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Mpog Toug Metdxoug TnG Evepyeiakr @eaoalovikng A.E.

EAéyEapue TIG ouvnuuéveg OIKOVOUIKEG KaTaOTAOEIG TNG Evepyelakng ©Oeaoalovikng A.E. (n «ETaipeian)
ol omoieg atroteAoUvTal amd Tov Io00Aoyioud TnG 31 AekeuPBpiou 2006 kal TIG KATAOTACEIS
ATTOTEAEOUATWY, PETAROAWV IBiWV KEPAAQiIWY KAl TAPEIOKWY POWV Yia Th XpAon 1ou éAn&e autr Tnv
nUEPOUNVia, KABwg Kal TTEPIANYN TWV CNUAVTIKWY AOYICTIKWYV TTOMITIKWV KOl AAAEG €TTEENYNMUOTIKEG
ONMEINOEIG.

Eu6uvn tn¢ Aioiknong yia 1i¢ 0OIKOVOUIKES KATAOTATEIS

H Aioiknon 1ng Etaipeiag €xer Tnv €uBlvn Tng oUvTagng kai €UAoyng TTAPOUGIacNG QUTWV Twv
OIKOVOMIKWYV KOTOOTAOEWV OUPQwva pe Ta Alebvr) MpoTtumma Xpnuatooikovouiking MAnpogdpnong,
OTTWG auTd uIoBeTBNKav atod Tnv Eupwtraikh ‘Evwon. H guBuvn auth mrepihAapBdvel To oxedIaoPo, TNV
€QapUoyN Kal Tnv dIaTAPNCON CUCTAUATOG ECWTEPIKOU €AEYXOU TTOU A@Opd OTn GUVTAgN Kal TNV gUAoyn
TTAPOUCIACN OIKOVOUIKWY KOTOOTAOEWY OTTOAAQYUEVWY  OTTO  OUCIWOEIG QVOKPIBEIEG, Ol OTToiEg
ogeilovtal gite o€ atTdTn €ite o€ AdBog. H guBuvn auth TrepIAapBdvel eTTiong TNV €TTIAOYA Kal EQapUoyh
KATAAANAWY  AOYIOTIKWYV TTOAITIKWYV Kal T SIEVEPYEIQ AOYIOTIKWVY EKTIMAOCEWY, Ol OTTOIEG €ival AOYIKEG O€
ox€on ME TIG UTTAPXOUCEG CUVONKEG.

EubBuvn EAsyktn

H 3k pag €uBlvn cuvioTaTtal OTO va EKPEPOUPE YVWUN ETTT QUTWV TWV OIKOVOUIKWY KOTAOTACEWV UE
Baon 1o dievepynBévTa €Aeyxo. AlevepyAoaue Tov EAeyX0 OUN@WVA PE Ta EAANVIKG EAeykTIKG MNpdTUTTO
Tou €ival evapuoviopéva pe Ta Aigbvry EAeykTikd [Mpétumma.  Ta mpdtumTa autd aTraitouv Tn
CUMMOPQWON HOG ME TOUG KaVOVEG BeOVTOAOYIOG Kal TO OXedIAoUO Kal Tn OIEVEPYEIQ TOU EAEYKTIKOU
€pyou, ME OKOTTO Tnv atmokOuion €uAoyng Olac@AAIong OTI Ol OIKOVOUIKEG KATAOTACEIS Eival
atraAAayPEVES OTTO OUCIWOEIG AVAKPIPBEIES.

O £éAeyxog mrepIAapBaver Tn dievépyeia dIABIKACIWY YIO TN CUYKEVTPWOT EAEYKTIKWV TEKPNPIWY OXETIKA
ME Ta TTOOA Kal TIG TTANPOo@opieg TTou TrEpIAaPBAvovTal OTIG OIKOVOMIKEG KaTaaTdoelg. Or diadikagieg
€MAEYOVTQl KOTA TNV Kpion Tou €AEYKTA, Kal TTEPIAAUBAVOUV TNV €KTiUNON Twv KIVOUVWY 0uciwdoug
QVOaKPIBEIAG TWV OIKOVOUIKWY KOTAOTACEWY TTOU OQEiAeTal €iTe o€ aTTdT €ite o€ AdBoG. INa Tnv exTipnon
AUTWYV TwV KIVOUVWY, 0 €AeyKTAG AapBdavel uTTOWn TO GUCTNUO ECWTEPIKOU EAEYXOU TTOU QPOPA OTN
ouvTagn Kal eUAOyYN TTOPOUCIACT TWV OIKOVOUIKWY KATAOTACEWVY TNG €TAIPEIAG, €701 WAOTE va oXedIdoel
KOTAAANAEG EAEYKTIKEG DIADIKATIEG YIA TIG UTTAPXOUCEG GUVONKEG, aAAG OXI JE OKOTTO VO EKQPEPEI YVWIUN
YIO TNV OTTOTEAECMUATIKOTNTA TOU OCUCTANATOG €0WTEPIKOU eAéyxou Tng etaipeiag. O €Aeyxog
mepIAauBavel emtiong TV a&loAdynon TG KATAAANAGTNTAG TWV AOYICTIKWY TTONITIKWY TTOU £EQAPUOOTNKAV
KOl TOU €UAOYOU TWV EKTIUACEWYV TTou £yivav amd Tn Aioiknon, kabuwg emmiong kal Tnv agioAdynan mng
OUVOAIKNAG TTaPOUCiacng TwV OIKOVOUIKWY KATOOTACEWV.

MoTetoupe OTI Ta EAEYKTIKG TEKUNPIA TTOU £XOUNE OUYKEVTPWOEI €ival TTAPKA Kal KaTdAAnAa yia va
aTNPIEOUV TNV EAEYKTIKI MAG YVWHN.

Mvwun

Katd Tn yvwun Jag, oI GUVNPPEVES OIKOVOMIKEG KATOOTACEIS TTAPOUCIAlouv eUAoya, atrd KABe ouaiwdn
TAEUpd, TNV xpnpaToolkovopik B8éon Tng Etaipeiag katd tnv 31 AekeuPpiou 2006, kabwg Kal Tn
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éNnée  autl TNV nuepounvia, olpewva  pe  Ta Aigbvry  MpdéTtuta Fax: +30 (210) 6874 444
Xpnuatooikovouikrg  FAnpogdpnong, OTwg autd uloBethBnkav amd  Tnv

Eupwtraikn ‘Evwon.

EmmAéov, katd Tn yvwun POg, O CUVNUUEVEG OIKOVOMIKEG KATAOTACEIS TTapouaidlouv eUAoya, atmod
KGBe ouciwdn TTAupd, TNV xpnuaTtoolkovouik B8éon Tng Etaipeiag katd tnv 31 Aekepfpiou 2006,
KaBWG Kal TN XPNUATOOIKOVOUIKA TNG £TTI00CN KaI TIG TAUEIOKEG TNG POEG yIa Tn XPron TTou €Ange auTn
TNV nuepounvia, aupewva pe Ta Aiebvr) Mpdtutmra XpnuatooikovopikAg MAnpoedpnong, 6TTwg autd
ekdidovTal attd Tnv EmTpotrA AieBvwv AoyioTiKwv MNpoTiTTwy.

PUCEVMTERHOUSEC(DP ERS Oeooalovikn, 28 MapTiou 2007

MpdioyouwTtepyxaougKouTrepg O OPKQTOZ EAEMKTHZ AOTZTHX
Avwvuun EAgykTik ETaipeia

Opkwrtoi EAeykTéG NOyIOTEG

Ap. M. ZOEA 113

KwvaoTtavtivog MixaAdTog

AM XOEA 17701
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Iosohoyropog

ENEPI'HTIKO

éywo Evepyntiko

Evoopara oy

Avho meplovcloxd croryeia

Advelo, TPoKaTOPOALG KoL AOUTES AMOUTHGEL

Kvklo@opoidv evepyntiké
Amobépata

[MeAhdteg Ko AOUTEG OmOLTHGELS
Tapetord Srbéoipa Kot loodvvopa

XOvoro evepyNTUKOD

TIATA KEQAAAIA
MeToykd Ke@UAaLo
Amoteléopata €1¢ vEOV
XHvoro 10imV KEPaLainv

YIIOXPEQXEIX
Moakpompo0ecpes VTOYPEDGELS
Advew

Bpoyvmpo0Beopes vroypedosig
[Ipopun0evtég Ko AouTég VITOYPEMGELS
Abveo

XOvoro vToYPEDGEMY

XOVOA0 10V KEPUAAIOV KUl DVTOYPEDGEMV

Inp.

=)}

11

13

12
13

31 AekepPpiov 2006 31 Askepppiov 2005

228.747 243.882
61 15

155 52
228.963 243.949
9.125 8.933
34.564 21.485
6.009 6.993
49.698 37.411
278.661 281.360
49.800 49.800
(9.349) (9.095)
40.451 40.705
0 149.427

0 149.427
15.210 35.016
223.000 56.212
238.210 91.228
238.210 240.655
278.661 281.360

O1 onueunoelg otig oerideg 10 £m¢ 31 amoTelovV ovamTOCTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTOUGTAGEMYV.

[podedpog
Ao tikod Zvpfoviiov

M.. XATZHT'EQPTIOY

AtevBovev Zoppoviog

ANAPEAY TZOYPOZ

AtevBuvtig I'evikng &
AVOALTIKNAG AOYIGTIKNG

ABGAN. ZOAQMOX
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Kotdotaon anoteleopdarov

Inp. 31 AskepPpiov 2006 31 Askepfpiov 2005

Kvxhog epyociov (ToAncelg) 20 124.720 0
Koéotog noinbéviov (111.731) 0
Mewkto képoog 12.989 0
"E€0da d10iknomng kot dudbeong 16 (2.802) (13.074)
Aowd (€€0da) / €500 17 (205) 11.909
Ag1rovpyiké amotéreopo, 9.982 (1.165)
Xpnuoatootkovopkd (£€0da) / £5oda - kabapd 18 (10.237) 64

Képdn / ((nuiéc) amd cuvorlaypotikés Sopopég 1 0
Képon mpo pépov (254) (1.101)
DOpog £1600MUATOG 19 0 0
KaOapa képdn étovg (254) (1.101)

Ot onuewnoelg otig oerideg 10 €wc 31 amotelodv avamOCTAGTO LEPOG AVTMV TMV OIKOVOUIKOV KOTAGTAGEMV.
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Kotdaotaon perafoing 1diov keparaiov
Metoyké Amotehéopata  Xovoro Idimv
KeQpahoo  AmoOepoTtika £1g véov Kegparaiov
Ynérouro tv 31 Aekepfpiov 2004 49.800 0 (7.994) 41.806
Ynérouro v 1 Iavovapiov 2005 49.800 0 (7.994) 41.806
KaBapd képdn €tovg 0 0 (1.101) (1.101)
Ynorouro tnv 31 Askepppiov 2005 49.800 0 (9.095) 40.705
Ynérowwo tv 1 Ilavovapiov 2006 49.800 0 (9.095) 40.705
Kabopd képdn étovg 0 0 (254) (254)
Ynolowro tnv 31 Askepppiov 2006 49.800 0 (9.349) 40.451

O1 onueunoelg otig oerideg 10 £m¢ 31 amotelodV avamTOOTAGTO HEPOG AVTMV TMV OIKOVOUIK®DV KOTAGTAGEMYV.
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Kotdotoon Topelok@v poov

"Etog mov £énée
Inp. 31 AskepPpiov 2006 31 AskepPpiov 2005
Taperokég poég amd Ae1TovpyIkéS dpaocTNPLOTNTES

Tapeorég poég amd Aettovpykcés SpacTnpLOTNTES 21 (7.063) (12.193)
KaBapés Taperokig poés amod AerTovpyikis dpaotnploTNTES (7.063) (12.193)
Toaperokés poég amd ENEVOVTIKES HPUGTNPLOTNTES

Ayopéc evoDIaTOV Tayimv Kot GUAWDV TEPIOVGLOK®OV GTOXEI®MV 5,6 (1.045) (88.060)
EwonpayBévteg tokot 18 114 70
KaBapés taperakég poés amd emevouTiKEg OpaoTNPLOTNTES (931) (87.990)

Tapewokés poég amd YPNRATOSOTIKES SPAGTPLOTITES

Korapin0évteg toxot 18 (10.351) 5)
KaBopég poég amd poakponpdbecpa daveio (149.427) 38.246
KaBopég poég amd Bpoyvmpddeopa ddvela 166.788 56.212
KaBapéc Taperaxég poés amod ypnpuaTodoTIKEg dpacTnPLoTNTES 7.010 94.453
KaBapn avénen / (neimon) oto tapsiokd dtodécipa Kot 160d0vapa (984) (5.730)
Tapewokd rwdéopa Kot 16000VVapRa oTV apyr] TOL £TOVg 10 6.993 12.723
Avénon/(Meimon) ota Topelokd SLbEctL Kot 160dUVaLa (984) (5.730)
Taperokd o100<o1pa Kol 1600VVEPE 6T0 TELOG TOV £TOVG 10 6.009 6.993

Ot onuewnoelg otig oerideg 10 €o¢ 31 amotelodv avamOCTAGTO LEPOS AVTMV TMV OIKOVOUIKOV KOTAGTAGEMV.
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TNUELDGEL ETL TOV OIKOVOUIKAV KUTUGTACEWDY
1 I'evikéc minpogopiec

H etaupeia Evepyelaxr| Oeocarovikng A.E. 10pbbnke otig 27 Mafov 2003 kot Aettovpyel katd KOpto Adyo ctov
TOMEN TNG TTOPOYOYNS NAEKTPIKNG evépyetog. Ot dpactnprotnteg ¢ Etaupeiog mepthapfavouy v mopoywoyn ko
eumoplon NAEKTPIKNG evépyeloc. XOupwva pe v andeacn tov Yrovpysiov Avdntuéng — evikny AwedbBuvon
Evépyelag, n adela Aettovpyiag dapifdcdnke otic 22 Aekepfpiov 2005.

H etaupeia e8pedet otmv EAAGSa, 6° . Exeddpov — @socarovikng, 570 08, Ococarovikn.

O1 Aoyotikég apyég mov epapudsnkay 66ov apopd ToV VITOAOYIGUO KOl OVOYVOPLOT TV AOYICTIKOV HEYEODV
glvan ot 1d1eg mov ePapudlovTol Kot OTIG EVOTOMUEVEG AOYIOTIKEG KaTaoTAcELS Tov Opidov EAAnvikd TMetpéhato
g 31 Aekepfpiov 2006. To Aertovpykd VOUIGHO Kot TO VOGO avapopds g etarpeiog eivar To Evpd ko ta
owovopkd peyédn mov mapovstdloviar ¢ avtég Tig Owovopkés Kataotaoes ekppalovtol o yAddes Evpd
EKTOG €AV OVOPEPETAL SLUPOPETIKGL.

O1 Owovopkég Kataotdoeig g etapeiog Evepyeroxn Oecoarovikng A.E. yia to €tog 2006 gykpibnkav omd 10
Arowntid Zopfodio otig 28 Maptiov 2007. Or Métoyor tng Etatpeiog éxovv ) duvatodtnTa Vo TPOTOTOUGOVY
11 Owovopkés Kataotdoeig petd ™ Anpocicvon.

O1 Owovopkég Kataotaoels gupiokoviar otn ddbeon tav ypnotdv otnv nAektpovikn otevbovvon tov Opilov
www.hellenic-petroleum.gr

2NUEIDTELS ETL TWV OIKOVOUIKDV KOTOOTATEDV
2elioa 10 amo 31
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2. Xovoyn Enpovtik@v AoyieTik@v [omTik®v

Ot LoY16TIKEG TOMTIKES IOV VIoBETHONKAY Yoo TNV GUVTOEN TOV OIKOVOUIKAV KOTOGTAGE®V Topovotdlovtat
KATOTEP®. O TOMTIKEG OVTES EYOVV €QPAPLOGHEL CLOTNUATIKE Y10 OXEG TIG TEPLOSOVG TOV TAPOLGLALOoVTOL EKTOG
OV OVOPEPETOL SIAPOPETIKG.

2.1 Miaiocwo katapTiong TOv Owovokov Katootaoemv

O1 Owovopkég Kataotaoeis g Evepyelokn Oeocarovikng A.E. g 31 Aekepppiov 2006 xodvntovv 10 £10G
mov éAnge v 31 AekepPpiov 2006. Exyovv cuvvtoyfel ocdpowva pe o Aebvi TIpdTuma XpnpoTootkovopknig
MAnpopdpnong (AIIXII) kon tig epunveieg tov AIIXIT mov elyov exdobel amd 1 Awebvry Emrpon Awebvaov
Aoyotikov Ipotimev (IASB). Oha to Aebvi Aoyiotikd [podtura mov ekdoOnkay omd v IASB ko eiyov tebei
G€ 10V KATA TOV XPOVO ETOAGING TMV OKOVOLIKAV KOTAGTAGE®V £)ovv Vioben el and v Evpomaix) Evoon
pe Paon m oyxetkn Swdikooio mov eykpidnke amd v Evpomaixy Emuponr pe e€oipeon to AAIT 39
«Xpnuatootkovopikd Epyaieion Avayvopion kot Yroloyiopoécy. Metd and sionynon g Emitponig Aoyiotikng
n Evponaiky Emttpornr viobétnoe toug kavoviopovg 2086/2004 kot 1864/2005 mov kafiotody vaoypemTiky TV
epapuoyn v AAIT 39 pe e€aipeon opiopéveg mPoPAEYELS Yo QVTIGTAOUIOT KIVOOV®V  YOPTOPLAAKIOV
Katafécemv amd Oleg Tig etonypéves etatpeie amd 1 Iavovapiov 2005.

Kabdg n Etopeia dev emnpedletar and tig mpévoieg tov AAIL 39 mov dev viobBetinkav and v Evpomaixy
‘Evoon, ot mopodoeg owkovopikég kotaotdoels eivor odupoveg pe 1o AIIXIT émwg vioBetinkoav amd v
Evpomnaix) Evoon 660 kot pe ta ATTXTT mov éxovv ekdobel amd v Atebvn Emitponi Aoyiotikmv [potonwv.

O1 Owovopkég Kataotdoelg £xovv ouvtaybel pe fdon v apy Tov 16Toptkod KOGToVG Ontmg £xel Tpomomon el
oo TNV avOTPOcapUoyn TS o&lag TV YPNUOTOOIKOVOUIK®OV GTOLXEIMV TOV EVEPYNTIKOV TTOL &ivorl Stabécipo
TPOG TAOANGCT, KAOMG EMIONG KO TOV AOWTAOV YPNLATOOIKOVOLIKMV GTOLEIV TOL €VEPYNTIKOL Kot TodNTIKOD
(TepLopBaVOLEVOVY KOl TV TOPOYDY®OV) TOL ATOTILOVVTOL 6TV €0A0YN a&ia TOVG HEGM TOV OTOTELEGUATMV.

H oclvtaén tov otkovopik®v Kotaotdoewv ooppova e to Atebvi) Aoyiotikd Ipodtuna, anortel doknon kpiong
am6 v Atoiknon g Etaipeiog kobmg emiong Kot eXTIUNGES 6TV S10SIKOGI0 EQUPHOYNG TOV AOYIGTIK®V 0pYDOV
Y. TovV LIEOAOYoUd TeV dpdpmv AoyoTikdv peyebmv. Ot meploxés mov ypnlovv peyarvtepov Pabpov
VTOKEUEVIKOTNTAG 1 €ivol avENUEVNE TOADTAOKOTNTAG 1] OOV Ol VTOOECEIS KOl Ol EKTIUNOELS EIVOL OTULOVTIKEG
YW TIG OIKOVOUIKES KATAOTAGELS avopépovtarl otn onueioon 4. O ektiunoelg avtég Pacifovionr oty avtinyn
TOV YEYOVOT®V KOl EVEPYELDV amd TN Atolknon g Etaipelog kot ta mpaypotikd yeyovota Umopet va dtopépovv
07O TIG EKTIUNOELS OVTEG.

(o) TIpotoma, epunveies kar avabewpnoels exdodéviwy diedvav Loyiotikdy mpotdmwy wov oyvovy ato 2006

o AAIl 19 (AvaBewpnon). Aamaves poowmixod. H ovabedpnon emrpénel v €mAoyn EVOAAUKTIKNAG
peBOdOL Yo TNV AVAYVOPLoN TOV AVOAOYISTIKOV KePODV Kot {npdv. Mmopel va emPBaiier tpodcheta
KPUTNPLOL AVOyVAOPIOT|G GE TEPITTOCEIS TPOYPUUUATOV TOV EUTAEKOVTIOL TEPIGGOTEPOL TOV EVOG EPYODOTES
Kot Omov Ogv VmAPYXEL COQNG TANPOPOPNON YL TNV EQOPUOYN NG AOYIOTIKNG HEBOSOL TV
npoypappdtev kabopiopévng amddoons. Emxiong eicdyst kovovpyla kprrhipio yvootonoinone. Koabog n
Etoupeio dev okomedel va 0ALGEEL TNV AOYIGTIKT TOATIKT TOL €QPOPUOLEL GE GYEGN LE TNV AVOYVAOPIOT
OVOAOYIOTIKOV KEPIMV KO CNUL®V Kol 08V GUUUETEXEL GE TPOYPALLUOTO TOV EUTAEKOVTOL TEPIGGOTEPOL
TOL €VOC €pY0d0TEG, 1 €QappoYN TG avabedpnong Oa €yel enidpacn HOVO GTN LOPPT| Kol TNV EKTOOT
TOV YVOGTOTOMGEMV TOL TAPOLGLALOVTOL GTIS OIKOVOUIKES KATAGTAGELS.

o JAS 21 (AvaOewpnon). Or emidpdaoeis twv petoffolav ang tiués tov Eévov aovallayuoros. H avabedpnon
dlevkpvilet 0TL 0  AOYIOTIKOG  YEWPWOUOC OTIS  EVOTOUUEVEG  OLKOVOUIKEG  KOTOOTOGES €VOG
YPNLATOOUKOVOHIKOD oTotXelov To omoio amoterel pépog emévdvong oe aAAodamn emyeipnon, dev Ba
npémel vo e€optdton amd TO VOUIGUO TOL YPNUATOOIKOVOUIKOL ototyeiov. EmmpdcOeta o Aoyiotikdg
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Yepopdg dev Oa mpémel va otnpiletar 6to vopopa g etotpeiog Tov Opidov mov gvepyei T GuVOALOYT
pe v oarhodamn emyeipnon. H avabedpnon dev emnpedlel Tig evomompéveg OtKOVOLIKEG KATAOTAGELG
kafag 1 Etarpeio pet 11 avabempnuéves dotdcerc.

14S 39 (AvaBeswpnon). Emiloyn edloyns oliog. H avobedpnon emenyel tov opopd tov
APNUATOOIKOVOLIKAV  gpyaAieimv Tov Tta&vopodviol g €0Aoyng o&log HES® TOL  AOYOPLUGLHOV
amotedespdtov Ko tepropilel v duvatdTNTa TAEVOUNONG XPNHLOTOOIKOVOLIKMV EPYOAEI®V GE VTV
v katnyopio. H avabedpnon dev emnpedlel v ta&vounor yp1LoTOOtKOVOUIKGY EPpYOAEimV, KaOMG M
Etopeia akorovBel o avabempnuéva kprmmpia yuo v ta&vounon tov epyaieiov ebhoyng a&iog pécwm
TOL AOYOPLOGUOD OTOTEAEGUATV.

IFRS 6 (AvaBewpnon) Epevva ko Amotiunon Opvkrov Iopwv. H avabedpnon enitpénel o etopeieg
TNV THPNON TGOV VOIOCTAUEVOV AOYIOTIKOV TPOKTIKAOV Yol ££000 EPELVOC, KOl OTOTIUNONG OPLKTAOV
wopov. H Etoupeio €xer vioBetoel 10 mpdtumo avtd SlotnpdvTag TG VOIOTAUEVES AOYIGTIKES TG
moMTikég. Qg €k TOVTOV 1 EPAPUOYN TNG avobedpnong dev eiye oNUAVTIKY ETIOPACT GTIC OUKOVOUIKES
KOTOOTAGELS.

IFRIC 4 KaBopiouos kora mooo o ovupwvio wepiéyet uiclwon. To IFRIC 4 amoitel Tov Tpocdiopiopod
Katd mOco po. cvpeovia eivor 1 tepiexel picbwon, e€etdlovtag v ovoia g cvppovias. ‘Eyovtag
emaveEeTdoet TIg oxeTkeES ovupmvies, n Etoupeia extipd 611 1 vioféon tov IFRIC 4 dev ennpedlet Tig
OIKOVOUIKEG TNG KOTAGTAGELC.

(P) Iporvra, spunveieg kou avabewpnoels oiedvav loyiotikdv mpotdTwy 1oyvoviwy oto 2006 aAld Oyt oyeTikdy e
TG AEITOVPYIES THE ETAIPELNG.

Ta akdrlovBa TpoTLTO, AVOOEDPNOEIS KOl EPUNVEIEG €IVl VTOYPEMTIKG YioL TN GUVTOEN TOV OIKOVOUIK®OV
KATAOTAGEDV Y10 TIC AOYIOTIKEG TePtOdovg mov apyilovv petd v In Iavovapiov 2006 1 petayevéoTtepeg
TEPLOSOVG AALG dev givan oyeTikd pe Tig Aettovpyieg e Etaipeiog.

14S 39 (Avabeampnon). Aoyiotiki mpacewv avtiotaBuions Kivodvwy ypRuaTIKOY powVy TpoPleTopuévmy
evooetaipikawv ovvolloyov. H avaBedpnon ovty dev emnpedlet tig dpactnprotnreg s Etopeiog
kaBng N Etaipeio dev éxel evdoetoupikég ocvvailayég mov B pmopovcav vo Bewpnbovv 6t eumintovv
oV Katnyopio TV Kvdhvev Tov VITOKEWVTAL 6€ TPAEEIS avTioTdOLIoNC.

14S 39 wou IFRS 4 (AvaOewpnon). Zoufaceisc ypruotooikovoluxoy eyyvioemy. (o€ 1oxd amo Ing
Tavovopiov 2006). H doiknon €xel e&etdoel ovty v avabedpnon kot copumépove OtL dev oyetiletan
pe v Etoupeio.

IFRS 1 (AvoBswpnon). Ipwty epopuoyn twv S1edvay mpotdTmy ypHuaTooikoVOuIknG TAnpopopnaong.
Avti n avaBedpnon dev emnpedlet v Etapeia kabng dev epappolet ta AIIXII yo mpdtn @opd.

IFRIC 5. Aikoicduazo, mov Tnyalovy amo ovpuuetoyes oe toucio. Amodpaotnpiomoinons, Amokardoroons
xor Ilepifalioviotoyikns EmovopOwons. To TFRIC 5 dev oyetileton eni tov mapdvtog pe Tig
dpactnprotteg ¢ Etopelog xoBott dev  ovppetéyer o tapeln  AmodpacTnplomoinong,
Amokotdotaong kot [Tepifoariovtoroyng Eravopbmong.

IFRIC 6. Ymoypewaoeic mov TPoKOTTOOY OFO THV GUUUETOYN O GUYKEKPLUEVH 0yopd. —Amoppiuuazo.
Hiextpikod xor Hlextpovikod elomliouov.. To IFRIC 6 dev oyetiletor pe Tig dpaotnpomreg e
Ertaupeiac.
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(y) Iporora, epunveies kol avalewpnoels exdobéviav dieGvawv Loyiotikdv mpotdmwy ta. 0moio, dev Eyovv telel
oKoua o€ 160 Ko oev Eyovy viobetnbet amo v Etoupeio.

Ta akérovBo mpdTLTO, CvabepNoES Kot epunveieg ota NON ekdobEvta LoyloTikd mpdTuma Eyovv exdobel Kot
glvon VITOYPEDTIKA Y10t Tr) GVUVTAEN TV OIKOVOUIK®OV KATAoTAce®Y TG Etaipeiog yia T1g AoyioTikég TEPLOS0VG TOV
apyifouv petd v 1n Mduov 2006 1 petayevéstepes TePLOS0VS AAAA dev £xovv 1101 vioBetOel and v Etapeio.

o [FRS 7 Xpnuotoowxovouika epyoleio: I'vwaromoinoeis kol ovuminpopotikn avobewpnon tov IAS 1-
THopovaiaon twv otkovoukwv katoordoewv — I vooromomjoeis kepodaiwv. To IFRS 7 ewodyel o
oelpd VEOV YVMOOTOTOU|GEDV Y10 V. BEATIOGEL TNV TANPOPOPNCT| IOV APOPA TO (PN HLOTOOIKOVOULIKA
gpyargio. ZoPTEPIAAUPAVEL TOLOTIKES KOl TOCOTIKES TANPOQOpies Yiow TV €kbeon og KvoHVoVg oL
TPOEPYOVTAL OO TN XPNON XPTLOTOOIKOVOUIKMV EPYUAEIDV, GUYKEKPLUEVEG YVMOGTOTOMGELS Y10l
TOTOTIKOVG KIVOUVOLE, KIVOOVOLG PELGTOTNTOG KOl OVOADGELS EVOAAOKTIKMOV GEVOPIOV EUTOPIKAOV
kwdovov. H avoBedpnon tov TAS 1 elodyel YvOOTOTOWGEIS Y10, TOVG YEPICUOVS KEQUAAIOL TG
Eropeiog. H Etoupeio €xet exktyunioet v emidpaor tov IFRS 7 kot g avabedpnong tov TAS 1 kot
CLUTEPOVE OTL Ol KOpleg emmpocbeteg yvootomomoels 0o a@opodv TV aviAlvon EVOAAUKTIKMV
oevopimv  EUTOPIK®OV  KIVOOVOV KOl TG GCUUTANPOUOTIKEG YVOOTOTOWCES KEPOANIWV TOL
empParrovror and v avabedpnon tov IAS 1. H Eropelo 0o epappdcer to IFRS 7 ko to
avabewpnpuévo TAS 1 yo Tig emo1EG AoY10TIKES TEPLOSOVG OV B apyicovv v 1 Tavovapiov 2007.

e [FRIC 10. Evoidueon ypnuotootkovouikn TAnpopopnon Kol amoucinot (o€ 1o)0 Y10, ETHOIES TEPLOOOVS
wov opyilovv T, § uera v, In Nogufpiov 2006). To IFRIC 10 amayopedel TovV OVIILOYIGHO
TPoPAEYEDV OMOUEIMONG OE WETOYEVESTEPES TEPLOSOVG €OV OVTEG EYovv Yivel OE EVOLOUEDES
nep1odovg. H Erapeio 8o epappodcer to IFRIC 10 and 1 Tavovapiov 2007, ywpic motdéco va
avopEVETOL OTL Bol Exel KAmOl EMIOPACT) OTIG OIKOVOUIKEG KOTUGTAGELG.

(0) Epunveies exdobéviwv dicbvav loyiotikav mpotdrwv ta omoio. dev &yovv telei oxdua o€ 10y0 Koi Ogv
oyetiCovra ue g dpaotypiotntes e Etaupeiag.

O1 akolovbeg epunveieg oto MM €kd00EVTO. AOYIOTIKG TPOTLTTOL EIVOL VTOYPEDTIKEG Yot Tn ovvTaln TV
OIKOVOUIKADV KOTAOTAGE®DV TNG ETULPELNS Yo TIG AOYIOTIKEG TEPLOG0VS oL apyilovv petd v In Mdwov 2006 1
petayevéotepeg meptddovs aArd dev oxetiovton pe Tig dpaotnprotnres g Etopeiog.

o [FRIC 7, Epopuoyn g pedodov g avomposopuoyns tov AAIl 29, Xpnuotookovouikn avapopd. e
okovouieg e vrepminBwpioud (oe 1oyd arné 1" Mdiov 2006). H epunveio mopgyetl 0dnyieg yio 1o ndg
epapudlovror o1 Tpdvoteg tov AAIT 29 og o nepiodo avapopds otnv omoia N Tapeio Tpoodiopilet
mv Omopén vrepmTAnOmpiopod otV OKOVOUio. TOV AEITOVPYIKOD NG VOUICHOTOG, OTOV OVTH 1
otkovopio dev glye vrepmANBWPIGUO TV TPONYOLUEVN TTEPI0d0. Agdopévon OTL Kapio omd TIC ETapEieg
Tov opfhov dev Aertovpyel oe owovopia pe vrepmAnbopiopd, to IFRIC 7 dev oyertileton pe tig
dpaoctprotteg ™G Etanpeios.

o [FRIC 8, Iledio epopuoyns tov AIIXII 2 (o€ 10)0 Y10 TIG ETHOIES TEPIOIOVS TOV OPYILOVY TRV, 1§} UETC. THV
1 Maiov 2006). To IFRIC 8 oamoutel mpoodiopiopd TV GUVOALAYDV TOL GPOPOVV EKSOOM
GUUUETOYIK®V TiTA®V, 0Tov 10 Tpocdlopictpuo avtdriiaypue mov Bo Anedel elvor pikpdtepo omd
dika o&lo Tov ekdoBévtog epyareiov Wiwv keparaimv, gumintovv ot Tpdvoteg tov AIIXA 2. H
Etopeia Oa epappodoet o IFRIC 8 and v 1 Iavovapiov 2007, av kot dev ovapévetor vor el KOmolo
EMIOPOLOT) OTIG OIKOVOUIKEG KOTUGTAGELG.

e [FRIC 9, Emavoéioioynon twv Evewuotwuévov Hopoydywv (o€ 10yd yia Tig €THoIES TEPIOIOVS TOV
apyiCovv v, n pera v 1 Iovvioo 2006). Mo ovtomta Ba mpénet va a&lodoyel katd mocov éva
eVoOpOTOUEVO  mapbymyo omouteiton va  dwaywpiletor amd 1O KOpro  ocvufoiao ko va
AoyloTikomoteital ¢ mapdymyo Otav M ovidmTo kabiotator apyikd pEPOg €vog cvpPolraiov.
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Mertayevéotepn enava&loAdyNoT| OTOyOPEVETOL EKTOG AV VITAPYEL OAAAYT) GTOVG OPOLS TOL GLHPBoAaiov
1 ool vo. S10popomotel OCNUAVTIKA TIG TAUENKES PoéG oV Ba. amattovvtay and To cVUPOAAL0, OTOTE
oe avtnv Vv mepintoon omoteitor emava&oddynon. H Etapela ektipd 6t1 dev €xer cuvayet
SLPP®ViEG TOV Vo vokewTal oto cvuykekpiévo IFRIC 9.

2.2 ZovorhoyROTIKES NETAUTPOTESG
() A€ITOVPYIKO VOULGUO. KOL VOULGLO AVAPOPAS

Ta otoyelo TV owovopkdv kotactdoewv g Etopeiog empetpodvior pe Pdon to kdpo vopuoue Tov
olkovopkov epPdAlovtog, oto omoio M etaipeion Asttovpyel («Aertovpyikd vopopan). Ot OIKOVOUIKEG
kataotdoelg mapovotaloviar oe Evpd, mov eivar 10 Aettovpyikd vOHIOHO Kol TO VOHIOHO ovaQOpdas NG
Etoupeioc.

(B) Zvvalloyés kou vmoroimo.

Ot ovvaArayéc og E€va VOUIGHOTO LETATPETOVTOL GTO AELTOVPYIKO VOLIGHa pe Bdon Tig 1ooTiieg mov 1oYvoLV
Katd v nuepounvio Tov cuvorlayov. Képon kot npiéc amd cuvaAlayLOTIKES SLUPOPES O OTTOIEC TPOKVITTOVV
amd Vv ekkafdpion TETOWWV CLUVOALOYOV KOTO TN OSdpKEW TNG TEPLOSOL Kol Omd TN UETATPOT| TOV
XPMLOTOOIKOVOLIK®V oTotyelwv mov ekepdlovior oe &Evo VOUIOHO HE TG 10YVOLGES 100THiES KaTd TNV
NUEPOUNVIOL 1GOAOYIGLOV, S10YPAPOVTAL GTO. OTOTEAECHOTO €KTOC amd TNV TEPITTMON MOV UETAPEPOVTIOL O
gvbelag otnv kabapn 0€om AOY® TOv OTL OVAPEPOVTOL GE TPAEELS OVTICTAOUIONG KIVOOVOV YPNUATOPODY KOl GE
TPA&els avtioTdfpions Kivdveov kabapdv eTevELGEDY.

AlMayég otV €0A0YN A&l XPNIOTOOIKOVOUIKMV YPEOYPAOmV e EEVO VOHIGUO OV €(0VV YapakTnpioel cav
Swbéoya Tpog TOANOT AVOADOVTIOL GE GUVOAAOYUATIKEG SLOPOPEG TTOV TPOEPYXOVTUL O T SlPOoPOTOinen NG
KkaBapng a&iag Tov ¥peoypAPov Kot AOTEG OALYES OV TTPOEPYXOVTOL OO TH AoYoTIKN a&la. Ot CUVAALAYHOTIKES
SLapopES SL0yPAPOVTOL OTO, ATOTEAEGLOTO EVD 01 AowéG petapépovton am vbeiog otny kabopn BEon.

SUVOAAOYUOTIKEG OLOPOPEG GE U1 PN HOTOOIKOVOLIKE GTOLYEID TOV EVEPYNTIKOD Kol TolbNTikoy TepAopfavovTol
oto. képon 1 {nuieg amd v oAloyn oty edloyn o&io. ZUVOAAAYHOTIKEG SPOPES UM YPTLOTOOTKOVOULKE,
oTolyeia TOL evepyNTIKOD Kot TafnTikod Onmg petoyéc oe €dhoyn a&io HECH TOV AMOTEAECUATOV dtarypdpovTal
070, OMOTEAECUOTO OOV HEPOG TOV KEPSOVS N TG (nuiag amd petaPoin oty goroyn o&io. ZvvolAoyuotikég
SLlpopEG amd LN YPNUOTOOKOVOUIKE oTotyelo OmmG HETOYEG oV yopoktnpiloviar cav dabécipes Tpog TMANON
KATO®POVVTOL 6TO omofepatikd amd v evAoyn ala Tov tepthapfavetor otny kabapr OEon.

2.3 Evoopata maywo,

Ta evoopota mwhyo oavaypdeoviol 6To KOGTOS KTHOEMG UEIOV CLOCMPEVUEVES OMOCPECES Kot amopeimon pe
e€aipeon ta yNmedo T0. 0TOi0. ATOTILOVVTOL GTO KOOTOG peiov amopeimo. To k66Tog KTNoems TePAopUPavel OLeg
TIG GUECH EMPPUTTEES HUTAVES Y10l TV OTOKTNGCT| TV TEPLOVGLUKMYV GTOLYEIWDV.

Metayevéotepeg damiveg Katoy®pohviol og emavénon g AoyloTikng o&log Tov evooudtov mayiov 1 og
Eeywplotd maylo povov v givar mBovd peAlovtikd otkovopkd o@éAn oxeTCOLEVO LUE TO TAYLO VO ELGPEVGOVY
oV Etaupeio kot 10 k66106 TOVG Umopetl va. empetpn el a&idmota.

To KOGTOC EMOKEVOV KOl GLVTNPNGEDV SLOYPAPETAL OTO. OTOTELEGLOTO OTOV TPOYLOTOTOLEITOL EKTOG OO TO
KOOTOG NG TMEPLOOIKNG YEVIKNG GLUVINPNONG TOV SWAIGTNPIOV TOL KEPUAOLOTOLEITOL Kol Sl0YPAPETOL GTO
amoteréopata pe T otobepn péBodo oty mePiodo mov KAAVTTEL | GLVTHPNON.

2NUEIDTELS ETL TWV OIKOVOUIKDV KOTOOTATEDV
2elioo 14 amo 31



ENEPTEIAKH GOEXXAAONIKHYX A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

7ov éAnEe v 31 Askepfpiov 2006

(Tlood. o€ y1l160es Evpw)

Ta owodnedo dev amooPévovtat. Ot amocPEcelg TV GAL®V oTOLEIOV TOV EVEOUAT®OV TTayimv vToloyilovTol pe
v otafepn péBodo péca otny meEAn Con Tovg Tov £xel G EENG:

- Kripu 20  ém
- Mnyavikdg eEomhopog (Xtabpol nAektpomapaymyng

- Kol VTOoTaONOG 15 ¢ém
- "Emumha xon Aowdg eEomondg 5 ¢ém
- Metagopikd péca 6 ¢ém
- YmoAloyiotég 3-5 ém

Or vroreypatikég agieg kot n oweédun oM tev evooudtov mayiov vrdkewtor oe enavetétoon oe Kabe
nuepoUNVia 1IGOAOYIGHOD.

Otav 1 loywotikn o&lo Tov gvoopdtov mayiov vrepPfaiver v avaktown ofia, 1 Swopd (amopeioon)
Kataympeiton dpeco g €080 6TO ATOTEAEGLLOTO.

Képdn n Inuieg and v ndinom evoopdtov nayiov, kabopifovior amd tn So@opd HETOED TOL TIUAROTOS TOL
Aopfavetor kat Tng AoyloTikng Toug kabapng a&iag. Ta képdn N ot {nuieg ovTES S10ypAPOVTOL OTO OTOTEAEGHOTOL
cav HEPOg TV KabapdY AOT®V €603V (££0dwV).

Kepalaiomoinon toxwv

Xpnuoatoowkovopkd  €£0600 OV  OQOPOVY  GTNV  OyOpPA 1  KOTOOKELT OTOWEI®V maylov  EVEPYNTIKOD
KEPAAOOTOLOVVTOL Y10l TO YPOVIKO SIAGTILO TTOV OTOLTEITOL UEXPL TV OAOKANPWOT| TG KATAGKEVNG.

“EEoda. davelopod KEPAANOTOLOVVTIOL oV TO. KEPGANLD TTOL OVIANOMKOV ypNolpHoToOnKay €0IKA Yo TV
OmOKTNOT TAYi®V TEPLOVCIOKAOV GTOLEIMV. AV Ta KEPAAOLO, AVTANONKAV YEVIKA Kol Ypnoiomomonkoy yio v
OTOKTNOT TAYimV TEPLOVGLOKMV GTOEIOV, TO PEPOS TV €£00®V davelgoD Tov Kepololonoteiton kabopiletot
£papudlovtog £va GUVTEAEST KEPAAOOTOINOTG €Nl TOV KOGTOVS amdKTNONG TOL TTaryiov. OAa To vTdroma €000
SOVEIGHOV SLoypAPOVTOL 0T, OTOTELEGHLOTO, .

2.4 Avho TEPLOVGLOKA GTOLYELD
Aoyiouko

To x6610G AoyiopKoD TeplapPdvel To0 KOGTOG ayopds AOYISTIKGV Tpoypapdtoy. To KOGTOS TV adedV Yo T
XPON AOYIGHIKOD KePOAaoToleiton pHe Pdon To KOGTOG amOKTNONG KOl OVATTLENG TOL GULYKEKPIUEVOL
Aoyiopkov. Ta k6ot awtd amosBévovtor Katd T ddpkela TG weéung {ong tav. (3 xpovia).

2.5 Anopegioon a&iag pun yp1NUATOOLKOVOUIK®V GTOLYEI®Y.

Ta meprovclokd ototyeion mov £Yovv AmpPoodldplot) ®EEAMUN Lmn, dev anooBEvovTol Kot VIOKEWTUL GE EAEYYO
amopeinong emoing kot eniong otav Kdmoa yeyovota 1 aAlayES 0TIC GLVONKEG KATASEIKVOOUV OTL 1| AOYIOTIKN
afloa pmopel va pnv etvor avoktiowun. Ta meplovclokd cToleio mov amocPEvovtol VITOKEWVTOL GE EAEYYO
amopeioong g o&lag tovg otav vmhpyovv evdeiEels 0Tt ot Aoyotikn aia tovg dev Ba avaktnOel. Znpio
amopeinong avoyvopiletor Yo To Tocd Yo To omoio N Aoylotiky aéion Tov mayiov vrepPaivel TV AVOKTHGIUN
a&ila Tov. H avaxmoun a&la eivon ) peyorvtepn a&io peta&h e0hoyng a&log LELOUEVT LE TO OTOLTOVHEVO Y10 TNV
ndANon k610G Kot a&iog ypnoems. (mtapovoa a&ia xpnUaTopo®dV mov avapévetat vo dnpovpynbodv pe Baon v
EKTIUNON ™G O10TKNONG Y10 TIG UEAAOVTIKNG OKOVOLIKES Kol AELTovpYkég cuvinkes.) T v ektipnon tov
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v amopeioong To TEPLOVGIOKG GTOLYEID. EVIAGOOVTOL OTIC WIKPOTEPEG SUVOTEC MHOVASEG Ompovpyiag
TOUEONKOV pOo®V. Mrn YpNUOTOOIKOVOUIKA oTotyeion €ktog omd vmepadion mov £€xovv LTootel amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOQPN TNG amopeimong og Kabe nuepopunvia 16oA0YIGHOV.

2.6 XpNIOTOOIKOVOUIK( TEPLOVOLUKE OTOVYELN

O enevdoeig g Etarpeiog ta&vopovvior otig mapakdto katnyopies: Xpnuotootkovoukd ototyeion g e0doyn
aflo péow amoteheopdtmv, emevdvoelg drabéoieg mpog mdANor kol ddveln kol amoutnoelg . H ta&vounon
eEaptérar amd 10 6KOmo Yo Tov omoio amokthOnke 1 emévovon. H Awolknom mpocdiopilel v tagvounon Kotd
TNV apyikn avayvopion Kot enaveetalel Ty ta&vopunon og Kabe nuepopunvia 16oAoyisHov.

(o) Xpnuazrooixovouixd aroyyeio oe edloyn alio uéow amoteleoudtwy

Xpnuoatootkovoukd ototyeio meptlapPaveTor oe VTRV TV KOTNYOPio €AV ATOKTATOL Le OKOTO Vo TOANOEl o
GUVTOUO ¥poviKd SdoTna N av éxel yopoaktnplotetl €16t amd T doiknon. [Hapdyoya eniong meprrapfdavovio
oTNV KOTNYopio. TPOg TAOANCN €KTOG €Gv Tpoopilovtar yuo avTiotdbuon kwvddvav. Tleplovoiokd otoyeio og
ouTRV TV Katnyoplo TePIAaBAvVOVTOL 6T0 KUKAOQOPOUV evepynTikd gite e&antiag tov OtL mpoopilovior mpog
ndAnon gite mpoopilovial vo pevoTomomBoiv EvIOg dMIEKA UNVAOV OO TNV NUEPOUTVIC, TOV IGOAOYIGHOD.

(B) Aavera kau omoutioels

[Mepthappdver un Tapdywya XPMNUATOOIKOVOLIKE TEPLOVGLOKA GTOLYElD e TAYIEG 1] TPOGOOPICUEVEG TANPOUEG,
To. omoio. OEV  SOMPOYUOTEDOVTAL OE EVEPYEG YPMNUOATOYOPEG Ko Ogv VIAPYEL TPOOECN TAOANOTG OLTOV.
[Mepthappdvovial 610 KOKAOPOPOUV EVEPYNTIKO, EKTOG amd ekeiva. pe ANEELG pHeYyoADTeEPES TV 12 umvav and v
nuepounvia wooroyspov. Ta tehevtaio ocvpmeptlapfdvovol ota pUn KukAo@opobvio meptovclakd ototyeio. Ta
SAVELD KO O1 OTTOUTNOELS GUUTEPIAAUPAVOVTOL GTIG EUTOPIKEG KO AAAES OTTOLTGELG GTOV IGOAOYIGHO.

2.7 AmoOépora

Ta amofépato anotipnmvton oty younAiotepn a&io peta&ld KOGTOVG KTNOoEMG Kol Kabaphg pevotonomoiung a&iog.
To ko6otog mpocdopiletor pe v pébodo tov péoov otabpkov kdéotovg. H kabapn pegvotomomoun aio
exTdToL pe Paon Tig Tpéyovoes TWEG TOANoNG TV amobepudtov ota mAaiolo TG cuViBoLE dPUCTNPLOTNTAS
QPALPOVUEVAOV KOL TOV TUXOV €£000V TAOANONG OOV GUVTPEYEL TEPITTOOT).

To kb6cT0Cc Tpocdiopiletor pe v PEH0dO TOL PEGOL GTAOLIKOD KOGTOVG.
2.8 Epmopikég Kot AOWTEG amattioElg

Ot anoutfoelg and TEAGTEG O1 0MOoiEG YEVIKA Exovv TioTmon 30-90 nuepdv KotoywpohvTol apyikd oty 0oy
a&lo TOVG KoL HETAYEVEGTEPO OMOTILAOVTAL OTO AVOTOGRESTO KOGTOG LE TNV YPNOT TOV TPUYLOTIKOD ETLTOKIOV,
agalpovpévev Kot Tov npuov arousionong. Ot Inpuég amopeinong avayvopifovior 6Tav VIEPYEL AVTIKEIUEVIKN
évoelgn ot n Etaipeio dev eivon og 0éom va eompdéel 6o ta. mood mov ogeidovTol pe Baorn Tovg GupPoticong
Opove.

O1 gUTOPIKEG ATOLTHOELG TEPIAAUBAVOVY GUVOALLYLOTIKEG KOL YPOUUATIO ELGTPAKTEN OO TOVG TEAATES.

YoPfopd mpoPAnuoTe TOL TEAATN, M TOOVOTNTO YPEOKOTIOG 1) OKOVOUIKY avadopydvmon kot 1 advvopio
TOKTIKOV TANPpOU®V Bempoivtar evdeilelg 0Tt 1| amaitnon €yetl amopeimdel. To mocd g npodPreyns anopeimong
glvar n Sopopd peta&d g AoyloTikhg a&iog TOV amOITHCEOV Kol TG mopovoas a&lag TOV EKTIUOUEVOV
UEAAOVTIKOV TOUEIKDV PODV, TPOeEOPAOVUEVOV LE TO TPAYHATIKO €mitoklo. To mocd ¢ {nudg amopeinong
Kataympeitor o €080 oTa AMOTELEGHOTO.
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2.9 Topeokd dro0éopo Kol 16odovvapua,

Ta topeloxkd Sobéoiua Kot 1603OVap TEPIAOUPAVOVLY TO, HETPNTA, TI KaTabEoel Oyemg kot Tpobeopiog, Tig
BpayvmpdBeopeg péxpt 3 pnveg €mevoLCEL VYNANG PELGTOTOINGNG Kol yopmAod piokov kot Tig Tpomelikés
VIEPAVOANYELS.

2.10 MeTtoyiko Ke@aioro

To petoykd kepdroto meptlapPdvel Tig Koweg petoyés g Etapeiog. Apeca €€0da yio v €K600N LETOYXDV,
epoavifovtor HETd TV aPaipeEST TOV GYETIKOD POPOV EIGOINUNTOG, GE UEIDOT TOL TPOTOVTOG TNG £KS0ONC.

2.11 Aavewopdg

Ta dbvewr Kataywpovvtar apywd otnv gdhoyn oo tovg, pewwpéva pe ta TVXOV aueco €£oda ywoo TV
TPOYLOTOTOINGT TG GLVAALAYNC. MeTayevEsTEPa OMOTILOVTOL GTO avandsPeoto k66ToG. Tyov dropopd HeTa&d
oV glonpayféviog mocoy (Kaboapd amd oyxetikd ££oda) kor ¢ oflag e£6pAnomg ovayvopiletor oto
OTOTEAEGUATO KOTE TNV S1APKELN TOV JAVEIGHOD BAcel TNG HeBASOV TOV TPAYLOTIKOD EMLITOKIOV.

Ta ddvela yapaktnpilovtar ¢ Ppoyvrpodecies VIoYPEDCELS EKTOG EAV 1 ETOLPEIN EYEL TO OPLOTIKO SUKAIMLLO VOl
avaPdirel v e£6@ANON Yo TOLVAGIGTOV 12 Pve LETA TNV NUEPOUN VIO TOV 1IGOAOYIGHOV.

2.12  Avafariépevn goporoyia

O avafoAropevog eOpog €160dMU0TO¢ TPocdtopiletal e v HEB0SO TNG VIOYPEMGNG TOV TPOKVLATEL OO TIG
TPOCMPLVES SLaPOPES LETAED TNG AOYIOTIKNG a&iog KoL TG POPOAOYIKNG PAONG TV TEPLOVCIOKADV GTOXEIMV Kot
TOV VIOYPEDCEMV OV EUPAVILOVTOL OTIG OIKOVOUIKEG KOTOOTAOES. AVABUALOUEVOS (OPOG ELGOOMUATOS dEV
Aoyiletan edv TPOKVTTEL GO TNV OPYIKN OVOYVAPIOT) GTOLEIOL EVEPYNTIKOL 1| TaONTIKOD G€ GUVOAALYY, EKTOC
EMUYEPNUATIKNG GUVEVOONG, 1| OTToioL OTAV £YLvE SEV EMNPEACE OVTE TO AOYIOTIKO OVTE TO (POPOAOYIKO KEPSOG N
Onuia. O avaPoAropevog @Opog TPocdlopileTal Pe TOVG POPOAOYIKODS GUVTEAEGTEG KOl VOLLOVS TOV LGYDOLY KOTA
TNV NUepoUnvio Tov 1IGOAOYIGUOV Kot OVOUEVETOL VO 1GYOGOVV OTAV 01 avaBOAAOUEVES POPOAOYIKES amonTGELS Oa
TPOypotoroin0oHv 1 ot avaPaALOUEVES POPOAOYIKEG VITOYPEDCELS Bol amomAnpwOovv.

Ot avafailopeves opoAoyikég amartnoelg avayvopilovior oto Pabud yio tov omoio evdéyetanr va vrdpéet
HEAMAOVTIKO (QOPOAOYNTED KEPOOG Yo TV YPNOWOTOINGN NG TPOCHOPWVNG Slapopds mov dnpovpyel v
avoBaALOLEV POPOAOYIKY OT{TNOT).

2.13 ITopoyég 610 TPOGCMOTIKO
(o) Ymoypewaeis Adyw ovvraliodotnong
H etoupeia £xel 1060 mpoypdupota kabopoUEVEOVY EIGPOPHOV OGO Kol TPOYPAULATE KAOOPIGUEV®V TAPOYDV.

[poypappo KaBoplopévav 1GQPOPMY givarl &vo, cLVTOEIOS0TIKO TPOYPOLUIO GTO TAAIGLO TOV 0ToloL M ETOLPEin
mpayporonolel kabopiopéveg TAnpoés oe va Egxmplotd voukd mpocomo. H Etapeio dev éyel xapio vopkn
VIOYPEMON VO TANPDGEL ETL TAEOV EIGQPOPES €AV TO TOUEID OEV £YEL EMAPKN TMEPIOVGLOKA OTOLElR Yo Vo
TAMNPDOCEL 68 OAOVS TOVG £pYULOUEVOVG TIG TAPOYES TOL GYETICOVTOL e TNV VANPEGIO TOVG GTNV TOPOVGO KoL TIG
TPONYOVLEVES XPOVIKES TEPLOSOVG,.

lNo ta mpoypdupote KoOOPIOUEVOV EIGPOPDOV 1 ETAPEID TANPDOVEL EIGPOPEG GE AGPOMOTIKE Topeio. TOL
dnpociov og voypemtiky Paon. H Etoupeio dev €xet aAAN vtoxpémon ¢ 660V £XEL TANPAOGCEL TIG EIGPOPES TG .
Or ewopopés avayvopilovior cav dandveg mpocwmikov Otav ogeilovtal. Eiwopopég mov mpomAnpdvovrot
avayvopiloviol 6oV GTOLELD TOV EVEPYNTIKOV GE TEPIMTMGT TOL VILAPYEL SVVATOTNTA EXGTPOPS TOV YPNUATOV

N CLUYNPIEUOG HE VEES OPEIAEC.
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[poypappo kabopiopévav mtapoxmv ival Eva cuvtaglodotikd Tpdypoppa to onoio Kabopilel Eva cLYKEKPIUEVO
moch mapoyng ouvidEemg To omoio Oa ewompdéer o epyalduevoc 6tav cvvraglodotnbel 1o omoio cuviBwC
e€aptérar amd éva M mEPLOCHTEPOLS TOPdAyovTeg Onmg N nlkia T ypdvie Tpobmnpeciog Kol T0 VYOS TV
amodoydv. H Etapeio dev  €xet  ovvta&lodotikd zmpodypoppe  Kobopiopuéveav mTopoy®v Tov  va  givol
XPNLATOSOTOVLLEVO.

H vrmoypémon mov kotoympeital 6Tov 1G0A0YIGHO Y10 TO TPOYPAULOTO KAOOPIGUEVOV TOPOXDV EIVOL 1] TOPOVGOL
akla g vmoypéwong Y v Kabopiopévn mapoyr petov v gddoyn aflo TV evepynTIKOV oTOEl®V TOL
TPOYPAUIOTOS TIG LETOPOAEG TOV TPOKVATOVY OO TOL 1) OVALYVOPIGUEVO AVOAOYIGTIKG KEPOT Ko Cnpieg Ko To
Kk6010G NG mpovmnpeciac. H vmoypéwon g xabopiopévng mapoyns vroroyiletoar emoing and aveEdptnrto
OVOAOYLOTH UE TN ¥pNoT TG nebddov G mpoPAenduevng moTOTIKAG povadog (projected unit credit method). H
mapovca aflo g vroyxpémong kabopiopévav mapoydv vmoloyiletonr pe TPOeEOPANON TOV UEAAOVIIK®V
XPNUATIK®OV EKPODV UE GUVTEAESTN TPOEEOOANCOTG TO EMTOKIO TV HokPOTPpoBécumv opordywv tov EAAnvikod
Anpociov mov €yovv d1dpKeLn TEPITOV 16T E TO CLVTUEIOSOTIKO TPOYPOLLLLAL.

Ta cvocmpevpéva avoroyloTikd KEPSN Kot ot (Nieg TOV TPOKVITOVV OO TIG TPOCAPUOYES UE PACT TO IGTOPIKA
dedopéva kat TIc VToBEGEIG TG avaAOYIoTIKNG HEAETNG Kot vepPaivovy o 10% tng a&iog TV TEPLOVGIUKDV
otoyeiov tov mpoypaupatos | to 10% g vmoypiéwong kabopioUEVOV EIGEOPDV  KOTOXWOPOVVTOL GTO
OTOTEAEGUATO PHEGO GTOV OVOLEVOUEVO HEGO OOGPAALITTIKO YPOVO EPYAGING TV CUUUETEXOVIMV GTO TPOYPOLULLAL.

To K6GTOC TPOVTNPESIOG KOTOYXWOPEITAL AUESH GTO. ATOTELEGLOTO LE EEAIPEDT TNV TEPITTOOT] TOL Ol UETOPOAEG
TOV TTPOYPAULOTOG EEQPTAOVTOL OO TOV EVOUTOUEVOVTO YPOVO VINPESING TV EPYOLOUEVOV. TNV TEPITTMOON QLTH
70 KO0TOG Tpoimnpeciag kKataympeitat ota anoteréopata pe v otobepn néhodo péca oty mepiodo wpipaveong.

(B) Iopoyés tepuationod e axaoyoinonsg

Ot TopOYEG TEPLOTICUOV TNG AMacYOANCNG TANPOVOVTOL OTaV Ot £PYALOUEVOL ATOY®POVY TPV TV NUEPOUNVIN
GLVTOELO0TNOEMG 1 OTAY 0 £pYalONEVOS amOY®PNOEL 01KEWODEADG e avTarhaypa ovtés Tig mapoyés. H Etapeia
KaToympel aVTEG TIC TaPOoYEG OTa decpeveTal, gite OTav TEPUATICEL TNV OIOGYKOANGN VIAPXOVI®V EPYALOUEVMDV
GULO®VO Ue Eva AETTOUEPEG TPOYPOULLO Yol TO Omoto dgv LIAPYEL TOAVOTNTA ATOCGVPONG, £ITE OTAV TPOGPEPEL
OVTEG TIG TAPOYEG WG KivnTpo Yo eBedovaia amoydpnon. [apoyég teppuatiopod g anacydAnons mov opeilovol
12 pnveg petd v nuepopnvia Tov 160A0YIGHOD Tpoeoprovvtal otV Ttapovoa a&io Tove.

(y) Hopoyés oe ovupetoyikods tithovg i ue faon v adia 1wV COUUETOYIKDV TITAWY

H Etopeio éxel o€ 10x0 €va mpdypoppo amodoydv Paciopuévo o petoyikovg tithove. To cuvolikd mocd g
domdvng katd ™ SdpKeELD TG TEPLOSOV MPIRvVOT S Tov dikaudpatog kabopileton pe Baon v gvioyn a&io Tov
TPoYpaupaTog Katd v mepiodo mov mpoceépetal o dikaimpa. Ot mpodmobicels mov dev oyetiCovian pe v
ayopd meprapPdvoviol otig vrofEcelg yio. Tov kabopiopd Tov aplipod TOV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Xe kdabe muepounvio oloyiopod m etorpeio avobempel TIG EKTWWNOEG Yoo TOV aplOud TV
Swaopdtov mov avapévetor vo gEacknbodv. Avayvopiler v emidpoaon g avobedpnong TV apyKOV
EKTIUNOEDV OTO, OTOTEAEGHOTO LUE OVOIAOYT TTPOCOPLOYT TOV IV KEQUAUI®V.

Katd v doxnon tov SiKaopdtov 1o Tocd Tov glonpirtoviol kabapd and dueco £€E0da g GLVOAAAYNG,
KOTOYMPOVVTOL GTO HETOYIKO KEPAAMO (ovopaoTik a&ia) kot 610 amofepotikd vaép to apTio.

2.14 IIpopunBeutéic Ko AOUTEG VTOYPEDCELS
Ta vrélowma wPounBevT®V KOl AOITMOV LIOYPEDGE®V mov €EoQAovvTOol kavovikd &vtog 30-90 nuepmv,

avayvopilovior 610 k66T0g oL TawTileTon te TNV €0 oyn aio TG HEMAOVTIKNAG TANP®UNG Yo TIG AyOpEG ayodmv
KOl VINPESIDV TOV TapacyEOM KA.
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2.15 IIpopréyerg

IIpoPréyelc yio omokoTdoTaon mePPAAlovTog, €000 avadlopydvmong Kol VOpKES vrobéoelg yivovtar dtav
etapeio £xel VOUKES ovpuPatikés 1 GALEG VIOYPEDOES OV amoppéovy and mPatels Tov mapeAbovtoc, eivar
mOavov va ypelocfovv HEAAOVTIKEG EKPOEG Yo TV OELOETNOT AVTOV TOV VIOYPEDNCEWV KOl TO GYETIKO TOGE
pmopovv vo voAoyicBovv pe oxetikn akpifela. [poPréyels avadidpOpmong mepiiappdvovv TpdoTio AOY®
TeEpUOTIOLOV cLpPdceny Hichdoemv kot apolés Adyw e£6d0v amd v vanpeoia epyalopévav. Ipofréyels dev
UITOPEL VaL YIVOuV Y10 EVOEYOUEVES LEALOVTIKEG Aettovpyikég Cnpieg.

O1 mpoPAéyels vroroyilovtan pe Pdon v mapovca afio TV ekTUnoeV g dtoiknong ya tn domdvn mov o
XPEWOTEL Y10 TNV O1EVOETNON TOV OVAUEVOUEV®V VIOYPEDCEMV KaTd TV nuepounvia tov Isoroyiopod. O
GUVTEAECTNG TTPOEEOPANONG OV YPNGIUOTTOLEITOL AVTIKOTOTTPILEL TIG CLVONKEG TNG ayopdis Kot T dtoypovikt| a&ia
TOV YPNUOATOC KOOMG EMIONG KOl EXTAVENCEIS GYETIKEG LLE TNV VITOYPEDGT).

2.16 IIepifparhovTIKEG VITOYPEDGELS

O mepParioviikég damdveg mov oyetiCovtar pe TpéYovio M UEAAOVTIKG €0060, KEPAANIOTOOLVTOL T
e€odomotovvtal avdAoya pe v mepintmon. Ot Samdveg mov apopovY VIOYPEDGELS TOV dNHOLPYRONKOY ond
nmaperfovoeg dpaotnpdTTeS Kot mov dev SLUPOAAOLY oTa TPEYOVIO 1 HEAAOVTIKA €000 g etaipeiog,
eEodomorovvto.

H Etoipeio epappolet ToAMTIKY Y10 TV TPOGTOGio TOV TEPPAALOVTOS 1) OO0 GUUUOPPOVETAL LE TNV 16XVOVGA
vopobfeoia kot TOVG GPOVE TOL ATOPPEOVY OO TIS TEPPAAAOVTIKES KO AEITOVPYIKES AOEIEG TV dPUCTNPLOTHTOV
me. [ ™ ovppdpemon pe GAoVG TOvg GYETIKOVE OpoVG Kol kavovicpoOs N Etaipeia €xet epappocer chompa
TAPAKOAOVONONG TOV SPOPOV TAPAUETPOV, GOUEMVO HE TIC OTOUITNGES TV oppodiov opydv. Emiong
TPOGOPUOLEL TOL EMEVOLTIKO NG TPOYPAUUATE Yo SOMAVEG TOVL OMOLTOVVIOL YO YVOOTEG UEAAOVIIKES
epBorrlovToroYIKéG amartoels. Ot Topumave damdveg TPOEKTILOVVTOL OO GYETIKES TEPPAAALOVTIKEG HEAETES.

Ynoypenoelg yioo meptPorlhoviikés dambves emavopbmong N kabopiopod ovayvopilovior 6Tov ot GYETIKEG
mepfordovtikég peréteg M epyooies kabapiopod eivar mOavES Kol Ol GYETIKEG SOMAVES UTOPOVV EVA0YO. VO
ekt Bovv. Tevikd, n dnuovpyic TOV OXETIKOV TPOPAEYEMV GULUMINTEL PE TN OEGUEVOT OTO UEPOLS TNG
Etaipeiog va mpoPei o€ vAomoinom emionpov oyediov dpdomng, oe mepimtoon amofiopnyovoroinong 1 oe
TEPINTTMOON KAEIGIHLOTOG OVEVEPYDV EYKATACTAGEWMV.

2.17 Avayvapion £660mv

Ta éc0da mepthapPdvovv v gvAoyn aéio TV TOAGEOV ayadmv Kol Tapoxig VANPESIOY, Kabapd arnd Dopovg
[IpootiBéuevng A&loc, tehmveloxd TéAN, eKTTMOOEL Kot eMoTPoés. Ta éc0da avayvmpilovtor dtav vrdpyet n
mOAvOTNTO TOL OIKOVOLIKE 0PEAT Va elopevcovy oty Etatpeio. Ta é60da avayvopiloviol og akolobdmg:

(o) Tlwinoeig ayobov

O noioelg ayabov avayvopifovror 6tav 1 Etopelo mapadider v dokmmoio Kot Tovg KvdHvous mov
oyetiCovtar pe v 1810KTNoio TV ayobdv otovg meAdtes, To. ayabd yivovtor amodektd amd avTohg Kol M

glonpaén g anaitnong eivar edAoyo £AGPAMSHED.

O KoKkAog epyaciov neptiappdavel £6oda o omoio apopodv amolnpimon ETOOTNTOS TAPAy®mYNG TOL AapPAverL 1|
erapeio amd 10 ALEPIoT ZVOTHLOTOG.

(B) Ecoda oré toxovg
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Ta £6060. amd TOKOVG avoyvOPIlovTol avaAoyIKE pe BAcT T ¥pOVO KOl LE TNV XPNGT) TOV TPOYUOTIKOD ENLTOKIOV.
Otav vrhpyel amopeioon TV amatoewmy, 1 AOYIOTIK) 0&l0 AVTOV UEWDVETOL GTO OVOKTHOLO TOGO TOLS TO
omoio gival  mapovoa afio TOV OVOUEVOLEVOV HEALOVTIKOV TOUELOKMY POMV TPOEEOPAOVUEVOV LE TO APYIKO
TPOYLOTIKO ETITOKIO KO KOTOVEUEL TNV EKTTOGT 60V £6080 AO TOKOVC.

2.18 Awvopn pepopaTov

H vroypeotikny Bacel vopov dtavoun peptopdtov otovg petdyovg g Etapeiog avayvopiletar og vroypémon
OTIS OKOVOUIKES KOTOOTAGES TG YPNONG OTNV omoiot 1 dlovopun €YKPIVETOL OO TN YEVIK GLVEAELON TV
HeTO V.

2.19 Xvuykprtikd otovygio

Optopéva ouykprtikd otoryelo avatagvopndnkov y va etvor ovykpiopwo pe to avtiotoryo g TPEXOLCaS
APTCEWG.

Alayeipron (PNUOTOOIKOVOUIKOD KIVOUVOV

220 TMopdyovreg (pNUOTOOLKOVOUIKOD KIVOUVOV

Aoy tov Spactnplotitov g N etopeio ektifetor og S1AQOPOVG YPNUATOOIKOVOLIKOVG KIVOOVOUG OTWG
eUToPKoVG (TEPIAAUPOVOUEVOV HETAROADY GE GUVOALOYUOTIKES 1GOTIES, £MTOKIO, THEG OYOPAS), TIOTOTIKO
kivduvo, Kivduvo pguoTtdTNTaG, KivOuvo TaPEIK®V podv Kot Kivduvo petafoldv eddloyng a&lag and petaforég
emrokiov. To yevikd mpdypoppa dayeipiong kwvddveov g Etopeiog eotidleror oto anpodPfrento tov
YPNHOTOTIOTOTIKOV OyOP®V KOl EMIOIOKEL VO EAOYIOTOTOWGEL TV EVOEXOUEVT OPVNTIKY TOLG EMIOpAcN OTN
xpNHaTootkovoLk anddoon g Etapeiog.

H dayeipion Kivdivov mov aQopodv TG TIHES TOV TPOIOVIOV SEKTEPULDVETOL OTO TNV VANPECIO EUTOPIKOV
KvoHvev otV omoie PETEXOLV OvVATEPOL EUTOPIKOl Kot owovoptkol devfuvtéc, Asttovpyel ota mhaicwo TV
OIKOVOUIK®DV VINPECIOV HE GVYKEKPYEVOLS KOvOveEG TTov €xovv eykpdel amd to Awowntikd Zvpfodio. H
Kevtpun vimpeoia Swoyeipiong dobecipov tpocsdiopilel, ektind kot avtiotadpilel Toug ypNIATOOTKOVO KOV
KvdHVoUGg G€ cLVEPYUTTn LLE TIG VINPETiES epmopiag oV avTIUETOTILOVY AVTOHS TOVG KVOVVOUG,.

(a) Kivovvog ayopdg
ZuvoAlayLaTikog Kivouvog

H Etapeio dpactnpromoteitarl diebvig kot cvvendg extifetor 68 GUVOAAAYUOTIKO KIVOUVO TPOEPYOUEVO Omd
Suapopa vopiopata oAAd Kuping omd to Aohdplo Apeptkne. Avtog o kivduvog Tpokimtel Kupiws amd HeAloVTIKEG
EUTOPIKEG GUVOALOYES, OTOUTNOELS KOl VITOYPEDTELS 6€ EEVO VOGO Kot KoBapEg EmEVOVOEIS GE dPAGTNPLOTTEG
eEotepcoV. H etopeia ot mAaica tng dtayeipiong tov cuvariayuatikod pickov dievepyel, 0tav ot cuvOnkeg
™G ayopds T0 EMTPETOVV, TPAEEIS TPOCTAGIOG OO TIG OLOUKVUAVGELS TG tooTiiag. EmimAéov, ota miaiolo g
APNUOTOSOTNONG TOV dPOCTNPLOTATOY, UEPOG TV EMATOOEMYV TOV SKLVUAVoE®Y TG tooTiiog $ / € ota
amobépoto kalvmtetat pécw davelopov og USS.

B) IiotwTidg Kivovvog
H Etoupeia dev éxel onUavTIKEG GLYKEVIPADOELS TOTOTIKOD Kivdvvov. H mohtiky tng £ykettat 1o va eEaopaiicst

0Tl 01 TOACES Yivovtal o€ TEAATEG PE OMOOESEIYUEVN] TMICTOANTTIKY WKAVOTNTO. XVVOAAAYEG OE mapdymyd
yivovton povo pe 1ovpd ToTOTIKG OpOUATOL
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) Kivovvog pevorotyrag

O «ivévvog pevototnrtag avtipuetomileTol pe TNV £A0QPAAMON KOVAV TAUELNKOY 160dVVALOY Kot Stobecip@v v
KOVOTITO XPNUOTOSOTNONG KOOGS EMIONG Ko TNV KOVOTNTO Vo KAEIVEL OVOIKTEG BE0ELS e EMOPKN TIOTOTIKA
opla pe Tig ovvepyaldpeves tpameles. Adyw ¢ Suvapkng eHomg TV dpacTnploTHTOV, T0 TURHN dtayeiptong
Srofecip@v £yl 6oV GTOXO TNV ELEAKTN YPNUATOSOTION HECH EYYUNUEVOV TIGTOTIKOV YPULUUDV.

(o) Kivévvog taucioxmv poav kai kivoovog uetaffolav edloyns oliog Loyw petofolnv twv emtoxicov

Ta Aertovpykd £coda Kot Topelkég poég g Etarpeiog eivar ovolmddg aveEdpnto amd HeETOfoAES OTIG TWEG
TV enrtokiov. O kivovvog petafoing TV emtokiov Tpoépyetal Kuping and ta pakpompoespa davea. Advelo
pe petaPinto emrdkio ekfétovv v Etarpeio og kivovvo tapelok®dv podv. Advela pe otabepd emitokio ekBETovy
v Etarpeia og kivouvo petafoing g ebAoyng a&log.

221 IIpocoopiopds TV evAoymv aldv

H e0loyn a&lo TV XpMHOTOOIKOVOUIKGOV GTOWEIOMV TTOL SLOMPOyLATEDOVIOL GE EVEPYOVS XPMUOATUYOPES (TT.).
maphymyo, PeToyEs, opodAoYa, apolaio kepdAaia), Tpoodiopiletor and TIG ONUOCIEVOUEVES TIHEG TOV 1OYXVOVV
KaTé TV NuepOUNVic. ToL 1GOAOYIGHOV.

H eddoyn a&lo TV YPMUOTOOIKOVOUIKGOV GTOWXEI®V 7OV OEV SOMPAYUATEDOVTIOL O EVEPYES YPNUATAYOPEG
mpocdiopileTar Le TNV XPNON TEYVIKAOV OTOTIUNONG KOl TOpadoy®dV Tov otnpiloviol o€ dedopéva TG oyopas Katd
™V nuepounvia tov 1ooloyiopov. Tiwég ayopdg M TWEG SWOMPOYUATELTOV Yo TOPOUOLN  OTOLYELN
XPNOLOTOOVVTOL Y10 TO HOKPOYPOVIO Jdavelopd. AAAeG TeYVIKEG OMWG M TPOeEOEANGCT  UEALOVTIK®V
APNLATOPODY XPNGULOTOLOVVTAL Y10 TOV VROAOYIGUO TNG 0&lag TV AOAOV YPNUATOOIKOVOUK®OVY ototyeiov. H
goloyn oflo tov mpaSemv avtioTdduiong Kwvdvuvov emtokiov mpocsdiopiletor cav M mopodoa aio TV
peAAoVTIKOV ypnuatopodv. H gdbdoyn a&la cvpfolrainv oe Eévo voopa mpocdiopileton pe tipég forward otnv
NUEPOUN VIO IGOLOYIGUOV.

H ovopaotikn a&io peiov TpoPrEYelg Yo EMCQALEIES TOV EUTOPIKMOV OTOUTNCEMV EKTIUATAL OTL TTpoceyYilel TV
mpoypotikn Toug afia. O mpaypatikég agieg TV YpNUATOOIKOVOLIKOV DTOXPEDCEMV Y10 GKOTOVG EUPAVIONG
TOVG OTIG OIKOVOMIKES KATAOTAGES VIoAOYilovtan pe Baon T mapovoa a&ic TV HEAAOVTIKOV TOLLOKOV PODV
OV TPOKVITOVV A0 GVYKEKPIUEVEG GUUPAGELS YPTCYLOTOLDVTOS TO TPEYOV EMTOKIO TO 0010 €ivor SO Yo
v Etarpeia yio ™) xp1ion mopOHolov ypnuaTtoTIcTOTIKOV HEGMV.

INROVTIKEG LOYIGTIKEG EKTIMGELS KOl TUPAOOYES

H etaupeio mpoPaivet o€ ektiunoetg kot mopadoyés mov oxeTiloviot He To0 LEAAOV. ZUVETMS Ol EKTIUNGELS QVTEG €&
oplopob omavia Ba tavtiCovtar pe to mpaypatikd yeyovoto. Ot eKTIUAGELS KOl VTOOEGEIS TOV GUVETAYOVTOL
ONUOVTIKO Kivouvo emavektipmong otn Aoyotikn ofio Tov oToelov Tov &vepynTikod Kot mofnTikod o
EMOLEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

Ot ekTiufoelg Kol mapadoyss ouvexds emavektipovvtol Kot Bacifovioar oty gumelpion tov mapeAddviog Ommg
TPOGOPUOLETAL COUPOVO, HE TIG TPEXOVOEG GLVONKES ayopdg Kot GAAovg Tapdyovieg meplapfovouévmv
TPOGIOKLDV Y10 LEALOVTIKG YeYOVATO Tt 0ol BEpPovvTaL AOYiKG VIO TIG TAPOVOES GUVONKES

(o) Dopog £10007uaTOS
H Etoipeio vmokertar 6€ gopoAdynon Kot omotteitor kpion yio tov mpocdioptopd g mpoPreyng v @opo

€1600M10TOG. YThp)ouv TOAAES GUVOAAOYEG KOL DTOAOYIGUOL Y10 TOVG OTOIOVG O TEAKOG TPOGOIOPIGUOG TOL
@opov etvan aféPforoc. H Etapeia avayvopiler vroxpedoels amd avaplevopevous oporoytkovg eAEYyove, Pacet
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EKTIUNOCEDV Y100 TO evOEXOUEVO oL o TG emPAnOodV emmAéov @opot. Eqv 10 tehkd amotérespa Tov ELEYYOL
elvar S10QOPETIKO amd TO apyIKOS avayvoptedév, 1 drapopd Bo emnpedost Tov @OPO €1G0ONUATOG KOL TNV
TPOPAEYT Yo avaPaAlOEV POPOAOYiD TNG TEPLOSOV.

B) Extiunon amousiwaons tng oliog emevoboswv, ypHuOTOOIKOVOLIKODY OTOEIWMV KOl OTOITHOEWY
H Ertaupeio e€etdler emnoing ebv n vepatia €xel vTooTel OMOININTOTE AMOUEIDMST, GOULPOVA [LE TNV AOYIOTIKY

mpokTiKn. To avokTioia Tocd tov povadwv dnuovpyiag xpnuatopodv £xovv kabopiotel e PBaon g a&iag o
¥xP1oN. Avtol o1 VTTOAOYIGUOT UTOTOVY T ¥PNOT| EKTIUGEWDV.
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5 Evoopata wayio meplovolokd otoyeio

Mny/kég Metagopiké ‘Emzmia kor Akxivnromoujosig

Kripwa eomhopdg péca  egopTipoto V6 extéheon Xvolro
Kéotog
Ynorovro 1 Iavovapiov 2005 0 0 0 0 155.988 155.988
IIpocbnkeg 0 0 0 0 87.897 87.897
Keporaomompéva épya 0 0 0 0 0 0
HoAoeig/ dwrypapég 0 0 0 0 0 0
Metagopég Kot Aowmég KIVNGELG 14.972 228.579 24 275 (243.850) 0
Ynorouro 31 Aekepppiov 2005 14.972 228.579 24 275 35 243.885
Xvoompevpéves omooPicelg
Ynérorwo 1 Iavovapiov 2005 0 0 0 0 0 0
AnocBéoelg £Toug 0 0 0 3 0 0
Ynorowro 31 Askepfpiov 2005 0 0 0 3 0 3
Avanoofestn afia otig 31
Agxepppiov 2005 14.972 228.579 24 272 35 243.882
Kéotog
Ynéroro 1 Iavovapiov 2006 14.972 228.579 24 275 35 243.885
IpooOrkeg 31 10 0 65 867 973
Kepolaomompéva épya 0 0 0 0 0 0
Holoeig/ dwrypagég 0 0 0 0 0 0
Metapopég Kot Aowmég KN GELG 472 302 78 50 (902) 0
Ynorovro 31 Ackepppiov 2006 15.475 228.891 102 390 0 244.858
Xvocmpevpéveg amocPioeirg
Ynohrowmo 1 Iavovapiov 2006 0 0 0 3 0 3
AmocBéoelg étoug 764 15.259 12 73 0 16.108
IoMoeig/ dwrypapég 0 0 0 0 0 0
Metagopés Kot Aomég KIvioELg 0 0 0 0 0 0
Ynéhouro 31 Askepppiov 2006 764 15.259 12 76 0 16.111
Avanoofestn afia otig 31
Agkepppiov 2006 14.711 213.632 90 314 0 228.747

(a) Zmv aflo Tov Toylov Kol GUYKEKPYEVO GTOV HNYXOVOAOYIKO €EOTMGOUO, meptlapPdveTolr vITooTaduog
nAekTpomapay®yNG Kot vdyelo KaAwdokn ocvvdeon cuvolkng agiog € 15 ekart. mepinov, ta onola cOuP@va e
mv tpuepn ovpPacn peta&d tov “Awayeipioty EAAnvikod Zvotiuatog Metapopdg HAektpikng Evépyetlog
A.E”(AEXMHE AE), ¢ “Anuociog Emyeipnong Hiextpiopod AE (AEH AE)” kou g etonpelog , omoteiel
mhrylo ovuvdeong mov Oa TeptEABeL oty KuprdmTa g AEH.
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6 AGONATEG GKIVITOTOMGELS

ApviTikn Akardpata

vaepalia  Aoyiopiké  Kon Gogieg XYvvoro
Kéorog
Ynorowro 31 Askepfpiov 2004 0 0 0 0
Epoppoyn AIIXII 3 0 0 0 0
Ynorowro 1 Iavovapiov 2005 0 0 0 0
TIpocOnkeg 0 15 147 162
ToAnocelg/ doypoagég 0 0 0 0
Metapopég Ko AoLmég KIVIGELG 0 0 0 0
Ynorowro 31 Askepfpiov 2005 0 15 147 162
Yvooopeopéveg omocPioelg
Ynorowro 31 Agkepfpiov 2004 0 0 0 0
Epoppoyn AIIXII 3 0 0 0 0
Ynorowro 1 Iavovapiov 2005 0 0 0 0
Amocféoelg £Tovg 0 0 147 147
Moiioelg/ dwoypagés 0 0 0 0
Metapopés Kot AouTég KIvi|oELg 0 0 0 0
Ynolowro 31 Agkepfpiov 2005 0 0 147 147
Avomoopeotn aia otic 31 Agkepfpiov 2005 0 15 0 15
Kéotog
Ynorowro 1 Iavovapiov 2006 0 15 147 162
[TpocHnkeg 0 2 0 2
ToAnocelg/ doypapég 0 0 (147) (147)
Metapopéc Kot AomEG KIVIGELG 0 70 0 70
Ynorowro 31 Aekepfpiov 2006 0 87 0 87
TvocmPEVNEVES 0TooPEcELg
Ynorowro 1 Iavovapiov 2006 0 0 147 147
Amocféoelg €Tovg 0 26 0 26
MoAioelg/ dwoypagés 0 0 (147) (147)
Metapopés Kot Aoumég KIvi|oELg 0 0 0 0
Ynoiowro 31 Agkepfpiov 2006 0 26 0 26
KaO8apn avanéoPeotn atio otig 31 Aekepppiov 2006 0 61 0 61
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7 AGvera, TPoKaToPorEg KL AOTES ATOLTICELS

31 Aekepfpiov 2006 31 Aeskepfpiov 2005
Advelo Kot Tpokata oA Kot GAAES LoKpOTPODETLES

OO GEL 155 52
Xdvoro 155 52
Ta «Xpnuotooikovopkd ocTotyeio Swbéoyo, mpog mdOANon»  Eyovv  petopepbei oto 2005 ot

«Adqveln,TpokataforEG Kot AOUTES ATOLTIOELS » Y10t AOYOLS GUYKPIGLUOTITOG.
8 AmoOépara

31 Aekepfpiov 2006 31 Askepfpiov 2005
Avol®GL0, OVTOAAOKTIKG Kot AOTES o VAEG 9.125 8.933

9.125 8.933

9 IMehateg Kon Lowég amonrtioelg

31 Aekepfpiov 2006 31 Askepfpiov 2005

[Teldreg 21.831 7.059
Meiov: IIpoPAéyelg amopeimong 0 0
Kafapég anmartiosig tehat®v 21.831 7.059
Aowmég amontoelg 12.633 14.426
Meiov: I1poPAeyn anopeinong Aowmdv onoitnoemv 0 0

12.633 14.426
[IpomAnpwbévta £€oda kot mpokataforég 100 0
Xvoro 34.564 21.485

O1 Aoy1otikég a&ieg TOV avOTEPD OMALTGEMV OVTITPOGOTEVOVV TNV ELAOYT] TOLS afia

O howtég amoutnoels meprhapupavoov emotpogn O.ILA (€ 9.829) cvpynoerotéo O.ILA. (€ 1.110),mpokatoforn
@OPOL TOKWOV , OTOLTNHGELS OO TO TPOCMTIKO KO OTTOLTAGELG OO GUVOESEUEVES EMLYELPT|GELS.

2NUEIDTELS ETL TWV OIKOVOUIKDV KOTOOTATEDV
2elioa 25 amo 31



ENEPTEIAKH GOEXXAAONIKHYX A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

7ov éAnEe v 31 Askepfpiov 2006

(Tlood. o€ y1l160es Evpw)

10 Tapelokd dr00éo1pa Kol TopEloKd 160ovvapa

31 Aekepppiov 2006 31 Askepppiov 2005

6.993

Awbéoipa oto Tapeio kot o€ Tpaneleg 6.009

XHvoAro pevoT@OV drodeosipmv 6.009 6.993

To otabuicuévo katd Héco Opo TPEXOV EMTOKIO NTAV:
31 AekepPpiov 2006 31 Askepfpiov 2005

Euro 3,25% 2,06%
11 MeToyiko ke@droro

ApOpog Kowég  Ymép 1o

UHETOYDV peToyég apto XYdvoro
1 Iavovapiov 2005 4.980.000 49.800 0 49.800
31 Askepppiov 2005 4.980.000 49.800 0 49.800
31 Aekepppiov 2006 4.980.000 49.800 0 49.800

To eyxexpyévo petoykd ke@aroo etvar id10 e Tig petoyés mov £xovv ekdobel kan drutedel oe pueTdROLS Ko givan
TPpos KotafefAnpévo. Ot HETOYEG TG ETOUPEING EIVOL KOWVEC OVOUOIGTIKEG KOL 1] OVOUOAGTIKY a&io oG LETOXNG
etvan €10,00 (31 Aexepppiov 2005: €10,00) .

12 Ipopun0evTéc Ko LOUTEG VTTOYPEDGELS

31 AekepPpiov 2006 31 Askepfpiov 2005
ITpopnBevtég 2.301 27.548
Agdovievpéva £€0da 12.204 7.306
AOWTEG VTOYPEMGELG 705 162
Xvvoro 15.210 35.016

Or Aowmég vmoypedoels apopodv piohodooia,acpalotikd epyalopévov,apofés AX, kot elevBépav
EMOYYEALATIOV,IAPOPOVS POPOVG KOl TEAN KOl VITOXPEDCELS anMd VANPEGIES GE CUVOESELLEVES EMYELPTOELG.
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13 AveEIGNOG

Maxkponp60sopog daveriopog

31 Aekepfpiov 2006

31 Aekepfpiov 2005

Tpomelikog davelsHog 0 149.427
2HVoro poKpoTTpéBesu®Y daveEimV 0 149.427
Bpayvnpé0Beopog daveiopig

Bpayvrpdbeopa daveia 223.000 40.000
Tpéxovoa avaroyio pakpompdOecpov ypéovg 0 16.212
Xvvoro BpayvrpoBeopmv daveiwv 223.000 56.212
XOvolro daveiwv 223.000 205.639

H Aén tov pokpompdBecpov Savelopo £yl mg akoAoVHwC:

31 Aekepppiov 2006

31 Aekepppiov 2005

Meta&d 1 ko 2 etdv 0 14.102
Meta&p 2 Ko 5 eTdv 0 60.627
[Tove amod 5 €t 0 74.698

0 149.427

BpayvrpdOeopog tpanelicds doveltopdc

31 Askepppiov 2006

€
Euribor + 0,30%

31 Askepppiov 2005

€
BpayvrpdOeopog tpanelikdg dovelspog Euribor + 0,40%
Moxponpo8ecpog Tpameltkoc SaveloHOg Euribor + 0,75%
Moxponpo8ecpog Tpameltkdc SaveloHOg fixed rate 4,25%

H avdivon avé vopiopa daveiov gival og e€ng:

Evpd

YHVoA0 daVELGHOV

31 Aekepppiov 2006
223.000

31 Aekepppiov 2005
56.212

223.000

56.212
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To mpdto teTpdpnvo tov 2006 extapednkoy emmiéov € 20 exat ddveto amd v ALPHA BANK

Tov Iovvio Tov 2006, 1 etarpeio cOvaye cvpBacn yio Bpoyvepddecio déveto pe v HELLENIC PETROLEUM FINANCE Ple,
Buyatpcr) Tov Opikov EAAHNIKA ITETPEAAIA A.E a&iog € 100 exat. And owtd extapevdnkay € 50 ekat Kot ypnoiporon)-
Onkav € 45 exort yo tunpatiky TAnpopr tov daveiov g ALPHA BANK.

Tov Oktdppto tov 2006, enektdabnie n odpPacn Twv € 100 exat pe ny HELLENIC PETROLEUM FINANCE Plc oe € 300 kot
and ta onoia ektapeddnkav € 180 ekart kot amomAnpddnke to davelo g AUSTRIA BANK nov eixe avéldel ota € 173 exar.
Tov OktdPpro Tov 2006, amorinpdOnke kot to vedrowro ddveo g ALPHA BANK € 15 ekar.

Tov Aexépfpro tov 2006, and to ddveto tov € 50 exat g HELLENIC PETROLEUM FINANCE Plc, mAinpd6nkav ta € 7 exat

14 Avafariopevn goporoyio

H etoupeio dev éyel koToywpnoel avaforlOpeveg POPOAOYIKEG amattioelg VYous € 92 yiA. mepinov, ol omoieg
TPOKLRTOVY amd TG SPopég HeTaEL AoyloTikig aflog Kot QOpPoAOYIKAG PAoNG TOV TOylov TEPLOVCLUKMV
otoyelov, Kobhs eniong kot and EopoAoyikés {npiég, Ady® Tov OTL OEv AVOUEVETAL VO TPOKVYOLV GTO GUEGO
UELAOV QoporoyNTED KEPDT| Y10 TNV AVTIGTAOMGT TOVG.

15 Tlopoyég og epyalopévoug

"Etog mov éAne
31 Aekepfpiov 2006 31 Askepfpiov 2005
MicsBodoaia 90 44
"E&0da kKowviKng ao@iaAIoNg 26 12
Aowég mapoyés oe epyalopévoug 18 1
Xdvoro 134 57

O1 howég mapoyEG TEPIAAUPAVOLY TOPOYES LUTPOPOPHAKEVTIKNG KOl AGPAMOTIKNAG LOPPNS, ££000 LETAPOPEG Kot
STpoeng.

16 "Efoda o140gong,o1ovopns Kon o1oiknong

"Etog mov éAne
31 Aekepfpiov 2006 31 Askepfpiov 2005
"E&oda moAcemv kot Aettovpyiog di1Gbeong 2.489 11.914
"E€0da drokntikng Agttovpyiog 313 1.160
2.802 13.074

17 Aowutd 6000 / (££000)

"Etog mov éAne
31 Aekepppiov 2006 31 Askepfpiov 2005
Ynnpeoieg mpog tpitovg 18 11.914
Aowtd £c0d0 3 0
Ao ££oda (226) (5)
Xdvoro (205) 11.909

Ta Aowd €c0d0 TpoKVHTTTOVY Ad TAEOVAGLaTA/EAMAEiLaTO OmODELdTOV.
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18 Xpnpotootkovopikd ££00a — ka.fapa
"Etog mov éAne
31 Aekepfpiov 2006 31 Aegkepfpiov 2005
"Ecoda oo toKovg 114 70
"E&oda toKmV (10.351) (6)
Xpnuotootkovopkd £60da / (££00a) (10.237) 64

19 Dopog £1600MpnaTOS

"Etog mov £éne
31 Askepppiov 2006 31 Askepppiov 2005

Képon mpo gépov (254) (1.101)
Dopor 0 0

20 Kvklog gpyaciav

O «Okhog epyacidv  meprhopfaver €codo (€ 15.342 exat.) ta omoia agopovv amolnuinon erodTTag
mapaymyng Tov Aappdaver n etarpeio and tov Alaygipiot Xvotqpotog (AEEXMHE).

21 Tapelokéc poéc amd AerToOVPYIKES OPACTPLOTITES
"Etog mov éAnée

Inu. 31 AskepPpiov 2006 31 AekepPpiov 2005
Képon Xpiong (254) (1101)
IIpocappoyés yo:
AmocBécelg evodpatmv Tayiny Kot AoV
TEPLOVOIUKDOV GTOLYELDV 5,6 16.134 150
AmnocBéoelg emyyopnynoewv 0 0
Xpnpatootkovopikd (€coda) / £oda 18 10.237 (64)
Mepiopata and Buyotpucég 0 0
[IpoPréyerg 0 0
Képon amod ekmoinon moyiov 0 0
Svvolhoypotikd (képdm) / {nuég doveimv 0 0

26.117 (1.015)

Meraporés Keparaiov kivneng

(Avénon) / peimon omobepdtov (192) (8933)
(Avénon) / peimon amouthoe@v (13182) (7971)
AbvENoN / (peiwon) vroypedoEDY (19806) 5.726

(33.180) (11.178)

KaOapég Taperokés poég amd Aertovpyikés
OpaoTNPLOTNTES (7.063) (12.193)
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22 Evogyopeves vmoypedoels Kol VOPIKES vro0éoers

H Evepyewoxn Oecoorovikng A.E dev éxel eheyybel and tig poporoyikés apyés v T1g xpnoes 2004 , 2005 ko
2006. H Atoiknon dev givat og B€on va extipunoet v Oa TpokhHyouy PoporoyIKES EMPBOPOVEELS AmO PEAAOVTIKOVG
EAEYYOVG KOL TNV EMIOPOCT] TOV TLXOV VO £XOVV GTIG OIKOVOUIKEG KOTOGTACELS

23 YuvorrhayEg pe ovvoedepuéva pnépn

V) HoMjogig ayafov kKa vanpeciav

MoMogig TpoidvTov
Etaipeieg opidov

Aouéc GuVOEdENEVES ETALPETIES
oMoeig vanpeciav
Yuvoedepéveg etonpeieg

u) Ayopég Tpoidvrtav

Ayopég TpoidovTov

Etaipeieg opidov

Aouéc GuVOEdENEVES ETANPETIES
Ayopég vanpeciav
Yuvoedepéveg etonpeieg

u) Yroroumo mov TpoKOTTOUY and TOMIGELS/ ayopéc
TPOIOVTOV/ VTN PECLAOV

ATTI|GELG 0T0 GUVOESENEV PPN
Eraupeiec ouitov

- Yrnohowa meroTmdv
Aoiréc ovvdedeuéveg etoupeiec

- Yroioua omd cuvoedenEvaL LEp

Ynoypedoelg 6€ cuvoedepéva pépn
Eroupeiec ouilov

- Yrorouta wpounfeutv
Aoiréc ovvdedeuéves etaupeieg

- Yroroua omd cuvoedenéva, LEpn

KaOapd vrérorwa amd cvvoedepévo pnépn

"Etog mov éAne
31 Aekepppiov 2006 31 Askepppiov 2005

0 0
122.543 0
1.392 0
123.935 0
56 1.150
90.376 0
537 2.715
90.969 3.865

31 Aekepppiov 2006 31 Askepfpiov 2005

1.657 0
21.831 7.059
23.488 7.059

677 1.174
261 0
938 1.174
22.550 5.885

2NUEIDTELS ETL TWV OIKOVOUIKDV KOTOOTATEDV

2elioo 30 amo 31



ENEPTEIAKH GOEXXAAONIKHYX A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

7ov éAnEe v 31 Askepfpiov 2006

(Tlood. o€ y1l160es Evpw)

Ot cuvodhoyég pe To. oLVOESEUEVO. HEPT €XOVV YiVEL PE TOVG GLUVNOELS EUTMOPIKOVG OPOVG OV AKOAOLOEL M
Etaipeia yio avtictoryeg cuvariiayég pe tpitovg.

ZuvoALayEC Kot VITOAOUTA [LE GUVOESEUEVES ETOPEIES 0IpOoPOVV Tal €ENG:

o) Buyatpikés etapeiec Tov Opidov EAAnvikd Tetpérona

B) Zuvdedepéva pépr mov TEL0VV VIO Koo EAeyyo pe Tov Opho Adym TG KOWNG CLUUUETOYXNS TOL Anpociov:

o  Anudoia Emyyeipnon Hiektpiopov (AEH)
e AEXMHE

v) XPMHOTOOIKOVOUIKE 18pVOTO (GUUTEPIAAUPAVOUEVOV KOL TOV BUYOTPIKOV TOVG) IOV TEAOVV VIO KOWO EAEYYO
pe Tov Opilo A0Y® TG KOG GUUUETOYNG TOL ANpociov:

o EOBvum Tpdnelo e EALGSOG
d)Zvvdedepéveg Etaupeieg tov Opidov mov gvomotovvton pe m pnébodo g kobapng Béong:
e  Anudowo Emyyeipnon Aepiov (AETTIA)

€) XpMHoTOOIKOVOUIKA 10pOpaTe (CUUTEPIAOUPOVOUEV®Y KOl TOV BUyaTpiK®V ToVG) 6T0 0oio AoKEITOL EAEYYOG
oo HEPN OV KPATOOV GNUAVTIKO LePIOo 6TO LETOYIKO KEPAANLO TOL OpiAov.

e EFG Eurobank
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