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AtroteAéopara A’ Tpiyvou / ‘Etoug 2015

loxupd Asitoupyikd amorsAéouara AOyw sKUETAAAsUaNC uwnAwy Sisbvwyv
mEPIOwpiwy S1UAIoNC Kal BeATIiwuEvnc Asitoupyiac SivuAioTnpiwv

EmiBdpuvon Twv SNUOCIEUUEVWY ATTOTEAEOUATWY ATTO TTTWON TWV 81EBvwy
TIHWV apyou

To A’ Tpipnvo 2015, o OuiAog anueiwae 1IoXUPA AEITOUPYIKA OTTOTEAEOUATA, 0ONYWVTAG Ta Zuykpioiua Képdn
EBITDA yia 10 2015 ota €758 ekart., TNV uwnAoTepn €midoon oTtnv ioTopia Tou Opilou, evw Ta ZUyKpPIioIua
KaBapa Képdn aviABav ota €268 ekar. BeAtiwon onueiwoav 6Aeg ol 0pactnpidtnteg Tou Opilou, pe Baciko
agova tov KAAdo AlUAiong, E@odiacuou kai Eptropiag, TTou utrepdimmAaciace ta Zuykpioiya Képdn EBITDA
eKPETaAAEUSUEVOG TO OeTIKG BIeBVEG TTEPIBAANOV BIUAIONG, BeATILOVOVTAG TN AgIToupyia Kal TV atTédoon Twv
OIUAIOTNPIWV PETE TO EKTETAPEVO TTPOYPAUUA cuvThipnong ato B’ Tpiunvo tou 2015 kai avadiapBpwvovtag Tnv
€@odIOOTIKA aAUaida Pe BETIKA aTTOTEAEOUOTA.

Ol Eptropikég etaipeieg otnv EAAGSO alénoav TIg TTWAACEIG Kal TNV KEPOOPopia Toug, Kabwg To TTpoypauua
petaoxnuatiopou KOPY®OH kai n BeAtiwon tng aviaywvioTIKOTNTAG 0dryncav o€ XaunAdTepo KOOTOG
A€IToupyiag Kal Mo aTTOTEAECUATIKY) EUTTOPIKN dlaxeipion. AvTioToiXa, oI BuyaTpiKEG €TAIPIEG OTO EEWTEPIKO,
TTETUXOV BEATIWPEVA ATTOTEAEOUATA EKUETAAAEUOUEVEG OUVEPYEIEG PE TA BIUNICTHPIO Kal BEATIWPEVEG OUVORKEG

ayopdg.

O KAGdog Twv TMETPOXNMIKWY MPETA TNV OAOKAAPWON Twv €ETMEVOUCEWY KABETOTIOINONG ETTETUXE QUENUEVN
TTapaywyr TTPWTNG UANG TToU O¢ OUVOUOCMPO HE Ta BeATiwpéva TepiBwpla odrynoav og I0TOPIKO UWnAo
KePDOPOpIaG.

Ta dnuoaicupéva atmmoTeAéouaTta, Kabwg Kal To UYog Twv €00dwyv atrd TTWANCEIG, ETTNPEACTNKAV yia deUTEPN
ouvexn xpovid, atrd TNV TITWOon Twv TIJWY apyou TTreTpeAaiou kataypd@ovtag ¢nuieg Adyw peiwong tng agiag
TWV amoBepdTwy avw Twv €300 ekat. (2014: €484 ekart.). MNapd 10 1BIAITEPA OUCPEVEG XPNHOTOOIKOVOUIKO
TEPIBAAAOY, Ta XpnuaToolkovopikd £€0da Tou Opilou peiwbnkav Katd 7% AGyw TwV OPOAOYIOKWY dAVEIWV Tou
2014 evw Ta dnuooicupéva KabBapd AtroteAéopata £Toug aviABav oe €45 ekat. évavtl {nuiwv €369 ekat. 10
2014.

Ta BeTk& OTTOTEAECUATA IOXUPOTTIOINCAV T XPNMOTOOIKOVOMIKA 0¢éon Ttou Opilou, €mTPETTOVIAGE TOU VA
QAVTOTTOKPIBEI OTIG GNUAVTIKEG TTPOKANCEIS TOU eyXwpiou TTEPIBAAAOVTOG KABWG KAl va EKUETOAAEUTEI EUTTOPIKES
eukalipieg (ouvaAlayég contago, EVOAAGKTIKEG TTNYES €QOdIACTHOU apyoU) TTou TTapouaidoTnkav KaTd Tn dIdpKeia

TOoU Xpovou. O €yKaipog TTPOYPANMATIONOG Kal N atroTeAeouaTiky diaxeipion katd mn didpkeia TNG TPATTECIKAG
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apyiag kal TG ETIPROANG eAéyxwyv OTIC poég KepaAaiwv (capital controls), diac@dAhioe opaAr} Asitoupyia Twv
OIUAIOTNPiWV Kal Tov aTTPOOKOTITO €QOJIACUO TNG ayopds, MEIWVOVTAG TIG ETITITWOEIS OTA OIKOVOMIKA

ammoTeAEéoUATA KAl TN XPNHUATOOIKOVOUIKN B€on Tou Opilou.

Zuykpioipa EBITDA avd dpaotnpidtnta (€ ekar.)

758
107 Niavikiy Eptropia

[eTpoxnuIka

AlUAIon, E@odiaocuég & Eptropia

=77 -2
FY 14 FY 15

AAAa (ouptrepiA. E&IT)

MNepeTaipw peiwon digBvwyv TipwyV apyou oto A’ Tpignvo 2015

Katd 1o A’ Tpipnvo diatnpriénke n auénuévn TTpoo@opd apyou TreTpehaiou oTIG dieBveig ayopég, evw o ONEK
dlatpnoe QUETARANTN TNV TIONITIKN PN TTPOCAPPOYAS ThG TTAPOywyrng Tou Tou uloBétnoe 1o 2014. Ta
TTapaTTdvw, o€ cUVOUAOUO PE TV AVOUEVOUEVN ETTIOTPO®N Tou Ipdv oTIg BiEBveiG ayopég, evéTelvav TIG TTIECEIG
OTIG TINEG apyoU TreTpeAaiou TTou onpeiwoav véa 10Topikd xaunAd. To apyd Tutrou Brent, kupdvlnke ota
$45/bbl, evwy katd 1o TPWTO dekaripepo Tou lavouapiou 2016 va diapopewbnke KaTw améd Ta $40/bbl, Ta

xaunAdtepa etrimeda atd 10 2004.

To doAdpio diatnpndnke oTa idia €TTITTEdA PE TO TTPONYOUUEVA TPIUNVA, PE TNV ICOTIUI TOU EUPW VO KUUAIVETAI,

Katé péoo 6po, ota 1,09 doAdpia, onuavtika XapunAoTepa ae oxéan pe 1o A’ Tpiunvo 2014.

H utreptTpoc@opd apyou, o€ ouvduaoud Pe TNV augnuévn d1eBvr ZATnon yia Bevliveg kal vaeBa, diatrpnoav Ta
mepIBwpla dIUAIong o€ IkavoTroINTIKG eTTiTTeda KaB® OAn Tn Sidpkela Tou €Toug, TTAPd Tn MIKPA MeEiwon TTou
onupelwdnke oto A’ Tpiunvo. MNa 10 2015 Ta evdelkTikKA TTEPIBWpPIa di1UAIoNG Meooyeiou FCC aviABav oTa
$6,5/bbl (2014: $3,3/bbl) evwy Ta TEpIBWpIa Hydrocracking kupdvOnkav ota $6,5/bbl (2014: $3,9/bbl).
Znuelwvetal 0TI Katd oo 6po o etrola Bdaon, ota diwAioThpia Twv EAMNE diwAifovrar mrepirou 100-110 ex.
BapéAia apyou TreTpeAaiou.

Augnon {ATnONG O0TNV gyXWpPId ayopd KAUCiNwV

H eyxwpia ¢ATnon kauoipwy 10 2015 aviABe o€ 8,6 €kaT. TOVOUG, CUPPWVA PE Ta ApPXIKA €TTionUa CTOIXEIq,
onuelwvovTag auénon 5% oe oxéon pe 10 2014, Kupiwg Adyw TNG onuavTikng evioxuong katd 43%, Tng
KatavaAwong TreTpeAaiou Béppavong. H ¢ATnon yia kalolya kKivnong Trapéueive oTabepri, Pe To VTiCeA va

onuelwvel augnon 3%, avtiotaBuifovtag avTioToixeg atmmwAeleg otn Bevdivn.
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loxupd AsIToupyikd atroTeAéoaTa

Ta Zuykpiopa Képdn EBITDA oto A’ Tpiy. 2015 aviABav ota €184 exar., Adyw uwnAwv €mdOCEWY TWV
OluUAIoTNpiwv Tou Opilou, apicToTToinoNng Tou £podiaapol Kal TTepIBwpiwy diVAIoNg. Ta dIVAIoTApPIa onueiwoav
augnon Trapaywyng, odnywvTag o€ €vioxuon Twv eEaywywyv ota 2,15 €kaTt. TOVOUG, QVTITTPOOWTTEUOVTAG TO
53% Twv GUVOAIKWV TTWAACEWV. ZnNUavTikr BeATiwon kepdoopiag onueiwae kal o kKAadog Eutropiag, 1600 oTnVv

EAAGOa 600 Kal OTO £EWTEPIKO.

O1 ¢nuiég ammd Tnv atroTiynon Twv amoBepdtwy, Adyw TTWONG Twv OIEBvv TIUWV apyou Kal TTPOoIOGVTWY
avriABav oTta €148 ekar. gto A’ Tpiy., odnywvrtag ta Anuocicupéva Képdn EBITDA ota €31 ekar., kal Ta

Anpooieupéva KaBapd AtroteAéoparta oTta -€60 €kaT.

H uywnAni kepdogopia, 0driynoe oe BETIKEG AEITOUPYIKEG TAPEIOKEG POEG VIO £va OKOUA TPIMNVO, ETTITPETTOVTAG TNV
TIOAITIKI] al&nong Twv aTToBeudTwyY apyou, oe TTEPIBAAAOV XOUNAWY TIHWYV, yia BEATICTOTTOINGN TOU MiyHaTOG
TPWTWY UAWYV Kal alfnan Twv OIKOVOUIKWY atroddcewyv. O KabBapdg Aaveloudg KUPAvOnKe o€ avtioTolxa ME
mépuol emmieda (€1,1 d10.), evw o deikTnNg POxAeuong diapopewdnke oto 39%. Avagopikd Pe To TTPOYPANMA
OQVEIOKWY UTTOXpewaoewv Tou 2016, AauBdavovtag uttowiv TIG TTapoUceEG OUVONKEG OTIG ayopéG OPOAGYwWY, O
‘OpINo¢ OKOTIEUEI VO OTTOTTANPWOEl TO eupwopdloyo Uwoug $400 ekart., XPNOIMOTIOIWVTAG TAPEIOKA dlaBéaiua
KOl UQIOTAPEVEG TTIOTWTIKEG YPOPPEG. ZTO TTAQICIO TNG XPNMUATOOIKOVOMIKNG TOU OTPATNYIKAG KAl TTOAITIKAG
dlaxeipiong KIivOUVWY, TTPOYPaUUaTICETal ETIOTPOQN OTIG OIEBveiG ayopég Ke@aAaiou, 6Ttav opaAotroinBouv ol

OUVONKEG.

216 22 lavouapiou 2016, peTd atrd OEIpd ETTAPUWV KOl TV APON TwWV EUTTOPIKWY Kupwoewv EE/HIMA oe Bdpog
Tou Ipav, Ta EAAHNIKA MNMETPEAAIA kal n National Iranian Oil Company (NIOC) katéAnéav o€ cupgwvia yia
TNV €TTAVEVAPEN TNG EUTTOPIKAG OUVEPYACIag PETALU Twv duo pepwV. ETTITTALov TTPORAETTETAI KOl N oTAdIAKK
amoTTANpwWN Twv uttoxpewaewv Tou Ouidou Tpog TN NIOC, TTou TTpoépxovTtal atrd ayopEég apyoul Tnv TTEPIodo
2011/12, mpo NG €MIPOANG Twv Kupwoewv. H cupgwvia eEac@aliCel Tnv mpdofacn tou Opilou oe éva

ONMAVTIKG TTPouNBEeUTH) apyou TTETPEAQiIoOU aTNV TTEPIOXT.

Ava@opikd pe TNV TTWANCN Tou 66% Tou pETOXIKOU Ke@ahaiou Tou AEZDA oTtnyv etaipeia SOCAR, ol dIadIKATiEG
€ykpiong atrd TIG apuUOBIEG ETTOTITIKEG ApXEG PpiokovTal og eEENIEN. ZTO TTAAICIO €vePyEIWV yia Tn aAAayr Tng
O0oung TNG cuvalAayig woTe va gival atrodekTh atTd TIG EupwTTdikEéG puBUIOTIKEG apXES, BpiokeTal oe €GEMIEN
dladikacia eAéyyou (due diligence) atd evdla@epdueva Pépn yia TNV v PEPEl Eayopd TOU TTOCOCTOU TTOU EXEI

oupewvnoel va atroktioel n SOCAR.

‘Epeguva kai Mapaywyn YdpoyovavBpdkwyv otnv EAAGSa

21 4 ®eBpouapiou 2016, Ta EAANHNIKA TIETPEAAIA emreAéynoav wg TTPOTIUNTEOG avAdOoXOG yia TIG UTTO
Tapaxwpnaon Tepioxés Tng Aptag — lMpéRefag kai Tng BA lMeAotrovviicou, GTo TTAQiCIO GXETIKOU O1EBVOUg
dlaywviouou Tou YTroupyeiou MepiBdAAovtog & Evépyeiag. MNMapdAAnAa, oAoKANPWONKav o1 YEWPUOIKEG EPEUVEG
ME TN dleaywyn eKTETAUEVWY CEIOPIKWY KaTtaypapwyv 3D otn BaAdooia Trepioxr) Tou AutikoU [latpaikou
KOATTOU, 61T0U T EAAHNIKA TNETPEAAIA nyoUvTal koivotrpagiag pe tnv ITalikry Edison.

Kipia onpeia Twv atmmoreAeopdrwy A’ Tpig. 2015 yia TiG €TTIPEPOUG ETTIXEIPNPATIKEG BPACTNPIOTNTEG AvaPEpovTal

MO KATW:



EAAHNIKA
METPEAAIA

AIYAIZH, EOOAIAZMOZ & EMIMOPIA

- To A’ Tpiy., Ta Zuykpioiua Képdn EBITDA ToU KAGdou Eyxwplag AiGAiong, E@odiacuou kai Eptropiag

avABav ota €144 ekar.

- H mapaywyn Twv divAioTnpiwv Tou Opidou aviAABe aTta 4,2 ekaT. TOVOUG, KaBWG OAES 01 Jovadeg alénoav To

BaBuoé atraoxdAnoAG Toug, odNYywWVTag € auénan Twv TTWARCEWY oTa 4,1 eKaT. TOVOUG

- To mocooTd TTapaywyrng Acukwy TTpoidvTwy aviABe aTo 89%, TTapd 1o BapUTePO PiyHa apywv.

EXQPIA EMIOPIA

- Ta Zuykpioiya EBITDA 1ng Eyxwpiag Eptropiag aviABav o€ €3 €k., e anuavTiKh algnon oykwyv TTWANCTEwY

(+14%), Kupiwg Adyw TTETPEAQioU BEpuavonG Kal KAUTiMwY vauTIAiaG.

- 01 kAadol Aiavikig Eutropiag kal Biounyxaviag ioxupotroincav mepaitépw Tn 8€0n Toug oTnv ayopd, TTapd

TNV OIKOVOWIKFA GUYKUPIa Kal CUVEXIoAV VO QUEAVOUV Ta PEPIBIa ayopds TOUG.

- Zng apxég Tou 2016 o Opidog cupgwvnoe pe Tnv BP plc. Tnv eméKTAON TNG CUPQWVIOG OTTOKAEIOTIKAG
XProng Twv €UTTOPIKWY aNUATwy TNG BP yia kauoiua €ddgoug otnv EAAGda péxpl 1o TEAog Tou 2020, pe

OuvaToTNTA TTEPAITEPW AVAVEWONG YIA 5 aKOUa £€TN

AIEONEIZ APAXTHPIOTHTEX

- O kAa@dog AiBvoug Eutropiag auénoe Tnv Kepdogopia Tou, We Ta Zuykpioiya EBITDA va avépxovTtal oTta

€14 exar., KaBwg augninke o OyKOg TTWARTEWYV OTIG TTEPIOCTOTEPEG AYOPEG TTOU dpaaTnploTroleital 0 OpIAOG.

- Katd 1o 2015 auéAbnke mepaitépw o BaBudg kaBeToTToiNONG TWV BUYATPIKWY TOU EEWTEPIKOU WPE TA

dlvAioThpia Tou Opilou, BEATIWVOVTAG TIG OIKOVOUIKEG ETTIOOOCEIG.

NETPOXHMIKA

- Ta 1oxupd 0O1eBvh TTEPIBWPIA  TTOAUTTPOTTIUAEVIOU, HE TN OCUVEICQPOPA TOU €pyoaTaciou XnUIKWV TNG

@egooahovikng va augdveral anuavTikd, odriynoav Ta cuykpioiua EBITDA ota €25 ekar.

ZYMMETOXEZ

- H ouveiopopd tng AETA kal Twv BuyaTtpikwy Tng eTalpeiwy oTa evotroinuéva KaBapd Képdn tou Opilou

avAABe oTa €6 ekar., pe algnan Oykwv Adyw CATNONG atrd TTapaywyoUs NAEKTPIKAG evépyeiag atmd O.A.

- Ta EBITDA 1ng Elpedison diapopewbnkav ota €19 ekart., Adyw augnuévng Trapaywyng.
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BAZIKA MET'E®OH ENOIMOIHMENQN ANOTEAEZMATQN XPHZHZ A’ TPIMHNOY / 12MHNOY 2015

(oUpewva pe Ta Aigdvi MpoéTutra Xpnuarooikovouikig NMAnpo@épnong)

€ eKkar.

Kupia AmroteAéopata Xprong
Ovykol TwAnoewv AIGAIoNG (xIA. MT)
MwARoeig

EBITDA

Suykpioipa EBITDA *
KaBapd Képdn

Tuykpioipa KaBapd Képdn *
Kupia Ztoixeia looAoyiopou
AtraoyoAoupeva KepdAaia
KaBapog Aavelouog

Aaveiakry MéxAsuon

A’ Tpipnvo A’ Tpipunvo

2014

3.981
2.383
(206)

171
(228)

52

2015

4.070
1.803
31
184
(60)

65

% A

2%

-24%

8%

24%

2014

13.538
9.478
(84)
417

(369)

2.870
1.140

40%

2015

14.258

7.303

444

758

45

268

2.913

1.122

39%

% A

5%

-23%

82%

1%

-2%

2nueiwon 1: Avamrpooapuoouéva yia TiS ETITITWOEIS QTTO TNV ATTOTiUNGN Twv ammoBeudTwy KaBWS Kai un AEITOUPYIKWY KEPOWV/EEGOWV

Znueiwon TTPog TOUG CUVTAKTEG:

Ta EAAHNIKA TETPEAAIA, ta otroia 18pUBnkav 10 1998, cival évag atmmd toug onuavTikoTepoug Opiloug oTov

Topéa TnG evépyelag otnv NoTioavaToAiky EupwTrn, pe dpactnpidtnTeg ae OAGKANPN TNV TTapAywYIKr aAucida

EVEPYEIOG KAl JE TTAPOUCIa OE 7 XWPEG.

MeproodTEPEG TTANPOPOPIES:

B. Toditag, AleubuvTtig Exéocwv pe EtrevouTég

TnA.: 210-6302399

Email: vtsaitas@helpe.gr
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