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AtmroteAéopara I’ TpiyRvou / Evveaunivou 2013

Ocsrika amrorsAéouara I’ Tpiunvou AGyw apigromoinong Asitoupyiagc
AlvAiornpiou EAsugivac, auénuévwy sEaywywv Kai BeATIWUEVNC ASITOUPYIKNC
emidoonc ag 6Asc i€ SpacTnpioTnTeC ToU OuiAou, rapd 1o 181aitepa SUTUEVEC

O1£0vEéC mepIfdaAlov S1uAiong

Kipia xpnuatooikovopikd atroteAégparta I Tpiurvou kal Evveaurjvou 2013:

I Tpip. I’ Tpip. Evvedunvo | Evvedunvo
2012 2013 ree e 2012 2013
2.993 3.404 ‘Oykol TwAfoewv AigAiong (xIA. MT) 9.566 10.246

93 74 Zuykpioiga EBITDA 366 133
123 75 EBITDA 285 40

63 1 Zuykpioipa KaBapd Képdn 114 (82)
70 2 KaBapda Képdn 209 (171)

ESaipeTikd Suopuevég d1eOvég repifdAAov dioAiong

Meiwpéveg mooornteg apyou orn Meodyeio: To digBvég kal, 181aiTepa, T0 Eupwtraikd epiBaAAov diUAIoNG
emdelivwBnke TTepeTaipw oto I Tpipnvo Tou 2013, KaBwg ota TTpoAfRuaTta diaBeoiudTNTOG apyol TTeTpeAaiou
AOYW KUPWOEWV ETTI TWV £€aywywyv Ipavikou TTeTpeAaiou, TTPOOTEONKAV Ol PEIWPEVEG TTOGOTNTEG ApyoU ATTO TO
Ipdk kai TN AIBUN, Adyw Twv e€eAiewv OTIG XWpEeG auTég. ETTAéov, n TTpooc@opd PwaoikoU apyou atnv Eupwtrn
TTAPEPEIVE O€ XOUNAG €TTiTTeda, odNywvTag TNV TIUA TOU O€ I0TOPIKA UWPNA& O OXEON ME TNV TIKN ava@opag
apyou TUTtTou Brent, pe ammotéAeopa Tn diaTAPNON Tou 18IaITEPa UPNAOU KOOTOUG TTPOMNNBEING TTPWTWY UAWYV OTN

Meadyelo.

loropika yaunAd mepibwpia diuAiong: O1 auénuéveg TIHEG apyoU Kal TO uYPnAd KOOTOG EVEPYEIAG, OTTOTEAECAV
ONUAVTIKO aVTaYWVIOTIKO PEIOVEKTNUA Yyia Ta Eupwtraikd SIUAICTApIa £EvavTl TwV APEPIKAVIKWY Kal ACIATIKWY
Kal, o€ ouvduaoud e TN MEIwPEVN ATNON TEAIKWV TTPOIGVTWY, dilaudpewaoav Ta TTEPIBwpIa SIUAIONG a€ TTOAU
XOUNAOTEPQ €TTITTEDO O€ OXEON ME TNV QVTIOTOIXN TTEPCIVA TTEPiIodo. Ta evleIKTIKA TTeEpIBWwpIa diuAiong FCC

dlapoppwbnkav ae 1I0TOPIKA xaunAd 1,0%/bbl (I Tpiy. 2012: 6,3%/bbl) evw Ta TrepiBwpia Hydrocracking, av kai
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eAa@pwg augnuéva oe oxéon We To TTponyoUuevo Tpiunvo, ota 2,9%/bbl, Tapauévouv oe xaunAd emimeda. Xe
emiTedo ammoTEAEOUATWY, N ETITITWON TWV AVWTEPW OTNV KEpdoopia Tou kKAGdou dithiong Twv EAAHNIKON

METPEAAIQN o€ oxéon e 1o avtioToixo Tpiunvo Tou 2012 avépyetal o mrepimou $120¢k.

Evoeikrika lNepiBwpia d10AIoNG, EvoeikTika lMNepiBwpia diuAiong,
FCC (Cracking) Meooyeiou ($/bbl) Hydrocracking Meooyeiou ($/bbl)
Q1 Q2 Q3 Q4 I ol I Q2 ‘ Q3 I Q4 I
02012 m2013 02012 m2013

Zradiakn e§opdAuvon Tng EAANVIKAG ayopdg Kauoiywy

MeTtd Tn oNUAVTIKR UTTOXWENGON TNG EYXWPIAG ayopds KAUaiuwy Ta TEAeUTaia Xpovia, AOyw Tng UQECNG Kal TwvV
IBIAITEPA UWPNAWY EIBIKWY QOPWY KATAVAAWONG, TTOU KOpuwenke pe Tn peiwon katd 70% oTnv KaTavaAwaon
TeTPEAQiou Bépuavong Katd Tnv TIEPTIVI XEIMEPIVA TTEPIOdO, 0 pubudg ueiwong TG CNTNong éxel TTAéov
utroxwpnoel. H ¢Atnon yia kaloiga Kivnong 1o didatnua louAiou — AuyoUoTou TTapEUEIVE AUETARBANTN O€ OXEON
ME TNV avTioToIxXn TTEPOIVA TTEPiodo, e Tov AUyouoTo va Trapoudidlel augnuévn ¢nnon yia TpwTn @opd atrod
TNV apxn TNG Kpiong. Znuelwveral OTl, n augnuévn ToupioTIKA Kivnon katd 1o [ Tpiunvo eixe 18iaitepa BeTIKN
EMTTWON 0TnN ¢ATNON, TOCO YIa KAUCIUA Kivnong O€ TOUPIOTIKEG TTEPIOXEG OGO Kal yia KAUTIPNa GEPOTTOPIAg Kal

VAUTIAIGG.

E&EANiEn CnTnong eowTepIKNS ayopdc

EowTepiki Ayopd A’ Tpiy, MT '000* EocwTepikn Ayopd B’ Tpiy, MT '000* EowTepiki Ayopd I’ Tpip **, MT '000*

LPG & ANa G37%

MeTpéAaio Béppavong

Bevdivn

NTieA kivhong

1Q12 1Q13 2Q12 2Q13 3Q12 3Q13

(*) Aev repIAapBaver IDIKEG KATNYOPIEG TTPOIOVTWV

(**) Me Baon Ta TAéov TTPOOPaTA ETTIONUA GTOIXEIO
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OiKovouIKd atroTeAéopATA

Ocrika amorsAéopara: Ta EAAHNIKA NMETPEAAIA dnuocicucav Zuykpiciya Képdn EBITDA €74¢k (B’ Tpiy.
2013: €21¢ek) kabwg n TAAPNG Acitoupyia Tou SluAioTnpiou EAgucivag, n €mTdyxuvon Twv TTPOYPAUUATWY
METOOXNUATIOPOU KAl Ol PBeATIWPEVEG AEITOUPYIKEG €TOO0EIG O OAeg TIG OpacTnpidtnTeg Tou Opilou
avTioTaBuicav og peydho Babud 1o duopeveg dieBvEG TTepIBAAAov. To diuhioTApIo EAcucivag oAokApwaoe TN
oladikagia apioTotroinong TnG Aeiroupyiag OAwv Twv PJovadwyv Tou, YE auénuévn TTapaywyr Kol BeATIWPEVO
MiyMa TTPOIOVTWYV. ZUYKEKPIPEVA, N atrddoon Peoaiwy KAAOUATwY (VTICeA, TCET) Eemépace TIC TTPOdIAYPAPES Kal
TTPOCEyyIoe TO 76%, OIANOPPUWVOVTAG TO AVTIOTOIXO TTO00CTO yia To oUvoAo Tou Opihou oT1o 55%. MeydAo
MEPOG TWV VEWV TTPOIOVTWY OlaTiBeTal TTAOV 0€ ayopég Tou eEwTeEPIKOU, HE TIG £€aywyég va avépyovtal To I
Tpiunvo at1o 45% Tng TTapaywyng o€ oxéon pe 33% TTou ATavV TO AvTioToIXo Tpiunvo Tou 2012. ZnueiwveTal O,
N ouvoAikf agia Twv eaywywyv aTo evvedunvo avAABe ota €3010 (TTood TTou avTITTpoowTTelEl TOo 15% Twv
OUVOAIKWY EAANVIKWV €€aywywv). ZnuavTikf ATav Kal n ouveio@opd Tou kKAGdou Eptropiag, 1Biaitepa oTnv
EAANGSa, 6tTou o1 Buyatpikég etaipeieg pag EKO kai EK mrapouciacav BeAtiwpévn kepdogopia ae dAoug Toug

KAGdoug TTou dpacTnpioTTololvTal (TTPATAPIA, BIounxavia, agpoTropia, VauTIAIa).

Mepaitépw  BeAtiwon  avraywvioTikOTnTag: 210 TIAQiCIO  Twv  TTpooTrabeiwv  BeAtiwong  Tng
AvTaywvIOTIKOTATAG, cuveXiCovTal ol dpdoEIg ETITAXUVONG TWV TTPOYPANUATWY PETAOXNMOTIOMOU PE OTOXO TN
BeAtiwon Tng amoédoong oTov KAGdO BIUVAIONG Kal Tov €AEyXO TOU A€ITOUPYIKOU KOOTOUG. H auveilopopd Twv
TpoypauudTwy autwyv 10 " Tpiunvo aviABe oe €15eK evw, OUVOAIKA TA TTPOYPAUHATA £XOUV OTTOQEPEI OTOV

‘OuiNo Tnv TeAEUTAIO TPIETIO CWPEUTIKEG OIKOVOUIEG AV Twv €650¢K.

>¢ emmimedo KabBapwyv Kepdwyv, TTapd Tig augnuéves amooBEoeig Adyw Twv uwnAwv €TTEVOUCEWY TWV TEAEUTAIWYV
ETWV KaBWS Kal To 181aiTepa uYPnASd XPNUATOOIKOVOUIKO KOOTOG TTou eTTwiiovTal OAeG oI EAANVIKEG €TTIXEIPATEIG,

0 Ouihog epgavioe BeTIKA atToTEAéTATA.

Meiwon daveiopou: O Kabapdg Aavelopog Tou Opidou avAABe ota €2,3010, eAa@pwg PEIWPEVOG OE OXEON ME
Tépual (€2,4810), TTapd TN CNUAVTIKA alEnon TTOpaywyng Kal TTWANCEWY. ZT0 TTAAICIO TG XPNMATOOIKOVOUIKAG
Tou oTpartnyikng, o OuIAog €0TIAdel TIG TTPOCOTIABEIEG OTNV ATTOKAINAKWON Tou daveIGHoU Tou, dIagopoTToinan
TOU XPNMOTOBOTIKOU WiyHOTOG Kal PEiwon Tou KOGToUG. 'Hon, 6TTWwG avakoivwonke GTo TTponyoUdEevo Tpiunvo, Ta
EAAHNIKA METPEAAIA mrpoxwpnoav atn peyoAuTtepn EAANvIKA €kdoon opoAdyou (unrated) uwoug €500¢ek

€V n ¢NTNON KaTd TNV TTEPIODO EYYPAPWV YIA TO CUYKEKPIUEVO OOAoYyOo é@Tace Ta €3,70I10.

EmmAéov, o OuiAog oAokAfpwaoe TV avayxpnuatoddtnon tou daveiou NG ELPEDISON pe mn ouvayn véou
KOIVOTTPOKTIKOU &aveiou, Uwoug €300ek yia 2 €éwg 3 Xpdvia, UE TN OUPMPETOXN TTEVTE EAANVIKWYV Kal {EVWV

TPATTECWV.
MwAnon AEZOA

Ymoypagpn &viog tou 2013 kai oAokAnpwaon &viog tou 2014: To EAeykTiKO ZuvéDpPIO EVEKPIVE TNV
TTPOTEIVOUEVN GUVOAAQYR OTTOTE KOl AVOUEVETAI N UTTOYPA®R TNG CUMQWVIaG yia TNV TTWANoN Tou 66% Twv
petoxwv ToU AEZ®PA otn SOCAR, évavmi €400ek. To Tood Tou avTioToixei oto pepidio 1ng EAAHNIKA
METPEAAIA yia 1o 35% Ttou katéxel eppéowsg oto AEZDA avépxetal ota €212ek. H ouvaAAayr) utrékeital
TAéov OTn dladikaoia €ykpliong aTrd TIG ETTOTITIKEG APXEG aAVTAYWVIOUOU Kal evépyeliag o EAAGda kal E.E. O
Opihog okoTrelel va XpnoIhoTToINoEl Ta €000a aTmd TNV TIWANCN TNG CUPMPETOXNAG Tou ato AEX®A yia tnv

ATTOKAINAKWON TOU daVEIoPOU KAl TOU XPNUATOOIKOVOUIKOU KOGTOUG TOU.
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2xoAidlovtag Ta amoteAéoparta Ttou [’ TpiyAvou 2013, o AiguBlvwy 2U0uPouAog Tou Opidou, K. Tdvvng
KwaoTdtmouAog, dnAwoe:

«To noén duauevég dicbvég mepidAdov d10AIoNG emdeivwbnke aro I’ Tpiunvo. H diaBsoiudtnTa apyou ueiwbnke
TTEQETAIOW, UE APVNTIKO QVTIKTUTTO aTa TTEPIBWPId uag. Napd 1o 1diaitepa apvntikd eEwTepIikd 1TePIBAAAov, o
Ouirog dnuoacicuae Betika armoTeAéauara emTuyxavovrag BeAtiwon o€ 6Aoug ToUS TOUEIC TTou UTTOPET va eAEyéel
Kai va olaxeipiotei. Or emOO0eIC Twy duAIoTnpiwY pag BeATiwvovral CUVEXWS, HE TO TTOOOOTO TTAPAYywYHS
mpoidvIwv uwnAng mpootiBéusvns aéiac va diauoppwveral ae emimeda amd 1a mAéov uwnAd arov Eupwraikd
KAGdo d10AiIong avadeikviovrag TNV avraywvioTIKOTNTA TNG TApaywyikng Hag¢ BAong UETA TIC ONUAVTIKES
emmevouoeIc e mevragriac 2007-2012. EmimmAéov, o1 eéaywyéc pag ouveyifouv va auédvovral evioxuovrag tnv
géwarpépeia Tou Ouidou. 2tnv Eyxwpia kai Aigbvy Eumropia kabwc¢ kai ara [eTpoxnuIka, n aTparnyikn Kai ol
TPOaTTaBeIEC uag amodidouv Kai odnynoav g€ BeTikOTeEpa armmoreAéouara. Emiong, n emKEVIPWAnN OTn GUVEXH
BeAtiwon NG avraywvioTIKOTNTAS uag, UE auénon Twv WEEAEIWY OE OxEON HE Ta Tmponyouusva Tpiunva,

eTNPeAlel BeTIKA TIC £TTIOO0EIC UAS OE OAES TIC OpaaTnpIoTNTEC TOU OUiAoU».

KuUpla onueia Twv atToTEAECUATWY TWV ETTIXEIPNMATIKWY KAAOWV:

AIYAIZH, EOOAIAZMOZ & EMIOPIA

- Ta Zuykpioiya Képdn EBITDA tou kAGdou Eyxwpiag AiAiong, Egodiacuou kai Eptropiag aviABav ota
€22¢k (7 Tpiunvo), onuavtikd augnuéva oe axéon pe 10 B’ Tpiynvo 2013, apd tnv emdeivwon Tou
d1eBvoug TTepIBAAAovTOG SIUAIONG.

- O gCaywyég ATav aufnuéveg katd 53% ota 1,4ek TOvoug (I Tpiunvo) evd oI OUVOAIKEG TTWAARCEIG

TTPOIOVTWYV BIUAIoNG aviiABav oTa 3,4ek Tovoug (+14%).

- H diodikacia apiototroinong Tou OluAioTnpiou EAcucivag oAokAnpwBnke odnywvrtag oe auvénon Tng
Tapaywyng Tou Opidou katd 13%, ota 3,15ek TOVOUG, KAAUTITOVTAG £TOI TO PEYOAUTEPO TTOCOOTO TWV

TTWAACEWV JE TTAPAYyOUEVA TTPOIOVTA.

- Tautdxpova, UAOTTOIOUVTOI CUVEPYEIEG PETAEU Twv 3 BIVAIOTNPIWY pE BeTIKO QvTIKTUTTO OTa TTEPIBWPIa

KEPDOUG.

ErXQPIA EMMOPIA

- O augnuévog Toupiopdg cixe OeTIKA eTTidpacn OTIC TTWAACEIS KOUGiMwy Kivnong Kal aepoTtropiag,

dlapopwvovTag Ta KEPSN EBITDA ota €20¢k, Tnv KaAuTepn emmidoon amd 1o A’ Tpiunvo 2010.

- O1 6ykol TTwARCEWV AIaVIKAG euTTopiag Kupdvonkav ota idla etritreda pe 1o I Tpiunvo 2012, Adyw £\Tnong

VTICEA evd n algnon TNG ¢ATNONG O€ TTEPIOXEG PE TOUPIOTIKNA Kivnon alfnoe Ta avTioToixa TTEPIBWIA.

- Au€nuévn Atav n ouveiopopd amd OAOUG TOUG KAGOOUG EyXWpIAg EUTTOPIAG evwd) TO TIPOYpPaAUUa

avadidpBpwaong Kal Peiwang KOAToug eTTIOPA BETIKG GTNV KEPOOPOPIA.
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AIEONEIZ APAXTHPIOTHTEZ

-  Ta Zuykpioiya Képdn EBITDA Siapopeuwbnkav ota €16¢k, e BeAtiwon Twy emddoewyv ae BouAyapia kai

KuTtrpo.

-  Tautéxpova, n véa TOPAYWYIKN OUVAUIKOTNTA Twv OBIVAiIoThpiwv Tou Opidou emTpémel Tnv augnon
TTWAACEWV O€ VEEG AYOPEG XOVOPIKAG EUTTOPIOG PECW TwV BUYATPIKWYV ETAIPEIWV TOU £CWTEPIKOU, KATI TTOU

€Tmiong au&dvel TNV evotroinuévn kepdoopia Tou OpiAou.

NETPOXHMIKA

- H diatmipnon 1oxupwyv TrepIBwpiwv TTOAUTTPOTTUAEVIOU Kal oI BEATIWMNEVEG EUTTOPIKEG €TTIOOCEIS 0OAYNOAV O€
auénuévn kepdogopia, pe Ta EBITDA va avépyovTal ota €17¢k, auénuéva katd 34% o€ oxéon ue I Tpiunvo
2012.

ZYMMETOXEZ

- H ouveiopopd 1ng AEMNA ota Zuykpiciya KaBapd Képdn tou Opidou avAABe ota €10¢k, pe auénaon oykwv
KaTad 16%. Ta ammoteAéopata Tng AENMA ocuveyiouv va evowpatwvouy Kal Ta atroTeAéopaTa Tou AEZDA e
TNV YéB0d0 TNG KaBaprg BEong KaBWG dev €XEl UTTOYPAPEI AKOUN N CUPQWVIa TTWANCNG TWV PETOXWY TTPOG
TNV SOCAR.

- Ta EBITDA 1ng Elpedison diapopewbnkav ota €16k (I Tpiunvo 2012: €19¢k), Adyw XapnAng ¢ATnong

NAEKTPIKOU peupaTog (-8%) Kal Epyaciwy CUVTAPNONG OTO £pyo0TAcIo Oiofng.
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BAZIKA METEGH ENOMOIHMENQN ANOTEAEZMATQN XPHZHZ " TPIMHNOY / ENNEAMHNOY 2013

(ocupgewva pe Ta Aigdvi MpdTutra Xpnuarooikovopikng MAnpo@épnong)

€ K. 2012
Kopia AmroteAéopara Xpong

‘Oykol TTwARgewY AIUNIoNG (XIA. MT) 2.993
MwARoeIg 2.526
EBITDA 123
Tuykpioipo EBITDA ! 93
KaBapd Képdn 70
Tuykpioipa KaBapd Képdn * 63

Kupia Z1oixeia looAoyiopou
AtraoxoAoupeva KepdAaia
KaBapog Aaveiopdg

Aaveiok MoyAeuon

I’ Tpipnvo I’ Tpiunvo

2013

3.404

2.650

75

74

% A

14%
5%
-39%

-21%

Evvedunvo Evvedunvo

2012

9.566

7.605

285

366

114

209

4.927

2418

49%

2013

10.246

7.447

40

133

-171

-82

4.604

2.293

49%

% A

7%
-2%
-86%

-64%

-7%

-5%

Snueiwon 1: Avamrpooapuoduéva yia Ti§ EMITITWOEIS QTTé TNV aTToTiunon Twv amoBeudrwy Kabwg Kai un AEIroupyikwv Kepdwv/eE60wv

ZnUEiwon TPOG TOUG CUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, ta otroia 10pUBnkav 10 1998, cival évag atmod toug onuavTikéTepoug Opiloug oTov

Topéa TNG evépyelag otnv NoTioavatoAik Eupwtrn, ye dpactnpidtnTeg o€ OAGKANPN TNV TTAPAYWYIKA aAucida

EVEPYEIOG KOl PE ETAIPIKY TTApouaia o€ 7 Xwpes. O1 HETOXEG TOUG dlatTpaypaTelovTal 0To XpnuatioTripio ABnvwy

(ATHEX: ELPE) kai n keaAaioTroinor Toug avépyeTtal o€ Trepitrou €2,7d10.

MeproodTEPEG TTANPOPOPIES:
B. Toditag, AleubuvTtig Zxéocwv pe ErevouTég
TnA.:  210-6302399

Email: vtsaitas@helpe.gr

E. Z1pdavng, AicuBuvtig ETaipikwy Xxéoewv Opilou
TnA.: 210-6302241

Email: estranis@helpe.qgr
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