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AtroteAéopata A’ Tpipvou 2017

KaBapd Képdn A’ Tpiurivou €124 ekar., auénuéva kara 287,5%. Auénon
Tapaywync Kai TwANoTswy

O Opuihog EAAHNIKA TMETPEAAIA avakoivwaoe 1oxupd OIKOVOUIKA atroTeAéopaTta, ouupwva pe AMXI, pe Ta
Zuykpioipa Képdn EBITDA Tou A’ Tpigivou va avépxovral ota €229 gkar., au§nuéva kard 35% kal 1a
Zuykpioipa KaBapda Képdn ota €126 ekar., augnpéva kard 80%, oc oxéon pe 10 A’ Tpiunvo 2016. Ta diebvn
TEPIBWpPIa dIVAIONG TTapépeivavy o€ uwnAd emmiTreda Kai Ol AEITOUPYIKEG €MOOOEIS BeATILWONKAV O€ OAEG TIG

OpaoTtnpidtnTeG Tou OpiAou.

H BeAtiwpévn Asitoupyia Twv divAioTnpiwv Tou Opidou 0driynoe o€ augnan Tmapaywyng Kal TwARoewv Katd 11%
Kal 16% avTioToIxa, JUE TIG GUVOAIKEG TTWAARCEIG va EETTEPVOUV Ta 4 ekat. TOVOUG. AUENON onuUEIWBNKE 0€ OAEG TIG
€TTi HEPOUG ayopEG, ME TIG Eaywyég va augdvovTal katd 18%, oTa 2,2 ekaT. TOVOUG, Kal TIG TTWANOCEIG ECWTEPIKAG
ayopdg katd 13% ota 1,3 ekat. Tévoug, Adyw adinong pepIdiwv ayopdg kai rTnong yia eTpéAaio Bépuavong.
H Aecitoupyia Twv OIUAIOTNPIWY HE aploToTTOINUEVN TTOIOTNTA APYWYV, E€VIOXUOE OUCIOCTIKA TO OIKOVOMIKA
amoteAéopara. Ta apatrdvw odAynoav o€ auinuévn UTTEP-ATTOd0o0oN £VaVTI TWV EVOEIKTIKWV TTEPIBWPIWY,

0g gXEON PE Ta TTpONyoUuEVa Tpiunva.

Ta MeTpoxnuIKG onueiwaoav TNV uywnAdTePn TpIunviaia AsIToupyik kepdogopia, TTapd Tn MIKPA UTToOXWeNnon Twv

O1EBvwv TTEPIBWpiwY, evw Kal N Eutropia katéypawe augnaon Oykwv TTWAAGEWV Kal GUVEICQPopag aTtov OuiAo.

Ta KaBapd Képdn oto A’ Tpipunvo diapopewonkav ota €124 gkar., vavt €32 ekar. o A’ Tpiunvo 2016,
augnuéva kard 287,5%, kabwg n peiwpévn dlakupavon Twv SIEBVWV TINWVY apyou Toug TTpWToug HAvES Tou 2017,

gixe TTepIOpIOUEVN ETTIOPACN OTNV ATTOTINON ATTOOEUATWV.

Avodog di1bBvwv TIHWV apyoU, IoXupoTroinon doAapiou

H e@apuoyn TNg améeaong Twv xwpwv-peAwyv Tou OMNEK yia éAeyxo TG TTapaywyAg apyou odrynaoe TIG TIUEG
uynASTEPA OTO PEYAAUTEPO PEPOG TOU A’ TPIPAVOU, JE HEGO Opo Tpiurvou 55 $/bbl, onuavTtikd augnuévo oe oxéon
ME TNV avtioTolixn TTepoIvA Trepiodo (35 $/bbl).

O1 YOKPOOIKOVOUIKEG €EENICEIG KAl N VOUIOWOTIKA TTOMITIKA o€ Eupwdwvn kai HMA gixav w¢ atmmotéAecua otnv
TEPAITEPW €vioxuan Tou doAapiou, hE TO eupw va Kupaivetal ota 1,06 doAdpla Katd uéco 6po, To XaPNASTEPO

eTiTTedO TNG TEAEUTAIOG DEKATTEVTAETIAG.
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H onuavtikr evioxuon twv mepiBwpiwv palolt ATaV 0 PACIKOG TTapAyovtag Sloudpewong Twyv Slgebvwv
TePIBwpiwv oTn Meodyelo, evw alfnon katéypawav Kal Ta TepIBwPIa YEoAiwV KAAOPATWY, YE T UTTOAOITTA
TTPOIOVTA va KaTaypd@ouv MIKPEG aTTwAcieg. Ta mepiBwplia TUTTou FCC diapopewdnkav ota 5,9 $/bbl, Ta
uynAdTepa emitreda amoé 1o 2015, evw T1a TepiBwpia Hydrocracking aviABav ota 5,1 $/bbl, évavr 5,4 $/bbl

TTEPUOI.

Augnon {ATNONG OTNV EYXWPIA Ayopd KAUCIUWYV

H {ATnon oTnv e0wTEPIKY ayopd Kauoipwy, onueiwoe augnon 3% oto A” 1pipnvo Tou 2017, ye T0 GUVOAIKO GYKO
KatavaAwong ota 1,8 ekat. TOVOUG, ETINPEACTHEVN KUPIWG aTTd TIG WUXPOTEPESG KAIPIKEG ouvOAKes. O TTwAACEIG
meTpeAaiou Béppavong onueiwoav augnon kata 11%, evw Ta Kalolpa Kivnong karéypayav guvoAikd peiwon Tng
Ta¢NG Tou 2%. H adaopoAdynTn ayopd onueiwoe €mmiong augnon Katd 26%, pe KUPIO XAPAKTNPIOTIKO TNV augnon

TWV TTWANCEWVY VOUTIAIOKWY KAUGCTUWV.

Augnuéveg AeiToupyikéG TapEIOKEG PoéG KATA 48%, HeEiwon XPNHATOOIKOVOMIKOU KOOTOUG Kal BeATiwon

1IcoAoyIoHOU

H epapuoyn TG XpnUATOO0IKOVOUIKAS OTPATNYIKAG Tou OpiAou 10 2016, e TNV opoAoyiakr €kdoarn Kal Tn dnuoaia
TPoOTAON £EAYOPAS TWV OPOAGYWV AREng 2017, kKaBwg kal TN BEATIWON Twv Opwv Twv dAVEIOKWY CUUBACEWY,

atmmotéAecav onuavTiké HoxAS BeATiwong aTov IcoAoyioud Tou Opilou.

O1 o1aBepd, TTAEOV, UWNAEG AEITOUPYIKEG TOUEIOKEG POEG (Zuykpioiya Képdn EBITDA — €mevOUTIKEG DATTAVEG)
dlapoppwdnkay ota €211 ekart., évavti €143 ekart. TTEPUAI, ETTITPETTOVTAG HEYAAUTEPN EUXEPEIQ OTN DIAXEIPION TWV
OAVEIOKWY UTTOXPEWOEWYV Kal TOU KEQAAQiou Kivnong. Z€ autd To TTAQICIO 0 OUVOAIKOG dAVEIOUOG OUVEXIOE va
MEIVETAI KATA Ta TEAEUTAIQ TRIUNVA, EVW N ATTOTTANPWUI TOU EUPpwWOpOoASdyou AnEng 2017, ue €mTokio 8%, TTou
¢yive oTig 10 Maiou 2017, odnyei To guvoAikd daveioud Tou Opidou og akdun xaunAdTepa emiteda. O kabBapdg
davelopdg diapopewbnke ota €1,8 dig. oto A’ Tpiynvo 2017, oe emieda avTioToixa PE TO TEAOG TOU £TOUG.
EmimAéov, Ta xpnuaTooikovouikd £€0da ato A’ Tpiunvo onuegiwoav peiwan 4%, Tdon TToU QVapEéVETal va eVIOXUBEI

oTa €TOuEvVa Tpinva Tou 2017.

Kopieg oTpartnyikég e§eAigeig

21ov KAGdOo ‘Epeuvag kal MNapaywyng, ouvexidovral ol TTPOYPOUUATIONEVEG EPEUVEG OTNV TTapaxwpenon Tou
Matpaikou KOATTOU, v OAOKANPWONKE Kal povoypa@ndnke n Zoupacn Micbwaong yia Tnv BaAdoaia epioxn 2
(emixeipnuaTikd oxAua ammd Total operator, Edison kai EAMNE) kai gival og €€€MIEN n diammpayudreuon yia Tig
BaAldooieg mepioxég 1 kar 10. O1 ZupBdoeig MioBwong yia TIg xepoaieg eploxég «Apta-MNpéReda» kar «BA
MeAOTTOVVNOOG» avaAPEVETAI VO UTTOYPAPOUV OTIG eTTOpeveS Boouades. H EAAHNIKA METPEAAIA avapével Tnv
oAokANpwon Twv d1adIKaoIwy Kal TV KUpwon Twv ocuufdoewv atmmd 10 EAAnviké KoivoBouAio, woTte va

TTPOXWPAOEI AUETA TNV EVAPEN TWV EPEUVNTIKWV EPYATIWV.

Ava@opIk& Pe TNV EUPETN OUpPPETOXA Tou (Méow TnG AETMA) katd 35% oT1o uetoxikd kepaAaio Tou AEZDA, o
Ouihog, og auvepyaaia pe 7o TAITIEA 1Tou KaTéxel To UTTOAOITTO 65%, €E€TALEI TIG EVAAANAKTIKEG TOU ETTIOILUKOVTAG

TN MEYIOTOTIOINGN TNG Agiag TNG CUPMPETOXAG TOU.
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Kipia onueia Twv ammoteAecpdtwy A’ Tpig. 2017 yia TIG €TTINEPOUG ETTIXEIPNPATIKEG BPACTNPIOTNTEG AvaPEPOVTal

MO KATW:

AIYAIZH, EOOAIAZMOZ & NQAHZEIZ

- To A’ Tpiy. 2017, Ta Zuykpicipga Képdn EBITDA Tou kKAGdou AitAiong, E@odiaauou kal MNMwAnoewv aviABav
ota €190 ekar. (+39%).

- H mapaywyn Twv divhiotnpiwv Tou Opidou avAABe ota 3,8 ekaT. Tévoug, Adyw augnuévng diabeaiudTnTag
TWV POVvAdwv Twv BIVAIOTNPIWY, PE TIG TTWANCEIG va EeTmepvolv Ta 4 €KaT. TOVOUG, €VW Ol £EAYWYEG

QVTITTPOOWTTEUOUV 55% TwV CUVOAIKWY TTWANCEWV.

- To mocoaTé TTapaywyng Acukwy TTpoidvTwy aviABe aTo 84%.

NETPOXHMIKA

- O augnuévog Babuodg kaBeToTroinang TNG Povadag TTapaywyrg TTPOTTUAEVIOU PE TO EPYOCTACIO TTETPOXNMIKWV
oTn ©eocoalovikn, KabBwg Kal ol BeATiwpéveg OlEBveig TIHEG TTPOoIdvTwy AvaToAikg Meooyeiou odAynoav Ta

ouykpioiya EBITDA oTta €28 ekaT., TNV UPnAdTEPN TPIPNVIaia eTTidoan.

EMOOPIA
- To Zuykpioipgo EBITDA 1ng Eptropiog aviABe og €14 ekar., augnuévo katd 17% o€ oxéon Pe TTEPUOI.

- ZnuavTikf auénon oykou TwARCewv KaTéypawe n Eyxwpla Eutopia, o€ 6Aoug Tou KAGOOUG TTOU

dpaoTnploTrolgital, odnywvTag 1o Zuykpiolyo EBITDA oTa €3 ekar. évavti €1 ekar. To A’ Tpiunvo 2016.

- H AigBviig Eptropia dilatipnoe Tn ouvelo@opd Tng, e To Zuykpioipo EBITDA va diapopewvetal ota €10 ekar.

ZYMMETOXEZ

- H ouveiopopd tTng AETA kai Twv Buyatpikwy Tng eTaipeiwy oTa evotroinuéva KabBapd Képdn tou Opilou
avAABe oTa €27 ekaT., Kabwg augnbnke onuavtikd n £NTnon QUGCIKOU agpiou atrd TIG HOVADES TTAPAYWYNG

NAEKTPIOPOU Kal TOUG UTTOAOITTOUG KAGBOUG.

- AvrioToixa, Ta EBITDA Tng Elpedison diapopewBnkav ota €15 ekar., Adyw auénuévng {RTnong, HEYaAluTepng
OUMPMETOXAG TwV PovAdwv @QuOIKoU agpiou oTnv eyxwpla ayopd, aAAG kal Twv TTPORANUATWY TTou

onueIwenkav atnv apxh Tou xpovou oTIG EupwTraikég dlacuvdedeuéveS ayOpEG..
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OMIAOZ EAAHNIKA METPEAAIA

BAZIKA MEFEOH ENOIMNMOIHMENQN ANOTEAEZMATQN XPHZHZ A’ TPIMHNOY 2017
(oUpewva pe Ta Aigdvi MpoéTutra Xpnuarooikovouikig NMAnpo@épnong)

A’ Tpipnvo A’ Tpipnvo

€ exar. 2016 2017
Kopia AmroteAéopata Xppong

Oykol TTwAnoewv AIUAIONG (XIA. MT) 3.443 4.009
NMwARoeig 1.247 2.078
EBITDA 129 226
Tuykpioipa EBITDA ! 169 229
KaBapd Képdn 32 124
Tuykpiocipa KaBapd Képdn * 70 126
Kipia Ztoixeia looAoyiopou

AtraoyoAoupueva KepdAaia 4.321 4.039
KaBapdg Aaveiouog 2.504 1.783
Aaveiakr) MoxAeuon 58% 44%

% A

16%
67%
+75%

35%

80%

-7%

-29%

2nueiwon 1: Avamrpooapuoouéva yia TiS EMITITWOEIS QTTO TNV ATToTiUNGN Twv ammoBeudTwy KaBws Kai un AEITOUPYIKWVY KEPOWV/EEGOWV

MepioodTEPES TTANPOPOPIES:
B. Toditag, AleubuvTtng Zxéocwv pe ErevouTég
TnA.: 210-6302399

Email: vtsaitas@helpe.gr
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