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AtroteAéoparta I’ TpiyRvou / Evveauivou 2017

OcsTikd AsiToupyiKa amoreAéouara AGyw KaAUTEPOU UEIyUATOC ApywyV Kail
01£6vwy TTEPIBWPIWV SIUAIONC. ENUAVTIKA UEIWON TWV XPNUATOOIKOVOUIKWYV
£§60wyv kai Siavoun mpouspiouaroc uywouc €0,15 ava usroyn

O Opihog EAAHNIKA TIETPEAAIA avakoivwoe OIKovoplka atroteAéopata I Tpiyfvou kai Evveaunvou. Ta
2uykpiolpa Képdn EBITDA Atav 18iaitepa BETIKG yia GAAO Eva Tpiunvo kail avAABav ota €206 ekar., augnuéva katd
8% kal o€ eTMITTEdO evveaurvou o€ €663 ekaT. eupw (+28%), evw Ta Zuykpiolya KaBapd Képdn diapgopewbnkav

oTta €89 gkat. (+19%) kai o€ emiTedo evvedunvou o€ €313 ekart. (+71%).

Kupliol Adyol yia Ta 1oXupd atmoTeAEOUATA ATAV Ol TTOAU KOAEG €mdOOEIS Twv SIUAIOTNPIWY ACTTPOTTUPYOU Kal
®@eagoahovikng, avTioTabuiovTag YEPIKWG TNV MEIWMPEVN TTapaywyn aTo dIUAIoTrApIo EAcuaivag, Adyw ouvTipnong,
Ta UYnAd 1B TTepIBWpIa BIUAIONG, TO XOUNAGTEPO KOOTOG OTO HEIYUO apywV KaBWG Kail ol auénuéveg TTWARCEIG
oTnv eowTepIKA ayopd. O1 TWAACEIG ECWTEPIKNAG ayOopdg KAl VOUTIAIOKWY KAl AEPOTTOPIKWY KAUCIUWY OnuEgiwoav
véa augnon, katd 16% kai 14% avTioToixa, evw oI OUVOAIKEG TTWARCEIG Tou KAGdou AlUAiong, E@odiacuol kai

Eutropiag aviaABav ota 3,8 ekar. TOVOUG.

OeTIKN ouvelopopd eixav Kal ol AAAeg Baoikég dpaoTnpidTnTeEG Tou Opidou. O kAGdog Eptropiag otnv EAAGSa
BeATiwoe Ta atroTeAéopaTa Tou AOYw augnuévwy TTWANCEWY, EVW BEATIWON OTIG ETTIBOCEIG TOUG TTAPOUCIACAV Kal
ol BuyaTpIkEG TOU eEwTEPIKOU, Pe Zuykpiolua Képdn EBITDA tng Eptropiag ouvoAikd ota €46 ekat. (+5%), evw o
KAGSog MNeTpoxnuikwy diatripnoe Ta Zuykpioiya Képdn EBITDA oTa eTTitTreda Twv €24 KaT.

>¢ OTI agopd oTa Anuoacieupéva AtroteAéopaTta, auugwva pe AMXM, n avakapyn Twy TINWY apyou TTETPEAaiou
gixe BeTIKN €TTITITWON OTNV ATTOTIMNON aTTOBeudTWY, YE Ta KaBapd KEpdn I’ Tpipnvou ota €105 ekat. (+32%), evw
Ta KaBapd Képdn Evvedunvou avAABav ota €273 ekar. (+49%). ZnuavTikr BeAtiwon kataypd@eral Kol oTn
XpNUoToolkovouiky B€on Tou OpiAou pE Ta XPNUATOOIKOVOUIKA £€0da va gival peiwpéva katd 22% oTo Tpiunvo,
AOyw xapnAdTepou daveiopou Kkal emmTokiwv. O XuvoAikdg Aavelopdg gival katd €260 ek. xaunAdTePOG o€ oxéon

ME TNV avTioTolxn TTEPOIVE) TTEPiIndO, ev 0 KaBapdg Aaveiopdg TTapépeive oTaBepag.

AapBdavovtag utr Oyn Ta aVWTEPW ATTOTEAEOMPATA KOl TIG TTPOOTITIKEG TOU €Toug, TOo AIoIKNTIKG ZupBoUAio
atmo@daioe Tnv diavour] TTpouepiouaTog €0,15 avd pyetoxn yia Tnv xprion 2017.

Augnon d1eBvwyv TTEPIBWPIWYV Kal avakapyn diEBvwv TIHWV apyou

H augnuévn ¢nmnon odrynoe o€ avakauwn Twy dieBvyv Tipwv apyou. H Tiprn Brent kupdvenke katd yéoo 6po oTo

" Tpiunvo oTa $52/bbl, onueiwvovtag aug¢non 1600 ae oxéon We 1o B’ Tpiunvo 2017 ($51/bbl), 600 kal pye TV
avrtioToixn TepoivA Tepiodo ($47/bbl).
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H peiwpévn Tpoo@opd TTPoidvTwy, AOYwW KN TTPOYPAUMATICHEVWY BIAKOTTWV AEIToupyiag SluAioTnpiwy o Eupwtrn
Kal kupiwg oe HIA, odynoe otnv evioxuon Ttwv dieBvwov TrepiBwpiwv otn Meadyelo, oe emmireda onuUavTiKa
uwnAoTepa ae axéon We 1o I Tpiy. 2016. Ta mepiBwpia TuTou FCC diapopewbnkav ata $7,1/bbl (+56%), evw Ta
mepIBwpla Hydrocracking avAABav ota $5,9/bbl (+47%).

To gupw evioxuBnke onuavTika oto [ Tpiunvo, ye Tnv IcoTiyia va diapopwveTal ata 1,17 doAdpia Katd yéao 6po,

Ta UYPnAOTEPQ eTTiTTeda a1td 10 2014.

Augnon {ATNoNg oTNV ayopd AEPOTTOPIKWYV KAl VAUTIAIOKWY KAUCTHWY

H ¢ATnon oTnv ecwTePIKA ayopd Kauaidwy Olapoppwbnke ota 1,6 ekat. TOVOUG, O€ AVTIOTOIXO HE TO TTEPTIVA
emieda, KaBwW n KatavaAwaon Kausiywy Kivnong Trapéueive auetdBANTN. H adaopuoAdyntn ayopd anueiwaoe véa
onPavTikh augnon oe oxéon pe 1o " Tpipnvo 2016, pe Tn ¢ATNON VOUTIAIOKWY KQUOiJwY va augavetal kata 14%

KOl TWV AEPOTTOPIKWY KAUTiwy Katé 9%, Kupiwg Adyw Toupiguou.

Meiwon XpnUOATOOIKOVOMIKOU KOOTOUG, UYPNAEG AEITOUPYIKEG TOMEIOKES POEG

Ta xpnUaTooIKoVouIKa £€€0da oTo " Tpiunvo 2017 avABav ota €40 ekaT,, OnUEIWVOVTAG Yeiwon 22%, PETG TIG
TEAEUTAIEG OPOAOYIOKEG €KOOCEIC KAl TN PBeATiwoN Twv emToKiwWY ot TpaTre(ik& ddvela. MapdAAnAa, éxel AN
Eekivioel n dladikaaia avaxpnuaTodoTnong TPATTECIKWY OAVEIGKWY oUUBAcewy TTou Afjyouv 1o 2018 Kal avauéveTal
va €xel EMTTALOV BETIKO QVTIKTUTTO OTO PECO KOOTOG davelopou Tou Opidou Kal oTnv €TIPAKUVON TOU XpOvou

ATTOTTANPWHAG.

O1 Asitoupyikég TapelokEéG poég (Zuykpioipa Képdn EBITDA — emmevouTikég datmdveg) yia 1o Evvedunvo 2017
aviABav oTta €525 ekarT., augnuéveg Kata 21% o€ axéon Pe TTEPUOI, evid 0 KaBapdg davelopdg diatnprbnke oTa
€1,8 810. o1o I’ Tpiunvo 2017, oTaBepdG o€ oxEon Pe Ta TeAeuTaia Tpipnva. H BeTIKA TTopeia Twv ATTOTEAECUATWYV
Kl O PEIWPEVOG KiVOUVOG ayopdg, ETTITPETTOUV TNV PEIWON TOU OUVOAIKOU daveiopoU Kal avTioToIXa TwV TAPEIOKWY

01a0e0ipwyv TTOU TNPOoUVTal ETAEU GAAWV Kal yia oKOTToUG dlaxeipiong KIvOUVWV.

ZnUavTiKEG £§eAiSelg

>1ov KAGdo ‘Epeuvag kai Mapaywyng udpoyovavOpdkwy, ouvexifovtal Ol TTPOYPANMOTIOUEVEG £PEUVEG OTNV
Tapaxwpenaon Tou MatpaikoU kKéATToU, evw oTiG 31 OKTWRpPiou utreypden n ZuuBacn MicBwaong pe Tnv KovoTrpagia
TOTAL — EDISON — EAAHNIKA TIETPEAAIA yia T B8aAdooia lepioxr 2, dutikd g Képkupag. Evidg twv
ETTOPEVWYV EBRDdOUAdWY avapéveTal N KUpwaon Twv ZupBdocewv MicBwong atmd To EAANVIKS KoivoBouAio, T6o0 yia
TN BaAdaoaia lMepioxn 2, KaBwg Kai yia TIG xepoaieg Teploxég Aprag — lMNpéBelac kai BA lNeAotrovvroou, WOTE va

EEKIVAOOUV OPEOWG PETA OI TTPOYPOUUATIOUEVEG EPEUVNTIKEG EPYATIEG.

Avagopikd pe Tn cuppetoxn oto AEZ®OA, gival og €6€MIEN n diadikaoia TTwANong yia 1o 66%, TTou agopd 10 35%
NG oUpuETOXNG Tou Opidou kai To 31% Tou EAANVIKOU Anpogciou. 'Hon, Bpioketal oe €£EMIEN O OIKOVOUIKOG Kal
VOUIKOG €Aeyx0G aTTd T dUO BIEBVN ETTIXEIPNMATIKA OXAMATA TTOU £XOUV TTPOKPIOEN yIa CUPPETOXA OTNV ETTOUEVN
@aon Tou Olaywvigpuou. O Ouihog AEMA efakohouBei va TtrepIAauBAVETAl OTIG EVOTTOINUEVEG OIKOVOMIKEG
kataoTdoeig Twv EAME, cav oupuetoxf o ouvdedepévn eTTixeipnon pe kabapr agia €659 ekar., eV N CUUHETOXN
Tou oTa atroteAéopata Evvedunvou aviABe ota €47 ekat., ye 10 AEZDA va onueiwvel onuavtikr adgnon oTn

KepdOPopia Tou.
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EmmAéov kata Tn didpkeia Tou " Tpiurpvou oAoKANPWONKE n Kataokeun yia 3 @wTOROATAIKA TTAPKA OUVOAIKNG
EYKATECTNUEVNG 10XUG 8,6 MW, pe Ta duo ammd autd va cival Adn o€ AsIToupyia, v TO TPITO AVOUEVETAI Va

AEITOUPYNOEI EVTOG TWV ETTOPEVWV NUEPWIV.

Kipia onueia Twv amoteAeopdtwy " Tpiy. / Evvedunvou 2017 yia TIG ETTIHEPOUG ETTIXEIPNMATIKEG BPACTNPIOTATEG

ava@EpovTal TTo KATw:

AIYAIZH, EOOAIAZMOZ & NQAHZEIZ

- To I Tpiy. 2017, Ta Zuykpioiua Képdn EBITDA tou kAGdou AlUAiong, E@odiaouou kai NMwAnRcewy aviABav

oTa €138 ekart. (+12%), ye Ta avrioToixa Tou Evveaurjvou 2017 ota €509 ekar. (+38%).

- Ndyw Tng diakoTAG Asitoupyiag oT1o diluAioThpio EAcucivag yia ouvTApnon, n CUVOAIKA TTapaywyn Kai TIg

TTWARCEIG gival peiwpéveg ota 3,4 (3,9 1o I Tpiy. 2016) kai 3,9 (4,3 10 I’ Tpiy. 2016) ekat. TGVOUG AVTIOTOIXA.

- AvrioToixa, oto Evvedunvo 2017 o1 cuvoAikéG TTwARoEeIG aviABav aTta 12,1 ekat. Tovoug (+3%)

NETPOXHMIKA

- Hdiathpnon Twv dieBvwv TTEPIBwPiwV TTOAUTTPOTTUAEVIOU O€ idla ETTITTEON GE OXEON WE TTEPUCI Kal N eVvOUVANWON
TOU €UpW odriynoav Tn AsIToupyIkh Kepdogopia Twv METPOXNUIKWY O€ PIKPN PEiwon, YE Ta Zuykpiolua EBITDA

va dlapopPuwvovTal oTa €24 ekar. (-6%).

EMMOPIA
- To Zuykpioipyo EBITDA 1ng Eptropiag yia to Evvedunvo 2017 aviiABe o€ €85 ekart. (+6%)

- Zmnv Eyxwpia Eptropia cuvexiotnke n aténon TwAACEwy, e ToUg OUVOAIKoUg Gykoug yia 1o I’ Tpiunvo ota
1,2 ekaT. Tévoug (+15%) kai To Zuykpioiuo EBITDA ota €27 ekar. (+5%).

- Aul¢non Aeiroupyikng kepdogopiag onueiwoe kal n AieBvAg Eptropia, TTapd Tn peiwon dyKwv, e TO ZUYKPIoIPO
EBITDA I’ Tpipyrpvou va diapop@wveTal ota €19 ekar. (+6%).

ZYMMETOXEZX

- Houpperoxn tTng AENMA kal Twv BuyaTpikwy TG eTaIpEIwV oTa evoTroinuéva KaBapd Képdn Tou Opilou aviABe
ota €12 ekat., Kabwg n aug¢non Tng kepdogopiag Tou AEZDA avTioTdBuioe Tnv €midpacn TG PEIWPEVNG
ouvelopopdg Tng AETA.

- H xaBuatépnon otnv emavag@opd Tou pnxaviopou atrolnuiwong cueAMigiag yia TIG HOVAdES QUOIKOU agpiou
ouvéxloe va emrnpeddel Ta atroteAéopata TnG Elpedison yia deUtepo ouvexduevo Tpiunvo, ye 1o EBITDA va

OlAPOPPWVETAI OTA €2 €KAT..
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BAZIKA METEOH ENOIMOIHMENQN ANOTEAEZEMATQN XPHZHZ I’ TPIMHNOY / ENNEAMHNOY 2017
(ocupewva pe Ta Aigbvi MpoéTutra Xpnuarooikovopiking MAnpo@oépnong)

€ eKkar.

ZTOIXEIO ATTOTEAEOHATWYV
Oykol TTwAnoewv AitAiong (xIA. MT)
MwARoeIg

EBITDA

Zuykpioiya EBITDA !
KaBapda Képdn

Tuykpioipa KaBapd Képdn *
Kupia Z1oixeia looAoyiopou
AtraoxoAoupeva KepdAaia
KaBapog Aaveiopdg

Aaveiok MoyAeuon

I’ Tpipnvo I’ Tpiunvo

2016

4.339

1.867

199

191

80

75

2017

3.851

1.846

230

206

105

89

% A

-11%
-1%
16%
8%
32%

19%

Evvedunvo
2016

11.788
4.807
538
517
184

183

3.775
1.781

47%

Evvedaunvo
2017

12.135
5.942
608
663
273

313

4.142
1.811

44%

% A

3%
24%
13%

28%
49%

71%

10%

2%

Snueiwon 1: Avarrpooapuoduéva yia Ti§ EMTTWOEIS QT TNV aTToTiunon Twv amoBeudrwv Kabwg Kai [n AEIToupyikwv Kepdwv/eE60wv

MepioooTEPEG TTANPOPOPIEGS:

B. Toditag, AleubuvTig 2xéocwv pe ErevouTtég

TnA.: 210-6302399

Email: vtsaitas@helpe.gr
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