e

EAAHNIKA
METPEAAIA

11 NogpuBpiou 2021

AmoteAéopara I’ TpiuRvou / Evvedunvou 2021

Emavagopd kepdo@opiac og mpo Kpionc smimrsda e BeAtiwon oTic
ASITOUPYIKEC EMIOOOEIC OE OAoUC ToUC KAddouc Kal eEEAIEN TOU aoTpATNYIKOU
mpoypduuaroc rou OuiAou

H EAAHNIKA TTETPEAAIA avakoivwoe Ta evoTroinuéva olkovouiké atroteAéouarta [ Tpiurvou
2021, pe Zuykpioiya Képdn EBITDA €125 ekart., augnuéva katd 90% oe oxéon Pe TTEPUOI Kal
58% évavti Tou TTponyouuevou TpIPRvou, Kal Ta avrioTtoixa KaBapd Képdn ota €39 ekar..
AvrtioToixa, Ta dnuoaieupéva Kabapd KEpdn evvedunvou aviABav ag €258 €karT., GNUEILVOVTOG

BeAtiwon og oxéon ue Tépual dvw Twv €600 ekar..

O1 kUpIoI TTAPAYOVTEG BIANOPPWONG TWV OTTOTEAECUATWY ATAV O€ PEYAAO Babud n avakauyn
TNG {NTNONG TTETPEAAIOEIBWV O€ OAEG TIG AYOPES TTOU BPACTNPIOTTOIOUKACTE KAl N I0XUPOTToinon
TWV dIEBVWV TTEPIBWPIWY BIVAIONG, HETE aTTO TTOAAG Tpiunva dlakUuavong o€ IOTOPIKA XAUNAQ.
AvTigToixa, BeTIKA €TTITITWON €iXav Ol TTOAU KOAEG AEITOUPYIKEG EMOOCEIS OTA SIUAIGTHPIA KOl
OTIC EYTTOPIKEG ETaIPEIEG OTNV EAAGDQ Kal TO £EWTEPIKO KABWG KAl TA TTPWTA ATTOTEAETUATA OTTO
TA TTPOYPANMPATA OTPATNYIKOU PETAOXNMUATIOWOU. ZNUAVTIKO JEPOC TNG AEITOUPYIKAGS BEATIWONG
avTIOTOOUIoTNKE aTTd TNV €KTiVagn 0TO KOOTOG £véPYEIaG Kal SiIKaIwPATwy CO2, TTOU ATTOTEAEI
TAéoV pia ammd TIG onUAVTIKOTEPEG TTPOKAACEIS yia TIG Blounxavieg otnv EAAGSa, aAAd kai
dIEBVWIG.

O kAG&dog AiuNiong, Egodiacuol kai Eptropiag evioxuoe onuavtikd Tn ouveio@opd Tou, oTd
uynAoTEPa TTITTED TWV TEAEUTAIWY 5 TPIUAVWY, KUpiwg Adyw TNG augnuévng diaBeaiudTnTag
TwV povadwyv Kal TNG BeATiwong Tou dieBvoug TrepIBaAAovTog. ETriTAéov, n {ATNON KAuGidwv
otnv EAAGda ouvéyioe va auavetal, Je TIC TIWANCEIC OTNV EyXWPIA ayopd Va avTIGTOIXOUV €
50% Twv GUVOAIKWY, TO UYPNASTEPO TTOGOOTO aTrd T0 2019. Ta TrTapatrdvw BeTIKG amoTeAéopara
peTpidoTnkav atrd Tn onPavTikh emBdpuvan Tou PeTaBANTOU KOOTOUG AgiToupyiag, Adyw Tng
MeEYAANg avodou Twv SIEBVWV TINWVY QUOIKOU agpiou, € TTOAUETH UWNAQ, TTOU CUUTTAPECUPE TIG

TIMEG TOOO TOU NAEKTPICHOU, 600 KAl TwV DIKAIWPATWY pUTTWV.

[Siaitepa uwnAd amroteAéopara eEakoAouBei va TTapoudidlel 0 KAAOOG TwV TTETPOXNUIKWV,
KaBwg n ¢ATNON TWV OCUYKEKPIMEVWY TTPOIOVTWY UTTEPKAAUTITEI T TPEXOUCA TTPOCPOPA.
Evioxupévn kepdogopia kal auénon pepidiwv ayopdg katéypawav ol Buyatpikég Tou Opilou
otn Alavikr) Eptropia 1600 oTnv EAAGOQ, aAAG Kal TO eEwTEPIKG OTTOU Ta TeAeuTaia dUo Xpovia

uhoTroigital Eva ox€dIo TTEKTOONG Kal avaBdabuiong ota dikTua TTpaTtnpiwv.
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O1 guvdedepéveg emixeiprioelg atov KAGdo HAekTpiopoU kar Puoikou Aegpiou gixav éva akoua

TPIMNVO BEATIWPEVWYV ETTIOOCEWYV, KUPIWG AGyw uwnAig {ATNONG NAEKTPIKOU PEUNATOG.

Ta Anpooicupéva katd@ AMNXA AmoTteAéopara, 10XUpOTTOIRBNKavV TTEPaITEPW, AOYW TNng
ouvexICouevng augnong Twv TIHWY apyou Kal TTPoidvVTwY, JIaNOPPWVOVTAG Ta AnUOCIEUPEVa
Képdn EBITDA yia 1o Evvedunvo ota €531 ekat. kal Ta avrioToixa Kabapd Képdn ata €258

EKAT..

ZTPATNYIKA Kal KUpIEG €EeNigelg

H &ladikacia avadiapBpwong Tng eTaipikig doprg Tou Opidou cuveyiletal, pe 10 A%, Tng
Etaipeiag va eykpivel oTig 30 Zemrrepfpiou 2021 10 Zx£S10 AIGOTTOONG, YIO EI0QOPA OAWV TWV
Aeimoupyikwyv dpacTtnpIioTATwy AlUANiong, E@odiacpou kai Eptropiag TTETPEAAIOEIdWV  Kal
TETPOXNMIKWY OTN véa eTaipeia. To axédio avauéveral va uttoBANBEi yia Eykpion atrd Tn Mevikn
2uvéAeuan Twv PETOXWV Tov AekéUPBpIo Kal ekTINATal OTI N UAoTToinon Ba oAokAnpwoOei oTIg
apxég Tou 2022. H véa etaipikr) doun Ba €xel TTOAATTAG 0@EAn o€ BEuaTa guehiiag yia Tnv
avdaTTuén Twv vEéwv dpacTnpIoTATWY Kal Tn Xpnuatoddétnon Toug, Tn diaxeipion Kivouvou,
KaBwg Kal Tnv avadeign Tng agiag Twv SIOPOPETIKWY XAPTOQUAAKIWY dpacTnpIoTHTWY Tou
Ouihou.

To ®/B mapko 1ox0og 204 MW otnv KoZavn, BpiokeTal 0To TEAIKO OTASIO OAOKANPWONG TwWV
MNXavoAoyIKwV epyaaiwy, Ye Ta 14 amd Ta 18 mdpka -TTou avTioTolxouv o€ 166 MW- va €xouv
NN TTepatwoOei, evw avapéveTal Kal n oUvoeon e To oUCTNUA UWPNANG TAoNG, TTOU Ba eTTITPEYEI

TNV EUTTOPIKN A€IToupyia evtog Tou A’ Tpiufvou 2022.

2¢ 0,1 apopd Tn dladikacia TwAnong TNG AETMA Ytrodopwyv (65% TAINEA — 35% EAAHNIKA
METPEAAIA), otnv omoia o OpIAog cupueTEixe WG atmd kKolvou TTWANTAG e 1o TAITEA, n
Italgas avaknpUxOnKe TTPOTIUNTEOG €TTEVOUTAG, ME TIPOC®OPd Uwoug €733 ekar., TTou
avTioToIxei o€ €256 exar. yia 1n ouppetoxn g EAAHNIKA TIETPEAAIA. H olUufaon
ayopaTTwANCiag Twv JETOXWV AVAPEVETAI VO UTTOYPAPEI OTO APECWG TTPOOEXEG DIACTNUA, JETA
™ AQyn TG €ykpiong atmd 1o EAeykTikd Zuvédplo, evw ekTiydTtalr o1 n ouvaAiayr 6a

oAokAnpwBei oto A’ E€aunvo 2022, uetd atmo TIG CUVABEIC pUBUIOTIKEG EYKPIOEIG.

TéNog, katd tn didpkeia Tou [ Tpiprvou, ol xepoaieg Tapaxwpnroeig «Apta-MpéBefa» kar «BA
Mehommévvnoog», yia TIG otoieg 0 Ouilog kaTteixe adecia €peuvag udpoyovavopdkwy,
eMEOTPAPNOAV 010 EAANVIKO Anpdoio, evw Tov OkTWwRplo KoivotroiRBnke otnv EAEY n

TTPOOEDN yIa ETTIOTPOPH TNG TTapaxwpnong otov A. MNMartpaiko.

ZxoAidlovrag Ta armroteAéopara o AicuBuvwyv Zoppourog Tng EAAHNIKA METPEAAIA,
Av3péag ZIAUIOING, ETTECTHAVE:
«H avakauwn 1n¢ oikovouiag emraxuvlnke kard tn didpkeia Tou I Tpiunvou, Kupiws Adyw

10X UPOU TOUPICLOU, aAAG Kai auénuévne oIKovouikNG paaTnpIoTNTAS O TOUEIS TToU eTnpedlouv
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Gueoa kai Tov 8iIkO pag kKAGdo. Ta armoreAéouara rou Ouidou givar BeATiwpuéva ag OAa axedov Ta
EMITTEdQ O€ OX€aN LE TNV TTEPTIVA XPOVIG oav aTToTEAETUA TOU KaAUTEPOU TTEpIBAAAovToC, aAAd
aKOUa Mo EATTIOOQPOPA TTAPAUETOOC Eival Ol CUVEXEIC Kal OTABEPEC BEATILOOEIS OE TOUEIC TTOU
uITopoUuE va eAéyéoue oav eTaipeia, OTTwe n d1abeaiudTnTa Twv SIVAIGTNPIWY, O ELUTTOPIKES [IAC

emdéoeIs aTnv EAAGSa kai 10 eEwTEPIKO Kai n dlaxEipion KOGTOUG.

AuoTuxws ouwg, Oegv givar povo BeTIKG Ta véa, KaBwWS n TTayKOOUIQ EVEPYEIAK Kpion TTou
ouvexileral, pye TN onuavrikorarn auvénon Twv dIEBVWV TIUWV QUOIKOU agpiou Kal avTioToixn
Gvodo TwV TIUWV NAEKTPIKOU PEUUATOC, KABWCS KAl TOU KOOTOUS OIKAIWUATWY pUTTWY, ETTNPEAdE!

onuavtika tov kKAGdo, aAAd kai Tnv ouaAn evepyeiakn ueréBaon.

Ta mo mavw, KabioToUv akoun TTo EMMITAKTIKA Kai avaykaia 1n Oiadikacia orparnyikou
peraoxnuariopol tou Ouidou kai Tnv uAomoinon 1ng arparnyikng pag “VISION 2025”. H
dIauépewWan NS véag eTaipikNG doung, n avaBaduion g eraipikng diakuBépvnaong, aAAd kai or
ouaIaaTIKES aAAaYEC OTnV avakaravour Twv TTOPWV Kai TwV ETTEVOUCEwWYV, Ba Béoouv Ti¢ BATEIC
yia v avamruén atn véa ayopd evépyeias kai Tnv Ei0OU onuavtikn amravepakorroinon twv

Badgikwv pag 6pacTnpIoTATwWV».

BeAtiwon d1eOvwv epIBwpiwv Sd1UAIoNG

A6 10 TEAOG louAiou o1 xwpeg TTapaywyoi Tou OMNEK++ gupguwvnoav og atadiakr aténon Twv
eCaywywv apyou TreTpeAaiou, katd 400 xIA. BapéAia nuePNOiwg TO MPAVA, HE ONUAVTIKO
QVTIKTUTTO OTNV TTAYKOCWIA TTpoc@opd apyou. H (ATNoN OPwGg OUVEXICE VA AVOKAUTITEI ATTO Td
XOuNAG emmiTreda Adyw mTavonuiag, Je ypnyopoTepoUG pubuoug, e atToTEAETUa va diaTnpEiTal
10 éAAEIpa TTPOCPOPAG Kal o1 D1EBVEIG TINEG va augdvovTal TrepaiTépw. Katd auvétTeia, ol diebveig
TINEC apyoU dlapop@wbnkav Katd péoo 6po ota $73/bbl, oc oxéon pe $43/bbl mTépuarl kai
$69/bbl 10 B’ Tpiunvo.

Qg amotéAegpa TnG algnang ¢NTNONG TTPOIOVTWY, Ta TTEPIBWPIC AWV TWV BACIKWY TTPOIOVTWYV
TwV dIUAIoTNPIWVY Tou Opidou avékauyav atmd Ta ICTOPIKA XaunAd TTou KaTtéypayav Katd T
didpkeia TG TTavonuiag. EmimmAéov, n auénon Trpoo@opds apyou, 1Id1aiTepa uwnAou Beiou,
odynoe o€ Jeiwan Tng TIUAG Tou £vavTi Tou Brent, pe 1o dilagopikd Brent- Urals ata uynAdTepa
etmieda NG TeAeuTaiag deKaETiag. TEAOG, ONUAVTIKA AUgnon KATEYPAWE TO EVEPYEIAKO KOOTOG,
ME TIG TINEG QUOIKOU agpiou KAl NAEKTPIOUOU va avEépyovTal a€ IOTOPIKA uywnAd. Ta TTapatrédvw
odriynoav o€ avakapyn Twv d1EBvwv TepIBwpiwv dIVAIoNG, YE Ta TTEPIBWPIA yia SIUNIOTHPIA
TUTToU FCC va diapopgwvovTal ata $5,2/bbl kai Ta avrioToixa mepiBwpia Hydrocracking oTta
$2,9/bbl.

To doAGpIo evioxXUONKe eAa@PUG OE Oxéon HPE To eupw oTo [ Tpiynvo, pe Tnv 100TIWIC

eupw/doAapiou va Kupaivetal ota 1,18 katd Yoo 6po, O€ AVTIOTOIXA E TA TTEPTIVA ETTITTEDA.
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ZuveXIGOHEVN avaKapyn JATONG OTNV EyXWPIA ayopd KAUGidwV

H dpon Twv PETpwy TTEPIOPICUOU OTIG UETAKIVIOEIG, N ETTAVEKKIVNON TNG OIKOVOUiag, KaBwg Kal
TOU TOUPIOHPOU €VTOG TOU TPIPAVOU, gixav wg atroTEAeoua TNV augnon oTtn {nTnon Kauocigwv
Kivnong katd 8% ot oxéon pe Tépuoi, ota emmimeda Tou 2019. ZuvoAikd, n ¢ATnon oTnv
E0WTEPIKA ayopd Kauaipwv avAABe oToug 1,6 ekart. Tévoug, peiwpévn Katd 1% oe oxéon Ye To
" Tpipnvo 2019. ZnuavTikr avakauyn Katéypaye Kal N adaopoAdynTn ayopd o€ ox£on Me
TEPUCI, JE TV KATAVAAWON VOUTIAIOKWY Kauoiywy va aufdveral katd 28% otoug 712 XIA.
TOVOUG KAl TWV OEPOTTOPIKWY VA UTTEPOITTAACIAZETAI 0TOUG 476 XIA. TGVOUG, GAAG va UTTOAEITTETAN
Tou 2019 katd 20%.

Meiwon k6oTOUG XPNHATOSOTNONG, ATTOTTANPWHI EUPpW-OHOAGYoU €201 ekar.

O Oupihog mpoxwpenoe oTig 14 Oktwfpiou 2021 oTnVv ATTOTTANPWHI TWV UQICTAUEVWV
opoAoyiwv Uyoug €201 ekart., atrd Tauelakd diabéoiua, evw Ba egeTdael TNV KepaAaiakr doun
KalI TIG EUKaIPieg OTIG OIEBVEIG ayopEG, JETA TNV OAOKANPWAN TOU ETAIPIKOU PETAOXNMATIOMOU. H
aTToTTANpwPR  Twv  opoloyiwv  emTokiou 4,875% Ba  €xel Bemikd  avrikTutio  OTO
XPNUATOOIKOVOUIKO KOOTOG Tou Opidou, 1o otroio oto I’ Tpiunvo kKupdvBnke ota €24 ekar.,

Meiwuévo KaTh 4% o€ oxéon UE TTEPUOI.

EmAéov, o€ 6,1 apopd Ta eupw-opdAoya Angng OkTwRpiou 2024, cival oe eGEMIEN TTpdTAON
ouvaiveong TTPOG TOUG OMOAOYIOUXOUG YIO TPOTTOTTOINCN TWV UQPICTAPEVWY OpwV, WOTE N
oidotraon tng EAAHNIKA TIETPEAAIA va ulotroinBei pye 1péTTo TTou dev Ba emrnpedoel Tnv
TMOoTWTIKA Bé0n Twv opoAdywv (credit neutral). O KaBapdg Aaveiopog aviiABe oe €1,8 dio.,

ONUavTIKA PEIWPEVOG OE OXEON WE TTEPUCI Kal O€ avTioTolxa eTTireda évavtl Tou B’ Tpiurfvou.

Kopia onuegia twv amoreAcouarwy 7 Tpiunvou 2021 yia TIC EMIUEOOUS ETTIXEIPNIATIKES

OpacTNPIOTNTES, AVAPEPOVTAI TTIO KATW:!

AIYAIZH, E®OOAIAZMOZ & EMIMOPIA

- To I Tpiunvo 2021, tTa Zuykpioiya Képdn EBITDA Tou kAGdou AlUAiong, E@odiaouou kal
MwAnRcewv aviABav ota €57 ekar..

- H mapaywyn diapoppwbnke oToug 3,6 ekar. Tévoug, kataypdgovtag auénon 9% o€ axéon
Me TTEpuUOI, AOyw TnG augnuévng o81aBeoiudTnTag Tou OluAioTnpiou Actrpotripyou. Ol
TTwAnoeig avABav oToug 3,8 ekat. MT (+5%), e TNV eyxWpIia ayopd va OnMEIWVEl augnaon

kat& 13%, oToug 1,1 ekart. TGVOUG.

- To ouvoAiké TrepiBwpio ouaTrpaTog SitAiong EAME aviABe ota $8,7/BapéAl, To upnAdTepo
Ta TeEAEUTaia dUO XPOVIA, AdYyw avakapyng Twv JIEBVWV TTEPIBwPIwY, AAAG KAl TwV ETTIOOCEWV

E@odiaopou & Eptropiag.
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NETPOXHMIKA

Ta mepIBwpIa TTOAUTTPOTTUAEVIOU, av Kal XaunAdTepa o€ axéon ue 1o B’ Tpiunvo, TTapéucivav
g€ uwnAd etritreda, odnywvTag Ta Zuykpioiya EBITDA ota €21 ekart. (+40%) oTo I’ Tpiunvo

2021 ka1 o1a €102 ekaT. GUVOAIKG aTo 9unvo 2021, diITTAdoIa o€ axéon WE TTEPUQI.

EMMOPIA

21nv Eyxwpia Eptropia, n avakauwn oTtn £NTNon KOUGidwy o€ OAES TIG ETTINEPOUG AYOPEG,
€ixe oav ammoTéAeopa TNV algnon Twv OYKWY TTWAACEWY Kal TNG KEPOOPOPIag O TNUAVTIKA
upnAoGTEPa ETTITTEd, AVTIOTABUICOVTAG TN GNUAVTIKI alEnon Tou KOOTOUG PETAPOPAS Kal
NAEKTPIOUOU, Pe Ta Zuykpioiya EBITDA " TpiuAvou va diapop@wvovTal oTa €29 ekar.
(+68%).

>1n Aigbvr) Eptropia, n aténon TwARoewy oTa SikTud TTPATNEIWY KAl O KOAEG AEITOUPYIKES
emdboeIg odriynoav Ta Zuykpioiya EBITDA I TpiyAvou ota €20 ekaT. (+15%).

ZYMMETOXEZ

H ouveiopopd tng AETMA kal Twv BuyaTtpikwyv Tng €Taipeiwv aTa evotroinuéva Kabapd

Képdn Tou OpiAou yia 1o I’ Tpiunvo 2021, aviABe oTa €3 €kar..

To EBITDA 1n¢ Elpedison yia 1o I’ Tpipnvo 2021 diapoppwOnke ota €20 ekar. (+31%) Kai
yia 1o Evvedpnvo avriotoixa ota €64 ekat. (+50%), Adyw augnuévng CATnong nAEKTpIKOU
PEUUATOG KAl OCUVEICQOPAS Twv epyooTaciwv P.A. OTO pdiyga TOU OUCTAUGTOG,

avTioTaBuifovTag Tn Yeiwan Kepdo@opiag aTov KAGOO AIQVIKNG.
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BAZIKA MEF'EOH ENOMNOIHMENQN AMOTEAEZMATQN XPHZHZ I’ TPIMHNOY /

ENNEAMHNOY 2021

(ocUpewva pe Ta Aigdvn MpoéTutra Xpnuarooikovouikig MAnpo@épnong)

€ eKar.

ZTOIXEIO ATTOTEAECUATWY

Oykol TTwAnoewv AldAiong (XIA.
MT)

MwARoceig

EBITDA

Zuykpioiua EBITDA *

EBIT

Suykpioiua EBIT*

KaBapd Képdn

Zuykpioua Ka@apd Képdn *
Kupia Ztoixeia looAoyiopou
Atraoxohoupueva KepdAaia
KaBapdg Aaveioudg

Aaveiakr) MéyAsuon

2020

3.667

1.474

19

66

I’ Tpiynvo I’ Tpipnvo
2021

3.842

2.442

140

125

76

70

51

39

% A

5%

66%

90%

Evvedaunvo
2020

11.173
4.460
-321
256
-509
93
-379

13

3.989
2.125

53%

Evvedunvo
2021

11.309
6.399
531
264
341
115
258

51

3.937
1.866

47%

% A

1%

43%

3%

24%

-1%
-12%

-11%

Snueiwon 1: Avarmrpooapuoouéva yia Ti§ EMITTTWOEIS aTTé TNV aTroTiunon Twv amobeudrwy Kabwg Kar un

Aeiroupyikwv KepSdWV/eE60WV

MepioodTEPEG TTANPOPOPIES:

B. Toditag, AlcuBuvtng Zxéoewv pe ETTevouTég

TnA.:  210-6302399

Email: vtsaitas@helpe.gr
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