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AtroteAéopata A’ Tpipvou 2019

Auénon oykou mwAnoswy ornv EAAnvikn ayopd kai d1arnpnon IKavormroinTiKknS Kepdopopiag, mapd
N onuavrikn peiwon twy Sisbvwy mepIbwpiwv

Me ta Zuykpioiua Képdn EBITDA yia 10 A’ Tpiunvo 2019 va diapopeuwvovTtal ota €123 €kaT. Kal Ta avTioToixa
KaBapa Képdn ota €37 ekart., 0 Opihog EAAHNIKA METPEAAIA katéypawye GAAO £va TPINVo PE BETIKEG ETTIOOTEIG.
2€ oUyKkpion Pe TNV avtioToixn Trepiodo Tou 2018, n kepdogopia £TTNPEACTNKE APVNTIKA, O’ €VOG PEV aTTO Th
ONMAVvTIKA Peiwon Twv d1eBvwv TTepIBwpiwy dIUAIONG, TTOU ATAV aTTOPPOIa TOCO TwV IBIGITEPA XaUNAWY diEBvwv
TePIBwpiwv Bevdivng Kai vaedag, 600 Kal TG PEIWNEVNG TTPOCPOPAG apyol aTnV TTEPIOXN, aQ’ £TEpou O atod TN
peiwon NG mapaywyng oe 3,6 exar. Tovoug (-9%), AOyw ETIOKEUWV Kal TTPAYUATOTIOINONG MEPOUG TOu

TTPOYPAMUATOG TAKTIKAG auvTripnong 2019 Twv diuAioTnpiwv.

AvTiBeTa, n euehigia Twv diuAioTnpiwy Tou Opilou oTNV KaTepyaaia TTOAAWY TUTTWV Apyou, ETTETPEWE TN dIATAPNON
ONMAVTIKAG UTTEP-OTTOdO0NG 0€ OXEon Pe Ta BIEBVA TTEPIBWPIa Kal o€ OUVOUACHO PE TO 10XUPSTEPO BOAAPIO
avTIoTABUIoAV €V HEPEI TRV UTTOXWPENON TWV TTEPIBWPIWY Kal TNG TTapaywyng. OETIKY TTiong ATAV N TITITWON OTA
arroteAéopara, armd Tn ouveXICOUEVN KAl TTEPAITEPW PEIWON TWV XPNUATOOIKOVOUIKWY £600WV KaTd 16% o€ oxéon
pe To A" Tpiunvo 10 2018,kabwg eTTiong Kal Twv dpacTnploThTwy Eutropiag kai MNeTpoxnuikwy, TTOU onueiwoav

emdooeIg avTioToixeg Tou 2018, audvovTag Tn CUUHETOXT TOUG GTN OUVOAIKN AEITOUPYIKH KEpdoopia og 37%.

210 TTAQiCIO auTO, Ta dnuOoCIEUPEéva KaBapd atTroTeAéouaTa, cUupwva pe Ta AMNXA, aviABav og €47 gkart., Tapd
TNV auénuévn ouveio@opd katd 30% Twv un TARPWG evotroloUuevwy dpaoTtnpioTATwy TG AEMA kai Tng
ELPEDISON, evw Ba TTpétrel va eTTIonUavoei 0TI Ta ATTOTEAEOPATA EVOWUATWVOUV VI TTPWTN QOPA TIG ETTITITWOEIG

Tou véou TrpoTuTrou AMNXA 16 1ToU agopd TIG PITBWOEIS KUPiwg TTpaTtnpiwv aAAd kai AoittoU e€oTTAIopoU.

ZnuavTikh utTroXwpnon mepidwpiwv di1uAiong oto A’ Tpiunvo

Katrd tn di1dpkeia Tou TTPWTOU TpPIYAvou, ol Olebveic TINEG apyou kivrBnkav avodikd atd ta $50/bbl, TTou
kaTaypdgenkav ato TéEAog Tou 2018, TrpoocyyifovTag Ta $70/bbl, kupiwg Adyw TTayKOOHIWY YEWTTOAITIKWY £EEAIEEWV
KOl TNG MEiwang TTPoc@opdg atmd xwpeg HEAN Tou OMNEK. IdiaiTepn €miTTwaon OPWG €iXe N MEIWMPEVN TTPOCPOPA
apywv uynAou Beiou atnv TrepioxA TNG Megoyeiou, pe ammoTéAeGUa va KaTaypda@ouv uwnAdTepeG TIEG aTTd TO Brent
yla TpwTn @opd amd 1o 2013. Auth n €EENIEN, o€ ouvduaopo pe Ta IBIAITEPA XAMNAG TTEPIBWPIO EAAPPWV
KAaoPATWY, odriynoav ta TepiBwpia auvoeTwy diuAioTnpiwv Meooyeiou ota xapunAdTepa eTTITTESA TWV TEAEUTAIWY
4 eTWV. ZuyKekpIyéva Ta TTEPIBwpla TUTToU FCC atn Meodyelo katéypawav TITwon 29% Kai dlapopewonkav ota
$3,4/bbl, pe Ta avrioToixa epIBWpIa Hydrocracking ata $3,7/bbl (-31%).
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H 1ooTiyia eupw/doAapiou diatnpndnke ata 1,14 eupw Katd Yoo 6po, aueTdBANTN o€ oxéon ue 1o A’ Tpiunvo, e

10 OOAGPIO VO EPPaVICETAl CNUAVTIKA EVIOXUNEVO O€ OXEON YE TNV avTioTolxn Trepaivh Trepiodo (1,23).

AuUgnon {ATNONG KAUCI WV ECWTEPIKNAG AyOPds

H {Atnon oTtnv eocwTepik ayopd kauciywv 10 2019 aviABe ota 1,8 ekar. 1évoug (+5%), AOyw onUAvTIKAG
evioxuong katavaAwaong meTpeAaiou Bépuavong (+21%), TTou oQeiAeTal OTIC KAIPIKEG OUVONKEG, v n CATNON
KQUOidwyV Kivnong onueiwoe pikpr Peiwon. H ¢ATNON agpoTTopIKWwY KAl VAUTIAIGKWY KAUCIUWY KATEYpawe vEQ
augénon 15% kai diapopewbnke otoug 831 XIA. TOVOUG, KUPIWG Adyw augnuévng katavaAwaong TreAaTwy d1EBvoug

EUTTOPIKNG VAUTIAIAG.

MNepaitépw BeATiwon 1I00AoYICHOU Kal HEiWON XPNHATOOIKOVOUIKWY £§08wV

H atmokAIudkwon Twv XPnUOTOOIKOVOUIKWY £E00WV CUVEXIOTNKE yIa éva aKOuN TPiuNvo, Tdon Tou Ba CuvexIoTEi,
WG aTmmoTEAETUO TTPOCPATNG ETTAVASIOTTPAYUATEUONG OpWV UPIOTAPEVWY TPATTE(IKWY daveiwv aAAG Kal TnG

ammoTTAnpwing Tou EupwopoAdyou Twv €325 ekart. Tou Afyel oTig 4 louAiou 2019 ue xprion TAUEIOKWY dIaBeaiuwv.

O KaBapodg Aaveloudg diatnpribnke ota €1,5 d10., o€ avTioTolxXa eTTITTEDA UE TO KAEIOIUO TOU £TOUG Kl O ZUVTEAECTAG
MoéxAeuong diayopewbnke oto 38%, kataypd@ovtag onuavTik BeATiwon ot oxéon Pe TEPUOI. ZUVOAIKA, O

IooAoyYIoUOG Tou Opilou TTapapével IBIAITEPA ITXUPOG.

H epapuoyn Tou véou AINMXA 16 €xel eTnpedael TN AOYIOTIKH ATTEIKOVION TWV AEITOUPYIKWV PIoBwagwv Tou Opilou,
pe augnon Tou EBITDA katd €9 exkar. mepimou oto A’ Tpipnvo 2019, kupiwg otn Alavikry Eptropia, evw ol

XPNMOTOOIKOVOUIKEG UTTOXPEWTEIS (KUPiIWG MICBWaEIg TTpaTnpiwy) éxouv augnbei katd €175 ekar. TepitTou.

ZnuavTikég eEeAiSeIg

21ov KAGdo ‘Epeuvag kal MNapaywyAg udpoyovavBpdkwy, oTic 9 Atpihiou 2019 utreypdon n ouupacn
Tapaxwpnong yia 1o Block 10 (Kutrapiooiakég KéAmog — EAAHNIKA TETPEAAIA 100%) kai to Block Iévio
(REPSOL 50%, EAAHNIKA METPEAAIA 50%), evw katd 1o A’ Tpignvo ouvexioTnkav Ol TTPOYPOUUATIONEVEG

TTEPIBANNOVTIKEG HEAETEG KAI EPEUVNTIKEG EPYATieg o€ AANeG TTapaxwpnaoelg otn A. EAAGSa.

KUpia onueia Twv atroteAeopdtwy A’ Tpiy. 2019 yia TIG TTINEPOUG ETTIXEIPNUATIKEG DPACTNPIOTNTEG AvaPEPOVTal

MO KATW:

AIYAIZH, EQOAIAZMOZ & NQAHZEIZ

-  To A’ Tpiynvo 2019, Ta Zuykpioiya Képdn EBITDA Tou kKAGdou AlUAiong, E@odiacuou kai MNwAnoswy aviABav

oT1a €80 ekaT. (-29%), Adyw Kupiwg TNG ONPAVTIKAG UTTOXWPENONG Twv dIEBVWYV TTEPIBWPIWV.
- H amoédoon Acukwv Tpoidviwyv diatnpnonke ota emmimeda Tou 85%, TTapd TNV apvnTIKR ETTTITWON TOUu
TTPOYPAUUATOG CUVTAPNONG OTN AgIToupyia.

- O1eCaywyég eTnpedoTnKaY oTTd TN YEIWMEVN TTAPAYWYH, SIGUOPPUIVOVTAG TIGC TUVOAIKEG TTwARCEIG A’ Tpiunvou

2019 ota 3,6 ekar. MT (-13%), Tapd Tnv al&non TTWANCEWY AgPOTTOPIKWY KAl VAUTIAIGKWY KAUGTNwY Katd
2



EAAHNIKA
METPEAAIA

16%.

NETPOXHMIKA

- H adgnon mwAnoewv [MeTpoxnuikwy avTioTdBuioe ev  pépel TN peiwon Twv dieBvv  TTEPIBWpPiWV

TTOAUTTPOTTUAEVIOU, PE Ta Zuykpioiua EBITDA tou A’ Tpiurjvou va diapgop@wvovTal oTta €25 ekar. (-4%).

EMMOPIA

- Ta EBITDA 16 Eptropiag yia 1o A’ Tpiunvo 2019 avhABav o€ €20 ekaT. (+46%), HETA 116 TNV EQAPUOYH TOU

AlNMXA 16, evw n ouykpioiun kepdoopia TTapéueive oTa idla eTTITTEDA.

- 2tnv Eyxwpia Eptropia, o1 6ykol TTwANoewv onueiwoav augnon 5%, Adyw augnuévng ¢ATnong TeTpeAaiou

Béppavaong, pe Ta EBITDA A’ TpiuAvou va diauop@wvovTal aTa €9 ekar.

- 21n Aigbvn Epmropia onpeiwdnke atgnan oykwv TwAnoewyv katd 8%, pe Ta EBITDA ota €11 ekat. (+4%), v

gekivnoav 01 Epyaacieg yia TNV KATAOKEUN TNG VEAG £YKATAOTAONG Kauaiywy atnv KaTrpo.

ZYMMETOXEZ

- Houppuetoxn Tng AETA kal Twv BuyaTtpikwy TnG eTAIPEIWY aTa evoTroinuéva KaBapd Képdn Tou OuiAou, avAABe
ota €17 ekat. oto A’ Tpiunvo, auénuévn o€ oxEéon We TTEPUOI, KaBwg €xel uttdpéel petaBoAnl ota TTocooTd
OUMMETOXAG Kal Tov TpOTTo evotroinong Twv EMA kai EAA, evwo 1o amoteAéopata Tou AEXDA o¢

mepIAauBavovTal TTAEoV PETE TNV TTWANGCN.

- H emavagopd tou unxaviopou atmrolnuiwong eueAgiag yia TIg HovAdeg GUOIKOU agpiou, KOBWG Kal N auénon
TTapaywyng, odiynocav 1o EBITDA A’ Tpiufivou Tng Elpedison ota €11 ekar., onuavtikd auénuévo o€ oxéon Ye

TTEPUOI.
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BAZIKA MEFEOH ENOIMOIHMENQN ANMOTEAEZMATQN XPHXZHZ A’ TPIMHNOY 2019
(ocupewva pe Ta Aigbvi MpoéTutra Xpnuarooikovopiking MAnpo@oépnong)

2019

3.551

1.991

135

123

47

37

3.971

1.522

€ exar. A Tpigg\ig A’ Tpipnvo
ZTOIXEIO ATTOTEAEOHATWYV

Oykol TwARcewv AIUANIONG (XIA. MT) 4.102
MwARoeig 2.168
EBITDA 166
Zuykpioiya EBITDA ! 149
KaBapd Képdn 74
Tuykpioipa KaBapd Képdn * 62
Kopia Z1oixeia looAoyiopou

AtraoyoloUpeva KepdaAaia 4.419
KaBapdg Aaveiopodg 1.973
ZuvteheoTig Aaveiakrig Moxheuong 45%

38%

% A

-13%

-8%
-18%
-18%
-37%

-40%

-10%
-23%

Snueiwon 1: Avarrpooapuoduéva yia Ti§ EMTTWOEIS aTTé TNV amotiunon Twv amobeudrwv AioAiong, Epodiacuou kai MNwAncswy, kabwg kai

un Asitoupyikwv Kepodwv/eE6dwyv. Ta ammoreAéouara A’ Tpiurivou trepiAaufdvouv tnv emirrwon ANXA16

MeproodTEPEG TTANPOPOPIES:

B. Toditag, AleubuvTtig Zxéocwv pe EtrevouTég

TnA.:

Email:

210-6302399
vtsaitas@helpe.qgr
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