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AtroteAéopara A’ Tpiyvou 2015

Ocsrikd amorsAéouara, ASyw 1oxupwyv Sisbvwy mepibwpiwyv d1UAIong Kai
vynAwy séaywywv

To AioiknTiké ZuppBouiio Twv EAAHNIKQN METPEAAIQN evékpive orjuepa Ta €VOTToINUEVA ATTOTEAEOUATA TOU
Ouilou yia 10 A’ Tpiunvo. O1 Bacikoi TTapdyovTeg dIauopPWaong Twy amoTeAeaudTwy ATaV Ta I0XUpd TTEPIBWPIa
OIUAIONG, o1 augnuéveg eCaywyEG Kal O BEATIWUEVEG ATTODOCEIG ATTO OAEG TIG ETTIXEIPNMATIKEG OPACTNPIOTNTEG

otnv EAAGSa kal To €§WTEPIKO.

ZnuelwveTal, OUwG, OTI ol CuvlAkeg, T600 OTnv EAANVIKA 600 kal otn O1Ebvr) ayopd TTETPEAQIOEIdWY,
TTAPAPEVOUV EUPETABANTEG PE ONUAVTIKEG TTPOKAACEIG Kal KIVOUVOUG YIO TO UTTOAOITTO TNG XPOVIAG. ZTOX0G TNG
véag Aloiknong eival va ioxupotroifoel tn 8éon twv EAMNE wg mepipepeiakou Opidou otnv NoTioavaTtoAikh

EupwTn kai va augnoel Tn ouveio@opd Tou atnv EAANvikA Oikovoyia.

«Ava@epoOpevn oTo TPOCPATO TPAYIKO duoTUXNnUA OoTO SIUAIoTApPIo AoTrpoTTUpyou, n Aloiknon dRAwoe
TNV apéPIOTn ouptrapdoTaon kal oTApi§n Tng Etaipgiag Tpog TIG OIKOYEVEIEG TWV OUHATWYV Kal
eravélaBe Tn onpacia Tou mpétrel va Sivetal SIapKWG otV ao@AAn AsiToupyia Kai Sievépyeia OAwv
TWV EPYNCIWV CUVTAPNONG, KAAWVTAG OAOUG TOUG £pyadONéVOUG KOl OUVEPYATEG TNG VA Ouvdpdouv

TNV TTPOCTTAOEIN AUTH).

To AioiknTiké ZupBoUAio Twv EAMNE kdtw a1md T OKIG TNG TTPpWTOPAVOUG 0dUVNG TTOU TTPOKAAEDE TO
mwepIOTATIKO TNG 8/5/2015 Tovidel 6TI BN €xel AdBel kan Ba ouvexioel va Aapfdvel 6Aa Ta atrapaitnTa
METPA VIO TNV ATTOQUYH aVAAOYWV TTEPICTATIKWY, HIOG Kal N avBpwTrivn (wn €ival avektiunto ayaBo

TTOU N TTPOCTACIA TOU SEV EMIBEXETAI EKTTITWOEIG KAl CUMBIBACUOUG. »

O¢eTIkO B1gBVEG TePIfAAAOV: ZTaBepOTTOINON B1EBVWV TIHWV apyou TreTpeAaiou, BeATiwpéva Eupwraikd

mwepIBwpia SIUAIONG Kal TTEPAITEPW eVOUVANWON SoAapiou EvavTi TOU Eupw

Katd 10 mpwTto Tpiunvo 2015, onueiwdnke augnan otn diebvr) {ATnon yia TpoidvTa TreTpeAaiou eTnpealopevn,
METAEU GAAWYV, aTTd TIG XAPNAEG TINEG apyoU, TNV OIKOVOUIKN aVAKAPWN O APKETEG AYOPES KAl TIG WUXPOTEPES
KaIpIKEG ouvlnkeg oTo B. Huiogaipio. Zav amotéAeopa, €mpBpadivOnke n mTwaon Twyv dIEbviov TIWY apyou

TTETPEAQIOU TO OTTOI0, KATA HEGO 6p0, KUPAvBNke ata $54 10 BapéAl.

To doAdplo ouvExioe TNV TTOPEIa ICXUPOTTOINCAG TOU £vavTl TOU EUPpW Kal dlapop@wBnke ota 1,13 doAdpia/eupw

Katd u€co 6po yia 1o A’ Tpiunvo, To XaunAoTtepo etitredo atmmod 1o 2003.
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H au&énon tng NTong yia TrpoidvTa, Kupiwg otnv Eupwtrn, T0 XauNAO KOOTOG eVEPYEIAG, AOYW TWV PEIWUEVWV
TIMWV apyouU Kai Ol BEATIWUEVEG OUVONKEG TTPOCPOPAS TTPWTWYV UAWV 08 yncav o€ TTEPAITEPW I0XUPOTTOINON TA
01e0vA TTepIBwpia diUAIong katd 1o A’ Tpiunvo. Ta evdelkTikd TTepIBwpla ditAiong Meooyeiou FCC avriABav oTa
$6,8/bbl (A’ Tpip. 2014: $2,2/bbl), Ta uwnAoTEPQ eTTiTTeda TToU KaTeypapnoav o€ A’ Tpiunvo Ta TeAeutaia 20
Xpovia, Aoyw uwnAwv diebvwv TiHwV Bevlivng, evw Ta TrepiBwpla Hydrocracking kupdavenkav ota $7,2/bbl (A’
Tpiy. 2014: $3,4/bbl).

EAANvVIKA Ayopd: AUénon ATnong Kaucipwy, Adyw treTpeAaiou Béppavong

O1 kaipikég OUVBNKEG, o€ CUVOUAOUO KUPIWG PE TO XAUNAGTEPO KOOTOG AOYWw KUpiwg dIEBVWV TIHWYV, KAAUTEPNG
A€ITOUpYiag TOU CUCTAUATOG ETTIOOUATOG BEpPAvong Kal TNG peiwaong €18Ikou goépou KatavadAwong, odrynoav ag
dImmAaciaoud TG ¢ATNoNG yia TTETpEAaIo BEpuavong, PJE TNV EyXwpIa ayopd KAUCIUWY VO GNPEIWVEI ONUAVTIKH
avodo katd 22%, ota 1,9 ekat. TOvoug. XTaBepr, o€ OXEON ME TNV AVTIOTOIXN TTEPOCIVI TTEPIODO, TTAPEUEIVE N

{ATnon yia kauoiua Kivnong.
O1KoVOoMIKA aTroTEAET AT KOl KUPIEG ETTIXEIPNMATIKEG EEAISEIS

Ta Zuykpiocipa Képdn EBITDA Trou ameikoviCouv Tn Acitoupyia avAABav oe €205 ekaT., Kupiwg Adyw Twv

emdooewv Tou KAGdou AlUAIoNG, evw Ta avtioToixa KaBapd Képdn aviiABav og €55 ekar.

OeTIkG ATav Kal Ta dnuoaoicupéva atroteAéouaTta oupewva pe Ta AMXI, Ta otroia ernpedoTnkav amd CnuIEg
amoTiynong amoBepdTwy Uyoug €49 exar. Ta Képdn EBITDA diapopewbnkav ota €155 gkat. evw 1a Kabapd
Képdn diapopewbnkav ota €18 ekar.

O1 TapelakéG poEG emTnpedoTnkav atmd TIG auénuéveg avAykeg Ke@aAlaiou Kivnong, Kupiwg ev Owel Tou
TTPOYPAUUATOG cUVTHPNOoNG Tou diuhioTnpiou AotrpottUpyou oT1o B’ Tpiunvo 2015 kaBwg Kal TNV augnon Twv
amoBepdTwy oTa TTAQICIa TNG EPTTOPIKAG aploTotroinong (contango trading). O KaBapdg Aaveiopdg aviABe ota
€2,1 di0., pelwpPévog oe oxéon HE TTEPUOI evw O OeikTNG poOxAeuong dlapoppwdnke oto 54%. lMapd TIg
BeATIwWPEVEG TAMEIOKEG POEG TWV TEAEUTAIWV TPIUAVWY, Ol OUVORKEG peucTdTnTag OTnv EAANVIKA oikovopia
ouveyifouv va dnuioupyouv duaavdaloyn €mBdpuvan oTa XPNHOTOOIKOVOUIKA atroTeAéopara Kai Tn 8éon Tou
Ouilou.

H oAokAfjpwon Tou TTpoypduparog ouvthipnong (full turnaround) Tou diuhioTnpiou AGTTPOTTUPYOU Kal N 0TAdIOKA
eKKivnon Twv povadwv avopéveralr Tov loldvio. EmmAéov, epyaoie¢ ouvtApnong (kupiwg decoking)
TpayuyartotroloUvTal otn povada flexicoker tou diuhioTnpiou Tng EAeucivag. O1 gpyacieg TTpofAETeTal va
oAokAnpwBoUv oTadiakd evidg TTEPIGOOU 5-6 £BSOPAdWY evwd oI UTTOAOITTEG HovAadeg Tou OlUAioTnpiou

ouveyifouv va Asitoupyouv oUUQWVA PE TOV TTIPOYPAUUATIOHO.

Ava@opikd e TNV TTWANGCN Tou 66% Tou peToxIkoU Ke@ahaiou Tou AEZQDA oTtnv etaipeia SOCAR, n £ykpion TG
EupwTraikAg Emitpotm¢ Avraywviopou atmoTeAei 10 TEAIKG OTASIO yia TNV OAOKARPwWGN Twv PUBUICTIKWV

O1adIKATIWV.

e eCENEN PBpiokovtal ol epeuvnTIKEG epyacieg oTn Baldooia Tepiox) Tou AuTikoU lNatpaikol kOATTou, aTTd
01eBvA koivotTpadia, otnv otroia Ta EAAHNIKA TETPEAAIA cuppetéxouv wg dIaxeIpIoTAg (operator), pe Tn

OIECAYWYN YEWAOYIKWV PEAETWV.
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Kipia onueia Twv ammoteAecpdtwy A’ Tpiy. 2015 yia TIG ETTINEPOUG ETTIXEIPNMATIKEG BPACTNPIOTNTEG AVAPEPOVTAI

MO KATW:

AIYAIZH, EOOAIAZMOZ & EMIOPIA

- To A’ Tpiy., Ta Zuykpioiya Képdn EBITDA Tou kKAGdou Eyxwplag AiOAiong, Egodiacuol kair Eptropiag

aviABav oTa €173 €kaT., € TNV TTapaywyr Twv diuAioTnpiwv Tou Opilou oTta 4 ekat. TOVOUG.

- O1 TwANoEIG E0WTEPIKAG ayopdg onueiwoav auénon 25%, Kupiwg Adyw augnuévng ¢ATNong yia TTETPEAAIO
Bépuavaong aAAG Kal augnong MepIdiwv o€ BACIKA TTPOIOVTA, €vw Ol €faywyég oTta 1,9 ekar. TOVOUG,

auénuéveg kata 40%, odriynoav Tig GUVOAIKEG TTwWANOEIG aTa 3,6 ekaT. TOvoug (+30%).

NETPOXHMIKA

- Ta diebv TepIBwpIa TTOAUTIPOTTUAEViOU 0Offynocav Ta ouykpioiya EBITDA ota €19 ekar. O1 egpyaoieg
ouvtApnong oTto OIUAIOTHPIO ACTIPOTTUPYOU QAVOUEVETAI VO QUENOOUV TTEPAITEPW TNV KABETOTTOINON HE TOV

KAGdo AIUNIONG.

EXQPIA EMIOPIA

- H adgnon twv oykwv TWAARcEwv Katd 31%, Adyw CATNongG vyia TeTpéAaio Bépuavong, odrnynoe Ta
>uykpiolpa EBITDA 1ng Eyxwpiag Eptropiag ota €4 ekar.

- Ta pepidia ayopdg onueiwoav onuavTikr BeAtiwan o 6Aa Ta TTPOIOVTA, KABWG N GTPATNYIKK dlaxeipiong

OIKTUOU Kal avATITUENG BI1aQOPOTTOINKEVOU XAPTOPUAAKIOU TTPOIOVTWY aTTOdidEl ONUAVTIKE OPEAN.

AIEONEIZ APAXTHPIOTHTEZ

- AU¢non 6ykou TTwANcewy Katd 8%, kabBwg ol xaunAég diebveig TIPEG odriynoav o€ augnon Tng ATNONG, EVW

auénBnke TTepaITEpw Kai n kabetotroinon pe Ta diuAioTripia Tou OpiAou.

- Ta Zuykpioiya EBITDA avAABav ota €10 ekar.

ZYMMETOXEZX

- H ouveiopopd Tou Opidou AETA ota evotroinpéva KaBapd Képdn aviABe ota €10 ekar., Adyw PEIWPEVNG
{nTNong atmoé TTapaywyous NAEKTPIKAG EVEPYEIAG Kal BIOPNXaviKoUg TTEAATEG, TTapd Tnv augnon OyKou

TTwARoswv Twv EMA.

- Ta EBITDA 1ng Elpedison diapopewbnkav ota €-1 ekar., KaBwg 1o peTaaTiké pubuIoTIKO TTAQiICIO

ETTNPEACE GNUAVTIKA TNV TTOPAYWYR Kal TNV Kepdoopia.
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BAZIKA METE©GH ENOMOIHMENQN AMOTEAEZMATQN XPHZHZ A’ TPIMHNOY 2015

(ocupewva pe Ta Aigbvi MpoéTutra Xpnuarooikovopiking MAnpo@oépnong)

€ eKkar.

ZTOIXEIO ATTOTEAEOHATWYV
Ovykol TwAnoewv AIGAIoNG (xIA. MT)
MwARoeIg

EBITDA

Tuykpioipya EBITDA !
KaBapda Képdn

Tuykpioipa KaBapd Képdn *
Kupia Ztoixeia looAoyiopou
AtraoxoAoupeva KepdAaia
KaBapog Aavelouog

Aaveiok MoyAeuon

2014

2.790
2.077
25

51
(38)

(19)

4.505
2.333

52%

A’ Tpiugnvo A’ Tpipnvo

2015

3.616

1.879

155

205

18

55

3.836

2.085

54%

% A

30%

-9%

-15%

-11%

Snueiwon 1: Avamrpooapuoouéva yia TiS ETITITWOEIS aTTO TNV ATTOoTiUNGN Twv ammoBeudTwy KaBWs Kai un AEITOUPYIKWY KEPLOWV/EEGOWV

Znueiwon TTPog TOUG CUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, Ta otroia 18pUBnkav 1o 1998, cival évag atmmd Toug onpavTikotepoug Opiloug aTov

Topéa TnG evépyelag otnv NoTioavaToAiky EupwTrn, pe dpacTtnpidtnTeG ae OAGKANPN ThV TTAPAYWYIKr aAucida

EVEPYEIOG KAl JE TTAPOUCIA OE 7 XWPEG.

MeproodTEPEG TTANPOPOPIES:

B. Toditag, AleuBuvtig Exéocwv pe ETrevouTég
TnA.:  210-6302399

Email: vtsaitas@helpe.ar

E. Z1pdavng, AicuBuvtig ETaipikwy Zxéocwv Opilou
TnA.:  210-6302241

Email: estranis@helpe.qgr

I. Zravitoag, AicuBuvtrg Emkoivwviag Opilou
TnA.: 210-6302197

Email: gstanitsas@helpe.qgr
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