oLvta&l060TNoEMG 1 0TAV 0 EPYALOUEVOG ATOXMPNGEL OIKEWODEADG pe avTalhaypa ovtég Tig Tapoyés. H Etapeia
KOTOY®PEL AVTEG TIC TOPOYES OTAV SECUEVETOL, €ITE OTOV TEPUATILEL TNV ATAGYOANGT LRLOPYOVTIOV EpYULOUEVOV
GULO®VO Ue Eva AETTOUEPES TPOYPOULLO Yol TO OToto gV LIAPYEL TOAVOTNTA ATOCVPOG, EITE OTAV TPOGPEPEL
OVTEG TG TAPOYEG WG KivnTpo Yo eBedovaia amoydpnon. [apoyég teppatiopod g anacydAnons mov opeilovol
12 pnveg petd v nuepounvia Tov 16oA0YIGHOD Tpoeoplovvtal otV Tapovoa aia Tove.

2.14 IIpopunBeutéic Ko AOUTEG VTOYPEDCELS

Ta vrndlowma mwPounBeLT®V KOl AOITMOV VTOYPEDGE®V 1OV €E0QAODVTOL Kavovikd &vtog 30-90 muepmv,
avayvepiloviatl 610 k66Tog oL TavTileTon te TV e0Aoyn aio TG LEAAOVTIKNAG TANP®UNG YL TIG AyOpEG aryoldmV
KO VINPECUDY TOL TOPACYKEOMKAV.
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2.15 IIpofréyers

[IpoPréyels yio amokatdotaon meptBAAlovtog, €000 avadlopydvmong Kot vopkés vrobéoels yivovtan dtav n
Etopeio €xer vopikég ocvupPatikég 1 GAAEG VIOYPEDGELS TOV amoppéovy omd TPAEELS Tov TopeABovToc, ival
mBavov va ypelacfovv HEAAOVTIKEG EKPOEG Yo TV SELOETNOT AVTAOV TOV VTOYPEDCEWV KOl TO CYETIKO TOGH
pUmopovv vo voAoyicbovv pe oxetikn akpifela. I[poPréyels avadidpbpmong mepiiappdvovv Tpdotio AOY®
TEPUATIGHOV SLpPAcenY Hichdoemv Kot apolég Adyw e£6dov omd v vanpeoia epyalopévav. Ipofréyels dev
pmopet va yivouv yio vogyopeveg peAlovtikég Aettovpykég Cnpiec.

O mpoPAéyels vroroyilovtan pe Pdon v mapovca afio TV ekTUnceVv g dtoiknong ya tn domdvn mov o
YPEWOTEL Yo TNV O1EVHETNON TOV AVAUEVOLEV®OV VIOYPEDCEMV KaTd TV nuepounvia tov Isoroyiopod. O
GUVTEAECTIG TTPOEEOPANONG OV YPNGIUOTOLEITOL AVTIKOTOTTPILEL TIG CLVONKEG TNG ayopdis Kot T dtoypovikn| a&ia
TOV YPNUOATOC KOOMG EMIONG KOl EXTAVENCELS GYETIKEG LLE TNV VIOYPEDGT).

2.16 IIepfparhovTIKES VITOYPEDGELS

O mepPorroviikég damdveg mov oyetiCovror pe TpEYOvVTo M UEAAOVTIKG £€0000, KEPAANIOTOOLVIOL T
e€odomorovvtal avdAoya pe v mepintmon. Ot Samdveg mov apoPOvY VIOYPEDGELS TOV dNHoLPYRONKOV omd
nmaperfovceg dpactnpldTTeG Kol Tov Ogv GLUUPBAAAOLY ota TpEYovIo N peAlovtikd €coda TG Etoupeiog,
gEodomoroHvta.

H Etoupeio epappolet ToAMTIKY Y10 THY TPOGTOGio TOV TEPPAALOVTOS 1| OO0 GUULOPPOVETAL LE TNV 16XVOVGA
vopobBeoio kot Tovg GPOVE TOL ATOPPEOVY OO TIC TEPIPAMAOVTIKES KO AEITOVPYIKES AOEIEG TV dPUCTNPIOTHTOV
m¢. [ ™ ovppdpemon pe GAoVG TOVg GYETIKOVE OpOoVG Kot kavovicpoVs N Etaipeia £xet epappoocer chompa
TAPAKOAOVONONG TOV SAPOPOV TAPAUETPOV, COUEOVO HE TIC OTOUITNCES TV oppodiov opydv. Emiong
TPOGOPUOLEL TOL EMEVOVLTIKO TNG TPOYPAUUATO VIO SOTAVEG 7OV OOLTOVVTOL Y0 YVOOTEG UEAAOVTIKES
mepBoALovTOAOYIKEG amanthoELS. Ol TOPUTAVE dATAVEG TPOEKTILOVVTOL OO GYETIKES TEPPAAALOVTIKEG HEAETES.

Ynoypenoelg yioo meptPorlhoviikés dambves emavopbmong N kabopiopod ovayvopilovior 6Tov ot GYETIKEG
nmepfordovtikég peréteg M epyooies kabapiopod sivor mOavES KoL Ol GYETIKEG SOTAVES UTOPOVV EVA0YO. VO
ekt Bovv. evikd, n dnuovpyio TV oYeTkdV TPoPAEYEOV CLUTINTEL HE TN OEGUELOT OmO UEPOVS TNG
Etaipeiog va mpoPeil o€ vAomoinom emionpov oyediov dpdomng, oe mepimtoon amofiopnyovoroinong 1 oe
TEPINTMOON KAEIGIHLOTOG OVEVEPYDV EYKATACTAGEWMV.

2.17 Avayvapion £660mv

Ta éc0da mepthapPdvouvv v vAoyn aéio TV TOAcEOV ayadmV Kol Tapoynig VANPESIOY, Kabapd and Dopovg
IIpootiBéuevng A&iog, tehmvelokd TéA, eKTTMOCELG Ko eMoTPoés. Ta éc0d0 avayvmpilovtar dtav vrdpyel N
mOavOTNTO TOL OKOVOLIKE 0PEAN Va. elopevcovy oty Etatpeio. Ta é50da avayvopilovior og axorobbmg:

(o) [winoeig ayobov

O noioelg ayabov avoayvopifovtor 6tav 1 Etopelo mapadider v dokmmoio Kot Tovg KvdHvovs mov
oyetifovtar pe v 1810KtNoio TV ayobmdv otovg meAdtes, To. oyabd yivovtor amodektd amd avTohg Kol M
glompaén g anaitnong eivor edAoyo £AGPAMSUEN.
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O KokAog epyaciov nepthapupdvel écoda o omoio apopodv amolnpimon eTOOTNTOS TapaymYNG TOL AapPAaver
Etaupeio amd to Awoyeiptot Xvotipotog.

(B) Ecoda ard t0K00¢

Ta éc0da and ToKoVG avayveopilovtol avaloytkd pe Baon To ¥pdvo Kot He TNV YPNOT TOV TPOYUUTIKOD ENLTOKIOV.
Ortav vrdpyel anopeimon TV anoutoemy, 1 AoYoTikn ofio aVTdV HEIDVETOL GTO OVOKTNGIO TOGO TOVG TO
omoio gival 1 Tapovoo agio TOV OVOUEVOUEVOV HEALOVTIKOV TOUELNKMY PODV TPOEEOPAOVUEVMV LE TO APYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCT 6oV £6080 Ad TOKOVC.

2.18  Awvopn pepiopaTov

H vroypeotiky Bdoet vopov dtavourn peptopdtov otovg petdyovg g Etapeiog avayvopiletor og vroyxpémon
OTIC OIKOVOUIKEG KOTOOTAGEIS TNG YPNONG OTNV OToiol 1 Slovoun E€YKPIVETOL OO TN YEVIKY GUVEAELON TV
HETOYOV.

2.19 Zvuykpurikd otouyeio
Optopévo ouykprtikd otoryelo avata&vopndnkoav yio va givol cuykpiolo pe To ovVTIOTOU(0 TNG TPEXOLCAS
XPNOEMG.

I'o oxomovg mapovsioong ko ooupova pe 10 AAIN1 10 KEcoda-EEoda and v ndinon - ayopd Akouopdtov
Pomwvy o gpeaviCovror ota Aowmd éc0da /(6£0da).

220 XtpoyyvromouoElg

Ta mOGA MOV EUTEPLEYOVTUL GE OVTES TIC OIKOVOUIKEG KOATAGTAGELS £XOVV oTpoyyvAomonbel o Y1A1ddes evp.
AbY® TOV YEYOVOTOG OUTOV SLOPOPES TOV EVOEYETAL VO, VTAPYOVY OPEIAOVTOL GE OVTEG TIG GTPOYYVAOTOW|GELG.

3 Al eipion (PNUOTOOIKOVOUIKOD KIVOUVOV

3.1 IMopayovteg YPNUATOOIKOVOULKOD KIVEOVOL

Adyo tov dpacmmprotitewv ™ N Etopela ektifeton o€ 31490povg xpmUHOoTOOtKOVOULIKODS Kvdhvoug OmmG
EUTOPKOVG (TEPIAAUPOVOUEVOV HETAROADY GE GUVOAAOYUOTIKEG 1GOTIMES, EMTOKIO, TIWES OYOPACS), TLOTOTIKO
kivduvo, Kivduvo pguotdTNTaG, KivOuvo TaPEIK®V podv Kot Kivduvo petafoldv edloyng a&lag and petaforég
emrokiov. To yevikd mpdypoppa dayeipiong kwvddveov tng Etopeiog eotidleror oto anpodPfrento tov
YPNHUOTOTIOTOTIKOV OYOP®V Kol ETIOIOKEL VO EAOYIOTOTOWGEL TV EVOEXOUEVT] GPVNTIKY TOLG EMdpAcN oTN
xpNHaTootkovoLk anddoon g Etapeiog.

(o) Zvvalloyrotikog Koa TLoTWTIKOG KIVODVOS
H Etopeio ayopdler o gupd ko mwAel oto Awyepiot] EAAnvikod XZvotipotog Metagopds HAlektpikng

Evépyeiag AE (AEEMHE) c¢ evpd . Qot6060, 1 T TTov dtapopedvetar and 1o AEXMHE emnpedletar, peta&d
GV, omd :

- TNV GUUTEPIPOPE TOV OVTAYDOVICTAOV

- T1G TIES TV TPOIdVT@V TTov vrtoroyilovtot e dohdpio HITA

INa tovg Adyovg awtovg 1 etoupeia elvar, o€ kémoto Pabud, extedelpuévn, o€ CULVOALAYHATIKODS KOl TIOTMOTIKOVG
kwdvvovg. H Etaipeia oxomevet, katd to £étog 2009, va v100etioel S1001Kacieg Yio TOV VTOAOYIGHO Kot dtoyeipion
TOV TILAOV TOV YPNUATICTNPLKOV TPOTOVI®MV KOl TOV GUVOAALYULOTIKOD KIVOUVOL

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (25) and (39)



ENEPTEIAKH GOEXXAAONIKHYX A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

7ov éAnEe v 31 Askepfpiov 2008

(Tlood. o€ y1l160es Evpw)

(B) Kivovvog pevototnrag

O «ivdvvog pevototnrag avtipetomileTol pe TNV £00QPAAON KOVAV TAUELNKOY 160dVVALOY Kot Stofecip@v v
KOVOTITO XPNUOTOSOTNONG KOOGS EMTIONG KoL TNV KOVOTNTO Vo KAEIVEL OVOIKTEG BE0ELS e EMOPKN TIOTOTIKA
opla pe tig ovvepyalopeves tpameles. Adyw e Suvapkng eHomg TV dpacTnploTHTOV, T0 TURLN dtayeiptong
Swfecip@v &gl oav 6TdXO TNV ELEMKTN YPNUATOSOTION LECH EYYUNUEVOV TIGTMOTIKOV YPUULDV.

O TopokGTm® Tivakog ovoADeEL TIG OWKOVOUIKEG vmoypemoelg g Etopeiog tagvounuéveg oe  oyetikég
opadomompéveg nuepopnvieg AEng, ot omoieg vmohoyifovior oOUPOVA HE TO YXPOVIKO VTOAOMO OO TNV
nuepounvio 16oAoyoHov pEYPL TN GLUPATIKN Nuepopnvio ANENG.

Metago 1 Meralv2 Mave ané 5

Evtog 1 érog Ko 2 £t Kol S étq ém
31 Askenfpiov 2008
Aavelopuog 50.762 - 81.131 -
IpounBevtég kot Aowrég vroypedoelg 9.527 - - -
31 Askenppiov 2007
Aaveiopodg 86.000 - 102.000 -
IpounBevtéc Ko Aowmés VToype®oELg 11.316 - - -

(y) Kivovvog topeioxadv pomv kot kivovvog uetoffodmv evAoyns aliag Aoyw uetafolav twv emtokionov

Ta Aertovpykd £coda Ko Topetaés poég g Etarpeiog etvor ovolmddg aveEbpnto amd peTofforés oTig THEG
v emrokiov. O kivduvog pHeTaforng Twv emttokinv ota ddvela pe petafAntd emroxio exbétovv v Etaipeia o
kivouvo TapelaK®v pomv v ota daven e otabepd emrdkio ekBétovv v Etaupeio o kivouvo petafoing mg
goloyng adiog.

3.2 Awaygipion Kivovvov kearaiov

O1 610301 ™G Etapeiog og oyéon pe t doyeipion keparaiov eivorl va S106QOAMGEL TN SUVOTOTNTO ATPOCKOTTNG
Aerrovpyiog g Etopelog oto péAAOV pE OKOTO VO TOPEYEL IKOVOTOMTIKES OTOOOCELS OTOVG HETOXOLS KOl
AOTOVG GUUUETOYOVG KOl VO, SLOTPNOEL 1O0VIKY KATAVOU KEPOAIOV UEWOVOVTOS KOT' 0VTOV TOV TPOTO TO
KOGTOG KEPaAaiov.

H Ertaipeia yio va dtatnpnioet 1 vo tpocappldoet v Kepaiaokn dtpbpwon g propet vo petaarel o pépiopa
TPOG TOVG HETOYOVG, VO EMCTPEYEL KEPOANIO GTOVG UETOYOVG, VO EKOMCEL VEEG WETOYEG 1 VO EKTOMOEL
TEPLOVCLOKA GTOLYELD Y10l VO LEUDGEL TO XPEOG TNG.

Zoppwva pe opotes mpoktikég tov kAGdov 1 Etopela mapaxorovbel o kepdroto g pe Pdon 10 cvvtereot
poyrevons. O ev Adyo ouvvieleotng vmoloyiletar dopdvtag Tov Kobopd SaveoUd HE TO GUVOALKG
amoaoyolovpeve  kepdiato. O koBopdg  davelopdc  vmoAoyiletor ¢ TO  «XZOVOAO  SOVEIGLOVY»
(cvumeprropfovopévon «Bpoyvmpdbeouov kot pakporpddecpov davelopuovy onwg eppavitetol otov Icoloyiopd)
peiov «Topeod Sob€c1uo Kol TOUEWOKE 1GOSUVOLO» HEIOV «XPNUOTOOIKOVOUIKA oToyyeio dtabéoia mpog
ndInon. Ta cvvolikd amacyolovpeva Keedioo vroroyiloviar og «Idwn kepdiotoy Omwg gpeoavifovior oTov
1GOAOYIGHO GLV TOV KaBopd SAVEIGHO.

O1 ovvtereotég poyrevong otig 31 AekepPpiov 2008 kot 2007 avtictorya gixov g e&ng:

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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ENEPTEIAKH GOEXXAAONIKHYX A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

nov éAnEe v 31 AekepPpiov 2008

(Tlood. o€ y1l160es Evpw)

31 AekepPpiov 2008 31 Aekepppiov 2007

2ovoho davetopov (Inp. 14) 131.893 188.000
Meiov: Tapeokd dwbéoipo Kat topelokd 1wodvvapa (Enu. 10) (2.327) (4.742)
Xpnpotootkovopikd atoyygio dtodéoipa Tpog TdANCN - -
Ka8apog daveronodg 129.566 183.258
Tow kep oo 70.216 52.176
YUVOAIK G 0TOG {OLOVIEVA KEPAA L 199.782 235434
2uvTelevo ™E noyAevong 65% 78%
33 IpocoopLopods TV EVAOYMV OELOV

H gohoyn o&lo TV YPpNUOTOOIKOVOUIK®Y GTOWEIOV TOV SLOMPAyUATEDOVIOL GE EVEPYES YPNUHATAYopES (TT.).
mapbymyo, Letoyés, opoAoya, apofaio kepdioia), Tpoodlopiletor and TG ONUOCIEVOUEVES TYEG TOV 1GYXVOVV
KATE TNV MUEPOUN VI TOV 1GOAOYIGHOD.

H eddoyn a&lo TV YpMUOTOOIKOVOUIKGOV GTOWEI®V TOL OEV SOMPUYUOTEDOVIOL G EVEPYES YPNUATAYOPEG
mpocdiopileTar e TNV XPNON TEYVIKAOV OTOTIUNONG KOl TOpadoy®dV Tov otnpilovtol o€ dedopéva TG oyopas Kotd
™V nuepopmvia. tov 1ooloyiopov. Tiwég ayopdg M TWEG SWOMPOAYUATEVTOV Yo TOPOUOLN  OTOLYELN
XPNOYOTOOVVTAL YlO. TO HOKPOXPOVIO JSavelopd. AAAEG TeYVIKEG OMWG M TPOeEOOANGCT  UEALOVTIK®V
APNLATOPODY XPNGULOTOLOVVTAL Y10 TOV LROAOYIGUO TNG 0&lag TV AOAOV YPNUATOOIKOVOUK®OVY ototyeiov. H
gohoyn oéic Tov mpafewv avtiotdfiong Kwdvvov emitokiov mpocsdopileTar g M mapovso oio TV
peAAOVTIKOV ypnuatopodv. H edbdoyn a&la cvupfolrainv oe Eévo vopuopa mpoadiopileton pe tipég forward otnv
NUEPOUN VIO IGOALOYIGUOV.

H ovopaotikn a&io peiov TpoPrEyels yio EMCQAAELES TOV EUTOPIKMV OTOUTCEMV EKTILATOL OTL Tpoceyyilel TV
mpaypotikn Toug afia. O mpaypaticés agieg TV ypNUATOOTKOVOLIKOV DTOXPEDCEMV Y10 GKOTOVG EUPAVIONG
TOVG GTIG OKOVOUIKEG KaTaoTdoelg vroAoyilovtan pe Bdon v mapovoa a&io TV UEAAOVTIIKADV TOLEKOV POMV
OV TPOKVITOVV OO GUYKEKPILEVEG GUUPAGELS XPTCULOTOUDVTOS TO TPEYOV EMTOKIO TO OTO10 €ivor S1aBEGIO Yo
v Etarpeia yio ™ xpion mopOpolov ypnuatonicTOTIKOV HEGMV.

4 INROVTIKEG AOYIOTIKES EKTIPNGELS KOl TAPAOOYES

H Etaupeio mpofaivel og eKTUNGEIG Kot TOp0d0YEG TOV oxeTilovTor e To LEALOV. ZVVETMOG O EKTYNOELG OVTEG €&
optopoV omdvie Ba tavtiCovtor pe ta mpaypatikd yeyovoto. Ot eKTIUACELS KOl VTOBEGES TOLV GUVETAYOVTOL
oNUVTIKO Kivouvo emavektiumong otn Aoyotikn afio Tov otoyelov Tov gvepyntikod Kot mobntikod o
EMOUEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

Ot eKTIUNOELG KOl TAPAdOYEG CUVEXDG EmAVEKTILOLVTOL Kol Pacifovtar otnv gumelpio. Tov mapeAddviog dmmg
TPOGUPUOLETAL COUPWVO PE TIG TPEXOLOEG GLVONKES ayopdg Kot GAAovg mapdyovieg mepAopPovouévmv
TPOGOOKLMV Y10, LEAALOVTIKE YEYOVATO T OO0 BE@POHVTOL AOYIKA VIO TIG TOPOVOES GUVONKEC.

(o) Dopog £10007UaTOS

H Etotpeio vmokertor o€ @opoAdynon Kot omorteiton kpion yio tov wpocdiopiopd g mpdPrieyng v ¢dpo
€1000M10TOG. YThp)ouv TOAAES GUVOAROYEG KOl DTOAOYIGUOL Y10 TOVG OTOIOVG O TEAKOG TPOGOOPIGUOG TOL
@opov eivar aféPfatoc. H Etapeia avoyvopilel vioxpedoelg amd avoueVOUEVONS POPOLOYIKOVS EAEYYOVGS, BAoEl
EKTIUNOE®V Y10 TO gvdeXOUevo Tov Ba TG emPAnbodv emmAiéov opotl. Eqv 10 tehkd amotérespa tov eAEyyov
glvar Ol0POPETIKO Omd TO APYIKDS avoyvoptobév, 1 dtapopd Oo emnpedcel Tov @OPO EIGOSNUATOG KOL TNV
TPOPAEYT V1oL VO PAALOLEVT POPOAOYID TNG TEPLOSOV.

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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ENEPT'EIAKH OEXXAAONIKHYX A.E.

OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

nov éAnEe v 31 AekepPpiov 2008
(Tlood. o€ y1l160es Evpw)

5 Evoopoato maylw TEPLOVGLOKE GTOLYEL

Koéotog

Ynérowro 1 Iavovapiov 2007
TIpocOnkeg

TToMogig/ dioypapég
Metapopéc Kot AowméEg KIVAOELG
Ynérowro 31 Aekepfpiov 2007

Zvoocmpevpéves amocPéc eig
Ynérowro 1 Iavovapiov 2007
AmocBéoeig

Toloeig/ 3wy papég
Ynérowro 31 Aekepfpiov 2007

Avanoopeotn obio otig 31 Askepfpiov 2007

Koéotog

Ynohowro 1 Lavovapiov 2008
TIpocOnieg

Metapopéc Kot Aowmég KIVAGELG
Ynérowro 31 Aekepfpiov 2008

Zvoeocmpevpéves amocPéc eig
Ynérowro 1 Iavovapiov 2008
AmocBéoeig

Metapopéc Kot Mg KIVAGELG
Ynérowro 31 Aekepfpiov 2008

Avarnoopeotn olio otig 31 Ackepppiov 2008

Mny/kés Meta@opika

"Emwtho Kot

AKwvromou)
GELG VT

Kripw gomhiopig péco  eEopTipata eKTELEON Xvoho
15475 228.891 102 390 - 244.858
63 60 - 71 43 237

- (4.526) - - - (4.526)

- 40 - - 40) -
15538 224.465 102 461 3 240.569
764 15.259 12 76 - 16.111
776 14.661 17 93 - 15.547
1.540 29.920 29 169 - 31.658
13998 194.545 73 292 3 208.911
15538 224.465 102 461 3 240.569
30 62 3 49 289 433

- 6.131 - - (3) 6.128
15568 230.658 105 510 289 247.130
1.540 29.920 29 169 - 31.658
781 15.384 17 103 - 16.285

1 819 - - - 820
2322 46.123 46 272 - 48.763
13.246 184.535 59 238 289 198.367

o) H a&io tov tayiov otig 31 Askepfpiov 2007 kot GuyKeKpPLLEVA O uNyavoloytkog eE0TAMGOG Exel pelmBel Katd
€ 4.526, mov mpoépyetar amd v elonpatn g OEKB kot apopovce acpdiion tng Aavetoxng Zopufaong pe v

Bank Austria.

B) Zmv o&ie TtV mayiov Kol GUYKEKPUEVO GTOV UNYOVOAOYIKO €EOTMONO, TEPAopPaveTol VIooToOUOG
NAeKTpOmAPAY®YNG KoL VITdHYELN KAAWIIKT cvvdESN cuvolkng a&iog € 15 ekart. mepinov, Ta onola cOUPwva e
mv tpuepy ovpuPaon peta&d tov “Awyepiomy EAAnvikod Zvotiuatog Metagopds Hiextpwkng Evépyetog
A.E”(AEEMHE AE), g “Anudoiog Emyeipnong Hiextpiopod AE (AEH AE)” xou g Etoupeiag, omoteAei
mhryto ovvdeong mov Ba meptEbel oty kuprotta ™ AEH. Eved n xatackevn tov vrostadpod olokinpminke

péxpr v nuepopnvia 31 Aekepfpiov 2006, dev £xovv opiotikomomBel ot axpifeig dpot tng petafifoaongs.

v) Kotd v Sbpkewe g ypnomng €xovv avata&ivoundel amd to amobépoata 610 PnyovoAoyikd eEOTAMGHO,
avTaALKTIKG GUVOAKNG Kabopnc a&iog € 4.903.

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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ENEPTEIAKH GOEXXAAONIKHYX A.E.
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(Ilood. oe yidiaoes Evpa)

6 ACONUTES OKIVIITOTOU]GELS

Aoyiopko XYvoro
Koéotog
Ynérowro 1 Lavovapiov 2007 87 87
TIpooOnkeg 5 5
Ynohowro 31 Aexepfpiov 2007 92 92
Yvoompevpéveg omoofic g
Ynaorowro 1 Lavovapiov 2007 26 26
AmocfBéoeig 28 28
Ynohowro 31 Aekepfpiov 2007 54 54
Avandéopeotn afio otig 31 Aegkepppiov 2007 38 38
Kéotog
Ynérowro 1 Lavovapiov 2008 92 92
Ynrohowro 31 Askepfpiov 2008 92 92
Yvoompevpéveg omoofic eig
Ynoérowro 1 Tavovapiov 2008 54 54
Amocféoelg 28 28
Metapopég Kot AOITEG KIVIGELG (1) (D
Ynohowro 31 Aekepfpiov 2008 81 81
Avoréofeotn a&io otig 31 Askepfpiov 2008 11 11

7 Ipoxkatopforés Kol AOVTES ATOLTICELS

31 AekepPpiov 2008 31 Aekepppiov 2007
Tpokoaraforég kot GAAEG LoKpOTTPOOEGLLEG AMATNOELS 57 73
Xovoro 57 73

Znuerwoeis eni twv Owovoukav Karootaoewy
Zelida (29) and (39)
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8 AmoBépata

31 Aekepppiov 2008

31 AekepPpiov 2007

AVTOALOKTIKG, 9223 8.816
Avolooya VAKG 573 573
Avolooipo, avToALakTiKG Kot Aoumég o DAES 9.796 9389
- Meiov: TIp6reyn yioo ovToAAOKTIKE Kot AOUTEG of VAEG (1.227) (818)
YrochHvolo 8.569 8.571
Metapopég Kot Lomég KV GELg (4.903) -
YOvoro 3.666 8571

Katd v dwbpkewa g ypriong &xovv avora&vopnbel amd to amobépata oto pnyavoroyikd eEomioud,

avTaALKTIKG GUVOAKNG Kabopng a&iog € 4.903.

9 IlehdTes KoL AOWTES AMALTIOELS

31 AekepPpiov 2008

31 Aekepppiov 2007

ITehditeg 4.580 18.390
Melareg 4580 18390
Aowméc anatnoelg 11.052 11474
AOTEG oot 081G 11.052 11474
TIponinpwBévta £E0da kat Tpokataforég 3498 591
Xovoro 19.130 30455

O1 Aoyiotikég a&ieg TV aveOTEPO OTAUTHCEDY AVIUTPOSOTEVOVY TNV EVAOYT TOVG 0&la.

O1 Aowmég amortnoelg tepthapfavovy OITA, TpokatafoAr] POPOV, OTUITHOES OO TO TPOCOTIKO KOl QAT CEL

OO GUVOESEUEVESG EMYELPTOELC.

10 Toaperokd Swedéopo KoL TOPELOKAE 1GOOVVONO.

31 Aekepppiov 2008

31 Askepfpiov 2007

Awbéopa oto Tapeio kot o€ Tphmeleg 827 2742
BpayvrpoBecpec tpanelikég katadéoelg 1.500 2.000
YOVoLho pEVGTOV dwbdecipmv 2327 4.742

To ota0 6 névo KaTd pEGo 6po TPEYOV ETITOKLO T V:
31 AekepPpiov 2008

Euro 3,28%

31 Aekepppiov 2007
3,19%

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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11 Meroiko ke@droro

ApOpéc Agioa Kowov
HETOYDV  PETOYDV

31 Askepfpiov 2007 4.980.000 49.800

31 Askepfpiov 2008 4.980.000 49.800

To eyxexpyévo petoykd ke@aroo etvar 1010 e Tig petoyés mov £xovv ekdobel kot drotebel oe pueTdOLS Ko glvon
mpwg katafefinpévo. O petoyés g Etapeiog eivor Kowvég ovopaoTikég Kot 1 ovopaotiky agio piog LETOXNG
etvan €10,00 (31 Aexepppiov 2007: €10,00) .

12 AmoOgpotikd

AmoBepatiko
avTLI6Ta0-
T oxTiké E1dwa mong Agoporoynra
amofspoTiko amofcpatikd  Kivddvov  amoOspatika THvoro

Ynohouro otig 1 Iavovapiov 2007 - - - - -

Metagopég ota amobeparikd 119 - - - 119
Ynohouro otig 31 Askepppiov 2007 119 - - - 119
Metagopég oTo amod epoTikd 1.141 - - - 1.141
Ynohouto otig 31 Aekepppiov 2008 1.260 - - - 1.260

Taxtio awobeuotid

Sopeova pe tov EAAnvikd vopo, ot etaipieg vmoypeohvtal va HETAPEPOLY KATE eAdyIoTOo TO 5% TOV £TNCLOV
KaBopdV KePOIDY TOVG CULE®VO, [LE TA AOYIOTIKA Tovg PiPAla og TakTiKd anobepatikd Mg 6TOV TO amodepatikd
0VTO 160VTOL GTO £vaL TPITO TOL peTOYIKOD ToVG keParaiov. To anobepoaticd avtd dev punopel va SrovepnBel, oAra
pmopet va. ypnotporomdei yio v daypoen Cnpumv.

13 TIpopn0evtég Kot LOTES VTOYPEDGELS

31 Aexepfpiov 2008 31 Aexepfpiov 2007

TIpounBevtég 3.144 1.607
Agdovievpéva £€oda 1.720 9.520
Aounég voypedo €1G 707 189
Xovoro 5.571 11.316

Ot Aowég VIoYPEMOELG 0popoly HIcH0d0Gi0, AOUTEG SOTAVEG TPOCMAIKOD, VIOYPEDMCELS ONO VINPEGIEG OF
GUVOEDEUEVES EMLYEPNTELG KOl SLAPOPOVG POPOVS KoL TEAT.

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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(Ilood. oe yidiaoes Evpa)

14 Aaveiopog

31 Aekepppiov 2008 31 Askepppiov 2007
Moxporp60eopog davelopog

Aaveiopdg and gtorpeio. opilov 81.131 102.000
XOvoho pokporpddsopmv daveimv 81.131 102.000
Bpoyvrpé0Beopog daveropog

Aavelopdg and etoupein opihov 50.762 86.000
XOvoho BpoyvmpéBec pov daveiwv 50.762 86.000
X9volro daveiov 131.893 188.000

H &N Tov pokpompoBes tov davels Lob €xel ®g aKoAoV0 g

31 AekeppPpiov 2008 31 Aekepppiov 2007
Meta&d 2 kat 5 etdv 81.131 102.000

81.131 102.000

To Tpaypatikd oTadpic péva HEcH ETITOKLO TNV NUEPOUNVIL TOV IGOAOYIGHOV EIVOL TO TOLPOKATM
31 Aekepppiov 2008
BpoyvrpdBecpog davelopdg and etaipeio opilov 4,54%

MoakponpdOecog davelopdg amd etaipeio opilov 4,80%

31 Aekepppiov 2007
BpoyvnpdBecpog davelopdg and etaipeio opilov 4,41%

MoakponpdBecog davelopdg amd etoipeio opitov 2,75%

H avdivon avéd vopucpa doveiov avalhov ot mopoKato :
31 AekeppPpiov 2008 31 Aekepppiov 2007

Evpd 131.893 188.000

X0voLo doveLopov 131.893 188.000

Katd v dbpkeie tov €tovg 2008 Eywvav TUNUOTIKEG TANPOUEG TOL poKpompobespov Aaveiov Tng
HELLENIC PETROLEUM FINANCE Plc, fuyatpikn tov Opidov EAAHNIKA TTIETPEAAIA A.E., € 14,1 ekar..
Tov Aekéuppro Tov 2008 petapépnkay € 6,8 exat. amd 10 pakporpodespo Advelo 6to Ppayvmpdbecpo Adveto,
omw¢ mpotPreme N cOUPoor Kol o1 oyeTikéG emoTorés emPePainong peta&d g Etaipeiog kot g Hellenic
Petroleum Finance Plc. A6 10 Bpayvnpdbeciio Advelo amominpddnkayv oty didpketa Tov 2008 € 42 gkar..

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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15 Avopairopevn @oporoyia

Ot avoPaALOLEVES POPOLOYIKEG GTOLTAOELG KL VTOXPEDGELS SVUYMEILOVTOL OTOV VITAPYEL EQOPUOCIUO VOUIKO
dwaiopa v cupynelebovv o1 TPEYOVGES QOPOAOYIKEG ONOUUTNOELS E£VOVIL TMV TPEYOVGMV (QOPOAOYIKMV
VIOYPEMCEDY Kol OTov Ot avoBoiAdpevol @Opol €1l00dNUaTOS apopody otnv ide @oporoywkry apyn. Ta
SLUYNPIGUEVO TTOGE glvat TO TOPAKATO:

H ovvolikn petafoin otov avaPariidpevo gopo 160N UATOG EIvaL T TOPAKAT®:
31 Aekepppiov 2008 31 Aekepppiov 2007

Yrohoumo apyng £Tovg (17) -
Xpéwon amoTelecUATOV XPNONG (1.724) 17)
Ynohouro téhovg ypiong (1.741) an

Ot petoforéc oTig avaBaAloLeveES POPOAOYIKES OTALTGELS KOL VIIOYPEDGE KATA TNV SIAPKELRL TG XPNONG,
€lval 01 TOPOKAT®
31 AekepPpiov 2008 31 AskepPpiov 2007

Evoopotov maylov kot GUA®V TEPLOVCLOKOV GTotyeinV (1.027) (227)
Amotipnon amofBepdtov 102 205
TIpoBAéyerg Tapoy®dV mpoc ®TIKOV 0 5
Aowmég petaforég (816) -
Yrohouro TéLOVS 1pRoNG (1.741) a7
Avafaihopeves poporhoyIKEG VTOYPEDGELS: (1.843) (227)
AvaBailopEVES PO POLOYIKES OTOLTHOELS: 102 210

16 Yrnoypedoels mapoydv tpocomikoy Loym ££000v amwd TNV vANpESiQ

31 AekepPpiov 2008 31 Aekepppiov 2007

Yrohouwo Evapéng 19 0
ZOVOLO YPEDCEWDV GTO OTOTELECULATA 0 19
Ynohouro téhovg 19 19

17 Kvkirog Epyaciav

O koKhog epyaciov mepthopPavel £6oda € 12.856 ta omoio apopodv anolnuinorn ETOWOTNTAS TAUPAYMYNG TOL
Aappaver n Etopeio amd tov Awayepiot Zvotiuotog (AEEMHE). (2007 € 12.856)

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (33) and (39)
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18 IMapoyig oc epyalopévoug

"Etog mov énée
31 AekeppPpiov 2008 31 Aekepppiov 2007

Micbodooio 145 113
"E€0d0. KOWmVIKNAG 06¢p AAoNG 38 32
Zovta&10d0Tikd KOGTOG TPOYPUUUATOV 0 19
Aowméc mapoyés oe epyalopévoug 10 9
XOvoro 193 173

Ot howmég mapoyEG TEPIAAUPAVOLY TOPOYES LOTPOPOPHUAKEVTIKNG KOl AGPOMOTIKNAG LOPPNS, ££000. LETOPOPAG KOt
STpoPNG.

19 ‘Eooda o140gonc, d1avoug Kot 101K 6NG

"Etog mov éAnge
31 AekepPpiov 2008 31 Aekepfpiov 2007

"E&oda moloew@v kot Agttovpyiag didbeong 2.383 2.387
"E€0da Stotkmtikig Agrtovpyiog 566 406
2.949 2.793

20 Aowtd £¢60d0 / (£€000)

"Etog mov énée
31 Aekepppiov 2008 31 Aekepppiov 2007

Ympeoieg Tpog tpitovg 494 198
"Ecod0/E&0da and mdAnon-0yopd SIKAopatov poamv (1.415) 3964
Aowmd 6000 2.893 295
XOvoro 1972 4457

21 Xpnpoatoowkovopikd £€000 — KaQapa

"Etog mov éne
31 AekepPpiov 2008 31 AekepPpiov 2007

"Ecoda amd toK0vg 162 266
"E€0d0 TOK®V KoL AOUTd XpnHaTookovo pukd £€oda (8.033) (9.297)
Xpnuotoowovokd écoda / (£€0da) (7.871) (9.031)

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (34) and (39)
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22 ®o6pog Ewsodnpatoc

"Etog mov éAnée
31 AexepPpiov 2008 31 Aekepfpiov 2007

Tpéxovca PoporoyIKn VITOXPEDON 5.922 781
AvoBairopevog opog (Enp. 15) 1.724 17
XOvoro 7.646 798

O @6pog eml TV kepddV o Popwv ¢ Etarpiog dtapépet amd 1o Be@pntikd mocd 0 omoio Ba Tpoékvate oV
YPNOLOTO10VGaUE TOV LEG O 6Tl KO Poporoyikd cuvteleotn g Etapiog, og e&ng:
"Etog mov éAnge
31 Aekepfpiov 2008 31 Aekepfpiov 2007

Képon mpo ¢opov 30430 12.523
Dopog vroroyopévos e Baom 1ox0oVTEG POpOoAOYLKOVG

CLVTELECTEG 7.608 3.131
Eweodnpa mov dev vmokettot o€ poporoyio (1.792) ©41)
"E€0da mov d&v EKTTTOVV Y10 QOPOAOYIKOVG GKOTOVG 106 212
nEG Yo TG omoieg S ev £l avayvo pLoTel avaPoirdpevn

poporoyia 0 (1.621)
[Ipocwpivég dStapopéc AOY® avaPariopevns eoporoyiog 1.724 17
Dopor 7.646 798

O Baowdg poporoykds cuvterestns s Etatpeiog rav 25% yio v mepiodo émg 31 Agkepppiov 2008 (25% yo
v Ttepiodo Emg 31 Aekepppiov 2007).

Katd to 2008 yneiotke vopog (N3697/2008) Bdcel Tov omoiov ot popoAoyikoil cuvteAeosTég TV yprcewv 2009,
2010, 2011, 2012, 2013 ko ywo xpioeig petd mv 1 Iavovapiov 2014 opilovtar og 25%, 24%, 23%, 22%, 21% ko
20% avtiotorya. Ot cuvTeAesTEG AVTOT YPNGIUOTOONKAV Y10t TOV VTOAOYIGUO TG AVAPBOAAOLEVNC POPOAOYILG e
31 AekepPpiov 2008.

23 Képon ava petoyn
Ta ké€pdn avé petoyn vroroyilovion dStoupdvrag to kabapd KEPON OV AVOAOYOUV GE KOWEG UETOYEG UE TO HEGO
PO KOWADV HETOXDV KATA TN S1APKELN TOV £TOVG

"Etog mov énée
31 AekepPpiov 2008 31 Aekepppiov 2007

Képon avéa petoyn (oe Evpd ava petoyn) 4575 2355
Kabapd kEpdn mov avaloyovv e KOWEG LETOYES

e yideg Eopo) 22784 11.725
Mécoc apOudg KOOV HETOYDY 4.980.000 4.980.000

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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24 Topeokéc pois amd AELTOVPYIKES HPaoTNPLOTITES

"Etogmov £élnée
Inu. 31 AgkepPpiov 2008 31 Askepppiov 2007

Képon mpo @opav 30.430 12.523

[Ipocappoyég ya:

AmocBéoelg evod LotV Tayimv Kot GLAOV TEPLOVGLOKOV

ooy EloV 5,6 16.313 15.575

Xpnuatootkovopkd (écoda) / £€oda 21 7.871 9.031

IpoPAréyelg - 837
54.614 37.966

Metoforés Kepahaiov kivnong

(AvEnom) / peioon amobepdtov (407) (264)
(AvEnom) / peioon anarticemv 15.581 4.191
Avénon / (neiowon) vroypedoewv (6.027) (3.787)

9.147 140
Ka00péc Taperokéc poés amd AELTOVPYIKEG O PpacTNPOTNTES 63.761 38.106

25 Evogyopeveg vmoypedoels Kot VOPIKES vrodécerg

a. H Evepyeiaxn @Osocarovikng A.E. dev €xet eheyyBel and 11c poporoykés apyés v tig xpnoeig 2004, 2005,
2006, 2007 wor 2008. Ot OWKOVOUIKEG KOTOOTAGES OUUTEPIAAUPAVOUY OAEC TIG YVOOTEG (POPOAOYIKEG
vroypemoelg. H Awolknon g Etaupeiog extipnd 61t dev Ba mpokdhyouy onUovVTIKES emmPOGOETEG POPOLOYIKES
VIOYPEMOCELG OTIG OIKOVOUIKEG KOTAGTACELS, Otav Oa mpaypatomomBodv ot oxetikol poporoywkol Edeyyot.

B. H Etoupeia &xel ekODGEL £YYONTIKEG EMOTOAES TPOG GUVOESEUEVES ETOIPEIES KoL TPITOVG.

EITYHTIKEX ENIXTOAEZ
2008 2007
AETIA 12.275 10.000
AEXMHE 50 -
AOIITA - 18
XYNOAO 12.325 10.018

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (36) and (39)
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26 Mepiopata

H mpdtaon ywo v Etfowa Tevikr Zvvédevon yia pépiopa tov 2007 € 0,25/ avd petoyn (Xvvoro € 1.245)
eykpinke amd 1o A.X. ot 26 Maptiov 2008. To 1066 cLUTEPIAOUPAVETOL OTIS OIKOVOUIKEG KOTAGTAGEL TOV
2008 ko eykpidnke omd v Etiown I'evikn Xvvédevon otic 30 Tovviov 2008, ex tov omolov xoatofAndnke
pépopa € 610.

To AX. mg Etapeiog ot ovvedpiaon tov otig 4 NoeguPpiov 2008 evékpive v Swavournp — Kotofoin
mpopepiopatog ypniong 2008 € 0,432/ ava petoyn (Zovoro € 2,150) kobmg ko v dwavoun — katofoin
mpopepiopatog ypnong 2008 € 0,271/ avdé petoxn (Zovoro € 1,349) dénwg mpotddnkav amd v Emowa T'evikn
Yuvédevon otig 30 Iovviov 2008. Ta oyetikd mood tv mpopepiopdtev tov 2008 cvumepiiapfdvoviol oTig
TOPOVGES ETNOLEG OKOVOUIKES KOTOOTACELS.

To A. Z. dev Ba mpoteiver pépropo mépov tov mpopepiopdtov, yio to 2008 omv Emola Toktik) [evikn
Zuvédevon tov 2009.

Znueiwoeis eni Twv Okovouikwv Korootaoewv
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27 Xvvarhoyég pe covoedepéva pépn

v [o Mjoerg ay abav ko van pecroOv

Moiogig Tpoiovrov

Aowméc cuvdedepéveg etaupeieg
HoMoeig vinpecrOV
Eroipeiec opitov

u) Ayopéc mpoiovrav

Ayopég mpoiovTov

Eroipeiec opitov

Aowmég ouvoedepéveg eTaupeieg
Ayopég vanpecidv

Eraipeieg opirov

uy) Yrérowta mov mpokvnTovy ané noioag/ ayopés

TPOLOVT MV/ VTN PEGLAOV

Anmtiogis 0md covoedenéva pépn
Eraupeiec ouilov

- Yroloimo TeELOTOV
Aoiméc ovvIedeUEVES ETOUPEIES

- Yrnolowmo and cuvoedepéva pépm

Ynoy pedoelg 6€ covoedepéva pépn
Eraupeiec ouilov

- Yrnélowma mtpopunfevtmdv
A01még oVVOEDEUEVES ETAIPEIES

- Yrnohowmo omd cuvdedepév a népn

Ko.00.pd vrérora amd ovvdedepéva pépn

) Yrnérormo daveiov

Aavero and Hellenic Petroleum Finance Plc

Xpedoelg amo apolPés Leldv AoknTiko Zopufoviiov

"Etog mov éne
31 AekepPpiov 2008 31 Aekepppiov 2007

177.785 140.220
24 2970
177.809 143.190
68 71
116962 98.885
390 329
117420 99285

31 AekepPpiov 2008 31 Aekepppiov 2007

63 3553
7.888 18390
7951 21943

479 114
536 333
1.015 447
6.935 21496

31 AekepPpiov 2008 31 AekepPpiov 2007
131.893 188.000

"Etog mov énée
31 AekepPpiov 2008 31 AekepPpiov 2007

55 63

Znuerwoeis eni twv Owovoukav Karootaoewy
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Ot cuvodhoyég pe o oLVOEdEUEVOL HEPT €XOVV Yivel PE TOLG GLUVIOELS EUTMOPIKOVG OPOVG OV aKOAOLOEL M
Etaipeia yio avriotoryeg cuvariayég pe Tpitovg.

ZuvoAlayEc Kot volouma e ouvdedepéveg eTapeies apopovv ta e&Ng:
o) Ouyatpkés tapeiec Tov Opidov ExAnvuca Ietpérona
B) Zuvdedepéva pépm mov TeEL0VV VIO Koo Ereyyo e Tov Opho Adym TG KOWNG CLUUETOYXNS TOL Anpociov:

e Anudown Emyeipnon Hiektpiopov (AEH)
e AEXMHE

v) XPMLHOTOOIKOVOULKA 13pVUOTO. (GUUTEPIAAUPAVOUEVOV KOL TOV BUYOTPIKOV TOVG) TOV TEAOVLV VIO KOWO EAEYYO
pe Tov Optho A0Y® TG KOG GUUUETOYNG TOL Anpociov:

o EOBvum Tpdnelao g EALGSOG

d)Zvvdedepéveg Etaupeieg tov Opidov mov evomotovvton pe ) pnébodo g kabapng Béong:

e Anuodcia Emyeipnon Aepiov (AETIA)

€) XpnUoTootkovoptKd pvpate (CLUTEPIAOUPUVOLEVEY KOl TOV BuyaTpik®dv Tovg) 6To omoin acKeitol EAEYY0G
oo HEPT TOV KPOTOVV GNUAVTIKO HEPIOIO GTO HETOYIKO KEPAALO TOL OpiAov.

e EFG Eurobank

28 Aoutd onpovTikd yeyovota

211c 17 Nogpppiov o £pyoostdsio niektponapaywyng diékoye tn Asrtovpyio Tov Ady® dtéppnéng vog avAod Tov
GLUUTVKVOTY, 7OV €lye ¢ ovvémew TV €6pon OaAacotvoy vepold WOENG OTA KUKAOUOTO OTUOV Kot
GUUTUKVOUATOV.

O atuoAéPNTOG Kot 0 aTHOoTPOPIAOG ArTovpyolV pe VPO VYNANG KaBapdTnToS Kot 1 €16poN Tov BaAacotvoD
vepoy owviotd cofapn empoivvor. T to Adyo avtd Eekivnoe o extetapévn npoonddeia kabopiopod tov
eEomMopol and Tig emkaficels olation, Tov TEPIAAUPAVEL TAVGEIG HE OMOVIGUEVO VEPD, UNYOVIKO Kot Y1UKO
kaBapiopd kol OeEodikovg ehéyyovs. H peyoldtepn epyacio etvor 1 mApng amocuvoppordynon tov
atpootpofilov Yo ecmwtepkd KoBapIopd Kot EKTETANEVOVG EAEYYOVG TV TTEPLYimV Tov. H epyacio avapéveton
va 0AOKANPpBEl oTig apyés Maiov 2009 kot o epyootdoio Oa tebel oe Aettovpyia 10 devTEPO deKomEVOLEPO TOV
Maiov. To ochvoro TV gpyocidv ekteleitan pe TV emIPAEYN TOV KOTOOKELAGTOV TOL OTHOGTPOPilov Kol o€
GUVEPYAGTO LLE TOVG OLGPOAMGTEG

29 TI'eyovoto petd Tnv nuepopnvio 1I60A0YIGHOY

OlorAnpmbnke n cvopeovio. cHoTOONG KOWNG £TOIpEing cvppetox®v pe v ovoupocio Elpedison B.V., mov
vreypbon v 3n Ioviiov 2008, peta&h g EAAHNIKA ITETPEAAIA A.E. kot tg EDISON SpA.

Emnikerton de 1 ovyydvevon pe amoppdenon g «HAEKTPOITAPATQI'HE ®IXBHX A.E.» amd v etapeio
«ENEPTEIAKH OEXIAAONIKHX A.E.», omdte teMkd TO petoyikd keedloio g Etaipeiog, petd ot v
petafifacn petox®dv otovg petdyovg g petoymoeiag, 0o katéyeton katd 75% amd v Elpedison B.V. kot
Katd 25% amd Toug PeTOYOVG TNG HEOYNPLOC.

Znueiwoeis eni Twv Okovouikwv Korootaoewv
YeAida (39) and (39)



