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Mpog Toug Metdyoug TnNG Emixeipnong MNMetpeAaiaywyou Oeg/viKn — ZKOTTIO
Bapdag A.E.

EAéyEape TIG ouvnuuéveS OIKOVOUIKEG KaTaoTdoelg TG Emixeipnong MetpeAaiaywyol Oeg/vikn-ZKoTTIia
A.E. (n «Etaipgia») o1 omoieg amoredolvtal ammd Tov I00AoyiIoud TnGg 31 AegkeuBpiou 2006 kai TIg
KOTOOTACEIG ATTOTEAEOUATWY, PETABOAWYV 10iWV KEQAAQIWVY KAl TAPEIOKWY POWV yia Tn Xpron Trou éAnge
QUTA TNV nuepopnvia, KaBWwg Kal TEPIANWN Twv ONUAVTIKWY AOYIOTIKWY TTOAITIKWV Kol GAAEG
emeENYNMATIKEG ONUEIWOEIG.

Eu6uvn tn¢ Aioiknong yia 1iC OIKOVOUIKES KATAOTATEIS

H Aioiknon tng Etaipeiag €xer tnv €ubuvn Tng oulvtagng kal €0Aoyng TTAPOUCIiaong QuTWY Twv
OIKOVOMIKWYV KOTAOTAOEWV oUPQwva pe Ta AieBvr) MNpoTtutta Xpnpatooikovoulkig MAnpoedpnong,
OTTWG auTa uIoBeTABNKav atrd TnNv EupwTraikr) ‘Evwon. H euBivn auth Trepihapavel 1o oxedlaaud, Tnv
e@appoyn Kai Tnv SI0TAPNON CUCTHANOTOG ECWTEPIKOU EAEYXOU TTOU a@opd aTn ouvTagn Kal Tnv €0Aoyn
TTAPOUCIACN OIKOVOUIKWY KOTOOTAOEWY OTTAAAQYUEVWY  OTTO  OUCIWOEIG QVOKPIBEIEG, Ol OTToiEg
o@eilovtal gite o€ atrdTn €ite o€ AdBog. H guBuvn auth TrepIAauBavel Tiong TNV €TTIAOYA Kal EQapuoyn
KATAAANAWVY  AOYIOTIKWYV TTOAITIKWYV Kal T SIEVEPYEIQ AOYIOTIKWVY EKTIMACEWY, Ol OTTOIEG €ival AOYIKEG O€
ox€0n ME TIG UTTAPXOUCEG OUVONKEG.

Eubuvn EAeykth

H Ok pog eubuvn cuvioTaTAl OTO VA EKPEPOUNE YVWHN ETTE QUTWY TWV OIKOVOUIKWY KOTAOTACEWV E
Bdon 1o dievepynBévTa éAeyxo. Alevepynoape Tov EAeyxo oUP@wva he Ta EAANvIkG EAeykTiKG MNpdTuTTa
ToU €ival evapuoviopéva pe Ta Algbvry EAeykmikd Mpétutra.  Ta mpoTUTTA QUTA QTTaITOUV Tn
CUMMOPQWON HOG PE TOUG KavOVveS BEOVTOAOYIOG KAl TO OXedIAoUO Kal Tn SIEVEPYEIQ TOU EAEYKTIKOU
épyou, ME OKOTTO Tnv atrokouion euAoyng Olac@ANiong OTI Ol OIKOVOUIKEG KATAOTACEIS Eival
atmraAAaypéveS aTrd oucIWOEIS avaKpiBEIEG.

O éAeyxog mepIAapfavel Tn dievépyeia dIAdIKACIWY YIO T CUYKEVTPWOTN EAEYKTIKWV TEKUNPIWV OXETIKA
ME TO TTOOAG Kal TIG TTANPOQYOpPieG TTou TTEPIAaUBAvVOVTal OTIG OIKOVOUIKEG KaTaoTdoels. Or diadikagieg
eMAEYOVTal KOTA TNV Kpion Tou €AEYKTA, Kal TTEPIAQUBAVOUV TNV €KTiUNoN Twv KIVOUVWY ouciwdoug
QAVAKPIBEIAG TWV OIKOVOUIKWY KOTAOTACEWY TTOU OQEiAeTal €iTE o€ aTTdTn €iTe 0€ AdBOG. IMNa Tnv exTipnon
AUTWYV TwV KIVOUVWY, 0 €AeyKTAG AauBdavel uTTOWn TO CUCTNUO ECWTEPIKOU EAEYXOU TTOU QPOPA OTn
guvTagn kai eUAOyN TTapouaciacn TwV OIKOVOUIKWY KOTAOTACEWYV TNG eTaipeiag, €101 WoTe va oxedIdoel
KATAAANAEG EAEYKTIKEG BIOBIKATIES VIO TIG UTTAPXOUTEG OUVONKEG, AAAG OXI HE OKOTTO VO EKPEPEI YVWHUN
ylo TnV OTTOTEAEOPATIKOTNTA TOU OCUCTAMATOG €0WTEPIKOU eAéyxou Tng etaipeiag. O  €Aeyxog
TepINaUBAvel TiIONG TNV agloAGYNoN TNG KATAAANASGTNTAG TWV AOYIGTIKWY TTOMITIKWY TTOU £€QAPUOOTNKAV
KOl TOU €UAOYOU TWV EKTINACEWY TToU £yivav atrd Tn Aloiknon, kKabwg €tTiong kal Tnv agioAéynon 1ng
OUVOAIKNAG TTOPOUCiaonG TwV OIKOVOUIKWY KATOOTAOEWV.

MoTeloupe OTI TO EAEYKTIKG TEKUMAPIA TTOU £XOUPE CUYKEVTPWOEI €ival ETTAPKN KAl KATAANAQ yia va
OTNPIEOUV TNV EAEYKTIKA HAG YVWUN.
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Katd Tn yvwun Jag, ol GUVNPPEVES OIKOVOMIKEG KATOOTACEIS TTAPOUCIAlouv eUAoya, atrd KABe ouaiwdn
TAEUpd, TNV xpnuoToolkovopiky B8éon Tng Etaipeiag katd tnv 31 AekepBpiou 2006, kabwg Kal Tn
XPNMATOOIKOVOUIKA TNG €TMd00N Kol TIG TAMEIGKEG TNG POEG yia T xprion mou éAnge auth Tnv
nuepopnvia, ocluewva pe Ta AigBvh MpoTtuma XpnuaToolkovouikAg MAnpoedpnong, OTTwg autd
uI08etBnkav atré TNV Eupwtraikr ‘Evwon.

EmmAéov, Katd Tn yvwun POg, O CUVNUUEVEG OIKOVOMIKEG KATOOTAOCEIG TTapouaidlouv eUAoya, atmo
KGBe ouoidn TAeupd, TNV Xxpnuatoolkovouikry 8éon Tng Etaipeiag kard v 31 Aekepfpiou 2006,
KaBWG Kal TN XPNUATOOIKOVOUIKN TNG €TTIO00N KAl TIG TAPEIOKEG TNG POEG YIa T XPAoN TTou €ANge auTth
TNV nuepopnvia, oupewva pe Ta Aiebvr) Mpdtutta XpnuatooikovopikAg MAnpoedpnong, 6Twg autd
ekdidovTal atmd Tnv EmrpotA AigBviov AoyiaTikwv MNpoTdTwy.

PR’CEVWERHOUSECCDPERS ABRva, 2 AtrpiAiou 2007

MpdioyouwTepyaougKouTrepg O OPKQTOZX EAEIKTHZ AOTIXTHZ
Avwvupun EAeykTikf ETaipeia
OpkwTtoi EAeykTéG NAOyIOTEG
Ap. M. ZOEA 113

KwvaoTtavtivog MixaAdtog

AM ZOEA 17701

XaAavdpr  : Aewe. Knoioiag 268/270, 152 32 XaAavdpl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
Meipaicg  : PIAeAARvwy 5-7, 185 36 Meipaidg, TnA.: +30 (210) 4594 050, fax: +30 (210) 4293 936
Oeooahovikn : EBvikAg AvTioTdoewg 17, 551 34 @eaoalovikn, TnA.: +30 (2310) 488 880, fax: +30 (2310) 459 487
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Ieoloyiopog

ENEPTHTIKO
ayw Evepynriko
Evoopata mayo

Kvklo@opodv gvepynTiko
Tehdteg Kot AOUTEG AT GELS
Tapelokd dtabéoipa Kot 1leoduvoL

XOVoro EVEPYNTIKOD

TIATA KEDAAATIA
Metoykd Kepaioio
AmoBepaticd
Amotehéopata €1G VEOV
XYvoro Winv kKeQaiaimv

YIIOXPEQXEIX
Moaxpompodeopeg voypeDGELS
Adveln

AvoBoALOUEVEG POPOLOYIKES VITOYPEDGELG

BpoyvnpéBeopes vroypedoerg

TIpopunBevTég Kot AOTEG VITOYPEDMGELG

Advelo

XVVOLO VTOYPEDCEDV

2Ovoro WiV KEQUAAIMV KUl VTOYPEDGEMY

Inp.

11
12

10
11

31 Aekepfpiov 2006 31 Aekepppiov 2005

112.172 115.332
112.172 115.332
8.054 8.850
18.390 13.774
26.444 22.624
138.616 137.956
52.989 52.989
35.468 35.101
13.810 6.158
102.267 94.248
10.847 18.164
14.534 12.214
25.381 30.378
5.529 7.275
5.439 6.055
10.968 13.330
36.349 43.708
138.616 137.956

O1 onueunoelg otig oerideg 10 £wg 30 amoTelovV avVATOCTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTAGTAGEMV.

TIpdedpog

Ao ticod Zupfoviiov

Mok Mupivong

AevBivov Zoppoviog

Taowv T'odvng

AtevBovtig I'evikng kot
AVOALTIKNG AOYIGTIKNG

ABavaolog ZoAmpog
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Koataotaon amotereopdtov

"Etog mov éhnée
Inp. 31 AekepPpiov 2006 31 Aexepfpiov 2005

THwAoelg 19.814 20.225
Koéot0og moinbévimv (9.007) (9.692)
Mewkt6 képdog 10.807 10.533
"E&oda Soiknong ko S166gomg 14 (249) (139)
Aowd (£€00a) / é50da 15 168 58
Ag1Tovpyké amotéieopa 10.726 10.452
Xpnuatooucovopikd (€€0da) / écoda. - kKabapd 16 (498) (1.211)
Képdn / (Enuiée) amd cuvarioypoticés Stopopés 111 (2.397)
Képon mpo @opmv 10.339 6.844
DoOpog £1600MLOITOG 17 (2.320) (468)
KoOapd képdn £rovg 8.019 6.376

Ot onuewwoelg otig oerideg 10 £w¢ 30 amotelovV avamTOCTAGTO LEPOG AVTMV TMV OIKOVOUIKOV KOTAGTAGEMV.
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Kataotaon perafoing diov keporaiov
MeTtoykéd Amoteréoparo  Xvvoro Idimv
KeQpdlao  AmofOgpotikd €1g Véov Kegalaiov
Ynorowwo v 1 Iavovapiov 2005 60 0 (218) (158)
Kabopd képdn meprtddov - - 6.376 6.376
Eicpopd amd amoppoendévta kAAS0 52.929 35.101 - 88.030
Ynorouro tnv 31 Agkepppiov 2005 52.989 35.101 6.158 94.248
Ynroérowro v 1 Iavovapiov 2006 52.989 35.101 6.158 94.248
KaBapd képdn nepodov - - 8.019 8.019
Metagopés oe amodepatikd 0 367 (367) -
Ynérowwo tnv 31 Aekepppiov 2006 52.989 35.468 13.810 102.267

Ot onuewnoelg otig oerideg 10 €w¢ 30 amotelodV avamTOCTAGTO LEPOG AVTMV TMV OIKOVOUIKOV KOTAGTAGEMV.
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Kotdotoon Topelok®v poav

Toperokég poég amd AELTOVPYIKES OPACTIPLOTITES
Topelokes poég omd AEITOVPYIKES SPASTNPLOTNTES
KaBopéc Taperokég poés amd LELTOVPYIKES OPAGTPLOTTES

Tapgrokég poés amd eneVOLTIKES dpaoTnproTnTES

Ayopéc eveDUATOV TayiOV Kot GUADV TEPLOVGLOKMY GTOYEIMV
Ewonpayfévteg torot

KaBopéc Taperokég poég amd enevouTIKES dpaoTnpLéTNTEG

Tapgrokég poés amd YPNRATOIOTIKES dpacTNPLOTNTES
Katafin0évteg torot

KaBapéc poég and poxpompoddeopo ddveia

KaBapéc poég and Bpayvmpdbespa ddvea

KaBapéc Taperoxég poés amd ypnpatodotikis dpactnproTnTeg

KaBapi avénen / (neioon) oto topeokd swedicipo ko
16000vapQ

Topgrokd orwdicipna Kol 160d0VapRa 6TV 0Pyl TOL £TOVG
Avénon/(Meimon) ota TapeloKd S10EGILN KoL IGOSVVOLLOL

Topgrokd o100<o1po Kol 16000VapRa 6T0 TELOG TOV £TOVG

Inp.

18

16

"Etog mov éAnée

31 Aekepppiov 2006 31 Aekepppiov 2005

13.048 16.986
13.048 16.986
(1 (3)
772 62
771 59
(1.270) (1.273)
(7.317) (2.001)
(616) -
(9.203) (3.274)
4.616 13.771
13.774 3
4.616 13.771
18.390 13.774

O1 onueunoelg otig oerideg 10 £m¢ 30 amoTeLoVV avVATOCTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTOUGTAGEMYV.
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XN HELDGELS EML TOV OLKOVOUIKDV KATUGTAGEMV
1 I'evikég mAnpo@opieg

H etarpeio Emyeipnon [etpelataywyod Oeo/vikn — Zxéma Bapdaé A.E. Aettovpyel kKotd kOpto Adyo otov Topén
NG KOTOYNG Kot EKUETAALELOTG TOL AYOYOD LETAPOPAS apYyoD TETPEAOIOV atd TO SAeTNPLO TG Oec/vikng £m¢
70 dtwhotpio OKTA tov Xxoniov.

'Hon pe amdéeaon g Noupapyloag Abnvov g 21 Ampihiov 2005 €xer mpaypotomombel n amoppdenon  Tov
KAGSoL aymyol amd v untpikn etoupeio EATIET BAAKANIKH A.E.

H etaupeia e8pedet otmv EAAGSa, 7° yih. 0800 Osg/vikng — Bépotag, 570 08, Oscoaiovik.

O1 Aoyotikég apyég mov epapudsnkay 66OV apopd ToV VITOAOYIGUO KOl OVOYVOPLOT TV AOYICTIKOV HEYEODV
givon ot 1dteg mov ePapudlovTol Kot oTIG EVOTOMUEVEG AOYIOTIKEG KATAoTAGELS Tov Opidov EAAnvikd IMetpéhara
g 31 Aekepfpiov 2006. To Aertovpykd vOpIoHa Kot TO VOGO avaeopds g etarpeiog etvar To Evpd ko ta
O1KOVOLIKG PEYEON oV Ttapovctdlovian oe avtég Tig Owovopkés Kataotdoelg ekppalovtol og yilddes Evpd
EKTOG €AV aVOPEPETOAL SLUPOPETIKAL.

O1 Owovopkés Kataotdoeig g etanpeiog Emyeipnon Ietpelotaymyod Osc/vikn — Xxomia Bapdaé AE ya to
£tog 2006 eykpiOnrav amd to Atoikntikd Zvppovio otig 2 Anpiiiov 2007. Or Métoyot g Etaipeiag £xovv
Sdvvatotta vo tportoromoovy Tig Owovopkéc Kataotdoelg petd m Anpocicvon.

O1 Owovopég Kataotdoelg evpiockovral otn d1d0ecn Tmv xpnotdv oty NAEKTPOVIKY| devbuvon g etarpeiog
www.hellenic-petroleum.gr

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (10) and (30)
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2 Zovoyn Enpovtik@v AoyeTikov [lomTik®v

Ot Loy16TIKEG TOMTIKES TOVL VIOBETHONKOV Yoo TNV GUVTOEN TV OLKOVOUIKAV KOTAGTAGE®V Topovctdlovtat
KatOTEP®. O moMTIKEG OVTES EYOoVV €QaPLOcHel cLOTNUATIKE Y10 OAEG TIG TEPLOSOVG TOV TTOPOLGLALoVTOL EKTOG
OV OVOPEPETOL SIAPOPETIKA.

2.1 Maicwo katdptions Tov Owovopk®v Koatastaocemv

O1 Owovopkég Kataotdoeic e Enyeipnong Ietpelatoaywyod Oecoarovikn — Tkomo BAPAAZE AE g 31
Agxepppiov 2006 karvmtovv 10 €10G mov éAnge v 31 Asgkepfpiov 2006. ‘Exovv cuvvtoyfel coppova pe to
Aebvn TIpdroma Xpnpatootkovopukng [IAnpopdpnong (AIIXIT) kon tig epunveies twv AIIXIT nov giyav exdobel
a6 ™ Awebv Emrpom Awbvav Aoyiotikadv [potomwv (IASB). Oha ta Aebviy Aoyiotkd Ilpodtumo mov
exdonkav amd v IASB kot elyov tebel o 10%0 KoTd TOV YPOVO ETOWWOGING TOV OKOVOUIK®OV KOTOGTAGEDV
€yovv viobetn0ei and v Evponoaikn Evoon pe Baon ) oxetikh dadikacio mov eykpibnke ond v Evpomaikn
Enmurponn| pe e€aipeon to AAIT 39 «Xpnpatoowovopkd Epyadeio Avayvopion kot Yroloyiopogy. Metd and
glonynon ¢ Emupomic Aoyotiking n Evpomnaik Emitpor) vioBétnoee tovg kavoviepovg 2086/2004 kot
1864/2005 mov kabiotobv vroyxpemtiky TV epapuoyn Tov AAIT 39 pe egoipeon opiopéveg mpoPAéyels yio
avtiotdfpion Kvduvev xaptourokiov Katabécewv and OAes Tig slomypéveg etarpeieg and 1 Iavovapiov 2005.

Kabadg n Etopeia dev emnpedleton and tig npoévoiteg tov AAIL 39 mov dev vioBetinkav and v Evpomoaixy
"‘Evoon, ot mopodoeg owkovopkés kotaotdoels etvan cdupoveg pe to AIIXIT dmwg vioBetinkoav amd v
Evpomnaix) Evoon 6co kot pe ta AITXIT mov éxovv ekdobel and v Atebvi Emirponi Aoyiotikmv [Ipotomwv.

O1 Owovopkég Kataotdoelg £xovv cuvtaydei pe pdon v opyn Tov 16ToptKod KOGTOVS OTmg £)EL TpomoTONOEl
OO TNV OVOTPOGAPUOYN TS 0&lag TV YPNUATOOIKOVOUIK®OV GTOWXEIMV TOV EVEPYNTIKOV 7oL &ivorl Stabéoipa
TPOG TAOANGCT, KAOMG EMIONG KO TOV AOUTADV YPNHATOOIKOVOLIKMOV GTOLElV TOL €vEPYNTIKOL Kot TTofNTIKOD
(TepLopBOVOLEVEVY KoL TV TOPOYDY®OV) TOL ATOTILOOVTOL GTIV €0A0YN a&io TOVG HEGM TOV OTOTEAEGUATMV.

H olvtaén tov otkovouik®v KaTaoTtdoemv ooupova pe o Atedv Aoylotikd [potuna, arnaitei dokneon kpiong
amo v Awoiknon g Etaipeiog kabmg eniong kot eKTIUNGES 6TV S100IKOGI0 EQAPLOYNG TOV AOYIOTIKMV 0pYDV
vy tov vroloywoud TeV dpdpmv AoyoTikdv peyebmv. Ot meploxés mov ypnlovv peyarvtepov Pabov
VIOKEUEVIKOTNTAG 1 €ivol avENEVNS TOADTAOKOTNTAG 1] OOV Ol VTOBEGEIS KO Ol EKTIUNOELS EIVOL OTUOVTIKEG
YO TIG OIKOVOMIKES KATAOTAGELS avopépovtarl 6T onueioon 4. O ektiunoelg avtés Pacilovionr oty avtinyn
TOV YEYOVOT®V KOl EVEPYEIDOV 0o TN Atoiknon g Etaipeiog kot ta Tparypotikd yeyovoTa Umopel va S1opépovv
oo TIG EKTIUNGELS QVTEC.

(o) IIportoma, epunveies kar avabewpnoels exdoféviawy dicdvav Loyiotikdy mpotdmwy wov oyvovy ato 2006

o AAIl 19 (AvaBewpnon). Adamaves Ipoowmixod. H oavabedpnon emrpénet v €mAoyn EVOAALUKTIKNAG
peBOd0v Yo TNV AvVAYVOPLoN TOV AVOAOYISTIKOV KePODV Kot {npdv. Mmopel va emPBaiier podcheta
KPUIMPLOL AVOyVOPLOTG GE TEPITTOGELS TPOYPUUUATOV TOV EUTAEKOVTIOL TEPIGGOTEPOL TOV EVOG EPYODOTES
Kot Omov Ogv vmApyEl GOENG TANPOPOPNOT YL TNV EQAPUOYN NG AOYOTIKNG peBOdov TV
npoypappdtev kabopiopévng amddoons. Emxiong eicdyst kovovpyla kprrhipilo yvootonoinone. Koabog n
Etoupeio dev okomedel va oALGEEL TNV AOYIOTIKY TOALTIKY TOL €PAPUOLEL GE GYEON LE TNV OVOYVAOPIOT
OVOAOYIOTIKOV KEPIMV KO SOV Kol OV CUUUETEXEL GE TPOYPALLULOTO TOV EUTAEKOVTOL TEPIGGOTEPOL
TOL €VOG £py0dOTEG, 1 €QuppoYN TG avabedpnong Oa £xel enidpacn HOVO GTN LOPPT| Kol TNV €KTOOT
TOV YVOGTOTOMGEMV TOL TAPOLGLALOVTOL GTIG OIKOVOUIKES KOTAGTAGELS.

o JAS 21 (AvaOepnon). O1 emdpdoeis v petoffolav atig Tiués tov Eévov covallayuotos. H avabedpnon
dlevkpvilel 6TL 0  AOYIOTIKOG  YEWPWOUOC OTIS  EVOTMOUUEVEG  OLKOVOUIKEG  KOTOOTOGES €VOG
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y¥pNLaTooukovopkoy ototyeiov to omoio amoterel uépog emévdvong oe aAAodamn emyeipnon, dev Ba
npémel vo. e€uptdton amd TO VOUIOUO TOL YPNUOTOOIKOVOUIKOD oTotyeiov. Emmpodcbeto o Aoyiotikdg
YePopdg dev Ba mpémel va otnpiletan oto vopopa g etatpeiog Tov Opidov mov gvepyel T GuVOAAOYT
pe v odhodamn emyeipnon. H avabedpnon dev emnpedlel Tig eVOTOMUEVES OIKOVOLIKEG KOTACTAGELG
kaBng 1 Etarpeio mpel i avabempnpéves dwotdéerc.

I4S 39 (AvaBeswpnon). Emiloyn edloyns oliog. H avobedpnon emenyel tov opliopd tov
YPNMUATOOIKOVOUIKDV  gpyaAieimv oy ta&vopodviolr ®¢ eddoyng o&iog HEG® TOL AOYOPLUGUOD
amoteAESUATOV Ko TTEpLopilel TNV duvatdTNTo TAEVOUNONG YPTHOTOOIKOVOLIKOV EPYUAEI®V GE QUTHV
v katnyopie. H avaBewpnon dev emnpedlel Ty ta&vounor xp1OTOOtKOVOLIKMY £pyoieimv, Kabmg n
Etopeio akorovBel o avabempnuéva kprmpia yuo v ta&vopnon tov epyoieiov ebhoyng agiog pécm
TOL AOYOPLOGLOV OTOTEAEGUATOV.

IFRS 6 (AvaOewpnon) Epevva kor Amotiunon Opvrraov [lopwv. H avaBedpnon emrpénetl o€ gtoupeieg
TNV THPNON TOV VOIGTAUEVOV AOYIOTIKOV TPOKTIKAOV Yo ££0000 EPEVVOC, KOl OTOTIUNONG OPLKTOV
nopov. H Etoupeio €xer vioBetioet 10 mpdtumo avtd Sotnpodviag TG VOIOTAUEVES AOYIOTIKES TG
moMTikéG. Qg €K TOVTOV 1 EPAPUOYN TNG avoOEDPNONG OEV EiYe ONUAVTIKY ETIOPOOT GTIC OUKOVOUIKES
KOTOGTAGELS.

IFRIC 4 KaOopiouog xozd wooo pio ovupwvio repiéyer uicBwon. To IFRIC 4 anoutel tov tpocdiopiopd
Katé TOGo o, cvppovia givarl | wepiExel picbwon, e€etalovtag v ovoia g cvpeoviac. ‘Eyovtag
emaveEeTaoel TIG OYETIKES ovuPaVvies, N Etaupeia extipd 611 1 viobéon tov IFRIC 4 dev enmnpedlet Tig
OIKOVOUIKES TNG KOTAGTACELS.

(B) Ilportvra, epunveies kor oavalewpnoels d1edvav Aoyiotikdv mpotdTmy 1o)voviwy oto 2006 aAld Oyt creTik@V e
TG AEITOVPYIES THE ETAIPELAG.

Ta akdiovBo mpdTLTO, CVOOEOPNOES Kol epunveieg €lval VIOYPEMTIKE YL TN GUVTOEN TMV OIKOVOUK®OV
KOTOOTACE®MV Y10, TIG AOYIOTIKEG TEPLOdovg Tov apyiCovv petd v 1n lovovapiov 2006 M petayevéotepeg
mePLOSd0VG aALG dev givan oyetid pe Tig Aettovpyieg e Etaipeioc.

14S 39 (Avabewpnon). Aoyiotikn npacewv ovtiotdOuions Kivodvwy YpHUATIKOY PomV TPOPIETOUEVDV
evooetaupikary ovvoliayov. H avabedpnon ovty dev emnpedler tig dpaoctnprotnteg g Etopeiog
xafng n Etarpeia dev éxetl evdoetaupikég ocvvarlayéc mov Ba pmopovcav va Bewpnbovv 6t gumintovv
oIV KaTnyopio TV KvdHvav oV VITOKEWVTAL 6€ TPAEEIS avTioTdOpionc.

14S 39 xou IFRS 4 (AvaOecdpnon). Zoufaoeic ypruotookovoiuKmy eyyvioemy. (o€ 1ox0d amd Ing
Tavovapiov 2006). H doiknon €xet e€etdoet avty v avabedpnon kot cuopumépove O6tL dev oyetiletan
pe v Etoupeio.

IFRS 1 (AvaBswpnon). [pwoty epopuoyn twv S1edvarv mpotdTmy ypruatootkovoukng TAnpopopnorg.
Avt n avaBedpnon dev emnpedlet v Etapeio kabmg dev epappoletl ta AIIXII yo mpdtn gopd.

IFRIC 5. Aikoucduazo mov THyaLovy amd aopuueToyés oe toucio. Amodpaotnpiomoinons, Amokardoroons
kot Ilepifaliovioloyiknc EmovopOwons. To TFRIC 5 dev oyetileton emi tov mopdviog pe TIg
dpaocnprotnteg ¢ Etopelog koBott dev  ovppetéyer oe  tapgin  ATodpacTnplomoinomg,
Amokotdotaong kot [epiforiovtoroyikng Eravopbmong.

IFRIC 6. Ymoypeaoeisc mov TPOKOTTOOY OO THY GOUUETOXH GE GUYKEKPIUEVH 0yopd, —Amoppiuuato.
Hiextpiod xon Hlextpovikod elomliouov.. To IFRIC 6 dev oyetileton pe Tig dpaotnplomTeg e
Etaipeiog.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY

Teida (12) and (30)



EIIXEIPHXH NIETPEAAIATQI'OY

OEX/NIKH — ZKOIIIA BAPAAE A.E.
OKOVOpIKEG KOTAGTAGELS YL T YP1ION)
nov éAnEe v 31 Aekepfpiov 2006
(Tlood. o€ y1lidoes Evpad)

(y) Ipororma, epunveies kol oavalewpnoels exdobéviav dieGvawv Loyiotikdv mpotdmwy ta. 0moio, dev Eyovv telel
oKxoua o€ 1oy0 Kou dev Eyovv viobetnlei amo v Etoupeio.

Ta akdérovBa TpdTLTO, AVOBEDPNOELS Kot epunveieg ota NON €kd00EvTa AoyloTikd mpdTuma Eyovv exdobel Kot
€lvon VTOYPEDTIKA Y10t T1) GVUVTAEN TV OIKOVOUIK®OV KATAoTAGE®Y TG Etaipeiog yia Tig Aoy1oTikéG TEPLOSOVG TOV
apyifovv petd v 1n Mdawov 2006 1 petayevésTtepeg TEPLOSOVG ARG dev €xovv 1101 vioBetn Ol and v Etaupeio.

e [FRS 7 Xpnuoroowovouika. epyoleio: I'vwaromoinoeis ko1 ovuminpopotikn avobewpnon tov IAS 1-
THopovaiaon twv otkovoukwv kataotdoewv — I vooromomjoeis kepodaiwv. To IFRS 7 ewodyel o
oEPa VEOV YVMOOTOTOGEDV Y10 VO, BEATIDGEL TV TANPOPOHPNGCT TOV APOPA TOL YPTHATOOIKOVOLLKE
epyareio. ZopmeptAaPavel TOOTIKES KOl TOCOTIKES TANPOQOpPleS Yo TV €kBeomn oe Kvdhvoug Tov
TPOEPYOVTAL OO TN XPNON XPTLOTOOIKOVOUIKMV EPYUAEIDV, GUYKEKPIUEVEG YVMOGTOTOMGELS Yl
TOTOTIKOVG KIVOUVOLS, KIVOOVOUG PELGTOTNTOG KOl OVOADGELS EVOAAOKTIKMV GEVOPIOV EUTOPIKOV
kwdOvov. H avaBedpnon tov IAS 1 eiodyel yvOOTOMOWOES Y100 TOVG YEWPIOLOVG KEQaAaiov g
Eropeiog. H Etoupeio €xet exktyunioet v emidpaor tov IFRS 7 kot g avabedpnong tov TAS 1 kot
cuumépave OTL o1 Kupleg emumpocheteg yvootomomoels Oa a@opodv TV avOiAVoT EVOAAAKTIKMV
oevopimV  EUTOPIK®V  KWWOOVOV KOl TIG GCUUTANPOUOTIKEG YVOOTOTOWCE KEPOANI®V TOL
empParrovror ond v avabedpnon tov IAS 1. H Etopela 0o epappdcet to IFRS 7 ko to
avabewpnuévo TAS 1 yio T1g €To1€G AoY10TIKES TTEPLOSOVG OV B apyicovv v 1 Tavovapiov 2007.

o [FRIC 10. Evoidueon ypnuotootkovouikn TAnpopopnon Kol amoueinot) (o€ 1oy0 yio. ETHOIES TEPLOOOVS
oo oapyilovv t, # pera v, In Noeguppiov 2006). To IFRIC 10 amayopedel tov OVIIMOYIGHO
TPoPAEYEDV OMOUEIMONG GE WETOYEVESTEPES TEPLOSOVG EGV OVTEG EYOVV YivEL GE EVOLOUEDES
nep1odovg. H Erapeio Ba epappdoer 1o IFRIC 10 and 1 Tavovapiov 2007, ywpic ®otdéco va
avapévetot 0Tt Ba Eyel Kamola EnIOPACT OTLG OIKOVOUIKEG KOTAGTAGEL.

() Epunveies exdobéviwv diebvav loyiotikav mpotdrwv ta omoio. oev &yovv telel oxdua o€ 10y0 Kol OEV
oyetilovrar ue g dpaotnpiotntes s Etaupeiag.

Or akolovbeg epunveleg ota MM exdobEvio AoyloTikd TPOTLTTOL €fval VIOYPEDTIKES Yo Tn oOVTOEN TOV
OIKOVOUIK®DV KOTAGTAGE®DV TNG ETULPELNS Y10 TIG AOYIOTIKEG TEPLOS0VE TTOL apyifovv petd v 1n Mdaiov 2006 1
petayevéotepeg meptddovs adrd dev oxetilovton pe Tig dpaotnprotnres g Etopeiog.

e [FRIC 7, Epopuoyn g pedodov g avompooopuoyns tov AAIl 29, Xpnuotooxkovouikn avagopd. e
okovouieg e vrepminBwpioud (oe 1oyb arnoé 1" Mdiov 2006). H epunveio mopgyet odnyieg yio 1o mdg
epapudlovton ot Tpdvoteg Tov AAIT 29 og o mepiodo avopopdg oTnv omoia 1 eTopeio Tpoodiopilet
mv Omoapén vrepmAnbmpiopod oty otkovouio Tov AETOVPYIKOD NG VOUICHOTOG, OTOV VTR 1
olkovopio dev glye vrepmANBWPIGUO TV TPONYOLUEVN TTEPI0d0. AedopéEvon OTL Kapio omd TIC ETapEieg
Tov opfhov dev Aertovpyel oe owovopia pe vrepmAnbopiopd, to IFRIC 7 dev oyertileton pe Tig
dpaoctnpromeg ™ Etanpeios.

e [FRIC 8, Iledio epapuoyns tov AIIXII 2 (o€ 10)0 yio. TIG €THOIES TEPIOIOVS TOV OPYILOVY TNV, 1§ UETC. TV
1 Maiwov 2006). To IFRIC 8 oamoutei mpoodiopiopd TV GUVOALAYDV TOL OPOPOVV EKdOGN
GUUETOYIK®V TiITA®V, O0TOv T0 TPocdlopicipuo avtdriiaypue mov Bo Anedel eivor pikpdtepo omd
dikaun o&la Tov ekdoBévtog epyareion Wimv keparaimv, gumintovv otig Tpdvoteg tov AITXA 2. H
Etoipeia 0o epappodoet o IFRIC 8 and v 1 Tavovapiov 2007, av kot dev ovapEVETaL Vo, EYEL KOTOL0
eMidPOIOT) OTLG OIKOVOUIKEG KOTAGTAGELG.

e [FRIC 9, Emavoéioioynon twv Evewuotwuévov Hopoyoywv (o€ 10y0 yia Tig €THoIES TEPIOIOVS TOV
apyiCovv v, 1 uetd v 1 lovviov 2006). Mo oviomto Oa wpémel vo. a&lohoyel Kotd mOGOV €va
EVOOUOTOUEVO  Tapdymyo omotteiton va  Swoympiletor omd 1O KOpo  GLUPOACIO Kol Vo
AoyloTikomoteital ©¢ mapdymyo Otav M ovidmTo kabiotator apyikd pEPOg €vog cvpPolaiov.
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Mertayevéotepn enavaEloAdyNoT| OmayopeVETOL EKTOS OV VILAPYEL OAANYT] GTOVG OPOLS TOL GLLBOAAIOV
N omoia vo. S10(poPOTOIEl CNUAVTIKG TIG TOUENKEG PpoéG OV Ba. amattovvtay arnd To cVUPOANL0, OTOTE
oe avtnv Vv mepintoon omoteitor emava&loddynon. H Etopelo ektipd 611 dev €yl cuvayet
oupPVieg Tov va vrrokewtal oto cvuykekpiévo IFRIC 9.

2.2 ZUVOALOYROTIKEG PHETATPOTTES
(o) Ag1TovpyIKo VOUIGUO. KO VOUIGUO OVAPOPOS

Ta otoyelo TV owovokdv kotactdoewv g Etopeiog empetpodvion pe Pdon to xdpo vopuoue Tov
olkovopkoy mepPdAlovtog, oto omoio M etaipeion Asttovpyel («Aertovpyikd vopopan). Ot OIKOVOUIKEG
KoTooTaoelg mopovstdloviar oe Evpd, mov givar to Aettovupyikd VOUIGHO KOl TO VOUIGHO OVOQOPAS TNG
Etoupeioc.

(B) Zvvollayés kar vmoloimo,

Ot ovvaAlayéc o€ EEva VOUIGHOTO LETATPETOVTOL GTO AELITOVPYIKO VOUIGHO e PAoN TIS 100TIiES OV 1GYVOLV
Katd v nuepounvio tov cuvarlaydv. Képon ko Inpiéc amd cuvaAloyLoTiKES SLPOPES O OTOlES TPOKVTTOVV
amd Vv ekkafdpion TETOWV GUVOAAOYOV KOTO TN OSBpKEW TNG TEPLOSOL Kol OmO TN UETATPOT| TOV
XPNLLOTOOIKOVOLUIKMV oTolyeiwv mov ekepdlovior o€ EEvo VOUIOHO HE TIG 1OYVOLCES 1COTIHiES KaTd TNV
NUEPOUN VIO 1GOAOYIGUOV, S10YPAPOVTAL GTO OTOTEAECUOTO EKTOC Omd TNV TEPITTMON 7OV UETAPEPOVIOL O
evbelag oy kabapn 0€om AOY® TOv OTL OVAPEPOVTOL GE TPAEELS OVTIGTAOUIONG KIVOOVAOV YPNUATOPODY KOl GE
TPA&ES avtioTdfions kivdivev kabapdv enevdLGE®Y.

Alayég ot €0A0YTN A&l XPNILOTOOIKOVOUIKMV YPeOYPAomv oe EEVO VOHOUO TTOL €(0VV Yapaktnpiolel cav
Swbéoya Tpog TOANOT AVOADOVTIOL GE GUVOAAQYUATIKEG SLOPOPEG TTOV TPOEPYXOVTUL OO T SLPOPOTOiNGN TG
kaBopng a&lag Tov ¥peoypaPov Kot Aowmég aAlayEg mov mpoépyovtal and ) Aoylotiky a&io. Ot cuvalAoylaTikKég
Srapopég Sraypaovtor 6To. amoTEAEGHOTO VD 01 Aowmég petapépovton an evbeiog otny kabapn Béomn.

ZUVOALOYLOTIKES SLUPOPES GE UN YPNHOTOOTKOVOLLKE GTOLXEIN TOV EVEPYNTIKOV KOt TalfNTikov TePAapPavovton
oto képoM N Inuieg amd v odroyn oty €dloyn o&lo. ZUVOALAYHOTIKES SPOPES UM YXPTLOTOOTKOVOULKE
oTolyele TOL EvepyNTIKOD Kot TafnTikod Onmg petoyéc oe €dAoyn a&io HECH TOV ATOTEAECUATOV dtorypdpovTot
OT0. AmMOTEAECUOTO GaV HEPOG TOV KEPSOLS N g Cnuiag amd petaforn oty €OAoYN o&lo. ZuvorioyUotikég
SLPOPES OO U1 YPMUOTOOIKOVOLIKE oTOLYEl0 OTMG HETOYEG TTOV YopoKkTnpilovtal cov dabéciues TPog TMANGN
KATOY®POVVTOL 6TO OmofepaTikd amd v evAoyn a&la Tov Tepthapfavetor otny kabapr 6<on.

2.3 Evooporo naya

Ta evompota whyw avaypdeoviol 6To KOGTOS KTHOEMG UEIOV CLUOCMPEVUEVEG OTOCPECES KOl OMOUEI®ON UE
e€aipeon ta yNmedo 10 0TOi0. ATOTILOVVTOL GTO KOOTOG peiov amopeimot. To k6GTog KTNoems TePAouUPavel OLeg
TIG GUECH EMPPITTEES OUTAVES Y10L TV OTOKTNGCT| TOV TEPLOVGLUKDYV GTOLYEIWDV.

Metayevéotepeg damAVES KAToY®POOVIOL o8 emavénon g AoyloTikng o&lag Tov evooudtov mayiov 1 og
Eeywplotd Taylo povov v givar mBovo PeEALOVTIKG OUKOVOUIKE 0QPEAN OXETILOUEVO LUE TO TTAYLO VO EIGPEVGOVY
otV Etaupeio kot 1o k66106 TOLG Umopet va empetpnOel a&idmota.

To KOOTOG EMOKEVOV KOl GLVINPNCEDY SLOYPAPETAL GTO OMOTEAEGHOTO OTOV TPOYUOTOTOLEITOL EKTOS OO TO
KOOTOG NG TEPLOOIKNG YEVIKNG GLUVINPNONG TOV SWAIGTNPIOV TOL KEPUAQLOTOLEITOL KOl OL0YPAPETOL GTO.
aroteAéopata pe Tr otofepn péBodo oty TEPiodo Tov KAAVTTEL | GLVTHPNON.

Ta owodnedo dev amooPévovtat. Ot amocPécelg TV GAL®V oToLEIOV TOV EVEOUAT®OV Tayimv vToloyilovTotl pe
v otafepn| péBodo péoa otnv meéMpn Con Tovg mov £xel ¢ EENG:
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o E&edkevpévec Plounyovikég EYKOToGTACELS 7-40  €m
e  Mnyoviuoto, eE0TAGHOG Kot EE0TAGUOG LETAPOPDV 5-8 ¢ém
*  Y7moloyloTég 3-5  ém

O vroreypatikég agieg kot . oeéAun (oM teov evooudtov mayiov vadkewtolr oe emnaveétoon o€ KaAbe
NUEPOUN VIO IGOLOYIGLLOV.

Otav n Aoyotikny aélo Tov evoopdtav moyiov vrepPaivel v oavaktioyn oio, 1 dwgopd (amopeimon)
Kataympeitor dpeco wg ££080 610 ATOTEAEGHATO.

Képdn n Inpieg and v ndinon evoopdtov nayiov, kabopifoviol amd T S0popd HETaED TOL TIUALOTOG TOL
Aapfaveton kot tng AoytoTikng Toug kabapng a&iag. Ta képdn N o1 {nuieg owTéS S1aypApovTol 6T ATOTELEGHATOL
ooV PEPOG TV KaBapOY AOIT®V €603V (EEO6dWV).

Kepaloromoinon toxwv

Xpnuatoowovopkd  €£060 MOV APOPOVV  OTNV  Oyopd T KOTOOKELN OTOlElwv maylov  evepynTikov
KEPOAOLOTOIOVVTOL Y10 TO YPOVIKO SLAGTNIA TOL OTOLTEITOL PEXPL TV OAOKANPOOT TNG KOTOGKELTG.

“EE0d0. davelopod KEPAANOTOOVVTIOL oV TO KEPGANLO TTOL OVIANOMKOV ypnoipomodnkay €W8IKa Yo TV
OTOKTNOT TAYimV TEPLOVGLOKADV GTOLEIMV. AV ToL KEPAANLO VTANONKAV YEVIKA Kol YpnoLomomonKoy yio v
OTOKTNOT MAylmV TEPLOVGLAKMV GTOLYElV, TO UEPOG TV €£00MV davelool mov Kepoiotonoteitoar kabopileton
€PapuolovTog £V GUVTEAESTH KEPAANLOTOINGOTG €Tl TOV KOGTOVG amdKTNoNG TOL TTaryiov. OAo To vrdrotma £Eodal
S0VELGHOV S10ypAPOVTOL OTO. OTOTELEGHLOTOL

24 Amnopgioon a&iog pun Yp1NUATOOLKOVOUIK®V GTOLYEI®V.

Ta meplovclokd ototyeion mov £Yovv AmPoodldplot) ®EEAMUN Lmn, dev anooBEvovTol Kot VIOKEWVTOL GE EAEYYO
amopeiwong emoimg kot eniong oty Kdmoa yeyovota 1 aALayES 0TIC GLVONKEG KATASEIKVOOUV OTL 1| AOYIOTIKN
afloa pmopel va pnv etvor avoktiowun. Ta meplovclokd oTolein. mov amoGPEvovTol VITOKEWVTOL GE EAEYYO
amopeioong g o&lag tovg otav vmhpyovv evdeiEels 0Tt ot Aoyotikny aia tovg dev Ba avaktnOel. Znpio
amopeinong avoyvopiletor Yo To Tocd Yo To omoio N Aoylotiky aéion Tov mayiov vrepPaivel TV AVOKTHGIUN
a&ila Tov. H avaxmoun a&la eivon ) peyorvtepn a&io peta&h edhoyng a&log LELOUEVT LE TO OTOLTOVUEVO Y10 TNV
ndANon k661G Kot a&iog ypnoems. (mapovoa a&ia xpnHaTopo®dV mov avapévetat vo dnpovpynbodv pe Baon tnv
EKTIUNON ™G O10TKNONG Y10 TIG UEAAOVTIKNG OKOVOLIKES Kol AELTovpYkég cuvinkes.) T v ektipnon tov
v amopelowong to TEPLOLGIOKE OTOLKElDL EVIAGCOVTOL OTIS WIKPOTEPES SLVOTEC HOVASES Omptovpyiog
TOUEIONKOV pO®V. Mn YPNUOTOOIKOVOUIKG oTolyeion €ktoOg omd vmepalion mov £€yovv LTOoTel amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TNG ATOUEIMONG 08 KABE NEPOUN VIR 1GOAOYIGHOD.

2.5 XpPNIOTOOIKOVOUIKA TEPLOVOLUKE OTOVYELN

O enevdoerg g Etarpeiog ta&vopovviar otig mapakdto katnyopies: Xpnuotootkovoukd ototyeion e e0loyn
aflo pécm amoteleopdTmV, €TEVOVGELS dabéoiueg Tpog mOANOT Kol ddveln kol amoithoelg . H ta&vounon
e€aptdrar amd 10 6KOTO Yo Tov omoio amokThnke 1 emévdvon. H Awolknon mposdiopilel v tagvounon Kotd
NV apyikn avayvoplon Kot enaveetalel Ty ta&vounon og Kabe nuepopunvia 16oAoyIGHov.

(o) Xpnuazrooixovouxd aroryeia oe edloyn alio uéow amoreleoudtwy
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Xpnuatootkovopkd ototyeio mepthapPdveror oe TRV TNV KOTNYyopiol EGV ATOKTATOL Le KOO Vo TAndel o
GUVTOLO ¥POVIKO SACTNUO N oV EXEL YOPOKTNPLOTEL £TGL amd TN dloiknon. [apdyoya eniong meprhopfdavovtor
oV Katnyopio. TPog TOANCN €KTOG €Gv mpoopilovtar yuo avtiotdbuion kwddvav. Tleplovolokd otoyeio oe
auTNV TV Kotnyopio TepLapBavovTol 6To KUKAOQOPOUV evepynTiko gite e&artiag tov OTL Tpoopilovior mpog
nhAnon gite npoopilovral vo pevoTomomBoHV VTG SMIEKA UNVAOV OO TV NUEPOUN VIO, TOV IGOAOYIGHOD.

(B) Advera kou armautioeis

IeptiapPdaver un Topdywya YPMNUATOOIKOVOULIKE TEPIOVGLOKA GTOLYEIN e TAYIEG 1| TPOGOOPICUEVEG TANPOUEG,
To. omoio. OEV  SMPOYLOTEDOVTAL OE EVEPYEG YPMNUOTOYOPEG Kot Ogv VIApPYEL TPOBEcN TAOANONG OLTOV.
[Meptrappdvovtal 610 KOKAOQOPOUV EVEPYNTIKO, EKTOG amd ekeiva pe ANEeELG peyorvtepeg Tov 12 umvav and v
nuepopnvio tooroyispov. Ta tehevtaio cvpmeptlapfdvoviol ota U KukAo@opohvo Teplovclokd ototyeia. To
SAVELD KO Ol OTTOUTNOELS GUUTEPIAQULPAVOVTOL GTIG EUTOPIKEG KOl AAAES OTTOLTIGELG OTOV IGOAOYIGHO.

2.6 Epmopikég ko Aoutéc amantioels

Ot anoutfoelg and TeEAATEG 01 omoieg YeViKA &xovv mioTmon 30-90 nuepdv KotoywpohvTol apykd oty evioyn
a&lo TOUG KoL HETAYEVESTEPO OMOTILADVTAL GTO AVOTOGPESTO KOGTOG LE TNV YPNOT| TOV TPOYUOTIKOV EMTOKIOL,
apapovpEvev kot Tov {nuumv aropeioong. Ot {nuiég amopsioong avayvopilovtal 6Tov VTAPYEL OVIIKEILEVIKN
évdedn ot  Etaipeia dev etvon og Béom va eonpdéer OAa ta mosd mov ogeidovar pe oo Tovg cupPotikong
OpovC.

O1 gUmOPIKES ATOLTHOELS TEPIAAULBAVOUY GUVOALLYLOTIKES KO YPOUUATIO ELCTPAKTEN OO TOVG TEAATES.

XoBapd mpoPinpata tov mEAGTN, N MOAVOTNTE YPEOKOTIOG 1 OWKOVOMIKY| ovadlopydveoon Kot 1 advvapio
TOKTIKOV TANPpOU®OV Bempovvtar evdeilelg 0t 1 amaitnon éxetl amopeimdei. To mocd g TpdPAeyns anopeimong
givar n Swpopd peta&d ™G AoyloTikhg a&idg TOV OmOITAHCEOV KOl TG mopovoas a&log TOV EKTIUOUEVOV
HEAMAOVTIKOV TOUEWKDV PODV, TPOEEOPALOVUEVOV LE TO TPAYHATIKO emitokto. To mocd e {nuidg amopeinong
KaToy®peiton oG ££000 GTA UTOTEAEG AT

2.7 Tapelokd ove0écipa Kol 16000vopa

Ta topelord Stobéoiua Kot 160dOVOLO TEPIAOUPAVOLY TO. HETPNTA, TIS KaTaBEoelS OWemg kot Tpobeopiog, Tig
BpayvmpdBeopeg péxpt 3 pnveg €mevovoEL VYNANG PELGTOTOINGNG Kol yopmAod piokov Kot Tig Tpomelikés
VIEPAVOANYELS.

2.8 MeToyk6 Ke@ariaro

To petoykd kepdroto mepthapPdvel Tig Koweg petoyés g Etapeiog. Apeca €€0da yioo v €K600N LETOYXDV,
epeavifovtot HETd TV apaipeEST TOV GYETIKOD POPOV EIGOININTOG, GE UEIDOT TOL TPOIOVTOG TNG £KS0ONC.

29 Aaveiopog

Ta dbvewr kataywpovvtor apywd otnv gdhoyn a&io tovg, pewwpéva pe ta TVXOV aueco £€£oda ywoo TV
TPOYLOTOTOINGT TG GLVAALAYNC. MeTayevéoTepa OmOTILOVTOL 6TO avandoPeoto k66ToG. Tydv dropopd HeTa&d
oV glonpayféviog mocoy (Kabopd amd oyxetikd €£oda) kor e oflag €£6AnomG ovayvopiletor oto
OTOTEAEGUATO KOTE TNV S1APKELN TOV JAVEIGHOD BAcel TNG HeBASOV TOV TPAYLOTIKOD EMLITOKIOV.

Ta ddavela yapaktnpilovrar ¢ Ppoyvapoecies VIoYPEDCELS EKTOG EAV 1 ETOLPEIN EYEL TO OPLOTIKO SUKAIMLLO VOl
avapdirel v e£6@AnoN Yo TovAdyoTov 12 pveg HETd TNV NUEPOUN VIR TOV 1IGOAOYIGLLOV.

O tpanelcég vrepavoarnyelg tepthapfavovior 6to tpanelkd Ppayvrpdbeopo daveiopd, otig Ppayvmpdfeciieg
VIOYPEMOELG TOV IGOAOYIGHOD KOl GTIV KOTAGTOOT] TOUELKDY PODV.
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2.10 Avafariépevn goporoyia

O avaforropevog eOpog eloodnpatog tpocdopiletal pe v néBodo g VIOYPEMONG TOV TPOKVATEL ONO TIG
TPOGMPVEG SLaPOPES LETAED TNG AOYIGTIKNG a&iog KoL TG POPOAOYIKNG PAONG TV TEPLOVOIOKADY GTOLXEIMV KoL
TOV VIOYPEDCEMV MOV EUPAVILOVTAL OTIG OUKOVOLIKEG KOTAOTACELS. AVAPOALOUEVOS QOPOG EIGOOMUATOS dEV
Aoyiletar €hv mPoKLATEL OO TNV APYIKY CVOYVOPLOT| GTOLXEIOV EVEPYNTIKOD 1 TadNTIKoD o6& GUVOALOYT|, EKTOG
EMEPNUATIKNG GUVEVOONGS, 1| OTtolo OTaV £Yive deV EMNPEACE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG N
{nupia. O avaPaAropevog @Opog TPocdlopileTal Pe TOVG POPOAOYIKODS GUVTEAEGTEG KOl VOLLOVS TOV 1GYDOLY KOTA
TIV MUEPOUNVIO. TOV IGOAOYIGUOV KOl OVOUEVETOL VO 1GYDGOVV OTAV 01 AVAPUALOUEVEG POPOLOYIKES amonToELS Oa
TPOypoToron0ovv 1 ot avaPaAlOUEVES POPOAOYIKEG VITOYPEDCELS Bol amomAnpwOovHV.

Ot avafailopeves opoAoyiKéG amartnoels avayvopilovior oto Padud yio tov omoilo evdéyetan va vmdpEet
HEAMAOVTIKO (QOPOAOYNTED KEPOOG Yot TNV YPNOWOTOINCN NG TPOCHOPWVNG dapopds mov dnpovpyel v
ovoPaALOLEV POPOAOYIKY OTTO{TNOT).

2.11 Tlopoyés 610 TPOSMOTIKG
(o) Ymoypewaoeis Adyw ovvraliodotnong
H etoupeia £xet 1060 mpoypdupota kaboplopéveov 16PopaY 0G0 Kal TPOYPAULaTe KaOOPIGUEV®Y TapOYDV.

[poypappa kKabopiopévav 1l6eopmv givar éva cuvTaElodoTikd TPdypopa oTo TAaicio Tov omoiov N etaipeia
mpoyportonolel kabopiopéveg TANPoES og Eva Egxmplotd voukd npocomo. H Etapeio dev éxel kapio vopukn
VIOYPEMON VO TANPMOGEL ML TAEOV EIGQPOPES €AV TO TOUEID Ogv €xEl EMAPKN TMEPLOVGLOKA OTOLYElR Yo Vo
TINPDOGEL 68 OAOVS TOVG £pYULOUEVOVG TIG TAPOYEG TOL GYETICOVTOL LE TNV VANPESIO TOVG GTNV TOPOVGO. KoL TIG
TPONYOVUEVEG YPOVIKEG TEPLOSOVG,.

o ta apoypdupote KoOOPIOHEVOV EIGPOPDV 1 ETOIPEID TANPDVEL EIGPOPEG GE AGPOAMOTIKG TOpEID, TOV
dnpociov og voypemtiky Paom. H Etoupeia dev €yl dAAN vtoxpémon ¢ 660V £xel TANPADGCEL TIG EIGPOPES TG .
O1 eopopés avayvopilovior ocav doamdveg mpocwmikoy Otav ogeilovtal. Eiopopég mov mpomAnpdvoviol
avayvepiloviol 6oV GTOLEID TOV EVEPYNTIKOV GE TEPIMTMOT TOL VIAPYEL SUVATOTITA EXIGTPOPNS TOV YPNUATOV

N CLUYNPIGUOG [E VEES OPEIAEC.

[poypappo kabopiopévev tapoymv gival £va cuvtaglodotikd tpdypappa to onoio Kabopilel Eva cuyKeKpEVO
moco mapoyng ouvtdEemg 1o omoio Oo eompder o epyalduevoc 0tav cvvratiodotndel 1o omoio cuvnBwC
e€aptdrar amd €va M TEPLOGHTEPOLS TOPAYOVIEG OTMG N NAkic T ¥pOvie TPOHANPESIoG Kol TO VYOS TV
amodoydv. H Etapeio dev €xet ocvvra&lodotikd mpdypappe  Kobopiopévav mopox®v Tov  vo  etvar
YPMULATOSOTOVUEVO.

H vroypémon mov kotoympeital 6Tov 160A0YIGUO V1oL TO TPOYPAULOTO KAOOPIGUEVOV TOPOXDV EIVOL 1] TOPOVGOL
afla g vroypéwong Yo TNV Kabopiopévn mapoyn peiov v gdAoyn aflo TV EVEPYNTIKOV GTOLEIOV TOL
TPOYPAUIATOS TIG LETOPOAEG TOV TPOKVATOVY OO TOL LT OVAYVOPIGHEVO AVOAOYIOTIKG KEPOT Ko Cnpieg Ko To
k6ot0g TG Tpovmnpeciog. H vroyxpémon tng kabopiopévng mapoyng vroroyiletor emoing omd ove&aptmro
OVOAOYIOTH HE TN ¥pNoT TG nebBddov g mpoPAendevng moToTiKng povadog (projected unit credit method). H
mapovca afio g vroyxpémong kaboplopuévav mapoydv vmoloyiletar pe mPoeEOPANON TOV HEALOVIIK®V
XPNUOTIKDV EKPODV UE GUVTEAEGTN TPOEEOPANOTG TO EMTOKIO TV HOKPOTPOBEGU®Y OpoAdY®V Tov EAANnviKod
Anpooiov mov €xovv didpkela TEPITOL 161 [LE TO CLVTOELOSOTIKO TPOYPOLLLLA.

Ta cvocmpevpéva avoroyloTikd KEpdN Kot ot npieg Tov TPOKVITOVY OO TIS TPOCAPUOYES e PAON TO 1GTOPIKA
dedopéva Kot TIg VTOBESELS TG AVOAOYIOTIKNAG peAéTNG kat vrepPaivovy o 10% g a&log TV mePLOVCLOK®Y
otoyeiov tov mpoypappatos | to 10% g vroypéwong KabopoUEVOV EIGQOPDV  KOTOX®OPOVVTOL GTO
OTOTEAEGULATO LEGO GTOV OVOLLEVOUEVO LEGO AOPAALGTIKO XPOVO epYaciog TV CUUUETEXOVIMV GTO TPOYPULLAL.
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To k6cT0C TpovTnpeciog KaToywpeital dpeca oto anoteréopoto pe eEaipeon v mepintwor mov ot peTaBorég
TOV TTPOYPAULOTOG EEQPTAOVTOL OO TOV EVOTOUEVOVTO YPOVO VINPECING TV EPYOLOUEVOV. TNV TEPITTMON QLTH
70 KOGTOG TpoUINpeTiag Kataywpeitar ota amoteAéoparta pe Ty otobepn néhodo péca oty mepiodo mpipaveng.

(B) Ilopoyéc tepuationod e axaoyoinons

Ot TopOYEG TEPLOTICUOV TNG OTOGYOANGNG TANPOVOVTOL OTAV Ot EPYALOUEVOL ATOY®POVY TPV TNV NUEPOUNVID
oLVTaEl0d00TNoEWS 1 0TAY 0 £pYAlOIEVOS ATOYMPNGEL OIKEWODEADG e avTarhaypa ovtés Tig mapoyés. H Etapeia
KAToympel aVTEG TIS TaPOoYEG TV decpeveTal, €ite OTavV TEPUATICEL TNV OIOGYOANGN VIAPXOVI®V EPYALOUEVMV
GULO®VO. LE EVOL AETTOUEPEG TPOYPOLLLL Y10 TO OTTOT0 eV VIAPYEL TOAVOTNTA ATOGVPGCTG, EITE OTUV TPOSPEPEL
OVTES TG TAPOYEG WG KivnTpo Yo eBedovsia amoydpnon. [apoyés teppatiopod g anacydAnons mov opeilovat
12 pnveg petd v nuepopnvio Tov 160A0YIGHOV Tpoeoplovvtal otV Ttapovoa a&io Tove.

(v) Hopoyés ae ovupetoyixods tithovg i pe faon v alio 1wV COUUETOYIKDV TITAWY

H Eroupeio éxet o 10x0 €va mpdypappo amodoydv Paciopévo o petoytkovs tithovs. To cuvolikd mocd g
domdvng katd ™ SdpKeELn TS TEPLOSOV ®PIpavVoTg Tov dikaudpatog kabopileton pe Baon v gvioyn a&io Tov
TPOYPAUIOTOS KaTd TV TEPiodo mov mpocépetal o dikaiwpa. Ot Tpodmobicels mov dev oyetiCovian pe v
ayopd mepthapPévovtol otig vroéselg yio Tov kabopiopd Tov aplflov TV SIKOOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Xe kabe muepounvio 1oAoyiopod M etoipeio avobempel TIG EKTWAGEG Yoo TOV OaplOpd TV
Swotopdtov mov avapévetor vo eEacknbodv. Avayvopilet v emidpacn g avobedpnong TV apyKOV
EKTIUNOEDV OTO, OTOTEAEGLOTO LUE OVOIAOYT TTPOCOPLOYT TOV IV KEQUAUIMV.

Katd v doxnon tov SIKaopdtov 1o Tocd Tov glenpirtoviol kobapd and dueco €E0da g GLVOAAAYNG,
KOTOY®POVVTOL GTO LETOYIKO KEPAAULO (OvopooTikn a&io) Kot 6To amofepaTikod VIEP TO APTIO.

2.12 IIpopun0eutéc Ko AOUTEG VTOYPEDCELS

Ta vrdlowma mwpounBevT®V Kol AOIT®OV LROXPEDSE®V mov €EopAovvTol kavovikd &vtog 30-90 muepmv,
avayvopiloviar 610 k66ToG oL TavTileTon pe TV e0Aoyn a&io TG LEAAOVTIKNAG TANP®UNG Yl TIG ayopEg ayodmv
KO VITNPECUDY TOL TOPATYKEOMKAV.

2.13  IIpopréyerg

[IpoPAéyels yio amokatdotaon meptBAAlovtog, €080 avadlopydvmong Kot vopkés vmobéoels yivovtar dtav n
etapeio £xel VOUKES oupuPatikég N GALEG VIOYPEDCELS OV amoppéovy and TPAEels Tov mapeAdovToc, givar
mBavov va ypelocfoiv HEAAOVTIKEG EKPOEG Yo TV SELOETNOT AVTAOV TOV VIOYPEDNCEWV KOl TO GYETIKO TOGE
Umopovv vo voAoyicBovv pe oxetikr akpifela. IpoPréyels avadidpOpmong mepiiappdvovv Tpdotio AOY®
TEPUATIOHOV SLpPAceny Hichdoewmv kot apolég Adyw e£6dov amd v vanpeoia epyalopévav. Ipofréyels dev
UTOPEL VaL YIVOuV Y10 EVOEYOUEVES LEALOVTIKEG Aettovpyikég Cnpieg.

Ot mpoPAéyels voroyilovtan pe Pdon v mapovca afio TV eKTUNcE®V TG dtoiknong ya tn domdvn mov o
YPEWOTEL Y10 TNV O1EVOETNON TOV OVAUEVOUEV®Y VIOYPEDCEMV Katd TV nuepounvia tov Isoroyiopod. O
GUVTEAEDTIG TTPOECOPATONG TOV YPNCLOTOLEITOL AVTIKOTOTTPILEL TIG cLVONKEG TNG aryopdig Kot T dtoypovikn a&ia
TOV ¥PNUATOC KAOMG eMioNG Kot ETAVENCELS GYETIKEG LLE TV VITOYPEDOT).

2.14  IlepifporhovTIKEG VTOYPEDGELS

O mepParroviikés dambveg mov oyetiCovror pe TpéYovia 1M UEAAOVIIKE €0000, KEQAAMOTOOLVIOL T
e€odomotovvtal avdAoya pe v mepintmon. Ot Samdveg mov apopPovY VIOYPEDGELS TOV dNHOLPYRONKOY ond
nmaperfovceg dpaotnpoTTeg Kot mov dev oLUPAAAOLY oTa TPEYOVIO 1 HEAAOVTIKA €c0da Tng etaipeiog,
eEodomotovvTal.
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H Etoupeio epappolet ToAMTIKY Y10 TV TPOGTAGio TOV TEPPAALOVTOS 1 OO0 GUUUOPPOVETAL LE TNV 16XVOVGA
vopobBeoio kot Tovg OPOVE TOL ATOPPEOLY OO TIC TEPIPAMAOVTIKES KOl AEITOVPYIKES GOEIEG TV dPUCTNPLOTHTOV
m¢. [ ™ ovppdpemon pe GAoVG TOVg GYETIKOVE OpOVG Kol kKavovicproOs 1 Etaipeia €xetl epappocet chotnpo
TAPAKOAOVONONG TOV SPOPOV TAPAUETPOV, GOUEMVO HE TIC OMOUITNGES TV oppodiov opydv. Emiong
TPOGOPUOLEL TOL EMEVOVLTIKO TNG TPOYPAUUATO VIO OOTAVEG 7OV OOLTOVVTIOL YO YVOOTEG UEAAOVTIKES
nepBorrlovtoroyikég anarthoels. Ot Topoumave damdves TPOEKTILOVVTOL OO OYETIKES TEPPAALOVTIKEG UEAETES.

Yroypedoelg yio meptParioviikés domdveg emovopbwong 1 kabapicpod avayvepilovior OTov Ot GYETIKES
nepordovtikég peréteg M epyooiec kabapiopod eivar mOavES Kol Ol GYETIKEG SOTAVES UTOPOVV EDA0YO, VO
extyunovv. Tevikd, n dnpovpyic TOV OYXETIKOV TPOPAEYEOV GULUTINTEL PE TN OEGUEVOT OTO UEPOLS TNG
Etapelag va mpoPel oe vAomoinom emionpov oyediov dpdomng, oe mepinmtwon amofropnyavoroinong 1 o€
TEPITTOON KAEIGILOTOG OAVEVEPYDV EYKATACTAGE®DV.

2.15  Avayvopion £660mv

Ta éc0da mepthapPdvovv v gvAoyn aéio TV TOAGEOV ayadmdV Kol Tapoxnig VANPESIAY, Kabopd arnd Dopovg
[pootiBéuevng A&ioc, tehmveloxd TéA, eKTTMOOELS Kot EMGTPoEG. Ta éc0da avayvmpilovtor dtav vrdpyet N
mBavonTa To oukovorkd opéAn va eiopevcovv oty Etatpeio. Ta é50da avayvopilovior og axorobbwmg:

(o) IlwAnoeig vEnpPeoIOY aTn YOVOPIKH OYopo.

O ntoioelg ayabov avoyvopilovtor 6tav 1 Etopelo mopadider v 1dokmmoio Kot Tovg KvdOvVoug mov
oyetiCovton pe v wdoktnoio tov ayoabodv otovg merdteg, T ayadd yivovtor amodektd amd avtods Kot M
glonpaén g araitnong eivar edAoyo £AGPAMSUE.

(B) Ecoda amé toxovg

Ta éc0da and ToKovg avayvopilovtal avaroykd e Baomn tn xpOvo Kot pe TNV XPNOT TOV TPOYUATIKOD EMLTOKIOV.
Ortav vrdpyel anopeimon TOV anottoemy, 1 AoYIoTIK alo avTOV HEIDVETOL GTO OVOKTNGILO TOGO TOLG TO

omoio gival 1 mapovoa afio TOV OVOUEVOLEVOV HEALOVTIKOV TOUELNKMY PODV TPOEEOPAOVUEV®V LLE TO APYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCT 6oV £6080 Ad TOKOLC.

2.16 Awvopun pePGPATOV

H vroypeotikny Pdoet vopov dtovoun pepiopdtov otovg petdyovg g Etapeiog avayvopiletor g vroyxpémon
OTIS OIKOVOUIKEG KOTOGTAGEIS TNG YPNONG OTNV OToiol 1 Slovopun €YKPIVETOL OO TN YEVIKY GUVEAELON TV
HeTOYOV.

2.17 Zvoykpuikd otouyeio

Optopévo ouykprtikd otoryelo avata&vopndnkoav yio va givol cuykpioluo pe To avTioTOr(o TNG TPEXOLCOS
XPNOEMG.

3 Awayeipion (PNNOTOOIKOVOUIKOD KIVOUVOV

3.1 MMopayovteg XPNUATOOIKOVOUIKOD KIvEOVOL

AOY® TV dpacTPloTNTOV NG M ETaipeion eKTIOETOL GE SIAPOPOVS YPMNUATOOIKOVOUIKOVS KIVOOVOLS OTmG
EUTOPIKOVG (TEPIAAUPOVOUEVOV HETAROADY GE GUVOALOYUOTIKEG LGOTUMES, EMTOKIO, THEG OYOPAS), TIOTOTIKO
Kivouvo, Kivduvo peueToTTOG, KiVOUVO TAUEIKOV podv Kol Kivouvo petofoldv eddloyng a&lag and petaPforég
emurokiov. To yevikd mpdypoppo dayeipiong kwddvev tng Etopeiog eotidletor oto anpoPrento twv
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XPNULOTOTICTOTIKAOV OYOPMV KOl EMIOOKEL VO EANYICTOMOWOEL TNV EVOEXOUEVT] OPVNTIKY TOLG emidpacm ot
XPMHOTOOIKOVOLIKTY 0ddoon thg Etoupeiog.

H dayeipion kvddveov mov aQopolv TG TES TOV TPOIOVIOV SEKTEPALOVETOL ATd TNV VANPECIO EUTOPIKOV
KIVOOVOV OTNV Omolo HETEXOVV OVAOTEPOL EUTOPIKOL KOl OIKOVOUIKOTL d1evbuviég, Aettovpyel oTol TAGIGIO TOV
OLKOVOUIKADV VINPECIOV HE GLYKEKPEVOVS Kavoves Tov €xovv eykpdel amd 1o Awownrtikd Zvpfodito. H
Kevtpun vampeoio dwoyeipiong dabesipov tpocsdiopilel, ektipd kot avtiotadpilel Toug ¥pNHaTOOTKOVOUIKOVG
KvdHVoUG GE GLVEPYUTTN LLE TIG VIINPESIES epmopiag OV avTILETOTILOVY AVTOVS TOVG KVOHVOUG,.

(o) Kivovvog ayopds
SVVOALOYUOTIKOG KIVOUVOG

H Etapeio. dpaoctnpromoteital d1ebvig kol cvvendg extifetor 68 GUVOAAUYUATIKO KIVOUVO TPOEPYOUEVO OO
Sudpopa vopiopata oAAG Kuping oo To AoAaplo ApEPKNG. AVTog 0 Kivouvog TPOKITTEL KUPIWS OO HEALOVTIKEG
EUTOPIKEG CUVOALAYES, OTTOUTNOELS KOl VITOYPEDTELS G€ EEVO VOGO Kot KoBapEg emevOVoELS GE dPacTNPLOTNTEG
eEmtepcon. H etapeio oto mAaioa tng dlayeiptong Tov cuvalAayUaTikoD pickov dievepyei, OTav ot cuvOnKeg
g ayopds T0 EMTPETOVY, TPAEELS TPOSTAGIOG OO TIS SOKVUAVGELS TG ooTiiag. EmmAéov, ota miaiola g
XPNUOTOIOTNONG TOV SPUCTNPLOTATOV, UEPOG TOV EMATOCEDV TOV SlUKLUAvVoe®v ™G tootiiog $ / € ota
amobépoto kaAvmTeTal pécw dovelopov og USS.

b) Thotwtikog kivovvog

H Etoaupeia dev £yt 6NUAVTIKEG GLYKEVTIPAOOELS TIOTOTIKOD Kivdvvov. H mohtiky tng £ykeital 1o vo eEaoparicst
OTL Ol TOAGEIS YivovTal 6€ TEAGTEG PE OMOOESEIYUEVT] TMIGTOANTTIKY KAVOTNTO. XVVOAAAYEG GE TOPAy®YO
yivovton pdvo pe 1oxvpd moTOTIKG WpOLATH

(v) Kivévvog pevorotyrag

O «ivévvog pevototTTag AVTILETOTILETOL Pe TV e£0CQAAOT KOVAV TOUEINKDY 1G0SVVAU®OV Kol Stofecip@y TV
KOvOTNTO XPNUOTOdOTNONG KOOGS €Miong Kot TNV KovOTNTo Vo KAEIVEL avoIKTEG OE0E1g e EMOPKN TOTOTIKA
opla pe Tig ovvepyalopeveg tpameles. Ady® ¢ SuvoKng @OoTG TV dpacTNPLOTHTOV, TO TUALO dtayEiptong
Swfecipwv Exel 6av 6TOXO TNV ELEMKTN YPNUATOSOTNON LECH EYYVNUEVOV TIGTOTIKOV YPOUUDV.

() Kivovvog taueioxdv powv kai kivoovog uetafolav ebloyns oiog Loyw petoffoAnv twv emitoxiov

Ta Aertovpykd £c0d0 Kot Topelokég poég g Etarpeiog eivar ovolmddg ave&dpmto amd HETOPOAEG OTIG TIUEG
TV entokiov. O kivovvog petaforng TV emtokiov Tpoépyetal Kuping and ta pakpompodespa davewa. Advelo
pe petafinto emrdxkio ekfétovv v Etarpeia og kivduvo tapetokdv podv. Adveta pe otabepd emitokio exbétovv
v Etarpeio og kivouvo petaforng g evroyng a&iog.

3.2 IpocoopLopods TV EVAOYMV OELOV

H eddoyn a&io TV ¥p1UOTOOIKOVOUIKGOV GTOWXEIOV TOL SLOTPAYUATEDOVIOL GE EVEPYOVS XPMLOTOYOPES (TT.).
mapbymyo, Letoyés, opoAoya, apofaio kepdioia), Tpoodiopiletor amd TG OMUOCIEVOUEVES TYEG TOV 1GYXVOVV
KATA TNV MUEPOUN VI TOV 1GOAOYIGHOD.

H eddoyn a&la tov YpnUOTOOIKOVOUIKGV OTOWEI®V 7OV Ogv SOMPAYUOTEVOVTIOL G EVEPYES YPNLOTAYOPES
mpocdiopileTan pe TNV XPNON TEYVIKAOV OTOTIUNGONG KOl TOp0d0oY®dV Tov oTnpilovial o€ dedoUEVA TG 0YOPAs KOTA
v nuepopnvie tov 1ooroywopov. Tipwég ayopdg M TWES SWOMPOYUATELTOV YL TOPOUOlR  OTOLYElN
XPNOOTOOVVTOL Y10 TO HOKPOYPOVIO Jdavelopd. AAAeg TeYVIKEG OMWG M TPOeEOOANGCT  UEANOVTIK®V
XPMNHOTOPODY YPTCUYLOTOIOVVIAL Y10 TOV VTOAOYIGUO TNG 0&lag TV AOMOV YPNUOTOOIKOVOUK®Y ototyeiov. H
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gbhoyn aflo tov mpdEemv aviiotdbuiong Kwvovvov emtokiov mpocsdiopiletor cav M mopodoa aio TV
peAMovTikav ypnuatopodv. H eddoyn a&io cupfolraiov oe EEvo vopuopa npocdiopileton pe tiuég forward otnv
NUEPOUN VIO IGOAOYIGLOV.

H ovopaotikn a&io peiov TpoPrEyels Yo EMCQAAEIES TOV EUTOPIKMV OTOUTCEMV eKTILATOL OTL Tpoceyyilel TV
mpoypotiky Toug atla. O mpaypaticés agleg TV YpNUATOOTKOVOLIKOV VTOXPEDCEMV Y10 GKOTOVG EUPAVIONG
TOVG OTIG OIKOVOMIKES KATOOTAGEG VITOoAOYilovtal pe Baon T mopovoa a&io TOV UEAAOVTIKOV TOULNKOV PODV
OV TPOKVITOVV OO GLYKEKPILEVEG GUUPAGELS XPTCYLOTOUDVTOS TO TPEYOV EMTOKIO TO 0010 etvor S1afEatpo Yo
v Etaupeia yio tn xpnon mopopotmv ¥pnuoTonicTOTIKOV HEGHV.

4 INROVTIKEG MOYIGTIKES EKTIPNGELS KOl TAPAO0YES

H etaupeio mpoPaivet o ektipunoetg kot mapadoyég mov oxeTilovon Le T0 LEAAOV. ZUVETMS Ol EKTIUNGCELS QVTEG €&
oplopod omavie Ba tavtiCovtar pe ta mpaypatikd yeyovoto. Ot eKTIUAGELS KOl VTOBEGEIC TOV GUVETAYOVTOL
ONUOVTIKO Kivouvo emavektipmong otn Aoyotikn ofio Tov oToelov Tov &vepynTikod Kot mofntikod o
EMOLEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

Ot ekTiunoelg Kol Tapadoyés ouvexds emavekTipovvtot Kot Bacifovioar oty gumelpion tov mapeAddviog Ommg
TPOGOPUOLETAL COUPOVO. HE TIG TPEXOVOEG GLVONKES ayopdg Kot GAAovG Tapdyovies mEPAOUPOVOUEV®V
TPOGOOKLMDV Y10 LEALOVTIKE YeYovaTa Tt ool BepovTatl Aoyikd vId Tig TapoVoEeS GLVONKES

(o) Dopog e10007UaTOS

H Etoipeio vmokettor 6 gopoAdynon Kot omorteiton kpion yio tov mpocdioptopd g mpoPAeyng v @opo
€1000N10TOG. YThpYouv TOAAES GUVOAANYEG KOL DTOAOYIGUOL Y10 TOVG OTOlOVG O TEAKOG TPOGOOPIGUOG TOL
@opov eivar aféfatoc. H Etapeio avoyvopilel vioxpedoelg amd avoueVOUEVONS POPOLOYIKOVS EAEYYOVGS, BdoEl
EKTIUNCEDV Y10 TO gvdEXOUEVO oL Ba TG emPAnOodv emmAiéov opot. Eqv 10 tehd amotérespa tov gAEyyov
glvar O0POPETIKO Omd TO aPYIKDS avoyvoptebév, 1 dtapopd Oo emnpedcel Tov @OPO EIGOONUATOG KOL TNV
TPOPAEYT Y10 VO PAALOLEVT POPOAOYID TNG TEPLOSOV.
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5 Evoopoata maywo TEPLovcLoKd ototyeio

Koéotog

Ynolouro 1 TIavovapiov 2005
IIpocOnkeg

Eiwopopd amd amoppo@. kAddo
Ynorouro 31 Aekepppiov 2005

Yvoompevpéves anocPéceig
Ynrolouro 1 Iavovapiov 2005
Amocféoeig ypnong

Ewcpopd amd amoppo. khido
Ynolouro 31 Aekepppiov 2005

Avormoopeot aéia otig 31
Agkepppiov 2005

Kéotog

Ynorouro 1 TIavovapiov 2006
Ipocbnkeg

Ynorouro 31 Aekepppiov 2006

Tvoompevpéveg anocféceig
Ynorouro 1 Iavovapiov 2006
AmocBéoeig ypnong

Ynorouro 31 Aekepppiov 2006

AvomooPeotn aéia oTig 31
Agkepppiov 2006

Mny/k6g "Emmia ko

ggomonds eEopTipato THvoro
- 0 -

- 3 3
126.402 0 126.402
126.402 3 126.405
0 0 0

3.160 0 3.160
7.913 0 7.913
11.073 0 11.073
115.329 3 115.332
126.402 3 126.405
- 1 1
126.402 4 126.406
11.073 0 11.073
3.160 1 3.161
14.233 1 14.234
112.169 3 112.172

H Etopeio dev éxel deopedoet evodpate TAY0 TEPLOVOIOKE oToueion yio. €E0GOAAMGOT SOVEINK®DY TNG

VIOYPEDCEWDV.

To AIIXII 3 dev epapproleTal G CUVEVMGELS ETLXEPNOEDMV TOV APOPOVY OUKOVOLIKEG OVTOTNTEG 1| EMLYEPNOELS
oV TEAOVV LG KOWO £Aeyy0. ZUVERMG, N amOCYION TOV KAASOL Oy®yoL apyol meTperaiov @ecoaiovikng —
ZKOTL £XEL OVAYPOPEL OTO EVODLOATO TAYLOL GTO OPYIKO KOGTOG KTHOEWS LEIOV TIC GUGGWPEVUEVES OMOCPECELG

G EI0QPEPOVTOG ETAPELNG.
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6 IMehateg ko Lowwég amartioeg

31 Aekepppiov 2006 31 Aekepppiov 2005

Iehdrec 3.321 5.463
KaOapéc amrotioeis merat@v 3.321 5.463
Aoutég anottioelg 4.507 3.380

4.507 3.380
Ipominpwbévta £€0da Kot TPOKOTOPOAES 226 7
XOvoro 8.054 8.850

O1 Aoyiotikég a&ieg TOV AvOTEP® OMALTHGEDY OVTUTPOSOTEVOVY TNV EVA0YN TOVG 0&ia.
O1 Aowmég amotioglg mepthapfavovy OITA.

7 Taperoka Swobéopa kKo Topelokd 1oodvvapa

31 Aekepppiov 2006 31 Aekepfpiov 2005

Awbéoya oto tapeio Kot og Tpameleg 316 2.737
Bpoyvnpdbeopeg tpanelikéc kotobéoelg 18.074 11.037
TOVoAo pEVGTOV dro0ecipmy 18.390 13.774

To ctabpiopévo Kotd HEGO PO TPEXOV EMLTOKIO NTOV:
31 Aekepppiov 2006 31 Aekepfpiov 2005

Euro - 2,14%
USD 5,20% -

8 MeToyiko ke@droro

Ap0pog Kowég

RETOYAV petoyés Xdvoro
1 Iavovapiov 2005 52.989.150 52.989 52.989
31 Aekepppiov 2005 52.989.150 52.989 52.989
31 Askepppiov 2006 52.989.150 52.989 52.989

To eyxexpylévo petoykd Ke@aroo etvar id10 e Tig petoyés mov £xovv ekdobel kot drutedel o€ pHeTdROLS Ko givan
mpog katafepinuévo. H ovopaotkn a&io pog petoyng g Etapeiag etvor €1,00 (31 Aekepfpiov 2005 €1,00)
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9 AmoOepatika

TaxTtiko Ewwa Agoporéynro

amofgpatiko oamofepatTikd omwodepaTIKG 2vvoro
Ynororwo otig 1 Iavovapiov 2005 0 0 0 0
Kivnon ota anobepotikd 0 35.101 0 35.101
Yrororwo otig 31 Aekepppiov 2005 0 35.101 0 35.101
Kivnon ota anobepotikd 367 0 0 367
Ynrérouro otic 31 AekepPpiov 2006 367 35.101 0 35.468

To mocd twv € 35.101 k. mov eppavifetor ota anobepotikd, apopd oe Ewdwd Amobepotikd oto omoio
Kataympnnke n dSaeopd petad e Aoyotikng agiog tov neplovcokdv ototyeiowv cvppova pe ta AIIXIT mov
ewoépepe N puntpwn etoupeioc. EATIET BAAKANIKH A.E. kot tng ovopootikng a&log Twv HETOYMV oL
ekdoOnKav and v BAPAAE A.E. oopeova pe tov N.2166/1993.

10 IIpopnBevtéic Kol AOWTES VITOYPEDOCELG

31 Aekepppiov 2006 31 AekepPpiov 2005

IIpopnBevtég 771 1.088
Agdovlevpéva £€0da 494 966
Yroyxpedoelg Tpog GuvOedeIEVES 4.254 5.162
Aoutég vToYpEDTELS 10 59
Xovoro 5.529 7.275
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11  Aaveiopdg

Moaxkponpdédeopog davelopoc
Tpamelucdg daveiopdg

TOVOAO HOKPOTPOOES MY daVEIMVY

Bpayvap60sopog daveiopuog
Bpayvrpdbeopa ddveio
Tpéyovoa avaroyio pokporpOOEGLOL YPEOVG

XOvoho Bpoayvrpédecopmv daveimv

ZOvoLro daveimv

H Aén tov poaxtompofeciion davelspon £xel oG akorov0mg:

Meta&d 1 ko 2 etdv
Meta&d 2 ko 5 etV
[Move amd 5 €t

31 Aekepppiov 2006 31 AgkepPpiov 2005

10.847 18.164
10.847 18.164
15 0
5.424 6.055
5.439 6.055
16.286 24.219

31 Aekepppiov 2006 31 AgkepPpiov 2005

5.423 6.055
5.424 12.109
0 0
10.847 18.164

Ta mpoypatikd otodpiopuéva LEGo ETTOKIO TNV NUEPOUN VIR TOV IGOAOYIGHOD £tval TO TOPOKATO:

Bpayvrpdbeopog tpamelikdg dovelopog
Maxkpornpdofecog TpameliKos davelopuos

Bpayvrpdbecpog tpomelikdg dovelopog
Moxponpdfecpog Tpamelikdg davelspog

H avélvon avd vopuopa Saveiov avoldovTol TopoKato:

Aolrdpro Apeping

XOVOAO SUVELGLOD

31 Aexkepppiov 2006
US$

5,67%

31 Aexkepppiov 2005
US$

3,85%

31 Aekepppiov 2006 31 Agkepfpiov 2005
21.429 28.571

21.429 28.571
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12 Avapairopevn goporoyia

Ot avaPaAlOPEVES POPOAOYIKEG OTOLTHOELG KOl VTOXPEDGELS SVUYMEILoVTOL OTOV VIAPYEL EQAPUOCIUO VOUIKO
Swaiopa v copynelebodv o1 TPEYOVGES QOPOAOYIKEG ONOUTNOELS E£VOVIL TMV TPEYOVGMV  (QOPOAOYIKMV
VIOYPEMOEDV KOl OTOV Ol avoBOAAOUEVOL POPOL E€1GO0OMUATOC Opopody otnv idta eoporoywry apyn. Ta
GULYNPIOUEVO TOGE EIVOL TOL TOPAKAT®:

31 Aekepppiov 2006 31 Aekepppiov 2005

Ynrolowmo apyng £tovg (12.214) -
Eiopopd amd amoppopnpévo kAGSo - (11.746)
Xpémon amoTEAEGLATMV XPNONG (2.320) (468)
Ynohorro Téhovg £T0VG (14.534) (12.214)

Ot petaPolréc otig avoParAOUEVEG POPOLOYIKES OTOUTNOELS KOl VITOYPEDCELS KATA TNV d1dpKeLn TG XPHoNg, eivar
0l TOPOKATO:

31 Aekepppiov 2006 31 Aekepppiov 2005

Evoopotmv maylov kot QUAOV TEPIOVGLUK®OV GTotKElMV (11.122) (8.641)
Mn nparypatonombeioeg cuvorLoy LATIKEG S10(POPES (3.412) (3.573)
Ynrérowmo Téhovg £T0VG (14.534) (12.214)
AvoPariopeveg pOpPOLOYIKES VITOYPEDCELS: (15.135) (12.654)
AvaBallOpeves QoporoyIKEG AMALTIGELS: 601 440

13 Tlapoyég oc epyalopevoug

"Etog mov éAnée
31 Aekepppiov 2006 31 Agkepfpiov 2005

MicOodocia 9 0
"E€0d0 KOwmvikig asaiong 3 0
Xvvoro 12 0

14 'Eoda d1a0Bgong, S1avopng Kot 010iKnong

"Etog mov éAnée
31 Aekepppiov 2006 31 Aekepppiov 2005
"E&oda Srowkntikng Aettovpyiog 249 139

249 139
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15 Aowrtd £6000 / (€€000)

"Etog mov éAne
31 Aekepppiov 2006 31 AgkepPpiov 2005

Yrnpecieg mpog tpitovg 150 58
Aowég mpoPAéyelg 18 0
Xvvoro 168 58

16 Xpnpoatoowovopika ££0da — kaOapd

"Etog mov £éAnée
31 Aekepppiov 2006 31 Aekepppiov 2005

"Ecoda amd 1okovg 772 62
"E€oda oK@V (1.270) (1.273)
Xpnpotootkovopkd £¢60o0. / (£€00a) (498) (1.211)

17 ®épog Evcodpatog

"Etog mov £éAnée
31 Aekepppiov 2006 31 AekepPpiov 2005

Dopog xpriong 0 0
Avafordopevog eopog (Enu. 12) 2.320 468
Yivoro 2.320 468

"Etog mov £éAnée
31 Aekepppiov 2006 31 Aekepfpiov 2005

Képon mpo @opav 10.340 6.844
Dopog vrohoyiopévog e Pacm 1wybhovieg POPOAOYIKODS

GUVTEAECTEC 3.001 2.190
Ecoonpa mov dev vmokeitat oe poporoyia (236) (1.722)
"E&0d0 mov dev EKTIMTOVV Y10 POPOAOYIKOVG GKOTOVG (125) 0
Aourd (320) 0
Dopor 2.320 468

O @6pog el TV KEPIDOV PO POPp®V NG eTOIpiog dapépel omd 10 Bempntikd Tocd To omoio Oa TposkvTTE OV
XPNOLOTOOVGALE TOV HEGO GTAOLKO POPOAOYIKO GUVTEAESTY TG £TOpiog, G e&NG:

O Baockdg oporoykds cLVTEAEGTNG TG Topiog Nty 29% Yo v mtepiodo éwg 31 AekepPpiov 2006 (32% yo
v mepiodo Emg 31 Aekepppiov 2005).

H Ertaupeia dev éxet eheyyBel amd Tig poporoyikés apyés yia Ti5 ypnoes 2002 éwg 2006.
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18 Taperwokég poég amd AELTOVPYIKES OPUCTNPLOTNTES
"Etog mov éine
Inp. 31 AskepPpiov 2006 31 Aekepppiov 2005
Képon Xpnong 10.339 6.844
[Ipocappoyég yo:
Amooféoelg evopoTmV maylmv Kot GUAMY
TEPLOVGLOKADV GTOLYEIV 5 3.161 3.160
Xpnpotoowovoptkd (€s0da) / é£oda 16 498 1.211
13.998 11.215
Meraporég Keparaiov kiviong
(A¥Enom) / peiwon amoithoemv 796 (114)
Avénon / (ueiowon) voypedcE®V (1.746) 5.885
(950) 5.771
KaOapéc tapcrakés poéc amd Aertovpyikég
dpaoTproTnTeg 13.048 16.986
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19 Xvuvarhoyég pe ovvoeocpuéva pépn
1) HoMjceis ayaddv Ko vanpesitov

MoMjogig vaNpPEGLOVY
Xouvdedepéveg eTopeleg

u) Ayopég Tpoioviev

Avyopéc vanpeciov
Yuvdedepéveg eTopeieg

u) Yaorouwa wov TPoKuTTONY 0o TI|oels/ ayopég
TPOIOVTOV/ VN PECLAOV

AT GELS 06 ovvoedepéva pépn
Eraupeiec ouilov

- Yrnorouma etV
Ao ovVOEIEUEVES ETOUPELES

- Yrndhowmo amd cuvoedepéva pépn

Ynoype®doelg o€ cvvoedepnEva pépn
Eraupeiec ouirov

- Yrnéhowma mpopunbevtov
Aoiréc ovvdedeuéveg etoupeieg
- Yrndlowmo amd cuvoedepéva pépn

Ka0apa vrorowta amd cvvoedepuéva pépn

"Etog mov éAnée
31 Aekepppiov 2006 31 AekepPpiov 2005

19.814 20.225
19.814 20.225
3.495 2.489
3.495 2.489

31 Aekepfpiov 2006 31 Aexepfpiov 2005

3.425 5.463
0 0
3.425 5.463
4.864 5.560
0 0
4.864 5.560
(1.439) 97)

Ot cuvodhoyég pe To. oLVOESEUEVOL HEPT €XOVV Yivel e TOLG GLUVNOELS EUMOPIKOVG OPOVG OV aKOoAOLOEL N

Etapeia yio avtiotoryeg cuvariayég pe pitovg.

ZuvaAlayEc Kot vodouma e ouvdedepéveg eTopeies apopovv ta e&Ng:

o) Ouyatpikés tapeiec Tov Opidov EAAnvuca Ietpérona

B) Zuvdedepéva pépr mov TEL0VV VIO Koo EAeyyo pe Tov Oplo Ady® TG KOWVNG CLUUUETOYNS TOL ANpociov:

o  Anudoia Emyyeipnon HAektpiopov (AEH)
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v) XpNUOTOOUKOVOLLLKE 3pOp0Te (CUUTEPIAAUPOVOUEVOV KOl TOV BUYOTPIK®OV TOVG) TOL TEAOLV LG KOO EAEYYO
pe Tov Opilo A0Y® TG KOWNG GUUUETOYNG TOL ANpociov:

o  EOBvum Tpanelo e EALGSOg

o Aypotiki AGQPOMGTIKY|
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