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10 NoepBpiou 2016

AtroteAéopara I’ TpipyRvou / Evvedunvou 2016

Ocstikd amrorsAéouara Abyw avénong mapaywync kai eaywywy, mapd 1n
oNUAvTikKn urroxwpnon Twv d18vwy mrepibwpiwv d1uAionc

O1 1oxupéc Acitoupyikég emdooels aTn Baoik dpacTnpidTnTa Tou Opidou TNG SIUAIONG, OAAG Kal Ol AUENUEVES
eCaywyég odnynoav 1a Zuykpioipa Képdn EBITDA tou Opilou yia 1o I’ Tpipynvo ota €191 gkar., Tapd Tnv
onUavTIKA peiwaon Twy diEBvv TTePIBwpiwy BIVAIONG, O GxEOon PE TTEPUOI. AVTIOTOIXA, Ta dnuocIcEupéva KEPDN

EBITDA yia 1o I’ Tpiunvo avAABav oTta 199 ekat. eupw, augnuéva Katd 74% oe oxéon UE TTEPUOI.

Ta divhioThpia Tou Opidou onueiwoav adgnon Tapaywyng kKard 19%, ota 3,9ek TOvVoug, TNV UYPnASTEPN
€midoon 10TOPIKA, aglOTTOIWVTAG TIANPWG TNV UWNAR O1aBeaiydTnTa TWwY Hovadwy, Kal Kataypd@ovtag
uTTEPATTO000N O€ OXéan UE Ta eVOEIKTIKA TTEPIBwpIa. Ta MNeTpoxnUIKG onueiwoav £va akoua TPIiNNVo augnuévwy
TTWARCEWYV, dIATNPWVTAG TN CUVEICPOPA TOUG 0€ UPNAA €TTiTTeda, TTapd TN Peiwan Twv dIEBvwv TTePIBwpPiwy.
TéNog, oTnv Eutropia ouvexioTnke n adénon PePIdiwy ayopdg OTIG TTWANCEIS YECW TTPATNPiwY, KABWS Kal n

augnon OyKwv oTIG TTEPICTOTEPES DPACTNPIOTNTEG.

O1 1oXUpEG AEITOUPYIKEG €TTIOOCEIG KAl N OXETIKN OTABePOTNTA TIMWY apyoU oTn TTEPiIodo, OIauoOpPwWaE Ta
KaBapd Képdn oto I’ Tpiunvo orta €80 ekar., augnuéva katd 110% oe oxéon e TTEPUCI), EVW YA TO
gvvedunvo ta KaBapd Képdn avilABav o€ 184 €kaT., TTOU GTTOTEAEI ICTOPIKO UWPNAS Twv TEAEUTAIWV ETWV Kal

cival augnuéva Katd 76% o€ oxéon YeE TTEPUOI.

ZraBgpoTtroinon d1eBvwyv TIHWV apyou, peiwpéva TTEpIBwpIa S1UAIong

Katd 1o I’ Tpiynvo, 10 100¢0YyI0 TTpOoo®OPAs CATNONG, O CUVOUAONS UE TIG EKTIMACEIG yia Tnv TTp6Beon Tou
OrlEK va mrpocapudoel TNV TTapaywyn Tou, odriyncav otn dlaTApnon Twyv TIPWY oTa idia emmiTeda Katd YECO

0po o¢ oxéon e 1o B’ Tpiunvo, ota $47/bbl.

Mapd Tnv auénuévn Tpoo@opd apyou TreTpeAaiou otn Meadyelo, TTou evioxubnke atrd Tnv €MOTPOPN Tou Ipdv
oTIg IEBveig ayopég Kal Tn anuUAavTIK augnon Twv TTWANCEWY TOU GTNV TTEPIOXH, N UTTEPTTPOCPOPA TTPOIOVTWV
€iXE WG CUVETTEIO TN PEiWON Twv EVOEIKTIKWY TTEPIBwpiwy dIUAIong Meooyeiou katd 36% TrepitTrou, o€ oxéon e
Tépual, dlapopPwvovTag Ta TeplBwpla TUTTou FCC ota $4,6/bbl, évavri $7,3/bbl Tépuol, kal Ta TepIBwpIa

Hydrocracking ata $4,0/bbl, évavT $6,2/bbl épual.
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Augnon {ATnONG OTNV gyXWpla ayopd KAUCiuwWV

H ¢ATnon oTnv eowTepIKh ayopd KauGigwy, ocUP@WVa PE Ta ETTIONPA GTOIXEIa, onueiwoe auénon 8% oto I’
Tpiunvo Tou 2016, pe ouvoAikd OyKo KaTavaAwong oTa 1,6 ekar. TOVOUG, AVTIOTPEPOVTAG TNV AVTIOTOIXN MEIWON
TToUu €ixe onuelwBei Tépual, AOyw TnG €mMPOANG eAéyxwv OTIC poéC KeaAaiwv. H adaouoAdyntn ayopd

EMWEEARBNKE atTd TNV al&NONn TNG TOUPIOTIKNG Kivnong, onuelwvovTag eTTiong dvodo katd 6% oto I’ Tpiunvo.

>¢ emimedo evvedunvou, N OUVOAIKN) ATNON KAUCIUWY GTNV ECWTEPIK ayopd eupavidetal oTabepr) oTOUg 5 €KaT.

TéVOUG.

Etriteudn 1o0Topikwv upnAwyv yia e§aywyég Kal ouvoAikég TTWARCEIG, TTEpAITEPW B1AQPOPOTTOINCN TTHYWV

mpOounRdeiag apyou

H augnuévn TTapaywyn Twv olvBeTwy Kal avaBaduiopévwy divAioTnpiwy Tou OpiAou 0drynoe o€ alénon OyKwv
TTwARoewv Katd 20%, (4.388 xIA. M.T), pe mig e§aywyég aunuéveg katd 45% oToug 2.459 xIA. M.T., va

KATOYPA@POUV VEO I0TOPIKO UPNAS, avadelkviovTag TV e§waoTpé@eia Tou Opilou.

EmimmAéov n UAOTTOINGN CUPQWVIWY UE KPATIKEG ETAIPEIEG TTETPEAQIOU Kal N augnuévn PEUCTOTNTA, ETTETPEWAV TNV
d1a@OPOTTIoINCN OTIG TTOIOTNTEG KAI TPOTTO AYyOPAS APYWV Kal TNV EKUETAAAEUCT ETTITTAEOV EUTTOPIKWYV EUKAIPIWV
oTnv TrepIoXA TNG Meooyeiou, evioXUovTag T OIKOVOWIKA atroTeAéopaTta, aAAd kal Tn diaxeipion Kivduvou oTov

€QodIaouo apyou.

Emituxnuévn ékdoon véou opoAdoyou €375 ekar., peiwon €miTOKiou Kal dlaxeipion XpnuaTtodoTikou

piokou

O Oupihog ouvéxiae Tnv uAoTToinon TNG XPNMATOOIKOVOMIKAG TOU OTPATNYIKAG, UE TNV €KOOON VEOU TTEVTOETOUG
OuoAGyou €375 ekar., Afgng OxkTwPpiou 2021, pe TokouepPidIo 4,875%. Znuavtikd PEPOG TNG TTPOCPOPAG
TPONABE atTd UPICTAPEVOUG KATOXOUG OUOAGYWYV TTOU CUUUETEIXQV O€ TTPOTOCN ££ayopdg Tou odoAdyou AAENG
Maiou 2017 pe TokouepidIo 8%, TTou OIEENXON TTapdAANAa e Tn véa €kOOOn, HE OPOAOYIOUXOUG GV TwV
€200ek. va €mAéyouv Tn ouppeToxn OTn véa ékdoon. EmimAéov, uynAf Atav n dATnon kair amd véoug
ETMEVOUTEG, UTTEPKAAUTITOVTOG ONUAVTIKA TO €MITTAEOV {NTOUPEVO TTOGO, 0BNYWVTAG GTNV auénon Tou UYoug

TNG £€KS00NG KAl TN MEIWON TOU TOKOUEPISIOU, O€ OXEOT HE TIG APXIKEG AVAKOIVWOEIG.

Meiwon XpnUATOOIKOVOHIKOU KOOTOUG, UWNAEG AEITOUPYIKEG TOMEIOKEG POEG

H véa opoAoylakn €kdoon Kal N oAoKAApwaon TG dnudaoiag TTPoOTacng eayopds Twv opoAdywv Angswyv 2017,
o€ oUVOUAOUO PE TN ONUAVTIKN BEATIWON TWV 6pWV TWV daveEIOKWV CUPBAoEWYV, KOBWG €TTiong Kal TG
QTTOTTANPWHAG KAl avaXpnUATod0TNONG SAVEIOKWY UTTOXPEWOEWV GUVOAIKOU Uyoug Trepitrou 1,5 d10. eupw
eviog Tou 2016, cuvéBalav a@evog PEV OTNV IOXUPOTTOINON TNG XPNHOTOOIKOVOMIKAG SOMAG Kal OTnv
EMIPAKUVON TOU TTPOQPIA wpipavong Twv SAVEIOKWY UTTOXPEWOEWY, aQETEPOU O OTn MEIWON TOU ETHCIOU
XPNHATOOIKOVOUIKOU K6oTOUg TO 2017 dvw Twv 15 eKkaT. eupw Adyw TnNG PEIWONG TWV TOKOUEPISIWY TwV

opoASywv (4,875% évavti 8%)..



EATPEAAIA
O1 Asitoupyikég TapelakéG poég (Zuykpiolya Képdn EBITDA — emmevOuTiKEG dATTAVEG) dlapopPwolnkav oTa
1IB1aiTepa uYPnAG etitreda Twv 435 ekar. EUPW yia To evvedunvo 2016, avTioToixa TnG TTEPTIVAG TTEPIGSOU, TTapd
To HElIwpéva TrePIBwpla Si1UAiong. H uwnAf kepdogopia o€ OuvOUOOWO PE TNV I0XUPOTIOINCN TNG
XPNMOTOOIKOVOUIKAG OOMNG, €iXE WG CUVETTEIO O KaBapdg davelouog ato I Tpiunvo 2016 va diapop@wodei ota

1,8 d10. eupw, oNUAVTIKA PelwpEVog Evavti Tou I Tpiprvou Tou 2015 (2,4 810. eupw).

Kopieg oTpartnyikég e€ehigeig

216 26 OkTwPpiou 2016, oto TAQicI0 OXETIKOU diEBVOUG diaywviopou, n koivotrpagia TOTAL — EDISON —
EAAHNIKA TMETPEAAIA, avaknpUxBnke wg €TTIAEYEIG AITWV yia TNV TTapaxwpenon OIKAIWWOTOS £PEUVag Kal

eKMETAAAEUONG UDpoyovavBpdakwy oTnv Baldooia «Tepioxn 2» oto BA [6vio

Ava@opIkd pe TNV TTWANGCN Tou 66% Tou peToxIkoU kKepaAaiou Tou AEZPA oTtnv etaipeia SOCAR, cuppuwvABnke
ETMEKTACN TNG TTPoBeaiag yia TNV oAokARpwan TNG auvaAAaynig uéxpl TG 30 NoguBpiou 2016.

EmmAéov, oTig 31 AuyouoTtou 2016 oAokAnpwOnke pe emTuxia n ouyxwveuon Twv etaipeiwv «EAAHNIKA
KAYZIMA ANQNYMH EMIMOPIKH ETAIPEIA» kai «<EKO ANQNYMH BIOMHXANIKH KAl EMIMOPIKH
ETAIPEIA NMETPEAAIOEIAQN», pe atroppd®naon Tng deUTEPNG ATTO TNV TTPWTN.

KUpia onueia Twv ammoteAecpatwy I Tpig. 2016 yia TIG ETMIPEPOUG ETTIXEIPNMATIKEG BPACTNPIOTNTEG AVAPEPOVTAI

Mo KATW:

AIYAIZH, EOOAIAZMOZ & MOQAHZEIX

YWnAOTEPN TPIMNVICiIO TTAPOAYWYH TNV I0TOpia Tou OuiAou

- To I Tpiy., Ta Zuykpioiya KEpdn EBITDA Tou KAGdou AiuAiong, E@odiacuou kai NMwARcewv avAABav aTa
€124 exar., (B’ 1pip 2015: 166 ekart.)

- H mapaywyA Twv diuhioTnpiwv Tou Opidou avABe ota 3,9 ekar. TGVOUG, TTOU gival n uPNASTEPN TPIUNVviaia
Tapaywyr 10TOPIKG, PE TIGC TTwAACEIS oTa 4,3 ekaT. TOVOUG, evw Ol eEaywyég oTa 2,5 €KaT. TOVOUG

QVTITTIPOOWTTEUOUV 57% TWV GUVOANKWV TTWARCEWV.

- To mocooT6 TTapaywyng AEUKWY TTPoiovTwy aviABe aTo 84%.

NETPOXHMIKA

AU&non TTapaywync Kol TWARTEWYV

- O1 augnuévol dykol TTapaywyng Kal TTwAAcEwV TTOAUTTpOTTUAEVioU (+16%), diaTApnoav Tnv kepdoopia o€

uynAd etitreda, Ye Ta guykpioiya EBITDA oTta €25 gkaT., TTapd TNV uttoXwenan tTwy d1EBvwy TTepiBwpiwy.

EMMOPIA

AU&non pepi1diou ayopdg

- To Zuykpioiwo EBITDA 1ng Eptropiag aviABe oe €44 ekat. évavtl €47 €KaT. TNG AVTIOTOIXNG TTEPCIVAG
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TEPIODOU.

>uvexioTnke n augnon pepIdiwv ayopdg oToug KAGdouUg Alavikig, agpoTropiag kal vauTiAiag. H kepdogopia
NG Eyxwpiag Eutropiag, ye 10 Zuykpioiyo EBITDA ota €26 €KkaT.. TTNPEACTNKE ApvNTIKG atmd TNV €€EAIEN

TWV BIEBVWV TIHWV ava@opds TTOU XPNCIPOTTOIOUVTAl TNV TIMOAGYNON TwV JIEBVWIV TTWANCEWY AEPOTTOPING

H AigBviig Eptropia emnpedotnke amd 1a adlvaua TrepIBwpia otnv ayopd Tng BouAyapiag kai Toug

MEIWPEVOUG OYKOUG OTNV ayopd TnG ZepPiag, e 10 Zuykpioiyo EBITDA va diapopwveTal ota €18 ekar..

LYMMETOXEZ

H ouveiopopd Tng AETIA kai Twv BuyaTtpikwy TnG eTAIPEIY aTa evotroinuéva KabBapd Képdn tou OpiAou
avAABe oTta €9 ekart., KaBws auénbnke onuavtika n ¢ATNON aTTd TTAPAYWYOUS NAEKTPIKAG EVEPYEIAS aTTo
DA

Ta EBITDA 1ng Elpedison diapop@wbnkav ota €16 ekat., AOyw augnuévng Tapaywyng Kal Epapuoyng Tou
pnxaviopou gueAigiag atré To Mdio Tou 2016.



OMIAOZ EAAHNIKA NETPEAAIA
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BAZIKA MEF'EOH ENOMOIHMENQN AMOTEAEZMATQN XPHZHZ I’ TPIMHNOY / ENNEAMHNOY 2016

(oUpewva pe Ta Aigdvi MpoéTutra Xpnuarooikovouikig NMAnpo@épnong)

€ eKkar.

ZTOIXEIO ATTOTEAEOHATWV
Oykol TTwAnoewv AItAiong (xiIA. MT)
MwARoeig

EBITDA

Suykpioipa EBITDA !
KaBapda Képdn

Tuykpioipa KaBapd Képdn *
Kupia Z1oixeia looAoyiopou
AtraoyoAoupeva KepdAaia
KaBapog Aaveiopdg

Aaveiakr) MéxAsuon

I’ Tpipnvo I’ Tpiunvo

2015

3.622

1.836

115

240

38

111

2016

4.339

1.873

199

191

80

75

% A

20%
2%
74%
-20%
110%

-32%

Evvedunvo Evvedunvo

2015

10.187

5.500

413

575

105

203

4.241

2.409

57%

2016

11.788

4.813

533

517

184

183

3.775

1.781

47%

% A

16%
-12%
29%
-10%
76%

-10%

-11%

-26%

Snueiwon 1: Avarrpooapuoduéva yia Ti§ EMTTWOEIS QT TNV aTToTiunon Twv amoBeudrwv Kabwg Kai [N AEIToupyikwv Kepdwv/eE60wv

ZnUEiwon TTPOG TOUG CUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, ta otroia 10pUBnkav 10 1998, cival évag atmmod toug onuavTikéTepoug Opiloug oTov

Topéa TnG evépyelag otnv NoTioavaToAiky Eupwtrn, ye dpaoTtnpidTnTeEG € OAGKANPN TNV TTOPAYWYIKH aAucida

EVEPYEIOG KAl PE TTAPOUCIA O€ 6 XWPEG.

MepioodTEPES TTANPOPOPIES:

B. Toditag, AleubuvTtig Zxéocwv pe ErevouTtég

TnA.:  210-6302399

Email: vtsaitas@helpe.gr
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