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AtroteAéopara I’ TpiyRvou / Evvedunvou 2015

loTopikd uwnAd Asitoupyikd amorsAéouara Ouidou, auénuévec eEaywyéc,
diaripnan ouaAng rpo@odoaiac ayopdc Yerd Ta capital controls ug adlomoinon
NS PEUCTOTNTACS, ATTOTEAEOUATIKO TTPOYpauuda diaysipion kpiong Kai
EKUETAAAgUON 1I0YUPWYV S1Bvwy mEPIOwpiwyv S1UAIoNC

O Ouirog Twv EAAHNIKQN METPEAAIQN dnuocicuce 1a atroteAéopata Tou yia 1o [ Tpiunvo 2015, pe 1a
>uykpiolpa Képdn EBITDA va avépyxovrtal ota €240 ekar. (I Tpiy. 2014: €146 ekar.) kal Ta avTioToIXQ
Képdn Tou evvedunvou ota €575 ekat. TapoucialovTag BEATIWPEVEG ETTIOOCEIG OE OAEG TIG ETTIXEIPNUATIKES

OpacTnPIOTNTEG TOU.

Zuykpioiga EBITDA 1pigivou avd dpaocTtnpidtnta (€ ekar.)

146

Aiavikr EpTropia 41

MeTpoxnuikd

Aiohion, Egodiagpog & EpTropia

AMAa (oupTreplA. E&IT)

3Q14 3Q15

ZNMUEIVETAI OTI Ta aTTOTEAETPATA QUTA avTIOTOIXOUV OTNV UWPNAOTEPN TpPIunviaia A&IToupyiky €mridoon
IoTopIK&, KABWG n TTAAPNG AsiToupyia Twv BIVAICTNPIWV ETTETPEWPE TNV EKPETAAAEUON TwV UWNAWY
O1EBvwv TTEPIBwpiwv SIUAIoNG Kal TNG IooTiyiag Eupw/AoAapiou kaBwg kal Tnv TEPETAipw augnon Twv

eCaywywv.

H amroTteAeopaTikn Siaxeipion katd mn didpKeia TNG TPATTECIKAG apyiag Kal TNG eMBROAAG EAEyXWV OTIG POEG

KepaAaiwv (capital controls), ueiwoE TIG ETITITWOEIC GTA OIKOVOUIKA ATTOTEAETUATA KAl TH XPNMATOOIKOVOUIKA
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Béon Tou Opilou. Ta auénuéva Tapeiakd dlaBéoiua eTTETPEWPAV TNV OUJOAR Tpo@odoaia Kal AsiToupyia Twv
OIWAIoTNpiwv €§ac@alifovtag To ouvex €QodiaCPd KAUCIUWY 0TV gyXwpia ayopd o€ pia TTEPIOdO HE

augnuévn TOUPIOTIKY Kivnon.

O¢eTik6 B1£BVEG TTEPIBAAAOV: AlaTipnon uynAwyv EupwTraikwyv mepifwpiwv d10AiIong

NAoyw TnG ouvexiCouevng augnuévng O1aBeaIudTNTAG CpyoU Kal TWV TTAYKOOUIWY  PAKPOOIKOVOMIKWV
e€ehiCewv, o1 D1eBveig TIHEG apyoU TTeTpeAaiou anpeiwoav véa TITWOonN, JE To apyd TUTTou Brent, va kataypdeel
TIOAUETEC 10TOPIKG XOaUNAS oTta $51/BapéMl katd péoo Opo. To TrePIBAAAOV XAUNAWV TIMWV yia TPiTO
ouvexOUEVo TpipuNvo, euvonoe TNV au¢non Tng d1EBvoug CATNONG yia TTPoIdVTa TTETPEAAioU, KUpiwg Beviivwy,

dlatnpwvtag Ta diebvi TTEPIBwpIa yia 6Aa Ta Bacikd TTpoidvTa o€ IKAavOTToINTIKA £TTiITTESQ.

Yav amotéAeopa, Ta evOeIKTIKG TrepiBwpla diuAiong Meooyeiou FCC avAiABav ota $7,3/BapéM kal Ta

mepiBwpia Hydrocracking ota $6,2/BapéA, onuavtikd auénuéva os oxéon Ue TIEPUGI.

H 1ooTigia Tou eupw, évavTi Tou doAapiou diatnprBnke atabepr], ota 1,1 doAdpia/eupw KaTd PEGO GPO yia TO

" Tpiunvo.

EAANvIKA Ayopd: Meiwon ATnong kauoipwy oto I’ Tpipnvo

O1mwg avapevoTav, Tapd TNV augnuévn TOUPICTIKY Kivnon, N KATavaAwon Kausidwy OTnv E0WTEPIKA ayopd
onueiwaoe Twaon 7% katd 1o I Tpipnvo 2015 kai kupdvonke ota 1,5 ekart. Tévoug (-7%). Kipiol Adyor ATav n
OIKOVOUIKY] GUyKUpia aAAd Kal o1 TTEPIOPICHOI Kivnong Ke@aAaiwy, TTou ouvexifouv va eTnpedlouv Tn ¢AThON.
Me Bdon Ta emionua oToIxEia TNG ayopds, N TITWON OTA KAUoiya Kivnong Karaypd@eTal ato 6%, 1600 yia Tn

Bevdivn, 600 Kai yia To VTICEA.

OIKOVOHIKA atToTEAEOHATA KOl KUPIEG ETTIXEIPNMUATIKEG EEEAISEIG

H onuavtik aténon Tng ouveio@opdg Tou kKAGdou AlUAiong, E@odiacuou kai Eptropiag diaudpewoe Ta
atmmoteAéopata Tou [ Tpignvou, pe Ta Zuykpioiya KaBapd Képdn va avépyovtal ota €111 ekart., évavt €24

EKAT. TTEPUOTI, KAl OAEG TIG BpACTNPIOTNTEG VA ETTITUYXAVOUV auénon AsIToupyikAg kepdopopiag.

Mapd TN onuavTikh apvnTIKA ETTITTTWAON TG TITWONG Twv dIEBVWYV TIHWYV apyou, katd 15 $/BapéN Trepitrou,
oTnV ammoTiynon amofepdTwy (aTTWAELIEG UWoug €125 ekat.), BeTIKA ATAV Kal Ta SNUOCIEUPEVA ATTOTEAEOUAT
yia 1o [’ Tpipnvo alpewva pe ta AMNXI. O1 pyeiwpéveg datrdveg aTToORECEWY Kal TOKWY KABWG Kal N BeTIKNA
EMTTWON oTovV avaBaAAduevo @Opo, Uwoug €16 ekar., amd TNV aAAayr] OTO OUVTEAEDTH GOPOU yia TIG
emyeipnoeig diaudpewaoav Ta KabBapd Képdn yia 1o I’ Tpiunvo ota €38 ekat., evw 1a Képdn EBITDA
aviABav ota €115 eKkar.

2710 TTAQICIO QVTIUETWTTIONG TNG KPIONG, META TNV €TTIBOAN €AEyXWV OTIC poég Ke@aAaiwy (capital controls), o
Ouilog epdppooe pe emmTuxia oxESIo dlaxeipiong Kal TTEPIOPICUOU TWV ETTITTTWOEWY TNG, £§ac@aAiovTag TNV
ammpdokoTrTn dlECaywyn OAwV Twv dpacTNPIOTATWY TTAPAYWYNS Kal €podlacuol. Ava@opikd UE TO KEQAAAIO
Kivnong, ouaiaoTiKO ATav TO apvnTIKO avTIKTUTTO Twv capital controls oTig avdykeg XpnuaTtoddtnong Tou,

KaBWg peIwBnkav onuavtikd ol moTwaoelS (open credit) amd TPoPNBeUTES yia ayopd TTPWTWY UAWYV. Zav
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atmoTéAeopa, ol avaykeg KaAu@Onkav ue diabéaipa petpntd Tou OpiAou, eTTNPeAlovTag TIG TAUEIAKEG POEG Kal
odnywvTag oTnv augnon Tou Kabapou Aaveiouou, TTou aviiABe ota €2,4 dio.
Avagopikd pe TNV TTWANCN Tou 66% Tou peToxIkoU Kepahaiou Tou AEX®DA otnv etaipeia SOCAR, n éykpion
NG EupwtaikAg EmTpomAg AviaywviopoU TTapauével wg TTPoUTré0ean yia Tnv oAOKANpwan Twv
PUBUICTIKWYV O1adIKacolwy, JE OAa Ta pépn va KataBdaAouv TTPOCTIABEIES yia TNV euBuypdupion TG dOPNG TNG

OuvaAAayRG, Katd TPOTTO TTOU VA IKAVOTTOIET TIG PUBUIOTIKESG APXEG.

2116 26 OkTwppiou 2015, Ta EAAHNIKA TNETPEAAIA katéBeoav BEOUEUTIKEG TTPOCQPOPES VIO TIG TTEPIOXES
Aptac-Mpepélng kai BA Tllehomrovvrioou, evw OTIG €TTOPEVEG €BOONAdES Kal CUPPWVA  ME  TOV

TTPOYPAUUATIONO, Ba EEKIVAOOUV Ol CEIOUIKEG EpEuveG OTn BaAdoaia Trepioxr) Tou A. INartpaikou.

Kopia onpeia Twv amroreAeopdtwy I’ Tpip. 2015 yia TIG ETTIPHEPOUG ETTIXEIPNMATIKEG DPACTNPIOTNTEG:

AIYAIZH, EOOAIAZMOZ & EMIOPIA

- Ta Zuykpiolua Képdn EBITDA Tou kKAGdou Eyxwplag AiGAiong, E@odiacuou kai Eptropiag aviABav ota
€163 ekar. 1o [’ Tpipnvo

- H mapaywyn Twv divAioTnpiwv Tou Opidou, avAABe oTa 3,4 ekar. TOvVoug, auénuévn Katd 3% o€ axéon

ME TTEPUOI.

- H atgnon tTwv efaywywv Kal Twv TTWAACEWY QEPOTTOPIKWY KAl VAUTIAIOKWY KAUTINWY avTiIoTaBuIoE TNV
EMTTWON TNG Kpiong OTNV gyXwpia ayopd, odnywvtag To OUVOAIKO Oyko TTwANcewv oTta 3,6 €Kkar.

TOVOUG.

NETPOXHMIKA

- H diampnon Twv 1Ioxupwyv d1EBVWV TTEPIBWPIWV TTOAUTTPOTTUAEVIOU Kal N augnuévn TTapaywyr odAynoav ta
2uykpiolpa Képdn EBITDA oTa €26 ekar.

ErXQPIA EMMOPIA

- Mapé 10 duopevég TrepiBdAlov, Ta Zuykpiolya EBITDA tng Eyxwpiag Eutropiag aviABav ota €27 ekart.,
onuelwvovtag PBeAtiwon oe oxéon pe TéPuUal, Adyw auvénong pepIdiwv ayopdg otn Alaviky péow

TTPATNPIWV Kal auENUEVNG TOUPIOTIKNG Kivnong.

- O1 6ykol avAABav o€ 1 ekart. Tovoug (+5%), Adyw augnong TTWARCEWVY VAUTIAIGKWY KAUGIUWYV.

AIEONEIX APAXTHPIOTHTEZ

- O1 6ykol TwAfoewv avAABav o€ 1oTopikd uwnAd oto [ Tpipnvo 2015 (344 xIA. Tévol), AOyw augnuévng
¢nTnong, Tou euvonBnke amd To TIEPIBAAAOV  xapnAwv OlEBvdv  TIHWV  Kal uywnAoUu Babuou
kaBeToTroinONG e TO BIVAIOTAPIO @E0OaAoViKNG.
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- Ta Zuykpioiua EBITDA aviABav ota €20 ekarT.

ZYMMETOXEZ
- H ouveiogpopd Tou Opidou AETA ota evotroinuéva KaBapd Képdn aviABe oTta €5 ekar., Adbyw alvénong
¢NTNoNG aTtro TTapaywyous NAEKTPIKAG EVEPYEING.

- H Tepaitépw kabBuaTtépnon oTtnv PeETABOON OTO VvEO PuBuIoTIKG TTAQICIO yio TOUG aveEdpTnTOUG
TTapaywyouUg NAEKTPIKAG EVEPYEIAG, OUVEXIOE va £TTNPEdlel apvnTikd Tn kepdoopia TnG Elpedison kabwg

Oev £xel akON opIaTIKOTTOINBEI N auoIfA yia diaBeciudTnTa I0XUOG.



OMIAOZ EAAHNIKA NETPEAAIA
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BAZIKA MET'E®OH ENOIMOIHMENQN ANOTEAEZMATQN XPHZHZ I TPIMHNOY 2015

(ocupewva pe Ta Aigbvi MpoéTutra Xpnuarooikovopiking MAnpo@oépnong)

€ eKkar.

ZTOIXEIO ATTOTEAEOUATWYV
Oykol TTwAncewv AIGAIoNG (xIA. MT)
MwAAceIg

EBITDA

Tuykpioipa EBITDA *
KaBapda Képdn

Tuykpioipa KaBapd Képdn *
Kipia ZToixeia looAoyiopou
AmracyoAoupeva Kepalaia
KaBapodg Aaveiouog

Aaveiaky MéxAguon

I’ Tpipnvo I’ Tpipunvo

2014 2015 #A
3.582 3.623 1%
2.634 1.836  -30%
45 115 -
146 240  65%
(50) 38 -
24 111 -

Evvedunvo Evvedunvo

2014

9.557
7.096
123
246
(141)

(50)

3.849
1.780

46%

2015

10.188

5.500

413

575

105

203

4.241

2.409

57%

% A

7%

-22%

10%

35%

Snueiwon 1: Avamrpooapuoouéva yia TiS ETITITWOEIS QTTO TNV ATTOoTiUNGaN Twv ammoBeudTwy KaBWS Kai un AEITOUPYIKWY KEPLOWV/EEGOWV

Znueiwon TTPog TOUG CUVTAKTEG:

Ta EAAHNIKA TTETPEAAIA, Ta otroia 1dpuBnkav 1o 1998, cival évag atrd toug onuavtikétepoug Opiloug

oTov Topéa TNG evépyelag otnv NoTioavaToAikr) Eupwtrn, ge dpaoTnpIdTNTEG 0 OAOKANPN TNV TTAPAYWYIKHA

aAuacida evépyelag Kal JE TTapouaia o€ 7 XWPEG.

MeproodTEPEG TTANPOPOPIES:

B. Toditag, AleuBuvtig Exéocwv pe ETrevouTég

TnA.: 210-6302399

Email: vtsaitas@helpe.gr

E. Z1pdvng, Avwrt. AieuBuvtig ETaipikwy Zxéaewv Ouilou

TnA.: 210-6302241

Email: estranis@helpe.qgr
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