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AtroteAéopara A’ Tpippvou 2016

loxupd amorsAéouara Adyw Ostikwyv mep1Bwpiwyv S1UAIONC, oTabepA< Kai
BeAriwpévng amédoong twv diuAioTnpiwy, us mapdAAnAn aiomoinon 1nc
UWNARC TaugiaknS pEUCTOTNTAC KAl apioTomroinan £podiacuou

To A’ Tpipynvo 2016, atrotéAeoe AAAo £va Tpiunvo uwnAARg kepdoopiag yia Tov Opiho EAAHNIKA METPEAAIA,
pe uykpiolpa Képdn EBITDA ota €169 ekar. (A’ Tpiunvo 2015: €205 €k.), Kupiwg Adyw Tng diatipnong
upnAwv BIeBvwv TTEPIBwPIWY, TWV BEATIWHEVWY AEITOUPYIKWY ETMIOOOEWY Twv BIVNICTNPIWY Kal uwnAwv
eCaywywv (55% Tou cuvolou Twv TTWAROEWV), aAAG Kal TNV a&loTroinon TNG IOXUPAS PEUCTOTNTAG VIO EUTTOPIKES

€UKQIPIEG TTOU TTAPOUCIACTNKAV OTIG EVOAAOKTIKEG TTNYEG £QOBIACHOU KATA TN OIAPKEIQ TOU TPIKAVOU.

Ta Kabapd Képdn Tou Tpiurvou diapgoppwdnkav o€ €32 ekat. (A’ Tpiunvo 2015: €17 &K.) KaBwWg TNPEACTNKAV
apvnTiké (€40 exar.) atmd Tn ouvexICOYEVN TITWON TIMWY OTNV apXA Tou €TOUg Kal atTd TRV ETTITITWON EKTAKTWY
TPoBAéwewv oTa atmmoTteAéopata Tng AEMA. E€aipoupévwv Twy MITTITWOLWY QUTWY, Ta 2uykpiolya Kabapd

Képdn yia 1o A’ Tpiunvo aviABav o€ €70 ekart. (A’ Tpipnvo 2015: €54 exar.).

O 100Aoyiopog Tou Opidou gival BeATIwPEVOG KABWG N uwnAn Kepdoopia Twv TEAEUTaiwv £€1 TpIUAVWY, O€
OuUVOUAO UG PE PEIWPEVEG KEQAAAIOKEG DATTAVEG, EVIOXUOE TIG TAPEIOKEG POEG, ETTITPETTOVTAG AUENUEVES ETTIAOYEG

Kal BeATIWPEVOUG OpoUg TTpounBEiag apyou TTeTpeAaiou.

Z1ig 16 Maiou 2016, o Opihog TTpoypappaTilel TNV aTTOTTANPWWN Tou opoAdyou $400ek. ékdoong HPF plc.,
AgIOTTOIVTOG KUPIWG UPIOTAUEVO TAUEIOKA BIaBEaIua, VW N avaxpnuatoddTnon UPIOTAUEVWY OPOAGYWV gival

uTTo €E€TOON.

MepaiTépw peiwon d1eBvwyv TIHWV apyou oto A’ Tpiunvo 2016

Katd 10 A’ Tpiunvo diatnpndnke n auénuévn TTpoo@opd apyou TreTpeAaiou oTIG dIEBVEIC ayopEg, VD O XWPES
MEAN Tou OMEK dev katdgepav Ta KataAfouv o€ gup@wvia yia diaripnon Tng TTapaywyng oTa TpEXovTa
emimeda. Ta mapatrdvw, o€ cuvOUaoud e TNV oTadlokh emaTpo@r] Tou Ipdv oTig digbveig ayopég, augnaav Tig
mEoEIG OTIG TIWEG apyoU TreTpeAaiou. To apyd TUTTou Brent, kupdvenke katd péco 6po ota $35/bbl yia 1o A’
Tpipnvo 2016, evw katd To TTPWTO Moo Tou Pefpouapiou 2016 dIaPOPPWONKE TTPOCWPIVG KATW OTTO Ta

$30/bbl, Ta xaunAdtepa emiTreda atd 10 2004.

To doAdpio diatnpndnke oTa idia ETTITTEdA PE TO TTPONYOUUEVA TPIUNVA, PE TNV ICOTIUIA TOU EUPW VO KUUAIVETAI,

Kata y€oo 6po, ota 1,10 doAdpia.
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H umrepmrpoo@opd apyou TreTpeAaiou, 101aiTEPA yia Toug PapuTtepoug TUTTOUG apyoUu otn Meadyelo, o€
ouvduaopd pe TNV auénuévn diedvn ¢NTnon yia Pevdiveg, diatpnoav Ta TTEPIBwWPIa BIVAIONG O€ IKavOTToINTIKG
emimeda. Ta evdelkTIKA TTEPIBWpIa S1IUAIoNG Meooyeiou FCC avABav ota $5,5/bbl, xaunAdtepa oe oxéon e
mépuoi ($6,9/bbl) evw Ta TrepIBwpia Hydrocracking kupdvenkav ota $5,4/bbl (2015: $7,2/bbl).

Meiwon {AThong oTnV gyXwpia ayopd Kauciywyv oto A’ Tpiunvo

H ZATnon oTnv ecwTePIK @opoAoynuévn ayopd Kauoiywyv onueiwoe Irwon 7% katd 1o A’ Tpipnvo 2016 kai
Kupavonke ota 1,8 €kar. Tévoug, Adyw TNG ONUAVTIKAG TITWONG TNgG KartavaAwong meTpeAaiou Bépuavong (-
22%), TTOU ETTNPEACTNKE ATTO TIG NTTIEG KAIPIKEG OUVONKEG. Me BAon Ta emionua oToIxEia TNG ayopdg, n ¢ATNon
yla kauolga Kivnong onueiwoe opiakn auénon pe Tnv katavaAwon vrifeh va kataypagel KEpdn 4% evw n

Bevdivn onueiwaoe amwAeieg 2%.

loxupd AsiToupyikd atroTeAéouaTa

O1 BeAtiwpéveg emdoéoelc OAwv Twv divAioTnpiwv Tou Opidou, Adyw TNG uWnAAg O1aBecIudTNTOS KAl
apIoTOTTOINONG TOU WiyuaTog apyou TreTpeAaiou, o€ ouvouaoud Pe T duvaTdTnTa EKPETAANEUONG EUKAIPIWV OTIG

TIMEG OUYKEKPIPMEVWY TUTTWYV apyou TTETpeAaiou ATav ol KUPIo!l TTapAyovTeG SIAUOPPWONG TOU ATTOTEAECUATOC.

Ta OwAiotpia AcTrpotripyou Kal @ecoalovikng Tétuxav auénuévn katepyacoia, uywnAdTtepn atmoédoon o€
TTPOIOVTA KAl PEIWON EVEPYEIOKOU KOOTOUG PE ammoTéAeaua Tnv augnuévn utrepattédoan (overperformance). To
OIUAIOTHPIO EAcUuGivag OAOKARPWOE ETTITUXWGS KAl JE ACQAAEIQ TIG TIPOYPANMOTIOUEVEG EPYATIEG GUVTPNONG OTO
ouykpoTtnua Tou hydrocracker, pe TrEPIOPIOUEVO AVTIKTUTTO OTNV TTOPAYwWYR Kal TRV Kepdogopia Kai rodn

ONMEIVEI BEATIWPEVES ETTIOOTEIG.

O kA&dog Twv lMeTpoxnuIKwy TTETUXE AUENON TTWANCEWY, TTOU O CUVOUAOUO HE Ta BEATIWHPEVA TTEPIBWPIO

odnynoav Ta Zuykpioiua Képdn EBITDA ota €25 ekar.

H xapnAn ZAtnon yia metpéAaio Béppavong katd 1o A’ Tpipnvo, ATav o KUplog AGyog yia TV TITWon Twv OyKwv
TTWARCEWV Kal TG Kepdo®opiag yia TiG Eptropikég eTaipeieg otnv EAAGda. AvTiBeTa, o1 Buyatpikég eTAIpiEG GTO

€EWTEPIKO, TTETUXAV IOXUPEG ETTIOOCEIG.

270 TTAQiOI0 UAOTTOINONG TNG XPNMUATOOIKOVOMIKAG TOU OTPOTNYIKAG, Kal AapBdvoviag uttowiv TIG TTApOUCES
OUVONKEG OTIG ayopEG OUoAGYwv, 0 OuiAog Ba atmmotrAnpwaoel amd uPIoTaPeva TaPElaka diaBéaiya To oudAoyo
Uyoug $400 ek. TTou Arfjyel oTig 16 Mdiou 2016, evw €§eTAlel TIG €MAOYEG yIa avaxpnuaTodoTNon HEANOVTIKWY
Mewv Kal BeATiwon Twv O6pwv davelopoUl, avaAdywg HE TIG CUVBAKEG TTou dlapop@wvovTal oTIG dIEBVEIg
KepaAalayopég. Ze autd 1o TTAdiclo, o Opihog Tpoxwpnoe o€ ouvawn opoAoylokou daveiou Uyous €240 ¢K., Ye
EAMNvikéG TpdTreeg uttd TN popery Stand By Committed Facility. Téhog, mapd 10 duopevég TrepiBdAlov, Ta
XPNHaTooIKovouikd €¢oda Tou Opidou cuvéxioav Tnv TITWTIKA TOUG TTopEia, pelwpéva katd 3% oe oxéon Me

TEPUOIL.

Ava@opikd ye TNV TTWANCHN Tou 66% Tou PETOXIKOU Ke@aAaiou Tou AEZPA otnv etaipeia SOCAR, o1 dIadIKaadieg
EyKpiong aTrd TIG apuOdIEG ETTOTITIKEG aPXES, KaBwg Kal diadikaaia eAéyxou (due diligence) atd evdiagepdueva
MépN yia TNV ev pépel eEayopd TOU TTOCOOTOU TTOU €XEl oupPwvroel va atroktiioel n SOCAR, BpiokovTal o€
eCENILN.
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KUpia onueia Twv atmmoteAecpdtwy A’ Tpiu. 2016 yia TIG €TTIPEPOUG ETTIXEIPNMATIKEG DPACTNPIOTNTEG AvaPEpovTal

MO KATW:

AIYAIZH, EOOAIAZMOZ & NQAHZEIZ

- To A’ Tpiy., Ta Zuykpioiua Képdn EBITDA Tou kAddou Eyxwplag AiUAiong, E@odiacuol kai Eptropiag

avABav oTa €136 €kar.

- H mapaywyry Twv divhiotnpiwv Tou Opihou avAABe oTa 3,8 ekar. Tévoug, Pe TIG TTWAROEIG oTa 3,4 €kar.

TéVOUG.

- To moocoaTé TTapaywyng Aeukwy TTpoidvTwy aviABe oto 86%.

NETPOXHMIKA

- Ta 1oxupd 01eBvh TTePIBWPIa TTOAUTTPOTTUAEVIOU, O GUVOUAOUO HE TOUG QUENUEVOUG OYKOUG TTWANCEWY,
odriynoav 1a ouykpioiya EBITDA ota €25 ekar.

EMMOPIA

- To Zuykpioipo EBITDA 1ng Eptropiag aviABe oe €11 ekat. évavri €14 ekar. TG avTioTOIXNG TTEPOIVAG
TEPIOBOU.

- H emimrwon ¢ peiwong ¢ATnong oe treTpéAaio BE€puavong ATav Kal 0 KUPIog AGyog TTou 0drynoe o€
peiwon 10 Zuykpioiyo EBITDA Twv euTTopIKwyY eTalpeiwv Tou Ouidou otnv EANGSa o1o €1 ekat. Mapdia
autd, n Eyxwpla Eptropia aténoe Tig TTwANCEIG TG oTa kauoiya NauTiAiog kal AgpoTropiag kal BeATiwoe

ONMAVTIKG Ta PEPIBIA TNG 0 OAA TA TTPOIOVTA OE HIA CUVOAIKA TITWTIKA 0€ GYKOUG ayopd.

- H AigBvAg Eptropia auénoe tnv kepdogopia TG o€ OXEON MUE TNV QVTIOTOIXN TTEPOIVI TTEPiI0dO, PE TO
2uykpiolyo EBITDA ota €10 exkar., TTapoucidfovrag auf¢non OykKwv TWANCEwWY oOTn AIQVIK OTIG

TTEPIOOOTEPEG XWPES TTOU dpaaTnpioTroiciTal o OpIAog.

ZYMMETOXEZ

- H ouveiopopd tng AETA kai Twv BuyaTtpikwy TnG €Taipeiwy oTa evotroinuéva Kabapd Képdn tou Opilou
(e€aipoupévwy pn eravalapBavépevwy oToixeiwv) aviABe ota €14 ekart., ye avénon dykwv Adyw ATnong

atré TTapaywyous NAEKTPIKAG evépyelag aTto .A.

- Ta EBITDA 1ng Elpedison diapyop@wbnkav ota €7 €kart., Abyw auénuévng Tapaywyng. ZnPEIWveTal 6Tl Td
armoTeAéopara TTNPEACTNKAV aTTd TNV aTTousia punXaviopgoUu o€ avTiKaTdoTaon Tou cucThuarog AAl, TTou

eKKpeUE atod TG apyég Tou 2015.
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BAZIKA MEFEOH ENOMNMOIHMENQN ANOTEAEZMATQN XPHZHZ A’ TPIMHNOY 2016
(ocupgewva pe Ta Aigdvi MpoéTutra Xpnuatooikovopikng MAnpo@épnaong)

€ eKar.

Kipia AmroteAéopata Xpong

Oykol TTwAncewv AIGAIoNG (xIA. MT)

MwAAceIg

EBITDA

Tuykpioipa EBITDA '

KaBapda Képdn

Tuykpioipa KaBapd Képdn *

Kipia Zroixeia looAoyiopou

AmracyoAoupeva KepdaAaia

KaBapdg Aaveiopog

Aaveiakn

MoxAeuon

A’ Tpipnvo
2015

3.615
1.879
155
205
17

54

3.836
2.085

54%

A’ Tpiunvo
2016

3.443
1.247
129
169
32

70

4.321
2.504

58%

% A

-5%
-34%
-17%

-17%
84%

30%

13%

20%

Snueiwon 1: Avarrpooapuoduéva yia Ti§ EMTTWOEIS QT TNV aTToTiunon Twv amoBeudrwv Kabwg Kai [n AEIToupyikwv Kepdwv/eE60wv

ZnUEiwon TPOG TOUG CUVTAKTEG:

Ta EAAHNIKA TETPEAAIA, ta otroia 18pUBnkav 10 1998, cival évag atmd toug onuavTikéTepoug Opiloug oTov

Topéa TnG evépyelag otnv NoTioavaToAiky Eupwtrn, ye dpaoTtnpidTnTeEG € OAGKANPN TNV TTOPAYWYIKH aAucida

EVEPYEIOG KAl PE TTAPOUCIA O€ 6 XWPEG.

MeproodTEPEG TTANPOPOPIES:

B. Toditag, AleubuvTtig Zxéocwv pe ErevouTég

TnA.:

Email:

210-6302399
vtsaitas@helpe.qgr
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