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AtroteAéopara B’ TpipRvou / A’ E§aprvou 2015

Ocsrikd amoreAéouara, ASyw 1oxupwy Sisbvwy mepibwpiwyv S1UAIoNg -
amrpOCTKOITTN ALIToUpYia Kard tn didpkela TNC Tparre(ikNC Kpionc

O Opihog Twv EAAHNIKQN METPEAAIQN katd 1o B’ Tpigynvo KAABNKE va BIAXEIPIOTEN TIG ETITITWOEIG TOU
duoTuxnuaTtog TN 8 Maiou 2015, TTou €TTITTAEOV ETTEKTEIVE TO OTAPATNUA TO SIUAIGTNPiIoU AcTTpoTTUpPYOU, TO
€KTAKTO OTAUATNUA TNG Povadag flexicoker ato diuAioTApIo EAcuaivag, KaBwg Kal TNV TPATTeCIKA KPion We TNV
EMBOAN TTEPIOPICUWY OTNV Kivnon Ke@oaAaiwv Kal Tnv Tpatelikn apyia, oto TéAog louviou. Mapd TIg
TTPOKARCEIg, 0 OUINOG TTETUXE ONUAVTIKA BeATiwon ota atroteAéopaTa Tou B’ Tpiufvou 2015 o€ axéon Pe TNV
avtioToixn TePOIVA TTEPiodo, pe Ta Zuykpioipa KEpdn EBITDA va avépyovtal o€ €130 exar. (B’ Tpiy. 2014:
€49 eKkar.), Kupiwg Adyw 1oxupoTroinuéEVWY O1EBvwy TTEPIBwpiwv dIUAIoNG Kai IcoTiyiag Eupw/AocAapiou aAAG

KAl AEITOUPYIKWYV BEATIVOEWY OE OAEG TIG ETTIXEIPNUATIKEG OPACTNPIOTNTEG.

O1 TrpooTéBeieg TG Aloiknong eTTIKEVTPWONKaAv oTNV OPJOAR €TTavekkivnon Tou diuAioTnpiou AcTrpoTtrUpyou,
TO oTroio PTTAKE o€ TTARPN Asimoupyia oTig 25 louviou 2015, aAAG kai Tn dlaxeipion TG TPATTECIKAG Kpiong
otnv EANGSa, katd tnv otroia d1ac@aNioTNKE XwpPig peydAa TTpoBAApaTa N ammPOoKOTITN AEIToupyia Twv

SIUAIOTNPIWV Pag Kal N OpaAR TPOPOdOTia TNG EyXwpIag ayopds, aAAd Kal Twv dIEBVWV TTEAATWY PagG.

O¢eTIK6 B1£0VEG TTEPIBAAAOV: AlaTHpnoN IKAVOTTOINTIKWV EupwTrdikwyv mTepidwpiwv diuAiong

H auénuévn d1€bvng CATNon yia TrpoidvTa TTeTpeAdiou, Kupiwg PBevliveg, ouvexiotnke oto B’ Tpiunvo tou
2015. H diatpnon Twv TIHWV apyoUu TIETpeAdiou ae xaunAd emimeda Kal N GuveXICOPEVN OIKOVOUIK
avAakapyn OTIG AVETTTUYUEVEG ayopEG ATav ol Baaikoi TTapdyovTeg TTou eTTnpéacayv Tnv TTaykéouia ¢Atnorn. Ol
TINEG apyoU ep@avicav PIKpr avakauyn o1ré Ta XapnAd emiteda Tou A’ Tpiurjvou kai KupdvBnkav KaTtd péoco
6po ota $63 10 BapéAl, TTapapévovTag OUWG CNUAVTIKA XOUNAOGTEPA O€ OXEON WE TNV AVTIOTOIXN TTEPTIVA

Tepiodo.

To doAGpIO EPPAvIcE PIKPR Avodo £vavTi Tou upw Kail dlapoppwinke ata 1,11 doAdpia/eupw KATd HECO 6PO

yla 10 B’ Tpiunvo, 10 1oxupdTEPO (YIa To doAdpIo) eTTiTredo aTrd To 2003.

Jav oTTOTEAEONO TwV Mo TTadvw, Ta evOEIKTIKA TrepiBwpla diUAiong Meooyeiou FCC trou avABav oTta

$7,3/bbl, v Ta TepIBwpia Hydrocracking kupdvenkav ata $5,8/bbl, Aoyw augnuévng Tpoo@opdg VTigeA.
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EAANvIKR Ayopd: Auénon {ATnong kKaucipwv oto B’ Tpipnvo, emidcivwon gyXwpiou OIKOVOUIKOU

KAipaTog

H eyxwplia ayopd kaucipwy ouvexioe va evioxuetal oto B’ Tpiunvo 2015, ota 1,6 exar. Tdvoug (+6%), KaBwg

onueIwdnke auénan ¢NTnong o€ 6Aa Ta BAciKa TTPOIOVTA.

H 1patredikn apyia kal ol cuvexi{opevol EAeyXol OTnV Kivnon ke@aAaiwv trou emRARBnkav oTig 28 louviou
2015, avapéveral va €xouv apvnTIKO QVTIKTUTTO OTNV OIKOVOUIKA OpacTtnpiotnta katd 1o B E&dunvo,
oUpQwWvVa e TIG TTPORAEWEIG, PE QVTIOTOIXEG ETTITITWOEIS OTNV ayopd KAUGigwyv Kal Ta TpwTta onuddia

TTWong NG ¢ATNoNG va gugavi¢ovtal ato I Tpipnvo 2015, Tapd Tn augnon Tou Toupiopou.

O1KOoVOMIKA aTroTEAET AT KOl KUPIEG ETTIXEIPNMATIKEG EEEAISEIS

Ta amoteAéopara Tou B’ Tpiynvou eTnpedoTnkav Kupiwg ammd Tnv aufnuévn ouveiIopopd Tou KAGdOoU

AI0NIoNG, ye Ta Zuykpioiya KaBapd Képdn va diapopguvovTal oTa €38 €Kar.

O¢eTIKG ATAV Kal Ta dnuooicupéva atmoTeAéapata oUewyva pe Ta AMXI, Ta otoia evioxubnkav atrd képdn
ATTOTiUNONG ATTOBEUATWY KAl TUVAAAQYHATIKWY SI0Qopwy, avTioTaBuifoviag PEPog ammd TIG (nUIEG TwV
Tponyouuevwy TpiuAvwy. Ta Képdn EBITDA diapopewbnkav ota €144 ekar., evw T1a KaBapd Képdn

dlapoppwbnkav oTa €49 ekar.

O1 Tapelokég poéc ATav €TTioNG BETIKEG, TTAPA TIG Auénuéveg €TTevdUOEIG, OTO TTAQICIO TWV TTPOYPAUUATWY
OuVTAPNONG KOl TO XPNUATOOIKOVOUIKO KOOTOG TO OTT0i0, TTOpd TIG ETITUXNMEVEG €EVEPYEIEG yia TNV
atmokAIigdkwon Tou 10 2014, e€akolouBei va emTnpedletal amd TIG €geAiCeig otnv EANGSa kai TTapapével
duocavaloya uywnAo. O KaBapdg Aaveiopog avilBe ota €1,1 8i0., eAa@pwg XaunAotepa atmd thv 31
Aekepppiou 2014, evw o deikTng pOxAcuong diapoppwbnke ato 38%.

A6 10 TéAOG louviou, omdTe KAIMOKWONKE n Kpion Tng EAANVIKNAG oikovopiag, pe tTnv Tpamediki apyia
Ol1dpkelag 3 efOopadwy Kal TNV eTIROAN eAEyXwv OTIG poEG Ke@aAaiwy (capital controls), o OpiAog eprippoce
ME emmITUXiO OXETIKO TTAAVO QVTIUETWTTIONG KPioNng, Je PAan Tnv TTOAITIKA diaxeipiong Kivouvou, e OTOXO Thv
OpaAn €EENIEN TWV dPACTNPIOTATWY TOU Kal TN dlaag@AAIon Tou £Qodlacpou Thg ayopds. Zav aTToTEAECUA, TA
OIWAioThpIa AsiTolpynoav cUP@WVA UE TOV TTPOYPOUUATIONS, KOAUTITOVTAG TIG ATTAITACEIS TOOO TNG
EANVIKAG ayopdg, aAAd Kal ouveXiCovtag TIG e€aywyég TTpoidvTwy. Adyw ETTIXEIPNUATIKOU POVTEAOU Kal
augnuévou eEaywyikou TTpoocavatoAiopou, oXedov 60% Twv EI0TTPAEEWY ATTO TTWAROEIG TTPOIOVTWY aPopoUV
ayopég ekTOG EAAGDOG Kal diegayovtal péow Oiebvwov Tpatrefwy e TIG otroieg o OpIAog diatnpei TTOAUETN
oxéan, MEvVovTag £T01 TIG EMMITITWOEIS ammd Ta TpofAfuara Tou EAANVIKOU TpaTredikou OUCTHANATOG.
ZnuavTikd poAo yia Tnv emTuxf OlaxeEipion Tng Kpiong €ixe KAl n XPNUATOOIKOVOUIKN) OTPATNYIKA TTOU
akoAoUBnoe o OuiIAog Ta TTponyoupeva Xpovia yia dia@opoTroingn Twv TIywV XPNPaTododTtnong Tou, HE
€KOOON TWV EUPW-OUOASGYWV AAAG Kal BIATTPAYUATEUOEIG PE TPATTECEG TOU £EWTEPIKOU, KOBWG N dAVEIOKY TOU
XPNHOTOBOTNON TTpoépxeTal TTAEov KaTd 50% atmd 1O €EwTePIKO Kal dev eTnpedletal amd 10 EAANVIKO

TPATTECIKO oUCTNUA.

TéNog, ekTOG atd TO Eekivnua Tou SluAioTnpiou AoTTpoTTUpyou, oAoKANpwONkKe Tov loUAIo n ouvTApnon TG
povadag flexicoker tou diuAioTnpiou Tng EAcucivag, pe 6Aa ta divAioTApia Tou Opidou va Bpiokovtal o€

TARPN AcIToupyikr diaBeaiudtnTa oto I Tpiunvo.
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Avogopik&d pe TNV TTWANCN Tou 66% Tou peTOXIKOU Ke@aAaiou Tou AEXZ®PA otnv etaipeia SOCAR,
OUPQWVABNKE €TTEKTAON TNG TTPOBETUIag yia TNV OAOKANpwon TNG auvaAlayrg péxpl 1o Aekéuppio 2015, pe
TNV éykpion TG EupwTraikAg EmTpoTtm¢ AviaywviopoU va atroTeAei To TEAIKO OTABIO yia TNV OAOKARpwON

TWV PUBMICTIKWY O1adIKACIWV.

Ta EAAHNIKA TIETPEAAIA cuppueteixav atov Tpoc@arto diebvr] diaywvioud yia épeuva Kal TTapaywyn o€
BaAdoaieg repioxég atn A. EAAGDa, pe uttooAn Trpoc@opwyv aTi 14 louAiou 2015, emBeBaiwvovTtag €101 TO
evola@épov Tou Opilou yia TIG €EeNifeIg oTn XWpa, PETA TO Avolyua Tou gyxwpiou kKAGdou E&IM Y/A otn
O1e0vA TTeTpeAQiKr Blounxavia.

Kupia onueia Twv atroteAeopdtwy B’ Tpiy. 2015 yia TG €TMIPEPOUG ETTIXEIPNUATIKEG OPACTNPIOTNTES

ava@EpovTal TTIo KATW:

AIYAIZH, EOOAIAZMOZ & EMIOPIA

- Ta Zuykpiolua Képdn EBITDA Tou kKAGdou Eyxwplag AiGAiong, E@odiacuou kai Eptropiag aviABav ota
€78 exar. 1o B’ Tpiy.

- H mapaywyf Twv divAhiotnpiwv Tou Opilou, oTa 2,2 €KaT. TOVOUG, ETTNPEACTNKE ATTO TO EKTETAUEVO

TPOypauua ouviipnong Tou AiulioTnpiou AcTrpoTTUpyou.

- Tbéo0 n eowTtepikr) ayopd, 600 Kal 0 KAGdog AgpoTtropiag kai NauTiAiag epypavicav auénon TTwARCEWY, UE

TO OUVOAIKO OYKO va avépXETal aTa 2,9 €kaT. TOVOUG.

NETPOXHMIKA

-  Ta 1oxupd di1eBvA TTEPIBWPIa TTOAUTTPOTTUAEVIOU 08rynaav Ta cuykpiciya EBITDA ota €23 exkar., Tapd
MEIWPEVN TTapaywyn TTPOTTUAEviou atmd 1o SIUAIOTAPIO ACTTPOTTUPYOU Kal TIG EPYACiEG CUVTAPNONG OTO

OUyKPOTNUA TTOAUTTPOTTUAEVIOU TNG @ecoahovikng.

ErXQPIA EMMOPIA

- H BeAtiwon emdO0ewV 0TOUG KAGBOUG AEPOTTOPIKWY Kal VAUTIAIOKWYV KOUGTNWY, 08fAynoe Ta ZUyKpioIua

EBITDA 1ng Eyxwpiag Eptropiag ota €13 ekar.

- Ta pepidia ayopds cuvéxioav va BeATiwvovtal oe OAa Ta BACIKA TTPOIOVTA, KUPIWG AOyw €TITUXNUEVNG

oTPaTNyIKAG diaxeipiong dIKTUOU.

AIEONEIX APAXTHPIOTHTEZ

- H augnuévn Cnmnon, Adyw xaunAwv O1EBvwv TIWV Kal Ta uynAd emmimeda kaBeTotmoinong He TO

dIuAioThpio @eaoalovikng, odriynoav ag avodo Tou OyKou TTwANTEwY (+12%).

- Ta Zuykpioiya EBITDA avAABav ota €15 ekar.



EAAHNIKA
METPEAAIA

ZYMMETOXEZ

H ouveiopopd Tou Opidou AETTA ota evotroinuéva KaBapd Képdn aviABe ota €3 ekar., AOyw Peiwpévng
¢ATNoNG atrd TTapaywyous NAEKTPIKNAG eVEPYEIOG KAl BIounXavikoug TTEAATEG, TTapd TNV augnon Oykou

TTwANocewy Twv ENMA.

H kepdogopia Tng Elpedison cuvéxioe va emrnpedleTal atrd TN onUAvTIKR KaBuaTtépnon atnv YeTapacn

OTO0 VEO pUBNICTIKSG TTAQICIO YIa TOUG AveEAPTNTOUG TTAPAYWYOUG NAEKTPIKAG EVEPYEIQG.



OMIAOZ EAAHNIKA NETPEAAIA
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BAZIKA MET'E©GH ENOMOIHMENQN AMOTEAEZMATQN XPHZHZ B’ TPIMHNOY 2015

(ocupewva pe Ta Aigbvi MpoéTutra Xpnuarooikovopiking MAnpo@oépnong)

€ eKar.

2014
ZTOIXEIO ATTOTEAEOUATWYV
‘Oykol TTwARoewv AIUAIoNG (xIA. MT) 3.185
MwAnoeig 2.385
EBITDA 53
Tuykpioipa EBITDA * 49
KaBapda Képdn (50)
Tuykpioipa KaBapd Képdn * (53)

Kipia ZToixeia looAoyiopou
AmracyoAoupeva Kepalaia
KaBapodg Aaveiouog

Aaveiaky MéxAguon

B’ Tpipnvo B’ Tpiunvo

2015

2.950

1.785

144

130

49

38

% A

-T%

-25%

2014

5.976
4.462
78
100
(91)

(72)

3.751
1.625

43%

A’ E§¢aunvo A’ E€aunvo

2015

6.565

3.664

299

335

66

93

2.947

1.115

38%

% A

10%

-18%

-21%
-31%

Snueiwon 1: Avamrpooapuoouéva yia TiS ETITITWOEIS QTTO TNV ATTOoTiUNGaN Twv ammoBeudTwy KaBWS Kai un AEITOUPYIKWY KEPLOWV/EEGOWV

Znueiwon TTPog TOUG CUVTAKTEG:

Ta EAAHNIKA TTETPEAAIA, Ta otroia 1dpuBnkav 1o 1998, cival évag atrd toug onuavtikétepoug Opiloug

oTov Topéa TNG evépyelag otnv NoTioavaToAiky Eupwtrn, ge dpaoTnpIdTnTEG 0 OAGKANPN TNV TTAPAYWYIKH

aAuacida evépyelag Kal JE TTapouaia o€ 7 XWPEG.

MeproodTEPEG TTANPOPOPIES:
B. Toditag, AleuBuvtig Exéocwv pe ETrevouTég
TnA.: 210-6302399

Email: vtsaitas@helpe.gr

E. Z1pdavng, AicuBuvtig ETaipikwy Zxéoewv Opilou
TnA.:  210-6302241

Email: estranis@helpe.qgr

I. Zravitoag, AicuBuvtrg Emkoivwviag Opilou
TnA.: 210-6302197

Email: gstanitsas@helpe.qgr
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