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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONQPMVO BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

Hepreyopeva Evorompévov Owovopikov Katastaoewv

Xroyyeio Emysipnong

Evorompévn Kataotaon Owovopkig Oéong
Evorompévn Kataotaon Zvvoiikov Elcoonudrov
Evomrowmpévn Kataotaon Metaporov Idiov Keparaiov
Evorompévn Kataotaon Tapswokov Poov

TNUELDGELS ETTL TOV EVOTOUUEVAOV OLKOVOULKDV KA TOOTAGEDV
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONQPMVO BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

8 Emevoiosic o€ 6uvoedepéveg EMLYEIPOELS KOl KOVOTTpasies 45
9 Advew, TpokaTaforic KoL AOUTES HOKPOTPOOEGNES ATANTI|OELG 49
10 AmoOépata 50
11 TlelhdTeg KoL AOUTEG ATOLTIGELS 50
12 Topewokd S100éc1p0, TOPEWEKA 1IG0OVVANO KO OEGPUEVIEVES KATAOEGELS 52
13 Mestoyké ke@daroro 52
14 AmoOgpatika 54
15 Hpopn0Oevtég Ko Lorég VOYPEMGELS 55
16 Aaveiopog 56
17 Avafoiropevny popolroyia 59
18 Ymoypewoeig Tapoy®v TPoocOTIKOL AOY® €600V amd TNV VAN pECiQ 61
19 Ipopréyers o howwéc voype@doeis ko ££00a 63
20 Aowréc pokpompoOeopeg amTOoITGES 63
21 TMopaymyo XPNMIUOTOOIKOVOUIKE TPOTIOVTA 64
22 Tlepoyés og gpyalopévoug 64
23 "E&oda gpeuvav Kot avamtong 65
24 Aowa £6000a / (¢€000) kaon Aowrd képon/(Enuiég) 65
25 Xpnpoatoowovopkd (£€06a)/é606a - kaBapa 66
26 Znpuiég / képon amd cuvarhaypoTIKES OL0QOPES 66
27 ®dpog Ervcodnparog 66
28 Képon ava peroy 67
29 Mgpiopata 67
30 Awvopn AmofgpoTiK@V 68
31 Topeglokés poés amd AeLTOVPYIKEG OPOOTNPLOTNTES 68
32 Evogyopeveg vmoypedoElg Kol VOIKEG vTo0Eoelg 68
33 Agopeioelg Kol GURPOTIKES VITOYPEDGELS 71
34 Xuvorlayéc pe ovvoedepnEva pépn 72
35 Kiopreg Ovyarpikés, ovvdedepéves etorpeiec Ko Kowvompoties OV EVOTOLOUVTOL GTIC
OIKOVOMIKES KOTOOTAOELS 74
36 I'eyovota petd v nuepopnvia Icoioyriopot 74
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONQPMVO BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

Yroyyeio Emvyeipnong

Ao Tiké Zopfoviroe Iowdvvng Marabavasiov — [Ipdedpog A.X.
lodvvne Kootémoviog — Atevbivav Zopufovrog
Beddwpos-Aythieng Bapdag — Mélog
Avdpéag Zibpuomg — Mérog
Baoilelog Nuworetdmovriog — Méhog
Movayuwmg OeBoipidng — Mélog
Beddwpog avtardakns — Méhog
Eropidav [Tovrehdsg — Mélog
Kovotavtivog ITorayiavvomoviog — Mélog
Xpnotog Paléhoc — Méhog
lodvvng Pémng — Méhog
lodvvng Zepydmoviog — Méhog
Ayyehog Xatindnuntpiov — Mérog

Ot Ioavvng Kootoémovriog, Ocddmpos-Ayiliéag Bapdag kot Avopéag Ziapuiome, eivol eKTEAESTIKA PEAT] TOV

Atowkntiko0 cupoviiov.

Adha Méhn ArouknTikod Xpnotog-AréEng Kopvnvog — Ipdedpog A.X. (23/12/2011 —23/2/2014)
Xvppovriov koTa TV YPiON:

Awev0vvon ‘Edpag Etorpeiog: Xewdppag 8A
15125 Mopovor , EAAéda

AP.M.ALE. : 2443/06/B/86/23

I'E.MH. : 000269901000

Eieyxtiki) Etapeio: patsyovmtepyaovcKovmepg Avarvoun Ereyxtkn Etopeio
Aewpdpog Knepioiog 268
15232 Xoahavdpt
EAAGSa
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"ExOeon EAéyyov Avefaptnrov Opkwtov EAeykt) Aoylotn

IIpog tovg Metdyoug g Etanpeiag EAMAnvika IMetpéhaia A.E

"Ex0O¢eomn eni twv Evotompévev Owovoukeov Kataotaoewv

EAéy€apue Tig ouvnupéveg Tig eVomonuEVeg o1IKovoutlkeg kataotaoelg g EAnvika Ietpédana A.E. ()
«Etaipiar) kot twv OQuyatpikev g (0 «Opiiog»), mov amoteAodvVIAl amd TNV EVOIIOULEVT
KATAOoTAOoT OKovoutlkng 0éong g 31ng Aekepfpiov 2014, TIG EVOTOUUEVES KATAOTACELS CUVOAIKOU
ewodnuatog, petaforv 18lmv ke@AAQi®V KAl TAUEAKMOV POROV TNG XPNOEWS Tov €Ange tnv
nUuepounvia avtr, kabawg kal sEPIANYN ONUAVTIKOV AOYIOTIKGOV apX®V kal peBodwv kal Aouteg

eneENYNUATIKEG TTANPOPOPIES.
EvOuvn g Alotknong yua tig Evorompeéveg Owovopkeg Kataotaoeig

H &wiknon elvan vtevuvn yia v KATAPTION KAl EDAOYN TAPOVGIACT] AUTHOV TWV EVOTOUUEV®V
OIKOVOUTKMV KATAOTACE®V ouupava pe ta Atebvr) IIpotuna Xpnuatootkovoutkng Avagopdag, 0mwg
avta £yovv voBenBel amd mv Evpowmnaikr Evoon, 0mwg kot yia ekeiveg T eowtepikeg dikAeibeg,
sov 1 Soiknon kabopilel wg anapaimreg, wote va kabiotatal Suvatn 1n KATAPTION EVOTOMNUEV®V
O1KOVOUTKMV KATAOTACTE®V ATTAAAYUEVOV amtd ovolmdn avakpifela, mov opeiletal eite oe ama eite
oe MaBog.

EvOvvn tov EAsyk)

H 8w pag evBlvn elval va ek@pacouvue yvoun el aui®v TwV EVOTOUUEV®Y OTKOVOUIK®OV
KATAOTAoE®WV pe PAOT TOV €AeyXO MOC. AlEVEPYNOAUE TOV €AEYXO MAg OLUpva pe ta Alebvn
[Ipotuma EAgeyyov. Ta mpoTLMTA QUTA QIATTOVYV VA CUUUOPPOVOUAOTE UE Kavoveg Seovtoloyiag,
kaBmg kot va oxediddovpe kat Srevepyole TOV EAEYXO0 LE OKOTO TNV ATOKTNOT VAoyng Sltaopaiiong
Y10 TO €AV O1 EVOTTONUEVES OIKOVOUIKEG KATAOTAOELS £Vl ATTAAAAYUEVES amtd ovo1wdn avakpifeia.

O gleyyog mepiraaufavet n Sievepyera 51081KACIOV YA TV QITOKTNOT EAEYKTIKOV TEKUNPLWV, OYETIKA
LE TA JTTO0A KAl TI§ YVWOTOTOOEIC OTIG TIG EVOIIOUUEVESG OIKOVOUIKES KATAOTACELS. O1 EMAEYOUEVEG
Sadikaoieg Paciovtal otnv kpion Tov eAeykTn mepAauPfavoueévng g eKTiUnong twv Kivdvvav
0VO1OE0VE AVAKPIBEIAG TWV EVOTONUEVOV OTKOVOLIK®OV KATAOTACE®YV, TTOV OPeEIAeTAL €iTe 08 amaT
eite oe AdBog. Katd Tt Sevépyelad autov tTowv ekTiUnoemv Kvdvvov, o eleyktng eetadel mg
e0wTePIKEG O1kAeiSeg mov oyetidovtal Ue TNV KATAPTION Kol €DAOYT TAPOLOIACT] TWV EVOIIOUUEVOV
OIKOVOUIKMV KATOOTAOEWV TNG etaipeiag, pe okomd Tto oxedlaoud eleyktukov Sadikaoimv
KATOAMNA@WV Yo TG JEPIOTACELS, OAMA OXl HE OKOMO TNV EKPPAOT YVOUng em g
QITOTEAEOLLATIKOTNTAG TV £0WTEPIKQOV SkAeibwv g etaupeiag. O eleyyog mephapfdaver emiong v
a&loAOYN o1 NG KATAAMNAOTNTAG TV AOYIOTIKGV apX®V kal uebodwv mov xpnouomomfnkav kat tov
€VAOYOU TWV EKTIUNOE®V 7OV &ylvav amd TN Soiknon, kabmg kat a&loAdynorn g OLVOAIKNG
TAPOLOIAOTG TWV EVOTIOINUEVROV OTKOVOUIKGOV KATATTAGEWDV.

[TiotevoLUE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE OUYKEVTPWOEL EIVAL ETAPKI] KOl KATAAANAA YA TN
BepeM o TNg EAEYKTIKNG HAC YVOUNC.

. IIPAIXTOYQTEPXAOYXKOYIIEPY Avawvuun Eleyktikn Etaipeia, Aewp. Kneioiag 268, 15232 Xalavbpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewe. Kneuoiag 260 & KoSpov, 15232 Xaravbpt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 Oeooaiovikn, T: +30 2310 488880, ®: +30 2310 459487
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T'veoun

Katad ™ yvoun pog, ot CUVNUUEVES EVOITONUEVES OIKOVOUIKEG KATAOTACELS TTAPOVOIadouvy evAoya,
artd kaBe ovowwdn Aoy, v otkovopikr] 6&on tov Opidov katd Vv 31n Aekeufpiov 2014 kat
XPNUATOOIKOVOUTKT) TOUG £7TI800T] KA TIG TAUEINKES TOVG POES V1A TN XPTOT oL EANEE TNV nuepounvia
auTn ovueeva pe ta Atedvn Ipotuma Xpnuatoolkovoukng Avagopdg, 0mmwg autd £xovyv vioBetnOel
antd v Evpwnaikn 'Evwon.

Ava@opa emi AAlwv Nopukov kat Kavovictikov Oepatov

a) Xtmv 'ExBeon Awayeipiong tov Awoiknukov XZvpfovAiov mepilaufavetal SnAwon etaipikrg
StakvfEpvnaong, 1 oola TAPEXEL TA TANPOPOPIAKA GTOLXEL TTOV opidovTal aTny mapaypa@o 38 tov
apBpov 43a tov K.N 2190/1920.

B) EmaAnBgboape tn cup@ovia Katl Ty avtiotoiynon tov meplexousvovu g ExBeong Awayeipiong tov
A101KNTIKOU TUUPBOVAIOU UE TIG GUVIUUEVES ETATPIKES KO EVOITONUEVES OTKOVOUIKES KATAOTACELS, OTA
mAaiola v opriouevmv amod ta apbpa 43a, 108 kot 37 tov K.N. 2190/1920.

.

pwec
IpdioyovwtepyaovgKovmepg ABnva, 26 ®efpovapiov 2015
Avovoun Edeyktikn Etaipeia O OPKQTOX EAETKTHE AOTTETHX
Opxwtol EAeyktég AoyloTeg
A.M. 20FEA 113

Kwvotavtivog MiyaAdtog
AM. ZOEA 17701

" [TPAISTOYQTEPXAOYSKOYIIEPS Avwovoun Edeyktikn Etapeia, Aew. Knepioiag 268, 15232 Xalavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kébpov, 15232 Xaravbpt, T: +30 210 6874400, @: +30 210 6874444
EOvixng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, @: +30 2310 459487



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKES KATAGTAGELS GONPOVA IE
o ATIXA ywo ™ gpiion wov éinée 31 Aekepppiov 2014

(Tload. o€ y1216.0ec Evpad €KTOS EGV OVOPEPETOL O10POPETIKG,)

Evomrompévn Katdotaon Owovopikng Oéong

Inp. 31 Aekepppiov 2014 31 Aekepppiov 2013

ENEPI'HTIKO
éywo Evepynruko
Evodpoara méylo 6 3.398.170 3.463.119
Avlo TEPLOVGLOKE GTOLXEIL 7 131.978 143.841
Emevdioeig og cuvdedepéveg emtyelpioelg kot kowvompoieg 8 682.425 691.501
AvaBorlopeves POPOLOYIKES OTOLTHGELG 17 224.788 63.664
Xpnuotookovopukd otoyeio Stoubéctpa Tpog TdANGN 3 1.547 1.163
Advero, Tpokatoforés Kot LoKPOTPODEGUES OTOLTGELS 9 86.698 106.735
4.525.606 4.470.023
Kvklo@opodv evepyntiko
Amobépata 10 637.613 1.005.264
[Mehdteg Kon LOUTég omattNoELg 11 708.227 737.250
Hoapdywya xpnpoTootKovopKd ototyeio 21 - 5.263
Topetokd S1béoiyLa, TopEOKE 160dVVaLL Kot SECUEVUEVES KATUDESELS 12 1.847.842 959.602
3.193.682 2.707.379
YOvoro SVE[)"{I]TlKOﬁ 7.719.288 7.177.402
TIATA KEDAAAIA
Metoycd kepdiato 13 1.020.081 1.020.081
Amobepoticd 14 435.013 566.103
Amoteléoporta €1G vEoV 163.048 512.771
Kepdraro ko awodepotikd 0moddopeva 6T00g PETO{OVG TG UNTPIKNG 1.618.142 2.098.955
Atkon@poTa peoyneiog 110.404 115.511
Xvolro 13imv Keparaimv 1.728.546 2.214.466
YIHOXPEQXEIX
MoakponpdBeopes vwoypedoelg
Advelo 16 1.811.995 1.311.804
Avoforlopeveg POPOROYIKEG VIOYXPEDCELG 17 40.953 45.405
Ynoypedoelg nopoydv Tpocenkod Aoy ££650v and v vanpecio 18 92.728 87.429
IpoPréwerg 19 6.224 6.184
Aowég vmoypedCELg 20 21.861 24.584
1.973.761 1.475.406
Bpayvrp60sopes voypedosig
ITpopnBevtég Ko Aoumég VIOYPEMTELS 15 2.679.199 2.125.435
IMapdymya xpNHOTOOUKOVOLIKA GToLKElia 21 60.087 -
Ymoypedoelg and eopovs - TEAN 34.901 22.404
Advelo 16 1.177.645 1.338.384
Mepicpato mAnpmtéon 65.149 1.307
4.016.981 3.487.530
XOVOLO VTTOYPEDCEMV 5.990.742 4.962.936
Z1YVoL0 15i®V KEQUAGI®V KAl VTOYPEDCEDV 7.719.288 7.177.402

Ot onuewdoelg otic cerideg 11 €og 74 amotehodv avaTdOOTOOTO UEPOG AVTMV TMOV EVOTOUUEVOV OTKOVOUIKMV
KOTOOTAGEWDV.

Ot Evomoinpéveg Owovopkés Kotaotdoeig yio to €tog 2014 eykpinkov amd 1o Alotkntikd Zvpfodio otig 26
DeBpovapiov 2015.

lodvvng HanaBavaciov  Iodvvng Kmotdnoviog Avdpéog Zipomg Popmépto Kapaydvvag

I'evikog Atgvboving
Owovopikmv Opidov

[Ipoedpog Aok tikon

TupBoviov AtevBuvtig AoyloTikng

Aevfivev Zoppoviog

Tehida (7) and (74)



EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKES KATAGTAGELS GONPOVA IE
o ATIXA ywo ™ gpiion wov éinée 31 Aekepppiov 2014

(Tload. o€ y1216.0ec Evpad €KTOS EGV OVOPEPETOL O10POPETIKG,)

Evomompévn Katdotaon Xvvomkov Ewcoonpudarmv

"Etog mov §knée

Inp. 31 Aekepppiov 2014 31 Askepfpiov 2013
Kvxhrog epyaciav (moiqosic) 9.478.444 9.674.324
Koéotog noinBéviav (9.333.608) (9.369.172)
Mewkto képdog 144.836 305.152
"E&oda molncemv kat Aettovpyiog S1ébsong (323.305) (324.007)
"E&oda drountikng Aetrovpyiog (116.947) (123.596)
"E&oda epeuvav Kat avamTuéng 23 (4.266) (2.992)
Aowmd €50da / (£0dat) - kabapd 24 10.770 (49.869)
AgrTovpyiké amotéleopa (288.912) (195.312)
Xpnuorootkovopkd (€€0da) / éc0da - kabapd 25 (215.030) (209.287)
Képdn / (Znpiée) omd cuvordoypatikés dlopopég 26 (9.198) 9.082
Képon and emevdvoelg 6e GuvOedeUEVEG EMLYEPNGELS KOl KOWVOTpasies 8 28.245 57.391
Képon / (Znuiég) mpo gépov (484.895) (338.126)
Dopog e1600MpaTOC 27 116.305 65.661
KaBapd képdn / (Enpiés) £rovg (368.590) (272.465)

Aowd Xvvolkd ‘Ecoda
Xroygio mov dgv 0o Ta&ivoun0ov pehlovrika 6TV KoTdoTAGY

OTOTELECPATOV:
Avoroyiotikd kEpSN / (ENpiEg) and cuVTAEI0d0TIKA TPOYPELILOTOL
KaBopIoHEVMV ToPOYDV (6.234) (679)
(6.234) (679)
Xroycio mov gvoéyeTan va Tavoun0ovv pelhovrikd oTnv
KATAGTAGT UTOTELEGPATOV:
Képon / (Znmiéc) amd amotipmon ypnUaTooKoVOLK®OVY GTOLXEIDV
Swbécyov Tpog TdANoT 375 (105)
Ampaypatonointa képdn / ({nuéc) otnv amotipnon npdéewv
avTIoTadHIong Kvdvvou 14 (42.289) 9.402
ATOXOpOKTNPIOHOG TPAEEDV AVTIOT. KVEVVOL HEC® TNG KOTAGTOONG
GUVOMK®OV EGOINUATMV 14 (3.586) 31.465
AOWEG KIVIGELG KO GUVOALOY LOTUKES SLOPOPESG 185 (1.051)
(45.315) 39.711
Aowd svvolkd £6080/(£€060), kaBopd amd poporoyia (51.549) 39.032
TUYKEVTPOTIKG 6UVOMKE (£€000) / 6000 £TOVG petd amd épovg (420.139) (233.433)
Képdn / (Cnuiec) amodotéa o :
I80KtTEg TG UNTPIKNg (365.292) (269.229)
Awonmdpato petoyneiog (3.298) (3.236)
(368.590) (272.465)
ZUYKEVTPOTIKG 6uVolKd (£€00a) / 6000 amodotia og:
I310KTTEG TNG UNTPIKNG (416.881) (230.199)
Awcordpoto petoyneiog (3.258) (3.234)
(420.139) (233.433)
Képon ava petoyn (o€ Evpd ava petoyn) 28 (1,20) (0,88)

O1 onpewnoelg otig oerideg 11 £0g 74 amotelovV avaTOCTAGTO HEPOG AVTMV TMV EVOTOMUEVMVY OIKOVOUIK®OV
KOTOGTAGEWDV.

Tehida (8) and (74)



EAAHNIKA INETPEAAIA A.E.
Evomompéveg 01kovopIKES KATOOTAGELS CONPOVA PE
10 AIIXA ywo ™ ypiion mov £éAnée 31 Aekepppiov 2014

(Tlood. o€ y1l160ec Evpad €KTOS EGV OVAPEPETOL O10POPETIKG,)

Evomompévn Katdotaon Metaforav Idiov Keparaiov

AT03160EVE. 6TOVG PETOHYOVS TG UNTPIKNG ETAIPEING

Metoukd Amnoteléopnata Awadpate  Xvvoro [dimv

Inp. KeParawo  AméOcpoTikd €15 véov XYdvoro peoynoiog Kepoaraiov

Ynoérowwo v 1 Iavovepiov 2013 1.020.081 527.298 827.368 2.374.747 121.484 2.496.231
Képon / ({npuég) amd anotipnon ypnHaToolKoVOpKOVY 6Tolyeiov Suféctov Tpog Tdinon 14 - (107) - (107) 2 (105)
ZUVOALOYLOTIKES SLOPOPES KO AOUTEG KIVIGELG 14 - (1.051) - (1.051) - (1.051)
Avoroyotikd kEpOM / ((nuiég) amd GuVTAEIOS0TIKA TPOYPAUUOTE KAOOPIGUEVMY TOPOYDY 14 - (679) - (679) - (679)
Képon / (Enég) amd anotipnon apd&ewv aviioTddiong Kivdvvon 14 - 9.402 - 9.402 - 9.402
ATOY0pAKTNPIOUOG TPAEEDV AVTIOT. KIVOOVOL HESH TNG KATAGTOOTG GUVOMK®V EIGOSNUATOV 14 - 31.465 - 31.465 - 31.465
Aoutd cuvolkd £60d0. / (£€0da) - 39.030 - 39.030 2 39.032
KabBapa képdn/((nuiég) étovg - - (269.229) (269.229) (3.236) (272.465)
ZovoMKa £16031paTa Yo T Xpiion - 39.030 (269.229) (230.199) (3.234) (233.433)
Tlapoyég oe cuppeToytcovg Tithovg 13 - (225) 477 252 - 252
Mepiopata oe KaTdXoUG petoyneiog - - - - (2.739) (2.739)
Mepiopota tov 2012 - - (45.845) (45.845) - (45.845)
Ynérouro Tnv 31 Aekepfpiov 2013 1.020.081 566.103 512.771 2.098.955 115.511 2.214.466
Képdn / (Enuiég) and amotipnomn xpnroTtootkovopK®Y ototyeimv S1abéoipumv Tpog Tdinon 14 - 330 - 330 45 375
TUVOAAOYHOTIKEG DLOPOPES KA AOUTEG KIVAGELG 14 - 135 - 135 50 185
Avoroyotikd képdn / (Cnpiég) and ovvta&lodotikd tpoypaupate Koopiopévey mapoydv 14 - (6.179) - (6.179) (55) (6.234)
Képdn / (Enpég) amd anotipnon npdéewv avTioTddpiong Kivdvvon 14 - (42.289) - (42.289) - (42.289)
AToyapaKTNPIGHOG TPAEEDV OVTIOT. KIVEUVOL HEGH THG KOTAGTACTG GUVOAMK®V EIGOSNHATOV 14 - (3.586) - (3.586) - (3.586)
Aowd cvuvohkd £60da / (££080) - (51.589) - (51.589) 40 (51.549)
Kabapd képdn/((npés) étovg - - (365.292) (365.292) (3.298) (368.590)
ZUVOMKG E16001LaTA Y10, T ¥p1ion - (51.589) (365.292) (416.881) (3.258) (420.139)
TTapoyég oe ovppeToyKovg TiITAOLG 13 - 24) 275 251 - 251
Atovopn apopordyntov arobepatikedv N. 4172/2013 30 - (64.376) 193 (64.183) (22) (64.205)
Metagopd popov dtovopng apopordyntov arobepatikav N. 4172/2013 - (15.101) 15.101 - - -
Mepiopoata tov 2013 - - - - (1.827) (1.827)
Ynoérouwo tnv 31 Aekepfpiov 2014 1.020.081 435.013 163.048 1.618.142 110.404 1.728.546

O1 onuewwoelg otig oerideg 11 £o¢ 74 amotelovv avandoTacTO HEPOS AVTAV TOV EVOTOULEVOV OTKOVOULKMV KATAGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIkéS KOTAOTAGES GONPOVA BE
ta ATIXA ywe ) gpnion wov éinée 31 AekepPpiov 2014

(Tload. o€ y1216.0e¢ Evpad KTOS GV OVOPEPETOL O10POPETIKG,)

Evorompévn Katdotaon Tapsiok@v Poov

"Etog mov £éinée
Inp. 31 AskepPpiov 2014 31 Aekepppiov 2013
Toperokés poég amd Aertovpyikég HpacTnPLOTNTES

Tapelokég poég amd AELTovPyKES dPacTNPLOTNTES 31 875.532 501.406
Katapindeic popog elc0dMpotog (22.750) (8.808)
KaBapés Tapgrokés poég and Aertovpyikég dpasTnpLoTNTES 852.782 492.598

Toperokés poég amd emevovTIKEG OPAcTNPLOTNTES

Ayopég VoDUATOV ToYimV Kot GUAMY TEPLOVGIOKMV GTOXEIMV (135.880) (105.149)
Ayopd Buyatpikig, kabapn and topeokd dwbéctpua - (6.631)
Elonpaén and mdinon evedpotov moyiov Kot GUA®V TEPIOVGLIK®V GTOLKEImV 4.981 4.097
EwonpayBévreg tOKot 8.841 8.050
Mepiopata glonpoydivia 8 39.221 12.802
Emevdioeig og cuvdedepéves enyelpnoelg - kabapég 8 (76) (2.504)
Ko0apég taperokég poég amd emevouTikég dpactnpréTnreg (82.913) (89.335)
Toperokés poég amd YPNUATOOOTIKES dPUGSTNPLOTNTES

Tokot karafAndévreg (196.886) (184.305)
Mepiopota TAnpmbévia e petdovs ™G ETALPELNG (363) (43.706)
Mepiopoata TAinpmbévia e petdyovs ™G Hetoynoeiog (1.827) (2.739)
Ewonpdaéelg amd exdobévia / avoinebévta davela 1.111.611 1.276.000
E&opAinoelg daveimv (827.781) (1.384.182)
Ko0apés Taperokig poég amd ypnpatodotikis dpactnpréTnreg 84.754 (338.932)
Ka0apij (neioon) / avénon oto tapelokd S100£0110, 1600VVENO KAl SECPEVPEVEG

Kota0fosig 854.623 64.331
Toperokd S100£01na, 1603VVANO KOl OEOPEVPREVES KATAOEGEIS 6TV AP TOV £TOVG 12 959.602 901.061
ZUVOAAOYLOTIKES OLPOPEG OTA TAHEWKH SIBESTLE, 1GOSVVaALL Kot SEGHEVIEVEG

KoTabEoelg 33.617 (5.790)
Kabapn (neiwon) / avénomn ota tapetkd Stabéotua, 16050V Kot SEGUEVHEVES

Katabéoelg 854.623 64.331
Toperokd S100£01na, 1603VVANO KoL OEGHEVNEVES KATAOEGEIS 6TO TELOG TOV £TOVG 12 1.847.842 959.602

Ot onuewdoelg otig cerideg 11 €og 74 amotehohv avomOoTOCTO HEPOG OVTMOV TMV EVOTOUUEVOV OTKOVOUIKMV
KOTOGTAGEWDV.
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

INUELOCELS EML TOV EVOTOUUEVEOV OIKOVOULKAV KOTUCTAGEOV
1 I'evikéc minpogopieg

H etoupeio EAMnvicd Tetpélona ko ot Ouyatpikés g etaupeieg («EAAnvikd Iletpéhono» 1 «o Opilogy)
dpactnplomolovvtol 6Tov Topén NG evépyelng kupiog otnv EAMGSa, 1 Notwavoarolkn Evponn kot v
Avotodik Meodyeo. Ot dpaotnpotnreg tov Opidov meptlapfdvovuv T Sdhon kol gumopic. TPOIOVImV
TETPELAIOV, TNV TOPAY®YT KOL EUTOPIO TETPOYNLUKADV TPOIOVTOV KOl TNV Epevva Yo vopoyovavipakes. O Opiog
TOPEXEL EMIONG PNYOAVOLOYIKES VANPESiES, evd pEc® TV cvppetoy®v tov ot AEIIA kot v Elpedison BV,
SpacTNPLOTOLEITOL KO GTOV TOUEN EUTOPING PLGIKOD aepiov KABMG KOl GTNV TOPOYOYN Kot EUmopion NAEKTPIKNAG
EVEPYELNG.

H pntpicy etaupeio edpevel omv EALGdo, Xepdppag 8%, 151 25 Mapovol. Ot petoxés me etaipsiog eivon
glonypéveg oto Xpnpatiotiplo AOnvev kot oto Xpnpatiotiplo tov Aovdivov péom GDRs.

O1 Owovopkég Kataotaoeig tg EAnvikd Ietpéhara A.E. ko ot Evorompéves Owovopkég Kataotdoelg g
EXnvicd [etpéharo ALE. yia to €106 2014 gykpibnkoav amd to Aoikntikd Zoppoviio otig 26 defpovapiov 2015.
O Métoyor g Etapeiag éxovv ™ duvatdtnta va tpomomomcovv Tig Evoromuéves Owovopukés Kataotdoeig
UETE TN dMpocievon).

2 2Ovoyn Enpovtik@v AoyieTik@v IomTik®v

Ol oNUOVTIKEG AOYIOTIKEG TOMTIKEG OV akoAovONONKov KoTd TN oOHVINEN TOV EVOTOMUEV®V OIKOVOUIK®V
KOTOOTACE®V TTopotifevior akoloVbws. Ot AoyloTikéG TOMTIKEG EXOVV EQUPUOOTEL LE GUVETEW G€ OAOL T, £T1)
€KTOG €AV £yl INAwOel dopopeTiKA.

2.1 [MAaiclo KOTAPTIONS TOV OIKOVOLIKOV KATAGTAGEOV

O1 evomompéveg okovopukés kataotdoelg g EAAnvika Ietpéhaia A.E. kot tov Buyotpikdv g yio To £710G OV
éne otig 31 Aekeufpiov 2014 &yovv ouvvtoybel ocdppova pe to Aebvn TIpdtuomo Xpnpotootkovopiknig
Avogopdg (AITXA) mov éxovv ekdobel amd T Aebvr Emrponny Aebvov Aoyiotikdv Ipotomov (IASB) kot
€yovv viobemBel amd v Evponaiky Evaon («EE») mapovsidlovv v otkovopiky 0€or, ta amoteAéopata Kot
TIG TOPEOKES PpoEc Tov Opidov pe Bdon v apyn s cvveylopevng dpactnprottag. Aappdvoviag Ta aveTEp®
0épata voyn, N Aloiknon Oewpel oti (a) 1 apyn g cvvexOUEVNG dPAGTNPLOTNTOS OTOTEAEL TNV KOTOAANAN
Baomn mpoeToyaciog Tng TapPOLGAG OUKOVOLIKNG TANPOPOpNoNS, (B) Ta TEPLOVOLOKE GTOLYEIN KO Ol VITOYPEDGELS
tov Opilov mapovotdlovtor DA0YA GOLE®VO UE TIC AOYIOTIKES opyEg oV £@oppolet o Outiog.

Ot gvomompéveg Owcovopikég Kataotdoeig égovv cuvtoybel pe Baon v apyn ToL 16TOPIKOD KOGTOVG OTTMG EXEL
tpomomomBel and v avarpocappoyn ™mg a&iog Tov SBeCI®mV TPOG TMANGT YPNUUTOOIKOVOUIK®OV GTOLYEI®mV
TOV evepyNTIKOV, KAOADG emiong Kol TV AOTMV YPNUATOOIKOVOIKAV GTOLElDV TOV gvepyNTKoD Kot TodnTiKo
(TEepLOUPOVOLEVOV KoL TV TOPOYDY®OV) TOL ATOTILOVVTOL GTHV €0A0YN a&io TOVG HEGH TOV OTOTELEGUATMV.

H odvtaén okovopk®dv Kataetdoemy cuppova pe o Atedvn Aoyiotucd [pdtuma anattel doknon kpiong and v
Awoiknon tov Opilov kKabmg emiong Kol EKTIUACELS TNV S1OSIKOGI0 EQOPLOYNG TOV AOYICTIKOV apXDV Y10 TOV
VTOAOYIOUO TOV  Ol0pOpmV  AoyloTik®v  peyebmv. Ot mepoyés mov  ypnlovv  peyaAddtepov  Pabpod
VIOKEUEVIKOTNTAG 1} €lvan avEnpévng ToAvmAokOTNTAG 1] OOV 01 VIOOESELS 1| 01 EKTIUNOELS EIVOL GIUAVTIKES Y10l
TIG OIKOVOUIKES KOTAGTAGELS OVOPEPOVTOL OTN OTUEION 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNOELS Kot TapadoyxEy. Ot
ekTinoelg avtég Poaoifovtal otV avtiinymn Tov YEYOVOTOV Kol EVEPYEIOV amd T Atoiknon tov Opilov kot To
TPOYULOTIKE YEYOVOTA UTOPEL VAL SLOPEPOVY OO TIG EKTIUNGELG AVTEG.

ZNUEIOOCELS ETTL TV EVOTOUUEVOY OIKOVOUIKDY KOTATTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

2.1.1 Alhayég o mPOTUTTA KO OLEPUNVEiEg

"Exovv ekb00¢el opropéva véa TpdTLTA, TPOTOTOMGELS TPOTOHTTMV Kot dtepunveiec, Ta omoia elvar voype®TIKE Yo
AOYIOTIKEG TTEPLOSOVG TTOV EEKIVOUY KOTA TN SIUPKEWD TNG TAPOVGOS ¥pNong N petayevéotepo. H ektiunon tov
Opilov oyetikd e TV enidpacn amd TNV EPUPLOYN OVTAOV TOV VEMV TPOTLTWV, TPOTOTOMCEMV Kol SIEPUNVELDY
mopotifeTol TUPOKATO.

o) Ta axdAovba TpdTLTA, TpOTOTOMCELS Kot eppunveieg TV Atebvav [potimwv Xpnuoatoowovoukng Avapopaig
£xovv epappoyn otov Opilo og 0KovopKES TEPLOdoVE ToL Eektvohv v N petd v 1 Iavovapiov 2014:

o AAIT 32 (Tpomomoinon) «Xpnuatooikovopuxe, Méoo. Iapovoiaony (epopudleton ot eToleg AOYIOTIKEG
mep1ddove mov Egkvovv tnv M petd v In lavovapiov 2014). Avt n tpomomoinor otig odnyieg
epapuoynsg wov AAIT 32 mopéxer S1eVKPVICES OXETIKE e KAMOLEG OTOLTHGELS Y0 TOV GLUYNOIOUO
PN LOTOOTKOVOUIKMV TEPLOVGIAKDV GTOLXEIDV KOl VTOYPEDCEDMV GTNV KOTAGTAON olkovopkng 8éong. H
v10bETomn ¢ TpoTOTOiNGNG dEV £XEL oNUAVTIKY ETIdpacn Yo Tov Opro.

o AAIl 36 (Tpomomoinon) «Ivwaoromojoeis avokthouns aliog [y YpHULOTOOIKOVOUIK®DV TEPLODTIOKMV
aroryeiovy (e@apudletor oTic €TNO1EG AOYIOTIKES TEPLOSOVE OV Egkvouv TNV 1| uetd v 1n Tavovapiov
2014). Avt 1 TpomOTOINGN GMALTEL: O) TNV YVOGTONOINGN TNG GVOKTAOIUNG a&log EVOG TEPLOVOLUKOD
otolyeiov N povddag dnpovpyiog tapeokodv podv (MATP) otav €xer avayvopiotel | avaotpagel pio
(i amopeimong kot B) AETTOUEPELS YVMOTOTOMGELS GYETIKA LE TV ETYWETPNOT TNG EVAOYTG aiag peiov
€€oda mdAnong Otav  €xel avayvoplotel | avaotpoagel poe Inud amopeioong. Emiong, agapel v
anaitnon vo yvootoromBel n avaktiown a&ia étav pio MATP mepiéyel vrepa&ia 1 dvio mepLoLoLOKE
otolyeia pe amposdioplotn weéun on kot dev vdpyetl anopeimon. H vioBétmon g tpomomoinong dev
£xel onuavtikny enidpaon yo tov Optro.

o AAIl 39 (Tpomomoinon) «Xpnuozooikovouikd uéoo: Avayvopion xoi emuétpnony (e@opuoletol oTig
€TN01EC AOYI0TIKEG TEPLOS0VE oV Eekivovv v N petd v In lavovapiov 2014). Avth 1 tpomomoinon
EMTPEMEL TN GLVEYLON TNG AOYIOTIKNG avTioTdfiong 6tav €va mapdywyo, To onoio €yel oplotel G LLEGO
avtiotdfuione, ovavedvetar vouikd (novated) mpokewévov va exkkoboplotel amd Evov  KEVIPIKO
OVTIGUUBOAAOLEVO (O OTOTELEGLO VOL®V 1] KAVOVIGUADV, EPOCOV TANPOUVTAL GUYKEKPIUEVES cuvinkes. H
viobéon ¢ Tpomoroinong dev £xet onuavtiky enidpaocn yio tov Opio.

o  FAAIIXA 21 «Eopopécy (epapudletol oTic ETNOIEG AOYIGTIKES TEPLOS0VE TToV EEKIVOUV TNV 1] petd v 171
Iovviov 2014). Avt 1 depunveia opilel TOV AOYIOTIKO XEPIOUO HIOG VTTOYPEMONG TANPOUNG EIGPOPAS
mov €xetl emPAnOel amd ™ KuPEpvnon kan dev eivar opog ercodnuatoc. H depunveio drevkpiviletl mwg to
deopevtid yeyovog Pacm tov omoiov Oo Empeme vor GYNUATIGTEL 1] VTOXPEMON KOTOPOANG ELGQOPASG (Eva
Omod TO KPITAPLOL Yo TNV avoyvadplon vroyxpémong oopupova pe 1o AAIL 37) etvon 1 evépystn Omwg
meplyplpetar ot oxeTikn vopodesio 1 omoio wpokodel TV TANpoun g eloeopds. H diepunveio propel
VoL EYEL WG OMOTEAEGLOL TNV OVAYVMPLOT TNG VIOYXPEMONG apYOTEPO amd OTL IGYVEL GNUEPD, EWOIKOTEPO. OE
oYE0N UE EIGQPOPEG O OTOIES EMPAAAOVTIOL (OG ATOTEAEGUA GUVONKOV TOV 1GXVOVV GE [0, GUYKEKPIUEVT|
nuepopnvia. H vioBétnon g tpomomoinong dev éxel onpovtiky exidpaocn yio tov Opro.

o Ouddo TPOTOTWY GYETIKG UE EVOTOINTN KAl a0 KO1voD aoupwmvies: (epapuoloviol oTic ETNoLES AOYIGTIKEG
mep16dove mov Egkvovv v N puetd v 1n lavovapiov 2014).

To ZvpPodio Aebvav Aoyotikov Ipotomwv («ZAAI») dnpoocievoe mévte véa TPOTLTA GYETIKA e
gvomoinon Kot T1g amd kowoL cuppovies: AITXA 10, AIIXA 11, AIIXA 12, AAIT 27 (Tporonoinon), AAIT
28 (Tpomomoinom), Ta omoia dev €lyav ONUOVTIKY EMIOPOOT] OTLG OIKOVOUIKES KATAoTAGEL Tov Opidov. Ot
KLPLOTEPOL OPOL TV TPOTHTTMV glvar ot EENG:

— AIIXA 10 «Evomomuéves Owovouikés Karaordoeigy. To AIIXA 10 avrikadiotd 6to chvord Tovg
TIG 00N yieg AVaPOPIKA [LE TOV EAEYYXO Kol TNV gvomoinon, mov mapéyovral oto AAIT 27 kau oto SIC
12. To véo mpdtumo aArhilel Tov optopd Tov EAEYYXOV MG KABOPIGTIKOV TOPAYOVTO TPOKELUEVOD VO
OmOPACIOTEL €AV 0 OKOVOUIKT) ovtdtnto Oo mpémer vo evomoigitor. To mpdtumo mopéyet
EKTETOUEVEG OLEVKPIVIGEIS TTOV VILOYOPELOVV TOVG SLOPOPETIKOVS TPOTOVS KATE TOVG omoiovg pio

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY
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OLKOVOIKY] OVTOTNTO (€MEVOLTNG) Umopel va. eAEyyetl pia GAAN owovopk oviotnta (emévdvon). O
avafe@pnUéVog 0pIordg TOL EAEYYXOV EOTIALEL OTIV OVAYKT] VO DITAPYEL TAVTOYPOVE. TO dtkaimpo (1)
duvaTdTNTO VO KOTELOVVOVTOL 01 dPUGTNPLOTNTEG TOL EXNPEALOVYV CNUOVTIKG TIG AT0dOGELS) Kot Ot
petaPintég anodooelg (Betikéc, apyntikég 1 Kot ta dV0) TPokeEVOL va vrdpyet Eheyyxoc. Ta véo
TPOTLUTTO TOPEXEL EMIONG SIEVKPIVIGELS OVOPOPIKEL IE GUUUETOYIKG OSUCOIDOUOTO KOl OUKOLMDULOTO
doxnong Péto (protective rights), xabndg emiong Kot avagopikd pe oxéoelg mpoaktopevons /
TPAKTOPEVOUEVOD.

— AIIXA 11 «Arb korvod Zovupwviesy. To AIIXA 11 mapéyel o To PEOAICTIKY OVTIUETMOTION TOV
o KOO GUUEMVIMV E0TIALOVTOG GTO JIKALMUOTO KOl TIG VTOYPEDOCELS, TOPE GTN VOLIKT] TOVG
poper]. Ot TOmol TV cupEeVidY Teplopilovior oe dV0: amd Kool ereyyOueveS dpaoTnPOTNTES
kot kowompoliec. H pébodog ¢ ovaroyikng evomoinong dev eivon mAéov emurpenty. Ot
ocuppetéyovieg oe kowompoaties epapudlovv vVIoYPEOTIKA TNV gvomoinon pe ) pébodo g
kaBaprg Béong. Ot owovoukés ovtodTNTeS MOV GCLUUETEYOLV GE amd KOWOU EAEYXOUEVEG
dpaopLoTTEG EPUPUOLOVY TOPOLOI0 AOYIOTIKO YEWPIGHO HE avTdV Tov e@apudlovv emi Tov
TAPOVTOG Ol CLUUETEYOVTES GE OO KOWOU EAEYYOUEVO TEPLOVCLOKA GTOXElL 1] 0€ amd KOwoL
eleyyoueves dpacmploteg. To 7wpoOTLTO TOPEXEL EMIONG OEVKPVIGES OYETIKA HE TOVG
GUUUETEYOVTEG GE OO KOOV GUUPMOVIES, ¥WPIG VoL VIEAPYEL 0O KOOV EAEYYOC.

— AIIXA 12 «['vwotoroinon oopuctoxng oe dAleg oikovouixés ovrotntesy. To ATIXA 12 avapépeton
OTIS  OMOLTOVLEVEG YVOOTOMOGEL, WG  OWKOVOUIKAG  OVIOTNTAG, GUUTEPIALUPOVOUEVEOV
ONUOVTIKOV KPIcEMV Kol VToOEcEmV, Ol OTOIEG EMTPETOVY GTOVG OVOYVMOTES TMOV OIKOVOUIKOV
KATAOTAGEOV VO a&l0OA0YRGOUY TN @UGCT, TOLG KIVOOVOLG KOl TIG OIKOVOUIKEG EMIMTIMOELS TOL
oyetifovtol e TN GLUUETOYN TNG OKOVOUIKNG ovidtntog o€ Buyatpikés, cvyyevelc, amd kowvov
GULOMVIEG KOL U1 EVOTOLOVUEVEG OIKOVOUIKEG ovtotnTeG (structured entities). Mio oucovopikn
ovtoétta £xel ™ duvatodTnTa Vo TpoPel o KAmoleg 1 OAEG Ad TIG TOPUTAV® YVOOTOTOWGES YWPIg
va gival voypempévn va gpappoocel o AITXA 12 610 6uvord tov, 1§ to AIIXA 10 | 11 7 10
tporonompéva AAIT 27 v 28.

— AIIXA 10, AIIXA 11 xou AIIXA 12 (Tpomomoinon) « EVOTOIUEVES OIKOVOUIKES KOTOOTAOELS, OO0
KOIVOD GUUPOVIES KOL YVWOTOTOINON GOUUETOXNS OF GAAES OlKOVOUIKES oviotntes: Oonyieg
uetafaoncy. H tpomomoinon otic odnyieg petdPaocng tov AIIXA 10, 11 wor 12 mopéyet
dtevkpvicelg oyetikd pe T odnyieg petaPfaong oto AIIXA 10 kot mepropilel Tig amaithoelg yuo
TAPOYN GLYKPITIKNG TANPOQOPNONG oTIS Yveotonomoels tov AITXA 12 pévo ya v nepiodo mov
TpoNyEiTAL GUESH TNG TPAOTNG €TNCLOG TEPLOGOV KOTA TNV omoia epoppoletar to AIIXA 12.
ZUYKPLTIKY) TANPOQOPNON Y0 YVAOGTOTOMGEL, OYETIKA LE GULUUETOYEG GE N EVOTOLOVUEVEG
otkovopukég ovtotnteg (structured entities) dev amatteitol.

— ANIXA 10, AIIXA 12 xou AAII 27 (Tpomomoinon) «Etoupeiesc Emevodoewvy. H tpomomoinon tov
AITXA 10 opiler pio etapeio emevddoemv Kot Tapéyel pio eEaipeon amd v evomoinor. [ToAld
EMEVOLTIKA KEPAAALOL KoL TOPOLOIEG ETALPEIES TOV TANPOVY TOV OPIGUO TMV ETOUPEIDV ENEVOVGEDV
eEapobivTol omd TNV EVOTOINGT TOV TEPIGGOTEP®V BVYATPIKMDY TOVG, Ol OTOIEG AOYIGTIKOTO0DVTOL
¢ enevdvoelg oe gbhoyn ofla péow omotelecpdtmv, mapdlo mov aokeitor Edeyyos. Ot
tpomomomoels 6to AIIXA 12 €164yoVV TIC YVMOGTOTOM|GELS TOV XPEALETOL VO TOPEXEL oL ETALPELN
EMEVOVCEMV.

— AAIl 27 (Tpomormoinon) «Atouuxés Owcovouuxés Karaordoeigy. To Ilpotumo owtd dnpooievdnke
tavtoypova pe 10 AIIXA 10 xor og cvvdvooud, ta dvo mpdtvma avikadiotovv 10 AAIL 27
«Evomomuéves kor Aropuxéc Oixovouixés Kotaordoeicy. To tpomomomuévo AAIL 27 opiler 1o
AOYIOTIKO YEPICUO KoL TIS OTOPOITNTEG YVMOOTOTO|GELS OVOPOPIKO HE TIG GUUUETOYEG OF
OBuyoatpikés, xowompolies Kot ovyyevels Otav pio OWKOVOUIKY) OVTOTNTO ETOWALEL OTOUIKEG
owovopkég Kotaotdoels. [apdAinia, to Zvpfodio petépepe oto AAIL 27 dpovg tov AAIT 28

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY
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«Emevovoeic oe Lvyyeveic emiyeipnioeicy ka1 tov AAIL 31 «Zoupetoyés oe Kowompaciesy mov
0(POPOVYV TIG ATOLKEG OIKOVOLIKES KOTAGTACELS.

AAIl 28 (Tpomomoinon) «Emevovoeis ae 2vyyeveis emiyeipnoeis kor Kowompociegy. To AAIL 28
«Emevdvoeic o Xvyyeveis emyeipnoeis kou Kowompociesy avtikabiotd to AAIL 28 «Emevddoeis oe
2vyyeveig emiyeipnoeicy. O okondc avtod tov [Ipotdmov eivan va opicel Tov AoyloTikd Yeplopd
avaQOpPIKE pe TIg EMeVOVOELS G GLYYEVEIC EMYEPNOES Kot Vo TapafEcEl TIG AmOLTGELS Yo TNV
epapuoyn g pedddov g kabapng BEomg KoTd T AOYIOTIKN TOV EXEVOVCEDV GE GLYYEVEIS Kot
Kowompousies, Onwg Tpokvmtel amd ) dnpocicvon tov AIIXA 11.

o AAIT 19 Avabewpnuévo (Tporormoinan) «llapoyés oe Epyalopévovsy (epapuodleton oTic £TNOEG AOYIGTIKES
mep1ddovg mov Eekwvovv tnv M petd v In Tovdiov 2014). H meplopiopévov okomol Tpomomoinom

epapudletar og E16QPOPEC TV pYalopévav N TPITOV LEPDOV GTA TPOYPALLATO KAOOPIOUEVMV TOPOYDY KoL
OTAOTOOVV TNV AOYIOTIKOTOINGN TV €1000padv Otav eivor aveEdptnteg tov optBpod TV €TOV TOL
TOPEYETOL M EPYACin, Yoo TOPASELYIa, EIGQPOPES epyalopéveov mov vroloyilovtor Pdon evog otabepov
m0G606ToV ToL HIcHov. H vioBétnon g tpomtomoinong dev £yl onpoavtikn enidpacn yio tov Opiro.

o Enjoiec Beinwoeis age AIIXA 2012 (epopudletar otic £Toleg AOYIOTIKEG TEPLOO0VG OV EEKIVOVV TNV 1)
uetd v 1n Pefpovapiov 2015).

Ot TopaKATO TPOTOTOMGELG TEPLYPAPOVV TIG CNUAVTIKOTEPEG OAANYEG TTOL VTEIGEPYOVTAL GE €61 ATIXA
¢ enakoAovho TV amoterespdTov Tov KOKAOL 2010-12 Tov €GOV TPOYPAULOTOS PEATIOCEDY TOV
ZAAIL Eni tov mapdvtog o Ophog a&oroyel v emidpacn mov Bo €xovv avTég Ol TPOTOTOWCELS GTIG
OKOVOUIKEG KOTAGTAGELC.

AIIXA 2 «Ilopoyés mov eCoptavton amo v olio twv petoywvy. H tpontomoinon dievkpwvilel tov
opopd g ‘mpodmdOeong kartoyvpwons’ Kor opiler dakpitd Tov ‘0po amddoong’ Kot Tov ‘Opo
vrnpeciog’.

AIIXA 3 «Zvvevooes emiyeipniocwvy. H tpomomoinon Sievkpwvilel mog 1 vroypéwon Yo
evdgyouevo Tipnuo o omolo TANPol Tov optoid TOL ¥PNUATOOIKOVOUIKOL oTotyeiov tagvoueitol
®C YPNLOTOOIKOVOLIKT VTOYXPEMON 1 ®G oToyeio g kKabapng Béong Bdoet Twv opiopmdv tov AATT
32 «Xpnuatoowovoukd péca: Tlapovoioony». Eniong devkpwiler mmg kdbe evdeyduevo tipnuo,
YPNUATOOUKOVOLIKO KO U1 XPTLOTOOIKOVOULKO, Tov dgv gival otoyelo g xobapng 0éong
EMUETPATAL GTNV EVA0YN 0Ei0 HECH TMOV UTOTEAEGUATOV.

AIIXA 8 «Aerrovpyixoi toucicy. H tpomomoinon amaitel ) yvoOoTOMOINoN TOV EKTIUNCED®V NG
droiknong 6Gov apopd TV cLVEOPOLIoN TOV AELTOVPYIKMOV TOUEWDV.

AIIXA 13 «Emuétpnon edloyns oliogy. H tpomonoinon dievkpvilel 6Tt 1o mpdTLmo dev amokieiet
TN duvaTOTNTA TNG EMUETPNONG PPoyLTPOOECUOY ATAUITHCEDV Kol VTOYPEDCEMY GTA TOGH TOV
TIHOAOYI®V OE TEPMMTMOGELS OOV 1| EMIMTOOT TNG TPOEEdPANGNG Efva oo LOVTT).

AAIT 16 «Eveoouora mayion kou AAII 38 «Avio mepiovoioxa ororyeion. Ko ta dvo mpoTuma
TPOTOTOWONKAY TPOKEWEVOD VO SIEVKPIVIGTEL O TPOTOG LE TOV 0moio avrtipeTmmilovtal 1 Tpo
arocPécewv AoyloTikn a&io Tov TEPLOLGLOKOD GTOLXEIOV Kol 01 CLGCMPEVUEVES ATOGPETELS OTOV
L0 OIKOVOLUKT 0vVTOTNTO 0koAoVOET T PED0SO TNG OVaTPOGUPHOYIG.

AAIT 24 «I'vworomoijoeis oovoedeuévav uspovy. To mpOTLIO TPOTOTOMONKE TPOKEWEVOL VoL
ovunepAdpel wg ouvdedepévo pPépog pia etarpeion Tov mapéyel VINPESieg Pactkod dtotknTiKoD
GTEAEXOVC GTNV OIKOVOULKT) OVTOTNTO T} GTIV UNTPIKT| ETALPELD TNG OIKOVOUIKNG OVTOTNTOG.
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o Emjoies Beduiwoeis oe AIIXA 2013 (epapudletoar otig £moleg AOYIOTIKEG TEPLOSOVS TOL EEKIVOUV TNV 1)
uetd v 1n lovovopiov 2015).

Ol TOPOKAT® TPOTOTOMOELS TEPLYPAPOVY TIG ONUOVTIKOTEPEG GAAAYEC OV VREGEPYXOVTAL GE Tpia
AITXA og emoxoiovfo tov amoteheopdtov tov KOKAov 2011-13 tOov €TolOv TPOYPALUATOG
Beltiwoewv tov XAAIL Eni tov mapodvtog o Ophog agoroyel v emidpaon mov Ba €xovv avtég ot
TPOTOTOWGELS GTIC OIKOVOLKEG KOTOGTAGELG.

AIIXA 3 «Zvvevooes emyeipnioewvy. H tpononoinon devkpwiler mwg 1o AIIXA 3 dev €yxet
€PAPLOYN OTNV AOYIGTIKOTOINGT TOV GYNUATIGLOD OTOWdNTOTE Ad KOWoU dpactnplotnrtag Plost
tov AITXA 11 oTig 0O1KOVOUIKES KATOOTACES TNG 1d10,G TG amd Kool dpacTnptoTNTaS.

AIIXA 13 «Emyétpnon edloyng oliogy. H tpononoinon dievkpwvilel mmg n e&aipeon mov mapéyet to
AITXA 13 10 éva yopToQLUAGKLO YPNUOTOOIKOVOUIK®OV OToTHoE®MV Kot voyxpemoewv (“portfolio
exception’) €xet  epoppoyn o€ OAo  ta  ovpPorota  (cvumeprropfovopéveov  TOV N
YPNHATOOUKOVOLIKGV GUUBOAMI®V) eVTOG TOV Tediov epapuoyng tov AAIT 39/ATTXA 9.

AAIT 40 «Erevovoeis oe axivitay. To TpdTumo Tpomonotdnke TPOKEYEVOL Vo SIEVKPIVIOTEL TWG
10 AATIT 40 o to AITXA 3 dev givan apotfaiong amoxkieldpeva.

o Emjoies Beluwoeis oe AIIXA 2014 (epapudletar otig £moleg AOYIOTIKEG TEPLOSOVS TOL EEKIVOUV TNV 1)
petd v 1" Iavovapiov 2016).

O1 tpomonomoelg mov mapatiBevtar Tapakdate meptypdpovv TS Pacikés aliayés o téooepa AIIXA. Ou
Tpomomomoel dev £xovv viobetn el axdpn and v Evponaixy Eveoon.

AIIXA 5 «Mn KoKkAoPOpPOOVTO TEPLODGIOKG. OTOLYELQ LOKPATOVUEVO. TEPOS TWANGH KOl OLOKOTEITES
dpaotnpiotnresy. H tpomomoinon devkpwviler mog Otav éva meplovoiaxd otoyelo (7 opdda
otoyeiov) avotoSvopeitor amd  «SOKPOTOOUEVO TPOG TOANCNY» OE  «SKPATOVLEVO TPOG
Swavounr», N to avtifeto, awtd dev anotelel aAlayr] oto oXES0 Yoo TOANGCN N davoun kKot dgv
TPETEL VO, AOYIOTIKOTOLEITOL GOV GAAAYT).

AIIXA 7 «Xpnuazrooikovouuxa uéoa: I'vworomomjoeicy. H tpononoinon mpochétel cuykekpiuéves
odnyieg mpokeyévov va Pondnoet 1 doiknon va Tpocsdiopicel ebv ot dpot piog cupe®viog yio
e€umnpémon evog XPMUOTOOIKOVOUIKOD Teplovstakoly otoeiov to omolo €xer petafifooctel
GLVIOTOOV cuveXLopevn avapelsn Kot Slevkpvilel Tmg o1 emmpOcHETES YVIOGTOTOWGES TOV
amottovvtal  Paoet g tpomomoinong tov AIIXA 7 «I'vootomomoels — Zopyneopog
YPNLATOOIKOVOLIKMV TEPLOVGLOKDV GTOWEIMV KOl VIOYPEDCEMV» Ogv amolteitonl yuo. OAES TIG
EVOLAETEG TTEPLOSOVGS, €KTAOG edv amarteiton amd 1o AAIT 34.

AAIT 19 «Iloapoyés oe gpyalouévovsy. H tpomomoinon dievkpwilel mwg, 6tav mpocsdiopiletol to
EMTOKIO TPOEEOPANCTG Y10 TS VIOYPEMCELS MAPOYDV TPOCHOMIKOD HETA TV £E050 amd Vv
VINPECIN, TO CUAVTIKO EIVOL TO VOGO GTO 0TTOI0 TOPOVGLALOVTOL Ol VITOYPEMCELS KoL oYL 1) XDPOL
oTNV 0ol QVTES TPOKVTTOVV.

AAIT 34 «Evowaueon ypnuotoomkovouikh avopopay. H tpomomoinon dievkpwvilel v €vvola Tov
«IANPOPOPNCN OV YVMOGTOMOLEITOL OTMOVONTOTE OAAOV GTNV EVOIGLEST] YPMULOTOOIKOVOLIKT
OVOPOPA» TOV OVOPEPETAL GTO TPOTLTO.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY

Tehida (15) and (74)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

o AIIXA 11 (Tpomomoinon) «Amo rorvod Zvupwviesy (epapudletoar 6T £ToES AOYIGTIKES TEPLOG0VE OV
Eextvodv v A petd v 1" Tavovoepiov 2016). Avty N Tporonoinon amoitel and £vov €revdvTy va
epapudoel v pébodo g eayopds OTaV AmOKTO GUUUETOYN O€ pio and Kool dpacTnplOTNTA 1) OToio
amoteAet pia ‘emyeipnon’. H tpomomoinom dev éxet vioBetnOei axdpun and v Evponaikn Evoon.

o AAIT 16 kou AAIT 38 (Tpomormorjoelg) «Aicvrpivion twv Emtpertov Meboowv Arndofieoncy» (epoppoletan
OTIC £TNG1EG AOYIGTIKEG TTEPLOO0LE oV Egkvovv v N petd v 1 Tavovopiov 2016). Avth 1 Tpomomoinon
SrevkpviCerl 6t 1 ypnom pebddwv Paciopévov ota €600 dev gival KATAAANAES Y100 TOV VTOAOYIGUO TV
omocPéceV €VOG TEPLOLGLAKOD GTolElov Kot €miong devkpvilel mwg ta €c0d0 dev Bempovvtan
KATAAANAN Pdor eMPETPNONG TNG AVALDONG TOV OIKOVOUKADV OPEADY TOV EVOOUATOVOVTOL GE £V GLLAO
TEPLOVGLOKO OTOLKEID. AVTEC 0L TPOTOTOIAGELG deV Ex0VV VIBeTNOEl akdun amd v Evponaikh Evoon.

o AIIXA 10 ko1 AAII 28 (Tpomormowjoeig) «IlwAnon 1 e16popa mEPIOVTIAKDY TTOLYEIWV UETOLD EVOS ETEVOVTH
Kol oG ovyyevovs etaupeios 1 kowompoliosy (eQapuoletol OTIG €TNOEG AOYIOTIKES MEPLOSOVE MOV
Eexwvovv v 7 petd v 1 Tavovapiov 2016). Ot tpononooelg d1evbetodv pio acvvénelo petaé&d Tmv
Swra&ewv Tov AITXA 10 ko Tov AATT 28 oyetkd pe TNV TOANOT 1} ELGOOPA TOV TEPLOVGLOKADY GTOLYEIMV
peta&d evog emevoutni Kol oG ovyyevovs etoupeioag 1 kowompa&iag. H Pacwr ocvvémewn tov
Tpomomomoe®wv &ival TG avayvopiletar oAdkAnpo 1o képdog M M (b peg GUVOAANYAG OV
meptlappdver pio dpactnprotnta (gite pe ™ popen pog Buyatpikng eite oxy). Mepwd ké€pdog 1 {nudt
avayvepiletar 6tov n cvvordoyn meptlapPdvel meplovclokd otoyeio To omoia dev amoTEAOLV o
dpaoTNPOTNTO, OKOUO Kol OV OLTO T TEPLOLCLOKE oTorkelor €xovv TN popen Hwag Buyoarpikng. Ot
tpomomomoels dev £xovv vioBetnOel axdun omd v Evponaikni Evoon.

o AAII 27 (Tporormoinon) «Mébodoc Koabopns Oéong otic Atouikés otkovouikes karoordoeisy (eQoppoletan
OTIG €TNG1EC AOYIOTIKEG TTEPLOO0VE oV Egktvovv tnv N petd v 1 Tavovapiov 2016). Avti 1 tpomomoinon
EMITPEMEL GTIS OLKOVOUIKEG OVTOTNTEG Va xpnotponotovv v puébodo g kabapng Béong mpokeévon va
AOYIOTIKOTOWOOVV TIG €MEVOVOEL; o€ Buyatpikés, kowompalies Kol GLYYEVEIS OTIG OTOMIKEG TOLG
OLKOVOMIKES KOTOOTACELS Kot emiong Eekabopilel Tov 0piopd TV ATOUIK®Y OKOVOUIKMV Kataotdoewmy. H
tpomonoinon dev £xet vioBeOel akdun amd v Evpondixh Evoon.

o AIIXA 15 «Ecoda omo Zvufiodoo ue Ieldrecy (epapudleton otig €IMo1ec AOYIGTIKEG TEPLOSOVG OV
Eexwvouv v 1 petd v 1 lavovapiov 2017). To AIIXA 15 exd6Onke tov Mduo 2014. Zkomdg tov
TPOTOTOV  €IvOl VO, TopEYEL Vo €VINIO, KOTOVONTO HOVIELO OVOYVOPLONG TOV €600V OmO OAQ TO.
oupuPorote pe mEAATEG MOTE VO PEATIOCEL TN GLYKPIOWWOTNTO UETAED E€TOUPEDV TOL 1610V KAGSOL,
SPOPETIKAOV KAAOWV Kol JPopeTIKAV  Kepoiowayopav. IlepthapPdver T apyés mov mpémer va
€PapUOCEL [io OUKOVOLIKT OVTOTNTO Y10 VO TPOGOIOPIGEL TNV EMPETPNON TOV €600V KOl TN YPOVIKY|
oTLYUN TG avayvoplong toug. H Pacikn apyn eivon 6Tt pia otkovopkn ovrdta o avayvopicet To 6000
pe TpéTo oV vo. amekovilel ™ petaPifaon Tov ayobdv 1 vaNPESIOYV GTOVG TEAGTEG GTO TOGO TO OTOI0
avapével va dtkonovTol og avtdAlaypo yio avtd to ayadd 1 i vanpeoiec. To mpdTumo dev Exetl vioBeTnBel
oakoun and v Evponaixn ‘Evoon.

o AlIXA 9 «Xpruotooikovouika péooy kai uetoyevéotepes tpomomooels oto ANIXA 9 wou AIIXA 7
(epapudletar otig emoteg Aoylotikéc meptddovg mov Eekvodv v 1 petd v 1n lavovapiov 2018). To
AITXA 9 ovtikabiotd to AAII 39 mov agopd otV Ta&vONoN Kot ETYETPNOT TOV (P ULOTOOIKOVOUIK®OV
TEPLOVCLOKDY GTOWEI®V KoL YPNUATOOIKOVOUIKDV VITOYPEDCEDY KOl CUUTEPIAOUPAVEL €TioNg €va
LOVTELO OVOLEVOLEVOV TOTMOTIK®V CNHdV TO 0Tolo ovTIKaOIoTA TO HOVTEAO TMOV TPOYLATOTOUUEVEOV
TOTOTIKOV Cnuodv mov epapudletor onuepa. To AIIXA 9 “Aoyiotiky AvtiotédOuong” kabepdver pio
TPOGEYYION NG AOYIOTIKNG ovTloTabuiong Poacilopevn o€ apyés Kot OVTIHETOMICEL ACVVEREIEG KoL
advvapiec oto tpéymv povtého tov AAIT 39. O Ouhog Bpioketon ot ddkacio exTiunong g
emidpaong Tov AITXA 9 otig owovopkég tov Kotootdoels. To AIIXA 9 dev pmopel va epoppootel
vopitepa and Tov Opiro 16t dev €xet vioBetn el and v Evponaikn ‘Evaon.

o AIIXA 10, AIIXA 12 xoa AAII 28 (Tpomomonoeig) “Etoupeies emevodoewv: Epopuoyn e omoAloyng omo
mv vroypéwaon evoroinong” (Qopudletar oTIC €TNO1EC AMOYIOTIKEG TEPIOO0VE OV EEKIVOVV TNV 1) UETH TV
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In_Tavovapiov 2016). Ot tpomomomoels devKpvilovy TV €QOPUOYN TNG OTOAAOYNAS TOV ETOLPELDV
EMEVOVOEMV Kol TOV BuyoTpik®dV Tovg amd TV vmoypémon evomoinong. Ot Tpomomomoels dev €xovv
viobeBel axoun amd v Evponaiky Evoon.

o AAIIl I (Tpomomonjoeig) “I'vworomomjoeis” (epapudleTon oTIC £TNOLEC AOYIOTIKES TEPLOSOVG TOL EEKIVOVV
v 1 petd mv 11 Iavovapiov 2016). Ot tpotomomoelg devkpivilovv Tig 0dnyieg tov AAIT 1 oyetikd pe
TIG £VVOLEG TG CNUOVTIKOTNTOS KOl TG GLYKEVTIPMONG, TIV TOPOLGINoT TOV UEPIKOV 0BPOIGUAT®V, TV
dopn TV OKOVOUIKMV KOTAGTACEMY KOl TS YVOOTOTOMOEW, TOV AOYIOTIKOV ToMTikadv. Ot
Tpomomomoels dev £xovv viobetndel axdpn amd v Evpomaix) Evoon.

2.2 Evonoinon Owovopkov Katootdosov
(o) Ovyazpixés Etoupeies

Buyatpcég Tov Opilov eivon ta vopkd tpdowna (cupnepriapfoavopéveov tov structured entities) oto omoio o
Ophog aoket éheyyo. O Ophog eréyyet pio etopeio Otav extibeton 1 £xel dikoudpato o LeTAPANTEG 0mOdOGELS
OO TN GULUUETOYN TOL OTNV ETOLPEIN KoL EYEL TNV IKAVOTNTO VO EXNPEAGEL OVTES TIC ATOSOGELG HEGM TOV EAEYYOV
mov ackel. Ot Buyarpicég evomorovvior TANpms and v nuepounvia katd v omoia o EAeyyos petafialeton otov
Opho. EEapovvtat g evomoinong amd Ty NUEPOUN VIO TTOV 0 EAEYXOC TODEL VO VPIGTUTOL.

H loywotikn pébBodog g andktnong epapudletal yio Ty A0YIoTIKOTOINGT TG £vomoinong Buyatpikmdv amd tov
Opro. To k6oT0G e€aryopdc vrroroyiletar wg M €VAOYN 0&lo TV TEPLOVGIUKADY GTOLEI®V TOL EKYWPOVVTOL, TOV
VIOYPEDGEDV OV £XOLV AvOANEOEl 1 VEIGTOVTOL KOl TOV YPNUATOOIKOVOLIK®OV TPOIOVI®V TTov &yovv £kdobel
katéd v muepounvie ¢ ovvorloyns. To kodotog €gayopdc mepthapfdavel v godoyn afla evdeyopévmv
OTOLTNOEMV 1 VILOYPEDCEWV OV TPOKHILTOVY amd TN cuvorrayr|. Ta meplovsiakd otoryelo mov £xovv amoktnOet,
0l VTOYPEMGELG KOl Ol EVOEYOUEVES VTOYPEMGELS TOV £XOVV OVOANPOEL G £va ETYEPNOLOKO GLUVIVOCUO OPYIKA
avayvapilovtor oy evAoyn o&lo tovg katd v nuepounvio g efayopds. Kotd mepintwon o Opthog
avayvopifer v a&io Tov 10606100 SKOUATOV peloyneiog gite oty €ddoyn afio ToLv | ®G TOCOGTO TOV
HELOYMPOOVI®V UETOY®V €Tl TV KAOUPOV TEPLOLGLOKMV GTotXElwV oV amoktnOnKav. Ta £€0da mov oyetilovral
He TNV e€ayopd KATaX®POVVTOL GTO ATOTEAEGLLOTAL.

Toyov evdeyduevo tipnpoa mAnpwtéo and tov Outko avayvopiletar apyikd oty edloyn a&lo Tov katd Tnv
nuepopnvia e&oyopds. AAayég oty edAoyn a&io TOv EVOEYOUEVOL TIUNHOTOS TOV TANPOVV TG TPOUTOOECELS
YOPOKTNPIGHOD TOVG WG TEPOVTLaKd ototyeio 1 vroypéwon avayvopilovror coupwva pe to AAITL 39 gite ota
amoTEAEGATO, ETE OC EMIOPAOT 6TAL AOITA GLUVOALKA £600a. Evdeydpevo tiunpo avayvopiletor oty kabapn 0éon
ko dev emava&loloyeitonr 6oov apopd v e0doyn a&la Tov - ooV KotaBorn tov avayvopiletoa angvubeiog otnv
KkaBapr| O€on.

H Swpopd peta&d tov cuvolkoy KOGTOLG OmOKTNONG, TAEOV TNG €VA0YNG a&ioG TOL TOGOGTOD SIKOIOUATOV
peoymeiog kot g evioyng aflog katd v muepounvia e&ayopds tov pepwdiov tov Opidov ota kabapd
TMEPLOVGLOKA GTOoLYEln TOV amokTHONKAY Kataypdeetol cov vreposio. Eqv avtn elvon pikpdtepn and v gdrhoyn
oflo Tov kaBapdv TEPLOVOIOKOY GTOLEI®V MOV OamoKTHONKAV, 1 Sl0Popd KoToywpeitor am gvbeiog oto
aroteréopata (EnpL. 2.7).

ZovoAroyég LeTaED eTonpedv Tov opidov, vmoAoma kot Un mpaypatonomfévia k€pdn/tnpieg mov oyetiCovron e
ouvolhoyég peta&d etoupetdv tov Opilov omoieipovrat. Képdn/ Inuieg amd cuvaAlayéc petald €T0PEIOV TOV
Opilov mov meprhappdvovton ota whywo anaieipovron emiong. Ot AOYIOTIKEG apyES TV BUYOTPIKOV ETOUPEIDV
£yovv Tpomomoindel 6OV NTAV OVAYKOIO Y10 VO, GUUPOVOVV UE TIG AOYIGTIKEG apyEC ToL Opidov.

B) Metafolés o mooootd ovuustoxns oe OvYOTpIKES, XWPIS TOVTOYpOvH OALOYH oToV EAeyyo emi THG
Ovyazpixrng.

ZuvoAloyEG LE TOLG HETOYOVG peloyneiag ol omoieg dev emmpedlovv tov édeyyo mov aockel o Opikog otnv
Buyoatpikn etaipeio, ETPETPOVVTOL KOL KOTAXMOPOVVTOL GOV GUVOAAAYES KEQaAaiov (equity transactions) - dnAodn
0 YEPOUAG etvar 0 1010¢ pe TIG GUVOAANYEG TOV KVUPLOV HeETOX®V ToL Opidov. H Stapopd peta&h Tou TuipoTog
mov katafAnOnke kor Tov amoktnBévtog oyxetkov pepdiov g AoyoTikng aflag tov wWinv kepaioiov g
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Buyatpikng agarpeiton and to id1o kKepdroia. Képdn 1 {npieg mov mporkvmTovy and TV TOANGCT GTOVS LETOYOVG
NG LELOYNPIOG KATAY®POVVTOL ETIOTG OTO 1010 KEPAAOLAL.

) Hwinon / wadon eAéyyov Qoyotpixig

MoAg 0 Opthog madoet vo €xel EAEYY0, TO EVOTTOUEVOV TOGOGTO GUUUETOXNG enavabmoloyiletar otnv edloyn aio
TOV, KOTOL TNV MUEPOUNVIOL TOOONG TOL EAEYXOL Kol TUYOV SPOPES OV TPOKLIATOVY KATAYWPOVVINL GTO
anoteréopata. Katdémv, 10 mepovoakd avtd otoryeio Koatnyoplomoleitol ¢ ocvvdedeuévn emyeipnon,
Kowompo&ion 1 YPNUOTOOIKOVOUIKO oTotyelo evepyntiko pe afla ktiong v edioyn avt) afia. Emmpocsbitmg,
moGA oL glyav Tponyovpévmg Kataywpndel oto Aot cuvolikd £c0da TG BuyaTpikig AoyloTikomolovvTal OTWGS
GTNV TEPITTOON TNG TOANONG TOVS, NTOL EVOEXETOL VOL YPELAGTEL VO LETOPEPOOHYV oTa OmOTELEGLOTA.

) 2VVOEIEUEVES ERLYEIPNOEIS

Ot ouvdedepéveg emyelpnoelg ivarl vopukd mpdécwno oto omoio. 0 Oplog e€ookel onpuovTikny mppon oArd Oyt
€leyyxo mov cvvodeveTal cLVNBWS and petoyucd dikardpata netd Yneov and 20% - 50%. H a&ia g emévdvong
oTIS ovvoedenEveg emyepnoels voAoyiletal pe ) pébodo g kabapng Oéomg, Pdon g omoiag 1 emévduvon
apyIKa ovayvepiletonl 0To KOGTOC, VA OTIC EMOUEVEG YPNOELS AVEOUELDVETOL LE TO Lepidlo kEPSOLG 1 Cnuids Tov
avaroyel otov Optho. To kd6cTog emévovong tov opihov ce cuvdedepéves emyelpoelg meptAapupdvel kot v
vrepatio mov vroroyiletan Katd Vv e€ayopd. (Enp. 2.7)

Ed&v n ovppetoyn o o cuvoedepnévn entyeipnon, Hetwbel, oALG 1 ONUOVTIKY ETLPPOT TOPAUEVEL, LOVO €V LEPOG
OV OGOV oL glye avayvoplotel katevdeiav oty Kabopn BEon, tpémetl va petapepBel 610 anoTéAeoua.

To pepidio tov Opirov ota kEPON 1 Inuieg LETE TNV OTOKTNGON KATOY®PEITAL OTO ATOTEAECUOTA, EVED TO LEPIOLO
™G HETOPOANG 0TO Ao GLUVOMKA £6000 avayvopiletar ota Aowmd cvvolkd omoteAéopato tov Opilov. Ot
oLVOMKEG petaforés petd v e&ayopd avtictaduifovrat pe to k66ToG ayopds. Otav To pepidio tov Opilov otig
{nuieg petd v eoyopd 1oovton pe 1 vrepPel To k6GTOG amdkTnong o Ophog dev avayvopilel mepartépw {npieg
eKTOC av £xel avaAdfel voukég 1 cupPatikés voype®oels N Exel TpoPel o€ TANPOUES Yo AOYOPLAGHO TNG
GLVOEdEUEVT|G EMLYElpNONC.

O Ouhog e€etalel oe kabe nuepounvia 160AOYIGHOD, €AV VITAPYOLY EVOEIEELS AMTOUEIDONG TOV CUUUETOYDV GE
ouvdedepéveg emyelpnoels. Edv kdmowa ovppetoyn mpémet vo analiwbei, o Opthog vroroyiler to mocd g
aro&ioong og ™ dopd peTOED TOV GVOKTAGUYOD TOGOV TNG GUUUETOXNG KOl TOL LITOAoimov ota BiPiia Tov
Opitov. To mocd g amatinong avayvopiletor HEGH TOV OTOTELEGUATOV, KOT® omd Ta “képoN/ Inpieg omd
EMEVOVOELS O€ GUVOEDEUEVES EMYELPTOELG KOl KOWVOTPUEiES”.

Képdn kot {npiég mov mpokdmTovy amd cuvordhayés “mpog ta dve” (upstream) kot “mpog ta katw” (downstream),
peta&d tov Opilov Kot Twv cuvdedepévov emyelpnocwy, avayvopilovtal otig Owovopkés Kataotdoeg tov
Opidov, pdévo ot10 Pabpd TOL CLUEEPOVTOS  UN-CLCYETICOMEVOV  EMEVOLTMV OTN  GLVOEdenévr. Mn
npaypotorondeioeg Inuiég dev avayvopilovior, ektd¢ €dv 1 cvuvorhoyn amoteAel €vdeliEn oma&ioong Tov
ototyeiov mov petaeépnke. O1 AOYIOTIKEG TOMTIKEG TV CLUVOESEUEVOV EMYELPTCEWV EIVOL EVOPLOVIGUEVES LIE TG
TOMTIKEG OV £xel vwoBetnoel o Opthoc. Képdn kot {nuiég mov mpokvmtovy petd and duprvven (dilution) g
enévovong tov Opilov og cuvdedepévn emyeipnon, avayvopilovtol 6To aTOTEAEGHL.

(&) Ao Ko1voD ToUPWVIES

O Ophog epappdletl o AITXA 11 og dheg TIG 0O KOOV GUUPOVIEG OTIC 0Toleg peTéyel. ZOupwva pe to ATIXA
11, ot amd KooV cupe®vieg Tagvopovvtol eite MG KOWEG eMYEPNOES ite ¢ Kowvompadieg, avdioya pe To
GUUPOTIKG SIKOLDLUOTO. KOL VTTOYPEMCELG TOV KGOE emevOLT.

Ot xowompo&ieg Aoylotikomotovvtal pe ™ péBodo tng kabapng Béong, cOpewva pe v omoio To pePido Tov
Opilov oty Kowonpa&io avayvopiletorl apytkd 6To KOGTOG Kol GT) GLVEXELN TPOcapUOleTal e To Lepidlo Tov
Opilov oto k€PN M Tig Cnuieg petd v omdktnon kou pe petaforés ota amobepotikd. Otav 10 pepidlo Tov
Opilov otig Cnuieg petd v egayopd 1oovton pe N vrepPel 10 kdoTog andktnong o Outkog dev avayvopilet
mepartépo (npieg extdg av €xel avoldfel vroxpedoel; N €xel mpoPel oe TANPOUES Yo AOYOPLOGUO NG
kowonpa&iac. Mn zmpaypotormombévio k€pdn oxetildpeva pe ovvorrhayés peto&h tov Opidov kol Tv
KOWOTPUEIDV OTOAEIPOVTOL GTO TOCOGTO GLUUETOYXNS ToL Opidov oty Kowompadio. Mrn mpaypoatomomBeices
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{niég emiong anaieipovtan eKTOG av N GLVOALAYN anoTerel EvOelEn amaimons ToL TEPLOVGLUKOD GTOLYEIOL TOV
petafifaleror. Ot AoyloTikég apyé€g TOV KOWOTPUKTIKAOV OVTOTHTOV £X0VV TPOToTombel 6ov NTov ovayKoio yio
va eE0opaMoTel GUVAPELN LE TIG AOYIOTIKEG apyEG ToL Opilov.

Ot KOwég emyePNOELS TPOKVTTOLY OOV 0 ‘OMA0G €xel SIKOLDUATO GTO EVEPYNTIKO KOl OTIG VIOYPEDGELS TOV
amoppeovy amd Tig Koweg emyelpnioels. O Ophog avayvopilel o pepidto Tov and to mePovcloKd otoyyela, Tig
VIOYPEDGELG, TaL £5000, Kol T £E0da TN Kowng emyeipnong cvpmeptlapfavopévng g avoroyiog ekeivmv mov
Stokpatdvtal 1§ LEIGTUVTOL 0Td KOOV, GTOVG OVTIGTOLYOVS AOYUPLUGLLOVG GTLG OTKOVOUIKES KOTAGTAGEL.

2.3 IInpoeopnon katd Topéa

O emygpnpatikol Topeic etvar ocvpPatol pe v aAnpoedpnon mov mapéxetor oty Exteheotikn Emitponn, n
omoin EAEYYEL TIG ECMTEPIKEG OVAPOPES YPMUATOOIKOVOLIKTG TANPOPOPNONG Yo VO 0ELOAOYNGEL TV EMdOoN NG
Etapelog kot tov Opidov kou va AdPel amo@aoels oXeTKd e TV KOTOVOUY TOV TOPOV KOl TG GTPOTNYIKEG
Kwnoeglg Tov Opilov.

24 TOVOALOYROTIKEG NETATPOTES
(a) AEITOVPYIO VOLIOUO. K0T VOULTO, GVOPOPAS

Ta oToryEin TV OIKOVOLIKAV KOTAGTAGEMY TOV ETAPEL®V TOL Opilov Kataywpovvtal e féon To KOplo vOpIGHo
TOV OKOVOUIKOD TePPaAlovtog, 6to omoio 1 kabe etoupeio Aettovpyel («Aertovpykd vopopa»). Ot evorompéves
OIKOVOUIKESG KATAOGTAGEL Tapovolaloviol o€ Evpd, mov glvar 10 Aertovpylkd VOUIGHO KOl TO VOUIGHO ovopopdg
tov Opikov. Aedopévov 0Tt 1 SOAiom kot gumopio. TETPEAAOEODV OTOTEAOVV TNV KOPLHL SPacTNPLOTNTO TOL
Opilov, ot Tég ayopommAnciog apyod kot TeTpehotocd®@v Pacilovtot katd KOplo AOY0 Kol COUQOVO, LE TNV
TPOKTIKY TOL KAGSOL oTiG debvelg Tég avapopds apyol Kot metperatogldmv e Aordplo Apeptkne. Ot eTopeieg
tov Opilov petatpémovv Tic adieg avtég ota Tomkd Tovg vopiopata (o mepiocdtepeg oe Evpd) pe Phon tig
1o OOVOES IGOTIHIEG TNG TJLEPOUNVING CUVOAAAYTG.

B) 2ovaldoyég kot voloima

Ot cuvorhayég oe E€va VOUIGHOTO LETATPETOVIOL GTO AEITOVPYIKO VOUIOHO HE PACT TIS 1G0TIHIEG TOV 1GYLOVY
Katd v nuepounvia v cvovaAlayov 1 g amotiunong. Képdn ko {nuég amd cuvaAlaypatikés d10popEég ot
omoieg mpoxvmTovY amd TNV €KKAOAPION TETOIOV GUVOAAOY®DV KATE Tr S1dpkeln TG mEPLOS0L Kot Omd TN
LETOTPOT TOV XPNLOTIKOV GTOLEI®V TOL gvePYNTIKOD Kot malfntikod mov exepdloviol og EEVo VOUIGHO LE TI
16YDOVOES 1GOTIHIEG KOTA TNV Nuepopnvic I6oAoyiopod, d10ypaeovial 6To AmOTEAEGLOTO, GTN YPOUU TOL Eival
OYETIKN UE TN CLYKEKPUEVT] GUVOAAQYY, EKTOC OO TNV TEPIMTOOT OV HeTaPEPOVTOL o’ gvbeiog otnv Kobopn
0¢om Aoym Tov 0Tl avapépoviat o€ TPALES avTIoTAOUIONG KIVOUVOV XP1LOTOPO®V Kol 6€ TPAEels avTioTdduiong
KWvOOVeV kabapdv enevdLGEDY.

Alayég oy €0hoyn o&lo ypNUHaTIKOV Xpeoypdowv oe EEvo vopuopa mov €xovv yopaktmpiobel cav dabéoipa
TPOG TAOANGT AVOADOVTOL GE GUVOAAAYUATIKEG SLAPOPES TOV TPOEPYOVTOL ATd THV dlapopomoinon g Kabopng
a&lag Tov ypeoypaPov Kot AoméG oAAYEG TOV Tpoépyovtar omd T Aoyiotikh agio. Ot cuvaAlaypoTikeég S1opopég
Sy paQOVTOL OTO OTOTELEGLLATO GE OLOKPLT YPOULT, EVD 01 AOITEG LETAPEPOVTOL GTA AOUTE GUVOALKA £5000.

ZUVOALOYHOTIKEG SLOQOPES [N XPTHOTIKADV, YPNUOTOOIKOVOUIK®OV OTOWEIMV TOV €VEPYNTIKOV Kol TAONTIKOL
ocouneptAappavovtal 6to képdog N ™ nupio amd petaPoin oty edroyn o&io. Zovolloypotikés Sopopég Un
XPNLOTIKADV, YPNUATOOIKOVOUKADV GTOLEI®MV TOV gvepyNTIKoD Kot TofnTikol, 6nwg petoyés oe edAoyn adio péow
TOV OTOTELEGULATMV, d0YPAPOVTAL GTO ATOTEAEGLOTO GOV UEPOG TOV KEPSOVG N NG Cnuiog amd petafoin otnv
gohoyn a&io. ZuVOALOYLOTIKEG SLOPOPEG GE UM YPMLLOTIKE, P UOTOOIKOVOLIKE GTOLXEI TOV EVEPYNTIKOV, OTMG
HETOYEG TOV KOTIYOPLOTOOUVTOL MG SL0OEGILEG TTPOS TOANGT, TEPIAAUPEVOVTOL GTO AOUTE GUVOALKA £5000.

) Eroupeieg tov Ouiloo

Ta anoteléopoto Kot M ypNUaToolkovoukn 0éon 6Awv Tov Buyatpik®v tov OpiAov mov €YOLV AEITOVPYIKO
VOUIGHOL S0POPETIKO ATd TO VOULGHO OVAPOPAS LETATPETOVTAL GTO VOLLGHLO OVAPOPAS ™G akoAoVOmS:

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY

Tehida (19) and (74)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01kovopikég KATOOTAGELS COUPOVO UE

10 AIIXA v ™) xpiion wov £Anée 31 Agkepfpiov 2014
(Tlooa o€ y12160ec Evpad EKTOS €V OVOPEPETAL O10POPETIKG,)

(1) Zroyeia evepynTIKoL Kot TOONTIKOL TOL KAOE IGOAOYIGHOV TOV TOPOVGLALETOL LETATPENOVTOL LE TNV
100TIi0 TG NUEPOUNVING TOL 1GOAOYIGHOD.

() "Ecoda kat ££0da y1o. KAOE AOYOPLOOHO OTOTEAEGUATOV PETATPETOVTOL IE PEGEG 1G0TIUIES ( EKTOC OV
ot péoeg TYéG dev amotehohv KOAY TPOGEYYIoN TNG CLCCMPEVTIKNG EMIOPACTNG TOL TPOEPYETAL ALTTO
TIG 160TIUIES TG MUEPOG TOV YIVOVTOL Ol CLVAAAAYEC OTNV Omoio MEPIMTMOON PN GILOTO0VVTOL Ol
GUVOAAOYEG TNG MUEPOUNVIOG TTOV YIVETOL 1] GLVAALAYT).

(1) Oheg o1 ovvarraypotikés dtapopés mov TpokOTToLY avayvopiloviol coav Eexympiot) kivnon oty
KkaBopn Béon.

v evomoinon OAES Ol GUVOAAAYUOTIKEG OLPOPES MOV TPOKVLATOLY OmMd TNV UETATPOT] TOL KOGTOLS TMV
EMEVOVOEMV G dpaoTNPLOTNTEG TOV eEWTEPIKOV KAOMDG EMiong Kot amd SavVEIGHO peTopEpovTal otV Kabopn BEaon.
Otav o dpaotnprotta tov eEmteptkod mwAndel cvvaAlaypotikés Swpopés mov giyav xataympndel otnv
KkaBapr Oomn PeETAPEPOVTAL OTA ATOTEAEGUATO GOV PEPOG TOV KEPOOLG N} TG CNpiag amtd TV TOANOM.

Yrepa&ieg Kot TpOTOTOMGELG TNG EVAOYNG a&ioGg TOV TPOEPXOVTOL Ad TV OTOKTNGN EEVOV ETALPEIDY DempovvTan
oav otoyeio Tov evepynTikoL Kot madntikod g &Evng eToupeiog Kol OMTOTILOVVIOL PE TNV 00T TNG
NUePOUNVING TOL 16OA0YIGHLOV. Ot TPOKVTTOVGESG CUVOALAYLATIKES dLaupopes avayvapilovtot ot kabapn Béon.

2.5 Evooporta wayo

Ta evoopota wayw meprAappdvovy kuvpimg owodmedo, Kkrtiplo (PBlopnyovikés €yKaTAoTAGEL, 1O1OKTNTEG
£YKATAOTAGELG TOL SIKTOOV AVIKNG Kot ypageia), povadeg dwiiomnpinv, mioia Ko eEomAiopd. Ta evodpata
Thylo, ovoypaeoviol oto KOGTOG KINoE®S MeloV TG ovoompevpéves amooPéoelc. To kOGTOG KTNGEMS
mephapPéverl OAEG TIC Apeces SUmMAVES Yol TV OTOKTNGOT TOV TEPLOVGLOKMY GTOLYEIWDV.

MetayevéoTepeg SAmAVES KATOY®POLVTOL G€ €MAVENCN TNG AOYIOTIKNG 0&log TV evooUdTOV maylov 1 g
Eeymplotd maylo poévov v givor mhave OTL PEAAOVTIKG OIKOVOUIKG OQEAT oyetillopeva pe to mdyo Oo
€lopevcovy otov Optlo kot 10 K60T0g Toug pmopet vo empetpnOel agiomota. To avandoPesto vrdromo Twv
maylov mov €yovv avtikotaotadel daypdeetor oto amoteréopata. To KOGTOG EMOKELMOV KOl GUVINPNCE®V
SLoypAQETAL OTO OTOTELEGLOTO OTOV TPOYUOTOTOLEITAL, EKTOG Ad TO KOGTOG TNG TEPLOSIKNG YEVIKNG GUVTIHPTONG
tov dwlompiov t0 omoio Kepolalomoleitor kot Swypdpetonr ota amoteAécpoto pe T otabepr pébodo
OmOGPREONG LEYPL TNV EMOUEVT TPOYPOUUUATIGUEVT] YEVIKT cuvTipnon oto Babud mov ta k6ot avtd BeATidvouy
gite v 0eéMun Lo Tov Tayiov €ite TNV TOPAYMOYIKY TOL SUVOUIKOTNTO.

Ot axvntonomoelg Vo ektédeon) givar mhylo Tov Ppiokovtar Vo KaTackeLT (oxeTioVTol KUPIMG UE TIG LOVADEG
SAong) Kot avaypaeovtat 6to K6otoc. To K0oTog mepthapPdvel T0 KOGTOG KATACKELNG EMAYYEAUATIKEG AUOPEG
Kot GALeG Gpeces domaveg, Ot aKIVNTOTOMGELS VIO EKTEAEST] Ogv amocPévovtal, KabdS To Thylo mov apopovdV dev
glvan dreBécipo yo xpnom.

Ta owodmeda dev vokewvTal o€ amOSPeo, eniong. Ot amocPécels Tmv GAL®V evempdtov tayiov vroloyilovton pe
v otofepn péBodo katd T ddpKela TS ®PEMING oG TOVG TToL £xel ¢ €ENG:

— Kripu 13 —40 ¢ém
— Mny/xog e&omhondc

= Eewdwevpéveg Propmyavikés eykataotdoelg kot 10— 35

HnyavnpoTo:

= Aowmdg eEomMopndg 5-10ém
— Metagopikd péca

= [Thoia petagopdc LPG kot AevK®dV Tpoioviov 8 —25¢m

= Aowd Metagpopwd Méca 5-10¢ém
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—"Emmha kon e&aptipoto
® YTOAOYIGTEG 3-5¢ém

= Aowd émumha ko e€opTipaTa 4—-10 ém

O1 e€eldikevpéveg Propnyovikes eyKaTaoTdoelg TepILaPavouy Lovadeg Stwlotnpinv, EpYOsTAGLO TETPOYN KDV,
de€apevéc Kowoipov kot mpatiplo Kovoipov. Me Bdon Tig TEXVIKEG UEAETEG OV TPOypoTOTOMONKaY, M
avapevopevn o@émun on tov véov povadmv tov dtwlotnpiov (dwiictiplo EAevcivog) €xet extiundei ota 35
é¢m. And v In lovAiov 2013 1 vmoiewmopevn @EEMUn otkovoukn Con tTav dAlov povédwov dtoliomng €xet
avaBempnOel kot avapopemOel Kot o€ YeVIKES Ypapupég dev vrepPaivel ta 25 £tn.

Amocféoelg oe  povadeg OSwiompiov (mov ocvuneprapPdvovior ot eEedikevpuéveg  Propmyoviké
£YKATOOTACELS), O0yPAPOVTAL OTO. OTOTEAECUOTO UETA TNV OAOKANP®ON TG SOKIHMOOTIKNG Aettovpylag dtav
TAEOV Ol VEEG LOVASES elvar £TOLLEG Y10 EUTOPIKT AELTOLPYiO. TNV MEPINMTOON MO TEPIMAOK®OV £pYwV, OTMG TO
avapadcpévo dwiotiplo, 1 dadikacio TG SOKIWACTIKNG AELTOVPYiOG &ivol o poakpdypovn Kobmg kabe
EMPEPOVG HOVASa SOKIUALETOL GLTOVOLLN KO GT) GLVEYELDL WG HEPOG TOV GLVOAKOD cuoTipatoc. Otav dleg ot
HOVAOES PTAGOVY GTO GTAG10 TPOPOSOGING e apyd TETPEAOLO, EVEMUOTMVOVTAL T SlodIKOGI0 TapayovTeg OTmG
n Oepuoxpacic, 1 wESN Kol 01 KOTOAVTEG TPOKEWUEVOL VO TPOYMPNOOLV Ol LOVASES GTO KOVOVIKO EMIMESO
Agrtovpylag Tovg Omwe mpoopiloviav va ypnoomomboldy. Xt cuveyeln ot povades eErEyyoviar OGOV apopd
SUVOUIKOTNTO KOl OTOS0CT TOVG, TPOKEWEVOD VO, UTOPOVV Vo, EI6EAD0VY 6TO GTAS10 TNG TANPOVS EUTOPIKNG
Agttovpyloc.

O vmoAewupatikés adiec kot n oeéhun Con tov evoopdtov noyiov eraveletdloviar oe kdbe muepounvia
1GOAOYIGLOD.

Otav 1 doywotikn o&io Tov evoopdtov mayiov vaepPaivel v avoaktown o&io, 1 dweopd (amopeinon)
Kataympeital dpeca g €080 ota amoteAéopata. (Enu. 2.9).

Képdn 1 {npieg amd v toAnon evoopdtov tayiov, kebopifovtar and ™ dtapopd HeTaED TOL TIUNHATOS KOL TNG
Aoyiotikig tovg kobapng agiag. Ta képdn M or Inuieg avtéc dypleoviol GTa OTOTEAEGHATO GOV HEPOG TOV
AOAOV £600wV / (€£030V) Kot Aoy kepddv / (Enpidv).

2.6 Kéotog daveiopov

"E€oda davelopoh mov oyxetilovtat AUeEsa e TV OTOKTNGT|, KATACKELN 1 TOPAymYT GTOLEI®V Tayiov evepynTikon
KEPOAOLOTOLOVVTOL Y10, TO YPOVIKO SIUGTNLLOL TTOV OTOLTEITOL PLEYPL TNV OAOKANPMGT TG KATAGKEVTG Kol LEYPL OVTA
VO KOTaoTOOV ETOLULO TPOG YPNOT).

‘E€oda daveloroh KEQOANIOTOOUVTOL OV TO KEQPAAOW TOL OVIANOMKOV ypnoyomomdnkay ewdkd yio v
AmOKTNOT| TOYimV TEPLOVGLOKMY OTOLYEI®V. AV TO. KEEALOLO aVTANONKOV YEVIKG KOl YpNolpoTomonkoy yio tnv
OTOKTNOT TOYIOV TEPLOVGIUKADV GTOLXEIWY, TO HUEPOS TV €EGdWV davelool Tov KeaAatomoleitol kKabopileTon
€QapuolovTog £vo GUVTEAESTH KEQPOANIOTOINOTG €Ml TOL KOGTOVG OmOKTNONG Tov mayiov. To vrdlowma £€oda
SOVEIGHOV KATAYMPOVVTOL GTO, ATOTELEGLLOTO.

2.7 Avho TEPLOVGLOKA GTOLYE LD,
(o) Yrepolia

H vrepadio avtimpoownevel to emmhéov mocd petald g atlog eEayopds Kot g evAoyNg a&iog Tov pepdiov Tov
Opilov eml TV ovayvopiooVv TEPIOVCIOK®Y OTOWEIDY, VROXPEDCEMV Kol evOEXOLEVOV OEGUEDCEMV TOV
ayopalopevov TAéov g gvAoyg agiog Tov pepdiov g peloyneiog, Katd v nuepopnvia g e&oyopds. Képdn
N Inuieg amd v modAnon pog Bvyatpikng meptiappdvovv to vedrowro g vrepa&iog mov oyetileTor pe ™
GLYKEKPILEVT TPOG TOANON BuyaTpikr. Xty Tepintmon katd tnv omoia 1 evAoyn a&ia tov pepidiov g Etoupeiog
o710 TEPLOLGLOKG ooyl TG etarpeiag mov e€ayopdletan katd TNV nuepounvia TG amdKTNOoNG lvan peyaidtepn
07O TO KOGTOG 0YOPAs, TPOKVTTEL alpvTiky vIepasio n omoio Ko avoyvmpiletol an’ evbeiag oTo anoteléopata.
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H vrepa&ia katavépetor oTic LOVASES TAPAYMYNG TOUEWK®Y podV Yo Eheyyo amopeioone. H katavoun yiveton
OTIG OUAOES TV HOVAS®V TOV GVOUEVETOL VO OPEATO0VV OO TOVG EXLYEIPNUATIKOVG GUVOVAGHOVS GTOVG OTTOIOVG
dnpovpynonke n vrepatio Kot avayvopiletor copemvae pe 1o Aettovpykd topéa. H vrepa&io vrokeital g EAeyyo
amopeiwong emoine, N kot cuvtopdTepa €pOGoV VIhpyovy oxeTikés evdeitelc. H tpéyovca atio cvykpivetot pe
mv avokthon o&la, n omoia opiletor wg n vynAdTepn petald a&iag ypnong kot edoyng a&iog peiov €€oda
noioemv. Omolndnrote amopeinon avayvopiletor wg €080 Gpeca Kot dEV OVASTPEPETAL LETAYEVETTEPOL.

(B) Aicoucdduoro (11o0woewv Tpatnpiov

Ta dwondpoata pedmoewv xOpmv meptlapPdvovy epanos KataBoAEg TPog TpaTnPLovyovs Tov didovton KaTd TNV
VIOYPAPT] VEOV GUUPACEDY HIGO®MONG Yo TPATHPLO TOV ATOKTOVVTOL Y0 TPDTN POPA Yo TNV €EAGPAMGT TNG
xPMoNG Kot Tov eAEYyoL TV Tpatnpiov. Ot minpoués avtég anotelodv kivntpa mov didovtal yio va eEacaricovv
™V Tpo®ONnon oHUATOG Kol LEAAOVTIKA 6000 KOl ETOUEVOG KEQPOALOTOIO0VVTAL GOUPOVO LE TO0 IAS 38 «Avia
TEPLOVGLOKA ototyeion. H eriun kon nedateio npatnpiov anocPévetar Katd ) didpkela TG picbmonc.

() Aikoumpoto kai GOgleg

ApoBég SikatmpaTmv Yo Tn YPNoT TEYVOYVAOGING Yo T1 LOVAdH TOAVTPOTLAEVIOL £X0VV KoTowpnOel 6T0 KOGTOG
amokTnong Kot £xovv kepaiotomombel ovppova pe to AAIT 38 «Avia meprovolokd ototyeion. Ta Swardpota
avtd £xovv ovykekpévn ddpketa (ong Kot mapovctdloviol 610 KOoTog pelov ovocmpevpéveg anocPéocic. H
anocPeon vroroyiletoan cvupwva pe t otadepn péBodo yio vo kataveipel T0 KOGTOG TOV SIKAIOUATOV GTNV
exTimdpevN dtdpketa Long (15 ypovia).

Ot Gdeteg KOl SIKOUMPOTO EPEVVAG KOl EKUETAAAELGNG VIPOYOVAVOPAKOV KEPAANIOTOOVVTOL KOl OTOGREVOVTOL
otV TEPi0d0 NG £PELVOG COLPWVA [LE TOVG OPOVS TV EKAGTOTE AOELDV.
(9) Aoyiouixo

To k6610G AoyiopikoD TEPLOUPAvEL TO KOGTOG ayopds Kol eyKotdotaons. To KOGTOG TV adeldV Yo Tn ¥pNHomn
AOYIGHIKOD KePOAOOTTOLEITAL e BACT TO KOGTOG AMOKTNGONG KOl AVATTUENG TOV GLUYKEKPILEVOD AOYIGUIKOD £1G
otov va gtvan étoo mpog xpnon. Ta kdoTn avtd anocPEvovtar Kotd T SlpKeLd TG EKTILOUEVNG OQEMUNG Cong
006 (3 €m¢ 5 xpovia) pe v otabepn| péBodo amdcPfeonc.

2.8 "Epgova ka1 a&loAdynon opuKTOV Topev

() Idyio ororyeio evepyntiod Epevvog kot acloloynons

Katd ™ dibpketa g TEPLOS0V EPELVAG KO TPV TPOKVWYEL EUTOPIKE EKUETOAAEVGILT OVOKAALYT, Ol SOTAVES TNG
£€peuvag Kot 0E0AOYNoNG KOTAGUAT@V TTETpEAaion Kot puokoy agpiov gEodomotodvtat. ['emAoyd Kot YE@PLGIKA
K60 Ommg Kol KOGTN dpeca ocuvvdedepéva pe pio Epevva g€odomotovvtol dueco. Ta KOG omdKTNONG
SIKOUOUATOV £PELVAG KEQPUANLOTOLOVVTOL GTO OCMOUATO TAYLO KOl ArocPEvovTal TN SIIPKELN TNG OXETIKNG GdEl0g
N avaloyo LE TNV TPOOSO TOV EPYAGLOV OV OL0POPOTOLOVVTOL CTUAVTIKA.

(B) Avamroén evoouaTwy Kol AOMUATOV TOYIWV EVEPYNTIKOD

Aomdveg ylo. TNV KOTOOKELTY, EYKATAGTAON 1 OAOKANP®ON £PY®OV LTOSOUNG OMWMG TAATQOPLES, Oy®YOl Kot Ot
YEOTPNOELS EUMOPIKE EKUETOAAEDSIU®OV TNY®V / KOTOOUATOV KEPOAOIOTOWOVVIOL HEGO OTO. OCOMUOTO KoL
EVOMUOTO TAYlL ovbAoyo pe T @von tovc. Otov 1 wepiodog avamtvéng oAokANpwBel yioo évo. GUYKEKPIUEVO
Koitaoua TOTE T0 KOOTOG TG HeTapépeTar oTa mayto. Kapio amdcPeon dev ypedvetar otn gAaom g ovamTuénc.

(v) Ilayio. aroryeio. evepynTiKod Topoywyns TETPEANIOD Kol aEPLOD

Ta mdyw otoyyelon metperaiov Kot agpiov amotehodv cuocmPeLOLEVO Ay KOl SamAveG OVATTUENG TOV
oyetifovtal Gpesa e TNV TOPOYDYT] EKUETOAAEDCIUMY KOITUGUATMYV.

(9) Amooféoels mayiwv oToLYEIWV EVEPYNTIKOD

Ta EVEMUOTO KoL 0COUOTO TAYL0 oTolYElN TETPpEAAiov Kol agpiov amocPfévovtal pe T PEDOSO TV GUVIEAEGTOV
avé povada mapaywyns. Ot cuvtedestéc avd povado mapayoyns PaciCovior oe amodedetypéva amobdépata, To
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omoilo. etvon meTpEAOo, aéplo kol GAA0 opukTd amobépato to omoio exTwdTonr OTL Bo avoktnOovv amd Tig
VIAPYOVOES VILOSOUEG LE TN YPNOT TOV TPEYOVODV HeBOOV ekpeTaAAELONG. O1 TOGOTNTEG TETPELAIOD KOl ALEPIOV
Bewpovvton mapaybeioeg amd ™ otiyun mov petpnbovv pe dpyova pétpnong oto cupPatikd onpeio petafipoong
GTOV 0yopactn M ota onueio deEaymyng g TOANoNG Kol cvykekpiuévo ot PaiPida eE6dov g de&apevig
amofnKEVONG TNG TEPLOYNG TOV KOITAGLOTOC.

(&) Amouciwon — Idyia otoryeio evepynTicod Epevvog kot alloloynons

"E€oda andktnong dikauwpdtov épeuvos e€etalovtal yio anopeimon dTov VIAPYOLY EVIEIEEIS TOV VTOSEIKVVOVY
amopeiwon. T'o tovg okomodg ¢ amotiunong g amopeimons T €£0d00 amdKTNONG SIKUOUATOV EPEVVIS TO
omoio vwoPfdAlovtor o€ eEETAON Y10l ATOUEIMOT), OUAOOTOIOVVTOL OTIG VITAPYOVGEG LOVASES SMLLOVPYING TOUIUKDY
podv (MATP) tov mapay®yikdv KOTAGHATMOV TOL OVAKOLY GTNV 1010 YEMYPAPIKY TEPLPEPELN KOt TO STKOIWLLOL
£€pguvag oL APopPovV.

(01) Amouciwon — ATOIEEIYUEVO. EVODUATO. TAYIO. OTOLYELR. EVEPYNTIKOD TETPEAALOD KOl GEPIOD KO OTWOUOTA TAYLOL

Amodedetypévo. evoopata Taylo ototyeio metpelaiov Kot agpiov ko acopote waywo, eEgtdlovran Yo amopeinon
otav yeyovota 1 oALOYEG TV TEPLOTACEDY VTOJEIKVOOLY OTL TO TPEXOV VIOAOITO TOL TAYIOV deV TPOKELTAL VOl
avaxtnOel. H {nuia amopeimong avayvopiletor 6tav 1o Tpéyov voAomo Tov Toyiov vVIepPaivel TO OVAKTNOLO
m066. To avokT oo Tocd givar 1o peyolvtepo petald tng dhoyng Tov a&iag pelov ta £oda didbeong kot TG
a&lag xpong tov. I'a Toug okomovg TG a&loAdynong g amopeiwons, Ta TAy oTotyelo OpLadOTOOVVTOL GTO
KOTATOTO EMLTESO Y10, TO OO0 VIAPYOVV EEYMPIOTA OVAYVMPIGIUES TAPEIKES POEG.

29 Amopgioon a&lag pun yP1NUATOOIKOVOUIK®OV TEPLOVCLUKADV GTOLYEI®V

Ta meprovolokd otoyeio mov £xovv anpocsdoptotn ®EEAN o1, dev amooPEvovTol Kot VITOKEWTAL 08 EAEYYO
amopeiwong emoing. Ta meprovolakd otoryela mov amocPévovral vrdkewvtor oe leyyo amopeinons g a&iog
ToVg 6TOY VIdPYoVV evdeiEelg 6Tl M Aoyiotikn aio Tovg dev Ba avaktnOel. Znuio oropsiwong ovayvopiletol yio
70 006 Y1 T0 0moio 1 Aoyiotiky ain Tov mayiov vepPaivel v avaktiown a&ia tov. H avaxtiown a&ia etvor n
peyorvtepn a&io peta&d evAoyng a&iog HEWUEVN LE TO OTOLTOVUEVO Y10 TNV TOANOT KOGTOG Kot a&lag ypnoemg
(mopodoa a&la ypnpatopodv mov oavapévetor va dnpovpynbodv pe Pdaon v ektipnon tng doiknong yw Tig
UEAAOVTIKES OIKOVOIKES Kot AEITOVPYIKEG cuvOnKeg). T v extipnon tov (npdv aropeiwong to TePLOVGLaKE
GTOEID EVIACGOOVTOL OTIS HKPOTEPES SVVOTES LOVASEG ONUOVPYING TOUEINKOV pomdV. MN YP1LOTOOIKOVOIKA
otoyela extd¢ amd vmepalio mov €yovv vmootel omopeimon emovekTLOOVTOL Yo OOV OVTIGTPOPN TNG
amopeioong o ke nuepounvio Iocoroyiopod.

2.10  XpnpoToolKovOpIKE TEPLOVGLOKA GTOL(ELN

2.10.1 Ta&wvopunon

Ta ypnuoatoowovopkd zmeplovolakd ototyeion. tov Opidov Ta&vopodvTal GTIS TOPAKAT®O  KOTNYOPIES:
Xpnuotootkovoptkd otoeion o €0Aoyn o&lo péow omoteAecUdTOV, €meVOVOElS Slakpatovpeveg ot ANEN,
EMEVOVOELS OAVELN KO ATOLTHGELG Ko EmeVOVoels dtabéoipeg tpog towinon. H ta&vounon e€aptdror omd 1o 6kond
Y. TOV 0moio OmOKTHONKAV TO YPMUOTOOIKOVOUKE mePLOVGLoKd ototxeio. H Atwoiknon mpoodiopiler v
TagvouNoT Katd TNV apyIky avoyvapion kot exoveletdlel Ty to&vounon o ke nuepounvio Icodoyiopod.

() Xpnuazooixovouurd, aroyeio oe edloyn alio uéow amoteleoudtwv

"Eva ypnuoatootkovopukd ototyelo TepIAaBAVETOL GE LTIV TV KOTNyopio €Gv AmokTaTol e oKomd vo TwAndel o
GUVTOLO YPOVIKO dtdotnpa N av €xel yopoktnplotel €tot and 1t doiknon. [apdywya emniong meprhopfavovton
GTNV KOTNYOPio TPOS TOANGT €KTOG £Cv Tpoopilovtat yia avtiotdfpion kivdovev. [lepliovctakd otoryeio o avTiv
mv katnyopio TePAaUBAvVOVTOL 6TO KUKAOQOPOUV evepyntikd gite eEantiog tov OtL mpoopilovron mpog TdANoN
gite mpoopilovral vo peuatononfovv evidg dMdEKD UNVOV omd TV nuepounvia Tov Ioodoyiopod. Xe ke GAAN
TEPITTOON CLUTEPIAOUPAVOVTUL GTO UN-KVKAOQOPOUV EVEPYNTIKO.
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() Ereviboeig dioxparodueves ot Anén

[MepthapPaver pn Topdy®yo ypNIATOOIKOVOLIKG TEPIOVOINKA GTOXEID LE TAYIEG 1| TPOGOIOPIGUEVES TANPMUEG
kot Kabopiopévn ANEn, ta omoio 1 Topeio €yl Kot v mpdheon kan TNV KavOTNTA VoL SIKPUTNOEL OG T ANEN
TOVG, EKTOC a6 EKEIVO TOL OTTOIOL 1) ETOLPEIN OPYIKA OVOYVOPIOE EITE MG YPNUATOOIKOVOLIKE GTOtXEI GE OAOYN
aflo péow amotedeopdtov, €ite MG dGVED Kol AMOITACES N ®G SAOECIHN TPOS TAOANCN YPNUATOOIKOVOUIKA
TEPLOVGLOKA oTOLYEL QL.

(y) daveio. kou amwautioels

[MeptrapPaver un mapdymyo ¥pNUOTOOIKOVOUIKE TEPLOVGIOKE GTOKELD LE TTAYIEG 1) TPOGIIOPIGUEVEG TANPOLLES, TO
omoio. Ogv  SLOMPOYUATEDOVIOL G €VEPYEG YPNUOTOYOPEG Kol Ogv  Vmhpyel mpdheon mOANONG OVTOV.
[MeptrapPavovtor 6to KuKAo@OpoHV evepynTikd, ekTOg omd ekelva pe MEelg peyaidtepes Tv 12 unvov amd v
NUEPOUN Vi IGOAOYIGHOD, TO, 070l TEPIAUUPAVOVTOL OTO, 1 KUKAOQOPOVVTO, TEPIOVGLOKA oTolyEld. Ta ddvelo Kot
ol omotnoels cvpmeptiapupavoov tovg «Ileddteg kot AOWEG AmOITHGEI) Kol TO «XPNUATIKO Slobéotpo Kot
16000V OTNV KATAGTOCT OIKOVOLIKNG 0Eong.

(0) d100éaiuo. TPOG TWANON YPHILOTOOLKOVOUIKG. TEPIOVTIOKG. GTOLYELO.

[MeptrapPaver pn mapdywyo xpMLOTOOIKOVOUIKA TEPLOVOLOKE oTotyela Ta omola ite mpoadiopilovior oe avTHv
v Katnyopla, gite dev umopovv va. evtoyfovv o kKamow GAAN amd TS avaTépw Kotnyopiec. [lepthapfdavovtot
OTO U1 KUKAOQOPOUVTO TePlOVLGLOKA oTolXEl €pOGOV 1 Atoiknor dev éxel v TpoHeoN VoL TOL PEVGTOMOUOEL
evtog 12 umvav amd v nuepopunvia Icoloyiopov.

2.10.2 Avayvopron kot Empétpnon

Ta ypnuotoowovopkd otoyeion mov emperpovvion o edloyn aio HECH TNG KOTACTAONG OTOTEAECUATOV
avayvepifovtor apyikd o€ edAoyn a&io Kot ot damdves cuvaAlayng €E080TOLOVVTOL GTO ATOTEAECLOTAL.

Ot ayopég Kot 01 TOANGELS PN HUOTOOIKOVOUIK®DY GTOLXEI®mV avayvapilovTol KoTd TV NUePOUNVIo TG GUVOAAAYNG
mov efval kot M mpepopnvia mov o Oupthog deopeveton va ayopdoet M va mwincet v emévovon. Ta
XPNHOTOOIKOVOULKG GTotyeio apykd avayvopifovtor oty ddoyn a&io Tovg TAEOV TOV GUEGO ETPPITTEDY OTN
GUVOALOYT SamavmV Yo OAOL TO YPNUATOOKOVOMIKE GTotyeio Tov dev avayvopilovtol otnv gvioyn a&ia péow
amotereopdtov. Ta xpnUoTOOIKOVOUIKA oTotXEld dtarypdoovTol OTay TO SIKOIOUN OTIG TAUENKES POES amd TG
enevovoelg Ayet 1 petoPiPaletor kow o Opdog €xet petofiPdost ovolwdDOS OAOVG TOVG KIVILVOLS KOl TIG
avTapOBEG TOV CLVETAYETOL 1] 1O10KTN G0,

Advelo Ko amontioels, Kadmg Kot o Sakpatovpeva g ™ ANEN ypnuatootkovopikd otoryeio avayvopilovron
070 ovamoePecsto k66TOG pe TN UEBodo Tov TMpayuaTiKoy emttokiov. [paypatomombévia kol €€ amoTIUAGE®DG
képdn N Inuieg mov mpokvmTOLV Omd petofor) oty gdhoyn afio TV otoyeiwv NG Kotnyoplog
«YPTLOTOOIKOVOUIKO OTOLYEIDL HEGH OMOTEAEGUATMV» KOTOX®OPOVVIOL GTO OTOTEAEGLOTO OTNV TEPI0d0 TTOL
mpokvunTovy. Ta ké€pdn N (Nuég €€ OMOTIUACEWDS MOV TPOKLTTOVV OO TNV HETAPOA otnv €droyn o&io
YPNUOTIKOV  KOU [N YPNUOTIKOV  XPNUOTOOIKOVOUK®V otoleiov mov  etvor  Swbéopua mpog mdAnom
meplapfévovior oto. Aowmd ocvvolkd €coda. Otav emevdvoelg dwbéoeg mpog mdAnon mowinbodv 1
aropewbodv  cvocwpevpévn petaforn oty €OA0YN alo TOVG LETAPEPETOL OTO ATOTEAEGULATA GOV KEPON M
{iég amd emevdvoelg og pedypopal.

Ot edloyeg aieg TOV YPTLOTOOIKOVOUIKMDV TEPLOVGIOKMV GTOLXEIOV TOL €IVOL SLOTPOYUOTEVCILO GE EVEPYEG
ayopéc mpoodiopiloviar amd TG Tpéyovoes Tinég tnong. o o pn dampaypoatedoyto oTotyeio ot evAoyeg aieg
TPoGolopiloviol HeE TN YPNOTN TEYVIKOV OTOTIUNOTG OTOG OvOAALGT TPOGOOI®Y GUVOAAAY®V, GLYKPIGIU®OV
OTOYEIOV OV STPOYUATEVOVTIOL Kot TPOEEOPANON TAUEWKAOV podV 7OV amekoviloviol ovaAoya pe Tig
TPOYUOTIKEG GUVONKES TOL EKOOTT.
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2.10.3 Zopyn Qe pog PNIATOOIKOVOUIKAV EPYULELQV

XPNLOTOOTKOVOULLKA TEPLOVGLOKA GTOLYELD LTTOPOTVV VO CLUYNPLGTOVV LLE (PN LLOTOOIKOVOUIKES VITOYPEMCELS KO TO
kaBapd vwoAomo va epeavicdel otov IcohoyIGHO €POCOV VITAPYEL GYETIKO VOUIKG KOTOXVPOUEVO OUKOHIMLLO Kot
VIApPYEL Kot 1) TpdBeon va drakavoviclel To cupyneopévo vtoAowmo N va glonpaydel 1 anaitnon Kot KataPAnoet
N vroyxpéwon towtdypova. To voukd Katoyvpmuévo dikaiopa dev npémet va eEaptéror amd HEALOVTIKO YEYOVOS
Kot vo, dvvatol vo aoknBel katd tn cvvnbn mopeio TV gpyacidv TG EmyEipnong Kabmg Kol Gg TEPITT®ON
afétnong, apepeyyvodTNTag N TTOYXELONG TG ETAPELNG 1] TOL AVTICLUPUAAOUEVOL.

2.10.4 Amopgioon afiog ypNUATOOIKOVOUIKAV TEPLOVCLEKAV GTOLYEIOV
(o) XpMUOTOOIKOVOUIKA TTEPLOVGLOKE GTOLYELD TOV ATOTIUMOVTOL GTO AVATOGPESTO KOGTOG

Xe k0be nuepopnvia 16oAoYIoHOD 0 OUIAOG EKTIUA OV VILAPYOLY OVTIKELEVIKES EVOEIEEIS TOV VAL 0dNYOLV GTO
GUUTEPAGHA OTL TOL YPNUATOOIKOVOLLIKE TEPLOVGLUKA oTOotYEln EYovv VIooTel amopeinon. O leyyog amopeimong
TV S0VEIMV KOl ATOLTHCEDY TEPTYPAPETAL GTNV onueimon 2.14.

(B) Awbéoipa Tpog TOANGN XPTLOTOOIKOVOLLIKA TEPLOVGLOKA GTOLYELD

Mo petoyés etoupeidv mov Eyovv ta&voundel og ypnpotootkovopkd ototyeion dabéoia Tpog TMANGCT, TETON
€voelgn oLVIoTA 1 oNUaVTIKN M TopateTapévn pelmon g e0loyng a&iag oe oyéomn pHe T0 KOGTOG KTHOEWS. AV
otoyeobeteiton amopeiowon, N copevpévn ota 0 kepdioto (i - mov eivor M Spopd peTta&d KOGTOLG
KTNoemg kot evhoyng a&log peiov mpoyevéotepeg Inpiég omopeimong mov lyav avayvoplotel 6To AmoTEAECLLATO
Yl TO GUYKEKPIUEVO YPNUOTOOIKOVOIKO OTOYEIO - peTapépetal ota anoteléopota. Ot (npég amopeioong Tmv
GUUUETOYIK®V TITA®V OV KOTAXMPOVVTOL GTO OTOTEAEGULOTO OEV OVAGTPEPOVTOL LEGH TOV OTOTELEGUATMV.

2.11  Topdyoyo ypNIUOETOOIKOVOULKA GTOLYEI0 KO OPUCTNPLOTITES AVTIGTAONLIGTS KIVOUVEOV

Xta mhaicw g Otayeipong kwvddvov, o Ouihog ypnolpomolel Topdyyo ¥PNUOTOOKOVOUKE Héca €Ml
GUVOALAAYLOTOC KOL EUTOPEVUATMV Y10 VO avTIOTAOUIGEL TOVG KIvOUVOLG OV GLVIEOVTAL HE TN HEAAOVTIKN
SOKOUOVOT] TMV  CLUVOAALOYUOTIKOV 1COTHUMV KOL TOV TIUOV TOV  EUTOPELUATOV. Avtd T mapdymyo
XPTHOTOOIKOVOULKEG epyolein avayvopilovtot apytkd atnv €bAoYN Tovg a&ia Katd TV nuepounvic cuuPdcems Kot
HETOYEVESTEPO EMUETPOVVTOL OTNV €VA0YH Tovg o&la. Ot petaforés oty eddoyn adlo TV TOpAyOY®OV
XPNLOTOOIKOVOUIKGV  gpyareiov avayvopiloviar oe kdbe muepounvia Iooloyiopod elte omv Kotdotaon
OTOTEAEGUATOV €iTE 0TOL 1100 KEQAAALO, OVAAOYA LE TO KATE TOGO TO TAPAYMYO YPTLUOTOOIKOVOUIKO LEGO TANPOL
TG TPoVHToOETELS TG AOYIGTIKNG AVTIGTAOIONG KIVOUVMV Kal, €POCOV aUTO 10YVEL, OVALOYQ LE TN (UON TOL
AVTIKEUEVOL avTioTaOpong. O Ophog Kotnyoplomolel ta Tapaywya. :

()] e avtiotabuion g e0Aoyng a&iag mov ExEl AVOYVOPIOTEL oAV EVEPYNTIKO N TOONTIKO GTOlXElO 1 Lo
etapikn voypéwon (fair value hedge) ko

B e ovTIoTAOUION GUYKEKPILEVOL KIVODVOL GUVOESEUEVOD LIE OVAYVOPLGUEVO YPNULATOOKOVOMIKS GTotXElD
EVEPYNTIKOV 1 TalON TV 1 ot GUVOALYT TOL Elvor TOAD TOAvVO Vo Tpaypatonon el (avTIoTaOIoT HEALOVTIKOY
Tapelokdv pomv- cash flow hedge).

O Ophog xataypdeel Katd v nuepounvio. GUVOALUYNSG T oxEoT UETAED TOL OVTIGTOOUIOTIKOD epyaAeion Kot
TOV OVTIKEWWEVOD avTIoTAOMONG KaOMG Kol T0 oKomd duoyeipiong Kivdhvov Kol TG GTPOINYIKNG VAOTOINGNG
ouvorhaydv avtiotdfuiong kvdbvov. O Ophog kataypdoet eniong, T060 Katd Tn dnpovpyic TG GUVOAALYNIG
avTioTafUIoNng 0G0 Kol GTN GLVEXELN, TO KOTA TOGO T EPYAAELD TOV XPNGUYLOTOLOVVTIAL GE AVTES TLG GUVOAALYEG
glval omoTELECHATIKA 6T0 va avTiotafpilovv Slakvpdveelg ot gvAoyeg afieg M OTIC TOUEWNKES POEC TOV
OVTIKEWEVOV aVTIOTAOONG.

To ¥pMUOTOOIKOVOLIKE TOPAY®YO TO. OO0, YPNOLLOTOOVVIOL Yo TN dlayeipion Kvdhvov cupmepropfivovv
xpnpatiomplokd cupforato pedhovtikng ekminpwong (ICE futures), eEoypnuotiotplokd copporoio LEAAOVTIKAG
EKTANPOONG, Kot SIKOIOpOTO Tpoaipeons (options).
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AvtiotdOuaon pelAoviiK®dY TOUEIOKDY PODY

To pépog tv petafordv otnv gdioyn a&io mov avoloyel otV OmOTEAEGUATIKY avTIoTAOLION TOL KvdHVOoU,
avayvepiletar oty kobapn 0éon. Onolodnmote képdog N Inuid amoppéel amd petaforés oty edAoyn aio mov
OVOAOYEL TN PN OTOTEAECUOTIKY avTIoTAOMoN KivdOvay, avayvopiletol AUesH 0T KATAGTACT OTOTELEGUATMV,
ot «Aomd écoda/ (6Eoda) kar Aowtd képdn / ((nuiéc)». Ta ocvoowmpevpéva mocd oto idlo KepOioio
OVOKVKADVOVTOL HEGM TNG KATAGTOGNG GUVOAK®Y EIGOOMNUATOV GTO KOGTOG TMANOEVI®V OTIG TEPLOSOVG OOV TO
avtikeipevo avtiotdOuong emmpedler to amotédecpa (6tav dnAadn Aappdver yodpo 1 TpoPremduevn mPOG
avtiotdfuion cvvailoyn).

Otav éva xpnHaTootkovoptkd epyoleio avtiotdduong tapelok®y pomv Anéet, TovAndei, 1 TAéov dev TAnpel ta
KPPl avTioTAOMoNS TOUELOK®Y PODYV, GLGCMPEVHEVE KEPON N Cnuég mov vmdpyovv oto 101 Kepdiaio
TOPAUEVOVY EKEL EMC OTOV 1] TPOPAETOUEVN] GUVOAAQYT OVOYVOPIOTEL TEMKG GTNV KOTAOTOUCT OTOTELECUATOV.
XV mepintwon mov dev avapEVETOL Vo TpoypatoronOei 1 TpofAETdLEV SUVOALAYT], 1| AOYIOTIKT AVTIOTAOUIONG
KWOUVOV JLOKOTTETOL KOl T0. GLOGMPEVHEVE KEPON / {nuiég mov Ppickoviatl ota 010 KEPAAMLO LETOPEPOVTOL
AUECO GTNV KOTAOTOON ATOTEAECUATOV 0T0 «Aowmd £50d0/ (€€0da) Ko Aourd kEPON / (Cnég)».

Hopdywyo wpog wadlnon

Ta mapdymyo YPMUOTOOKOVOIKA epyoieio. mov Ogv TANPOLV TIG TPoUMOBECES AOYIOTIKAG avTIoTAOMONG
KvdHvou Ta&vopodviol ¢ Tapdywyo TPog TMANGCT KOl EXLUETPOVVTOL OTNV €VA0YT a&lo HEGM TNG KATAGTOONG
OTOTEAEGUATOV. ALOKVUAVGELS oty €0Aoyn aflo aVTOV TV Tapaydy®v Tov dev TNPovV TS Tpoimodicelg
AOYIOTIKNG avTIoTdOons Kivdivouv avayvopiloviot GUeca 6TV KATAGTAGT GUVOAK®OV OTOTEAEGUATOV.

2.12  Kpotikég emyopnynoels

Enmyopnynoeig mov oyxetilovion pe mhywo mepovolokd otoyelo apykd oavayvepiloviol cov  KPOTIKEG
EMLYOPNYNOES EMOUEVOV TEPLOOOV KOl GUUTEPIAAUPAVOVTOL OTLS «AOUTEG VTOXPEDGCEIDY O KPOTIKEG
entyopnynoec. Metd motdvovior oto amoteAéopato katd T ddpkeln e oeéAung {ong tov mayiov mTov
AVOPEPOVTOL OE AEST GYECT] UE TIS OTOOPEGEIS TOV GLYKEKPIUEVOL TTayiov.

2.13  AmoBépata

Ta anobépato amotelovvtar and apyd mETPEAAIO Kol AOTEG TPADTEG VAES, OWACUEVE KOl NUTEA TPOidVTa,
TETPOYNUIKA, OVOADGLULA, OVTOAAUKTIKA KO AT DAKGL.

Ta anobépata anotipdvor oty Youniotepn olo peta&d K6oTovg KTHoe®s kot kabapng pevoTonotioiung a&iog.
To «6o10G Tpocdiopiletor pe v péBodo Tov Pnviaiov pEGOVL 6TodUIKOD KOoTOVG. TO KOGTOG TV TEMKOV Kot
NUITEADV TPoidvTWV meptlapPdvel Ty a&io T@V TPOTOV VADV, AUECES SATAVES TPOCOTIKOV, AOWTA AULEGH KOGTN
Kot yevika Propnyoavikd £€oda. Aev mepthapfavel ta k6ot daveiopod. H kabapr pevotomomonun a&io ektipdron
pe Baon Tig TPEYOVOES TIES TOANONG TOV OTOBEUAT®V 6TO TANIGI TG GVVIIBOVS SPAGTNPLOTNTOG, APOLPOVUEVOV
TOV EKTILOUEVOV JATOAVAOV OAOKANPMGNG TOL AOOEUATOS KoL TOV EKTIUOUEVOV £EO0®V TOANONG OV Ypetdlovtan
YL TNV 0AOKANP®OT TS TOANONG. To aVTOAAUKTIKA TOL KOTOVAADVOVTOL LEGH GTO XPOVO TNPOVVTOL AOYIGTIKA
¢ omoBépata Kot avayvmpilovton 6To amoTEAEGLOTO OTAV KOTOVOADVOVTOL.

H EAAGSa, PBaoet g vopoBesiog g EE kot tov Aebvoidg Opyaviopod Evépyeiag, vmoypeovtal otnv tpnon
oTpatyKOV oamofepdtov aceoreiog yioo 90 nuépeg (Ymoyxpéwon Tnpnong Amobepdtov Acoeaieiog). H
VIOYPEMON CTH UETOKVAIETOL GE OAEG TIG ETALPEIEG TTOV EGAYOVV KO TOAOVV GTNV £YXDPLAL 0yOPd, Ot OTOToL LE TN
GEPB TOVG TTPETEL VAL TPOVV KOt VO, XPTLATOS0TOVV T avarioya amofépata. Ta amobépata avtd amotelovv Hépog
TOV AEITOVPYIKADV OTOOEUATMOV KOl GTOTIULMOVTAL LE TOV 1010 TPOTO.

2.14 Epmopikés omotioelg

Ot amoutnoglg and merdteg pe mMOTOTIKOVG Opovg cuvnBmg amd 20 émg 90 pépeg, apyikd KoToywpohviol TNV
€ohoyn a&lo TOVG KOl PETOYEVESTEPO EMYUETPMDVTOL GTO OVOTOOPESTO KOGTOG UE TNV YPNOT TOV TPOLYUATIKOD
EMTOKIOV, PUPOVUEVEV TV TPoPAEYemV amouginons. Ot mpofAéyels anopeimong avayvopilovtol dtav vedpyet
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coPapn €vdelEn o0tL o Optkog dev eivan oe Béom va ewompdel OAa To TOGA mOL opeiovion pe Pdon Tovg
ouppatikovg 6povg.

O1 gUTOPIKES ATOLTNGEIS TEPIAAUPAVOVY GUVOAAOLYUOTIKEG KOL YPOUUATIO EIGTPOUKTEN OO TOVG TEAATES.

YoBapd owovopkd mpofAfHATE TOL TEANTN, 1| TOAVOTNTA YPEOKOTIOG 1] OIKOVOUIKT OVOSIOPYAvV®MGCT Kot M
aduvopio TOKTIKOV TANpou®y Bempovvtat evdeilelg 6t 1 anaitnon kabdiotatot aféfom. To mocd g TpdPreyng
amopeiwong elvar M dapopd pHeTa&d NG AOYOTIKNG 0&l0g TV amoUTAcE®V Kot TG mapovcsas afiag twov
EKTILOUEVOV UEALOVTIKOV TAUELNK®DY PO®V, TPOEEOPAOVUEVOV LE TO apykd TpayroTikd emtokto. To mocd g
g amopeimwong Katoywpeitor og €600 ota amotedéopata kol cvuneprrapfdavetor ota « EEoda dtoiknong Kot
Suabeoncy.

Edv oe petayevéotepn mepiodo, n Inpio amopeiovong petwdel kot n peimon avti pmopel vo cuvdedel avtikepevikd
oe yeyovota mov éAafav xdpo PETA TNV ovayvoplon e Cnpiog amopeimong (v mapdderypo Pedtioon g
TICTOANATIKNG  IKOVOTNTOG TOL  OQEAETN), 1 avtiotpogn ¢ (nuiog avayvepiletor oty KoTdoToon
OTOTELEG ATV,

2.15 Topswkd owwbéoipa Kot 16000vapa

Ta topetokd Stubéoipa kot 1wodvvapa teptAappdvouy ta petpntd, Tic Katabéoelg dyemg kot tpobecuiog, kabng
Kot GAAEG BpoyumpoBesiieg enevdVGELG 01 0TTOIES EIVOIL PEVGTOTOMGIES EVTOG TEPLOSOV TTOV dev vIepPaivel Tovg 3

piveg.

2.16 MeTtoyko kKe@draro

To petoyikd kepdioo mepthapfaver kowég petoyés g Etoupeiog. Apeca €£0da yia v €KS0om UETOYGDV,
EUPAVILOVTOL PETA TV 0PAIPEST TOV GYETIKOD (POPOV EIGOINUOTOG KOl LEIDVOVTOL OO TO KOGTOG TNG EKS00NG.

2.17 Aaveiopdg

Ta daveto KOTo®POOHVTOL apyIKd 6TV EDA0YN a&io TOVG, HELOUEVO LE T TVYXOV AUESH ££000 TOL TPOKOTTOVY 0T
TNV TPAYLOTOTOINGT NG GUVOAAAYNG. METayevésTEPO AMOTILAOVTOL GTO aVOTOGPRecTO KOoTOG. Tuxdv drapopd
peta&d Tov elompaydivtog Tocov (APAPOVUEVOY TMV OXETIKOV ££0dmV) kot TG a&iag e£6@Anong avayvmpiletol
OTO ATOTEAECLLOTO KOTA TV S1dpKeLD TOV Savelspov Pacet Tng neBddov Tov TpayaTikol emTokiov.

"‘E€oda daveiwv mov katafdiloviol KOTd TNV VIOYPUEN TOV VEMV TIOGTOCE®MV ovayvopilovtar og £éEoda Tov
doveiov OGOV Yivel avaANYN LEPOLS N KO TOV GLVOAOV NG VENG TIGTMTIKAG YPOUUNAG. X€ QLTI TNV TEPITTOON
KOTOY®POLVTOL G HeALOVTIKG £E0da daveimv puéypt va yivelr n avainym. Epdcov dev ypnoyonombovv ta véa
dGveln, PEPIKOG M OTO GOUVOAO TOLG, TOTE aVTh Ta €000 TepAauPavovtal 6to TpomAnpwdévta £oda Kot
avayvopifovtotl oto amoTELEGHOTO KT T StdpKelo (ONG TNG GYETIKNG TIOTOTIKNAG YPOUUNG.

Ta daveln yapaxtnpilovior wg Ppoyvrpddecues vroype®cels ektog v 0 OpAog €xel 10 0p1oTIKO StKai®pa Vo
avapdirer v E6QANON Yo TOVAGYIoTOV 12 pves petd v nuepounvia tov Isoroyiopod. Katd v nuepounvio
TOV 1G0A0YIGUOV, 01 TPUTElIKEG VITEPAVOANYELS TEPIAAUPAVOVTAL GTOV IGOAOYIGHO GToV Ppoyurpdbecuo dovelopud
K0 GTNV KOTACTAOT TOUEWKDV PODV GTIS YPNUATOOOTIKES dPACTNPLOTNTES.

2.18 Tpéyovoa kar avafariopevn goporoyia

O @Opog €160 UATOG TNG TEPLOSOV amOTELEITAL Od TNV TPEYovoa Kot TV avaPfairopevn poporoyio. O @épog
avayvopiletar omv «KoTtdotaon GUVOAK®MV €1G0IMUATOV» €KTOG Kol ov oxetiletor pe mocd mov €xouvv
avayvoplotel onevbeiog ota 1o Kepdhowo. Ze avtqv v mepintmon o ¢opog avayvopiletar eniong ota Tow
Kepdiaro.

O @dpoc elcoduatog ent Twv Kepd®V, vroroyiletor pe Pbon ) oporoyikn vopobecia mov €xel Beomotel Katd
v nuepounvio Icoloyiopod oTig ymdpeg 6mov £xovv £6pa ot gTatpeies Tov Opilov kot avayvopiletor og ££060
v mepiodo Katd TV omoia pokvuTovy T KEPST. H drolknon avd dwaotipata aloloyel Tig TEPMTOCES OOV N
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Keipevn @oporoyikn vopobesio ypnlet eppnveiog. Omov kpiveton amapaitnto yivovior TpofAELYels enl TV TOGMV
OV OVOAUEVETOL VAL TANP®O0VV GTIG POPOLOYIKES OPYES.

O avoPorropevog pOpog 100dNpaToc Tposdiopiletor pe v péB0dO NG VIOYPEMONG TOV TPOKVTTEL AMO TIG
TPOCMOPVEG S0PopPEG HETAED TNG AOYIOTIKNG a&iog Kl TNG GOPOAOYIKNS PAONG TOV TEPLOVGIAKMV CTOLYEIWV Kot
TOV VTOYPEDCEDY OV EUPAVICOVTOL OTIG OWKOVOUIKEG KATAOTAGELS. AVABUALOUEVOS (POPOG E1G0ONUATOG dEV
Aoyiletan edv TPOKOTTEL OO TNV OPYIKN OVOyVODPLON OTOLXEIOV EvePYNTIKOL 1 TaONTIKOD GE GUVOAAMYY, EKTOG
EMLYEPTNLOTIKNG CLVEVOONG, M omola OTov €ytve dev emnpPEace OVTE TO AOYIOTIKO OVTE TO POPOLOYIKO KEPSOG N
{nuia. O avoBorropevog pOpog TPocdlopileTol e TOVG POPOAOYIKODG CUVIEAEGTES KOl VOLOVS TTOV 10OV KOTO
TV NUEPOUNVIQ TOV IGOAOYIGHOV KOl OVOLLEVETAL VO 1YOGOVY TV 01 avVAPOALOLEVEG POPOAOYIKES OTOLTHOELS Dot
TPOyRoTomotnfovv i ot ovaBaAlOUEVES POPOLOYIKEG VITOYPEDTELS Bol amomAnp®OoHV.

Ot avoforropeves Qoporoyikég amartoelg avayvopifoviar 6to Babud yio tov omoio evdéyetor vo vrdapéet
HEAAOVTIKO POpOAOYNTED KEPSOG YO TNV YPNOIUOTOINGN 1TNG TPOCOPIVAG SPOPAS TOL ONUIOVPYEL TNV
avafaALOLEVT] POPOAOYIKY amaiTnoT).

Ot avaPaAlOpEVES POPOAOYIKES GMOLTHOELS Kol LVROXPEDCES cvpymoeilovior uévo edv emrpénetor vopkd o
GUUYTPIGUOG POPOAOYIKDV OTALTIGEDY KOl VITOYPEDGEWDY KoL EPOGOV 01 UVAPAALOUEVES POPOLOYIKES ATTOLTHGELG
KOl VTOYPEDCES TPOKVTTOVY amd TV {31 POPOAOYOVGA 0Py €Ml TG ovtOTNTOG TOL POoporoyeital N Kot eml
SLOPOPETIKMV OVTOTNTMV KOl VITAPYEL 1 TPOOEST 1) TAKTOTOINOT VAL YiVEL LE GUUYTPIGHO.

2.19 IMopoyég 610 TPOCMOTIKO
(o) Yroypewaoeic Adyw ovvraiodotnong

O Opthog ovppetéyel og dapopo cuvta&lodotikd mpoypdupato. Ot TAnpopés kabopifoviar and v ekdotote
tomik vopoBecio Kot Tovg Kavoviopovg tov topeimv. Ot didpopeg etarpeieg Tov OpAOL €yovy TPOYPALLLLOTOL
KOOOPIGUEVOV TOPOXDY KoL TPOYPAUUATE KOOOPIGUEV®V ELGPOPDV.

[poypappo kabopiopévov mapoydv eivor Eva ouvtaglodotikd Tpdypappa to onoio Kabopilel évo cuykekpyévo
T0G0 TAPOYNG SLVTAEEWS TO omoio Ba elompdéet o epyalopevog 6tav cuvta&lodotnBel to onoio cuvnBwg eEaptdton
oo €va M| TEPIOGOTEPOVS TAPAYOVTES OGS 1) NAIKIA, TAL YPOVIO TPOVTNPEGIOG KOl TO VYOG TOV OTOS0YDV.

[pdypappo kaBopiopévav elo@opdv givol éva ouvtaélodotikd TPoOYpaLe oTo TAMIGle Tov omoiov o Ophog
mpaypoatonolel Kabopiopéveg TAnpopés o €va Egxmplotd vopkd mpoécwno. O Optkog dev €xel Kopio VoK
VIOYPEMON VL TANPDGEL ETL TAEOV ELGPOPES EAV TO TAUELD dEV EXEL EMAPKT TEPLOVOLOKE GTOXEID Y10 VO TANPDGCEL
oe OMOVG TOVG €PYOLOUEVOVG TIC TOPOYEG TOL GYETICOVTOL HE TNV LANPECIO TOLG OTNV TAPOVGO KOl TIG
TPONYOVLEVEG XPOVIKES TEPLOSOVG.

INo o Tpoypdppote KaOopiopévav e16eopmv 0 OUAog TANPAOVEL EIGPOPES GE UCPAAIGTIKA TOUELD TOV ONHOGTIOV
o€ voypewTIkn PBacn. O Outhog dev €xel GAAN VITOYPEDOT EPOGOV EYEL TANPAOGEL TIG EIGQOPEG TOV. Ot E16(QOPEG
avayvapilovior og Sumdveg TPOCOTIKOV OTOTE TPOKLTTEL OPEIAT|. E1opopéc mov mpominpdvovtan avayvopilovtot
GOV GTOLYEID TOV EVEPYNTIKOV GE TEPIMTOOT] TOL LILAPYEL SLVATHTNTO EMGTPOPNG TOV YPNUATOV 1| CUUYNPIGUOG
He HEAAOVTIKES OPEIAEC.

H vroypémon mov avayvepiletor otov Icoroyiopd ya ta mpoypdppoata kabopiopévov Topoydv etvar n Tapovso
a&lo g vroypEwong yio TV kabopiopévn Topoyn, Kot Ty nuepounvio IocoAoyicpov, peiopévn katd v edioyn
aflo TV TEPLOVOLOK®Y GTOYEIOV TOL Tpoypdupatoc. H vroxpémon g kabopiopévng mapoyng vroroyileton
emoing and oveEapTTo AvoAoYIoT LE TN XPNon TG HeBddov TG TpoPAETOLEVNC TIGTOTIKNG Hovadog (projected
unit credit method). H napovca a&ia g vroypéwong kabopiopévav Tapoydv vroroyiletar pue mpoeEdpAncn Tmv
HEAAOVTIKAOV YPNUOTIKOV EKPODV LE GUVTIEAESTN TPOEEOPANONG TO EMITOKIO TMV HOKPOTPOOESU®OY VYNANS
TOTOANTTIKNG S10PAOoNG ETAPIKOY OUOAOY®OV TOVL eKEPAlovionl 610 1810 VOUIGHO UE TIG TANPOUEG TOV
€16QOPOV Kat EXOVV d1dpKela TEPITOL oM [e TO GVVTAELOS0TIKO TPOYPOLLLLOL.

To k661G TPEYOVOAS ATACYOANONG TOV TPOYPUUUATOV KAOOPIGUEVOV Tapoy®dV ovayvmpiletal ot Katdotoon
OTOTEAEGUATOV OTIS oLVTOELOJ0TIKEG TOPOYES, €KTOC av €yl MON ovumepiingbel oto kO6GTOG KAmTOLOV
TEPLOVGLOKOD GTOLXEIOV KO TPOKVLATEL OO TNV ATAGYOANON TV €PYAUlOUEVOV TNV TPEXOLGOH TEPT0d0, AOUTES
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TAPOYEG, TMEPIKOTES KO SLUKOVOVIGLOVS, avEAvovVTag TNV XTIk vroypiéwor. To ypnuatoowovopkd ££oda/
€0060. vmoloyifovton e@apudloviag to emtoKlo TPoeEOEANONG 610 KOOUPO VTOAOWTO TG VAOYPEWONG
TPOYPAUUATOV KOOOPIGUEVOV TOPOYDV KOl THG EVA0YNG 0&i0G TV GTOLEIMV EVEPYNTIKOV.

Ta avoroylotikd k€pdn N {npieg TOL TPOKVATOVY OO EUTEIPIKES OVATPOGUPLOYES KOl AAAAYEC GE OVOAOYIOTIKEG
TAPASOYEG YPEDVOVTUL 1} TOTOVOVTOL 6Ta 1010 KEPAALa, GTA AOUTG GUVOALKG £5030. KoTd TNV mepiodo v omoia
TPOKVTTOLV.

To k6cT0g TpoHINpeTing avayvmpiletar amgvbeing 6TV KOTACTOON ATOTEAECUATOV.
b) Hopoyés teppotionod e amooyoinons

Ot Tapoyég TEPUATIOUOD TNG ATAGYKOANONS TANP®VOVTAL OTav 01 €pYalOLEVOL AmOY®POVV TPV TNV NUEPOUNVIN
ovvta&lodotnoemg N 6tav o epyalOUEVOC OmOX®PNOEL OIKEWOOEADG e avTtaAlaypo avtég Tig Topoyéc. O Ouhog
KOTOY®PEL AVTEG TIG TUPOYES TO VOPitePO amd Tig akdAoLOeS nuepounvies: (a) 6tav o Ophog dev pumopei TAéov va
OmOGUPEL TV TPOGPOPA TMV TOPOYDV avTdv Kot B) dtav 1 gropio avayvepilel k66To¢ avadigpbpwong mov
eumintel oto medio epoppoyng tov AAIT 37 kot cvopmeptAapfdver v KatafoAdn Tov mopoxdv Anéng. Zmv
mepintoon piag mpooeopds mov yivetar yw va evBappivel v efedovsio amoymdpnon, ot mapoxés ££660v
vroroyilovtor pe Paon tov apBud tev epyalopévev mov ovapévetor va dgxtovv v mpocseopd. Iloapoyéc
TEPUATICHOV TNG AmaoYOANoNS oL opeilovtan 12 piveg petd v nuepopunvia tov Iooroyiopov mpoe&oprovvtan
otV Tapovoa aio Tove.

) THopoyés oe ovuueToyixods Tithovg 1 e Paon v adia TV COUUETOYIKDV TITAWY

O Ouhog éxel oe woxd €va TPOYPOppO 0modoydV Paciopévo ce petoykovs tithovs. To cuvolkd mocd Tng
Somavng KoTd T O1dpKeLn TG TEPLOdOV wpiptavens tov dikaumpatog kobopiletar pe Baon v edloyn aio Tov
mpoyphupatog katd v mepiodo mov mpoceépetar to dikaiwpa. Ot mpoimobécelg mov dev oyetilovtor pe v
ayopd mephapBavovtor oTic VIoBECELS Yio. ToV KaBoplopd Tov aptdpol TOV SIKOIOUATOV TOV OVOUEVETOL VO,
eEaoknBobv. Ze xdbe muepounvio Isoroyiopod o Ophog avabewpel TIC eKTWAOES Yy TOV OplOUd TV
Siaopdtov Tov avouévetal vo gacknbovv. Avayvepiler v emidpoaon ¢ avabedpnong Tov apyKdv
EKTYUNOEDV, EPOCOV VILAPEEL, OTO OTOTELEGHLOTO UE AVOAOYT TPOSAPLOYT TMV WiV KEPaAaimV.

Katd v doknon tov dikawwpdtov, n Etapeio ekdider véeg petoyés. Ta mood mov gonpdrrovion kabapd omd
aueca, £€0da TG GUVOAAAYNG, KOTOY®POOVTOL GTO HETOYIKO KEPAAOLO (ovouaoTikn a&io) Kol 6T0 omofepatikd
VIEP TO APTIO, KATA TNV GOKNON TOV SIKOIOUATOV.

220 IIpopun0evtéic Kol AOUTEG VTOYPEDGELS

Ot TpounBevTég Kol Aowmég VIOYPEDTEL avayvopiloviol opykd otV goAoyn afio TOVG Kol PETAYEVEGTEPO
EMUETPOVVTOL GOUEMVO. LE TO OMOGPECUEVO KOGTOG OOV Kot ypnoytomoteital 1 PEO0d0g TOv TPAyUATIKOD
emrokiov. Ot vroypemoelg tagvopobviar oe Ppoyvmpdbeopec av 1 TANpOUn emikertol evtog evog £tovg M
Myotepo. Edv 01, mapovsidlovtar LEGH 6TiG LOKPOTPODEGILES VTTOYXPEMCELS.

221  popréyerg

IIpoPréyelg yo amokatdotacn TeEPPAAAOVTOG, €000 avadIOPYEVOOTG Kol VOUKES vTobéoelg yivovior dtov o
Ophog €xet vopikég 1 GAAES GLUPATIKEG VITOYPEDCELS TOV OTOPPEOLY amd TPAEEIG TOL TapeABOVTOG, eivar THavov
va ypercfovy HEAAOVTIKEG EKPOEG Yl TV S1EVDETNON AVTMOV TOV VITOYPEDCEMV KOl TO. GXETIKE TOGH UTOPOVY VO
vroloyloBovv pe oyetikny oxpifeia. [poPAéyelg avadiapbpwong mepthapufavovy TPOSTYLE AOY® TEPUATIGHOD
ovpupdocov podmoeny kot apolBés Adyw €£66ov and v vanpecia epyolopévav. IpoPréyelg dev pumnopel va
YivouV Y10 EVOEYOUEVEG LEALOVTIKEG AEITOVPYIKES (M LiEG.

Ot poPréyelg voroyilovtot pe Baomn v Tapovoo a&io TOV EKTIUAGEDV TNG S10IKNGNG KOl Apopodv oTn domdvn
oV Ba yPelaoTEL Yo TV S1EVHETNOTN TOV AVAUEVOLEVOV VITOYPEDCEMV KaTd TNV Muepounvia tov Icoroyiopov. O
GUVTEAEOTNG TTPOEEOPANGNG TTOL YPNCIUOTOIEITAL OVTIKATOTTPILEL TIG GLVOTKEG TNG 0YOPAS Kot T dlaypovikn a&io
TOV YPNUATOG KOOMG eT{ONG KOl ELAVENGELS GYETIKEG LLE TNV VTTOYPEDOT).
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222  IlepifparhovTiKES VITOYPEDGELS

O mepiforrovtikég damdveg mov oxetilovion pHe TPEYOVTA 1 UEAAOVIIKA £€6000, KEPAANOTOOVVIOL 1)
e€odomotovvtol aviroyo pe v mepintwon. Ot Sandves TOL APOPOLV VIOYPEDMGELS TOV OMUOVPYHONKAV OTd
nmaperfoioes SpactnploTTEG Kol mOv Ogv oupPdrlovv ota Tpéyovta N HEANOVTIIKA €6000 NG eTorpeiog,
eEodomoroHvtal.

O Ophog epappolel TOMTIKN Yo TV TPOGTOGIO TOV TEPIPAAAOVIOS 1| OO0, CUUUOPPAOVETAL HE TNV 1GYXVOVGO.
vopobfeoio Kot Toug 6povg TOL ATOoPPEOLY Ao TG TEPPUALOVTIKEG KOl AEITOVPYIKES (AOELEG TV OPUCTNPLOTHTOV
Tov. T ™ GUUHOPE®ON pe OAOVG TOLG GYETIKOVG OPOVG Kol KOVOVIGHOVG 0 Optdog éxel epapudcel cHoTNHO
TAPAKOAOVONONG TOV SPOPOV TAPAUETPMOV, GOUPOVO KOl UE TIC OMOUTACELS TOV apuodiov apydv. Emiong
TPOGOUPUOLEL TO EMEVOLTIKAL TOL TPOYPAUUATO Yo OAMAVES MOV OTOLTOVVIOL Y10 YVOOTES WEAAOVTIIKES
TEPPOAAOVTOAOYIKEG Aot oELS. O TOPUTAV® SATAVES TPOEKTILOOVTOL OO OYETIKES TEPIPUALOVTIKEG LEAETEG.

Yroypehoes yuo mepPoarioviikés damdveg emavopbmoong M Kobapiopov oavayvopifovial 6Tov Ol GYETIKES
neporhoviikég peléteg N epyaoiec kobopiopov eivor mOaveég Kol ol oxETIKEG damdveg UTopodv €OAOYO Vol
ekt Bovv. Tevikd, 1 dnpovpyio TOV GYETIK®OV TPOPAEYEDMV CLUTIRTEL e TN d€cpevon and pépovg Tov Opilov
Etapelag va mpoPel oe viomoinon emionpov oyediov dpdong, oe mepimtoon amofropnyavomoinong N o€
mepinTOoN KAEIGILATOC OveEVEPYDV eyKaTaoTaoE®V. To 1006 TG TpdPAeyns eivar N koAbTEPT duvaTth eKTipnon
TV anotodpevev daravav. Eqv n dtaypovikn a&io Tov xpnpotog givatl onpoavTiky, To 1060 g TpOPAEYNS TOL
avayvopiletar etvor n Tapodoa aEio TV EKTILOUEVOY LEALOVTIKOV SATAVAV.

223  Avayvopier €600V

Ta éc0da meptAappavoov v edloyn a&ia TV TOARCEDV oyafdv Kot TopoyNHg Vanpecidv, kabapd ard Dopovg
[MpootiBéuevng A&lag, telwvelakd TéAN, eKTTOCES Kol EMGTPoPEG. Ta £50da avayvwpilovtor dtav LrapyeL M
TOAVOTNTO TO OIKOVOULKA 0QEAT VO E16pELGOVY GaToV Opido Kot pmopovv va, omotyndovv a&dmota. To é6000
avayvepifovior wg axoAovdng:

(o) HlwAnoeis ayabwv oty yovopikn ayopa.

O toMoelg ayobov avayvopilovtor 6tav o Ophog mapadidet Tnv 1810KTNGio Kot TOVG KIvovvoug Tov oyetilovtat

pe v wokmoio tov ayadov otovg meldteg, To ayadd mapadidovrol 6Tovg meAdTeS Kot yivovton amodektd amd
ovTovG Kat 1 glompaln g omaitnong ivar €0 oy eE0cPAAIGUEVT.

(p) Hwlinoeis ayoborv otyy Liavikn ayopa.
O1 moinoeg ayabov avayvopilovior 0tov o etopeio Tov Opilov éyel Tapadmoel TPoidvta 6Tov TEAATN, O

meAdng ta £xel amodeyDel Ko 1 duvatdTNTA EIGTPUENS TNG OPEIAN £xEL OXETIKA eE0oQAMOTEL.

() Hopoyi; vanpeoicdv

Ta €00d0 and Tapoy VANPESIOV avayvopiloviol Katd Ty mepiodo eKeivn OTOV TAPEXETOL 1 VANPEGIN, COUPOVA
pe 1o Padud ohokAnpmong e cLVAALAYNG, O€ GYEOT TAVIO KOl He TNV Tpaypotikh afio tng vanpeoiog og
TOGOGTH TOV GLVOMK®V DINPESIDV TOV £YOVV GLHE®VNOEL.

(9) Ecoda omo tokovg

Ta éc0d0 amd TOKOVG avayvopilovTol avaloyikd pe BAcT To ypdvo Kot [E TNV XPNOT TOV TPAYHOTIKOD ENLTOKIOV.
‘Otov VILAPYEL ATOUELMOT TV ATOLTACEMV, 1) AOYIOTIKY a&io QVTOV LEWOVETOL GTO AVOKTHGILO TOGO TOVG TO 0010
glvar 1 mapovso ol TOV OVOUEVOUEVOV UEAAOVIIKOV TOUEINKOV POMV TPOEEOPAOVUEVODV LE TO OPYIKO
TPOYULOTIKO EMTOKIO OOV 1 EKTTMOON KOTOVEUETOL GOV £6000 0md TOKOVG.

(e) Ecodo. oo uepiopozo

Ta éc0da and pepicpata avayvopifovror 6tav Bepelidveror To dikaiopa elonpagng Tovc.
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224 MiwsOwoseig

Ot pwobBmoeg moyiov 6mov 0 OpAog dlatnpei OVGLUGTIKE OAOVG TOVG KIvOUVOLG Kot OQEAT TNG 1810KTNGing
Ta&vopoOVTOL G ¥PNUATOS0TIKEG PIoODoELS. Ot XpMUOTOS0TIKEG GOMOELG KEQUANOTOOVVTAL LE TV £vapén TG
picBwong ot yaunAotepn petald g evAoyng a&iog Tov mayiov otoryeiov 1 ™G mapovcas agiog Twv erdyoTOV
picbopdtov. Kade picbopa empepiletor peta&h e vmoypémaong Kot Tmv P HOTOOIKOVOLK®OY e£60®mV £T61 DOTE
vo emruyxdvetar évo otafepd EMITOKIO OTNV VIOAEWTOLEVN YPNUATOOWKOVOMIKY VRoxpémon. Ot avtiotoryes
VIOYPEDGELG 0o obdpata, kabapés amd ypnuotootkovopks £60da, ameikoviCovior oto «Adveio». To pépog
TOV KOGTOVG YPNUATOdOTNONG TG MoBmong mov avtioTolyel o TOKOVG avayvmpileton oTa AmOTEAEGULATA XPHONG
katd ) ddpkeln ¢ picOmong pe TpodTo mov va cuvendyeton 6Todepd EMTOKIO GTO LLOAOUTO TNG VIOYPEMCNG
otV Kabe mepiodo. Ta wdya mov amoktNONKAY pe ypnuatodotikn picbwon omoofévovial otn pKpoTePT TEPI0O0
peta&d e oeéAung Cong Tev ayiov ototyeimv Kot g didpketag pLicbworg tovg.

MicOdoels 0mov éva OMUOVTIKO LEPOS TV KIVOUVMV KOl TMV OPEADV TNG WO10KTNGiloG Sotnpodvior amd Tov
expofo™ ta&vopoivial ¢ Asttovpyikég picbooec. Ot TANpoUEG TOL yivovTal Yo, AEITOVPYIKES eOmoELg
(koBapég amd TuyOV KivnTpa TOL TPOSPEPONKAY omd Tov eKpcBmT) avayvepilovial oto omoTeAécpaTa YPIoNg
OVOAOYIKA kAT TN dtdpketa g picBwong.

2.25  Awvopn pepiopdTov

H vrmoypemtikn Baoel vopov davoun HEPICUATOV 6TOVG HETOXOVS Tov Opidov avayvopiletolr mg vIoypEwon GTig
OIKOVOMIKEG KOTAGTAGELS TG YP1ONG OTNV OTOoi0 1] S1VOLT EYKPIVETAL OO T1) YEVIKT] GUVEAELOT TV UETOYWOV.

226  Alhoyég 6TIC AOYIOTIKES TOMTIKEG

O Oprog €xet vioBetnoet T véa TPOTLTIOL GYETIKA LLE TNV €VOTOINGT] Kot T1S omd kool cvpupwvieg (AITXA 10,
AITXA 11, ATIXA 12 ko 115 tpomonomoelg oto AAIT 27 ko AAIT 28). H vioBétnon avtdv tev tpotimmv dev gixe
emmtdoelg otn doun tov Opitov. Tapdro avtd, emmpdcheTEG YVOOTOTOMGELS Yo TIG GLHHETOXEG Tov Opidov
GLUTEPIANPONKAY 6TV npeioon 8.

O Ophog vioBétoe axdpa v EAATIXA 21 «Ewopopécy, 1 omoio. opilel Tov AOYIOTIKO YEPICUO LG VTTOYPEDCNG
TIPOUNG €10Popdc, 1 omoio vwokertoar oto medio epappoyng tov AAIL 37 «IIpoPréyeigy. H depunveia
dtevkpvilel oo gival To deoUEVTIKO YEYOVOG Bdor Tov omoiov Ba émpene va TANpmOel 1 vITOYPEWOT KOTOBOANG
€10Q0PAGg Kol wOTE 1 OYETIKN vmoypéwon Oa mpémel va avayvoplotel. Qg amotélespa Tng viobémmong g
epunvelag, o Opthog avayvopioe emmpdcobeteg mpoPréyelg, ot omoieg meptlopPfdvoviol oTIC TPEXOLGEG
(POPOLOYIKEG VITOYPEDTELS Kot deV €lvarn onpavTikeG yio Tov Opiro.

H viobémon tov tporonomcewv ota npotvma AAIT 32 «Xpnuatoowovopkd Méoa: Iopovsiaon», AAIT 36
«I'vootomomoels  ovaktnoung oflag pun - XPNUOTOOIKOVOUIK®V — TEPLOLGIOKMV  otoyeiovy, AAIl 39
«Xpnuoatoowovouikd péca:  Avayvoplon kot empérpnon» kor AAIT 19 (Tpomomoinom) «llapoyés oe
Epyalouévougy dev elxe onuavtiky enidpaocn otov Opro.

227  Zoykpuikd otouyeio

‘Omov Ntav avoykoio to cvykpriikd otoryeion £xovv ovaxataveundel y vo GOUEOVOLV pE TIC OAAAYEG OTNV
TOPOVGLUGT] TV GTOLYEIMV TNG TAPOVOT|G XPTOEMG.
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3 Awayeipion (PNNOTOOIKOVOUIKOD KIVOUVOV

3.1 IopayovTes YPNIUATOOLKOVOULKOD KIVODVOL

O1 dpaotnprotteg Tov OPiAov EMKEVIPOVOVTIOL TPOTICTWS 6TOV KAAG0 AOAoNg (GUUTEPIAALBAVOUEVOV KOL TOV
Xnukav) kor Epmopiog Iletpehaiov ko devtepevdvimg otovg kAddovg e ‘Epevvag YopoyovavOpdkov won
Hopayoyng wor Eupmopiag Hiextpwng Evépyeinc. Q¢ ek tovtov, o Ophog extifeton og  d1dpopovg
XPNLOTOOIKOVOUKOVG KvdOVOUG Kot KvdOvoug GETICOHEVOLS LE TV 0yOpd TETPEAAOEDDOV, OTMS KIVOUVOLG
SLOKOUOVOTG TOV GUVOAAAYHOTIKOV COTYI®V, TNG TWUAG TOV TETPEANIOEBOV oTIG d1ebveic ayopés kol TV
EMTOKI®V, TIOTOTIKO KiVOLVO KabmG Kol Kivouvo peuGTOTNTAG KOl TAUEWKOV podv. Zopupadifovtag pe diebveig
TPOKTIKEG KOl HECOH OTO TAQICLOL TNG EKAOTOTE TOMIKNG OyOPdS KOl VOUIKOD TAOLGIOV, TO YEVIKO TPOYPOLLLOL
Suxeipiong kvdvvev tov Opidov gotidletar oty peiwon mibavig ékbeong ot petafAntdéta g ayopds kot /M
GTNV UETPIOOT) OTOLOGONTOTE OPVNTIKNG EMIOPACT|G G YPNUATOOKOVOIKY] BEom Tov Opidov, oto Pabpd mov awtd
glvon eQIKTO. Xg YEVIKEG YpappES, Ta Bépata Tov exnpedlovv ) Agttovpyio Tov Opilov, cuvoyilovtol ToPoKAT®:

Maxpooixovouko Iepipdriov: Katd tig mponyovpeveg xpoviE, 0 OO avTILETOTIOE UEYAAES TPOKANGELS Kot
TAVTOYPOVE CVENUEVO AELTOVPYIKO KOGTOG (VYNAOTEPO KOGTOG SAVEIGHOD, AVENUEVO KOGTOG TPOPOSOGIOG OpYDV
nmetperaionv), Kupiog Aoym tng owovoptkng kpiong oty EAAGSa kabdg kot Ay g mOATIKNG aoTtddetlog.
[TapodAro OV 01 TPOKANGELS AVTEG AVTIUETORIGTNKAY Kot Katd to 2014, pe pikpdtepn OU®G ETidpacn oe GxEon Ue
To. mponyovpeva yxpdvia, onudde  PEATiOoNG TOPOVCIAGTNKAV OGE GUYKEKPIUEVEG TEPLOYES, OMMG TO
HOKPOOTKOVOULKO TEPIPALLOV, TO KOGTOG SOVEIGLOD Kal TO KOGTOG TPOPOd0Ging apydv metperaicnv. Metd amod €61
xpovia cuvexovg vepeonc, To AEIT avénonke yuo mpotn opd to 2014 katd +0,8%. [MoapdAinio pe v avénon
tov AEIL, n eyyopa {hmon metpehotocd®dv ovénonke yuo mpdm) @opd and to 2009, wuvpimg Adym TOL
netpelaiov Oéppavonc. H (Rmon kawcipwv kivnong mapéueve 1o 2014 610 id10 eminedo pe to 2013, kabmg 1
peiwon mov mapatnpOnke 10 TPAOTO eEAGUNVO TOV ETOVG AVTIGTAOUIGTNKE KOTA TO de0TEPO €EAUNVO, 00N yoVLEVN
amo v avénon Tov Tovpiopod Kot TV Peitioor ¢ owovokng dpactnpiottog. Katd to devtepo Equnvo
tov 2014, t0 EAAvikd Anpocto, ot eAANvikég tpameleg Kol €vag ONUOVTIKOG OplOUOG HEYAA®DY ETOPEIDV,
ocvuneptappavopévov kot tov EXnvikeov Iletpelaiov, dviinoav kepdiowo amd Owebveig ypnuotoyopéc,
BeATidvovTag TV PELGTHTNTO GTNV OIKOVOUIN KOl LELMVOVTAS TO KOGTOG davelopov. H Bedtimon avt elxe pe
oelpd ¢ Beticn enidpaon 610 K6GTOG TPOPodosciag apydv meTperaimv, kabdg oyt povo Pertiovdnie n B€om g
EXLGdag otig d1ebveis ayopéc apymv metperainv, adAd emiong n avEnUéEVn pELOTOTNTA KOTEGTNOE TTO EOKOAN TN
mpocPaon og mePlocdTEPOVG mpounbevtéc. Xmpig va mapayvopiletar 1 enidpacn TV TpoavapepfEvimv, Kot pe
dedopéves T mpodcpateg cuintioels petald g EAAvikng kuBépynong kot tov debvav Beopukdv popémv, ot
Kivouvol Topapévouy 66OV apopd TNV OIKOVOUIKT 6TadepOTNTA TG ¥dpoc. Ot Kivduvol avtoi apopodv ot vEa
oupemvia 1 omoila Ba emrevyBel peta&d g KLPEPVNONG Kot TV SaveSTAOV TG, N onoia Ba propovoe va €xet
eMidpaomn oto TPAmeCIKd GVOTNIA TNG YDPOS, GTNV OIKOVOUIKT TOALTIKT] TNG KOl OTIV EPAPUOYN LETOPPLOUicE®V.
Ot Tapdyovtes avtol eivar épav Tov eAEYX0L Tov Opilov, Oums N Aoiknomn cvvey®ds EKTILA TN KATAGTACT OTMG
Swpopedvetar oA Kot TIg TOvEG cuvéneleg, dote va dtuc@aricel Tmg Ba yivouv ot avaykaieg evépyeleg e
6TOY0 TNV gy IoTOTO NGO TG EMdpacNS 6TIC dpactnprotnTeg Tov Opilov.

2ovorloypotinos kivoovog: Ot dpaotnprotteg tov Opidov givarl mpootatevpéveg amd Tn QOGN TOLG OTd TOV
Kivduvo mov TPOKVTTEL Amd GUVOAAAYUOTIKEG 100TYEG, AdY® Tov OTL OAEG O GUVOAAOYEG TTOL YIVOVTIOL GTOV
metperaixd Topéa Pacilovion og debvelg Tiég avapopdsc oe doAdpla Apepikng TG0 Yo 10 apyod metpélato 6o
Koty to Tpoidvto meTpelaoeddv. Oleg ot debveic ayopéc Ko TOANGELS apyod TETPEAaion Kol TPoidvImV
METPEALAOEODV dlEVEPYOUVTAL GE dOAAPLO AEPTKNG, EVD O1 TOANCELS GE TOMIKES ayopEg elte yivovtar oe doAdpia
ApePING €lTE HETATPENTOVTIOL GTO TOTIKO VOUIOHO Y10 AOYIGTIKOVG AOYOLS YPNOLUOTOIOVTOG TIC O1ebveig Tiuéc
OVOPOPAS TNG NUEPOUNVING CLVAALAYNGC.

Kivovvog petaforng numv: H duwyeipion Kivduvev mov apopoldv Tig TYEG TV TPOIOVIMV TPOYUOTOTOEIToL 0o
™V vInpecion SLoyEIPIoNG EUTOPIKOV KIVOOVOV OTIV OO0 UETEYOVY OVATEPN OGTEAEYN TMV EUTOPIKMOV KoL
OIKOVOHIKADV S1EVOVVOE®V, EVA Y10 TOVG YPNILATOOTKOVOHIKOVG KIVEUVOLGS 1) dtoyeipion yiveton and tic Otkovopikég
Ympeoieg tov Opidov, mhvta oto mhaicwo tov gykpicewv mov €xovv 600l amd 1o Atowntikd Xvpfoviro. O
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Owovopikég Yanpeoieg mpocdiopilovy kot EKTILOVV TOVG XPTLOTOOIKOVOULKOVS KIVOUVOUG GE GTEVH GLUVEPYAGIN
LLE TIG AEITOVPYIKEG poVAdeS Tov Opilov.

Elaopdlion tpopodocios ue opya metpéloia: To owovoukd omoteléopora g meptddov mov énge otig 31
Aexepppiov 2014, vréomoov v €midpaon TOAAOTAGV TOPAYOVIOV, Ol OTOioL EMNPENCHV TNV EUTOPIKN
SuvaTOTNTO, TIG OMOUTACELS KEPAAOIOL KIvioNg, TO KOGTOG TPOPOSOGING Kol KAT' ETEKTACT) TNV YPNUATOIOTNON
Kot TV pevototnta Tov Opihov. Tovg mpdTovg pnveg tov 2014, o1 motikég e€eliEes oto Ipdx, otn Aom
kaBdg kKo otnv Ovkpavia, SoTnpnoay TAYKOSUIOG TIS TIWES ovapopds Tov meptdwpiov Stolong oe vynAd
enineda ($105-115/ Bapéht) kot tepidproav ) dwbecipudtnta opiopévav tHmov apyod otnv Evpdnn, kupiog otnv
meployn g Mecoyeiov. O e€elielg avtég, Npbav va tpootebodv oty emPoln Kupdoewv €1g Papog Tov Ipdv
amd v Evponaiki Evoon kot 1ig HILA. 10 2012 kot ot petopévn tpogodocio padcikev apyodv (Urals) mpog
v Evpdnn kot koping otn Mecdyero. O cuvdvoouoc Tav Tapamdve Yeyovotwv, 0dNynoe 1o dapopikd UETAED
TOV TGOV opydv tomov Urals Kot Tov THdv avaeopds tonov Brent og 16topikd younid, ovEAvoviog GnUavTikd
T0 KOGTOG TPOPOd0Giag TV Papémv apydv vynrol Beiov. Ta apyd avtod Tov €ld0Vg 0mMOTELOVY TO HEYOADTEPO
HEPOG TNG TPOPOJOGIaG 6 apyd TETPELIO €VOG cUVOETOL dtwlotnpiov dnwg avtd tov EAAnvikav Iletpelainv.
AVTamoKpvOLEVOG G QVTEG TIC TPOKANGES 0 OMAOG TPOGAPHOCE TV £POSINGTIKY TOV OAVGIO0 EMTPEMOVTOG
TNV anpOCKOTTN AELTOVPYIO TOV SWMOTNPIOV Kol TN TPOPOdoGio. TG EAMVIKNG ayopds aAld pe ovénuévo
k6610G TpounOetag apyod. Katd to debtepo e&dumvo tov £Tovg, N avénpévn mpocpopd apyod metperaiov, Kupimg
MOy ™G avénong mapaymyng oxtotolbikov metperaiov otic HILA., tg evioyvong tov eEaywydv tov Iphx
OAAG KoL TG EVELVAR®ONG TOL AoAapiov, 0dNYNCE GE CNUOVTIKH TTMOGCT TOV TILOV TETPEAAIOV, UE TIG d1ebveig
TWWES OVOLPOPAS VO CILELDVOVY TTmon peyaddtepn tov 50% oe oyéon pe ta vynid emineda Tov Iovviov 2014
(amd $115/ Bopéit oe $57/ Boupéit). Amotéleopa TV eEeMiEemv aTdV gival 1 pEi®oN Tov KOGTOVG EPOSIAGUOD
pe apyd merpéraio, 16c0 Papéwv apydv vymiol Beiov aAAd Kot EAaEPLOV apydV YounAov Belov, Beltidvovtag
TNV ovTOyOVISTIKOTNTA TOV Swlotnpiov 6t Mecdyelo cuykplTikd [e avtioTotyes etalpeieg mTaykoopuimg aAld
Kot 09NY®OVTAG 6€ LVYNAOTEP TEPBDPLA SOAIOTG, €V TOVTOLS He onpavtiky {nuia amd amopegioon g a&log Tov
amofepdTmv.

Aaverouog xkor Avoypnuatodotnon. Aedopévng g otKovoulkng cuykvpiog amod o 2011 éwg kon onpepa, o Opiog
€xel eotibogl ot dwoyeipion g péong ddpkelog Cong tav otoryeiov Evepyntukod ko IMabntikod, ot
XPNHOTOSOTNOT TOV EXEVIVTIKOD TOL TAGVOL KOOMG Kot GTN SayEIPIOT TOL KIVOHVOV PELGTOTNTOG. LOUPOVO. LE
TIG TOPATAVE TPOTEPAUOTNTEG KOl TO HECOTPOOEsUO TAGVO YpMuoToddtnong, o Outhog €xel datnphoet pio
avaroyio paxpompdbeopmv, upecompofecpwv Kot PBpoyvrnpdecuov  daveiov, Aoufdvoviog v oy TV
MOTOS0TIKY dLVATOTNTA TV TPUNElDV Kol TOV Ayopdv KEQoAaiov, TN dtoxeiplon Tov ¥pnUaTopodV, KabmS Kot
eumopikés mapapéTpovs. Q¢ amotéiecua, mepimov 60% TOL GLVOAKOL Javelopol, ypnpatodoteitor ond
HEGOTPODEEG KO LOKPOTPODEGLES YPOUUESG THOTMONG EVD TO VITOAOLTO YPTLOTOSOTEITOL 0o Ppayvpdbecuo
davewopd. Katd to 2014, o Ophog odoxkAnpwoe v €kdoon dvo vémv Evpd-opordywv, éva dietolg dibpketag
vyoug $400 ex. pe muepounvio AMéEng tov Mdawo tov 2016 kor £vo mevioaetodg didpkelag Vyovg €325 ek. e
nuepopnvie Anéng tov IodAo tov 2019. Or dVvo mopumdve €KSOCELS TPUYUATOTOWONKAY LE CNUOVTIKE
YOUNAOTEPO KOOTOG G€ GUYKPON e TO Oplokd pokpompoddespo KOoTOg davelopov éva yxpdvo TPy,
avtikotontpilovtag v Pertioon Tov Kvdbhvov g xdpog Kot Bactkmdv peyeddv tov Opidov. Emmpdcbeta, to
2014 o Outhog emovadlompaypotednke mMOTOTIKES ypapupés peyolvtepes tov €2 1o, pe TG KOpLeg
ouppeTéyovoes Tpameles, emtuyydvoviag BEATIOUEVOVS OPOVS MG TTPOG TO KOGTOG SAVEIGUOV, TIG NUEPOUNVIEG
Méng kot GAAovg yevikohg Opovg kot mpovmobécels. Qg amotédheoupa, 10 2014 o Oplog Kotdeepe vo
Slopopomomcel TIg TNYEG YPNUATOSOTNONG TOV, VO PEATIGTOTOMGEL TO YOPTOPVAGKIO TMV OOVEINKDV TOL
VIOYPEDCEWDY, VO EMEKTEIVEL TNV UEGT OAPKELDL OOVEIGHOD KOl VO HEIDGEL TO KOGTOG YPNUATOSOTNONG.
Avolutikdtepn avapopd yiveron oty mapdypoeo (v) Kivdvvog peuotdtrog 6mwg eniong kot otn Znpeioon 16.

Moyeipion kepodaiowv: Agbtepn Pacikn Tpotepardtnta Tov Opilov amotehel n dtayeipion tov Evepyntikov, 6mov
0 Omhog anacyoretl kepdiota Vyove, mepimov €2,9 616., o omola kaAOTTOVY AVAYKES Yoo KEPAAOO Kivnong,
enevovoelg og mhylo ototyeia aAAd Ko TNV enévdvor otov Opko AEITA. To kukAo@opolv evepyntikd peumbnke
KUplG WG AMOTEAEGHUO TNG ONUAVTIKNG Lelmong Tov TGV TeTpedaiov Katd o devTepo e&dunvo tov 2014, mapd
Vv odENGN TOL OYKOV TOV TUPUYOUEV®V TPOIOVTIMV TETPELOIOV KOl TOV TOANGE®V. To KUKAOQOPOHV EvEPYNTIK
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xpnratodoteiton kKuplog amd Tig Ppayvmpdbecues voypedaoels (cupmeptAapfavoprévou kot tov Ppoyvrpdbeciov
Tpomelkov SOVEIGUOD), Ol OTTOIEG YPTCILOTOIOVVTAL Y10 TN YPNUATOSOTNON TOV KEPAAAiIov Kiviiong (amobépata
Ko TEAATEC). 26 OMOTELEGO TOV EMEVOLTIKOV TAGVOV, TV Tepiodo 2007- 2012, to eninedo davelspov avénonke
610 40-50% TV GUVOAMKGOV ATAGYOAOVUEVOV KEPUAAI®MV, EVO TO LIOAOTO YpNHaTodoTEiTOL 0o 1010 KEQHA L.
O Oprhog éxel Eextvioet d10d1kacior Heimwong Tov emmédov kabapov davelspol péow a&lomoinong tov avénpévay
AELTOVPYIKADV XPTLOTOPODY LETE TV OAOKANP®GT Kol Agttovpyio Tov véou dwaotnpiov Eievoivag. [apdiinia,
GKOTEVEL VO, LELDOEL TEPALTEPM TO SOVEIGUO HECH TOV OVOUEVOUEV®V EGO0MV OO TNV TAOANGCT TNG GUUUETOYNG
to0v 6t0 AEXDA, 1 omoio avopéverar 6Tt Ba odnynoet oe yapnAdtepo deiktn Aaveiov mpog Too Kepdioua,
KaADTEPN OVTIOTOlYIoN TV Muepopunvidy AENG towv otoyeiov Evepyntuov wou IMabntucov, kabog ko oe
XOUNAOTEPO KOGTOG SAVEIGLOV.

(o) Kivovvog ayopds

(1) ZvvorAaypatikog Kivouvog

Onwg e&nysitoan ot onueimon 2.4 «ZOVOALOYLOTIKEG LETOTPOTES», TO AEITOVPYIKO VOpopa tov Opidov gival o
Evpo. Qo1600, ovppova pe v kowvn diebvn mpaktikn, OAeg ot diebveigc ocuvorlayés apyod metpelaiov Kot
gumoplog metperarocdmv Pacilovrar otig diebvelg Tipé avapopds oe doAdpla HITA.

O cvvaAlayHoTIKOG VOUIoHOTIKOS KivOLVOG TpokLTTEL 0o TPELS TOmovg £kBeong oe kivduvo:

e Kivovvog amotipnong otoryeiov g Katdotaong owkovopkig 0éong: To peyaivtepo pépog amd to
arofépato mov dtnpel o Ophog arotiudtor o€ Evpd evd n vrokeipevn tov a&ia mpoodiopileton o€
Aordpro Apepikng. Qg ek tovtov, mbaviy vrotipnon Tov Aoiopiov évavtt Tov Evpd odnyel oe peioon
¢ a&iag peVGTOTOINONG TV ATODEUATOV TOV GUUTEPIAAUPAVETOL OT] KATAGTOOT OIKOVOUIKNG Béomc.
Zav PETPO avTIoTAOONG HEPOVS TOV GLYKEKPILLEVOL KIVOHVOV, CTLOVTIIKO HEPOG TOV VIOYPEDCEMY TOV
Opilov mpog mpounBevtés (ayopd apyol Le miotmon) yivetar oe doldpia dnpiovpydvtog avtifetn xbeon
670 Kivouvo HeTAPOANG TNG GUVOAAUYLOTIKAG 1COTIIOG. ZNUELOVETOL OH®G OTL EVA OTNV TEPINTT®OON
VOTIUNONG TOV SOAUPIOL 1) EMIGPACT GTN KATAGTOOT, OLKOVOIKTG O€ong avTictaduiletal, o€ TEPIMTAOGELS
avatipmong tov doAapiov m amotiunom o€ oyopaic ofla TéTowwV vROYpEdoE®V 0dNYEL OF
ouvolhaypoatikés Cnuég yopis ovtotobpiopéva oeéAdn, kabmg ta amoBépoto eakolovBovv vo
Topovclaloviol 6T KATAoTaon otkovopikng 0éong oe Tiun ktong. Ztig 31 Agkeufpiov 2014 €av to
Evpd elyxe e€acbevioel évavtt Tov Aolapiov katd 5% dwatnpdvrog 6o o GAlo peTafAnTd ototyeio
ot0fepd o TPo POpwV omoteAéspata B perdvovtav mepinov Kotd €38 eK. Kuplog OG ATOTELEGUA TOV
KEPODOV/INUIDOV amd GUVOAAXYUATIKEG SIOPOPES OTIV LETOTPOTN TV SOAUPLOKDV EUTOPIKDV OTOITCEDV
KO VTOYPEDGEMV, YPNUATIKOV S100EGIULOV Kot GTNV LETATPOTN TOV SOAUPLOK®V doveimv.

o Kivouvvog petatpomig pektod mepr@owpiov: Adym tov OTL Ol TEPOGOTEPES CLVOAAAYES o€ apyd
meTpéAato Ko Tpoidvto metperaiov Pacilovral oe diebveig Tyuég Platts o€ doAdpia, To HEKTO KEPSOG TOV
Opilov og Evpd drapopomoteitoan avéioya pe v ekdotote wotipio. H mpdopatn petapfintotnra g
ayopas €xel emdplost apvnTikd oTNV SVVOTOTNTA KOl TO KOGTOG KAALYNG TOL Kvduvou owtov. o to
AoYo awtd 0 Ophog dev mpoéPrn oe peyddo dyog mpdéewv ovtiotdfuions Kvdhvov LETATPOTNG TOV
pewtov mepwpiov oe Evpm. H ovykekpyévn ékbeon oe kivduvo oyetiletor ypoppkd pe 10 HEWKTO
nepldpto Tov Opiiov KaBMG 0TOLdHTOTE AVOTINGY/ VIOTIUNGON TOV EVP® EVOvTL TOV doAapiov odnyel
oe avtioToyyn I/ KEPSOG LETATPOTNG OTO AMOTEAEGLLOTO TNG TEPLOSOV.

o Kivduvvog Eévarv Buyatpik®@v: Omov o Opihog Aettovpyel ektdg Evpolmdvng vrdpyet pio emmiéov xbeon
o€ Kivduvo mov oyetiletar pe T oyetikn wwotiio peta&d Tov dolopiov (Tpdmog kobopiopod Poacikng
TpNG), Tov Evpd (vopuopa mapovsiosong) kot Tov Tomko vopiopatog (vopiopa cuvailayng). Omov sivan
dvvatd o Oupthog mpoomabel va eAéyEer v €kbeon otov kivduvo avtd, HETOPEPOVTOG KOt
GUYKEVIPAOVOVTOG TO GUVOAO TV GUVOAAAYHATOV o€ emimedo Opilov. Iap’ OTL GNUOVTIKY Y10 TIG EKTOG
EXLGdag Quyatpikéc, | cuvolikn ékBeon otov kivouvo autd dev Bewpeitatl onpavtikn yo tov Optro.
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(1) Kivdvvog dtakdpaveng Tiuns Tpoioviov

H dwhon, og Paocwkn dpactmpdmnta tov Opidov, dnuovpyel ékbeon oe kivouvo ayopds TG mPoidovimy.
AMYEG OTIG TPEYOVGES TIWEG ayOPdG 1 OTIG TWES TV GVUPBOANI®V LEAAOVTIKNG EKTANPOONG GE GYEOT| LE TIG TILES
K6oTOVG emnpedlovv TV a&ia v arobepdtmv, evd N £kbeon ota mepddpo SWAIONS (GVVOVAGHOG TING apPYOD
Kot TPoiovT@V) emnpedlet Tig LEALOVTIKEG TAUEIOKES POEG TNG EMLXEIPNOTG.

2V TEPIMTOON TOL KIVOUVOL SlakOUavVeNG TS TPoidvtav, 1o eninedo ékbeong oe kivouvo kabopileton and to
amofepo oto TéAog KAbe mEPLOSOL. Xg TEPLOOOVS OMOTOUNG TTOONG TWAV, KAODG N TOMTIK TNG UNTPIKNG
Etapelag eivar vo moapovoidlel ta anobépata oto yapniodtepo ™G TG «O6TOLS KTNoMg kKot kabapng
pevotomomoung a&iag, ta omoteléopata ennpedlovral and v vrotipnon aéiog tov anobeudtov. To péyedog
g €kBeong otov kivduvo avtd oyetiletan amevbeiog e To VYOG TV amobePdTOV Kot TO TOGOGTO TNG LEIMONG TMV
TIP®OV. 10 Babud mov 1 ¥pNoT TETOI®V YPNUATOOIKOVOUIKOV TPOIOVTOV aEL0A0YEITAL MG CLUPEPOVOO OO GToyN
amO000MG G€ oyéon He To Babud Kivdvvov, Tn dopn TG ayopds Kot Ta SoBEGIH0 TIGTMTIKE OP1a. Y10, TETOLOV €I00VG
ouvorhayés, n Etarpeio mpofaiverl oe peimon g éxbeong oto kivduvo pe mpdéelg avriotafuiong Kvduvov oe
TopAy®YO.

H éxbeom otov kivéuvo petafordv mepbmpiov dtdhong oxetifeton pe 10 amdAvto péyebog tov meplbopiov
dwohong ke dwliotpiov. Avtd kabopilovror pe Paon Tic Tipég avapopds Platts kot dwapoppdvovrar cg
kaOnuepwvn Baon. H petaPoin nepibopiov éxel aviloyn enintwon oto képdM Tov Opilov. O Opirog, 6Tov owTd
glvon €QIKTO, OMOOKOTEL € AVTIGTAOUIOT LEPOVS TOV KIVODVOL TOL 0POPE GTO KOLUATL TNG TAPAYMYNG TOL TTOL Oal
o0l pellovtikd. Avtd Oumg dev eivar €piktd vo. ovuPel oe Oheg TG oLVONKEG TG OYOpPaS, OmMMOG Yo
mapdoerypa 6tav ot TYéG ovpforainv HEALOVTIKNG eKTANpwong Ppiokovial Yauniodtepo omd 10 €nimedo TMV
TpEYOVOMV (spot) Tndv ayopds (backwardated market) 1 dtav dev vdpyovv d1aBEGILO TIGTOTIKA dpLa Yio TETOLOV
€100Vg GUVOAAAYEG.

(1) Kivévvog tapelok®dv podv Kot kivouvog PHETafoAdv evAoyng a&iog Adywm HeTABOADV TV EMTOKIMV

Ta Aertovpykd £€0000 Kot TOUEWOKEG POEC ival aveEApTNTa TOV UETAPOADY GTO YPTLOTOOIKOVOUKG £MTOKLOL,
dedopévou Tov YounAoy emmédov emrokinv avaeopds mov emkpatovy. O Savelopog pe peTafAntd emtoKio
ekbétel Tov Opho o€ Kivouvo pMUATIKGOV pOdV omtd SLOKVUAVGELS 0TO, ETTOKIN, EVD O doveloUOs pe otabepd
emuoklo og kivduvo petafordv g evioyng a&iog. To peyodvtepo pépog tv davelmv tov Opidov eivar og
ot00epd EMTOKI0. AVAAOYO HE TO €KAGTOTE €mimedo kabopod davelcpod, N HETafoArn Tov emitokiov Pdaong
dovewopov (EURIBOR 1 LIBOR), €xet avoaloywn emintoon ota amoteAéopata tov Opikov. O daveiopdg tov
Opilov etvon oe peydro Padud pe petapfintod emrokio. Xtig 31 Askepfpiov 2014 gbv to emrokio v doavelmv o
Evpd frav xatd 0,5% vyniotepo, tov Aomdv UeTofANTOV ototyeiov Tnpovpéveov otabepdv, o Tpo eopmv
KképdN Oa perdvovtay Kot €11 k..

®) Totwtikog kivovvog

H dwayeipion 1ov motmtikod kivdhvov emteheiton kevipikd, o€ enimedo Opihov. O motmTiKog Kivouvog mnydalet
omo TO TOpElKE dabéotua Kol 1oodvvape, TG katafécelg oe Tpameleg Kol YPNUATOTIGTOTIKG 18pVUOTO, TO.
Taphymyo ypNIATOOUKOVOLIKG epyaAeio, KOODS Kot and £kbeorn o MoTOTIKO KivOUVo 0md TEAATEG XOVOPIKNG,
GUUTEPIAOUPAVOUEVOV aVEEOPANT®V VTOAOITOV TEAATOV KOl OEoPEVUEVOV GUVOALOYdYV. Omov ot meldteg
XOovOpIKNG propel va a&toloynBovv and aveEaptntn apyn, aVTég ot a&lOAOYNGELS YPNOILOTOI0VVTOL 0T dloyeipion
TOV GUYKEKPUYEVOL TGTMOTIKOD Kvduvov. Ze mepintmon O6mov dev vmdpyet aveEdptntn a&loAdynon, To Tunpo
Suoeiplong ToTOTIKOD KvdUVoL aE0AOYEL TV TIGTOANTTIKY KavOTNTO, TOL TEAGTN AapPdvovtog v’ oyn v
OIKOVOWUIKT] TOV KOTAGTOOT, TPOTYOUUEVEG GUVOAANYEG KaBmg Ko GAhec mapapétpovs. Ta motwtikd dpla
neratov Kabopilovtor pe Pdorn eocwtepikéc | eEmtepicés 0EIOAOYNGELG TAVTO EVIOG TOV KOOOPIOCUEVOV OO TN
Awoiknon opiwv. H ypion mototikedv opiov mopakolovdeitar o toktd dtaotiuate. Ot TOAGCES o8 TELATEG
Movikng eEoplodvTol e HETPNTA 1] LLE YPNOT TIOTOTIKOV KOPTDV.

AOY® TOV GUVONKAOV TOL ETIKPATOVV OTNV AYOPd, 1] £YKPLOT TOV TIOTOTIKOV 0pimVv €Vl AmTOTEAEGUN LOG TLO
avoTNPNG dradtkaciog Tov eumAékel Oha ta eninedo ™G avatepng dtoiknone. I'’ avtd 1o Adyo €xel dnpovpyndein
EMTPONY| TOTAOGEMV TOL Opidov, N onoia mapakoAovOel TOLG GNUAVTIKOVG TIGTMTIKOVG KIVOUVOLS OAOKA POV TOV
Opitov (EZnu.11).
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() Kivdvvog pevatotnrog

O «ivdvvog pevotdtrag avtipetoniletar pue v eE00OAAON IKOVOV TAUELNKOV TOP®V Kot dtofecipov kabng Kot
v e0GQAAIOT ENTOPKOV TIGTOTIKOV opimv pe T cvvepyoalopeveg tpameles. Adyw ™G SUVOUIKAG eVONG TOV
dpactnpotNTev Tov, 0 OpAog €xel cov otoYo va datnpel gveMéio ¥pNUOTOSITNONG TOV SPAGTNPLOTTOV TOV
HEC® TOUEKMV S10EGTLOV KoL TIOTOTIKAOV YPOLUADV.

‘Onote BewpnBel cvpeépov Yo tov Opho, oALG Kot Yo TV emiTELEN EVVOIKOTEP®V Op®V CLVAALAYDV, (OTTMS
KAAOTEPES TYES, VYNAOTEPO TGTMOTIKA OpLo, LEYOAVTEPT TTEPLOdO TioT®MONG), 0 Opthog mapéyel Ppayvmpdbeopeg
EYYUNTIKEG EMOTOAEG 1 EVEYYVEG TIGTAGCELS Y10 TNV TANPOUY VIOYPEDCEDV TPOS TPOUNOEVTES, YPNCUOTOIDOVTAG
VIAPYOVOES YPOUUEG ToT®oNg pe eyydpleg Kor debveic tpdmeleg, Paoel TV eyKeKpPEVOV OpmV Kot
npobnoBécewv Kabe tpamelog oxeTkd [Le TO OGO, TO VOUIGLA, TN UEYIOTN OAPKELN SLUKPATNONG, TIG EYYVNOELS
K.0.. 210 Pabpd TOv 01 VTOYPEDGEIS OLTEG EYOVV KOTOOTEL TANP®TEEG TPV TNV Muepounvio, Icodoyiopov, avtég
neplapPivoviol 6to vdroira TpoundevTdV 6ToV IcohoyIGHO.

To 2013, o Outhog avaypnpotoddmoe Evo onpovtikd pépog Tawv daveinv mov mAncialav onv ANEn Tovg Kot
e&edwoe éva tetpaetéc Evpm- opdroyo, dyovg €500 exk., pe etoto emrokio 8% xot npepounvia AnEng tov Mduo
tov 2017. Katd ) didpkeia tov 2014, o Ophog emmpeindnie amd Tig EVVOIKES GUVONKES TTOV EMKPATOVGOV GTIC
Sebveic ayopéc xepaiaiov Kot tOv gyydplo TPAmeltkd KAASO, WETA TNV EMITLYN OVOKEQOAGLOTOINGON TV
eEMMVIKOV TpamteldV, ETLTVYXOVOVTOS TN UEIMGT TOV YPTUOATOOIKOVOUIKOD TOV KOGTOVG, TNV SlopOopoToincn tov
TY®OV YPNUATOSOTNONG TOL KOl EXUAKVVOT TV AEEDV TV doveloK®dV Tov cvpfdoemv. To Pacwkd onueio g
GTPOATIYIKNG Storxeipiong Tov Kvdhvov pevototntag tov Opilov to 2014 Ntav ta akdAovOa:

1. Tov IodAo tov 2014, 0 Opidog TPOTANPMGE OIKEWOOEADG KOL OVOYPNUOTOOOTNOE UEPIKDS OOVELOKES
ovppdoelg vyovg €605 ek., pe nuepounvia AMéEng tov Iavovdpro tov 2016 (aveEdPAnTo VITOAOTO TOV
IovAo 2014: €552 ex.) pe mopodpoleg davewnkés ovpPaces (€400 ek.), mov Opwg avrikarontpilovv
KOADTEPQ TIG TPEYOVGEG GLVONKEG GTIV AyOpd KL TNV YPNLULOTOoIKOVOpKT BEcmn Tov Opidov.
2. O Ouhog e€édmoae ta mapakdto un aoroynuéva Evpm- opdroya:
e 'Eva dietég dolaplakd oporoyo tov Mawo tov 2014, vyoug $400 ek. pe otobepd €010 EMLTOKIO
4,625%
o 'Eva mevtoetég Evpw-opdroyo tov IodAo tov 2014, vyovg €325 ex. pe otabepd €mMolo emitoOKio
5,25% o710 99,5% g ovopaoTiKng Tovg a&iog.
Avaivtikotepn avapopd yivetal otn onp. 16 «Aavelopdcy.
O mopoKkdTe® TIVOKOG OVOADEL TIG YPNUATOOIKOVOUIKEG VIOXPEMCELS KOl TG KOOOPEG YPMLOTOOIKOVOULKEG
VIOYPEDGELG OO TOUPAYDOYQ, OUAOOTOINUEVES KOTA MUEPpOUNVia ANENG, VTOAOYILOUEV GOUP®VO. LE TO YPOVIKO
voAowmo amd v nuepopnvia Isoroyiopov péxpt t cvpPatikn nuepounvio Aéng. To mocd mov gpeavifovton
GTOV TVOKO ATOTEAOVV T1G GUUPBATIKEG TOpElKEG PoEc. YTOAOTO TTOV AyouV evidg evog €tovg elvar ioa pe To
TPEXOVTO VITOAOUTE TOVG KAOMG 1 EMDPOoT) TNG TPOEEOPANGNG dEV EIVOIL GNUAVTIKT.

Metag) 1 kon Metagd 2 ko  Ilave a6 5

Evtog 1 étovg 2 gT@V 5 eTov &t
31 Aekepfpiov 2014
Aavelopog 1.319.126 507.702 1.433.120 116.016
Xpnuoatodotikés pebmaoeig 1.010 921 2.575 2.246
Hoapdymyo yxpnpatooucovopikd epyaieio 60.087 - - -
IpounOevtéc Ko Aowméc voypPedoeLg 2.629.615 - - -
31 Aekepfpiov 2013
Aaveiopog 1.453.339 227.404 1.080.939 168.897
Xpnuoatodotikés pebmaoeig 1.069 1.010 2.686 3.056
Hoapdymyo xpnpatooucovopikd epyaieio - - - -
IpounOevtéc Ko Aowmég voypPedoELS 2.076.816 - - -
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Ta mocd mov nepthapPdvovton 6Tov Tivaka etvor ot un tpoeEoPAnpéveg LEALOVTIKES TOUEIOKEG POEC.
3.2 Awayeipion Kivovvou ke@araiov

O1 610%01 T0L Opilov og oyéon e TNV KEPAAAOKN doun Tov, 1 omoia TePAapPavet 1010 ke@AAato Kot doveloKkn
xpNpaToddon, etval va dtac@aricel T duvaTdHTNTA ATPOCKOTTNG AELTOVPYIOG TG ETOPELNG GTO LEAAOV KoL Vo
SloTnpNoEL TNV WBOVIKN KEPAAALOKN dOpT amd TAELPAS KOGTOVC.

O Ophog yio va S1TpioEL 1} VoL TPOGOPHOGEL TNV KEPAAALOKT TOV d1dpOpmon pmopei vo petafdrel To pépicpo
TPOG TOVG WETOYOVG, VO EMICTPEYEL KEPAAOIO OTOVG UETOYOVG, VO €KOMGEL VEEG WETOXEC N VO EKTOINGCEL
TEPLOVGLOKA GTOLYELD Y10, VO LELDGEL TO YPEOG TOV.

ZOUQ®VO KOl e TNV TPOKTIKN TOL akoAovBel o kAadog, o Ouihog mapakorovdel v kepaiotokn doun Kot To
dovelopd tov pe Paon 1o ovvieleoth poyhevons. O ev Aoym cuvteheotg voAoyiletal dtoupmvtag Tov Kabopd
dovelod pe To GUVOAIKA omaoyoAovpeva kepdiowa. O kabapdc davelopdg vmoloyiletor ®G 0 GUVOMKOG
davewopog, poxponpdbeopoc ko Ppayvrpdbecpog Omwe epgaviCetor oTov 160A0YIOUO, pelOV TO TOUELOKA
Swhéoyo kot 1oodvvope Kot To. SBECIHe TPOG TAOANCT  YPNUOTOOKOVOUKE otoyeio. To cuvolikd
araoyorodpevo ke@diato vroroyilovtol g ta cuVoAKE 1010 kePdAata, OTmg eppaviloviol otov 16oloyouod,
T EoV TOV KaBapov SavelsoD.

Ot ovvtedeotég puoyrevong otig 31 Aexepppiov 2014 ko 2013 avrictoyya giyav og e&ng:

31 AekepPpiov 2014 31 Askepppiov 2013

2vvoro davelspov (Enu. 16) 2.989.640 2.650.188
Meiov: Topeakd sobéoipa, wwodvvopa kat decpevpéveg katabéoelg (Enp. 12) (1.847.842) (959.602)
Meiov: Xpnuatootkovopukd ototyeio dtabéoia tpog mdinon (Enu. 3.3) (1.547) (1.163)

KaBapog daveiopog 1.140.249 1.689.423

2Hvoro imv kepatoinv 1.728.546 2.214.466

Y UVOMKG aT0GYOAODUEVA KEPGA oL 2.868.795 3.903.888

XuvtelevoTiig poyievong 40% 43%

33 IIpocodropiopoc Tov EVAOYOV aSLOV

O mopokdte® wivakeg Topovcldlel To YPMNUOTOOIKOVOUKE GTOWXEIN EVEPYNTIKOD KOl VTOXPEDGEDV TOL
eMPETPOOVTOL 6TV €0A0YN a&la, avd pébodo empérpnong. Ot drapopetikés katnyopieg sivan ot akdOAov0eS:

e Anpocievdpeves TIHéG ayopds (xwpig Tpomonoinon N avamposapLOYR) Yo YPNULATOOIKOVOLIKE GTOLYE
OV SLOTPAYHOTEDOVTOL OE EVEPYEG YpTHaTOYOpEG (emimedo 1)

o Teyvikéc amotipnong Poocilopeveg amevbelag oe dnuocievdpeves Tpés ayopds (egapdviog Ta
xpnpatootkovoikd otoyelo ekeiva mov mepthappdvovtar oto eninedo 1) 7N vmoloyldueves eUPECOS
oo ONUOCIEVOUEVES TIHEG AYOPAS Yio TopOpota epyareio (eminedo 2).

o  Teyvikéc amotiunong mov dev Pacilovior oe dabéoiueg TAnpopopieg amd TPEYOVoES GUVOAAAYEG OF
gvepyEg ypnuatoyopés (eminedo 3).

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKWV KOTO.GTATEWDY
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Ta xpMUOTOOIKOVOUIKA GTOtYElD EVEPYNTIKOV KO TaNTIKOD TTOL EMUETPOVTAL 0TV €0Aoyn alla katd v 31
Agxepppiov 2014 éxovv g e&ng:

Eninedo1  Emingdo 2  Emimedo 3 Xdvoro
ZToyyEla EVEPYNTIKOV

Hopdywya Tpog TOANON - - - -
Hopdyoya Tpdéemv avtiotdduons kivohvoo - - - -
XpNUOTOOIKOVOUIKE oTolYEln StbEoipa TpOog TOANOT 1.547 - - 1.547
1.547 - - 1.547

ZTOLYELN VITOYPEDCEDV
Hopdywya Tpog TOANCN - - - -
Hapdywya tpdéewv avtiotddpong Kivdvvou - 60.087 - 60.087
- 60.087 - 60.087

Ta xpMUOTOOIKOVOUIKA GTOtYElD EVEPYNTIKOV KO TaONTIKOD TTOL EMUETPOVTAL 0TV €0Aoyn alla katd v 31
Agxepppiov 2013 éxovv mg e&ng:

Eninedo1  Eminedo2  Emimedo 3 XYvvoro

XToyyEla EVEPYNTIKOV
Hopdywyo Tpog TOANCN - - - -
Hapdywya tpdéewv avtiotddpong Kivdvvou - 5.263 - 5.263
XpNUOTOOIKOVOUIKE oTotyEln Stféata Tpog TMANOT 1.163 - - 1.163
1.163 5.263 - 6.426

ZTOoLYELN VITOYPEDCEDV
Hapdywyo Tpog TOANCN - - - -
Hopdyoya Tpdéemv aviiotddpons kivdbhvoo - - - -

H edloyn ala tov YpnUOTOOIKOVOUIK®V OTOWEI®V 7OV SOMPAYUATEVOVTIOL GE EVEPYEG YPTLOTOYOPES,
nmpocdlopiletal e PACT TIG OMHOGIEVOUEVES TILEG TTOV 1GYXVOVY KATA TNV Nuepopnvia Tov Icoroyiopod. «Evepyocy
XPNHOTOYOpd VITapyEL dTaV VITAPYOVY GpEcH SlabEcIES Kol avadE®POOUEVES GE TOKTO SIIGTALOTO TIUEG, TOL
dnpocievovTol amd YPNUATIGTHPLO, XPNUATIETH, KAAS0, opyovioid a&loldynomng 1 opyaviod emontelog, ot 0moieg
OVTITPOCOTEVOVV TPOYUATIKEG KOl GUYVE ETOVOAUUPOVOUEVES GUVOALOYEG Kou yivovtol pe Tovg cuvhbelg
EUTOPIKOVE OPOVG. AVTA TOL XPTLOTOOIKOVOULKA epyoleio TepthapBdvovtol oto eninedo 1.

H e0hoyn aio Tov ¥pnuatootkovopkdy ototyelov mov dev Slompaylatedoviol 6 evePYEG YPNUATAYOPES (T,
GUUPOAOIL TOPAYDY®V EKTOC TNG AYOPUG TOPAYDY®V) TPOcdIOpileTar Ue v ¥pNon TE(VIKAOV OmTOTIUNoNG, ot
omoiec Pacifovrar o¢ enl to0 mAglotov og dabéotpec TANPoPopieg Yoo GUVOALAYEG TOV SlEVEPYOVVTOL GE EVEPYEG
OYOpEC €V YPNOLUOTOOVV KOTO TO SUvoTO AMYOTEPES EKTIUNGELG TNG OIKOVOUIKNG ovioTnTag. AvTd To
XPMHOTOOIKOVOUIKG epyolreio TepAapavovTol 6To eminedo 2.

Edv o teyvikég amotiunong dev Pacifovtiar oe drabéoyeg ayopaieg mAnpopopiec TOTE T YPMLOTOOIKOVOUIKE
epyoieio meptapPdvovtal oto eninedo 3.

Teyvikéc mov ypnotomotel 0 OPAog Yo var ETLLETPNOEL T YPNULATOOKOVOIKE GTotEln TEPIAAUPEVOLVY:
o Twéc ayopdc M TIWES STPOYUATEVTAOV Y10, TAPOLOL0 OTOLYEL.

o Tnv edloyn o&la tev mpdéemv avtiotddong Kivohvov epmopevpdTmv, 1 omoio tpocdiopiletar og M
Tapovoa A&l TV LEAAOVTIIKGOV YPNULATOPODV.

ZNUEIOOCELS ETTL TV EVOTOUUEVOY OIKOVOUIKDY KOTATTATEWDY
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INo ta €t 2014 ko 2013, dev vaipEav PeTaPOPEG TOGHOY PETAED EMUTES®V.

H ebhoyn o&la tov Evpd-opoldymv oe evpd kot doAdpia, v 31 Aexepfpiov 2014 frav  €1.059 ex. (31
Agxepppiov 2013 €522 gx.) evd 1 Aoyrotikr| Tovg a&io oy €1.133 ex. (31 Aexepppiov 2013 €490 ex.). H edroyn
a&la Tov VIOAOITOL daveEIoHOV, TPoceYYiLel T AoyioTikn Tov a&io Kabdc N emidpacn g Tpoe&dPAnong dev givan
onpavtikn. H ebdoyn a&ia tov davelospot tagvopeiton oto eninedo 2 g epapyiog e0Loymv a&ldv.

O1 hoyotikég aéieg TV TapaKAT® YPNULATOOIKOVOUIK®DY TEPIOVGLUK®OV GTOLEIMV Kol VIOYPEMCEWV TPoceyyilovv
v €6hoyn tovg adio:

o  Eumopikéc Kot Aouwég omontnoeis
o  Toapewxd Stubéorpa kot 1wodvvapa
o TIpounfevtég Ko AomEG VTOYPEDGELG

4 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TAPAOOYES

Ot exTNGEIS Kol TaPadOYEG CLVEXMS EMAVEKTILOOVTOL Kot Pacilovtal oty gumelpia Tov ToperbovTog dmmg
TPOocapUOlovial GUUPMVO UE TIG TPEXOVGES CLVONKES ayopds kot GAAovG mapdyovteg meptlopfavouévev
TPOGOOKIMV Y10 LEAALOVTIKG YEYOVOTO TO 0010 OE@POHVTOL AOYIKA VIO TIG TOPOVOES GUVONKES.

O Ophog mpoPaivel o€ EKTIUNGELS KO TOPOSOYEG TOL GYETICOVTOL UE TO HEAAOV. ZVVETDG Ol EKTIUNACELG AVTEG €E
oplopoy omdviae tavtilovtor pe Ta TPAyHoTIKA yeyovota. Ot eKTIUNCES Kol VTOOECES MOV GUVERAYOVTOL
ONUOVTIKO KIvOUVO emavekTiunomg otn AOYotiki ol TV GTOLElmV TOL EVEPYNTIKOL Kot TAONTIKOV oTnV
EMOUEVT TEPLOSO AVOPEPOVTOL KATOTEP®.

(o) Dopog e10007uaTOS

O Ophog vmokertor 6e @opordynorn kou amorteiton kpion yw tov mpocsdopiopd g mpdPreyns y edpo
€1G00NLOTOG OTIG YDPEG TTOV PAUCTNPIOTOLEITAL Y TAPYOVV TOAAES GUVOALYES KOl VITOAOYIGHOT Y10, TOVG 0TTOI0VG O
TEMKOG TPOOdIOPIGHOS Tov POpov givar aféBotog. O Ophog avayvopilel VITOXPEMOELS Amd OVAUEVOUEVOLS
POPOAOYIKOUG EAEYYOVG, PACEL EKTIUAGEWY Yol TO £6v Ba emPAnOovv emmAéov popot. Edv 1o 1elkd amotérecua
TOV EAEYYOL €ival S10POPETIKO Amd TO OPYIKDG avayveoploBév, n dtupopd Ba emnpedoel ToV pOPO E1IGOONUATOG KoL
v TpoPreym yio avoarAidpevn @oporoyia tng mePLOS0V.

® TIpofAeyn yia wepifailovioloyiky amokatdoraoy

O Opthog dpactnpromoteitor otnv Propnyovia terpehaiov Kot ot Bacikég Tov dpacTnPLOTNTES TEPIAALPEVOLY TNV
£PELVO, KOL TOPUY®YT VOPOYyovavOpakwy, T dtbion apyod TeTpelaiov, T didbecn TPoidvimv TETPEAion, Kot TNV
mapay®yn Kot S140gom mETpoyNUIK®V TPpoidvimv. Ot mepParlovioAoyYiKég EMNTOGELS TOL THAVO Vo TPOKAN OO0V
amod TIg mpoavapepbeiceg ovoieg kar mpoidvio mOavov vo avaykdoovv tov Outho vo mpoPei oe €Eoda
OTOKOTACTAONG £TCL MGTE VO, EIVOL GUVVOUOG E GYETIKOVG KAVOVIGHOVS KOl VOLOVS OTIG SAPOPES TEPLOYES OTTOV
dpaoTnplomoteital Kot Vo EKTANPAOCEL TIG VOUKES Kot supPatikég Tov vroypemcels. O Opthog devepyel oyetikég
OVOADGOELS KOl EKTIUNGCELS LE TOVG TEYVIKODS KOl VOUKOVG TOL GVUPBOVAOVG DGTE Vo TPocdlopicel v mhavotnto
Vo TPOKOWYOLV damdveg mEPPOALOVTOAOYIKNG OMOKOTACTOONS, KAODGC KOl VO EKTYNCEL TO GYETIKA TOGH Kol
XPOVIKN mepiodo katd v omoio ot damdves avtég givar mBavo va mpoxdyovy. O Outhog dnpovpyel oyeTIKn
TPOPAEYT] OTIG OIKOVOUIKEG TOV KOTOOTAGELS Y10 TIG EKTIHDUEVEG dOTAVES TEPIPOALOVTOAOYIKNG OTOKATAGTAONG
otav avtég Bempovvrar mbavéc. OTov 0 0pIoTIKOC TPOGHOPIGLOC TG CGYETIKNG VTOYXPEMONG SLOPEPEL O TO TOGO
NG OYETIKNG TPOPAEYNG, 1 S1POPA ETPOPVVEL TNV KATAGTAGT] OTOTELEGUATOV TOL Opidov.

(62) Extiunon amouciwons vrepalicov ko un ypiuatooikovouIK®y TEPIODOIOKDY OTOLYEWY

O Ophog e€etdlel emoing edv 1 vepodio Kot To Un YPNHOTOOIKOVOLIKE TEPIOVCIOKE GTOKElD £XOVV VTOCTEL
0OTmOLOdONTOTE OMOLEI®OT), GUHE®VO UE TN AOYOTIKN TTpakTikn (Enu. 2.9). Ta avoxtioilo mocd TV HOVAS®Y

dnpovpyiog gpmuatopodv Exovv kabopiotel pe Paon mv adio oe ypnon. Avtoi ot vroloyiopol amortodv
XPNON EKTIUNCEMV.
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() Extiunon edloyns aciag mopoywywv koi AOITOV YPHUGTOOIKOVOUIK®Y OTOLYEIV EVEPYNTIKOD KAl
radntikod

H edloyn aio Tov (pNUATOOIKOVOMIK®OV GTOLEIMV TOV deV SLOMPUYUATEDOVIOL OE EVEPYEG YPNUATAYOPES (..
GLUPOANIL TOPAYDYWV EKTOG TNG AYOPAS TOPUYDY®OV) TPocdopileTal pe v xpnomn TeXVIKov amotiunong. O
Ophog emAéyet v katd v kpion Tov KatdAinin pébodo anotipnong yo kabe mepintwon kbvoviog vrofécelg
o1 omoiec Pacifovrar g eni T0 mhgiotov oe dwwbéoyleg mANpoPopies 610 TEAOG TNG YPNONG Y10 CUVOAALYEG TTOVL
dtevepyohvial oe evePYES AYOPEC.

(¢) 20v10£1000TIKG. TEPOYPGLLOTO.

H mapovoa a&ia tov cvvraglodotikdv mapoymv PBaciletor oe Evav apBud mopaydvimv mov tpocdiopilovion pe
TN ¥pNo1 avoAOYIGTIKGOV HEBOdwV Kol mapadoydv. Mio T€Tolo avadoyloTik) mapadoyn €ivol Kol TO €TITOKIO
TPOEEOPANONG IOV YPNOLUOTOLEITOL Y10 TOV LTOAOYIGUO TOL KOGTOLG NG Tapoyns. Ot Tuxdv aAlayés oTig
TaPadOYEG VTEG Bal EXNPEAGOVV TO VTOALOLTO T®V GLVTOEIOSOTIKMY VIOYPEDCEMV.

O Ophog kaBopiletl To KATAAANAO €MLTOKIO TPOEEOPANOTG GTO TEAOG KAOE ¥prong. Avto opiletar mg To eMTOKIO
10 omoto Oa émpene va xpnoyomombel dote va Tpocdioptotel N Topodod 0Eio TMV LEALOVTIKAV TOLUEWKDV PODV,
o1 omoiec avapéverat va amortnBolv yio TNV KAALYT TOV VTOXPEDCEDY TWV GLVTOEIO0TIKMV Tpoypappdtov. [o
Tov kaBoplopd Tov KatdAAnAov emtokiov mpoedeAnong, o Ouilog ¥pnooTolEl TO EMTOKIO TMV YOUNAOD
pioKOL ETAPIKMV OLOLOYIDV, TO OTO10L LETATPEMOVTOL GTO VOHIGHLA 6TO 0moio 1 vrtoxpéwon Ba mAnpmBel, kot tov
omoimv M nuepopnvia Anéng tAncialetl ekeivn g oxeTikNg cLVTAELOS0TIKNG VITOYPEWDCNG.

AMAES OMUOVTIKES TOPOSOYEG TV VITOYPEDNGEWV GLVTAEIOS0TIKOV Topoy®mV PBacilovTal PEPIKMS GTIS TPEYOVOES
ouvinkes ayopdc. [leportépm TAnpopdpnon tapatifeton otn Xnueioon 18.

(o7) Tpofréyeic yio emidikes vmobéoeis

O Ouhog €xer exkpepeic dikaotikég vrobéoelg. H Atoiknom a&ohoyel v éxPoaon tov vrobécemv kat, €av
vapyel mbavotnto apvnrikig EkPaong tote 0 Oplog TpoPaivel GTO GYNUATIGUO TOV ATAPUITTOV TPOPAEYEDV.
Ot poPAréyetc, 6mov amortodvtor, vmoAoyilovran pe Bdon v mapovoa a&io TV EKTUNCEMY TG dlolknong yo
T domdvn Tov Bo YPECTEL YioL TNV S1ELOETNOT TOV AVAUEVOUEVMV VTOYPEDCEDMY KOUTO TNV MUEPOUNVIL. TOL
Iooloyiopov. H mapovoa atia Baciletar o€ Evav apBpod mapaydviov mov oroitel Ty doknon kpiong.

) AlLayés e LoyLoTIKES OpYES

Aoyo g évapéng Aettovpyiog tov avaPabuicuévov dwletpiov ¢ Elevoivac, o Ophog avabewdpnoe v
oeéMun (on tov dwlotpiov Tov (Tov cvpreptAapuPdvovial 6TIS 01KEG Popn oVIKES £YKATACTAGEL). Me
Baon texvikég mpodiaypapéc Yy TG VEES HOVOOEG, TPOYPAUUATE  GUVTAPNONG, OEWOAOYNCELS OV
TPOYULATOTOMONKOAV KOl GUGGMPEVEVT eumepia and TV apyn Evapéng Asttovpyiog TOV TAAMOTEPOV HOVAS®OV
(1970), n extpdpevn weéun fon Tov povadov tov avapadiucpévov dwitatnpiov g Elevoivag givar 35 étn.
Bdogt avtdv tov teqvikdv a&loAoyncEy, 1 VIOAEmOpEV] @eéun Lo tov vroAomey dSwAMotpiov Tov
Opitov avorpocapudéoke v 1 IovAiov 2013 kot yevikd de Eemepva ta 25 €. O Ophog Ba mpoypatomotet
Této1eg 0&0A0YNOELS O€ TTEPLOdIKT PAOT GOUPOVA LLE TNV TPOKTIKN TOL KAASOV.

Qi Lo (¢m)

IIpw v Metd v
oAloyn oTIC aAAOyT OTIG
AOYIOTIKEG OPYEG  AOYIOTIKEG aPYES

Ewducég Propunyovikés eykatactdoelg 10-25 10 -35
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5 ITinpo@opnon kotd Topéa

Oleg o1 KOPLEG EMYEPNUATIKEG ATOPAGELS AOUPAVOVTOL OO TNV EKTEAECSTIKT emitponh). H ekteleotikn emtpon
ELEYYEL TIG ECMTEPIKES OVAPOPES YPNMUATOOIKOVOUIKNAG TANPOPOPTONG Y10 Vo, a&lOAOYNGEL TNV €MIdOCN TOL
Opidov kot vo AaPel amoaoelg oxeTkd pe v Kotovoun tov topwv. H Aloiknomn tov Opilov €xet kobopicet
ToVg Topelc dpactnpoTNTog Pactopévn o autég Tig avapopéc. H exteleotin emitponn ypnoiponotel dtdpopa
Kprpla yuo va a&lodoynoet tig dpactnpiotnteg Tov Opilov, T omoiot ToKiAovy aviloyo LE T QOO Kol TO
Babud wpydmrag Tov KéOe Topén KO AAUPAVOVTOS VTOYN TOVG EKAGTOTE KIVOUVOLG, TIG VIAPYOVGES TOUELOKES
avéykeg, KaBmg kot TANPoPopies oxeTKES e TaL TPO1OVTO Kot TiG ayopés. To mhaictlo KaTépTiong TV EGMTEPIKMOV
OVOPOPDV YPNHUATOOIKOVOIKNG TANPOPOPNONG EIVAL OVTIGTOLYO LUE AVTO TMV OIKOVOUK®DV KATACTAGE®MV.

Ot TOMGELS Kat To. KEPSN oV TOUEN SPOTTNPIOTNTAS £XOVV MG KOAOVO®E:

"Etog mov £née
31 Aekepppiov 2014 31 AekepPpiov 2013

KoBopéc moiijosig Inpeioon

Awhion 8.818.333 9.077.705
Awovicn Epmopia 3.220.210 3.344.999
‘Epevva & Iapoywym 186 848
Xnud 322.205 326.823
Aépro & Evépyeia 1.634 905
Aourd 12.792 16.600
Evdo-gtaipikd (2.896.916) (3.093.556)
Zovoro 9.478.444 9.674.324
Agrtovpyikoé képdog / (Enma)

Awhion (371.333) (237.986)
Awovicn Epmopia 27.284 1.502
‘Epevva & Iapoywym (5.792) (5.058)
Xnukd 63.673 39.144
Aépro & Evépyeia 685 513
Aourd (3.429) 6.573
Evdo-gtaipkd - -
Zovoro (288.912) (195.312)
Képom / (Cnuiég) and cuvarioypotikés Stopopés 26 (9.198) 9.082
Képdn / (Cnpuég) amd emnevivoelg e cuvIedeEVeS EMXEPNGELS Kot KOvorpagieg 8 28.245 57.391
Kabapd amoteréopoto ypnHatookovopKng Aettovpyiog 25 (215.030) (209.287)
Képdn / (Cnmiéc) mpo popwv (484.895) (338.126)
DHpog 160N ATOG 27 116.305 65.661
(Képom) / inpiég o€ petdyovg petoynoeiog 3.298 3.236
KoBopa képdn / Cnuiés) £Tovg amodidopeve 6Tovg WLOKTATES TG PNTPIKIG (365.292) (269.229)

O1 evd0-£TOPIKEG TOANGELG 0POPOVY KLPIOG TOANGELS and TOV Topén ATOAONG TPOG TOVG AAAOVG TOLELS Kot
£€xovv yivel pe Toug cvvndels epumoptovs dpovg mov akorovdetl o Opthog yia avticTotyeg cuvaAlayEs Le TPiTovG.
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Ta meplovctakd ototyeio Kot o1 VITOYPEMGELS kKatd Topéa Kotd tnv 31 AgkepPpiov 2014 kat 2013 Eyovv wg €N¢:

XOvoro evepyNTIKOD
Awdhion

Awovicn Epmopia
‘Epevva & Iapoywym
Xnukd

Aépro & Evépyeia
Aowmd
Evdo-gtaipikd
Xibvolro

XYvoro TaONTIKOD
Awdhion

Awvikcy Epmopia
‘Epevva & Hapayoym
Xnpd

Aépro & Evépyeia
Aowmé
Evdo-gtaupiid
Xibvolro

31 AekepPpiov 2014 31 Aekepppiov 2013

6.203.265 5.504.222
1.237.633 1.311.492
8.268 7361
250.927 259.605
636.885 694.544
1.243.036 1.040.692
(1.910.727) (1.640.514)
7.719.288 7.177.402
4.866.416 3.796.350
737.379 778.728
11.351 6.158
58.199 110.344
3.510 9.350
1.279.511 648.061
(965.624) (386.055)
5.990.742 4.962.936
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6 Eveoopata maywe neprovoloka otoyyeio

Kéotog

Ynorowro 1 Iavovapiov 2013
IpocBkeg

Keparoomompéva épya
TMwAoels/ doypagpés
TovarhoypaTikés SLapopis
Metagpopég kot Aowmég Kviioelg
Ynorouro 31 Aekepppiov 2013

Zvcowpevpéves orooféosig

Ynorouro 1 Iavovapiov 2013
AmnocPéoeig £Toug

INMwMoeig/ dtoypagpés
Tovarhaypatikés Spopis
Metapopég kot Aowmég Kvijoelg
Ynorowro 31 Aekepppiov 2013

AvornooBeotn adia otig 31 Aekepfpiov 2013

KéoTog

Ynorouro 1 Iavovapiov 2014
IpooBnkeg

Kepoloomompéva épya
TMwAioelg/ doypagpés
Tovorlhaypotikés SLupopis
Metogopég Ko Aomég KVAGELS
Ynéhowro 31 Aekepppiov 2014

Tvocmpevpéves amocficerg
Ynéhowro 1 Iavovapiov 2014
AmocPécelg étovg

TMwAioels/ doypagpés
Tovarlhoypotikés Supopis
Metogopég ko Aomég KVGELS
Ynorowro 31 Aekepppiov 2014

AvornooPeot adia otig 31 Aekepfpiov 2014

Axvntomouy

Mny/xéc Metogopikd "Emumho ko oEIg vIh
Owoneda Kripio &omhiopdg péoo  eaprTipata eKkTédeon Xvoro
288.391 847.812 4.144.951 87.321 139.391 156.318 5.664.184
9 3.766 15.966 865 4.454 84.866 109.926
2 20.711 76.004 158 870 (97.745) -
(1.101) (4.247) (16.662) (1.158) (1.142) (148) (24.458)
(179) (294) (82) 3) 39) (12) (609)
124 (614) 7.567 (25) (193) (14.671) (7.812)
287.246 867.134 4.227.744 87.158 143.341 128.608 5.741.231
- 324.305 1.606.912 46.016 117.394 - 2.094.627
- 31.616 162.006 4.597 8.327 - 206.546
- (3.465) (16.363) (1.073) (1.124) - (22.025)
- (83) (75) 0] ©) - (166)
- (1.462) 1.164 (68) (504) - (870)
- 350.911 1.753.644 49.470 124.087 - 2.278.112
287.246 516.223 2.474.100 37.688 19.254 128.608 3.463.119
287.246 867.134 4.227.744 87.158 143.341 128.608 5.741.231
395 2.749 12.285 2.632 7.899 108.153 134.113
- 9.583 109.957 27 623 (120.190) -
(438) (2.096) (1.239) (230) (199) 316) (4.518)
(1.134) (1.734) (382) - 2 (82) (3.330)
211 162 929 - 276 (13.801) (12.223)
286.280 875.798 4.349.294 89.587 151.942 102.372 5.855.273
- 350.911 1.753.644 49.470 124.087 - 2.278.112
- 30.646 139.250 4.443 7.901 - 182.240
- (1.965) (1.150) (223) (208) - (3.546)
- (454) (180) - 4 - (630)
- 9) 934 2 - - 927
- 379.129 1.892.498 53.692 131.784 - 2.457.103
286.280 496.669 2.456.796 35.895 20.158 102.372 3.398.170

(1) O Ourhog dev €xel HEOUEVCEL EVODUATA TAYLO TEPLOVGLUKG GTOLYEID Y10, EEACPAAION TOV SAVEINKDV TOV

VILOYPEDCEDV.

(2) Kotd ™ ypion tov 2014 £€xet kepoiaomombei mocd €2 ex. (2013: €3ex.) mov a@opd TOKOVG
KOTOOKEVOGTIKNG TEPLOSOV Y10, OKIVITOTOINGELS VIO EKTELECT] TOV TOUEN TNG OWAIONG, UE UEGO EMITOKIO

davelopov 6,19% (2013: 7,25%).

(3) Ov «Metapopég Kol AOUEG KIVAGEI), OTN GTNA «AKIWVNTOTOMGELS VIO EKTELECNY, OMOTEAOVV KLPIMG
OVOKOTOVOUN AVTOALAKTIKOV TV avaPabpiouévav povédwov g EAevcivag ota anobépata, cOupova pe
10 avafeopnuévo AAIT 16, kabdc apopodv avordoipa. Emiong, neptiappdvovv kot HETOQOPEG  OTIG
«AoOPOTEG OKIVNTOTOMGELG) TocoV €10¢K. mov oyetilovTal pe KEPaAoomoinoT £pywv TANPOPOPIKNG.
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7 AcONATEG GKIVITOTOM|GELS
Awkardpata
peddosmv Awkaropata

Ynrepatio AOPOV  AoYiGpIKO KO Gog1eg Ao Zovvoro
Kéotog
Ynérowro 1 Tavovapiov 2013 133.914 52.938 82.644 37.645 74.643 381.784
TIpocOnikeg - 822 844 55 133 1.854
TloAnces/ dypapis - - 3) - - 3)
ZUVOAOY LOTIKEG SLPOPEG KOt AOUTEG KIVIIGELS - (2.421) 3.587 262 (260) 1.168
Ynérorro 31 Aekepppiov 2013 133.914 51.339 87.072 37.962 74.516 384.803
Zvocmpsvpéveg amocPéos!
Ynérowro 1 Iavovapiov 2013 71.829 19.073 74.099 22.751 36.328 224.080
AmnocBécelg étovg - 3.822 3.772 1.714 8.219 17.527
TloAnces/ dypapis - - (1) - - (1)
ZUVOAOY LOTIKES OLPOPEG KOt AOUTEG KIVGELS - (637) (7) 205 (205) (644)
Ynérorro 31 Aekepppiov 2013 71.829 22.258 77.863 24.670 44.342 240.962
Avonbofeot abio omig 31 AckeppBpiov 2013 62.085 29.081 9.209 13.292 30.174 143.841
Kootog
Ynérowro 1 Iavovapiov 2014 133.914 51.339 87.072 37.962 74.516 384.803
TIpocOnikeg - 266 1.051 397 53 1.767
ToAoeis/ dypapis - (166) - - 39) (205)
ZoVaAAOyLOTIKEG SLpOPEG KOt AOUTEG KIVAGELS - (74) 8.459 410 (270) 8.525
Ynérorro 31 Aekepppiov 2014 133.914 51.365 96.582 38.769 74.260 394.890
Zvocmpevpéves amocfiosig
Ynérowro 1 Iavovapiov 2014 71.829 22.258 77.863 24.670 44.342 240.962
AmooBéoeig £toug - 3.839 8.584 2.590 7.677 22.690
THoAoeilg/ doypapis - 94) - - (38) (132)
ZoVaAOy LOTIKEG SLpPOPEG KOt AOUTEG KIVAGELS - 135 (730) - (13) (608)
Yrnohrouwo 31 Aekepppiov 2014 71.829 26.138 85.717 27.260 51.968 262.912
AvarnocPeotn a&io otig 31 Askepfpiov 2014 62.085 25.227 10.865 11.509 22.292 131.978

(M

2

H evamopeivovoa vrepa&io v 31 Askepfpiov 2014 apopd oty e€ayopd g EAAnvica Ietpéhana Kompov
ATA 1o 2003 xor g Jugopetrol AD to 2002 kot meplAopPavetonl OTIC EVOTOMUEVEG OIKOVOUIKEG
KATAOTAGELS GCOUPOVA LLE TNV TOMTIKN OV ovapEPETOL ot onp. 2.7. X1ig 31 Aexepfpiov 2014 1 oxetkn
vrepoéio eetdotnie yuo anopeimon pe ™ péBodo g a&iag ypnoewg (value-in-use). o Tov VIOAOYIGHO
avtd  XpNoYomotovvTol TPOPAEYELS TAUEWKADY podV Pacilopeves oe eykekpyévovg omd v Atolknon
TPOHTOLOYIGHOVG OV KOAVTTOLV 7TePiodo mevtoetiog. Ov tapelakés poég METE To. TPOTO TEVTE &M
TPOKVITOLV UE TNV YPNOUOTOINCN €VOG EKTIHMOUEVOL PLOUOL avATTLENG OV  OVTIKOTOTTPILEL TIC
npoPréyelc g Aloiknong, Pacel enionumv TpoPfréyenv avénong tov AEIL. H Atoiknon kabopiler tov
€010 pLOUG AVATTLENG TOL OYKOV TOANGEMV KOl TO, UEKTA TePlOdpLo KEPSOLS e PAoT 0m0dOGEG TOV
mapeAdOvTog ko1 mpoodokies Yy v avémtuEn g ayopds. Ta mpoefopAnTikd emrtdki wOL
XPNOYOTOIOVVTAL EIVOL TTPO POPOV KL OVTIKOTOTTPILOVV TOVG CLYKEKPIUEVOLG KIVOHVOVG TMV ETALPEIDV.

Ta amoteléopato TG HeBOSOV aVTAG KOTOSEIKVDOVV OTL 1] EKTIUNGT VAEPKOAVTTEL GE OTLOVTIKO BabUd TNV
vreposio autr, n omola avépyeton oe €62 ex. ot 31 Aegkeufpiov 2014. Ilpaypoatomoinke ovdivon
evactneiog ya Tig Pacikég vroHEselg Tov POVTELOL (TPoeoPANTIKA emtTOKIO Ko puOud avdmtuéng oto
dmvekég) mote va e€etaotel 1 endpkela Tov mepBwpiov aiag. To amotédleopa g avdAvong gvoicinciog
Nrov 6Tt T0 AVaKTNGUO T0Gd LIEPPaivel katd TOAD TV AOYIoTIKY o&la.

O1 AOWmES ACMUATES AKIVITOTOMGELS TEPIAALBAVOLY TPOTIGTOG TNV €DA0YT A&l TV TEAATELNKOV GYECEDV
7ov Ttpoékuye Kotd v e€ayopd g EAAnvicd Kavowpa A.E. tov Aeképuppro tov 2009 (mponv BP EAAGG),
N onoie OMOUEIDVETOL GUHE®VO Le TN OdpKeEW TOV  OYETKOV ovpPoraimv. EmmpocHitwg
cupumepAapBavouy tao dtkoudpata ypriong yng ot ZepPio kot 10 Movpofodivio 6TIS TEPTTOGELG OOV TO
TOTKO VOUIKO TAAIGL0 OEV EMTPEMEL TNV TANPT| KLPLOTNTA TG UKV TNG TEPLOVTING.
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(3) O «Metapopég Kot Aomég KIVAGELSY, OTN OTHAN KAOYIGUIKO», GCUUTEPIAAUPBAVOVY TV HETOPOPE KOGTOVG
AOYIGUK®OV TPOYPOUUUATOV amd TIG «AKIVITOTOGELS VIO EKTEAEGT» OTO GLAO TEPLOVGLOKE GTOLYEID.

(4) H xomyopio «Awoidpoto kot AdeE» TEPIMOUPBAVEL Kal TIG TOPUY®PNOELS AdEIDV Epevvag Yio Tov KoAno
tov [atpaikod (Enu.23).

8 Enevovoeic e ouvoedeuéveg emyelpnoelg Ko Kowvonpasieg

31 AskepPpiov 2014 31 Askepfpiov 2013

Apyn érovg 691.501 645.756
‘Ecoda and pepicpata (39.221) (12.802)
Képdn and emevdvoels oe cuvoedepéveg emyelpnoeLg Kot Koworpasieg 28.245 57.391
Avénon / (nelwon) petoykov keparoiov 76 2.504
Képdn/ (Znpieg) and npdéelg aviiotadions Kivdoivov HEcm Twv Aommv

Yvvolkdv Ecodwv 2.484 -
Aoutég Kivnoelg (660) (1.348)
Téhog £Tovg 682.425 691.501

a) Kowonpagisg

O Ouhog dpactnpromoteiton otovg KAASOLS mapaymyng kot eumopilag evépyewag oty EAAGSQ, péow g
ovppetoyng tov oty Kowompaéio Elpedison B.V, pe mocootd 50%. To vmdérowmo 50% woatéyetor amd v
etalpeioc. EDISON International. O Outhog evomotel v Elpedison B.V. ypnowomowwvtag ) pébodo g
KkaBapng 0€omg Kkat yio ovtd 0 Adyo To. evomompéva. amoterécpoto tov Opilov Elpedison B.V. gpeoaviCovron
o ypoppn “Képon oand emevddoels o€ GUVOESEUEVES EMYEPNOEIS Kol Kowomposies”’, evd T0 mOGO TNG
GULUUETOYNG ERPavileTan TN YPAUU “ZVUUETOYES GE GUVOESEUEVES EMLYELPNOELS .

Agdopévng TG oNUOVTIKOTNTAG TOV KAGSOL ovtod yio Tov Optlo, 0 TopokdTom Tivakag cuvoyilel to kbplo
owovopkd otoryeio Tov Opidov Elpedison B.V. (ue Bdon mpooyédio otkovouUIKGY KOTOOTAGEDV), O 000G
nephappaver tic etoupeieg Elpedison Power (75,78%) wou Elpedison Energy (mpomv Elpedison Trading)
(75,78%):

‘Opviog Elpedison B.V 31 Aekepppiov 2014 31 Aekepfpiov 2013
(avédeywrn ypijon)

Kotdotaon Owovoukig Ofong

ITéyo Evepynrucd 376.013 402.442
Topelokd dtaféoyto Kot 1I6odvVapa 17.719 19.819
Aol KukAoPopoHVTa TEPLOVGLOKE GTOLYKE LD 130.340 179.990
XUVoLo EvEPYNTIKOD 524.071 602.251
YVoLo IOV KEQUATI®V 156.161 154.124
MakporpdBecpes Savelakég VITOYPEDCELS - 275.371
Aouég pakpompOesLES VTOYPEDGELG 18.667 19.066
Bpayvrpobecpec davelakés vmoypedoels 275.289 14.704
Aowég PpayvrpdOecpeg VIOYPEDCELG 73.954 138.986
YUVOLO VITOYPEDGCEMV 367.910 448.127
XOvoro WiV KEPUAAIMV KU VTOYPEDGEMDV 524.071 602.251
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31 Askepppiov 2014 31 AekepPpiov 2013

(avéieyrTn xpijon)

Kotdotaon 6uvoMK@Y 660 @V

Kvkhog epyaciov (moinoeic) 212.579 385.568
Képon mpo téxev, popov km arocfécewv (EBITDA) 51.330 57.328
Xpnuorootkovopikd £coda/(¢€0da) - kabapd (22.795) (25.594)
Képon / (Enmég) mpo @opav 1.708 2.370
Dopoc elcodMpatog 373 (8.922)
KoOapd képon / (Enpieg) érovg 2.081 (6.552)
Ka8apd képon / (Enpieg) mov avaroyovv otov Opvio EALIIE. 852 (2.885)

H Elpedison Power, dnpovpyndnke pécm g ovyymvevong g etatpeiog T-Power A.E. (100% Buyatpuc) tov
EAIIE), pe v etaupeio Oiofn A.E, xowonpatio towv etarpeunv Edison kot Hed, o 2009. Tov Oxtdppro tov
2013 n Elpedison Power avoypnupoatoddtnoe 1o déved g Hyovg €345 k., 1o omoio giye vmorlowmo €296 ex.
(xaTd o YpOVO NG OVaXPNLATOSOTNOTG), LECH TNG £kdoonG véou Tpamelikol daveiov Vyoug €296 ek. To véo
davero Afyetl to ZemtéuPpro tov 2015 ko mapéyet ) dSvvatdnTa enEKTOONS TG NUEPOUNVING ANENG Katd £va
étog, vd Vv mpobmdbeon TG GVUPOVNG YVOUNG TOV davelsTtpidv tpomel®mv. To ddvewo sivol TANPOG
gyyunuévo avaroykd amd 6A0vg toug petdyovs s Elpedison Power A.E.

Aev VhpYoVV EVOEYOUEVES VTOYPEDGELS 1 SEGUEVOELS WG TPOG TNV GLHUETOYN ToL Ouidov oty Elpedison B.V.
B) Xvvoedenéveg Emyeipnioeig

O Outhog ovppetéyel oe GAheg etonpeieg pe onuovtikd aAdd Oyt kabopiotikd mocooTd eAéyyov. ALTEG
GUUTEPIAQUPAVOVTOL GTIC EVOTTONUEVES OIKOVOUIKES KOTAOTAOELS LE TN HEB0dOo ¢ Kabapnc Béonc.

‘Opmrhog AEITA

O Ophog AEITA dpaoctnplomoteitor 6tov KAASO HETAPOPAC, Slovopng Kot gumopiog @uotkod aegpiov. To
TAIIIEA (Tapeio A&omoinong Idiwtikig [eprovsiag Anpoociov) katéyet To 65% kot 1 EAAnvika Ietpéhona
A.E. 170 35% 10V petoykov kepaioiov.

Extég amd ™v untpikn etopeio, otov Optko AEITA evomowovvror ot egtoupeieg AEZDA AE. (mAnprg
gvomoinom, 100%- Awayepiotig Tov Xvotipoatog Duokov Agpiov) kot ov Etoupeieg TTapoyng Agpiov (pe
pébodo kabapng Béong, ovppetoyn 51% oe kabe etanpeio- EIMA Attikng A.E., EITA Ogocarovikng A.E., EITA
Beocaliag A.E.).
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O mapakdTe Tivakas cuvoyilet o kKplo otkovopkd ototyeio tov Opidov AETTA:

‘Omirog AEITA 31 AekepPpiov 2014 31 AskepPpiov 2013
(avéieyrTn xprjon)

Kotdotacn Owovomkiig Ofong

[éyro Evepynrikd 2.386.441 2.440.565
Tapelokd dStwbéoia Kot 1odvvopa 303.241 154.003
Ao1md KUKAOPOPOVVTA TEPLOVGLUKA GTOLYELDL 476.025 594.993
XOVoALo EVEPYNTIKOD 3.165.707 3.189.561
XOvolro WiV KEPUAUi®V 1.691.622 1.721.083
MoakponpdOecEG SOVELOKES VTTOYPEDCELS 242.259 234.956
A0méG LaKpOTPOOESILEG VTTOYPEDTELG 944311 959.663
BpayvnpdBecpeg davelokég voypedoels 32.697 32.697
Aoutéc BpayvnpdOec e VITOYPEDCELS 254.818 241.161
XOVoLo VTOYPEDGCEDY 1.474.085 1.468.478
THVoA0 IOV KEQUAXIMV KUl VTOYPEDCEMV 3.165.707 3.189.561

31 AekepPpiov 2014 31 AekepPpiov 2013

(avéleyxTny xpron)

Katdotaon cvvoMk®v £660®V

Kvrhog epyaciadv (ToAceLg) 1.088.030 1.553.479
Képon mpo Tokev, pépov ko arocpéccwv (EBITDA) 126.318 196.422
Xpnporookovopkd £60da/(£€0da) - kabapd 16.919 23.936
Képon / (Enméc) mpo @opav 97.358 178.798
DoHpog elcodNpaTog (14.648) (32.097)
KaBapd wépdn / (Cnpiec) étovg 82.710 146.701
KaBapa képon / ((npieg) mov avaroyovv atov Optro EALITE. 30.337 59.510

To 2014, o Ophog AETIA éhaPe pepiopota Dyoug €38,6 ek. and tov Optho AETIA (2013: €12,6 ex.).

oinon AEX®A

21ig 16 Pefpovapiov 2012, ta EAdnvicd Ietpéhona A.E kou 1o TAITIEA, cvpedvnoay va Eekivioovy Ko
dadikasio Td@ANoNG Tov T0c06ToD Tovg otov Optho AEIIA, pe otdxo vo movAncovy ce cbvoro to 100% tav
SpUCTNPLOTHTOV EPOSIAGHOD KoL EUTOPING, TN CLUUETOYT TOVG 0€ TepLpepelakég etaupeieg epmopiag (AETIA ALE
kot 116 EITA), kabmg ko 10 66% tng ouppetoyng oto diktvo petapopds vynang nieong (AEZ®A A.E.). H
ocvpemvio ovt eykpidnke and ) ‘Extoktn Fevikn Zuvélevon tov petdymv g EMnvika Ietpéroia A.E, otig
30 Iavovapiov 2012 kot 1 andpoor £0€Te GLYKEKPIUEVE TS OTOLONTOTE GYETIKY cLVAALaY Oa Tehel VO TNV
gykpromn g véag Fevikng Xvvédevong.

H dwadicacio tdAnong kotéAnée oe 3 pun-6eouentikég Tpoo@opés yio tov AEZDA, ot omoieg Topenpbnoay 6Tig
5 Nogpfpiov 2012, evd 610 TeEMKO OTAGI0 TPOKPIONKE Lo SEGUEVTIKY TPOGPOPA Yo TV 0yopd Tov 66% TOv
AEZ®A, and v etopeioa SOCAR (EBvikn etarpeio metperaiov xon agpiov tov AlepumaitCav). H tehkn
npocpopd s SOCAR avépyetar ota €400 ex. yioa 10 66% tov AEXDA, 10 omoio onuaiver €212,1 k. yw T0
35%, to omoio avrkel otor EAAvikd [Metpéhana A.E. Me dedopévo 6t pe v mapovsa dopn, o AEZDA AE.
etvar 100% Bvyatpun g AEITA ALE, ywo va ohokAnpwBei 1 cuvarroyn, o AEEXDA Bo npénet va amooylotel,
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péow Stavoung petoxwv (n omoia Ba avripetomotel g peiwon keparaiov t™g AEIIA A.E.), otovg 2
VIhpovTEG HETOYOVY/TOANTES (ONA. EAAnvikd TTetpéhata A.E 35% war TAIIIEA 65%). Zn cvvéyeta, kot Otav
eEaopaliotodv Ohec ol amapaitntes eykpicels omd Tic oppodies apyés, 1 SOCAR Oa ayopdoer to 35%
ratevBeiov and v EAnvika Hetpéhona AE. ko 31% and to TAIIIEA.

2116 2 Avyovotov 2013 1o Atowntikd Zoppoviio g EAnviké Ietpéhono AE. a&lohdynce v mposeopd yio
NV TOANGN TOL Toc0GToV cvppetoyns (35%) oto AEZDPA mg amodekt kot Yo T0 AOY0 avTO GLYKAAEGE
‘Extaxtn 'evikn Zvvéhevon Metdywv,  omola mpaypoatonotidnke otig 2 XentepPpiov 2013 ko gvékpive )
GUVOALOYT.

Tn pépa mpv and ™ ovvedpioon tov Atokntikod Zvpfoviiov g EAIIE AE., v 1" Avyovstov 2013, 10
Avowntikd Zopfodio tov TAITIEA amodéybnke opdpmva v tedkn tpocspopd g SOCAR.

H ovpowvio ayopds petoxmv yo v tdAncn tov 66% tov petoytkod kepaiaiov Tov AEXDA vmeypdon amd
TAIITEA, EATIE ko1 SOCAR o11c 21 Aekepppiov 2013, Zopemvo Le 00T TN SCVUPOVIO, TO STKOIDLOTO KoL OL
VIOYPEDCELS TOV PEPDV eEaPTMVTOL 0o oplopéva yeyovota (Opor), dnmg v €ykpion Tng SLVAALAYNG Omd TV
EE 1 tig eBvikég apyég avtaymviopov (0nmg woyvel) Kot v miotonoinon tov AEXDA and ™ PuOuotikn Apym
Evépyerog g EAAnvikig Anpoxpoartiog («PAE»), cdupaova pe to apbpo 65 tov N. 4001/2011 ("Evepyeiaxdg
vopooy). g 29 ZemteuPpiov 2014 n PAE e€édwoe v miotomoinom tov AEXOA «or v 1 Oktofpiov 2014
evmuepdOnke oyxetikd 1 Fevikr Atevbovon Avtayoviopod g Evpomaikig Emttponng. Ztig 5 Noguppiov 2014,
1 Evponaiki Exitporn Eexivnoe oe Babog épevva. H éxtaom towv vroypedoewv mov pnopel vo omotndodv vo
avordaper 1 SOCAR «ot o axpiprig xpovog mov B ypetaotel N Evporaikny Exitpomn yio va ekddoetl oamdpaon oev
Hopovv vo, eEreyyx0ovv amd o cUPoAAOpEVE HEPT).

Mopd t0 yeyovog OtL ta. cupPordopeva pépn avoropPavovy SeGHEVCES OV 1GXVOVY Omd TNV Muepounvio
VIOYPAPNG NG OLUE®VING, 1 OTOTEAEGUHOTIKOTNTO TOV GOULVOAOL T®V OlOTdEEMY NG CLUE®VING
(cvumephopPovopévng TG UETOPOPAS TMV UETOYDV Kol TNV TANPOUN TOL Tpatog), e&akoAovdel va
VRLOKELTOL GE OPOVG, HePKOT amd Tovg omoiovg Ppickovion TEPa amd ToV EAEYYO TV GUUPOALOUEVOV LEPDV KO,
®G €K TOVTOV, 1] OAOKANPOOT| TNG GUVOALUYTG TOPAUEVEL GE OVOOTOAT Kol e€opTdTal omd TV IKavoToinon Tmv
Op®V OVTAOV.

O Opthog gvomotet tov 6ptho g AEITA pe ) pébodo g kobopng Béong kot m a&lo TG GLUUETONNG OTIC
EVOTIOINUEVEG OKOVOIKEG Kataotdoels Ty 317 Agkeuppiov 2014, n onoio avtikarontpilel 1o 35% otov OpAo
AETIA, avépyetar oto €590 ex. Emmpoceta, n a&ia g ovppetoyng oty AEITA, 6Tig 0OIKOVOUIKEG KOTUOTAGELS
¢ unTpkng etopeiog EAMnvika Hetpéhona AE, avépyetor ota €237 ex.

Me dedopévo 1o yeyovog 6t | cuvailayn propel vo oAoKANPpwOel povo petd v €ykpiomn tov appodiov apyav,
Kot pe dedopévo 0Tt dev givarl Yvootd ypovikd mote Ba 0AOKAN POV o1 gykpioels KoBmG Kot 1 Srodikacio
amooyong tov AEXZDA, n doiknon tov Opiiov, Bewpel cwotd va dwutnproet otig 31 Askeufpiov 2014 v
TOMTIKTY, GOUEOVL e TNV omoia, 1 cvppetoyn otov 6pho AETIA loyiletar wg emévdvomn oe cuvoedepuévn

emyeipnon.
Aldeg Xovoedepéves Emyeiprioeig

To 2011 o Outhog ovppeteiye pe 48%, péow tng Buyatpknc tov Hellenic Petroleum International A.G. ot
ovotaon plog véag etanpeiog g DMEP HoldCo Ltd, piag etoipeiog pe é6pa oto Hvopévo Baciielo, n oroio
pe tn oepd g katéxel o 100% tov petoydv g «OTSM», Avdvoun Etapeio Awathpnong AmoBepdrov
Acopaleiog ko Epmopiag Apyov Ietperaiov kon IMetperatoedmv. H OTSM 18pvbnke Paocel tov EAAviko
dwaiov pe TANPN GOELD VIO TNV TOPOYN VANPESIOV daXeipIong Kot THPNONG omofepdTmv apyod meTpelaiov Kot
netperaoedmv mpoiovtav. O Ouhog petafifooce pépog e VIOYXPEMGNG TOV Yo TV THPNON anobeudtov
acpareiog 90 nuepdv oty OTSM, perd@vovtag £T61 T0 VYOS TOL TEMKOL TG amofépatog katd mepitov 340
yMadeg MT, pe avtityro kabop1lopevo 610 TAIGLO TOV VPIGTAEVOD VOLIKOD TAALGIOV.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

Ta Pacikd peyédn Kot amoTeAESUATO TOV KUPLOTEPOV GUVIESEUEVOV ETTLXEPNoEMV TOL OpiAov €xovv g e&Ng:

% GUPPETOYNG 31 Aekepppiov 2014

KaBapd képdn pera

Evepyntuké Ynoypsdoeig "Ecoda Popov

ZADPKO 33% 3.770 2.468 4.776 1.024
EAIIE ©PAKH 25% 69 4 - (16)
EAKAA 50% 14.530 5.425 2.618 579
DMEP Holdco (untpikn mg OTSM) 48% 223.882 221.481 808.654 (4.281)
BIONTHZEA 25% 357 79 1.283 12

31 Askepfpiov 2013
Ka0apd képdn pera

Evepynriké Ynoypsdoeg "Ecoda Popov
TAPKO 33% 3.479 1.922 4.159 655
EAIIE ©PAKH 25% 310 87 - (26)
EAKAA 50% 15.236 6.595 2.256 329
DMEP Holdco (untpici thg OTSM) 48% 228.423 226.659 545.267 378
BIONTHZEA 25% 1.334 107 1.631 20

Aev VIapYoVV EVOEYOUEVES VTOYPEDGELS 1| OEGUEVOEIS WG TPOG TIG TOUPUTAVED GUUUETOYEG TOL Opidov.

v) Kowég emyeipfioeig

O Opthog ovppetéyetl ot aKOAOVOEG KOWVEG EMXEIPNOELS LE TPITOVG CYETIKEG LE TNV EPELVO KA1 TOPAYOYY|
vdpoyovavOpdxwv oty EALGSa kot 610 £E0TEPIKO:

Vegas West Obayed Limited (Atyvrtog, West Obayed)

Edison International— Petroceltic Resources (EALGSa, [Tatpaikdg KoAmog)
Calfrac well services (EALGS0, Opokikd TéELAyOQ)

Gas Monte (Mavpofovvio, Blocks 1 & 2)

9 Advera, Tpokataforic Ko AoTEG poKpoTPOBESHES LT OELG

31 AskepPpiov 2014 31 Aekepfpiov 2013

Advero Ko Tpokataorég 37.288 39.051
AMAeg LOKPOTPODEGLES ATOLTIOELS 49.410 67.684
Xvoro 86.698 106.735

Ta dGvelo kot o1 LoKPoTPODEGES ATOUTAGELS OPOPOVV ATOKES EUTOPIKES TIGTMOCELS TPOG TPITOVG Y10 OPEIAES
OV TPOKVLTTOVV amd podiooud mpatnpiov. [epthapPfdvovy emiong Kol EUTOPIKES OTOITNOES EIGTPOKTEEG OE
TEPLGGOTEPA OO VAL £T1), MG GUVETELN SLOKOVOVICULAOV.

Ta Aowwd pokpompdBesio TEPLOVGIOKE GTOLYEID GUUTEPIAAUPAVOLV LT TOKOPOPES TPOKATAPOAEG EVOLKI®V Y10!
eCaoparion mpamnpiov Kot arosPévovior copeova pe v oeéaun (on tov cvpfoioiov tov mpoatnpiov
avt®v. Emmiéov ocvpmepilappdvouv ko dAleg poxpompdOeopes un TokopoOpeg TPokaTaBorég o1 omoieg Kot
&xovv poeCopinOel pe emtokio 5% otig 31 Aekepfppiov 2014 (2013:5%).
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

10 AmoBépata
31 Askepppiov 2014 31 Askepppiov 2013

Apy6 meTpéhato 118.519 228.261
AwMcpéva Kot nptedn Tpoiovto 422.452 690.719
IMeTpoynukd 27.104 25.500
AvoAdOLL, aVTOALOKTIKG Kot AOTEG o VAEG 79.852 69.128
- Meiov: TIpoPAeym yio avToAAoKTIKA Kot AOUTES o VAES (10.314) (8.344)
Xvoro 637.613 1.005.264

H EMnvikd Tetpéloto AE. vmoyxpeovtor oty THPNoN TOCOTATOV amofeldtov opydv TeTpeAaimv Kot
TPOIOVIMV TETPELLOEBDV cVpPmVa pe TV odnyia ¢ Evponaikhg Evoong nepi arobepdtov acpareiog 90
NUePOV, 6Tws vopobetnke pe tov N. 3054/2002.

To k606106 TV anobepdtov mov avayvopiletoar og ££0d0 Kot cvpmepilappdaveror oto «Kootog [Toindéviwvy
v to 2014 avépyeton og €8,5 d1g (2013: €8,5 d15). A&iler va onueiwdel 6TL, AOY® TG TTAOONS TOV TYLDV TOV
apyov Kot TV TPoidvTov TeTpeAaiov N omola kataypdenke Tovg tehevtaiovg unveg tov 2014 kabdg kon petd
70 TELOG TOL £T0VG, 0 OA0G avayvadpioe onUavTiky (NG omd v amoTipnon Tov anobeudtov 1060 Katd T
dubpkewa Tov €Tovg 060 kot Katd v nuepounvio loohoyiopov. H enidpaon avtr, avtiotpépetor o eMOUEVES
TEPLOSOVG OTAV 1M TN TOL TETPEAaiov avePaivel Kot To amdbepa T0 0moio amoTIUGTOL GTN YAUNAOTEPT TIUN
peta&b KooTovg Ko kabapng pevotonomoiung agiog, mwAeitor 6 VYNAITEPEG TILES.

11 TlehdTec KoL AOWTES OMOLTOELG

31 AekeppPpiov 2014 31 AekepPpiov 2013

Ieldrteg 481.360 576.376
- Meiov: IpoPréyers amopeimong (185.114) (170.346)
ehaTeg 296.246 406.030
Aowmég amautioelg 421.604 337.670
- Meiov: IIpoPréyers amopeimong (30.286) (32.591)
Aowég omantiosgig 391.318 305.079
[pomAnpwdévta £€oda kar TpokataPorég 20.663 26.141
Xvoro 708.227 737.250

Yta mhaicwo dayeiptong Tov keparaiov kivnong o Optlog ypNCIHOTOIEL VINPEGIEG TPAKTOPEVOTG OTALTOEMV
(factoring) yw v mo &ykopn eionpaln amortnoemv ond Tovg meAdtes tov oty EAAGSa. Tlposiompoyfeiceg
ATOLTAGELS Y OPIG SKaimpa avay®yNg dev GUUTEPIAAUPEVOVTOL GTO IO TAVE® TOGA.

Ot howmég anoutioelg neptAapPdvoov mocsd amortioemv and OPITA (TOTOTIKOD VTOAOITOV), TPOTANPOUES
@OPOV EIGOMUATOS, TPOoKATAPOAEG o€ TpopnBevTég Ko og epyalopévovs. Emiong cvumeplopfavovion ko €54
ex. (31 Aexepppiov 2013: €54 ex.) PePourwpévov emotpoedv PITA mov £xovv mapaxpatndei and to Tehwveio
Iewpaid oavapopikd pe @epOUEVO «EMAEIUUOTO» OTODEUATOV TETPEAAIOEWOMY. X& OTAVINGT OVTAG NG
evépyelag, o Ophog €xet evovtimbel vopkd Kot omontel Kot avopével vo avakTinoeL OAGKANPO TO T avTd Le
TNV TEPATMOT TNG VOUIKNG dladikaciog (Enu. 32 “Evdeydpeveg vmoypedoels Kot VoUkEG VToBEcels”).

O1 Aoyiotikég a&ieg TOV avmTEP® OMOLTGEDY OVTITPOSOTEVOVY TNV EVAOYT TOVG 0&ia.
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10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

O mapaKIT® TIVOKOS TOPOVGIALEL TV KOTOVOLT TOV EUTOPIKMV OTOITNCEMV IO TEANTEG:

31 Aekepppiov 2014 31 Aekepfpiov 2013

20VOLO amOTNOE®V OO TEAATEG 481.360 576.376
An&mpdOecpia, EMGEOAN KOl OTOUEIMUEVO, VITOAOUTO TOV

GUUTEPIAAUPOVOVTOL GTIC ATALTNOEL O TEAGTEG:

o) An&umpobecpia, [ amopEl®pUEVA VTTOAOUTAL 130.872 224318
B)An&mpoOecpio, Moo & ATOUEIOLEVO VTOAOLTO 185.114 170.346

H péyom £éxbeom oe mototkd kivovvo v nuépa tov Iooroyiopov eivar n edrhoyn aio kébe kotmyopiog
ELOTPOKTEDV O avapEPETOL mapardve. [IpoPAéyelg oynpatilovtot yio amoithoelg ol omoieg ivan EmGOOA0VG
elompatng ko €xer agoroynfel 61t Ba wxataAnovv oe {nuid, aeov €yovv cuvumoAloyotel AngBeiceg
eEaopalioels (titAot, €YYV GELS).

H avdivon TolotdtTog Tov avolyTtov EUTOPIKMY OTOITNOEMV, TOV NTaV ANETPOOEGEG 0ALY Oyl ATOUEIOUEVES
v 31 Aekepfpiov 2014, eivor og akorovOwG:

31 AekepPpiov 2014 31 AekepPpiov 2013

Ewc 30 nuépeg 59.467 128.731
30 - 90 nuépeg 25.838 23.109
[avo and 90 nuépeg 45.567 72.478
Xvoro 130.872 224.318

H avdivon modaidtog Tov avoryTdv EUTOPIKOY OToTHGEMY, TOL NTAV ATOUEIWEVES kKatd TV 31 Askeufpiov
2014, givar wg axoAovdag :

31 AskepPpiov 2014 31 Aekepppiov 2013

Ewc 30 nuépeg 4931 4.324
30 - 90 nuépeg 150 147
Mévo and 90 nuépeg 180.033 165.875
XOvolro 185.114 170.346

Extymbnke 011 10 T0G0GTO TV OmOITNOEMV Yol TO omoio dgv €xel yivel mpOPAeYn, eivon AvOKTACLO LECH
SLKOVOVIGUAOV, VOLIK®DV EVEPYELDV Kal EEac@ilong Tpdchetv eEacparicemy.

H xivnon g mpdPreyng amopeinons g a&iog Tov omotnosmv omd Tehdteg el oG eENG:

31 AskepPpiov 2014 31 Aekepppiov 2013

Ynorowro 1 Iavovapiov 170.346 162.374
Xpenoelg / (Iotmoeg) 6To Aoyaplacid aToTEAECUATMV:
- [IpocBnkeg 16.872 10.370
- [Tood mov €xovv avtiloyicbei (1.618) (1.334)
- ATOLTNGELG IOV SOy PAPN KAV (G U1 EICTIPAEILLES (486) (1.471)
Aowmég Kvnoeig - 407
Ynérowwo 31 Aekepfpiov 185.114 170.346

H xivnon omv zmpoPreyn yw evdeydueves emopdieleg €xel Kotoywpndel ota amoteAéopata ota £€0da
droiknong kot 6160gomg.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
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12 Topewokd owo0ioipa, TOPELOKA 1IGOOVVONO KOl OECPEVUEVES KOTUOETELS
31 Askepfppiov 2014 31 Askepppiov 2013

AwBéopo oto Tapeio kot og Tpaneleg 952.127 426.674
Bpoayvrpobeopeg tpomelicég kotabécelg 695.715 332.928
Tapewokd Swwbdécipa KoL 160dVvapa 1.647.842 759.602
Agopevpéveg KoTobEcelg 200.000 200.000
2XHvoro pevoT@v dradecipwv 1.847.842 959.602

O deopevpéveg katabéoelg oxetilovior pe pio GUHE®VIO GAAAYNG TIOTOTIKNG SopNG HETAED TG UNTPLIKNAG
etapeiog ko g Tpdamelog Ileparng, pe okomd v vrootpiEn ¢ dovelokng devkdivveng B g
Evponaikng Tparelag Enevdvoewv Hyovg €200 ek., yia v onoia n Tpdarela [ewpardg Exel mapdoyetl eyyomon.
H gyydnon éinée otig 15 Iovviov 2014 ko avovemdnke yio Eva axopa £€1og (Enu. 16).

H ermintwon tov daveiov kor g katdbeong eivon pion adénon tov otoyeiov tov Iooroyiopov aAld dev
emnpedlet Tov kabapd daveiopd tov Opitov.

To otafpcpévo katd péco 0po Tpéxov emtokio TNV nuepounvio Icoroyiopod frav:
31 Aekepppiov 2014 31 Aekepppiov 2013

Euro 1,00% 0,65%
USD 0,80% 0,50%

13 Metoyko kepaiaro

Ap1Opég Kowés  Ynép 10

HETOYOV petoyés apto XOvoro
1 Iavovapiov kor 31 Aegkepppiov 2013 305.635.185 666.285 353.796 1.020.081
31 AeképPprog 2014 305.635.185  666.285  353.796 1.020.081

To eyxkekpyévo peTOYIKO KEQAAALO givor 1610 pe TIg petoyég mov £xovv exdobel ko datebel oe petdyovg Ko
etvan TApog KataPepAnuévo. H ovopaotiky a&ia kébe pog petoyng g Etarpeiog etvon €2,18 (31 Agkepfpiov
2013: €2,18).

Aikarwpoto Tpoaipecns xi LETOY WV

H Etiow I'evicny Zovérevon g Etaipeiog EAAnvika Ietpéhana A.E. mov apaypatorombnke otig 25 Maiov
2005, evékpive €va vEO TPOYPOLLLLO TAPOYNG OIKOLOUATMOV TPOAipEONS €Nl LETOXDV, e GKOTO TN GUVIEGT] TOV
apBuov petoydv, yio TG omoleg mapoywpeiton SIKOIOUO TPOAIPESNS GE AVATATA KOl OVATEP GTEAEXN TNG
Etapelog, pe v enitevén etopik®dv Kot aTOpK®V oTOY®V Gpeca eEopTOUEVOV OO TO OTOTEAEGLATO TNG
Etropelag. Metayevéotepeg Etfoleg [evikég XZuveledoels evékpvov TNV mopay®pnon  SKoopaTomv
npoaipeong emi petoymv e Etonpeiag (stock options). H mepiodog doknong tov dikawpdtov givot amd Ty 1"
NogpBpiov og 116 5 AgkepPpiov tov etdv 2014- 2018. H Etiota Tevikn Zvvédevon mov paypotomomOnke to
2014, evékpve aAlayéc 010 TPOYPOLUO TOPOYNS SIKAUOUATOV TPOaipecNG €Nl PETOYDV, EVOOUATOVOVTOG
TPOGPOTES VOLIKES KoL (POPOAOYIKEG OAAAYES, Xopic Vo PeTABAALETOL 1| €MIOPOOT GTO OTOTEAECUOTA 1| TO
OPELOG OTOVG GULLLLLETEOVTEC.
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O1 KOTOANKTIKEG NUEPOUNVIES AOKNONG TOV SIKOIOUATOV TPOaipESNG EML LETOYDV TOV £Y0VV Tapoywpn el £
70 T€\0G ToL £tovg 2014 KabmG Kot 01 AvTIoTOLYEG TIUEG AOKNONG TOVG Tapatifevtal 6Tov KAt mivaka :

Tepiodog
"Etog Aoknong Hpepopnvia Tym
Hapayopnons Awkoropatomv ANEemg e€doknong Ap. OlkopdTov Tpoaipeong
5 Aekepppiov €MTX 31 AekepPpiov 2014 31 Askepppiov 2013
2008 2010-14 2014 11,01 - 339.561
2009 2011-15 2015 7,62 1.616.054 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xivvolro 3.095.987 3.435.548

Aev €xervmdpéet, péypt onUEPa, KOpior AOKNGOT SIKOIOUUTOG AOYM TNG OPVNTIKNAG OYEONS TG TIUNG AOKNONG HUE
TNV TPEYOVCA TYL TNG LETOYNG OTNV 0yOpa KOTA TV EKACTOTE TEPLOS0 AIOKNONG.

H «ivnon dikauwpdtov tpoaipeong exl HETOXY®V KoL 1) 0VOIAOYOVGH UECT) OTOOMKT T £EA0KNONG KOTA TNV
dtbpxeta tov 2014 ko tov 2013 givon :

31 Aekepppiov 2014 31 Aekepfpiov 2013

Méon tiun Méon tyun

e&hoknong e&doknong

oe € avd oe € ava
petoy  Awoudpoto petoy  Awoudporo
Apyn meprédov (In Lavovapiov) 6,62  3.435.548 7,08  3.932.225
Xopnynbévrta - - - -
Acxnbévta - - - -
"EAn&av 11,01 (339.561) 10,30 (496.677)
Télog Teprooov (31 Askepfpiov) 6,14 3.095.987 6,62 3.435.548

H aéia tov dwaiopdtov npoaipeong to omoio EAnEav Kot petapépnkav ota amotelécpata €1g véov to 2014
eivan €0,3 ex. O1 TopoyYEG G€ GUUUETOYIKOVG TITAOVG TTOV AVOYVOPIGTNKOV GTO OTOTEAEGUOTA Y10, TO £TOC TOL
éinée 31 AexepPpiov 2014 oviAbav og €0,3 ex. (2013: €0,3 &xk.).
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(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

14 AmnoOgpotikd

Ynérowro 1 Iavovapiov 2013

Ipa&eis avtiotdduiong kvdvvou (Enw. 21)

- Képdn / (Znwiég) and amotipnon npd&emv
avtietddong Kivdbvou

- ATOYapaKTNPIGHOC TPASEMV AVTIOT. KIVOOVOL HEGH
™G KOTAGTUONG GUVOMK®OV EIGOIMUATOV
IMopoyég oe cuppeToykovg Tithoug (Enw. 13)
Képdn / (Znwiég) amd amotipunomn ypmHeTo0otKOVOUKOY
otoyeinv dbéctpuwy Tpog TdAnon
Avaroyiotikd képdn / ((nuiég) amd cuvta&lodotikd
TPOYPANOTO KADOPIOUEVOVY TAPOYDOV
ZOVoAayHOTIKEG SLOPOPEG KoL AOTEG KIVIGELS

Ymnéhowro 31 Askepfpiov 2013

TIpé&erg avtiotdbong kivdbvov (Enu. 21)

- Képdn / (Znwiég) and amotipnon mpaéewmv
avtiotddiong kivdhvou

- ATOYOpOKTNPIOUOG TPAEEMY AVTIOT. KIVOUVOL HECH
™G KOTAGTUONG GUVOMK®OV EIGOIMUATOV
Topoyég oe cuppeToykovg Tithoug (Enw. 13)
Awwvopn agopordyntmv amobepatikedv N.4172/2013
Metapopd opov dravopung apopordyNTOV amrobeaTikOV
N. 4172/2013
Képdn / (Znpiég) amd amotiunomn ypnHoTo0tKOVOUKOY
otoyeiov dbéctpuwy Tpog TdAnon
Avoroyiotikd képdn / ((npiég) and cvvta&lodotikd
TPOYPALPOTO KADOPLGUEVOVY TAPOYDOV
TOVOAYROTIKEG SLOPOPEG KoL AOUTEG KIVAGELS

Ynrorowro 31 Askepfpiov 2014

Taxtixo amobeuorino

AmoBepatiké AmoOepoTikd Agopo-
TaxkTIKO Ewwa avTI6Ta0-  TOPOY®V 6F royMTO Ao
omobe-  amoBepa- HIONG  GUMPETOYIK.  Omofepa- omobe-

HoTUKO TIKG Kvdvvou TiThOVg TIKG PATIKG Xivoro
118.668 98.420 (36.974) 3.889 351.322 (8.027) 527.298
R - 9.402 - - - 9.402

- - 31.465 - - - 31.465

_ - - (225) - - (225)

- - - - - (107) (107)

- - - - - (679) (679)

- - - - - (1.051) (1.051)
118.668 98.420 3.893 3.664 351.322 (9.864) 566.103
- - (42.289) - - - (42.289)

- - (3.586) - - - (3.586)

- - - (24) - - (24)

- - - - (64.376) - (64.376)

- - - - (15.101) - (15.101)

- - - - - 330 330

- - - - - (6.179) (6.179)

- - - - - 135 135
118.668 98.420 (41.982) 3.640 271.845 (15.578) 435.013

Soppaova pe tov EAMvico vopo, ot eTaipieg vmoypeovvTon Vo LETOQEPOVY KATA EAAYIOTO TO 5% TmV €THCLOV
KaBopdv KePIDOV TOVg COUPVA Pe To AOYIoTIKA TOVS PifAa o€ TaxTikd amofepatikd €mg 6Tov T0 anobepatied
0VTO 100VTAL GTO £Va TPITO TOV PETOYIKOV TOVG KePaAaiov. To omofepotikd avtd dev umopel va droveunOei,
aALG pumopel va ypnoiporombel yio Ty Stoypapr] GLGGOPEVUEVOVY (D V.

Eidixa amoOsuatixa

Ta edwd amobepatikd apopodv Kupimwg amofelaTiKd TOV TPOKVTTOUV AOY® POPOAOYIKDV OVOTPOGUPLOYDV
OTOLEIV TOV EVEPYNTIKOV KO TNV KOTNYOPLOTOINGT TOVG GUUO®VO UE TIG 10YV0Voeg dtatdéets. Omov kpibnke
avaykoio £xovv Yivel TpoPAEYELS Yo avafOALOUEVT) POPOAOYiD GE GYEOT LE AVTA T OTODEUOTIKG.

Apopoloynta omobsuatiicd,

Ta apopoAdynTa 0TofEUOTIKA APOPOVV:

(o) Képdn mov dev €xovv poporoyndel, cOpEmva Le TO KAGTOTE 1GYXVOV POPOLOYIKO Kot Oeopikd mAaicto.
Yg TepInT®OoT S10voUNG TOVG, T KEPON avTd Ba eivar poporoyntéa pe fAoN TO POPOAOYIKO GUVTEAESTN
mov Ba 1oyvel Katd To YPOVO TNG SVOUNAG TOVS GTOVG LETOXOVG 1 UETOTPOTNG TOVG GE LETOYKO

KEPALOLO.
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(3] Mepikmg @oporoynfévia amobepatikd to omoia €xovv @oporoyndel e QOPOAOYIKO GUVIEAESTH O
omoiog gival YapMAOTEPOG OO TOV EKAGTOTE 10YDOVTO GUVIEAEOTI]. L€ TEPIMTMON SLOVOUNG TOVG TO.
KképomM Ba eivan poporoyntéa pe Pdon to Poporoyikd cuvTEAESTH OV Ba 1oYVEL KATA TO YPOVO NG
S10VONG TOVG GTOVG UETOYOVG 1) LETOTPOTNG TOVG GE LETOYIKO KEPAAOLO.

To 2014, pépoc avtdv TV arobepatikdv dtavepndnke otovg petdyovg tov Opilov, GOLE®VA KOl 1E TO VOO
4172/2013. Tlepiocotepeg mANpoPopies oxetikd pe T dtavour| avapépovtal ot onpeioon 30.

15 TIpopun0evtéic Kol AOWTES VITOYPEMOCELS

31 AekepPpiov 2014 31 Aekepppiov 2013

IpounBevtég 2.529.072 1.967.963
Agdovievpéva ££00a & £6080 ETOUEVOV YPTCEDV 58.830 45.460
Aowmég vroypedoEL 91.297 112.012
Xvoro 2.679.199 2.125.435

O Loyapraopdc “TIpounfevtéc” mepthapfavel mocd opelopeva and ayopés apydv metperainv amd to Ipdv, o
omoieg mpoayportomotOnkay peta&d Agkeufpiov 2011 ka1 Maptiov 2012, ota mhaiclo Tov paKpoTpOOEGHOL
ocvpporaiov pe v NIOC. Iapd Tig cvveyeic mpoondbeieg tov OUIAOL VO OTOTANPMGEL TIG GUYKEKPYEVEG
VIOYPEDGELS, 0TIG apyxéG Tov 2012, péom tov d1eBvoig Tpanelikod GLOTNUATOC, AVTO JEV KATEGTN EPIKTO, AOY®
™m¢g 1N amodoyng TANpoUdY ord to debvég tpamelikd cvotnua, mpog Ipavikés tphmeleg kol KuPepvnTIKEG
eTOLPEiEG, HETA TNV EMPOAN KUPADCEMV TOV YOP®V TG evpmldvng mpog To Ipdv (amde. Evporaikic Eveoong
267/2012 g 23 Maptiov 2012). O Opdog €xetl evpep®GEL TOV TPOUNOEVTH TOV Yid Tn GYETIKN KabvoTépnon
TOV TANPOUOV Kot TG aduvapiog va dexbel poptia apyod metpelaiov Pdoetl g petadd tovg cHuPacng, n
omoio ogeiletan ot Kupwoelg g E.E. mov Bétel vouuovg mepropiopods népa amd tov €eyyd tov. Katd
OULVETEIDL Kol Topolafny eoptiov apyod metpedaiov amd To Ipdv M mAnpopq 7wpog avtd dev
npaypororomnke petd tic 30 Tovviov 2012, nuepounvia emPoing tov kupocewv and v EE.

SOUQOVO [Ee TPAKTIKEG OV aKoAOLOOVVTUL EVPEDS 6T0 KAAS0, 0 Opdog givor mhavd va ekdDGEL £yyuNTIKEG
EMOTOAEG M| EVEYYVEC TIOTAOGELG TPOG TPOUNOEVTEG PE GTOYO TNV EMITEVET EVVOIKOTEP®V OPOV GUVAAALYDV.

Ot Aowméc voypedTEls apopovV eBodocio, AouTég SUmAVES TPOSHTIKOL Kul S18.POPOVS POPOVS KOl TEAN.
Ta dedovievpéva €E0d0 kol €0000 EMOUEVOV YPNOEMV, TEPIAAUPBAVOLV TNV EKTIUNGN Y. TO KOGTOG

Sawpdtov ekmopnng povnov dtoediov tov avlpaka cOpe®va pe T oyetikn vopobesio m omola otig 31
Aekepfpiov 2014 avépyeton o € 5 ex. (2013 €4 ek.)
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16 Aaveiopog

Maxkponp60eopog daveiopig
Tpanelikodg davelopog
Evpd-opdroya
XpNUaTod0TIKES LIGODGELG

XOvoro pokpompofeopmv daveimv

Bpayvnp6Beopog davelopog
Bpoyvnpobeopa ddveia

Tpéyov voroumo pokporpobécpwv daveiny

31 Aekepppiov 2014

31 Aekepppiov 2013

Tpéxov vTOAOTO YPNUATOSOTIKOV UGOHDCEDV

Yvvodo BpayvrpoOcopmv daveimv

XOvolo daveimv

675.036 816.899
1.132.598 490.000
4.361 4.905
1.811.995 1.311.804
1.132.298 1.190.481
44782 147.339
565 564
1.177.645 1.338.384
2.989.640 2.650.188

H Mén tov pokpompofesiion davelspol éxel og okoAovfmc:

Metaéd 1 ko 2 etdv
Meta&d 2 ko 5 etddv
[Tove amd 5 ém

31 Aekepppiov 2014

31 Askepppiov 2013

Ta wpaypotikd ctobpicuéva péco emitokio Ty nuepopnvia Tov Icoioyiopod eivor ta mopakdto:

Bpayvnpobeopog tpanelikdg davelopog
-Metopinto Euribor + nepddpio
-Metapintéd Belibor + nepifdpilo

Mokpompo0eoog Tpamelikog Savelopog
-Metofinto Euribor + nepddpio
-Ztabepod emtoKlo

BpoayvrpdOecpog tpanelikdg davelopog
-MetaBAnto Euribor + mepdmpio
-MetapAnté Libor + nepibdpro
-Metofinto Belibor + mepiddpio

Mokporpo0eoog Tpamelikog Savelopog
-Metopinto Euribor + nepbdpio
-Xtafepd emtokio

411.260 147.019
1.289.624 964.784
111.111 200.001
1.811.995 1.311.804
31 AekepPpiov 2014
€ US$ RSD
6,20% - -
- - 12,25%
4,27% - -
6,92% 4,63% -
31 AekepPpiov 2013
€ US$ RSD
6,66% - -
- 0,71% -
- - 14,37%
4,85% - -
8,00% - -
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H avdivon avd vopiopa tov daveiov eivat 1 akdiovdn:

31 Aekepfpiov 2014 31 AekepPpiov 2013

Evpd 2.571.354 2.566.412
Aolhaplo Apepkng 327.921 2.177
Anvapro Xepiog 28.049 54.981
Aowd 62.316 26.618
2VOLO OOVELCHOD 2.989.640 2.650.188

O Opthog dievepyel KEVIPIKE TIG XPTLOTOSOTIKEG TOV OPACTNPLOTNTEG, LECH HI0G KEVIPIKNG YPTHOTOOIKOVOUIKNG
d1evBuvong 1 omoile cvvroviler ko eA&yyel T xPNUATOOOTNON OA®MV TV ETUPEIDV TOV. XTO TANIGO QVTO 1|
Hellenic Petroleum Finance Plc (HPF) 15p00nke tov Noéuppto tov 2005 oto Hvepévo Baoiieto ko givar 100%
Buyoatpuc) ™ EAAnvikd Tletpéhona A.E., yio vo gvepyel og 0 KEVIPIKOG YPTLOTOOIKOVOUIKOG (POPENS TOV
Opirov.

Ta dévewr Tov Opilov, otig 31 AegkeuPpiov 2014 wor 31 AekeuPpiov 2013, oavaArdovtar avé €idog ko
nuepopnvia Anéng, otov mivaka Tov akoAovbei (o€ € ek.):

Ynélrowro oTig

Etopsia ANEN 31 AekepPpiov 2014 31 Askepppiov 2013
lo. Kowompaxrikd daveto €140 ex. HPF plc Iav. 2016 - 135
1B. Kowompaktikd oporoyiokd ddavelo €465 ex. HP SA Iav. 2016 - 451
2a. Kowomnpaktikd ddveto €40 ek. HPF plc  IovA. 2016 39 -
2. Kowonpaxtikd déveto €10 ek. HPF plc  IovA. 2018 10 -
2y. Kowonpaxtikcd oporoytakd davewo €350 ex. HP SA  Iovk. 2018 338 -
3. Oporoyloko daveto €400 ex. HP SA Aek. 2015 225 225
4. Advero, Evponaikng Tpanelog Enevddoewv ("EIB") HP SA  Tovv. 2022 333 378
5. Evpd-oporoyo €500 ek. HPF plc  Mduog 2017 489 490
6. Evpd-oporoyo $400 ex. HPF plc  Mduog 2016 328 -
7. Evpd-oporoyo €325 k. HPF plc  TovA. 2019 316 -
8. ZupPdoeig Siuepdv mMOTOTIKOV YPUUUOY Adpopeg Adpopeg 907 966
9. Zvppaocels xpnpotodoTikng picbmong Mdgopeg AGgopeg 5 5
Xibvoro 2.990 2.650

1-2) Kowompaxtika Adveia,

Tov lavovdpro tov 2013, o Ophog ohvaye dHo Tpietelg davelokés GVUPACELS LE GTASIOKT OTOTATPWOLLY, VYOV
€605 ex., pe eAMnvikd Ko dtebvn ¥pNUaToTIoTOTIKA WpdLata, 01 0noieg S1EMOVTOY Amd TAVOUOIOTUTOVS OPOVG
kot Tpovmobécels. Tov IovAlo Tov 2014, o Ophog TPOTANPMOGE 01KELOHEAMDG KO AVOPTILOTOSOTIGE HEPIKADG
T1G GUUPACELS AVTEG, OTOTANPAOVOVTOG TOGO OVOUOCTIKNG a&iog €152 ex. Ko cuvamtovTag 600 véa ddvela pe
TOVOUOIOTUTTOVS OPOVG Kal TPOoHTOBEGELS, MG aKoloVOMG:

(20-2B) H HPF ocivaye kowvompaxtkd ddvero, Hyovg €50 ek. pe v gyyomon g EAlnvika Hetpéhona AE.,
OTOTEAOVLEVO 0O dV0 davelakés cupfdocelc, Dyovg €40 ek. kot €10 ex. pe nuepopnvieg AnéEng tov IodAo Tov
2016 xo1 tov IovAo tov 2018 avtictorya. Tnv 31 AekepPpiov 2014 1o aveEdeAnto voAowmo Tov doveiov
avepyotav og €49 ex.

(2y) H EAMAnvica Tletpéhona A.E. cOvaye KOvompoKkTikd opoloylakd daveto, vyovg €350 ex. pe v gyydomon
¢ HPF ko pe nuepopnvia Aqéng tov Iovao tov 2018. Tnv 31 Aekepfpiov 2014 10 aveEdpANTO VTOALOUTO TOV
daveiov avepydtav oe €338 ex..
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3) Ouoloyiaxo davero €400 k.

Tov Ampido 2012 n EAMnvikd Tletpéhona AE. ovvaye oporoyloakd ddvero Oyovg €400 ek. pe apykn
nuepounvio. Anéng 30 Tovviov 2013, pe oKOmd TV €V YEVEL KOADYN TOV YPTUOTOSOTIKOV TNG avaykdv. O
Oprog doknoe TIg duvatodTNTES EMEKTAONS TNG NUEPOUNVING ANENG, OTwS TpoPAémetar and ) cvuPacn, [e )
ovykatdfeon tov coppeteyoviov tporelomv. H tpéyovoa nuepounvia Aéng etvan otig 30 Agkepfpiov tov
2015, pe dvvatdotto eméktoong yo 6 axoun punqveg. Tnv 31 Aekepfpiov 2014 1o aveEdPANTO VTOAOTO TOL
davetov avepydtav oe €225 ex. (31 AekepPpiov 2013: €225 ek.).

4) Aaveao Evporairiic Tpdrnelas Enevovcewv

2116 26 Maiov 2010, n EAAnvika Tetpéhana A.E. ocdhvaye dvo davelokés cuppacelg cuvoikon Hyovg €400 ex.
(Aevkdhovon A kar B, €200 ex. ékoot) pe v Evponaixky Tpdamnelo Enevévoewv. O okomdg TV daveinv
NTOV Vo YPNUATOS0TAGOVV HEPOG TOV £pyov avafadiong Tov dwitotnpiov g Elevoivag. Kot to 2 ddveia
éyovv mepiodo amomAnpoung 12 etdv, évapén amominpoung to Askéuppio tov 2013, evd diémovroan and
apdpolovg 6povg kol Tpovmodécels. H Atgvkdivvon B Beltidveror motoAnmtikd amd tnv gyydnon piog
eumopwkng tpamelog (Enu. 12), pio mpaktikny mov givar cvving yo davetakés ovppdoeig g ETE edikdtepa
Kot T @AoT KoTookeLNG HEYaAmV épymv. To 2013 amomAnpdOnke pépog Tov doveiov, Vyovg €22 K. Kot
emmAéov €45 ex. anomAnpadnkov 1o 2014. Tnv 31 Aexepppiov 2014, 1o aveE6@AnTo VIOAOTO TOL doveiov
avepyotav o€ €333 ek. (31 Aexepppiov 2013: €378 &x.).

5) Evpw-oudioyo €500 ek.

Tov Mduo tov 2013, o Opthog e€édmaoe tetpaetéc Evpm-opodroyo, Hyyovg €500 exk., e otabepd €Tc10 €MTOKIO
8% wou pe muepounvia Anéng tov Mdawo tov 2017. Ot opoloyieg, o1 omoieg exddOnkav omd tnv Hellenic
Petroleum Finance Plc pe v eyyomon g EAAnvicé Tetpéhona A E., elvar mAnpotéeg otn AEN Toug kou ivon
glonypéveg oto Xpnpotietiplo tov AovEgppovpyov.

6) Evpd-ouodioyo $400 ex.

Tov Mdwo tov 2014, o Opihog e&édmae dietég dodapiakd opdroyo, Hyoug $400 ex. pe otabepd €tnoto emttdKio
4,625% won pe nuepopunvia AnéEng tov Mdato tov 2016. Ot opoloyieg, ot onoieg ekddOnkav and v Hellenic
Petroleum Finance Plc pe v eyyomon g EAAnvicd Tetpéhona A.E., elvan mAnpotéeg otn AEn Toug kou givon
glonypéveg oto Xpnpotietiplo tov AovEgppovpyov.

7)  Evpa-ouocloyo €325 ex.

Tov Iovho tov 2014, o Ophog e€édwoe mevtaetég Evpm-opdroyo, vyoug €325 ek. pe atabepd €010 €MTOKIO
5,25% xon pe nuepopnvia. Aéng Tov Todvio tov 2019. Ot oporoyieg, o1 omoieg exdonkav amd v Hellenic
Petroleum Finance Plc pe v gyyomon g EAnvikd Tletpéhona ALE., givon e€oyopdoipes Kot’ emloyn tov
€Kkd0tn Tov [ovAo Tov 2017 kon givon elomypéves oto Xpnuatiotiplo Tov AovEepfovpyov.

Tov Aexépuppro tov 2014, n HPF mpaypatonoince mpdéelg avoyts ayopds Kot aKupOGES OHOAOYIDV OGOV
€4 ex. and 10 Evpw- opdroyo €500 ex. AMEemg tov Mdawo tov 2017 kot €2 ek. and 1o Evpw- opdroyo €325 ek.
Aéemg tov IovAo tov 2019. To képdog amd Tig mapamdve eEayopés aviile oe €0,3 ex. (Enu. 24).

8) Zvufaceis ouepdv METOTIKAOV YOGV

On gtonpeieg Tov Opihov dratmpovv emiong davelokés Ypaupés e aAhes Tpanelec yio v KdALYT Kupiwg TV
AVOYK®V TOVG 6€ KEPAALO Kivnong, to aveEO@ANTO VITOAOUTO TV omoiwV avepyotav og €0,9 dig mepinov Katd
v 31 AexeppPpiov 2014 (31 Aekepfpiov 2013: €1,0 d1g mepinov). EE’ avtdv mocd Hyovg €0,7 dig mepinov
apopd oe Bpayvrpdbeopa ddvela OV £xel CLVAWEL 1) UNTPIKY ETAPELD.
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Opopéveg amd TG davelokés ovpemvies tov Opilov meplapPfdvouy ¥pNUOTOOKOVOUIKOVS OPOLS Ol o
ONUOVTIKOL TV omoiwv &ivalr M JaThpnon cLYKEKPEVOY  aplBpodeiktav o¢ akoiovbog: “Kabopdg
Aavelopoc/Képdn mpo  Popov, Tokewv «xor  AmooPécewv”, “Képdn mpo Dopwv, Toékov ko
AnocBéoemv/Kabapoi Tokor” kot “Kabapog Aavelopog/Kabapn A&ia [diov Keporaiov”. H doiknon tov
Opidov mapaxorovdel v amddoon tov Opilov Yy vo S10GEOAGEL T GUUUOPP®OT] LE TOVG OVOTEP®
YPNUATOOIKOVOLLKOVG OPOLG.

H avdivon tov daveiov &gt og akolovbwg:

31 Aexepppiov 2014 31 AskepPpiov 2013

Tpomelikdg davelcpog 907.484 966.125
Kowompoaxtikd déveto 2.077.230 1.678.595
Xpnpotodotikn picbmon 4.926 5.469
2VoLo OaVELGHOV 2.989.640 2.650.188

Ot voype®oelg amd xpNUatodotikés Wobdoels oto pokpompodeso kot Bpayvumpdbecuo davelopd £xovv g
egig:

31 Aekepppiov 2014 31 AekepPpiov 2013
Yroypedoeis amo xpnuatodoTikeg piedooeg

Evtoc evdg €toug 565 564
Meta&0 1 ko 2 etdv 532 566
Meta&d 2 ko 5 etmv 1.817 1.712
IMove amd 5 £t 2.012 2.627
Yvoro 4.926 5.469

17  Avofariropevn goporoyia

Ot avafaAlOUEVES POPOLOYIKES OTOLTIOELS KOl VIOYPEMCELG cupyNPilovTarl OTav VILAPYEL EPAPUOGIUO VOLKO
dwaiopa vo ocopyneicfodv ot Tp€Yovces QOPOAOYIKEG OMOUTNCEL EVOVIL TOV TPEXOVCOV (POPOAOYIKMV
VIOYPEDCEWV Kot OTaV Ol avoPoAAOUEVOL (POPOL EIGOMUATOG OpopovV oty ida @oporoyiky apyn. Tao
CULYNPIGUEVO TOGE VOl TOL TAPAKATO:

31 Askepfppiov 2014 31 Askepfppiov 2013
Avafaiiopevn goporoyia EvEPYNTIKOV:
[Iépav tov 12 pmvav 224.788 63.664
224.788 63.664

Avafaiiopevn popolroyia maOnTIKOV:

[Iépav tav 12 pmvav (40.953) (45.405)
(40.953) (45.405)
183.835 18.259
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H petapoin g avafoiiopevng goporoyikng anaitnong / voypémaong eivol mg akoroHowg:
31 Aekepfpiov 2014 31 Aekepppiov 2013

Ynérowro apyis £Tovg 18.259 (64.162)
AmoteléopoTa ypnong 125.516 92.975
Kwnoeg oy kabapr 6éon 19.084 (10.126)
Metapopd pOPOL ATODEUATIKDV GTIG VITOYPEDGELS POPOV 20.949 -
Aoumég KvioeLg 27 (428)
Yréhorwo TéEhovg £TOVG 183.835 18.259

O avaPoriopevog Opog avaQEPETAL OTIS TAPAUKAT® KOTNYOPies:
31 Aekepppiov 2014 31 Aekepppiov 2013

Evoopotov noyiov Kot A0V TEPLOVGIIK®OV GTOEIMV (149.082) (135.270)
Amotipnon anobepdtov 2.670 2.158
Mn mpaypatomom0eiceg GUVAALAYLOTIKES SLPOPEG - (1.426)
TIpoPréyelg mapoydV TPOCOTIKOD 16.847 19.460
Hapdywya ypnuatoowovopkd epyaieio oe eoAoyn aio 16.534 474)
Kabapny domdvn tokmv ekneotén oTig EMOUEVES XPNOELG (VTOKEQAANLOSOTNOT) 42913 -
Agoporoynta amobepatikd (Nopog 4172/2013) - (20.949)
MetapepOpeveg @oporoyikég g Tpog GLUYNEICUO 255.648 157.907
TpoPréyelg yio TePIBavTOAOVTIKEG SOTAVES 1.405 1.086
Aowtég petofforés (3.100) (4.233)
Ynorouro Téhovg £TOVg 183.835 18.259

Ot howég petaforés mpoépyovial Kupiwg omd TIC TPOSMPVES S0POPES TOL TPOKVTTOVV KATE TO GYNUOTIOCUO
TPOPAEYEDV EMGPUADY OTOUTNOE®Y KOOMG Kot amd TPoPAEWEIS Yo avELeyKkTeS ypnoels. Ot avafailopeveg
(QOPOAOYIKEG OTOLTHGEL OV TPOKLATOLV OO OYPTOLLOTOINTES POPOAOYIKEG {nuieg TPOG CLUUYNPIGUO GE
UEMAOVTIKES YpNioels avayvopilovtar pévo gpocov givarl mbavo 4Tt Bo cuUYNEIGTOOV HEAAOVTIKA (pOPOAOYIKEL
KkEPOT. Ot ovaPaAlOUEVESG POPOLOYIKEG ATALTHGELS TOV AvOyveOpicTNKOV ard Tov Oplo Yo aypnotplonointeg
@oporoyikég Cnuieg aviiBav o €256 ex. v 31 Aexepppiov tov 2014 (31 Aekepfpiov 2013 €158 ex.), xabng
npoPAéneton 6Tt o1 {npieg avtég B VUYNEIETOVV e LEAAOVTIKG poporoyikd kKEPON. Me Bdon To eyKekpipévo
EMEPNUATIKO TAGVO, 0 Ophog kpivel oG mOavod Tov COUYNPIGUO TV POPOLOYIKOV NIV He HEAAOVTIKA
(QOPOAOYIKA KEPOT.

To 2014, ot dotdéerg Tov ap. 49 tov N. 4172 mepi VTOKEPAANOSOTNONG EPAPLOGTNKAYV Y10 TPMOT QOPE
GOLO®VO, TIC OTOIEG, TO OPL0 EKTTTOOTG TOV TAEOVOLOVCHV damavadv TOK®V, opiletal mg mpog To0 60% emti Tov
EBITDA 1ng exdotote gtopeiog. H enidpoaon oto mocd g avafoiriopevng poporoyiog tov Opilov, tav €43
ek. (asset). To 1066 o Td UTOPEl VO GUUYNPLOTEL e LEALOVTIKG GOPOLOYIKA KEPON.

Avafoidopevn @oporoyio mov a@opd eWdwd 1 apopordynto amobepatikd vroroyileton oto Padud mov o
Oprog extid 0T giva Thavov voL TPoKOYEL Kol KATOYMPEITOL GTA 0vTIGTOL(0 KOVOVALA.

Tov Aexépppio 2013 o vopog 4172/2013 tébnke oe 10x0, cOUPovA e Tov onoio emPAnonke eopog 15% katd
dwvopnp N Keeolaomoinon  EWIK®V  apoporoyntev amobepotikov g Tig 31.12.2013. Awavoun 1
Keparaomoinon avtdv TV arnobepatikdv to 2014, Ba 0dnyodoe oe eOpo 19% kor av dev Exovv draveundei 1
kepahoromomBel 1o 2014, to cvykekpipéva a@opoAdynTa amobepatikd 0o TPEMEL VO GUUYNPIGTOVV E
OLGCWPEVHEVEG POPOAOYIKEG Cnuiec. Amd v 1 Tavovapiov 2015, n duvatdnta va dratnpeitar Aoyoplacuog
aopordyntov amobepatikdv katapysitoar. 't avtév to Adyo, otig 31 AekeuPpiov 2013, o Ophog &ixe
avayvopicel avafordiopevn @oporoyikn vroyxpémon Vyovg € 20,9 ex. péow yxpémong otV KOTAoTOOM
amotedeopdtov ypnoems. To Aesxéufpro tov 2014, gykpifnke amd tic I'evikég Zuveledoels tov avtioToywv
ETALPELDV 1] SIVOUT TOV ATOOEUATIKAOV VTAOV, 0 € avaroYDV Opog 19% petapépOnke oTig Ppayvumpdbecpeg
QOPOAOYIKEG VTTOYPEDCELS Kot Ba katafAnOel evtdg TV npofAenduevav mpodesuidy.
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18 Ymoypeooeig mapoy®@v tpocodTKOD A0y® ££600V Ao TNV VANPECIQ

O mopoaKkdTe Tivakag avaADEL TOS To TOoE TOV oyeTilovtal e TG CLVTOEIS0TIKEG TapoyES Tov Ouilov, £xovv
Katoympn el 0TIG OIKOVOUIKESG KOTOOTACELS.

31 AekepPpiov 2014 31 Askepppiov 2013
Y7oy pedoelg KaTdoTaong 0IKOVouIKNGS 0&ong yo:

20VTaEL030TIKEG TTOPOYES 92.728 87.429
Xvolo 92.728 87.429
XPeEDGELS 6T KUTAOCTAGT GUVOMKOV EIGONUATOV:

ZovTa&l0d0TIKEG TTAPOYES 21.942 40.628
Xivvoro 21.942 40.628
XPEDGELS 6T KUTACTAGT LOUTAV GUVOLIKAV E160ONUATOV:

20VToEL000TIKEG TTOPOYES 8.327 1.164
Xvolo 8.327 1.164

Ta oo wov £xovv Katoywpndel 6T KOTAGTAON O1KOVOUKNG B€omg £xovv Tpocdiopiobel wg e&ng:

31 AekepPpiov 2014 31 Askepppiov 2013

Mapodoa aio xpnHaTOS0TOOHEVOV VTOYPEDCEDY 17.241 16.519
EvLoyn a&ia otoryeimv evepyntikov (7.045) (6.899)
"EALeyupa ypnpHaTtod0TOOUEVOV TPOYPUURATOV 10.196 9.620
Mapodoa a&io un xpnULATOS0TOOUEVOV DTOYPEDCEDY 82.532 77.809
Yroypé®on 6T KATAGTAGT] 0IKOVOUIKNG 0éong 92.728 87.429

O Opthog Aettovpyel TPOYPAUUOTO KAOOPIGUEV®Y TOPOYDY TPOCHOTIKOD AOY® €660V amd TV LVANpesia yio
toug gpyalopévoug ommv EAAGda, v Boviyopio, tqv II'AM, 10 Movpofodvio kar t Kompo. Ola ta
TPOYPAULATA APOPOVY GUVTAELOSOTIKEG TALPOYEG TTPOG TOVG epyalopévous. To mTocd Tmv Tapoydv eaptdTot amd
10 YpOvo mpobmnpesiag Kot TG 0modoyég tov kibe epyalopévov. H mheloynoio tov Tpoypoppdtov dev éxel
TEPLOVGLOKA OTOLKELN, EVA KATola Tpoypappata otnv EALGSa kot tv Kdmpo €xouv.

H petafolin otig vmoyxpedoels yio cuvta&lodoTikeg TopoyEs Yo to 2014 kot to 2013 givar n akdAovdn:

Mapovoo Agia Evloyn agia sToyyciov

Ynoypedosov EVEPYNTLKOD Xvoro

Ynorowro 1 Iavovapiov 2013 109.997 (7.667) 102.330
Koo10g tpéyovoag amacyoinong 6.571 - 6.571
Xpnuaroowcovopikd E0da/ (£50da) 4.295 (261) 4.034
Koo1og madadtepng amacydinong kot (képdn)/ {npieg and ToxTomomoelg 30.023 - 30.023
ZUVOLO YPEDCENMVY 6T LOWTH GUVOLIKA £6000 40.889 (261) 40.628
Enavapetpiioeig 6Tic avoroyioTikég mapadoyéc:
Am6300M TOV GTOYEIOV EVEPYNTIKOD, EEAPOVUEVOL TOV TOGOD OV
oupTePLOpBAVETOL GTOL YPNUATOOIKOVOLIKA E0d0/ (5000 - 191 191
- (Képdn)/Znpieg omd petaforsi SnLoypapikdv tapadoydy 660 - 660
- (Képdn)/Znpieg omd petafor} xpNHOTOOIKOVOLIK®Y TapadoydV 190 - 190
- (Képdn)/Znpieg omd epmelpcés Tpocapuoyés 123 - 123

973 191 1.164
KotopoAég mapoydv dpeco and tov Opuro/ el6Qopég Tov opilov ota ototyeio
EVEPYNTIKOD (55.272) (1.421) (56.693)
KotopoAég mapoydv omd ta oTotyein vepynTikond (2.259) 2.259 -
Ynohouro 31 Askepfpiov 2013 94.328 (6.899) 87.429
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Mopovea A&ia Evloyn agio otoryciov

Ynoypsdoswv EVEPYNTIKOD Xiovoro
Ynorowro 1 Iavovapiov 2014 94.328 (6.899) 87.429
Koo10g tpéyovoag amacyoinong 4.567 - 4.567
Xpnuaroowcovopikd E0da/ (§50da) 3.538 (297) 3.241
Kootog makardtepng amacyoinong kot (képdn)/ {npieg and Toxtomomoelg 14.134 - 14.134
ZUVoho YPEDCENMVY 6TA LOWTH GUVOLIKA £6000. 22.239 (297) 21.942
Enavaperpiioelg 6Tic avoroyioTikég mapadoyéc:
Amddoon TV cTolyEinv evepynTikov, £E0POVUEVOD TOV TOGOD TOLV
GUUTEPLOUPAVETAL GTA YPNHLOTOOIKOVOLIKG £€080/ (£505a) - 117 117
- (Képdn)/Znpieg amd HeTaBOAN YPTHOTOOIKOVOLIKOV TAPUSOY DY 7.036 - 7.036
- (Képdn)/Znpieg omd ePmelpcés Tpocappoyés 1.174 - 1.174

8.210 117 8.327

Korapolrés mapoydv Gpeco amd Tov Opdo/ e16popés Tov opikov oto oTotyEln
EVEPYNTIKOD (21.873) (3.097) (24.970)
KotopoAég mapoydv omd ta ototyeio vepynTikon (3.131) 3.131 -
Ynorowmo 31 Aekepppiov 2014 99.773 (7.045) 92.728

O un mpoe&opAnpéveg mapoyés cvvtagloddTong Ayovv og akoAovdmg:

Méypr evog MeTagD evog kor  Metald ovo ko Ilave amd
Ynorouro 31 Askepppiov 2014 £t00g 800 TV TEVTE ETAOV mévte £t Xovolro
ZuvToEl0d0TIKEG TOPOYES 3.651 2.656 8.179 129.437 143.923

Ta TepLoVoIOKE GTOYXEIN TOV TPOYPUUUATOV ETEVIVON KAV MG KOAOVO®C:

2014 2013
Ewonypéva Mn sionypéva Xovoro % Ewonypéve Mn sionypéve  Xovoro %

Tithot coppetoydv 1.638 - 1.638 23% 1.383 40 1.423 21%
Opdroyo

- Kpatid opdroyo 479 - 479 7% 359 - 359 5%
- Etaupicd opdroya 2.489 - 2.489 35% 2.426 - 2.426 35%
Enevdutikd kepdhoia 655 - 655 9% 116 - 116 2%
Enevdioeig og akivnta 1.424 - 1.424 20% 1.664 - 1.664 24%
Tapelokd Stobéoipa Kot TaHEKA 1G0dVVapLa - 360 360 5% - 911 911 13%
Tovoro 6.685 360 7.045 100% 5.948 951 6.899 100%

O1 xOp1eg AVOAOYIOTIKEG TOPOSOYEG TTOV XpNoULoTom KAy £x0uv WG €ENG:

31 Aexepppiov 2014 31 Askepfpiov 2013

IIpog&opAntikd emtoKio 3,25% 3,75%
Melovtikég avénoetg pobov 0,50% 0,50%
[TAnObwpiopds 0,50% 0,50%

H avdivon evaicnciog g vroxpémons kabopiopévemv mapoydv o610 TPOSHOTIKO AOYy®m ££O630V Omd TV
vInpecio oe oALOYES OTIS KOpLeg oTafopuéves mapadoyés etvar 1 akdAovoN:

Enidpaon otnv vwoypéwon

Metafoi g AvEnon oty Msiomon otnv
TopudoMs Tapadoyn Topadoyn
TTpoe&o@nTikd mTOKI0 0,5% -5,38% 5,83%
Melhovtikég avénioelg ebov 0,5% 5,86% -5,45%

H mopondve avdivorn gvocOnociog Paciletor oe pio petaforny e mapadoyng Sutnpdvrag OAeS TiG AAAES
napadoyés otobepés. Xty mpaén, vrapyel pkpn  mwhavomto  avtd vo. cupPei kabdg ot peToforég oTIg
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mapadoyés umopel va ocvvdéovtor petagd tovc. Kotd tov vmoloyiopd g evarsbnoiog g vmoyxpémong
KaOOPIGUEV®V TTOPOYDY GTO TPOSMNIKO AGY® €650V amd TNV VANPESIO OTIG KOPLES AVOAOYIOTIKEG TOPASOYES,
ypnoponondnke N 010 p€Hod0G TOL YPNCIUOTOLEITOL KATA TOV DTOAOYIGUO TNG VTOYPEMONG TOL ovaryvmpileTon
omv Koatdotaon Owovopkng @éong (mapovoa a&io g vroypémong Kafopiouévov TapoydV 6To TPOCHTIKO
LEe TN xpNoN TG avaroyloTikng HeBddov ™G TpoPePAnuévng motoTikng povadag (projected unit credit method).

Ot avapevOueveg £pY0d0TIKES EIGPOPES Y1 TV EXOUEV XPNOT, TPOS TOL TPOYPAUULATE KABOPIGUEVOV TUPOYDV
npocmnikoy eival €1,5 ex. H péon otabuiopévn didpketa twv tpoypoppdtov eivor 11,6 ypdvia.

19 TIpoPréyerg Yo Aowég vmoypedoels Kot ££00a

H xivnon tov tpofréyewv yio to 2014 xor 1o 2013 éxel g €€ng:

Nopkég
vmoBéosic & Aourtég
TpoPLEYELS POPOV npoPrEYELg 2vvoro
1 Iavovapiov 2013 8.073 259 8.332
Xpewoeis / (ITiotdoelg) 610 AOYaPlOoUO OTOTEAEGUATMV:
- [pocOnkeg 1.450 33 1.483
- [Tocd mov €yovv avtioTpapel - (198) (198)
- [Mood mov avaxtOnKay Kotd T xpnon (3.433) - (3.433)
31 Aekepfpiov 2013 6.090 94 6.184
Xpewoels / (ITiotmdoelg) 610 AOYaPLOIoUO OTOTEAEGUATMV:
- [IpocOnkeg 170 - 170
- [Mocd mov €yovv avtioTpopel (60) - (60)
- [Mocd mov avaxtOnkav Katd T xpnon (67) 3) (70)
31 AekepPpiov 2014 6.133 91 6.224

Aowrég mpofréyers

Ta moocd mov meprhopfdavoviar otTig AOmES TPoPAEYELS 0popolV dlapopa Asttovpykd £Eoda Kol pioka
TPOEPYOUEVA OO TIG EMYELPNCLOKES dpacTnproTnTEG TOV Opilov.

20  Aowrég poxpompoOeones amorToELS

31 Aekepppiov 2014 31 Aekepfpiov 2013

Emvopnynoeg 11.664 14.669
A0WEG LaKPOTPODECLES VTTOYPEDTELG 10.197 9.915
Ynororrwo TELovg AP oE®S 21.861 24.584
Eryopnynoeis

Ot pokataforéc amd 10 EAAnvikd Kpdtog otov Opido apopolv ta eVeMOTO THYL0 TEPLOVGLOKA oTotyeio. H
arocfeon ywo to 2014 avépyetar og €3,1 ek. (2013:€2,1¢ex.).

Aoimég Lokpompobeouss amoitioels

Ot howég pokpompdbeouec anattioelg apopodv dtipopa Agttovpyikd €000 Kol KivdHvovg TOL TPOKVITTOVY
a6 v ovvion Asttovpyia Tov Opilov.
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21 Hopayoyo ypNROETOOIKOVOUIKE TPOTOVTO

31 Aekepfpiov 2014 31 Aekepfpiov 2013
Zroygia Xroygia
Tomog Tapaydyov ayadodv Ovopaotikn tocotnta  Evepyntukod Yroypedoeig Ovopaotiki) tosétnra.  Evepynriked Ymoypedosig
Bapéha Bapéia
MT'000 P € € MT'000 b, € €
Zoppaoeig avtoihayng Tung oyadmv - 2.916 - 60.087 - 2.521 5.263
2916 - 60.087 - 2.521 5.263
Xovoro - 2916 - 60.087 - 2.521 5.263
31 Aekepppiov 2014 31 Aekepfpiov 2013
Mn kvkho@opovvTa ool EIR EVEPYNTIKOV/TAONTUKOD
Soppacelg avioikayng tung ayadmv (commodity swaps)
Kvkho@opoivta otorycio evepyntikod/madnrikod
Xoppaceig avioihayig g ayaddv (commodity swaps) - 60.087 5.263
- 60.087 5.263 -
Xovoro evroyng aliag Tapaydywv - 60.087 5.263 -

Hopayoya Y10 avTicTAOMIO] TOUELWK®OY PODY

Katd 1o €10g mov éanée otic 31 AexepPpiov 2014 petapépbnkov 6Ty KaTtdoTooN ATOTEAEGUATOV CNpio HeTd
@opwv Vyous €3.586 (31 Aekepppiov 2013: {nuieg €1.806) mov apopodv cupuPdoelg mov pvbuicTnKay Kotd T
ddpKeLo TOV £TOVG.

Katd to é1og mov éAnge otig 31 AegxepuPpiov 2013, petapépbnrav oty katdotoor anotelespdtov {npieg petd
@opav Vyovg €29.659 omd amoyopaxktnpopd mpdEemv avtioTabuiong Kwobvav Tov oyetileton pHE TIG
TPOYPOUUUATIGUEVEG GUVOARAYES Yot TNV avaBdbpiom Tov dwliotnpiov g Ehevsivac.

Ot vrdrowmeg TPAEELS AVTIGTAOUIONG TOUEWKDY PODY TOPOUUEVOVV G TPAEEG mov givar TOAD mbavov va
wpaypatonomfovv, vd 1 GLVOMKT LeTafoAn oty evAoyn adila tovg avépyetar og {npia petd eopwv €44.773
(31 Asexepuppiov 2013: €9.402 wépdn petd @opwv) Kot Exovv petapepbel oto «Amobepaticd aviioTadiong
Kwdovouy. (Enu. 14)

H péyiom ékbeon oe motwtikd xivovvo oty muepopnvio Iooloyiopov avépyetor oty gdioyn aéio tov
OTOLEL®MV EVEPYNTIKOD TMOV TAPAYDY®V aLT®dV ot Katdotaor owovopiknig 0éomng.
22 THopoyéc o epyalopévovg

"Etog mov éAnée
31 Askepppiov 2014 31 AekepPpiov 2013

MicBodoaoia 156.519 177.491
"E€0da KOWmVIKNG as@aiiong 42.653 49.967
Zuv1o&1080TIKO KOGTOG TPOYPULUUATOV 9.692 12.747
Aowég mopoyés oe epyalopévong 27.531 53.865
Xvoro 236.395 294.070

O1 hownég mopoyés mepthapPfdvouv Tapoyés 1OTPOPAPLUOKEVTIKNG KOl ACOOAMGTIKNG LOpONS, £E000 LeTapOpAg
kot Swrpopnc. Ilepthappdvouvv emiong, mapoyés mpog epyalduevovg 6to mAaiclo mpoypdppatog ebelovoiog
€€6dov (VRS) mepimov €14 ex. (2013: €32 ek.), mov mepirappdvovral ota «Aowd écoda/ (£0da) (Znp. 24),
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KkaBog kot v a&lo Tov Sikawpdtov Tpoaipeons mov £xovv yopnyndel mocob €0,3 ek. (2013: €0,3 ex.) — Enp.
13.

23 'E&oda gpeuv@v Kot avamTuéng

Ot domdveg v T1Ic dOpaotnpotres épevvag Kot ovdmtuéng tov Opidov eEodomotovvral KOTd TNV
npaypotoroinon (2014: €4.266 war to 2013: €2.992) ko agopovv Kupiwg TG akdilovdeg cvufdacelg

TOPOYDPNONG:

(1) Epyooieg épevvag yio to West Obayed Block ot Avtic) Epnpo g Atyvatov, 6to mAaiclo coppacng
pe v EGPC. H xowomnpoa&ia eivar peta&d tov EAnvikov Ietpehaiov A.E. (30%) ko g Vegas
West Obayed Limited (70%, dtoxelptotc).

(i) Epyooiec épevvag ot Boldooio meployf tov IMatpaikod KoAmov, ota mAaicia g kowompa&iog
avapeca otnv EAAnvikd [etpéhara A.E. (33,3%, dwyeprotg), v Edison International SpA (33,3%)
kot v Petroceltic Resources Plc (33,3%). H obOppaon MicOwong kvpmbnke oamd to EAAnvuco
Kowofodio kot dnpoctedke otnv Erxionun Epnuepida g EAAnvikng KvPepvicemg wg N. 4299 -
Tevyog A, 221/03-10-14.

To 2014, damdveg vyovg €0,4 €k. o1 0moieg 0POPOVCAV TOPUYWOPNOES AdEWDV Epevvag Yo Tov KoAmo tov
Hotpaikov, KePaioomTomnKav TG ACMUOTEG AKIYNTOTOMGEL (XNLL.7).

24  Aownd £6000. / (£€000) Ko Aovwa kEPON/(Enmiéc)

"Etog mov £éknEe

31 AsképPprog 2014 31 AexéppPprog 2013
"Ecoda and anocPécelg enyopnynoemv 3.096 2.128
Ynrnpeoieg mpog tpitovg 2.901 1.761
"‘Ecoda amd evoikio 12.809 13.432
Képon / ((nuiég ) amd TdAnon evodpatmv Tayimv ototyeiov - kabopd 3.936 1.374
Amolnpiwon Yo emmAéov POPOLOYIKES VITOYPEDGELS - 9.048
"Ecoda acpoliotikdv arolnpudoemy 1.243 -
Kootog ebehovaiog eE6d0v (14.114) (31.905)
Znid amd kovpepa tpanelikdv katabéoewv otnv Kdnpo - (3.970)
Amopeioon - (2.992)
Aowmd écoda / (E€0dar) 574 1.335
ZHvoho LTV £6600V / (€60 ™V) 10.445 (9.789)
Aowmd kéEpdn / ({niéc) 325 (40.080)
XHvoro LotT®V £660mV / (e£00V) - KaBapda 10.770 (49.869)

1o dowrd €600 / (£000) cuumeptlapPavoviol eKTog TV GAA®V Kot £50da 1 ££0da Tov dev oyetilovtat e Tig
gumopikég ovvaAlayég tov Opilov. H amolnpioon yo emmiéov gpoporoyikég vroypedoels to 2013, (€9 ex.)
agopd v amolnuioon mov Ba kataPdier 1 BP Greece Limited otov Optho. Avtiy 1 amolnpioon apopd
EMTAEOV POPOLOYIKEG VIToYpedoels TG EAAnvikd Kavowo A.E. mov oyetiCovtar pe yprioeig mpo g e&ayopdg
g a6 Tov OpiAo Kot 01 0moieg KATOAOYIOTNKAVY LE TNV OAOKANP®OOT Poporoyikod eAéyyov to 2013. Emiong,
ot Aowd £60da / (€£060) TV GUYKPITIK®OV GTot gV, cupumepthopfaveTal 1) ETITTOCY 06 TV OTOUEIDGT TOV
tpamelikdv katafécemv otnv Kompo (€4 ex.). Télog, oto Aowd képdn / ({nuég) tov 2013 cupmepirappdvovral
iég and anoyapaxpopd Tpdéewv avtiotdduong Kivdvuvov.
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25  Xpnporoowkovopikd (£€0da)/£é6000 - KaBapd

"Etog mov éhnée
31 AekepPpiov 2014 31 AskepPpiov 2013
"Ecoda amd tdékovg 8.841 8.050
"E€0da ToK®V KoL Aowmd ypnpotootkovopkd ££oda (223.871) (217.337)
Xpnpatoowkovopikd £606a. / (£€06a) - kabapd (215.030) (209.287)

Emnpocheta Tou ¥p1HOTOOIKOVOUIKOD KOGTOVG OV OVOPEPETOL TO TAV®, KaTd To £toc mov éAnge otig 31
Aexepppiov 2014, toxor dyovg €2,1 ek. (2013 : €3,0 ex.) €yovv kepoiatomombel, Onwg avardeTor otV

onueimon 6.

To étog 2014, o Oplog méTvXE ONUAVTIKY HEIOMOTN TOV YPNUATOOIKOVOUIKOD KOGTOVG TOV OUVEIMV Kol TOV
TICTOTIKOV YPAUU®V TOL, 0o TNV onoia Ba enweeAndei mAnpwc to £10og 2015. MTopdiinia, o Opthog datnpei
TopElKE omoBépota GUHE®VO He TOMTIKY dtayelptong Tov KwdOVOL pevotdTNTaS, HE ETHG0 KOGTOG
dwakpatnong peyaddtepo Tov 5%. MEpog TV TOUELK®Y OTOOEUATMV YPNOLUOTOLEITOL TPOCOPIVA (O TOUELOKN
gyyomon yw ta ddvewa g ETE (Znu. 12).

Q¢ OTOTELEG O TOV TUPATAV®, TO XPTLOTOOIKOVOUIKO KOGTOG ToL Opilov TopEUEVE GTa TEPGIVE EMineda.

26 Znuég/ kéEPom amd cuvalloypoTIKES OLAPOPES

Ot (nuiec omd cvvaAlaypotikés dwpopés afiog €9 ek, mpoépyovial Kupiowg amd TNV OmOTIUNCN TOV
voypewoewv og EEvo voopa (USS) e€outiog g oyvponoinong tov dorapiov évavtt tov Evpod, otig 31
Aexepfpiov 2014, og ohykpion pe v apyn Tov £TOVC.

27  ®i6pog Ercodnpatog

"Etog mov éAnée
31 Askepppiov 2014 31 Askepppiov 2013

Dopog ypriong 9.211 27.314
Avafodropevog eopog (Enw. 17) (125.516) (92.975)
Yovolro (116.305) (65.661)

O Baoikog poporoyikds ouvtedests s EMnvika [etpéhana AE. givar 26% yia to 2014 evéd ftav 26% yia
oLYKPLTIKN Xpron Tov 2013.

INo g yprioeig 2011 kor €€\g o1 eAANVIKEG eTaipelec VTOKEWVTOL GE E€THOL0 POPOLOYIKO EAEYYO OO TOVG
TOKTIKOUG TOVG OPKAOTOVS EAEYKTEC-AOYIOTEG, MG TPOG T GLUUOPO®ON TOVG UE TIG O0TAEELS TNG KEIUEVNS
(QOPOAOYIKNG Vopobeaiog, v eumpdbecun Kot ophn vaoPorn TV QOPOLOYIKGOV INADOGEDY KOOMS Kol Yio TO
oynuotiopd TpoPrEyemv Yo un KotoywpnOeices poporoyikéc voypedoels. To amoTéAESO OLTOD TOV EAEYYXOL
odnyel oy £€Kdoon POPOAOYIKOD TIGTOTOUTIKOD, TO ONOI0 €POCOV TANPOVVIOL Ol GYETIKEG TPOUTOOECELS
VIOKOOIGTA TOV €Aeyyo amd T OMUOCLO 0Py Kot EMLTPEMEL OTV ETOUPEIDL VO TEPOLDOEL TIG POPOAOYIKES TNG
VIOYPEDGELG Y10 TNV Olkein dtayelptotikn xp1on. Oieg o1 Buyatpikéc etopeiec tov Opilov pe £dpa v EAAGSa,
oV TANPOVV TIG TPoLMOOECES TOL OYeTWKOD VOpoL eAéyyOnkav yw Tig ypnoesg 2011, 2012 won 2013
AQUPAVOVTOG TIGTOTOMTIKO POPOAOYIKG GUUUOPPMONG LE YVOUN XOPIG ETMPVAAEN.

H EAAnvica Tetpéhara A.E dev éxel eheyybel poporoyikd yio t xpion 2010.

Emiong olokdnpmOnke toktikodg Ereyyog yio tnv EAAnvikd Kadvowa A.E yio tig ypnoeig 2005-2009 (nepiodog
dwxeipiong and tov mponyoduevo puétoyd g BP Greece Ltd), mov kataddyioe cuvolkd mocd popmv € 31 ek.
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(netd amd TApN ovpPiacud) Kot €xet EEKvAGEL 1) KATABOAT TV GYeTIK®V 60cemv. To GUVOLO TOV TOPUTAV®
KatoA0Y160évTog ooV, cOUEmVe pe TIc TpoPréyelg g cbpuPaong eEayopds (SPA), Oa kaAvebel and Tov
TpoNnyovuEeVo PETOYO, OATE deV vPioTUTIL EXITTOON 6TOV OLAO.

Emndéov, £xouv ohokAnpwbel o1 akdAovbor Tpocwpivol poporoyikoi Eleyyol PITA:

o EA.IIE. yo ™ mepiodo Emg kar tov Agképfpio 2013
e EKO ABEE 710 ) mepiodo éwg kot tov Oktdfplo 2013

To 2014, cvvolikd mocd Vyovg mepimov €91 ek. eAéyyOnkav, PefoardOnkav, Kol TEAKE GLUYNEIGTNKOV LE
TPEYOVGEG POPOLOYIKES VITOYPEDMGELG TNG EKAGTOTE ETOLPELNGC.

H Awiknon ektipd 6t dev Bo TPOKOWYOLV GMUOVTIKEG EMTPOGOETEG POPOAOYIKEG EMPOPVVOEIG AMO TOVG
LEAAOVTIKOVG QOPOAOYIKOVG EAEYYOVG, TEPA AO OVTEG TOL OVOPEPOVTOL KO CLUTEPIAOUBAVOVTOL 1O OTIG
GUVOTTIKES EVOLAUETES EVOTOMUEVES OIKOVOUIKESG KOTAGTAGELS Yl TNV TtePiodo mov Afyel 31 Aekepppiov 2014.

O @dpoc Tov avaroyei ata AoTd GUVOAMKE £50da givat:

31 Aekepppiov 2014 31 AekepPpiov 2013
po Meta TIpo Meta
Dopov Dopog Dopov Dopov Dopog Dopov
Enevévoeig dwabéoieg mpog mdAnom 375 - 375 (105) - (105)
Topdyoya yio avTicTdO o TopeEkdv pomv (62.866) 16.991  (45.875) 51.478  (10.611) 40.867
ZUVOAYROTIKEG S10pOPEG 185 - 185 (1.051) - (1.051)
Avoroyotikd k€pdN / (Enpiég) and cuvtaglodoTicd
TPOYPAULLATO KOOOPIOUEVOV TOPOY DV (8.327) 2.093 (6.234) (1.164) 485 (679)
Aowd GUVOMKG, £605a (70.633) 19.084  (51.549) 49.158  (10.126) 39.032

28  Képon ava petoyn

Ta Baoikd Kot ovarpocaploopéve KEPOT avd petoyn dev eppaviovial, Kabds dev d10pEPOLY CNUAVTIKE 0O
ta Baoikd k€pdn ovd petoyn. Ta Paotkd képdn avd petoyn vroAoyifovrar dtapdvtog o Kabapd k€Pdog mov
avaAoYel GTOVG PETOYOVS TNG UNTPIKNG ETOplog e TO HECO oTaBUIGUEVO aptOUd HETOYXMV KaTd TN S1dpKelo TG
TEPLOSOV aVAPOPALS.

"Etog mov éhnée
31 Aekepppiov 2014 31 Aekepppiov 2013

Képon ava peroyn (og Evp® ava petoyn) (1,20) (0,88)
KoBapd k€pdn mov avoloyovv 6 KOWEG HETOYEG

(Ze ypuddeg Evpwm) (365.292) (269.229)
Mécog apBpds KOOV HETOYDV 305.635.185 305.635.185

29 Mgpiopata

To Awoumtikd Zvppoviio yuo v xpnon wov éanée 31 Askepfpiov 2014, evékpive mpdTAON TPOG TN YEVIKT
ocvvélevon yio T pn dwavopn pepicpotog. To Atowkntikd ZvpPoviio dev evékpive KAmOlL OAAOYY OTNV
TOMTIKY UEPIGUAT®V TOV OpiAov 6T0 6UVOAS NG Kot Ba emava&loAoyHGEL TNV TANPOUT EOIKOD HEPIGUATOC 1)
TPOcwPLVoL pepicpatog yuo o 2015, evtog tov 2015.
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30  Awvop AmoOgpoTik@V

Sopupava pe tov N. 4172/2013, 6leg ot EAANVIKEG eTaPEIEG LITOYPEOVVTAL EITE VAL TANPDGOVY EQPATAE POPO Yin
TO APOPOAOYNTA 1| UEPIKDOS (OpoAoyovpeva amobepatikd mpw v 31 Agkeufpiov 2014 1§ va peidcoovv ta
amofepaTikd e TO0 OGO TOL EOPOVL, OMMOS VTOAOYILETOL HE TOV TPEYOVTA POPOAOYIKO GULVIEAECTY|. XTIG
OIKOVOUIKES KOTOOTACES TNG Xpnong mov €anée 31 Aexepppiov tov 2013, katoywpnOnke npdPreyn yuo to
GUVOAIKO OGO TOL (OPOL (pe OPoroYKO cuvviereotn 19%), n omoila eykpibnke and v Emola ['evikn
Yyvérevon to 2014, Etig 15 Aexepppiov 2014, n "Extoktn [evik) Zvvélevon Metdyov evékpive v €@amad
@opordynon kot Stavopn kabapov tocov €0,21 avd petoyn, 1 cvvoro €64 ex.

31 Toapewkéc poéc amd AEITOVPYIKES OPaoTNPLOTTES

"Etog mov éAnEe
Inu. 31 Aekepppiov 2014 31 Aekepfpiov 2013

Képon / (Znpiéc) mpo gopmv (484.895) (338.126)
[Ipocappoyés yo:
ATocPécelg eVODUATOV TayiV Kot QUAMYV TEPLOVGLUKMV
cTolyeiov 6,7 204.930 224.073
ATocPEcELS EMLOPNYCEDV TAYIOV EVEPYNTIKOD (3.096) (2.128)
Xpnuoatookovoutkd (€éc0da) / ££0da 25 215.030 209.287
Képdn amd cuvdedepéveg emyelpnoelg 8 (28.245) (57.391)
[poPréyelg & d10popég amoTUNGEDV 37.712 31.903
Svvorroypatikd (képdn) / {nuiég 26 9.198 (9.082)
Znwiég / (Képdn) amd ekmoinon nayiomv (3.936) (1.002)
(53.302) 57.534

Metaporéc Keparaiov kivnong

Meioon / (Avénon) anobepdtov 369.439 194.666
(Avénon) / Meiowon anouthcemv 17.416 38.267
Avénon / (Meiwon) vroypedoemv 541.979 210.939

928.834 443.872
KaOapég Taperokég poég amd Aertovpyikéig dpootnproTnTeg 875.532 501.406

32  Evogyoueveg vmoypedoEls Kol VOUIKES vToBEoels

O Ophog éxetl evdeydueveg VIOYPEDGEL; 0 oyéomn He Tpomelikég Ko AOTEG €YYVNOELG Kot AL OEpata Tov
TPOKVATOVY GTO. TANIGLO TOV EUTOPIKADV TOV CLVOIALAYDVY. Anpovpyodviol TpoPrEVELS EvavTt TETolwV BepdTmv
omov Bempeiton amapoitnTo Kot COUPOVE LE TIG AOYIOTIKEG TOATIKES ToL Opilov Kot cupneptiapupévovtal oTig
«Aowég ITpoPréyeiey (Enu. 19).

1. Emyeipnpoticd 6<pata
0) Exxpeucic vrobéoeig

O Ophog gpmdéketar o€ S1APoPeg VOUIKEG DITOOEGELS Kot £XEL OLAPOPES VIOYPEDGELS O EKKPEUOTNTO GYETIKEG
pe Tig ovvnoelg dpactnplotTTéS Tov. Me Bdom Tig drabéoiueg PéypL oNUEPT TANPOPOPIES, N S101KNOT| TGTEVEL
ot 1 éxPaon tov vrobécewv avtmv dev Ba €xel onpavtikny emidpaon ota amoteAéopata tov Opilov 1 otV
OLKOVOLIKT] TOV BE0M, TEPAV ALTMV TOL AVAPEPOVTAL GTIS TPOPAEWELS Y10 VOLIKES vTobéoels (Znp. 19).
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p) Eyyontikéc emiotorés

H puntpwkn| Etonpeia £xet exddoet emotorés drafeforidoemv Kot £yyumrikég EMOTOAES TPOG TpAmeles Yo ddvela
OV aTEG EYOVV XOPNYNOEL 68 BuYUTPIKEG Kol GUVOESEUEVES ETOUPEIES, TO 0veEOPANTO VTTOAOTO TV OTOIV
v 31 Aekepppiov 2014 avepyotav 610 106moco tov €1.403 ek. (31 AskepPpiov 2013: €885 ex.). EE™ avtdv,
1066 €1.294 ex. (31 Aekepfpiov 2012: €769 ex.) €xet couneptinedei oTig evomompéves SoveloKES VTOYPEDTELS
Tov Opidov kot epeaviletol ota avTioToy o KOVODALN TOV EVOTOIUEVOV OIKOVOLIKOV KOTUGTAGE®DV.

y) diebveis dpootnpiotneg

IMopodro mov dev LIAPYXOLY CNUAVTIKEG EMATOCELS, Ol Buyatpikés Tov eEMTEPKOD avTyeTOTI{oVV pio Gelpd
amd vopkég VoBEcelg oYETIKES e Poporoyikég pulBpioels kan petaforés otig Tomikég aderodotnoets. TéTon
nepinTmon etvot ko 1 vwdOeom oYeTIKA pe TIS eyKaTaotdoelg deEapevav g Jugopetrol AD oto Mavpofovvio.
Mo ovykekpyléva, petd v oAokANpwon Tov debvodc dtayovicpod kor v emakdiovdn ocduPaocn
ayopormAnciog petoymv g Jugopetrol AD to 2002, 1 dokoia Kot xpRon evOS LEPOVS TOV ATOONKEVTIKMV
YOPOV TG eTapeiag Tapapével VLo dkaotiky déveln, kabmg Bempnnkav xdpotl amodiKevoNng GTPATYIKOV
amofepdrav aceareiog. O Ophog éxet mpooPHyel 6T TOMKE SIKAGTNPLN, EVD LEAETA KOl TNV TPOGOLYN OF
S1efvn] dkaodoTikd OpyOave. Yo TV TPOOTAGIO TNG €MevOVGeE® Tov. H Atolknon ektind 6Tt 1 SIKaoTIKY
Swapdyn dev Ba kataAn el oe onpaviikés emmAéov emPapivoetg yio ) Buyatpikn g etapeia, mépa and ovTég
OV OVOLPEPOVTOL KOl GUUTEPIAAUPEVOVTAL T)OT) GTIG EVOTOULEVESG OTKOVOUIKEG KATAGTAGELS.

H Emitporn Ilpoctociog Aviayoviopol tng Kompov amoedoice va Eekiviioel €k vEOL £€peuva Yo TIG
neTperdikég etaupeieg epmopiog (Yovopikng) oty Kompo yio v mepiodo 1/10/2004 wg 22/12/2006. T v
1o vdOeom, N Emtponn, pe mponyovpev g amodgacn otig 24/5/2009, n omoia ev cuveyeio axvpdOnke oo
10 Avodrtato Awaotiplo g Kompov otig 25/5/2011 elyxe emPddrer oty Etopeio npodotipo Hyovg €14 ex. H
emaveEétaon g vdbeong o mpaypoatomromBel pe PBaon ta Eyypapa mov €xovv cuilexbel oto mhaicto g
épevvag g tponyovpevng Emtponnic. Baoetl g npodtepnc andpaong tov Avatatov Awkacstnpiov g Kompov,
N Awoiknon ektipd 6t | 6éom g Etonpelag pmopet va otoryerofetnfel kot cuvenmg dev £xel mpayporomomel
OYETIKN TPOPAEYN OTIC EVOTOMNUEVES OIKOVOUIKES KOTOGTOCELS.

2. Doporoyikd kot TEA®VELOKE OEpaTa

a) Avéreykreg yproeig

271G oNUOVTIKOTEPES EAANVIKEG €TOpEieg Tov Opidov, £xovv olokAnpwbel TokTiKol oporoyikoi EAEYYOL EmG
Kot N xpnon 2009, extog and v EKO mov €xet eheyyBei £mg kot n xpromn 2007. Xto petav, og OAES QVTES TIG
etaipeieg, €yovv ohokAnpwbOel ko mpocwpivol Eheyyor puéypt mpoceata, Kvpiwg yw emotpopr OIIA. H
Aloiknomn ektipd 6TL 8ev B0 TPOKOYOUV OTUOVTIKES POPOAOYIKEG EMPOPVVGELS OO LEALOVTIKOVS POPOAOYIKOVG
EAEYYXOVG TEPAV OLTAV TOL OVAPEPOVTOL KOl GUUTEPIAAUPAVOVTIOL MOT OTIG EVOTOUUEVES OIKOVOUIKES
KOTOOTAGELG.

Inpetdveron 0t v 16 xpnoetg 2011 ko e€ng, o1 eEAANVIKEG eTapeiec VITOKEWVTOL GE ETIHGLO POPOAOYIKO EXeYYO
0t TOVG TOKTIKOUG TOVG OPKMTOVG EAEYKTEC-AOY1oTEC. OAEG 01 VITOYPEES TOpEieg Tov Opidov, eEAEyyOnKav Yo
g ypnoeg 2011 éwg 2013, Aappdévoviag MGTOTOMTIKE (GOPOALOYIKNG GUUUOPO®ONG, HE YVOUN YOPIg
EMPUAAEN.

Tov Iodvio 2011 oroxAnpmbnke 0 Poporoykds Eleyyog tav ypriocmv 2002 émg 2005 g untpikng Etopeiog,
Bdogtl Tov omoiov TPoGdlopioTNKAV AOYIGTIKES SLopopEg TOGOD €64 K. GUVOAIKA Yo TIG TEoaEPLS ypnoels. H
Etopeia €xet amodeyBel kot cvpPioactel €€’ avtdv yio 10 066 TV €32 €K., Y10 T0 0T0i0 TPOEKLYE TPOGHETOG
QOPOG €160 LOTOG TAEOV TpocavEncemy mocol €18 ek., mov &yel kataywpnel mg POPOg EIGOMUATOS OTIG
emoleg owovoukég Kotootaoels g 31 AexepPpiov 2011. To evamopévov vmoéiomo vVyovg €32 ek.
nephapuPhver, petalld ALV, AOYIOTIKES SLaPOPES Yo PEPOUEV MG «EAAEILLATO) amOOEUATOV TETPELAIOELODY
(Znw. P) mopd to yeYovog OTL KATA TO POPOAOYIKO EAeyyo dev mapovoidotnKay té€towo. evpipata. H Etapeia
£XEL OOKNOEL TPOCPOUYN KOTE TMV CLYKEKPUEVOV «EVPMUATOVY», KOODG exTid 0Tt dobétel otoryeio Yo va
amodei&el v EAAewyn Oepelioong Kot TNV avakpiPfeld TOV VIOGTNPIKTIKOY VIOLOYIGHMV TOV GUYKEKPIUEV®V
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wyvpopwv. H épeon g Etopeiog ocvinmbnke oto Aowntid Eeeteio Abnvag tov Iavovdpio 2013. H
exdobeica amopaon dwardvel v Etaipeio yioo 1066 AoyloTikdv dtapopdv dyovg €28 ek. mov avapépeTat
otV VapEN «EALEIUUATOVY amoOEUATOV TETPELAIOEIDDV KOl pepOpEVES «INEG amd Tapaywy BOPP oy,
evd amoppintel AOYIoTIKEG dpopéc VYoug €4 ek. oyetikd pe omocPeon dikatmpdtov épevvas. Koatd tov
AmToPPITTIKOL HEPOLG NG amdpaons N Etapeia doxnoe mpocpuyn evomiov tov Zvpfoviiov g Emucporeiog.
Emndéov katd tov ev AOYm éheyyo KataAoyicOnkay @opol aKVATOV GUVOAIKOD Dyoug €2,2 k. yio To. OToid 1|
Etaipeio éyer aoknoel mpoo@uyés evomov tov  Aotkntikov  Awoompiov. H  oyetkny  dikdoipog
npaypotoronke tov Ampidio 2014. H exkdobeico amdé@acn dikoudver v Etopeio yuoo to axivita
wwoktoiog g npony IIETPOAA ko ta axivinta oto Kaloydpt, amoppintel v €peom yio ta akivnto g
Kofdrog, eved dikouwvel ev pépet v Etaupeia yio ta axivita otov Acmpomopyo peidvovtog v aéio tov
emmPOGOETOV POPOV aKivTNG TEPLOVGIAG TOV Elyav apYIK®OG oplotel and Tov Poporoykd éieyyxo oto €1 k.
nepimov. H Etarpeio oxomevet va mpoopiyel 6to ZupPfovito g Emkpateiog yio o axivita 6tov Acmpdmupyo.
H tehicn dkaotikn amd@acn oyetikd pe Ty £kdoomn ekod eopov yia v “didypnon” (dyovg mepinov €0,3
ex.) exkpepel. [a o avotépo dev Exet yivel oyetikn mpOPAEYT OTIS EVOTOMUEVES OIKOVOUIKEG KOTOGTAGELS TNG
31 AekepPpiov 2014, apov n Etarpeio extipd ™ dikaioon .

To Defpovdpro tov 2013 ohokANpOONKE TAKTIKOG (OPOAOYIKOG EAEYXOG Yo TG ypnoelg 20062009 g
EXMnvika Hetpéhona A.E., Baoet Tov onoiov mpocdiopiotnray AOYIoTKEG d1apopes Tocov €29 ek. GUVOAKA Yo
T T€G0EPO. YPOVIK, OTIG 0Toieg avoloyohv cuvolkd €15,2 ek. mepimov moGd POp®V TAEOV TPOGAVENGEWMV.
Emniéov kotd Tov avetépo éAeyxo kataAloyicOnkav ¢opot akiviitov cuvolkov Dyovg €6,4 ex. H Etopeio
éxer anodeyxfel ko devbetnoet puépog TV KoToAoylohéviamv moohv kataAryovtag oe mAnpoun €8,7 ek. H
Etapeio £xel 06K oL TPOGPLYT KOTA TV TOCHV T, 0oin deV £yvov amodektd, kotafdrlovtag €6,4 ek. (50%
pokataforn), kabdg motedetl 0Tt ot vobécels Ba aErohoynBovV TEMKA VILEP TNC.

Evt6g tov 2014, oloxinpmbnke mpocwpvog poporoyikdg Ereyyog eicodnuatog oty EAIIE. A.E. yio ayopéc
amod YMPEG TPOVOULOKMV Kol EWOIKMOV (POPOAOYIKOV kabeotdtwv, Kotd Ti5 ypnoeg 2010 wxor 2011,
KkataAoyilovtag oty etopeio. GUVOAMKA Tocd EOpwvV TAEoV mpocavénoemv €6,5 ex. To cvvolkd mocd
ocuopynoictnke pe Befaropéveg amormoelg g etoupeiog amd to EAAnvikd Anpdoio. H Etoupeio 610 mhaicto
g wyvovcag dadkaciog Exel VIOPAAAEL aVTIOTOLYES VOUIKEG TTPOoPLYEG Kot Bempel 0Tt O dukanmBel, 10Tt
TPOKELTAL Y10 TPAYHOTIKES Kot oLVIAOES cuvariayés, oOUQ@VE pe TIG 1oxdovoes dotdéelg Ko debveic
TPOKTIKEG.

Metd v 0AOKAP®OOT TOV TAKTIKOD Poporoykov eréyyov oty etanpeion EATIET Bodkavikn, yo TG XpIoELS
2005 ¢wg 2011, otv poporoyés apyés kotorodysay tov lavovdpro tov 2015 oty etoupeic, cuvolkd TOGA
@opwv TAEoV Tpocavénoemv €29,6 ex. H etaipeia Oo mpooPaiiel cOpp@va pe TV 16xHovoa d10dKaGio Tov
KOTOAOYIOUO TV QOPAOV Yot TO GOVOAO TV AOYIGTIKOV S0Popdv Kot KT 0Tt O dukconmOel, 610t £xovv
axoAovndei opBd o1 epapuolopeves avtioTolyeg AOYIGTIKES OPYES KoL POPOAOYIKES O10TAEELS eV Bewpel OTL M
AmOPACT OEV EUTIMTEL GTOVG IEYDOVTEG GYETIKOVS VOLLOVG.

) Karoloyiotikés mpaleig teAwveiwv

Evt6g tov 2008, mapernedncav and 1o Telwveilo katodoytotikés TpdEel cuvoAlkoD Dyoug mepitov €40 ek. yio
Qepoueve TEA@VELOKE «eALelppoTO TV @oporoyikadv amobnkdv g Etapeiog ot gykotootdosig
Aomponipyov kor Elevoivag yio ovykekpipéveg meptodovg peta&d tov etdv 2001 — 2005. H Etoupeio
TPOGEPLYE KATA TOV GYETIKAOV TPAEEMV dedopévon Ot ta «eAleippatoy o@eihoviay e AOYIOTIKEG SLaPOPES
OV TTPOEKVYOV Kath ™V gpoppoyn to 2001 Tov VEOL NAEKTPOVIKOD GLGTNHHOTOS TOPOKOAOVONONG amd TIg
tehovelnkés opyés kot Oyt Ay Vmapéng mpaynotikdv eAleippdtov. Emmpocheto 1660 o1 ecmTEpIKES
dwdwcaociec g Etopeiog 660 kor avebdpmmrolr opkwtoi eleyktég emPefaimoov mépav kdOe Aoyikng
apeiforiog 61t dev vmdpyovv eAleippota Kot o AoyloTikd Pifia eivor og cuppovia pe to ototkeio TV
EMONUOV OmOYPAPADV, YEYOVOS UE TO OTOI0 GLUVASOLV Kol OAOL Ol QOPOAOYKOL €AEYYOL OV APOPOVY OTIC
ovykekpipéveg meplddove. o T1¢ ovatépom mpdéelg, katatédnkay eumpodesa TPOGPLYES EVAOTIOV TOL
Avowntikot Ipwtodikeiov Ilepoidg, yia 11 omoleg dev éxel axopa mpocdiopiodel dukdoiog. Aedopévng g
0éong g Aloiknong Kot Tov vopuk®v copfodlev g Etaipeiog 61t n vrdbeon Oa éxetl Oetikn katdinén petd
TNV AKPOCUOTIKY dtadikacia, dev amatteiton KAmolo TpOPAEYN Y0 GYETIKES VIOYPEDCELS.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY

Tehida (70) and (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg o1kovopikég KaTUOTAGELS GOPPMVO, PE

10 AIIXA 7o ™) gpion mov £Anée 31 AgkepPpiov 2014
(Tlood. o€ y1216.0e¢ Evpd EKTOS GV OVOPEPETOL O10POPETIKE,)

Qot6c0 10 Tehwveio mpoydpnoe oe mapakpidTnon mocov €54 ek. (cOvoro kaTaAOYIGHEVTOV TOCHY TAEOV
npocovénoemv), mopd tnv Vrapén avtifetng Tpoowpvig dIKOoTIKNG Tpaéng vep g Etaupeiag, évavtt tocdv
mov gixov Pefarmbei yia emotpoer]. H Etoipeia kotébece 600 Tpoc@uyis Kotd TG poporoyodsas apyng Kot
xatd tov Tehwveiov, evamov tov Aowntikav Ipwtodikeliov Adnvav kot Ilepoidg avrtictorya. H mpot
TPocPLYT ekdikactnike v 22 Maiov 2013 kot ekddOnke n andpacn va’ apd. 3833/2013, n onoio, dStkoumvel
v Etatpeio, amoppintovrag tnv ev AOYm mapakpaInoT MG U VOLLUN.

H Etapeio ektipd 6t xou mn dgdtepn mpooeuyn Oa gvdoxunoest oto Ilpwtodikeio Ilepoid, Adym g
BooOTNTOG TOV OVOTEPD OLGLUGTIKMOV AOY®OV TTEPT Un VTopéng EALEIUUATOV, CUUTEPIAOUPBOVOUEVOY HETOED
GAA®V TOV YEYOVOTOG OTL LETAYEVESTEPOL GYETIKOL EAeyYOL 0TI 1d1EG EYKATAGTACELS £oVV emPePordoet OTL dev
VEIoTOVTOL TETOL0 EAAETUUATA, OAAG KOL CTUOVTIKOV OIKOVOUK®OVY ETYEPNUATOV ot de0TepN vadbeor 6mov T0
Tehoveio kataypdotnke v eEovaio Tov, mapakpatovtag Pefarmbeiceg emoTpoPéc Tov Anpociov TPog Tov
Opro.

Evtog tov 2014, xataroyicOnkav @oporoyikés emPapuvoelg cuvolikod mocol €3,7 ek. amd 10 A" Tehwveio
MMepard, eni ovarwBéviov mpoidviov mov ypnoyomomdnkay ot Topayoyikn ddikacio mpoldvimv
TETPEAAIOV, €K TOV YEYOVOTOG OTL TapNyONcav oe dapopeTiky eykatdotaon tng Wiog etarpiog. H etoupeia,
katéfece mpooeuyn evdmov tov Atowkntikov Epeteiovn ABnvov katafdirovtag to 50% tov mocov (€1,85 ek.)
Kot Oewpel 611 O SukonmOei.

33 Agopevoels kol oVPUPaTIKES VTOYPEDCELS
(0) Agouedoels Yo KEPOAULOVYIKES ETEVOVOELS

Ot onpoavtikdtepeg ovUPOTIKEG VTOYPEDOES ToL OUilov 0QopPolV o€ JECUEDOELS Y10 KEPOUAULOVYIKEG
emevdvoels ouvolikoh moocov €45 ek. (31 Aexepuppiov 2013: €64 ex.), 10 peyaAdTEPO HEPOG TOV TOGOV
oyetiletar pe mv avofadion tov Swiletnpiov.

(B) Aeopevoeig yio Aettovpykég obmoetg

O Opthog picbaver ypageio ko mpoatipio 610 mAoicto cvuppdcenv Asttovpyikng picOwong. To clivoro tmv
EMAYIOTOV UEALOVTIKOV WMOHOUATOV 0T0 TA0IGI0 TV Tpoovapepféviov cuppdoeswv mapovoidaletor GTov
TOPOKATEO TIVOKa.

"Etog mov éhnée
31 Aexepppiov 2014 31 Aekepppiov 2013

Ev16g 00 emdpevov £tovg 34.003 30.420
Metd 1 étoc kot €mg 5 €t 110.923 116.583
Metd 5 etmv 98.954 105.708
XOvolro 243.880 252.711

(v) Evéyyvec mothoeig

O Outhog etvon mBoavdv va dexbet attnpo and tpounbevtéc dote va Topdoyet Tpanelikés EVEYYVEC TIGTOCELS, LLE
OTOYO VOl EMTVYEL EVVOIKOTEPOVG OPOLG GUVOAAAYNG KO THGTMONG. LTIG TEPITTMGELG OOV el AN KataympnOei
N VAOYPEWOT] OTIG OIKOVOUIKES KATUOTAGELS, 0V YPEWCLETAL TEPAITEP®D YVIOGTOMOINGN TNG CVYKEKPEVNS
S€GEVLONG. ZTIC TEPITTOGELG OOV 1] GUVOAANYT TPOUYUATOTTOLEITOL PETE TNV Nuepopnvia Icoroyiopov, o Ophog
dev glval VIOYPEOG MGTE VO, SLOKOVOVIGEL TV EVEYYLO THOTWGT EVTOG TNG TEPLOSOL, Gpa. dev avayvopileTor Kot 1
avtioToyn VLoYPEMON.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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EAAHNIKA ITETPEAAIA A.E.
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34 Xvvorhayéc pe ovvoedepéva pépn

¥t Evomomuévn Katdotaon Zvvolkdv Ewcodnpdtov coumepiropfdavovior £6oda, damdveg ko £Eoda, Ta
omoio. TPOKLTTOVY OO TIS CLVAAAAYEC HeTOED Tov Opidov Kot cuvdedepévov pepadv. Tétoleg cuvaAlayég
nepAapupévovv Kupimg TOANCES KoL ayopés TV ayafdv Kot VINPES®Y 6To TANIcOo TG cuvnBous Asttovpylog
tov Opidov kot €govv yiver pe tovg cuviBelg eumopkovg 6povg Tov akoiovdel o Ophog Yo avtioToyes

oLVOALOYES LE TPITOVG.

Sovarlayéc Exovv mpaypatonondei pe Tic akdAoveg cLVOESENEVES ETALPELEG:

o) Zovdedepéveg Etaupeieg kan kowvompaieg Tov Opilov mov evomolovvtat pe ) pnéhodo g kabapng BEong:

Elpedison B.V.
EATIE ®péxn A.E.
BIONTIZEA AE.
Superlube
D.M.E.P./OTSM

XPpeDOELS 68 GVVOEIENEVEG EMYELPNOELS (TOMIGELS)

Etopeia Ayoyod Kavoipmv Agpodpopiov Adnvav A.E. (EAKAA)
Anpoow Emiyeipnon Aepiov ALE. (AEIIA)
Spata Aviation Fuel Company S.A. (SAFCO)

"Etog mov £Anée

31 Askepfpiov 2014 31 Askepppiov 2013

Yuvdedepéveg etapeleg 803.826 526.830
Kowompa&ieg 386 265
Xovoro 804.212 527.095
Xpe@oelg 0md cvvOedEPEvEg EMYEIPNOELS (KOGTOG

TOMOEVTOV)

Yuvdedepéveg etaupeleg 826.593 558.491
Kowompa&ieg 1.555 1.717
Yibvolo 828.148 560.208
Y76Aouto 6€ GUVOEHENEVES EMYELPNGELS

(ITpopunBvTEG KoL LOVTEG VTOYPEDGELS)

Xuvdedepéveg etaupelec 36.088 21.026
Kowompa&ieg 474 369
YHvolo 36.562 21.395
Y76AouTo amtd GUVOESENEVES EMYEPNGELG

(ITehaTeg Kan LOWTEG UMOLTIGELS)

Xuvoedepéveg etaupelec 40.839 38.810
Kowompaé&ieg 66 21
Xovoro 40.905 38.831

H pntpwn etonpeio €xetl ekdDoeL EMOTOAES dofefardoewv Kot £YyuNTIKEG EMOTOAES TPOG TPameCes Yo ddvela
7oV oTéS £xovv yopnynoet oty Elpedison B.V, to ave&d6@Anto vadroro tov onoiov v 31 Aekepppiov 2014
avepyotav 610 166moco TV €108 ex. (31 Agkeufpiov 2013: €116 &x.).

ZHUELOOTEIS ETTL TV EVOTOUUEVDV OIKOVOUIKMDY KOTOTTAOEWDY
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B) Zvvdedepéva pépn mov tehovV Vo Kowvd Ereyyo pe tov Opko Adym g KOwng GUUUETOYNS Tov EAANvViKoD
Anpociov:

o  Anuéowo Emyeipnon Hiektpiopov A.E. (AEH)
e EMnvikéc 'Evomieg Avvaperg
o Odwég Xvykowmvieg A.E. (OZY)

To 2014, o1 ypemoeig tov Opilov mpog to mopamdve pépn aviibav oe €337 ex. (2013 €356 ek.) Kor ot
xpe®GE Tpog tov Outho aviAbav oe €43 ek. (2013: €56 ex.). Tnv 31 Aekepfpiov 2014, o Oukog &iye
oLVOAIKY amaitnom Vyoug €37 ex. (2013: €49 ex.) kot cuvoAky voyxpémaon Vyoug €10 ek. (2013: €11 &x.).

v) XPpNUOTOOKOVOIKE 13pOpat (cuUmepapfoavolévemy Kol Tov Buyatpik@v Tovg) Tov TEA0DV VIO KOO
éleyyo pe Tov Oplo Adym Tng Kowng SLUUETOYXNS Tov EAAnvikod Anpociov.

o EOvun Tpdmela g EALGSOG
d) O Ophog dokeitor and to PEAN ToL A0KNTIKOD ZUVUBOVAIOV (EKTEAESTIKA KO WUI EKTEAECTIKG TOL

Avowntikod Zvpfoviiov g EAAnvika Ietpéhata A.E.) kot o péAn g Extedeotikng Emtponng. Ot apoBég
7oV kataPAnOnkay 1| Egovv Aoyicbei Tpog To wEAN avnAbay o€ €4,5 ex. yuo to 2014 (2013: €4,5 ex.).

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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35 Kipreg Ovyatpikéc, ovvoedepéveg TAIPEIES KO KOWVOTTPUEIES TOV EVOTOLOVVTOL GTIG

OIKOVOUIKEG KOTUOTAGELS

Mocooto Mé£60dog
ONOMAZIA ETAIPEIAX APAXTHPIOTHTA ‘Edpa Etorpeiag ovppeTong Evomoinong
EKO AB.E.E Epmopuciy EAAAAA 100,00% ITAHPHZ
EAAHNIKA KAYXIMA A.E Epmopuciy EAAAAA 100,00% TIAHPHZ
EKOTAKQAE Epmopic EAAAAA 49,00% [MAHPHE
EKO KAAYYQ M.E.ILE Epmopuciy EAAAAA 100,00% TIAHPHZ
EKO AGHNA N.E Nowtihiokn EAAAAA 100,00% ITAHPHZ
EKO APTEMIZ N.E Nowtiuoxn EAAAAA 100,00% TTAHPHX
EKO AHMHPA N.E Nowtthiokn EAAAAA 100,00% ITAHPHZ
EKO HPAN.E Nowtidakn EAAAAA 100,00% ITAHPHX
EKO A®POAITH N.E Nowtthokn EAAAAA 100,00% TIAHPHZ
EKO BOYAT'APIA EAD Epmopicn BOYATAPIA 100,00% [TAHPHE
EKO XEPBIA A.D Epmopuciy XEPBIA 100,00% TTAHPHZ
HELLENIC PETROLEUM INTERNATIONAL S.A Mntpikn vroopiiov AYZTPIA 100,00% ITAHPHE
EAIIE KYTIPOX ATA Eumopicny HNQMENO BAXIAEIO 100,00% TTAHPHZ
RAMOIL S.A. Epmopucty KYIIPOZ 100,00% ITAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Mnztpixii vroopilov KYTIPOX 100,00% TIAHPHX
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Epmopikn KYTIPOZ 100,00% TTAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mnzpiky vroopiiov KYIIPOX 100,00% [IAHPHX
JUGOPETROL A.D Epmopuciy MAYPOBOYNIO 54,35% TTAHPHZ
GLOBAL AABANIA A.E Epmopucty AABANIA 99,96% ITAHPHE
EAIIET BAAKANIKH A.E Mntpikn vroopiiov EAAAAA 63,00% TTAHPHX
BAPAAE A.E Ayoydg metpelaion EAAAAA 50,40% ITAHPHX
OKTA CRUDE OIL REFINERY A.D Awhon YKOITIA 51,35% ITAHPHX
AZIIPOOOX A.E Mnyavoloykn EAAAAA 100,00% TTAHPHZ
NTIAZON A.B.E.E Ietpoynpukd EAAAAA 100,00% I[TAHPHE
ITOXZEIAON N.E Nowtiokn EAAAAA 100,00% TTAHPHX
ATIOAAQON N.E Nowtthiokn EAAAAA 100,00% ITAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuotoowov. Yanpeoieg HNQMENO BAXIAEIO 100,00% TTAHPHX
EAIIE AIEONHX XYMBOYAEYTIKH A.E ZvpPovlevtikég Yanpeoieg EAAAAA 100,00% ITAHPHE
EAIIE ANANEQXIMEX ITHI'EX ENEPI'EIAY A E Evépyera EAAAAA 100,00% ITAHPHX
EAIIE-AAPKO ENEPT'EIAKH XEPBION A.E Evépyew EAAAAA 51,00% TIAHPHZ
EAIIE-AAPKO ENEPTEIAKH KOKKINOY A.E Evépyera EAAAAA 51,00% ITAHPHX
ENEPT'EIAKH ITYAOY MEGQNHE A.E Evépyela EAAAAA 100,00% TTAHPHZ
ELPEDISON B.V Evépyewa OAAANATA 50,00% KAGAPH OEXH
SAFCO A.E E@odoopog Agpodpopiov EAAAAA 33,33% KA®GAPH OEXH
AETIA A.E Do Aéplo EAAAAA 35,00% KAGAPH GEXH
EAKAAAE Ayoydg metpelaion EAAAAA 50,00% KA®APH OEXH
EAIIE ©PAKH A.E Aywydg metpedaiov EAAAAA 25,00% KAGAPH GEXH
BIONTIZEA A.E Evépyera EAAAAA 25,00% KA®GAPH GEXH
SUPERLUBE LTD Auavtikd KYIIPOX 65,00% KA®APH OEXH
AM.EII. HoldCo LTD Mntpikn vroopiiov HNQMENO BAXIAEIO 48,00% KA®APH OEZH
AM.E.IL(UK) Limited Epmnopio IMetpelatogdmv HNQMENO BAXIAEIO 48,00% KA®APH OEXH
OTSM Epmopia ITetpelatoeidmdv EAAAAA 48,00% KA®APH OEZH

O Buyatpikés etarpeieg oTig omoieg VLApyeL dSwaimpa petoyneiog dev etvar onuoavtkég yo tov Optho.

36 I'eyovota peta v nuepopnvio lsohoyropov

Tov Iavovdpro tov 2015, n EAAnviké Tetpéhona A.E. vaéypoye ooppaon mototikng ypouung vyovg €200 ex.

Le epmopikn tpdmelo.

Tov Iavovépio tov 2015, o Ophog diéveipne 10 mocd €0,21 avd petoyn, € 64 ex. 6t0 6OVOAO, OO TOL
aopordynTa amofepatikd copupva e tov vopo 4172/2013 (Enpeioon 30).

Aev vmapYoLV ONUOVTIKG YEYOVOTO HETEL TNV MUEPOUNVIOL GOAOYIOHOD Kol TPV TN OnUocigvorn Twv

OIKOVOUIK®OV KOTAOTAGEWMV.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OIKOVOULKMV KOTAOTATEDY
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