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Mpog Toug Metdxoug Tng ETmixeipnong EA.N.ET. BAAKANIKH A.E.

EAéyEapue TIG ouvnuuéveg oikovoulkég kataoTdoelg Tng Emyxeipnong EA.MET. BAAKANIKH AE. (n
«ETaipeia») o1 otoieg atroteAouvTal atrd Tov IcoAoyioud Tng 31 AekeuBpiou 2006 Kal TIG KATAOTACEIG
ATTOTEAEOUATWY, PETARBOAWY I8iWV KEPAAQIWY KAl TAPEIGKWY POWV YIa TN XpAon TTou éAnge autr Tnv
nueEPopNvia, KaBwg Kal TTePIANWN TWV ONUAVTIKWY AOYIOTIKWY TTOAITIKWY Kal GAAEG €TTEENYNMATIKES
ONMEIWOEIG.

Eubuvn tn¢ Aioiknong yia 1ic OIKOVOUIKES KQTAOTATEIS

H Aioiknon tng Etaipeiag €xer tnv €uBuvn Tng ouvtaéng kal €0Aoyng TTapoucsiaong autwy Twv
OIKOVOMIKWYV KOTAOTAOEWV oUPQwva pe 1o AieBvry MNpoTtutta Xpnpatooikovoulkig MAnpoedpnong,
OTTWG auTa uloBeTBNKav atd Tnv Eupwtraikh ‘Evwon. H euBuvn auth repihAauavel 1o oxedIaoUo, TNV
e@appoyr Kai Tnv SI0TAPNON CUCTHAKOTOG ECWTEPIKOU EAEYXOU TTOU a@opd aTn ouvTagn Kal TRV €0Aoyn
TTAPOUCIiaCN OIKOVOUIKWY KATOOTAOEWY OTTaAAayuévwy  atmd  oucliwdelS avaKpiBEIEG, Ol OTT0iEg
ogeilovtail €ite o€ atrdTn €ite o€ AdBog. H guBuvn auth TrepIAauBdavel Tiong TNV €TTIAOYA KAl EQapuUoyn
KATAAANAWV  AOYIOTIKWV TTONITIKWYV Kail T SIEVEPYEIQ AOYIOTIKWV EKTIMAOEWY, Ol OTTOIEG €ival AOYIKEG O€
ox€0n ME TIG UTTAPXOUCEG OUVONKEG.

Eubuvn EAeykrh

H Ok pag eubuvn cuvioTaTal OTO VA EKPEPOUNE YVWHN ETTT QUTWY TWV OIKOVOUIKWY KOTAOTACEWV UE
Baon 1o dievepynBévta €Aeyxo. AlevepyAoape Tov EAeyX0 GUN@WVA PE Ta EAANVIKG EAeykTIKG MNpdTUTTO
Tou eival evappoviopéva pe Ta Aigbvry EAeykmikd Mpétutra.  Ta mpdoTUTTA QUTA QTTaITOUV Tn
CUPPOPOWON HOG PE TOUG KavOVeEG deovToAoyiag Kal TO OXedIAoUO Kal Tn SlEVEPYEID TOU EAEYKTIKOU
épyou, ME OKOTTO Tnv atrokouion euAoyng Olac@ANiong OTI Ol OIKOVOUIKEG KATAOTACEIS Eival
atmaAAaypévES aTTod oucIWOEIG avaKpPiBEIES.

O éAeyxog mrepiAapBaver Tn dievépyeia dIAdIKATIWY VIO TN CUYKEVTPWOT EAEYKTIKWV TEKPNPIWY OXETIKA
ME TO TTOOAG Kal TIG TTANPOQ@opieG TTou TrEPIAaUBAvVOVTal OTIG OIKOVOUIKEG KaTaoTdoels. Or diadikagieg
eMAEYOVTal KATA TNV KPION TOU €AEYKTR, KAl TTEPIAAUBAVOUV TNV €KTIUNON TwV KIVOUVWY 0OUGIWdoUG
QAVOaKPIBEIAG TWY OIKOVOUIKWY KOTAOTACEWY TTOU OQEiAeTal €iTe o€ aTrdTn €ite o€ AdBOG. IMNa Tnv exTipnon
AUTWYV TwV KIVOUVWY, 0 gAeyKTAG AapBdavel utTOwn TO CUCTNUO ECWTEPIKOU EAEYXOU TTOU APOPA OTh
guvTagn kal eUAoyn TTapouaciacn TwV OIKOVOUIKWY KOTOOTACEWYV TNG eTaipeiag, €101 WoTe va oxedIdoel
KATAAANAEG EAEYKTIKEG BIOBIKATIES VIO TIG UTTAPXOUTEG OUVONKEG, AAAG OXI E OKOTTO VO EKPEPEI YVWHUN
ylo TnV OTTOTEAEOPATIKOTNTA TOU OUCTANATOG €0WTEPIKOU eAéyxou Tng etaipeiag. O  €Aeyxog
mepIAauBavel emtiong TNV agloAdynon TG KATaAANAOGTNTAS TWV AOYICTIKWY TTOAITIKWY TTOU £EQAPUOCTNKAV
KOl TOU €UAOYOU TWV EKTINACEWY TToU £yivav atrd Tn Aloiknon, kKabwg €tTiong Kal Tnv agioAéynon 1ng
OUVOAIKAG TTOPOUCiaonG TWV OIKOVOUIKWY KOTOOTACEWV.

MoTeloupe OTI Ta EAEYKTIKG TEKUAPIA TTOU £XOUUE CUYKEVTPWOEI €ival €TTAPKN Kal KATGAANAa yia va
OTNPIEOUV TNV EAEYKTIKA YOG YVWUN.
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Katd Tn yvwun Pag, ol GUVNUMPEVES OIKOVOUIKEG KATAOTATEIG TTapouaidlouv gUAoya, atrd KaBe ouaiwdn
TAEUpd, TNV xpnuaToolkovopik B8éon Tng Etaipeiag katd tnv 31 AekepBpiou 2006, kabwg Kal Tn
XPNMATOOIKOVOUIKA TNG €TMd0CN Kol TIG TAMEIQKEG TNG POEG yia T xpron mou éAnge auth Tnv
nuepopnvia, oluewva pe Ta AigBvh MpoTtutma XpnpaToolkovouikAg MAnpoedépnong, OTTwg autd
uI08etBnkav atré TNV Eupwtraikr ‘Evwon.

EmmAéov, Katd Tn yvwun POg, O CUVNUUEVEG OIKOVOMIKEG KATOOTAOCEIG TTapouaidlouv eUAoya, atmo
KGBe ouoidn TAeupd, TNV Xpnuatooikovopikry 8éon Tng Etaipeiag kard v 31 Aekepfpiou 2006,
KaBWG Kal TN XPNUATOOIKOVOUIKN TNG €TTIO00N KAl TIG TAPEIOKEG TNG POEG YIa T XPAoN TTou €ANge auTth
TNV nuepopnvia, oupewva pe Ta Aiebvr) Mpdtutta XpnuatooikovopikAg MAnpoedpnong, 6Twg autd
ekdidovTal atmd Tnv Emrpoth AigBvov AoyiaTikwv [NpoTdTwy.

PR’CEVWERHOUSECCDPERS ABRva, 3 AtrpiAiou 2007

MpdioyouwTtepyaougKouTrepg O OPKQTOZX EAETKTHZ AOTIXTHZ
Avwvupun EAeykTikA ETaipeia
OpkwTtoi EAeykTéQ NAoyIOTEG
Ap. M. ZOEA 113

KwvaoTtavtivog MixaAdtog

AM ZOEA 17701

XoAavdpr  : Aew@. Kngioiag 268/270, 152 32 XaAdvdpl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
Mepaidg  : DIAeAARvwy 5-7, 185 36 Meipaidg, TnA.: +30 (210) 4594 050, fax: +30 (210) 4293 936
Oeooalovikn : EBvikAG AvTioTdoewg 17, 551 34 Oeaoalovikn, TnA.: +30 (2310) 488 880, fax: +30 (2310) 459 487
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Ieoloyropog

ENEPTHTIKO

ayw Evepynriko

Evoopata ndyo

Enevdvoeig oe cuvdedepéves entyelpnoeig

Kvklho@opodv gvepyntiko
TleAdtec kot AOUTEG AmattioELg
Topelokd dobéoipa Kot 16odvvapa

XOVOLO EVEPYNTIKOD

IATA KEDAAAIA
MeTtoyucd kepdiato
Amotehéopata €1G VEOV
XOvoro Wimv KEQuAaimV

YIIOXPEQXEIX
Moaxpompddecpeg voypeOGELS

TIpoPréyelg kot AouEG VIOXPEDGELG

BpoyvnpéBeopes vroypedoeig
TIpopunBevTég Kot AOUEG VILOYPEDMGELS

2OVOLO VTTOYPEDCEOV

20VoLo WiV KEQPUAAIMV KAl VTOYPEDCEMY

Inp.

11

10

31 Aekepppiov 2006 31 AekepPpiov 2005

45 73
143.739 143.739
143.784 143.812

5.393 6.542
592 1.485
5.985 8.027
149.769 151.839
116.325 116.325
22.612 24.839
138.937 141.164
9.696 9.696
9.696 9.696
1.136 979
1.136 979
10.832 10.675
149.769 151.839

O1 onuewwoelg otig oerideg 10 £0¢ 28 amoteAoVV avaTdOGTAGTO HEPOG AVTAOV TOV OTKOVOULKMV KOTOGTAGEDV.

TIpdedpog
Arowkntikod Zoppoviiov

Mok Mupuving

AtevBovev Zoppoviog

Kovortavrtivog [avag

AevBovc Tevikng
Kot AVOAVTIKNG
Aoylotikng

ABovéotog Zohmpog
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Koataotaon amotereopdtov

Koxhog epyaciav (Toiioelg)
Kéotog moinbéviov
Mewkto képdog

"E€oda droiknong kot d160gomg
Aowd (£€00a) / éc0da

A&rtovpyiko amotéleopa

Xpnuatooucovopikd (€€0da) / €coda. - kKabapd

Képdn / (Inpiéc) and cuvarhoyLatikég S10popEs

Képon mpo gopmv
DOpog 16001 LATOG

KaBopd képon étovg

Inp.

13
14

15

16

"Etog mov énée
31 Aekepppiov 2006 31 AekepPpiov 2005

0 0

0 0

0 0
(2.213) (1.154)
231 294
(1.982) (860)
24 90
(269) 802
2.227) 32
0 0
2.227) 32

O1 onueunoelg otig oerideg 10 £mg 28 amoTeloVV avVaTOCTAGTO HEPOG AVTMV TMV OIKOVOUK®DV KOTAGTAGEMV.
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Kataotaon perapfoing diov keparaiov

Metoiké Amoteréopoata  Xvvolro Idimv

KEP L0 €1g VOV Kegaraiov
Ynérowro v 1 Iavovapiov 2005 116.325 24.807 141.132
KoBapd k€pdn £rovg - 32 32
Ynorouro Tnv 31 Aekepppiov 2005 116.325 24.839 141.164
Ynorouro v 1 Iavovapiov 2006 116.325 24.839 141.164
KaBapd képdn €tovg 0 (2.227) (2.227)
Ynérorwo v 31 Aekepfpiov 2006 116.325 22.612 138.937

O1 onuewnoelg otig oerideg 10 £o¢ 28 anotelovV ovaTOCTAGTO UEPOG AVTMV TMV OIKOVOUIKAOV KOTAGTAGEMV.
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Kotdotoon Topelok®v poav

"Etog mov éAnée
Inp. 31 AskepPpiov 2006 31 AekepPpiov 2005
Toaperokég poés amd LELTOVPYIKES OPAGTIPLOTTES

TapEIOKES POEC OO AEITOVPYIKES OPACTNPLOTNTES 17 917) (5.269)
KatafinOeic popog etoodmatog 0 0
KaBapéc Taperokég poés amd AELTOVPYIKES OPACTPLOTITES 917) (5.269)

Tapgrokég poég amd ETEVOLTIKES dPpaoTNPLOTNTES

Ay0opég EVEOLOTOV TaYimV Kot GUADV TEPLOVCIOK®DY GTOLYEIDV 5 0 2)
Ewompayfévreg torot 15 25 94
KaBapéc Taperokég poég amd enevouTikES dpaotnproTnTeg 25 92

Tapgrokég poés amd YPNRATOIOTIKES dpacTNPLOTNTES

Kartapin0évreg torot 15 (1) (1)
KaBapéc Taperokég poés amd (pnpatodotikis dpactnprotnTeg (1) (1)
KaBapi adénon / (neioon) oto taperokd owdicipo ko

1odvvapa (893) (5.178)
Topgrokd o100éo1pna KoL 1I600VVOLE 6TV 0Pyl TOV £TOVG 8 1.485 6.466
ZUVOALOYHOTIKEG OL0POPES GTO TaLLELOKE SlabEciLa Kot 160dvvapLa 0 197
Avénon/(Meimon) ota Tapelokd S100EG1L0L KOl IGOSVVOLLOL (893) (5.178)
Topgrokd S1o0écna Kot 16000vapa 6to TEL0G TOV £TOVG 8 592 1.485

Ot onueunoelg otig oerideg 10 €wc 28 anoTelovV avATOCTACTO LEPOG AVTMV TMV OIKOVOUK®DV KOTAGTAGEMV.
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TNUELOCELS EML TOV OIKOVOUIKAOV KUTAOTAGEDV
1 I'evikéc minpogopieg

H etapeio EAILET BAAKANIKH A.E. Aettovpyei koatd xOplo AOYo ©TOV TOMER TNG EKUETOAELOTG
TMETPEAALOYOYOV KO TNV GULLUETOYN TNG OE ETAUPELES TETPEAALOELIDV GTO EEMTEPIKO.

'Hon pe andeaon g Nopapyiog Abnvav g 21 Ampidiov 2005 éyel mpaypotomombel n andsyion Tov KAAS0L
ay®yoL Kot 1 e1.6¢popa Tov oty Buyatpiky etopeio EIITXEIPHEH ITETPEAAIATQIOY @EZ/NIKH — XKOITTA
BAPAAE A.E.

H etoupeio €dpedel otmv EALGSa, Aswe. Knewsiag 199,151 24 Mapodot.

O1 Aoy1oTikéG apyég mov epapudcOnKay 66OV apopd TOV VITOAOYIGUO KOl OVOYVAPLoT TV AOYICTIKOV HEYEOmV
givon ot 1dteg mov ePapudlovTol Kot oTIG EVOTOMUEVEG AOYIOTIKEG KaTAoTAGELS Tov Opidov EAAnvikd TMetpéhara
g 31 Aegkepfpiov 2006. To Aertovpykd VOUIGHO Kot TO VOGO avapopds g etarpeiog eivar To Evpd ko ta
owovopkd peyedn mov mapovcibdlovion oe avtég Tic Owovoukés Kartaotdoelg exppdlovtor og yilbdes Evpd
EKTOG €AV aVOPEPETAL SLUPOPETIKAL.

O1 Owovopkés Kataotdoeig g etanpeiog EATLET. BAAKANIKH A.E yio 10 €106 2006 £yxpibnkov amd 10
Arowntikd Zoppovito otig 3 Ampidiov 2007. Or Métoyot g Etarpeiog égovv ™ duvatdtnto vo TpOTOTOtGOvV
T Owovopkés Kataotdoeg petd tn Anupocigvon.

O1 Owovopég Kataotdoelg evpiockovral otn d1d0ecn Tmv xpnoTdv oTnv NAEKTPOVIKY| devbuvon g etanpeiog
www.hellenic-petroleum.gr

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (10) and (28)
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2 2ovoyn Inpovtik@v AoyeTikov [omTik®v

Ot Lhoytotikég moMTikéG mov vwoBetfnkav yioo TNV GUVTOEN TV OKOVOLIKMV KOTAGTAGE®MV Topovctdlovtot
KATOTEP®. O TOMTIKEG OVTES EYOVV EQPAPUOCHEL CLOTNUATIKG Y10 OXEG TIG TEPLOSOVG TOV TOPOLGLALOVTOL EKTOC
OV OVOLPEPETOL SIUPOPETIKAL.

2.1 Mioiow katdptiong Tov Owovopikov Kotastdosmv

O1 Owovopkés Karaotdoeig e EAITET BAAKANIKH AE g 31 Agkepfpiov 2006 KoAOTTOOLV TO £T0G TOL
énge v 31 Aexepppiov 2006. 'Exovv ocvvtaybei cOpemva pe ta Aebvn Ilpdtuma Xpnpotootkovopiknig
I[Mnpoedpnong (AIIXII) kor tig epunveieg tov AIIXIT mov eiyov exdobei amd 1 Awebvr Emtpon Aebvaov
Aoylotikav [potinmv (IASB). Oha ta Aebviy Aoyiotikd IIpdtuma mwov ekddOnkav and v TASB kon elyov tedel
G€ 101 KOTA TOV XPOVO ETOWOGING TMV OIKOVOUIKAV KATAGTAoE®V £ovv Viobe el and v Evpomaik) Evoon
pe Paon ™ oyxetikn Swdikooio mov eykpibnke amd v Evpomaiky Emutponr pe efaipeon to AAIT 39
«Xpnuaroowkovopkd Epyaieio Avayvopion kot Yroloyiopdc». Metd and gionynor g Emtponig Aoyiotikng
n Evponaikn Enitponn) viobétnoe toug kavoviepovg 2086/2004 kor 1864/2005 mov kab1otohv VIOXPEMTIKN TNV
epapuoyn tov AAIT 39 pe elaipeon opiopéves mpoPAéyels yio avtiotdduion Kwvdivev yoptoeuiaxiov
KatafEcemV amd OLeG TIG 1N ypéves eTaipeieg amd 1 Tavovapiov 2005.

Kabag n Etopeia dev emnpedleton and tig npdvoteg tov AAIL 39 mov dev vioBetinkav and v Evpomoaixn
‘Evoon, ot mopodoeg otkovopikég Kotootdoelg eivor ooupoveg pe 1o AIIXIT 6nwg vioBetinkav amd v
Evpomnaixi Evoon 6co kot pe ta AIIXIT mov éxovv ekd00el and v Aebvry Emirpon Aoyiotikev IIpotonwv.

O1 Owovopkég Kataotdoelg £xovv cuvtaydel pe fdon v opy ToL 16ToPIKod KOGTOVS OTmg £XEL TpomomonOel
oo TNV avompocsapuoyn g olag TV YPNUOTOOIKOVOUK®OY GTOWXEIMV TOV EVEPYNTIKOV TTOL &ivol dtabécipo
TPOG TOANGT, KAOMG EMIONG KOL TOV AOTAOV YPMHATOOIKOVOLIKAV GTOEIMV TOL EVEPYNTIKOL Kol ToONTIKOD
(TephopPOavoLEVEV Kol TV TOPOYDY®OV) TOL ATOTILOOVTOL GTIV €0A0YN a&ia TOVG HEGM TOV OTOTELEGUATMV.

H olvtaén tov otkovopik®@v Kotaotdoewv oopova pe o Atebv) Aoytotikd [podtuna, arnortel doknon kpiong
amd v Awoiknon g Etaipeiog kabmg eniong ko eKTUNOES 6TV S10dtKOGio EQAPLOYNG TOV AOYICTIKMV OpYDV
Y. TOV LTOAOYIOUO TOV da@dpmv AoyioTikdv peyebmv. Ot meploxés mov ypnlovv peyadvtepov Padpon
VIOKELUEVIKOTNTAG 1 €tvar avEnpévng ToALTAOKOTNTAG 1] OOV Ol VTOBECEIS KOt O1 EKTIUNGELS EIVOL OTUOVTIKEG
YO TIG OIKOVOMIKES KOATOGTAGELS avopépovtal 6t onueioon 4. Ot exktiunoelg avtég Pacilovar oty avtiinyn
TOV YEYOVOT®V KOl EVEPYEIDV atd TN Atolknon g Etaipelog kot ta Tparyotikd yeyovoTa Umopel vo S1opépovv
07O TIG EKTIUNOELS OVTEG.

(o) Ilpotora, epunveies kot avabewpnoeis ekdobiviawy dieBvav Loyiotikdv mpotdTwy wov 1oydovy oto 2006

o AAIl 19 (AvaBewpnon). Adamaves Ilpoowmixod. H oavabedpnon emrpénet v €mloyn EVOALUKTIKNAG
HeBOOOV Yo TNV AVAYVOPIoN TOV AVOAOYIOTIKOV KEPODV Kot {npudv. Mmopel va emPaiier tpocheta
KPUTNPLOL OVOyVOPLOTG OE TEPIMTAOCELS TPOYPAUUATOV TOV EUTAEKOVTOL TEPIGGOTEPOL TOV EVAG EPYODOTES
Kot Omov Ogv VEAPYXEL COENG TANPOPOPNON YO TNV EQUPUOYN NG AOYIOTIKNG HEBOOOL TV
npoypappdtev kabopiopévng amddoons. Emiong eicdyetl kovovpyla kpiripila yveootonoinons. Koabog n
Etoupeia dev okomedel va aAAGEEL TNV AOYIOTIKH TOALTIKY TOL €QPAPUOLEL GE GYEON UE TNV CVOYVAOPIOT
OVOAOYIGTIKOV KEPIMV KOl CNUL®V KOl 08V GULUUETEXEL GE TPOYPALLOTO TOV EUTAEKOVTIOL TEPIGGOTEPOL
oV €vOG £pyodaTes, 1 epapuoyn g avabedpnong Oa €xet enidpacn pnovo 6N LOPEY| Kot TV EKTOOT
TOV YVOOGTOTOCEMV OV TOPOVGLALOVTAL GTIC OIKOVOUIKES KOTOGTAGELS.

o JAS 21 (AvaBewpnon). Or emidpaoeis twv petofforov ong tiués tov Eévov covallayuoros. H avabedpnon
devkpwvilel 0TL 0 AOYIOTIKOG  YEWPWOUOC OTIS  EVOMOUUEVEG  OLKOVOUIKEG  KOTOOTOOES €VOG
YPNHATOOIKOVOIKOD GTOXEIOV TO omoio omoteAel pépog emévdvong o€ aArodamn emyeipnon, dev Oa
npémel vo e€optdton amd TO VOUIOUO TOL YPNUATOOIKOVOUIKOL ototyeiov. Emmpocbeta o Aoyiotukdg
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xepopdg dev Ba mpémel va otnpiletan oto vopopa g etatpeiog Tov Opidov mov gvepyet T GuVOAAOYT
pe v odhodamn emyeipnon. H avabedpnon dev emnpedlel Tig eVOTOMUEVES OIKOVOUIKEG KOTAOTAGELG
ka0ng 1 Etarpeio mpel tig avabempnuéves dwotdéerc.

I4S 39 (AvaBeswpnon). Emiloyn edloyns oliog. H avobedpnon emenyel tov opliopd tov
YPNUATOOIKOVOUIKDV  gpyaAieimv oy ta&wvopodviolr ®¢ edloyng o&ioag HEG® TOL AOYOPLUGUOD
amoTEAESUATOV Ko TTEPLopilel TNV duvatdTNTo TAEVOUNONG YPTHOTOOIKOVOLIKOV EPYOAEI®V GE QUTHV
v katnyopie. H avaBedpnon dev emnpedlel Ty ta&vOunor yp1HOTOOKOVOUIKGV £pyaieimv, Kabmg n
Etopeio akorovbel o avabempnuéva kprmpia yuo v ta&vopunon tov epyoieiov edhoyng agiog pécm
TOL AOYOPLOGLOV OTOTEAECUATWV.

IFRS 6 (AvaOewpnon) Epevva kair Amotiunon Opvxrtav Ilopwv. H avaBedpnon emrpénetl oe gtoupeieg
TNV THPNON TOV VOIGTAUEVOV AOYIGTIKOV TPOKTIKAOV Yio. ££000. EPEVVOG, KOL OTOTIUNGNG OPLKTOV
nopov. H Etopeio €xer vioBetioet 10 mpdtumo avtd Sotnpodviag TG VOIOTAUEVES AOYIOTIKES TG
moMTikéG. Qg €K TOVTOV 1 EPAPUOYN TNG avoOEDPNONG OEV EiYe GNUAVTIKY ETIOPOCT GTIC OUKOVOUIKES
KOTOGTAGELS.

IFRIC 4 KaOopiouog xoza wooo o ovupwvio repiéyer uicBwon. To IFRIC 4 anotel tov tpocdiopiopd
Katé TOGo o, cupeovia givar | wepiExel picbwon, e€etdlovtag v ovoia g cvpeoviac. ‘Exovtag
emaveEeTAoEL TIG OYETIKES ovUPaVies, N Etoupeia extipd 611 1 viobéon tov IFRIC 4 dev enmnpedlet Tig
OIKOVOUIKES TNG KOTAGTACELS.

(B) Ilpotvra, epunveieg kor oavalewpnoeis d1edvay Aoyiotikdv mpotdTwy 1o)voviwy oto 2006 aAld Oyt GyeTik®y e
TG AEITOVPYIES THS ETAIPELNG.

Ta akdrovBa mpdTLTO, CvaBePNOES Kol epunveieg elvol VIOYPEMTIKE YL TN GUVTOEN TMV OWKOVOUK®OV
KOTOOTACE®MV Y10, TIG AOYIOTIKEG TEPLOdovg Tov apyifovv petd v 1n lovovapiov 2006 M petayevécotepeg
mePLOS0VG aALG dev givan oyeticd pe Tig Aettovpyiec e Etaipeioc.

14S 39 (Avobewpnon). Aoyiotikn mpdlewv ovtiotaOuions Kivodvwy yYpHUATIKOY pomV TPOPIETOUEVDV
evooetaupikay ovvoliayov. H avabedpnon ovty dev emnpedletr tig dpactnprotnteg g Etopeiog
xafng N Etarpeia dev €xetl evdoetaupikég ocvvarlayéc mov Ba pmopovcav va Bewpnbovv 6t gumintovv
oTNV KaTnyopio TV KvdOHVeV oV VITOKEWTAL 6€ TPAEEIS avTioTdOpionc.

14S 39 xou IFRS 4 (AvaOedpnon). Zoufaoeic ypriuotookovoiuKmy eyyvioemy. (o€ 1oxd amd Ing
Tavovapiov 2006). H doiknon €xel e€etdoet avty v avabedpnon kot cvopumépove O6tL dev oyetiletan
pe v Etoupeio.

IFRS 1 (AvaBeswpnon). [pwoty epopuoyn twv S1edvarv mpotdTmy ypruatootkovoukng TAnpopopnorg.
Avt n avaBedpnon dev ennpedalet v Etapeio kabmng dev epappolel ta AIIXII yo mpdtn gopd.

IFRIC 5. Aikourcuazo. mov THycaLovy amd oopuueToyés oe toucio. Amodpaotnpiomoinons, Amokatdoroons
kot Ilepifaliovioloyiknc EmovopOwons. To TFRIC 5 dev oyetileton emi tov mopdvtog pe Tig
dpaocnprotnteg ¢ Etopelog wkoBott dev  ovppetéyer o tapein  AmodpacTnplomoinong,
Amokotdotaong kot [epiforiovtoroyikng Eravopbmong.

IFRIC 6. Ymoypeaoeisc mov TPOKOTTOLY OO THV GOUUETOXH GE GUYKEKPIUEVH Oyopd, —Amoppiuuato.
Hiextpixod xor Hlextpovikod elomliouov.. To IFRIC 6 dev oyetiletor pe Tig dpaotnplomTeg e
Etaipeioag.
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(y) Ipororma, epunveics ko1 avabewpioels exkdobéviwv vy Loylotikdv Tpotdmwy to. omoio Jev Eyovv 1elel
oKxoua ae 1oy0 Kou dev Eyovv viobetnlei amo v Etoupeio.

Ta akdrovBo TpdTLTO, AVOOEDPNOELS Kol epunveieg 6T NON €kd00EvTO AoyloTikd mpdTLTa EYovv ekdobel Kot
€lvon VTOYPEDTIKA Y10t T1) GVUVTAEN TOV OIKOVOUIK®OV KATAoTAGE®VY TG Etatpeiog yia Tig Aoy1oTikéG TEPLOSOVG TOV
apyiCovv petd v 1n Mdawov 2006 1 petayevésTtepeg TEPLOSOVS ARG dev €xovv 1101 vioBetn Ol and v Etaupeia.

o [FRS 7 Xpnuoroowovouika. epyoleia: I'vwaromoinoeis kot ovurinpouoatikn avobewpnon tov IAS 1-
THopovaiaon twv otkovoukwv kataotdoewv — I vooromomjoeis kepodaiwv. To IFRS 7 ewodyel o
oEPA VEOV YVMOOTOTOGEDV Y10 VO, BEATIDGEL TNV TANPOPOPNGCT| TOV APOPA TO YPTHOTOOIKOVOUIKA
epyareio. ZopmepAapPAveL TOOTIKES KOl TOGOTIKES TANPOPOples Yo TV €kBeomn og Kvdhvoug mov
TPOEPYOVTAL OTO TN XPNOM YPTLOTOOIKOVOUIKMOV EPYUAEIDV, GUYKEKPLUEVEG YVMOGTOTOMGELS Y10,
TOTOTIKOVG KIVOUVOLS, KIVOOVOUG PELGTOTNTOG KOl OVOADGELS EVOAAOKTIKMV GEVOPIOV EUTOPIKAOV
kwdOvov. H avaBedpnon tov IAS 1 eiodyel yvOOTOMOMOES Y10 TOVG YEWPIOLOVS KEQaAaiov g
Etoupeiog. H Etoupeio €xer exktiunioet my emidpoaon tov IFRS 7 kot g avabedpnong tov TAS 1 kot
ouumépave OTL Ol KUpleg emumpocbeteg yvwotomomoels Oa a@opodv TV avIALGoT EVOAAAKTIKMV
CEVOPI®V  EUTOPIKDYV  KWWOOHVOV KOl TG OCUUTANPOUOTIKEG YVOOTOTOWGE KEPOAMI®V TTOL
empParrovror and v avabedpnon tov IAS 1. H Eropeia 0o epappdoet to IFRS 7 ko to
avabeswpnuévo IAS 1 ywa Tig emoteg Aoyiotikég meprdodovg mov Ba apyicovv v 1 Iavovapiov 2007.

o [FRIC 10. Evoidueon ypnuotootkovouikn TAnpopopnon Kol amoucinot (o€ 1oy0 yio. ETHOIES TEPLOOOVS
oo oapyilovv ), § pera v, In Noegufpiov 2006). To IFRIC 10 amayopeder tov OVIIAOYIGHO
TPoPAEYEDV OMOUEIMONG OE UETOYEVESTEPES TEPLOOOVG €0V QLTEG €yovv Yivel o€ EVOLIUEDES
nep1odovg. H Erapeio o epappocer 1o IFRIC 10 and 1 Tavovapiov 2007, yopic motdéco va
avopévetot 0Tt Ba Exel Kamola EnIOPACT OTLG OIKOVOUIKEG KOTAGTAGEL.

(0) Epunveies exdobéviwv diebvarv loyiotikav mpotdrwv ta omoia oev &yovv telel oxdua o€ 10x0 Kol OEV
oyetilovtar ue g dpaotnpiotntes s Etaupeiag.

Or axolovbeg epunveleg ota MM exdobévio AoyloTikd TPOTLTTOL €fval VIOYPEOTIKES Yo Tn oOVTOEn TV
OIKOVOLIK®DV KOTAGTAGE®DV TNG ETULPELNS Y10 TIG AOYIOTIKEG TEPLOS0VE TTOL apyifovv petd v 1n Mdaov 2006 1
petayevéotepeg mePtOdovs aAld dev oxetilovTon pe Tig dpaotnprotnres g Etopeiog.

o [FRIC 7, Epopuoyn g puedodov e avompooopuoyns tov AAIl 29, Xpyuotooukovouikn avapopd. oe
okovouieg ue vreprminbwpious (o¢ 1wyt axd 1" Mdaiov 2006). H gpunveio mapéysr odnyieg yio 1o mdg
epapudlovtor o1 Tpdvoteg tov AAIT 29 og o mepiodo avopopdg onv omoia N Tapeio Tpoodiopilet
mv Omapén vreptAnfmpiopod oty oKovouio Tov AEITOVPYIKOD NG VOUIGUOTOG, OTOV VT 1
owovopia dev glxe vrepmAnBwpiopd v Tponyovuevn tepiodo. Agdopévov dtt Kapia and Tic eTapeieg
oV opthov dev Aertovpyei oe owovopio pe vrepmAnbopiopd, to IFRIC 7 dev oyertileton pe Tig
dpaoctnpromteg ™ Etanpeios.

e [FRIC 8, IIedio epapuoyns tov AIIXII 2 (o€ 10)0 yio. TIS ETHOIES TEPIOIOVS TOV OPYILOVY TV, 1§ UETC. THV
1 Maiwov 2006). To IFRIC 8 oamartei mpoodiopiopd TV GUVOALXYOV 7OV OQOpPOvV EKSOGN
GUUHETOYIK®V TITA®V, OTOL TO TPocdlopicio avtdiiaypue mov Bo Anedel givor pikpdTeEPO 0omd T
dikam o&la Tov e€kdoBévtog epyareion Wimv keparaimv, gumintovv otig Tpdvoteg tov AITXA 2. H
Etoipeia 0o epappodoet o IFRIC 8 and v 1 Tavovapiov 2007, av kot dev ovapéveTal vo, EYEL KOTOLo
eMIOPOIOT) OTIG OIKOVOUIKEG KOTUGTAGELG.

o [FRIC 9, Emavolioioynon twv Evewuotwuévov Hopoyoywv (o€ 10y0 yia Ti¢ ETHOIES TEPIOIOVS TOD
apyiCovv v, 1 uetd v 1 lovviov 2006). Mo ovtomto Oa mpémer vo. a&lohoyel KoTd mOGOV €va
EVOOUOTOUEVO  Taplymyo omotteiton va  Soaympiletor omd 1O KOpo  CLUPOACIO Kol Vo
Aoylotikomoteitol ¢ mapdymyo Otav m ovidmrta kabictator apykd pEPog €vog cvppolraiov.
Mertayevéotepn enavaEloAdYNoT| OTOYOPEVETOL EKTOG AV VITAPYEL GAAAYT) GTOVG OPOLS TOL GLPBoAaiov
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1 omoia vo S10popomotel ONUAVTIKA TIG TAUENKES PoéG oV Ba. amattovvtay and To cVUPOAAL0, OTOTE
oe auTNV TV 7wepintoon omorteitor emava&lordynon. H Etoipeio extipd 611 dev €yl cuvayet
ouppvieg Tov va vokewral oto cvuykekpiévo IFRIC 9.

2.2 Emtevovoelg o€ 6uvoedepéveg eMyEIPNGELS

O1 enevdVoELg OTIG GLVOEOEUEVEG EMXEIPNOES AOYIOTIKOTOOVVTIOL Kol TOPOLGIALOVTOL GTIC OIKOVOUIKEG
kartaotdoelg g Etapeiog oto kK6oT0C KTriong peiov Tuydv TpoPrdyelg anopeimong.

2.3 ZUVOAMOYROTIKES NETOTPOTESG
(o) Ag1TovpyIKo VOUIGUO. KO VOUIGUO OVAPOPOS

Ta otoyeio TV 0KOVOMIKOV KotaoTdoemv TG Etoupeiog empetpodvion pe Pdon 1o kbHplo vOLGHE TOL
owovopkov mepPdArovioc, oto omoio M etalpeion Asrtovpyel («rertovpywd vopiopan). Ot OKOVOUIKEG
KoTooTaoelg mopovotdloviar oe Evpd, mov givar to Aettovupyikd VOUIGHO KOl TO VOUIGHO OVOQOPAS TNG
Etaipeioc.

(B) Zovalloyés kou vrooima

Ot ovvaAlayéc og EEva VOUIGHOTO LETATPETOVTOL GTO AELITOVPYIKO VOUIGHO e PAON TIS 100TI{ES TOV 1GYXVOLV
Katd v nuepounvio tov cuvarlaydv. Képdn kot Inpiéc amd cuvaAlayLoTIKES SLPOPES O OTOTlES TPOKVTTOVLV
amd Vv ekkabdpion TéTOWWV CLVOALAYOV KOTO TN OlpKEW TNg MEPLOSOL KOl ONO TN UETATPOT TOV
XPTHOTOOIKOVOLIK®V oTolyeiov mov ekepdlovtar o€ &Evo VOUIoUO HE TIG 1OYVOLGEG 1GOTWLIEG KATA TNV
nuepoUnvio. 1GOAOYIGLOV, S10yPAPOVTOL GTO OMOTEAEGHOTA €KTOC amd TNV TEPIMTMON MOV UETAPEPOVTIAL O
evbeiag oy kabapn 0om AOY® TOL OTL OVAPEPOVTOL GE TPAEELS OVTIGTAOUIONG KIVOOVOV YPNUATOPODY KOl GE
TPAEELS avTioTafions KivdOvav kabapdv ETeVELGEDY.

AMayég otV g0A0YN a&lo YPNHOTOOIKOVOLIK®Y YPEOYPAP®OV GE EEVO VOGO TTOV £(0VV XopaKTnplobel cav
Swbéoa Tpog TOANOT AVOADOVTIOL GE GUVOAAQYUATIKEG SLOPOPES TOL TPOEPYXOVTAL O T dtapoponoinon g
kaBopng a&lag Tov ¥peoypaPov Kot Aowmég aAlayEg mTov mpoépyovtal amd ) AoyloTiky a&io. Ot cuvalAoyUaTIKEG
Spopég S1oypAPOVTOL OTOL ATOTEAEGLOTO EVD 01 Aowmég petapépovton am gvbeiog otny kabapn Béon.

ZUVOALOYLOTIKES SLUPOPES OE UM YPNLOTOOTKOVOLLKE GTOLXEIN TOV EVEPYNTIKOV Kol TalfNTkoD TEPAaPavovToL
oto képoM N Inuieg amd v odroyn oty €dloyn o&lo. ZUVOALAYHOTIKES SPOPES UM YXPTLOTOOTKOVOULKA
oToLyEln TOL EVEPYNTIKOD Kol TafNTIKOD OTmG HETOYEC o€ €0A0YN aio LECH TOV OMOTEAEGUATOV dtoypapovTol
OT0. OMOTEAECUOTO GOV HEPOG TOV KEPSOLS N TNg Cnpiag and petafoin oty €oAoyn o&lo. ZvvorAoylotikég
SLPOPES Ao LN YPNUOTOOIKOVOLUKE oToryglon OTmG HETOYEG IOV yopoKkTnpilovtal cav dabéciues Tpog TMAN N
KOToy®povvTol 6to amobepatikd and v bAoyn a&io mov meptlopfdvetor oty kaboapn BEon.

24 Eveopota nayo

Ta evompoto mhyw avaypaeoviol 6To KOGTOG KTHOEMG UEIOV CLCCMPEVUEVEG OTOCPECES KOl OMOUEI®ON UE
e€aipeon ta ynmeda To omoio amoTLOVVTOL 6T0 KOGTOG petov anopeimon. To k66Tog KTNoems TePAoPavel Oleg
TIG GUECH EMPPITTEES OUTAVES Y10 TV OTOKTNGCT| TOV TEPLOVGLUKDY GTOLYEIWDV.

Mertayevéotepeg damlves Katoy®poOVvIal oe emavinon g AoyoTikng olag tov evooudtov maylov 1 og
Eeymplotd TAY10 pHovov v givar TOoVO PEAALOVTIKG OUKOVOUIKE 0QEAN OYXETILOUEVO LUE TO TTAYLO VO EIGPEVGOVY
otV Etoupeio kot 1o k66106 TOLG Umopet va empetpnOel a&idmota.
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To KOGTOG EMOKEVOV KOl GUVTNPNCEDY SLOYPAPETAL OTO OTOTEAEGLOTO OTOV TPOYUOTOTOLEITOL EKTOS OO TO
KOGTOG TNG TEPLOJIKNG YEVIKNG GLVINPNONG TOV OWAOTNPIOV OV KEQOAAOTOlEITON Kol Staypdeeton otTo
amoteAéopata e Tr otofepn nEBodo otV TEPI0d0 TOV KUAVTTEL | GLVTNPNON.

Ta owodnedo dev amooPévovtat. Ot amocPécelg Tmv GAL®V oToLElOV TOV EVEOUAT®OV Tayimv vToloyilovTotl pe
v otafepn] péBodo péca otny meEAn Con Tovg mov £xel G EENG:

e  Owoneda Mndév
e Mnyoviuoto, EE0TAGUOG KOl EE0TAGUOG LLETAPOPDV 5-8 ém
*  Ymoloylotég 3-5 ém

O vroreypatikég agieg kot n weédun oM tev evooudtov mayiov vrdkewtol oe enavetétoon oe Kabe
NUEPOUN VIO IGOAOYIGUOV.

Otav 1 loyotikn o&lo Tov evoopdtov mayiov vrepPaiver v avaktown ofia, 1 Swpopd (amopeioon)
Kataympeiton dpeco g €080 6TO ATOTEAEGLOTO.

Képdn n Inuieg amd v ndinon evoopdtov nayiov, kabopifoviar amd T S0popd HETaED TOL TIUALOTOG TOL
Aopfavetor kat Tng AoyloTikng Tovg kabapng a&iag. Ta képdn N o1 {nuieg ovTES S10ypAPOVTOL OTO OTOTEAEGHOTOL
oav PEPOog TV Kabapdv AOT®V €603V (££0dwV).

Kepalaiomoinon toxwv

Xpnuoatoowkovopkd  €£0600 OV  OQOPOVV  GTNV  OyOPA 1  KOTOOKELY OTOWEI®V maylov  EVEPYNTIKOD
KEPAAOOTOLOVVTOL Y10l TO YPOVIKO SIAGTI LA TTOV OTOLTEITOL UEXPL TV OAOKANPWOT| TG KATAGKEVNG.

“EEoda davelopod KePAANOTOLOVVTOL oV TO KEPAANLO TOL AVIANOMKOV ypnolpomomdnkay €W0IKA Yoo TV
amOKTNOT TaylmVv TEPLOVCLOKADY oTotyelmV. AV o KePAAo avTANONKaV YEVIKA Kot ypnooromdnkoy yo v
OTOKTNOT TAYimV TEPLOVGLOKMV GTOEIDV, TO PEPOS TV €£00®V davelgoD TTov Kepolalonoteiton kabopileton
£papudlovtog £va GUVTEAESTH KEPAAOOTOINGOTS €Nl TOV KOGTOVS amdKTNoNG ToL TTaryiov. Oha To vTdroma €00
SOVEIGHOV SLoypAPOVTOL OTA OTOTELEGLLOTO, .

2.5 Amopgioon a&ilag pun yp1NUATOOIKOVOUIK®V GTOLYEIMV.

Ta meplovolokd oToLyEin TOV EYOVV ATPOcdIOPIoT) ®EEAMUN (mN, deV amOoBEVOVTOL Kot VIOKEWVTOL GE EAEYYO
amopeimong £TNoimg Kot emiong 0ToV KATOLo YEYOVOTA 1 GAAAYES OTIC GLVONKEG KATASEIKVOOUV OTL 1] AOYIOTIKN
afloa pmopel va pnv eivar avoktiowrn. Ta meplovclokd oTolgio. mov amocPévovtal VITOKEWVTOL GE EAEYYO
amopeinong g o&lag tovg otav vadpyovv evdeiEels 6Tt ot Aoylotikn a&io tovg dev Ba avaktnBel. Znuio
amopeinong avayvopiletor yo To Tosd Yo To onoio N Aoylotiky afio Tov mayiov vrepPaivel TV AVOKTHGYN
a&ia tov. H avaxmoun a&la eivon  peyarvtepn a&io peta&d e0hoyng a&iog HEIOUEVT LE TO OTALTODUEVO Y1 TNV
ndANon k661G Kot a&iog ypnoems. (mapovoa a&io xpnLaTOpo®V IOV avapéveTat vo dnpovpynbodv pe Baomn tnv
ekTiumon g doiknong vy 115 HEAAOVTIKNG OWKOVOMIKES Kot Agttovpykés ouvvinkes.) o v ektipnon tov
v amopeiwong To TEPLOLGIOKG GTOLYEID. EVIAGCOVIOL OTIC WIKPOTEPEG SUVOTEG HOVASEG OMpovpyiog
TOUEWONKAOV PpODV. Mmn ypNUOTOOIKOVOUIKG oTotyeion ektdg omd vmepadion mov €xovv vmootel amopeinon
EMOVEKTILOVVTOL Y10 TOOVY OVTIGTPOPT TNG AMOUEIMONG 08 KAOE NEPOUN VI 1GOAOYIGHOD.

2.6 XPNIOTOOIKOVOUIK( TEPLOVOLUKE GTOVYEIN

O enevdvoelg g Etarpeiog ta&vopodvial oTig mapakdte Kotnyopies: Xpnuotootkovoukd ototyeioc oe 0Aoyn
afloa péom amoteheopdtmv, €mevdvoelg drabéoieg mpog mdAnor kol dévewn kol amoutnoelg . H ta&vounon
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e€aptdrar amd 10 6KOTO Yo Tov omoio amokThnke 1 emévdvon. H Awoiknon mpocdiopilel v tagvounon Kotd
NV apyikn avayvopion Kot exaveetalel Ty ta&vopunon og Kabe nuepopunvia 16oAoyiGHov.

(o) Xpnuazrooixovouxd aroryeio oe edloyn alio uéow amoteleoudtwv

Xpnuoatootkovopkd ototyeio meptlapPaveTor oe LTV TNV KOTNYOPiol €AV ATOKTATOL Le OKOTO Vo TOANOEl o
GUVTOUO ¥poviKO SdoTnro N av €xel yopoktnplotel €161 amd T doiknon. [Hapdyoya eniong mepropfavoviot
oV Kxatnyopio TPog mOANON €kTOG €dv mpoopilovtar ywa avtiotdduion kwddvav. Ileplovolokd otoyyeia oe
ouTAV TV Koatnyoplo TEPIAaLBAvVOVTOL 6T0 KUKAOQOPOUV evepynTikod gite eEantiag tov OtL mpoopilovior mpog
ndAnon eite mpoopilovral vo pevoTomomBovv eviog dDAEKA VAV 0T TNV NUEPOUN ViDL TOV 1IGOAOYIGHOD.

(B) Advera kou amouthoeis

[Meptrappdver un Topdywya XPMNIATOOIKOVOLIKE TEPLOVGLOKA OTOLElD e TAYIEG 1] TPOGOOPICUEVEG TANPOUEG,
To. onoiet OEV JWMPAYUATEVOVTOL OE EVEPYEC YPMUOTAYOPES Kot Ogv LIapyel TpABeon TOANONG OUTOV.
[MeprapPdvovial 610 KOKAOPOPOVV EVEPYNTIKO, EKTOG amd ekeiva, pe ANEELG PHEYOADTEPES TV 12 umvav omd v
nuepopnvia wooroyiopov. Ta tehevtaio cvpmeptlapfdvoviol ota [ KukAo@opohvio Teptovclokd ototyeio. To
SAvELD KOL O1 OTTOUTNOELS GUUTEPIAAUPAVOVTOL GTIC EUTOPIKEG KOl GALES OTTOLTHGELG OTOV IGOAOYIGHO.

2.7 Epmopikég Kol LowwéS 0moLITGELS

Ot anoitfoelg and TEAGTEG 01 0MOoieg YeVIKA Exovv TioTmon 30-90 nuepdv KotoywpohvTol apyikd oty edAoyn
a&lo TOVG KL HETAYEVEGTEPO OMOTILAOVTAL OTO AVOTOGPESTO KOGTOG LE TNV YPNOT TOV TPUYLOTIKOD ETLTOKIOV,
aQalpovpEVEOV Kol Tov Cnuov aropesioong. Ot Inpuéc amopeinong avayvopifovior 6Tav VIEPYEL AVTIKEIUEVIKN
évoelgn ot  Etaipeio dev eivor og 0éom va elompdéetl 6Ao to. mood mov ogeidovTol pe Baorn Tovg cupPotikong
OpovC.

O1 gUTOPIKEG ATALTHOELG TEPIAAUBAVOVY GUVOALLYLLOTIKEG KOL YPOUUATIO EICTPOUKTEN OO TOVG TEAATES.

Yofopd TpoPANuoTe TOL TEAATN, M TOOVOTNTO YPEOKOTIOG 1) OKOVOUIKY avadiopydvmon kot 1 advvopio
TOKTIKOV TANPOU®OV Bempoivtar evdeilelg 0T | amaitnon €yetl anopeimdel. To mocd g TpoPreyns anopeimong
etvar n Swpopd peta&d ™G AoyloTKNG a&log TOV OmOITACEOV KOl TNG mapovsoas oElog TOV EKTIUOUEVOV
UEAAOVTIKOV TOUENKDV PODV, TPOeEOPAOVUEVOV LE TO TPAYHATIKO €mitoklo. To mocd ¢ {nudg amopeinong
Kataympeitor o €050 0TO ATOTELEGHOTO.

2.8 Tapelokd o1e0éc1pa Kol 16000vopa

Ta topelokd Swbéoyia Kot 160dVVOLN TEPIAOUPAVOLY TOL HETPNTA, TIS Katabioels Oyemg kot tpobeopiog, Tig
Bpayvmpobeopeg péxpt 3 pnveg €meVOVGEL VYNANG PELGTOTOINGNG Kol YopmAod piokov Kot TiG Tpomelikés
VIEPUVOAYELS.

29 MeToyik6 Ke@draro

To petoykd kepdaroo meprlapPdver 1 Koweg petoyés g Etapeiog. Apeoa £€oda yio v €K600N LETOYDV,
EUEavVICoVTOL HETA TNV 0PAIPEST] TOV GYETIKOD POPOV EIGOSNIOTOG, GE LEIDOT] TOL TPOIOVTOC TNG £KSOGMC.

2.10 Aaveiopodg

Ta ddvewr Kotaywpovvtar apywd otnv gdhoyn afio tovg, pewwpéva pe ta TVXOV dueco €£0da ywoo TV
TPOYUOTOTOINGT TG SCLVAALAYNC. MeTayevEéoTepa amOTILOVTOL 6TO avandcoPeoto k66ToG. Tvyxdv dapopd HeTta&d
tov  eonpayféviog mocoy (Kabopd amd oyxetkd €€oda) kor S olag €£6pAnomG ovayvopiletor oto
OmOTEAEG AT KATA TNV S1ApKELR TOV SavEITHOD BAcel TG LeBASOV TOL TPAYHOTIKOD EMTOKIOV.
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Ta ddvela yapaktnpifoviar g Ppoyvrpoesies VIOYPEDCELS EKTOG €AV 1 eTAPEiR EYEL TO OPLOTIKO SKAIMOLL VOl
avaPdirel v e£6@ANGON Yo TOLVAGYIGTOV 12 PAVEG LETA TNV NUEPOUN VIO TOV 1IGOAOYIGHOV.

Ot tpanelikég vrepavornyelg tepthappavovtor 6to tpomelikd Ppoyvmpdbeopo daveiopd, otig Ppayvmpodeciieg
VIOYPEMCELG TOV IGOAOYIGUOV KUl GTIV KATAGTOOT| TALELNK®DV PODV.

2.11  Avafariépevn goporoyia

O avaforropevog eOpog €160dMU0TOC TPocdtopiletal e v HEB0SO TNG VIOYPEMGNG TOV TPOKVLATEL OO TIG
TPOCMPLVES SLaPOoPES LeTAED TNG AOYIOTIKNG a&iog KoL TG POPOAOYIKNG PAONG TMV TEPLOVCIOKADY GTOXEIMV Kot
TOV VIOYPEDCEMV OV EUPAVILOVTAL OTIG OUKOVOUIKEG KOTOOTACES. AVABOALOUEVOS (OPOG ELGOOMUATOS dEV
Aoyiletan edv TPOKVTTEL GO TNV OPYIKN AVOYVAOPIOT) GTOLEIOL EVEPYNTIKOL 1| TaONTIKOD G€ GUVOAALYY, EKTOC
EMYEPNUATIKNG GLUVEVOONG, M OTtola OTav €ytve dev EMNPEACE OVTE TO AOYIGTIKO OVTE TO QPOPOAOYIKO KEPSOG N
Onpda. O avaPoArdpevog @Opog TPocdlopileTal e TOLS POPOLOYIKOVS GUVTEAEGTEG KOl VOLLOLS TOV 1oYLOLY KOTA
TNV NUepoUNvio Tov 1IGOAOYIGUOV Kot OVOUEVETOL VO 10YOGOVY OTAV 01 avVaPOALOUEVES POPOAOYIKES QonTGELS Oa
TPOypoToron0ovv 1 ot avaPaAlOUEVES POPOAOYIKEG VITOYPEDCELS Bol amomAnpwOovHV.

Ot avafailopeves opoAoyikég amartnoelg avayvopilovior oto Padbud yuwr tov omoio evoéyetan va vrdpEet
HEAMAOVTIKO (QOPOAOYNTED KEPOOG Yol TV YPNOWOTOINGN NG TPOCHPWVNG Slapopas mov dnpuovpyel v
avoBaALOLEV POPOAOYIKY OTa{TNOT).

2.12  IMopoyég 610 TPOGCMOTIKO
(o) Ymoypewaeis Adyw ovvraliodotnong
H etoupeio £xel 1060 mpoyplpupote KabopIsHEVOV EIGPOPDOV OGO Kl TPOYPAUUATE KAOOPIGUEV®Y TAPOYDV.

[poypappo Kabopiopévav 16QPopmV givarl &va, cLVTOEIN0TIKO TPOYPOLIN GTO TAAIGLO TOV 0Toiov M €Tapeia
mpayporonolel kabopiopéveg TANpoES og va Egxmplotd vopkd npocomo. H Etapeia dev éxel xopio vopkn
VIOYPEMON VO TANPMOGEL €Ml TAEOV EIGPOPES €AV TO TOUEID OEV €€l EMAPKN TMEPIOVGLOKA OTOLYElD Yio Vo
TAMNPDOGEL 68 OAOVS TOVG £pYALOUEVOVG TIG TAPOYEG TOL GYETICOVTOL LLE TNV VANPEGIO TOVG GTNV TOPOVGO KoL TIG
TPONYOVLEVES XPOVIKES TEPLOSOVG,.

Mo ta mpoypdupota KoOOPIOUEVOV E1GPOPOV 1 ETAPElD TANPDOVEL EIGPOPEG GE AGPAMOTIKE Topeio. TOVL
dnpociov og voypemtiky Paon. H Etoupeio dev €yt aAAn vtoxpémon ¢ 660V EXEL TANPAOGCEL TIG EIGPOPES TNG .
Or eopopég avayvopilovior cav damdveg mpocwmikov Otav ogeilovtal. Eiopopég mov mpomAnpdvoviot
avayvopiloviol 6oV GTOLEID TOV EVEPYNTIKOV GE TEPIMTMOT TOL VILAPYEL SUVOTOTITA EXIGTPOPTS TOV YPNUATOV

N CLUYNPIOUOG HE VEES OPEIAEC.

[poypappo kabopiopévav mtapoxmv ival Eva cuvtaglodotikd Tpdypoppa to onoio kKabopilel Eva cLYKEKPIUEVO
moc6 mapoyng ovviaEemg To omoio Oa eompder o epyalduevoc 6tav cvvtaglodotndel o omoio cuviBwC
g€aptérar amd éva M mEPOCHTEPOLS TOPAyovTeG OmmG N NAkic To xpdvie TPoHNpeciog Kol T0 VYOS TV
omodoydv. H Etopeio dev €xert  ovuvta&lodotikd mpoOypoppe  KoBopiopéveav Topoy®v Tov  va  givol
XPNLATOSOTOVLEVO.

H vrmoypémon mov kotoywpeitar 6Tov 160A0YIGUO Yol TO TPOYPALUOTO KAOOPIGUEVOV TOPOXDY EVOL 1] TOPOVSOL
a&la g vmoypéwong Y v Kabopiopévn mapoyy petov v gddoyn afla TV evepynTIKOV oTolEidV TOL
TPOYPAUIOTOS TIG LETOPOAEG TOV TPOKVATOVY OO TOL 1] OVALYVOPIGUEVO AVOAOYIGTIKG KEPOT Ko Cnpieg Ko To
Kk60T0G TG mpovmnpecioc. H vmoypéwon g xabopiopévne mapoyns vroroyiletoar emoing and aveEdptnrto
OVOAOYLOTH UE TN ¥pNoT TG nebddov g mpoPrenduevng moToTiKAG povadog (projected unit credit method). H
mapovca aflo g vroyxpémong kabopiopévav mapoydv vmoloyiletonr pe TPoeEOPANON TOV UEALOVIIK®V
XPNUATIK®OV EKPODV UE GUVTEAESTN TPOEEOOANOTG TO EMTOKIO TV LoKPOTPOoBESUmY opordywv Tov EAAnvikod
Anpociov Tov €yovv d1dpKELR TEPITOV 16T E TO CLVTUEIOOOTIKO TPOYPOLLAL.
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Ta cvocmpevpéva avaroyloTikd KEpdN Kot ot Cnpieg Tov TPOKVTTOVV OO TIS TPOCAPUOYES e BAon TO 1GTOPIKA
dedopéva Kot TIg VTOBESELS TG AVOAOYIOTIKNAG peAétng kat vrepPaivovy 1o 10% g o&log TV mePLOVCLOK®Y
otoyeiov tov mpoypaupatos | to 10% g vroypéwong KaboploUEVOV EIGQOPDV  KOTOX®OPOVVTOL GTO
OTOTEAEGLLATO LEGO GTOV OVOLLEVOUEVO LEGO AOPAALGTIKO XPpOVO epyaciog TV CUUUETEXOVIMV GTO TPOYPUULLAL.

To K66TOC TPOVHTNPEGIOG KOTOXWPEITAL AUEGH GTO ATOTELEGLOTO PE EEQLPEDT TNV TEPINTOOT TOL Ol PETAPOAEG
TOV TIPOYPALLUOTOS EEAPTAOVTOL OO TOV EVOTOUEVOVTO YPOVO VINPECIOG TV EPYOLOLEV@V. TNV TEPIMTMON QLT
70 KOGTOG TPoUINpETiag Kataywpeitar ota anoteAéoparta pe v otobepn néhodo péca oty mepiodo mpipaveong.

(B) Iopoyéc tepuationod e anaocyoinonsg

Ot Topoy£EG TEPUOTICUOV TNG amacyYOANCNG TANPOVOVTOL OTaV O EPYALOUEVOL AMOY®POVYV TPV TNV NUePOUNVia
oLVTaEl000TNoEMG 1 OTAY 0 €pYAlOIEVOG ATOXMPNGEL OIKELODEADG e avTarhaypa ovtés Tig mapoyés. H Etapeia
Kataympel avTtég TI mapoyés dtav deouevetat, gite dtav Tepuatifel TV amacyOAnon vrapxOvImv epyaloptévmv
GULO®VO, LE EVO, AETTOUEPEG TPOYPOLLLLO Y10 TO O0TTOI0 eV VIAPYEL TOAVOTNTA ATOGVPONG, EITE OTAUV TPOSPEPEL
OTES TG TAPOYEG WG KivnTpo Yo eBedovaia amoydpnon. [apoyés teppatiopod e anracydAnons mov opeilovat
12 pnveg petd v nuepounvio. Tov 160A0YIGHOV Tpoe&oprodvtal oty Ttapovoa a&io Tove.

(v) Hopoyés ae ovupetoyixods tithovg i pue faon v alio 1wV COUUETOYIKDV TITAWY

H Eropeio éxel o 10x0 €va mpdypappo amodoydv Baciopévo o petoyikods tithovs. To cuvolikd mocd Tng
domavng katd ™ dbpKela TG TEPLOSOL wpipaveong tov dikompatog kabopileton pe Baorn v evioyn a&lo Tov
TPOYPAUIOTOS KATA TNV TEPT0d0 oV TpocpépeTal To dikaimpa. Ot Tpodmobicels mov dev oyetiCovrar pe v
ayopd mepthapPévovtol otig vrobécelg yio Tov kabopiopd Tov aplflov TV SIKOOUATOV TOV OVOUEVETOL VO
eEaoknbovv. Xe kabe muepounvio 16oAoyiIGHOD M eTOpEio avobempel TIC EKTWAGELG Yoo TOV OplOpd TV
Swoopdtov mov avapévetor vo eEacknbodv. Avayvopilet v emidpacn g avobedpnong TV apyKOV
EKTIUNOEDV OTO, OTOTELEGHOTO, LE OVOIAOYT TTPOCOPHOYT] TOV 10I®V KEQUAUIMY.

Katd v doxnon tov Sikaopdtov o Tocd mov gonpdrtoviol kabapd oand dueco ££0da tng cLVOALAYNG,
KOTOY®POVVTOL GTO HETOYIKO KEPAAULO (OVOopooTikn a&io) Kot 6To amofepaTikod VIEP TO APTIO.

2.13  IIpopun0evTéc Kol AOUTEG VTOYPEDGELS

Ta vrdlowmo mwPouNBeLTOV KOl AOITMOV VIOXPEDGE®V 1OV €E0QAODVTOL Kavovikd &vtog 30-90 muepmv,
avayvepilovial 610 k66Tog oL TavTileTon te TV e0Aoyn aio TG LEAAOVTIKNAG TANP®UNG YL TIG AyOPEG aryodmV
KO VITNPECUDY TOL TOPUCKEOMKAV.

2.14 IIpopréysig

[IpoPAéyelc yio amokatdotaon meptBAAlovtog, €000 avadlopydvmong Kot Vopkés vmobéoels yivovtar dtav n
etapeion £xel VOUKES oupuPatikég N GALEG VIOYPEDGELS OV amoppiéovy and TPAEels Tov mapeAdovToc, eivar
mBavov va ypelocfovv HEAAOVTIKEG EKPOEG Yo TV SELOETNOT AVTAOV TOV VTOYPEDCEWV KOl TO CYETIKO TOGH
propovv vo voAoyisBovv pe oxetikr] akpifeta. IIpoPréyels avadibpBpmone mepiiappdvovv mpdoTio AOY®
TEPUATIOHOV GLpPAcenY HicBdoewv kot apolés Adyw e£6dov amd v vanpeoia epyalopévav. Ipofréyels dev
pmopet va yivouv yio vogyOpeveg peAlovtikég Aettovpykég Cnpiec.

O1 mpoPAéyels vroroyiCovtan pe Pdon v mapovca afio TV eKTIUAcEOV TG dtoiknong ywa tn domdvn mov o
YPEWOTEL Y10 TNV O1EVOETNON TOV AVAUEVOUEV®Y VIOYPEDCEMV Katd TV nuepounvia tov Isoroyiopod. O
GUVTEAECTIG TTPOEEOPATONG TOV YPNCLOTOIEITOL AVTIKOTOTTPILEL TIG cLVONKEG TNG ayopdig Kot T Stoypovikn agio
TOV ¥PNUATOG KOOMG EMIONG KO ETAVENCELS GYETIKEG LLE TNV VIOYPEWOT).

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (18) and (28)



EA.ILET. BAAKANIKH A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 Askepfpiov 2006
(Tlood. o€ y1l160es Evpw)

2.15  IlepfporhovTIKEG VITOYPEDGCELS

O mepPorroviikég dambveg mov oyetiCovror pe TpéYovia 1M UEAAOVIIKE €0000, KEQAAMOTOOLVIOL T
e€odomotovvtal avdAoya pe v mepintmon. Ot damdveg mov apopPovY VIOYPEDGCELS TOV dNHoLPYRONKOV omd
mapeAfovceg dpaoTnPlOTTEG KOl OV deV GLUPAAAOLY T TPEYOVIO 1 HEAMAOVTIIKA €000 TNg €Taipeiog,
gEodomotovvTal.

H Etoupeio epappolet TOMTIKN Y10 TV TPOGTAGio TOV TEPPAALOVTOS 1) OO0 GUULOPPOVETAL LE TNV 10XVOVGO
vopoBeaio Kot TOVG 6POVG OV ATOPPEOVV A TIG TEPPUAAOVTIKEG KOl AEITOVPYIKEG ASELES TV OPACTIPLOTHTMV
m¢. [ ™ ovppdpemon pe GAoVG TOvg GYETIKOVE OpOVG Kol kKavovicproOs 1 Etaipeia €xetl epappoocet chotnpo
TapakoAoVONONG TV SPOPOV TAPAUETPOV, GUUE®VO HE TIC OTOLTHOES TV oppodiov oapymdv. Emiong
TPOGOPUOLEL TOL EMEVOVLTIKO TNG TPOYPAUUATO VIO SOTAVEG OV OOLTOVVTOL YO YVOOTEG UEAAOVTIKES
mepPorrovtoroyikég amartioels. Ot Topomave damdves TPOEKTILOVVTOL OO OYETIKES TEPPAALOVTIKES UEAETES.

Yroypedoelg yio meptPariovikég domdveg emovopboong 1 kabapiopod avayvepilovior OTov Ot GYETIKES
nepiorlovtikég peréteg M epyooiec kabapiopod eivar mOOvES KoL Ol GYETIKEG SOTAVES UTOPOVV EDA0YO, VO
ekt ovv. evikd, n dnuovpyic TOV OYXETIKOV TPOPAEYEOV GULUTINTEL PE TN OEGUEVOT OTO UEPOLS TNG
Etapelag va mpoPel oe vAomoinom emionpov oyediov dpdomng, oe mepimtwon amofiopnyavonoinong 1 o€
TEPINTTMOON KAEIGILOTOG OVEVEPYDV EYKATACTAGEWDV.

2.16 Avayvopion £660mv

Ta éc0da mepthapPdvovv v gvAoyn aéio TV TOAGEOV ayadmdV Kol TapoyXnig VANPESIAY, Kabopd arnd Dopovg
[MpootiBéuevng A&ioc, tehmvelakd TéA, EKTTMOCELG Kot EMGTPOEG. Ta €éc0da ovayvmpilovtor dtav vrdpyel N
mBavonTa To oukovorkd opéAn va eiopevcovy oty Etatpeio. Ta é50da avayvopilovior og axorobbwmg:

(a) IlwAnoeig vnpesidy atn Yovopiki ayopo.

To €0000 avayvmpileTal OTNV OUWKOVOLIKY XPNON KOTA TNV 0moio TOPEXOVTIOL Ol VINPEGIES, e Pdon 1o otddo
O0AOKANPOONG TNG TAPEYOUEVTS VINPEGLOGC GE GYECN LE TO GUVOAO TMV TOPEYOUEVMV VITNPECIDV.

(B) Ecoda oro toxovg

Ta éc0da and ToKoVG avayvopilovtal avaloytkd pe Aot Tn xpOvo Kot Pe TNV XP1OT TOV TPOYUATIKOD EMLTOKIOV.
Otav vrapyer amopeioon TV amothcew®y, 1 AOYIOTIK) 0&l0 AVTAOV HEWDVETOL GTO OVOKTHGLLO TOGO TOLS TO
omoio gival 1 Tapovoo a&io TOV OVOUEVOUEVOV HEALOVTIKOV TOUELKMDY POMV TPOEEOPAOVUEVMV LE TO OPYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCN G0V £6030 OO TOKOVC.

(y) Mepiouazo,

Ta pepiopoza, AoyiCovtar wg £50da, 6tav Bepeldveral To dikaiopa eiompaéng Tovg.

2.17  Awvopi] pepiopdtmv

H vnoypeotikny Pdoet vopov dtavourn pepiopdtov otovg petdyovg g Etapeiog avayvopiletar g vroyxpémon
OTIS OIKOVOUIKEG KOTOGTAGEIS TNG YPNONG OTNV OToiok 1 Slovopun €YKPIVETOL OO TN YEVIKY GUVEAELON TV
HETOYOV.
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2.18 ZXvuykpurikd otouyeio

Opopéva ouykprtikd otoryelo avata&vopndnkoav yia va etvor ovykpiopwo pe to avtiotoryo g TPEXOLCag
APTCEWG.

3 Awaygipion (PNNOTOOIKOVORIKOD KIVOUVOV
3.1 MMopayovteg XPNUATOOIKOVOUIKOD KIvEOVOL

AdYy® TV dpacTNPOTNTOV NG 1 €Taupeion exTifeTon GE SAPOPOVS YPMUATOOIKOVOUIKOVS KIVOUVOLS OTMG
EUTOPIKOVG (TEPIAAUPOVOUEVOV HETAROADY GE GUVOALOYUOTIKEG 1GOTIMES, EMTOKIO, TEG OYOPAS), TIOTOTIKO
kivouvo, kivduvo pguotdTnTaG, Kivouvo Tapelak®v podv Kot kivduvo petafordv edroyng a&lag and petaforés
emrokiov. To yevikd mpdypoppa dayeipiong kwddvev tng Etopeiog eotidleror oto anpoPfrento tov
XPNULOTOTICTOTIKOV OyOPMV KOl EMIOIOKEL VO EANYICTOTOUWOEL TNV EVOEXOUEVT] OPVNTIKY TOLG €midpacm ot
XPMHOTOOIKOVOLIKTY 0ddoon thg Etoupeiog.

H diayeipion Kivddvov mov apopodv TG TIES TOV TPOIOVTIOV OEKTEPALDOVETOL OTO TNV LINPECIO EUTOPIKOV
KIVOOVOV OTNV Omolo. HETEXOLV OVAOTEPOL EUTOPLKOL KOl OIKOVOULKOL 81evBuvTég, Agttovpyel 6TOL TAOIGIO TOV
OIKOVOUIK®DV VINPECIOV HE GLYKEKPEVOLS Kovoves Tov €xovv eykpdel amd to Awownrtikd Zvpfodio. H
Kevtpun vimpeoia Swoyeipiong dabecipov tpocdiopilel, ektind kot avtiotaOpilel Toug ¥pNHATOOTKOVO KOV
KvdHVoUG GE GLVEPYUTTN LLE TIG VIINPETIES epmopiag OV avTILETOTILOVY AVTOVS TOLG KVOHVOUG,.

(o) Kivovvog ayopds
(1) Zvvordaypatikog Kivouvog

H Etapeio dpactnpromoteitar diebvig kot ovvendg extifetor oe cuvorlhaypoatikd kivouvo mpoepyOuevo omd
Sudpopa vopiopata oAAE Kuping oo To AoAdplo ApePKNG. AvTog 0 Kivouvog TPoKITTEL KUPIWS OO HEALOVTIKEG
EUTOPIKEG GUVAALAYES, OTTOUTNOELS KOl VITOYPEDTELS O€ EEVO VOLIGHLa kot KoBapég emevoVoels e dpactnpLoTnTEg
eEmtepcon. H etapeio oto mAaiowa g dlayeipiong Tov cuvalAayUaTikKoD pickov dievepyel, OTav ot cLVONKEg
g ayopds T0 EMTPETOVY, TPAEELS TPOSTAGIOG OO TIS SKVUAVGELS TG ooTiiag. EmmAéov, ota miaiolo g
YPNUOTOBOTNONG TOV SPUCTNPLOTATOY, UEPOG TOV EMATOCE®V TOV SKLUAVoE®V NG ootiiog $ / € ota
amobépoto kaAvmteTar pécw dovelopov og USS.

) TIhotwtkog kivévvog

H Etatpeia dev éxel onpavikés GuYKEVIPAOOELS TOTOTIKOL Kvdvvov. H mohtiky tng £yketton 610 va eEocpariost
OTL Ol TOACEIS YivovTal 6€ TEAGTEG PE OMOOESEIYUEVT] TWIGTOANTTIKY KAVOTNTO. XVVOAAAYEG GE TOPAy®YO
yivovton pdvo e 1oxvpd moTmTikd Wpduoto

) Kivovvog pevorotyrag

O «ivévvog pevototTag AVTILETOTICETOL PE TV eE0GQAAOT KOVAV TOUEINKOY 1G0SVVAU®OY Kol Stobecip@y v
wKovoTnTo XpnrotoddTong kabag emiong kot v Kavotnto vo kKAelvel avolktég 0€0e1g e emapkn TOTOTIKA
opla pe Tig ovvepyalopeveg tpameles. Ady® ¢ SuvoKng @OoTG TV dpacTNPLOTHTOV, TO TUALO dtayEiptong
Srofecip@v Exel 6oV GTOXO TNV ELEMKTN YPNUATOSOTNON HECH EYYUNUEVOV TIGTMOTIKOV YPULUUDV.

) Kivovvog taueioxdv powv kai kivoovog uetafolav edloyns oiog Loyw petoffoov twv emtoxiov

Ta Aertovpykd €c0da Ko Topelokég poég g Etarpeiog eivar ovolmddg aveEdpmto amd HETOBOAEG OTIG TIHEG
TV entokiov. O kivovvog Hetafoing TV emToKi®V TPoépyeTal Kuping and ta pakpompoespa ddvewa. Advelo
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pe petafinto emrdkio ekfétovv v Etarpeio og kivouvo tapelok®dv powv. Advela pe otabepd emitokio ekbétovv
v Etarpeio og kivéuvo petaforng tng ebroyng o&iog.

3.2 Ipocdropiopdg TV EVAOYOV GELOV

H eddoyn a&lo TV xpMHOTOOIKOVOUIKGOV GTOWEIOMV TTOL SLOMPOyLATEDOVIOL GE EVEPYOVS XPMUOTOYOPES (TT.).
maphymyo, PeToyés, opoAoya, apolaio kepdAoia), TPoodlopiletor amd TIG ONUOGIEVOUEVES TIHEG TOV 1GYXVOVV
KaTé TV NuepOUNVic. TOL 1GOAOYIGHOV.

H eddoyn a&lo TV YpMUOTOOIKOVOUIKGOV GTOWXEI®V 7OV OEV SLOMPUYUOTEVOVTIOL O EVEPYES YPNUATAYOPES
TPocdlopileTar e TNV XPNOT TEYVIKAOV OTOTIUNONG KOl TOpd0Y MV Tov oTNPilovTol o€ e60UEVA TG 0YOPAS KOTA
™V nuepopnvic. tov 1ooroyiopov. Tipwég ayopdg M TWEG SWOMPOYUATELTOV Yol TOPOUOLN  OTOLYELN
XPNOOTOOVVTAL Y10 TO HOKPOYPOVIO Jdavelopd. AAAeG TeYVIKEG OMWG M TPOeEOEANGCT  UEANOVTIK®V
XPTHOTOPODY YPTCLOTOIOVVTIOL Y10 TOV VTOAOYISUO TNG a&lag TV AO®MY XPMHOTOOIKOVOUK®Y ototyeiov. H
gbhoyn aflo tov mpdéemv avtiotdduiong Kwdvvov emtokiov mpocsdopiletor cav M mopovoa aio TV
peAMovTikav ypnuatopodv. H eddoyn a&io cuppolraiov oe EEvo vopuopa mpocdiopileton pe tiuég forward otnv
NUEPOUN VIO IGOALOYIGLOV.

H ovopaotikn a&io peiov TpoPrEYels Yo EMCQALEIES TOV EUTOPIKMOV OTOUTNCE®V EKTIUATAL OTL TTpOoceyYilel TV
mpaypotikn Toug afia. O mpaypatikés agieg TV YpNIATOOTKOVOLIKOVY VTOXPEDCEDV Y10l GKOTOVG EUPAVIONG
TOVG OTIG OKOVOMIKES KATAOTACES VoAoyilovtan pe Baon ™ mapovoa a&ic TV UEAAOVTIKOV TOLLOKOV POV
OV TPOKVTTOVV OO GVYKEKPIUEVEG GUUPAGELS XPTCYLOTOUDVTOS TO TPEYOV EMTOKIO TO OTO10 €ivorl S1BEGIUO Yo
v Etarpeia yio ™ xpion mopopolov ypnuatoTicTOTIKOV HEGMV.

4 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TAPAO0YES

H etaupeio mpoPaivet o ektiunoetg kot mopadoyés mov oxeTiloviot He To LEAAOV. ZUVETMS Ol EKTIUNGELS OVTEG €&
oplopob omavia Ba tavtiCovtar pe to mpoypatikd yeyovota. Ot eKTIUAGELS KOl VTOOEGEIC TOV GUVETAYOVTOL
ONUOVTIKO Kivouvo emavektipmong otn Aoyotikn ofio Tov oToyelov Tov vepynTikol Kot mofntikod o
EMOUEVT] TEPLOSO AVOPEPOVTOAL KATOTEP®.

Ot ekTIUNoELg Kol TapadoyEg ouveEXDS emavekTitovvTal Kot Pacifoviar otnv gumelpion Tov wapeAddviog Ommg
TPOGOPUOLETAL COUPOVO, HE TIG TPEXOVOEG GLVONKES ayopdg Kot GAAovG Tapdyovies mepLpBoavouévmv
TPOGOOKLMV Y10, LEAALOVTIKE YEYOVOTO, T 0010 BEPOVVTAL AOYIKE VIO TG TOPOVGES GUVONKES

(o) Dopog e10007uaTOS

H Etoipeio vmokettar 6€ gopoAdynon Kor omotteitor kpion yio tov mpocdioptopd g mpoPreyng v eopo
€1600M10TOG. YThp)ouv TOAAES GUVOAAOYEG KOL DTOAOYIGUOL Y10 TOVG OTOIOVG O TEAKOG TPOGIIOPIGUOG TOV
@opov etvan aféPforoc. H Etapeia avayvopiler vroxpedoels amd avalevopevous oporoytkovg eAEYyove, Paoet
EKTIUNCEDV Y10 TO gVOEXOUEVO OV Ba TG emPANnOovV emmAéov @opot. Eqv 10 tehd amotérespa Tov ELEyyoL
elvar S10POPETIKO amd TO apyIKDOS avayvoptedév, 1 drapopd Bo emnpedoet Tov @OPO €1G0ONUATOG KOL TNV
TPOPAEYT Y10 avaPAALOLEVT POPOAOYID TNG TEPLOSOV.

B Extiunon omouciowons te aliog exevodoewv, YpRUaTOOIKOVOLIK®Y GTOIYEIWY KOl OTOITHTEDY
H Erapeio e€etaler emoimg edv  vrepaio Exel vmootel onodmOTE OMOUEIWOT), COUPOVA UE TN AOYIOTIKN

TpoKTIKN. To avoKTAGIULO TOGE TV HovAadmv dnpiovpyiag xpnuatopomv Exovv kabopiotel pe Pdon g a&iag o
¥PNon. Avtol o1 VTOAoYIGHOT OTOTOVV T YPNOT| EKTIUNCEDV.
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5 Eveoopata nayiwo meplovclokd otoryeio

"Emumla Ko

Owoneda eCapTipata Tovoro
Koéotog
Ynorouro 1 TIavovapiov 2005 20 137 157
Ipocnieg 0 1 1
Ynolouto 31 Aekepppiov 2005 20 138 158
Yvoompevpéves anocféceig
Ynorouro 1 Iavovapiov 2005 0 58 58
AmocBéceig £Tovg 0 27 27
Ynolouro 31 Aekepppiov 2005 0 85 85
AvamoécPeotn ofia oig 31
Agkepppiov 2005 20 53 73
Kéotog
Ynorouro 1 TIavovapiov 2006 20 138 158
Ynolouto 31 Aekepppiov 2006 20 138 158

Yvoompeopéves anocféoeic
Ynorouro 1 TIavovapiov 2006 0 85 85

Amooféoeig £tovg 0 28 28
Ynoérowro 31 Aekepppiov 2006 0 113 113
Avormoopeot aéia oig 31

Agkepppiov 2006 20 25 45

H Etopeio dev éyer deopedoet evodpate maylo TEPOVOOKE otoweio yioo €EQGQAAMGOT SOVEWNK®V TNG
VILOYPEDCEWDV.
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6 Enevovoelg o€ 6uvoedENEVES EMYEIPNGELS

31 Aekepppiov 2006 31 Aekepppiov 2005

Apym ¢étovg 143.739 55.708
AvEnon kepaiaiov 0 88.031
Ynrororwmo Miemg 143.739 143.739

MMocootod Xopa
Enovopio CUULPETOYNG EYKOTAGTACNG
BAPAAE AE. 100,0% EAAAAA
OKTA XKOIIIA 81,3% YKOIIIA

7 IMehateg Kon Lowég amantioelg

31 Aekepppiov 2006 31 Aekepfpiov 2005

Melditeg 230 5.642
KaOapéc amromtioeis meratdv 230 5.642
Aouég anontioelg 5.163 900

5.163 900
Xivoro 5.393 6.542

O1 Aoyiotikég a&ieg TV AvOTEPO OTAITHCEDY OVIUTPOSOTEVOLY TNV EVAOYT TOVG 0.

O1 Aowmég amotioelg Tepthapfavovy OITA, amoitnoels 0md T0 TPOCOTIKS KOl KPUTIKEG ETLYOPTYNOELC.

8 Tapeloka robéopa Ko Topelokd 16odvvapo

31 Aekepppiov 2006 31 AekepPpiov 2005

Awbéoya oto tapeio Kot og Tpameleg 592 1.485

2OVoAo pEVGTAV dr00gcipmv 592 1.485

To oTofpIopéVO KATA LEGO OPO TPEYOV EMTOKIO NTOV:
31 Aekepfpiov 2006 31 Aexepfpiov 2005

Euro - 2,14%
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9 MeToyiko ke@droro

Ap1Opog Kowvég
LETOY DV pHeToYEg Xvvoro

3.963.381 116.325 116.325
3.963.381 116.325 116.325
3.963.381 116.325 116.325

1 TIavovapiov 2005
31 Aekepppiov 2005
31 Aekepppiov 2006

To eykekpylévo peToykd Ke@AAOo givar 1310 e TIg PETOYES OV £xovv ekd00el kot Srotebel 6€ pETOXOVE Kot Eivar
mpwg katafefinuévo. H ovopaotikny a&io pog petoyng g Etoupeiog sivanr €29,35 (31 Aexepppiov 2005:
€29,35) .

10 IIpopnBevtéic Ko AoTES VTOYPEDCELS

31 Aekepppiov 2006 31 AgkepPpiov 2005

IIpopnBevtég 306 884
Aowméc voypemoelg 830 95
1.136 979

XOvolo

11 IIpoPréyerg kon Lorwwég poKPOTPOOEGHES VITOYPEDCELG

31 Aekepfpiov 2006 31 Aekepfpiov 2005
9.696 9.696

Aouég mpoPAEyeElS & LTTOXPEDTELS
9.696 9.696

XOvolro

To mocd twv € 9.696 yh. avtmpoocwmedel TV vIOXPEMON NG taipeiag mpog to Anudoso g II'AM va
mapayopnoet o 20% tov petoydv mg Buyarpikic BAPAAE AE Bdcet g oduPaong e&ayopds g OKTA A.G,
N omoia TpoéPiene 6TL To Anpodcio g [IIAM Oa cvppetéxel oty etaupeio tov aymyod (BAPAAE) kotd 20%.
To mocd mov gixe kobopiobel ot ZopPaocn eEayopds 6t avimpocwnevel avtd 0 20%, ntot § 10 ekar. eixe
nmapakpotnOel and v EATIET katd v e£6¢@Anon tov tyuqpatog e€ayopdg tng OKTA.
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12 Tlopoyég oc gpyalopévoug

"Etog mov éAnée
31 Askepppiov 2006 31 AskepPpiov 2005

MicOodocia 109 229
"E€0da KOWOVIKNG 0GQIAoNG 28 53
Aowég mapoyés o epyalopévoug 1 7
Xyvoro 138 289

13 "Eoda d1d0gonc, dravopng Kot 010iKnNong

"Etog mov £éAnée
31 Aekepppiov 2006 31 Agkepfpiov 2005
"E&o0da dotknTikng Agttovpyiog 2.213 1.154

2.213 1.154

14 Aowrtd £6000 / (€€000)

"Etog mov éAnge
31 Aekepppiov 2006 31 Aekepppiov 2005
Ymnpeoieg mpog Tpitovg 231 294

Tovolo 231 294

Ta é60d0 apopodv o mapoyn vanpesiog pog v OKTA.
15 Xpnpoaroowkovopikd £¢60da / (£€00a)

"Etog mov éAnée
31 Aekepppiov 2006 31 Agkepfpiov 2005

"Ecoda amd 1oK0vg 25 94
"E€oda oK@V (D) 4)
Xpnpotootkovopkd £6000. / (£€00a) 24 90
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16 ®opog Ervcoonqparog

"Etog mov éAnée
31 Aekepppiov 2006 31 AgkepPpiov 2005

Képon ntpo ¢opov (2.227) 32
DOpoc VTOAOYIGUEVOG e BAOT) 1GYVOVTEG POPOAOYIKOVS

GUVTEAEGTES 0 10
E106dnpa mov dev vokerton o poporoyia 0 (10)
Dopor 0 0

H Etaupeia dev éxet eleyyOel amd Tig poporoyikég apyEg yio T xpnoeis 1999 éwg 2006.

17  Topewokég poég amd AELTOVPYIKES OPUCTNPLOTNTES

"Etog mov énée
Inp. 31 AskepPpiov 2006 31 Askepppiov 2005
Képon Xpiong (2.227) 32
IIpocappoyég yio:
ATocBécelg evadpaTmv Toyiny Kot Guiov
TEPLOVGLOKMY GTOLYEIWV 5 28 28
Xpnpotootkovopikd (écoda) / £€0da 15 (24) 93
(2.223) 153

Meraporég Keparaiov kiviong
(AvEnon) / peioon amobepdtmv

(A¥Enom) / peiwon amaithoemv 1.148 (5.338)
Avénon / (nelmon) voypedoemv 158 (84)
1.306 (5.422)

KoaOapéc tapclakés poés amd Aertovpyikég
dpaocTnproTnTEg 917) (5.269)

18  Evdgyopeveg vmoype®oels Kot VOUIKES vTodéceilg

H Etoipeio gpmiéketon o€ d1dpopeg VOUKEG VITOOEGELS Kt £xEL SIAPOPES VITTOYPEDGCELS GE EKKPEUOTNTO GYETIKES
e Tig cuvNBelg SpacTNPLOTITES TNG EMLYEIPNONG.

Tov Mdptio 2004, n EAIIET Boixavikn A.E. xatébece aitnon Swoumnoio xatd tng I[I'AM Siekdikavtag
arolnmacelg yio mapapiicelg g coppaong e&oyopdc g OKTA kot mapay®d@pnong SKoowpdtoy mov vraeypaen
Tov Mdwo 1999, 6mwg tpomomot|dnke Ko 1oyvet (n «Zoppacn EEayopdc»).

Anmtioceg EAIIET
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Ot anawtoeilg g EATIET ektipudvtol otnv aitnon cvvolikd ce $54,718,858. H extipunon avt) Poaocileton xot’
apyg otnv amopeioon g a&iog g ovupetoys ™ EAIIET omv OKTA. Ze 6edtepo emimedo 1 extipnon
Booiletar oty ektipnon 6t 1 ovvohkn (nupio mov €xer vmootel 11 OKTA oand 115 d1dpopeg GLUPOTIKES
napafaoelg avépyetar og $62,987,636 kot 10 066 avtd anoterel 0 m0cd Cnping mov Stekdikeitar EVOAMUKTIKA
otV aiton oto 6vopo g OKTA og mepintmwon nmov ot vroypemaoelg g [IIAM kpiBodv amd 10 SontnTikd
SkaoTpLo 4Tt apopovv cHPoom VIEP Tpitov.

Avtanaitnon II'AM
H IIT'AM éyet katafécetl avtomoitnoels og eENg:

Katafol emmiéov $10 ekotoppvpiov oto kepdrato g BAPAAE ex pépoug g kuPépvnong, petafifaon tov
20% tov petoykov kepolaiov g BAPAAE, amolnpioon Owovg $3.4 exatoppupiov yoo mocd mov €xet
mipocet 1 OKTA og Ogpotopdrokas tov Escrow Account. (mepartépo n [I'AM €xer emoulater ta
Swoumpate, e vo {nthoel Tepottép® amolndoelg yio Toyxdv mapatumies oto Tpomo dayeipiong tov Escrow
Account) xor Swroyr] katd ™c OKTA va olokAnpdoel Tig €nevdVOE; OTO SWAISTAPLO OTWS OVTEG
nmpoadiopilovtor oto Topdptnua g Lopupacng E&ayopdc.

H vrdBeon exxpepet axopo evaomov tov Atebvoig Awtntikov Atkaotnpiov, ICC oto [apiot.
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19 Xvvarhayég pe ovvoedepéva pépn

1) HoMceis ayaddv Ko vanpecidv "Etog mov éAnée
31 Aekepppiov 2006 31 AgkepPpiov 2005
IMolMjesis vanpesLOY

Yuvdedepéveg eTopeieg 231 291
231 291

WAYOPEG VAN PECLAV
Yuvdedepéveg Topeieg 6 207
6 207

w) Yorouwo wov TPpoKVTTOUV 0né TOAM|GELS/ ayopés
TPOIOVTOV/ VTN PECLAOV
31 Aekepppiov 2006 31 AgkepPpiov 2005

AT GELS 06 ovvoedepéva pépn
Eraupeiec ouirov
- Yrorouma meAatdv 4.404 5.481
4.404 5.481

Ynoype®doelg o€ cvvoedepnEva pépn
Eroupeiec opilov

- Yrndhowma mpopunbevtov 696 779
Aoiréc ovvdedeuéveg etoupeieg

- Yrndhowmo amd cuvoedepéva pépn 0 0

696 779

KaBapa vwérowro omd cuvdedepéve pépn 3.708 4.702

Ot cuvodhoyég pe To. ouvOEdEIEVOL HEPT €XOVV Yivel pe TOug oOVNOELS EUTOPIKOVG OPOVG OV aKOAOLOEL M
Etaipeia yio avtictoryeg cuvarldayég pe Tpitovg.

ZuvoAlayEc Kor vtOAOwma pe ouVOEdEUEVEG eTaupEieg apopovv TS Buyatpicég etaipeieg Tov Opthov EAANViKa
Ietpélana.
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