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AmoteAéopara A’ Tpiupvou 2013

To dugusvéc mepiBdAAov S1UAIONC Kail 1SIAiTEPA N XEIPOTEPN TEPIOSOC
merpeAadiou Bépuavonc Twy reAsuraiwy eTwy ornv EAAada emnpéaocav ra
amorsAéouara rou OuiAou

KUpia xpnuaTtoolkovouika atroteAéopata A’ Tpiurvou 2013:

S¢ ekar. € 1Q12 1Q13 % A
Zuykpioipa EBITDA 76 38 -49%
EBITDA 108 -12 -
Zuykpioipa KaBapd Képdn 45 -21 -
KaBapd Képdn 71 -78 -
AtracxoAoupeva KepdaAaia 4.866 4.623 -5%
EtrevduTikég Aatrdveg 80 10 -87%

loTopiké XapunAS TTwARCEWYV TTeETPEAdiou BEPpUAVONG OTNV ECWTEPIKK ayopd

To duopevég TrepIBdAAov diUAIong otn Meodyelo Kai 181aiTepa n XeIpOTEPN TTEPiIOdOG TTETPEAdiou BEpuavong Twv
TeEAeuTaiwv  €Twv  otnv EAAGGa  emmpéacav Ta amoteAéopara Tou Opidou. Metd tnv amoégacn yia
mevramAaciaouo Tou EQK otnv apyr g mmepidodou Bépuavong 2012/13, n katavaAwon TeTpeAaiou B€puavong
peiwdnke katd 70% yia 10 oUVOAO TNG XEIMEPIVAG TTEPIOOOU GE OXEON HE TNV QVTIOTOIXN TTEPOIVY] TTEPIOdO.
2UVOAIKA, pe BAon Ta TTPWTA CTOIXEID yIO TO TPIPNVO, N EyXwpPIa KatavaAwon Peiwbdnke katd 37% evw n
KatavaAwon Kauoiywyv Kivnong peiwbnke katd Trepimou 6.5%, dnAadrn pe xaunAdtepo pubud oe oxéon ue

TTponyouUueva TRipNva.

Auopeveig HOKPOOIKOVOUIKEG OUVONKEG OTOV KAGSO B1UAIoNG

H xaunAn ¢ATnon kai oi eE€Aielg oTNV eupwwvn 0dryNoav Og EUPETARANTOTNTA TWV AYOPWY apyou TTETpeAiou

Kal ouvaAAGypatog oe 6An 1n didpkeia Tou A’ Tpigyfivou. H TITwon Tng TIUAG apyou TreTpeAaiou Brent o1o TEAOG
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Tou MapTiou ($110/bbl) odrynoe o€ nuiég Adyw aTToTiUNONG ATTOBEPATWY OTA ATTOTEAECUATA TOU TPIUvou . Ta
eVOEIKTIKA TTepIBWpIa diUAIong Meooyeiou Trapépeivav ota idla xaunAd emimeda pe autd tou A’ Tpiu. 2012,

KaBwg N avakapywn Twv TTepIBwpiwy Beviivng avTioTaBuioTnKe atrd YEIWPEVES ETTIOOO0EIG 0 AAANA TTPOIGVTA.

OikovouIkd atroTeAéopaTa

Ta EAAHNIKA TIETPEAAIA dnuocicucav Zuykpioiya Képdn EBITDA €38ek. (-49% évavni A’ Tpiy. 2012),
KaBbwg n BeTikn €Tidoan Tou diuAioTnpiou AGTTPOTTUPYOU Kail N auénuévn kepdogopia Tou KAGdou lMeTpoxnuIKwy
avTioTaBuioTnKav aTmé Tn PEiwan OTNV ECWTEPIKA ayopd Kal Tn TTapateTapévn dladikaoia apioToTToinang Tou
dluAioTnpiou EAcuaivag. Metd tnv évapén kai Asitoupyia Toug ato A’ Tpiunvo Tou 2012, o1 KUpIEG VEES JOVADES
TéONKav ekTOG AsiToupyiag (shut-down) yia oOVTOUO XPOVIKO SIdoTnUa WE OTOXO TNV €TTIAUCN TTPORANUATWY TTOU
ouvnBwg TTapoucidfovTal OTnv apxIKy AeiToupyia evog 1600 oUvBeTou SIUAIOTNPIOU Kal TIG ATTAPAITATEG
TIPOCAPHOYEG YIa TNV BEATIOTOTTOINONG TNG ATTOBO0NG Toug. Katd GuveéTTEla, TTapd TIG AugnUEVEG EEAYWYEG Kal TN
BeATiwpévn TTapaywyn, Ta atroteAégpata Tou A’ Tpiyrpvou 2013 eTnpeacThkav atrd TNV TTApaTTavw dladIKaaia
Kal Oev avTavakAoUuv To avouevopevo 6@elog atrd tTnv emmévducn. Ta TpExovta eTTiTreda AEITOupyiog Kol Ta
TTapayoueva TTpoidvta g€ TToIdTNTA Kal Peiypa Tmapaywyng (yield) €xouv non @racel kai EeTepdoel Tov apxIkod

oXedIaouo6 Kal TTPodIayPAPESG TWV JOVAdWV.

Ta amoteAéopata ouptteplAauBdvouv emTTPOcOeTa o@éAn Uwoug €11ekar. ato A’ Tpiunvo 2013 Adyw
MEIWPEVWY BATTAVWYV KAl TWV £PYWV METAOXNMATIOMOU. Ta TTPOYPAUMATA auTd £XOUV BEATILOOEI OUCIAOTIKA TNV
avtaywvioTIkOTNTa Tou Opilou Kai BorBnoav oto va diatnenbouv oTo idIo TTEPITTOU ETTITTEDO TA ATTOTEAECUAT
KOTA TN SIGPKEID TWV TEAEUTAIWV ETWV TTAPA TNV OIKOVOWIKK Kpion Kal Ta xapnAd mepiBwpia. O pecotrpdOecuog
oTOX0G YIa BeATiwon auénbnke ota €300ekat. €TNoiwg, KATI TTou Oivel TTepaITéEpw duvaTtdTnTa BeATiwong Twv
amoteAeopdTwy Katd €70ekaT., ge oxéan Pe Ta €230ekat. TTOU €XOUV CUUTTEPIANYOEI OTa aTTOTEAECUATA PEXPI

TO T€AOG Tou 2012.

TéNog, emmTAéov ammd Ta AsiToupyikd atroteAéopara, Ta Anpooicupéva KabBapd Képdn emnpedotnkav amd Tn
{nuid atrotipnong amoBepdtwy Adyw peEIwWoONG TWV TIHWV TOU apyou, Tnv €midpacn oTnv avapaiiduevn
popoloyia PETA TNV al&non Tou CUVTEAECTH] QOPOAOYNONG ETTIXEIPAOEWV OTO 26% Kal TNV €KTOKTN TTPORAEWN

Aoyw TpaTtredIKig Kpiong otnv Kutrpo.

loxupn ke@aAaiakn d1dpOpwon

H emTuxig oAokANpwan TG TTPWTNG €kdoong eupw-opoAdyou atnv IoTopia TNg EAAHNIKA MNMETPEAAIA, tTou
ékAeioe oTig 10 Maiou 2013, diagopoTrolei TIG TTNYES XPNHATOdOTNONG Kal BeATILvEl TN peuaTdTNTa Tou OpiAou.
H ékdoon TOU €upw-ouoAdyou, o€ GUVOUACWO HE TNV avaxpnuatoddtnaon TOTWTIKWY YPAUUWY CUVOAIKOU
Uyoug €1,2 &g TTou 0AokAnpwBONnke Tov lavoudpio Tou 2013, etrekTeivel TRV PEan SIAPKEIA BAVEICUOU KAl PEIWVEI
TO XpNUoToOoIKOovOouIKG pioko Tou Opihou. EmmAéov, o Opihog Bpioketar otnv TeAiki @don yia Tnv
avaypnuatoddTnon kal emékTaon yia 12-18 priveg KoIVOTTPaKTIKOU opoAoylokoU daveiou Uwoug €400ekaT. TTou
Afyer Tov louvio Tou 2013, evwy dev uttdpxel AAAN onuavTiky dAVEIAKN) UTTOXPEWON TTOU va WPINAZEl HEXPI TO
TéAOG Tou 2014. IdiaiTepa onuAvTIKG €ival TO yeyovog OTI TTapd TNV TTPOCEATN OAOKANPWGON TOU PEYAAUTEPOU
€TTEVOUTIKOU oxediou atnv EAAGDaA, o KaBapdg Aaveioudg Tou Opidou TTapapével o€ OXETIKA XAUNAA eTTiTreda
kKaBwg avAABe oe €2,2 dio (-3% évavm A’ Tpiu. 2012), eviy o ZuvteAeoTAg MoxAeuong (Aaveiopog /
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Atraoxoloupeva Kegdhaia) diatnprdnke o1o 47% (Evavti 48% 1o A’ Tpiy. 2012). H €¢€MIEN Twv peyeBuwv auTtwv
Ba civar akoun o BeTik KaBws o OuiNog éxel €10€ABel og TTEPiodO peiwong Tou dAVEICUOU TOU META TN
ONMOVTIKA MEIWON TWV AvayKwY yia eTTevouoelg, KATI TToU OIKAIOAOYEI Kal TNV PeyAAn ePTTIoTOOUVN TTOU
emédeicav ol ‘EAAnveg kal gévol eTevouTéc péow Tou PBIBAioU TTPOC@OPWY KATA TNV TTPOo@ATtn £€kO0Cn TOu

TTPWTOU ETAIPIKOU SIATTPAYHATEUCIHMOU OOASYOU.

Aladikacia TwAnong OuiAou AENA

H amd koivou diadikagia pe 1o TAITEA yia Tnv mwAnon tTwv AENA / AEZ®DA Bpioketal 0Tn @Aon SECUEUTIKWV
TTPOCPOPWYV, TTOU avapEveTal va oAokANpwOei evidg Tou louviou 2013. O Ouihog AEMA mrepidappdveral oTig
EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAoelg Tou Opidou, oTnv agia KThong Twv €582¢KaT., VW N CUVEICPOPA TOU OTA
amoteAéopara oto A’ Tpiy. 2013 avAABe ota €31ekar. IdiaiTepn ouvelc@opd €ixe TO0 POVTEAO puBuICOPEVWY
€000wv (Regulated Asset Base) mou akoAouBei o AEZ®DA, 1o o1roio TTpoadidel aTaBepdTNTA OTIG TAUEIAKES TOU
pOEG.

ZxoAidlovtag Ta amoteAéopatra Tou A’ Tpiy. 2013, o Aieubuvwv ZU0pBourog Tou Opidou, k. Tiavvng

KwoTtotmouAog, dnAwaote:

«Hrav éva 1piunvo ue moAAéS TTpokAnoeis, kaBwgs n ouvelopopd Tou diuAioTnpiou EAcuaivag nrav xaunAdrepn
TOU avauevouévou Abyw tng diadikaaiag apioTorroinons UE TTPOOwWPIVA OTauarnuara Twv véwv uovadwy, ol
orroieg givar TAéov ag TTARpN Asitoupyia. EmimAéov n eOWTEPIKH ayopd emnpedaTnke anuavrik@ armrd v avénon
Tou E®K oro merpédaio Bépuavang. H kardppeuan 1ng E0WTEPIKAS ayopds BETel TiC eTaipeiss uag atov KAGdo
Alavikn¢ eutopia¢ utTé QOQUKTIKY TTieon, emBefaiwvovias tnv avdykn OpacTikwyv aldaywv oT1o HOVTEAO
Agiroupyiag Toug, Ue HeYaAUTEPN Eupaacn OTn UEIWON TOU AEITOUPYIKOU KOOTOUG.

AvaQopikG ue TIC OTPATNYIKES UAC TTPOTELQIOTNTES, Katd 1 didpkeia Tou A’ Tpiu. 2013 meruxaue a) Asiroupyia
Tou SiwAiotnpiou EAcuaivag oto 100% tn¢ duvauikotntds Tou, 10 otroio mAéov Bpiokeral o€ mAnpn Asimoupyia
EemEPVWVTAS TIC APXIKES TTPOOIAYPAPES OxXEdIaTUOU, B) auénuéves e€aywyES TTOU QvTITTIPOOWTTEUOUV TO 45% Tn¢g
Tapaywyns Mag, y) TEPAITEPW EUQAon OTnN MEIWON Twv TIOTWTIKWY KIVOUVWY Kai 0) TNV EMITUXNUEVN
avayxpnuarodoTnan Twv daveiwv uag Kabwg kal Tnv €KGoan ToU EUPW-OLOABYOU TTOU IGXUPOTTOIEI TOV IG0AOYIOLO
uacg Kai BeATIWVEL TN pEUCTOTNTG LUAG.

Metd 10 TEAOC TNG XEILEPIVAC TTEPIOOOU, N £TTiIdO0N O€ oxéan e 10 2012 Oa BeAniwOei aAAd eivar mpopavég OTi To
2013 6a ouveyioel va emQUAGOTEl onuUAvTIKES TTPOKANCEIS, TOOO QVAPOPIKA UE TNV ECWTEPIKN ayopd KaBwe 600
Kai 1o mepiBaAAov O10Aiong. H BeATiwon ¢ aviaywvioTIKOTNTAS Hag UECW TwWV EQYWV LETACXNUATIOUOU Kal
eAéyxou damavwy, n mAnpns aéiomroinon tou avaBabuiouévou divAioTnpiou EAcuaivag, n usiwon tng poxAsuans
kaBwe kai n emruxnuévn oAokAnpwan tn¢ diadikagia¢ mwAnons tng AETA, mapauévouv ol BaoiKES uag
TTPOTEPQIOTNTES VIO TOUS ETTOUEVOUS LINVESY.

KuUpla onueia Twv atToTEAECUATWY TWV ETTIXEIPNMATIKWY KAAOWV:

AIYAIZH, E®OAIAZMOZ & EMIMOPIA
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- Ta Zuykpioiya Képdn EBITDA Tou KAGdou Eyxwpiag Aiuhiong, E@odiacuou kai Eptropiag aviABav ota €23
€K. (-58% ot oxéon pe A’ Tpiy. 2012), Adyw TITWONG OTNV €0WTEPIKA ayopd Kal Twv dIadiKaoiwv
apigTotroinong Tou diuhioTnpiou EAsucivag. BeAtiwpévn fiTav n emidoon Tou diuhioTnpiou @scoalovikng, To
oTToio €TTioNg €ixe AVTINETWTTIOEI avTioToIixeG TTPOKARCelc ato A’ Tpiy. 2012, perd tnv avapBdbuion kai

€KKivnon Tou.

- H Aeiroupyia Tou diuhioTnpiou EAguaivag, av kal ge TTpoowpiva XapnAd etTitredo Tpopodoaiag, odAynoe o€
auénon Tng ouvoAiKAG TTapaywyng ota 2,9 ek. Tévoug (+2% oe oxéon pe A’ Tpiy. 2012) kai auénuévn

atrédo0n Yeoaiwv KAAGHATWYV (VTICEA, TCeT) KaTd 17%

- O egaywyég, ota 1,3 ek. TOvoug, augnuéveg oe oxéon pe A’ Tpiy. 2012, avrioTaBuicav ev PEPEN TN Peiwon

OTNV E0WTEPIKA ayopd, odnNywvTag TIG CUVOAIKEG TTWANOEIG oTa 2,8 eK. TOVOUG.

EXQPIA EMIOPIA

- O1 peiwpévol oykol TwARoEwy, Adyw TNG augnong Tou gopou KaTavaAwaong TreTpeAaiou BEpuavang Kal TNG
Upeong, kKabwg kai n Triean oTta TEPIBWpIa, odnynoav Ta EBITDA tng Eyxwpiag Eptropiag ota €-3 ek. H
TTWANOEIS KaUOipwy Kivnong peiwbnkav yovo katd 5%, Adyw auénong ata pepidia ayopds yia TIG ETAIPEIEG

Tou OpiAou.

- O kAGdog Eptropiag & Biounxaviag, kaBwg kai Twv AgpOTTOPIKWY Kauaiywy diatipnoav Tig eMOO0EIG TOUG,
EVW O auoTnpdTePOG €AeyXog MOTWOEwWV oTov KAGSo Nautihiakwyv Kauoipywv trepidpioe Toug OyKoug

TTWANCEWV.

- Ta otoBepd £€0da peiwdbnkav katd 6%, KaBWg To TTPOYPAPPA HETOOXNMATIOPOU euTTopiag aTrodidel
€COIKOVOUNROEIG KUPiWG 0 €000 OUVTAPNONG Kal €VOiKIa, avTIoTaBUifovTag ev PEPEI TIG ATTWAELIEG ATTO TN

Meiwon OyKwyv Kal TTeEpIBwPiwy.

AIEONEIZ APAZTHPIOTHTEZ

- Ta Zuykpioiya Képdn EBITDA diapopewbnkav ota €7 €Kk., 0TTws Kal ato A’ Tpiy. 2012, kaBwg n BeAtiwon

TEPIBWPIWV Kal n dlatipnon Twv éykwv avTioTdbuioav 10 SUCHUEVEG HAKPOOIKOVOUIKS TTEPIBAAAOV.

- OeTikég emDOOEIG O€ OAEG TIG AYOPES TTOU BPACTNPIOTTOIOUVTAI O BUYATPIKEG YOG ETAIPEIESG, EVW N TTPOBAEWN

yla Tnv midpacn Tng TpatelikAg kpiong aTnv Kitrpo aviABe ota €4ekar.

NETPOXHMIKA

-  Ta oxupd epIBwpia TTOAUTTPOTTUAEVIOU Kal oI uynAég Biebveic TiuEG odriynoav o€ auénuévn kepdoopia, Pe
Ta EBITDA va avépxovtal ota €14 ¢K., augnuéva katd 75% oe axéon pe A’ Tpiy. 2012. H uwnAn mapaywyn
TIPOTTUAEVioU oTOov ACTIPOTTUPYO OCUVEICQEPEI 0TV augnon Tou Pabuou kKaBeTtoTroinong e Ta XNUIKA

epyooTdaoia @sooahovikng

2YMMETOXEZ
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H ouveiopopd tng AEMNA ota Zuykpioiya KaBapda Képdn Tou OuiAou aviABe ata €31 ek. (A’ Tpiy. 2012: €33

€K.), AOyw BeTikwv €mddoewyv Tou AEZOA.

Ta EBITDA 1n¢ Elpedison diapopewbnkav ota €13 ek. (-15% évavt 2011), Adyw xaunAnig ¢Atnong

NAEKTPIKOU peUATOG KATA 8% Kal PEIWPEVNG TTAPAYWYAS ATTO QUOIKO aépIo.



OMIAOZ EAAHNIKA NETPEAAIA

EAAHNIKA
NETPEAAIA

BAZIKA MEFEOH ENOIMNMOIHMENQN ANOTEAEZMATQN XPHZHZ A’ TPIMHNOY 2013
(oUp@wva pe Ta Aigbvi MpoTutra XpnuarooikovopikAg MAnpoeoépnong)

€ eKar.

Kupia AtroreAéopara XpRong
MwAnoeig

EBITDA

ZuyKpioipgo EBITDA'

KaBapd Képdn

ZuyKpioipa KépiSr]1

KaBapd Képdn avd petoxn (€)

Zuykpioipa KaBapda Képdn ava
petoxn (€)'

Kupia ZToixeia looAoyiopou

AtraoyoAloupeva KepdAaia

KaBapdg Aaveioudg

Aaveiakr) MoyAeuon

A’ Tpipynvo
2012

2.716
108
76

7

45

0,23

0,15

4.866
2.257

48%

A’ Tpipnvo
2013

2.241
-12

38

-0,25

-0,07

4.623
2.188

47%

% A

-17%

-49%

-5%

-3%

Znueiwon 1: Avarmpooapuoouéva yia TiS EMTTWOEIS aTTé TV ammoTiunon Twv ammoBeudTwy KaBws Kal Un AEITOUPYIKWY KEpOWV/EE6O0wWY

ZnUeEiwon TTPOG TOUG OUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, Ta otroia 1dpUBnkav 10 1998, cival évag amé toug onuavTikdTepoug Opiloug oTov

Topéa NG evépyelag otnv NoTioavaTtoAiky EupwTrn, ye dpacTtnpidtnTeg o€ OAGKANPN TNV TTapaywyik aAucida

evépyelag kal pe trapoucia ae 7 xwpes. O PETOXEG TOug diatrpayuatedovtal oTo XpnuatioTipio ABnvwv

(ATHEX: ELPE) ka1 n kepaAaioTToinonA Toug avépyetal o€ repitrou €2,6 d10.

MepioodTEPES TTANPOPOPIES:
B. Toditag, AicuBuvtng Zxéoewv pe ETTevOUTEG
TnA.:  210-6302399

Email: vtsaitas@helpe.gr

E. Z1pdvng, AicuBuvtiig ETaipikwv Zxéaewv Opilou
TnA.:  210-6302241

Email: estranis@helpe.qgr

I. Ztravitoag, AleuBuvTig Emkoivwviag OpiAou
TnA.:  210-6302197

Email: gstanitsas@helpe.qgr
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