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"Ex0Oeon EAgyyov AveEaptntov Opkwtot EAcykt) Aoylot

IIpog tovg Metodyoug e Etapeiag EAMAnvika IMetpéhaia A.E

ExBOeomn eni twv Evomomuévawv Okovouikov Kataotaoewv

EAéyEape Tig OUVNUUEVEG EVOTTOINUEVEG OIKOVOUIKEG Kataotaoelg g EMnvika IMetpédaia AE (n
«Etaipeia») kar tov Buyatpikov mg (0 «Ophog»), omwg mapatifevial otig ogAideg 7 £wg 70 110V
QITOTEAOVVTAL QO TNV KATAOTAON OWKOVOUIKTG B&ong g 317 Aekepfplov 2011, TIC KATAOTACELG
OUVOAIKOU €1008T|Hatog, petafoAmv 1810V Ke@aAAinV KAl TALEIAKOV pO®V TNG XPNOEWS oV EAnge v
nuepounvia avtr, Kabmg kal sepiAnyn ONUAVTIKGOV AOYIOTIKOV apYwVv Kal uebBodwv kal AOtEg
enMeENYNUATIKEG TTANPOPOPIEC.

EvBvvn ¢ Awixnong yia tig Evomromuéveg Owkovouikéc Kataotaoeig

H &woixknon eival vmebBuvn yia v KatdptTion Kot €VA0oYN TAPOLCIAOT] AUTOV T®V OIKOVOUTKMV
KATaoTtdoewv ovp@ova pe ta Aebvr IIpotuma Xpnuatooikovoulkng Avagopag, Olmg autd £xouvy
vo0eBel amd v Evpwmaikn Evwor, 0mwg ko yia ekeiveg Tig eomTtepikeg Sikheideg, mov 1) Sioiknon
kaBopilel wg amapaitrteg, wote va kabiotatar Suvati N KATAPTION OIKOVOUIK®V KATAOTACEWV
aTaAaYpEVOV amtd ovolmdn avakpifela, tov opeiletar eite o amarm gite oe Adbog.

EvBvvn tov EAgyktn

H 8w poag evBlvn elval va ek@paoovue yvoun €l auteVv TV EVOTIOUUEV®OV OIKOVOUTKMV
KATAOTACE®WV pe Aot ToV EAeYXO pag. Alevepynoaue Tov EAeYX0 Hag ovpupova pe ta Atedv IIpotuna
EAgyyov. Ta mpdTuma autd amaitolv va CUUHOPP®VOUAOTE e Kavoveg deovtoroyiag, kabog katl va
oxediadovpe kat Sievepyove TOV EAEYXO LE OKOIO TNV QIIOKTNOT €VAOYNS 6100¢pAAoNg yia To €AV Ol
O1KOVOUTKEG KATAOTACELS EIVAL WTAAAQYLEVES ATTO 0VO1OON avakpifela.

O &Aeyyog meprapfaver mn Sievepyela S1adikaoiv yia TNV atOKTNoT EAEYKTIKOV TEKUNPLOV, OXETIKA
UE TA JTOOA KAl TIG YVWOTOJOWOEIS OTIS OIKOVOUIKEG kataotaoelg. O emAeyoueveg diabikaoieg
Baoidovrar otnv kpion Tov eleykth] mePAAUPAVOUEVNG TNG EKTIUNONG TWV KIVEUVOV 0vo1wSoug
avaKpifelag Twv OIKOVOUIKGOV KATAOTACE®Y, TTOL O@eIAeTal elte o amat eite oe AdBog. Katd
Slevépyeld auteV TV EKTIUNOEWV KIvEUVou, o eleyktrg efetddel g eowtepikeg O1kAeideg mov
oxetiovtal He TNV KATAPTION KAl EVAOYN TTAPOVOINOT] TOV OIKOVOUIK®MV KATAOTACE®Y TNG eTAlpeiag,
UE OKOTO TO OXEBIAOUO EAEYKTIKOV S1001KACIOV KATAMNA®Y Y1d TG TTEPLOTACELS, AAA OX1 UE KOO
NV £K@PAOT] YVOUNG €Tl TNG QWIOTEAEOUATIKOTNTAS TOV E0MTEPIK®OV OkAeidwv g etaipeiag. O
eleyyog mepappavet emiong v afloAoynorn g KATAAMNAOTNTAG TOV AOYIOTIKG®V ApX®V Kal pedodwv
IOV XPNOLOTOMONKAV KAl TOU €UAOYOU TWV EKTIUNOEWV TIOV Eyvav amto T Soiknomn, kabog kat
a&l0AOYN 0T TNG OUVOAIKTG TAPOVGIAOTIG TV OIKOVOUTKMV KATAOTATE®V.

IMotebovpe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVLE OUYKEVIPOOEL £ival EMAPKT] KAl KATAAANAQ yia ™
BepeM o NG EAEYKTIKNG LA YVOUTC.

IIPAISTOYQTEPXAOYXKOYIIEPS Aveyvoun Eeyktin) Etaipeia, Aswg. Knoioiag 268, 15232 Xaravspt
TnA: +30 210 6874700, Pa&: +30 210 6874444, www.pwc.gr
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TI'vooun

Katd ™ yvoun pag, ol GUVNUUEVEG EVOTTOUNUEVEG OTKOVOUIKEG KATAOTAOELS TApOVOladovv evAoyda,
arto kaBe ovolmdn dmoyn, v owkovopikrn B&omn Tov Opidov katd TNV 31" Agkepfpiov 2011 kat T
XPNULATOOIKOVOUIKT] TOU €mi600n KAl TI§ TAUEINKES TOV POES YA TN XPTON oL EANge TNV nuepounvia

avtn oLvpewva pe ta Atebvn Ipotuma Xpnuatootkovoutkng Avagpopag, 0mwe avtd £xovv vioBetdei
arto mv Evpwmnaikn 'Evoon.

Ava@opa erti AMwv Nopikov kat Kavoviotikev Oepatov

a) >mv 'ExBeon Alayeipiong tov Alokntikoy ZvuPovAiov mepirapfavetar SHAmon etaipikng
SlaxkvBEpvnong, n omoila TAPEYEL TA TANPOPOPIAKA OToIKEld TTOV opidovTal oV apdypagpo 38 Tov
apBpov 43a tov K.N 2190/1920.

B) EnaAnBeboapue 1 ovppovia kot v avmotoiynon Tov mepieyopévov Tng 'ExOeong
Alayeiplong Tov AloKNTIKOU ZUUBOVAIOU LE TIG GUVIUUEVES OTKOVOUTKEG KATAOTAOELS, OTA TAALO1A TWV
oprlopevmv arto ta apbpa 43a, 108 kat 37 tov K.N. 2190/1920.

ABnva, 28 dePpovapiov 2012

O OPKQTOZX EAEI'KTHYE AOTTETHE

[pdioyovwtepyaovgKovmepg

Avovoun Eleyktikn Etaipeia

Opxwtol EAeyktég AOy10TEG Mapiog WaAng
AM. Z0OEA 113 A.M. 20OEA 38081
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg oikovopikéc Kataotdoselg

o T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Evomrompévn Kataotaon Owovopikng Oéong

Inp. 31 AexepPpiov 2011 31 Aexepppiov 2010

ENEPTHTIKO
éywo Evepynriké
Evoopato méryw 6 3.204.096 2.668.495
AvLo TEPOVOIOKE OTOYEIL 7 177.875 205.008
Enevdoelg e cuvdedepéveg enyepoels kot kowompaieg 8 616.095 560.783
AvaParAOUEVES POPOLOYIKES OTUTIGEG 18 19.969 38.827
Xpnpotoowovopkd ototyeio S oo Tpog TOANON 2.062 2.078
Advew, Tpokataforés Kot AOUTES amalTioelg 9 96.235 87.850
4.116.332 3.563.041
Kvkio@opovv evepyntiko
Amobépota 10 1.141.191 1.600.625
IMeldteg kol AOWTEG AMATOEL 11 945.818 937.879
XpnuHatoowovo pka ototyein dwkpatovpeva ot Angn 12 - 167.968
Topewkd S0 éoia Kot 1l6odvvaLo 13 985.486 595.757
3.072.495 3.302.229
ZOVOLO EVEPYNTIKOD 7.188.827 6.865.270
JAIA KEQPAAAIA
Metoyo kepdioto 14 1.020.081 1.020.081
Amo0epatikd 15 493.142 500.066
Amoteléopota €1g vEov 884.374 866.737
Ke@aroo ko awo0epotikd omodidopeve 6Tovg HETOOVS TG UNTPIKIG 2.397.597 2.386.884
Awkoudpato peroyneiog 132.393 144.734
Z0voro 1imv ke@ulainv 2.529.990 2.531.618
YIHOXPEQXFIX
Moxporpédecpes VITOYPEAGELS
Advei 17 1.142.296 1.133.196
AvaparAOpeves 9OPOLOYIKES VTOYPEDGELG 18 49.134 50.796
Ynoypedoelg Topoydv Tpoconmkol Adyw e£630v amd v vanpecio 19 113.991 143.414
MokpompdOeaLo, xpNILOTOOKOVO LLIKE GTO g0 21 50.158 66.296
TIpoPAéyelg Kot Aoutég VoY PedTES 20 59.588 47.494
1.415.167 1.441.196
Bpayvrpoé0eopeg vroypedoeig
Ipopn0Oevtég Ko Aourég vToypPedoElg 16 1.686.950 1.472.712
Yroypedoeg amd ¢opoug - €N 22.403 119.227
Advei 17 1.531.893 1.297.498
Mepiopota TANpOTEL 2.424 3.019
3.243.670 2.892.456
ZUVOLO VTOYPEDCEDV 4.658.837 4.333.652
ZHVoLo 101MV KEQUAXI®MV KoL VTTOYPEDCEMV 7.188.827 6.865.270

O1 onuewwoelg otig cerideg 11 éog 71 anotehodv avomdoTACTO HEPOS QVTOV TMV EVOTOMNUEVMV OIKOVOLKMV
KOTOOTAGEMV.

Ot Evomompéveg Owovopkés Kataotaoeig g EAAnvika Ietpédana A.E. yia to étog 2011 gyxpibnkav and to
Avowntikd Zvpfodio otig 23 Pefpovapiov 2012.

Ipodedpog AtevBivev Zoppoviog Ievikog AtevBuvig AtevBuvtig
Ao Tikod Zopfoviiov Owovopikmv Opidov AoyloTikng
Xpnotog-AréEng Kopvnvog Iodvvne Kootoémoviog Avdpéog Zibipuomg Iodvvng Aétoiog
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg oikovopikéc Kataotdoselg

o T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Evorompévn Katdotaon Xovoilkov Evcoonpuatmyv

"Etog mov £éMnée
Inp. 31 AekepPpiov 2011 31 Aekepppiov 2010

Kvbkhog epyacidv (ToiMjosis) 9.307.582 8.476.805
Kootog moAndéviav (8.657.489) (7.666.726)
Mewkto képdog 650.093 810.079
"E&oda dwikmong kot d1d0eong 23 (466.638) (480.812)
"E&od a epeuvidv Kat avaTTuEng 24 (3.556) (20.660)
Aowmd éc0d0 / (¢£0d ) - kaBapd 25 (4.890) 35.306
AgTovpyIko anotéleopa 175.009 343913
Xpnpoatoowovopkd (é£08a) / éc0da - kabapd 26 (68.371) (59.434)
Képdn / (Znpés) omd cuvardoypotikés S1opopis 27 (10.697) (15.793)
Képdn and cvvdedepéveg emiyelprioelg Kot £600 0 GUUUETOYOV 8 67.488 30.027
Képdn mtpo pépov 163.429 298.713
DoOpog 16051 H0TOG 28 (45.763) (111.294)
Kofapa képdn Tovg 117.666 187.419

Aourd Zovohkd 'Ecoda
Képdn / (Znpiég) and amoTijinon xpnHoTooKoVO KOV GTOYEIV

Swbéomv Tpog TOANCN 15 (72) 44
Ampaypatomointa képdn / ((pég) omv amotiunon npaenv

avTIoTA0 Liong Kivdvvov 15 (12.908) (25.188)
ZUVOAAOYUATIEG S10QOPEG UETATPOTNG 0o evoToinom Ovyatpkdv 15 (40) 639
Aotd cvvolka (€00 a) / £60da £Tovg, KaOAPa amd poporoyia (13.020) (24.505)
ZUYKEVTPOTIKG GVVOMKA £6000 £TOVG PETA 06 POPOLS 104.646 162.914

Képon anodotéo o¢ :

I8 10Kt TEg ™G PNTPIKNG 114.150 179.818
Awond poto peloyneiog 3.516 7.601
117.667 187.419

ZUYKEVIPMTIKG 6VVOMKG £6000 0m0d0TéM GE:

I8 10Kt TEG TG UNTPIKAG 101.286 155.773
Awond poto peloymeiog 3.360 7.141

104.646 162.914
Képon ava petoyn (o€ Evpa avéa petoy) 29 0,37 0,59

O1 onuewwoelg otig oerides 11 €og 71 anotehodv avomdoTACTO HEPOS OVTAOV TMV EVOTOINUEV®OV OIKOVOLIKOV
KOTOOTAGEWDV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopIkéS KOTOOoTAGELS
v ™ xpnon mov £Anée 31 Agkepppiov 2011

(Tlooa o€ yiliades Evpw)
Evorompévn Katdotaon Metaforav Idiov Keparaiov
AT00100pEVE 6TOVG PHETOYNOVS TG MTPIKNG ETALPEING
Metoyko AmotéleopoTa Awadpote  Xovvolro Idiov
Inp. KeQaroo  Am6OcpoTika €1 véov Xvolro peloyneiog Keparaiov
Ynérowro v 1 Iavovapiov 2010 1.020.081 505.839 841.374 2.367.294 141.246 2.508.540
Képdn / (Znpiég) amd amotiunomn XpnHaTo0IKOVOLIKAOV GTolEinV S1bEcIumv Tpog
THOANON 15 - 44 - 44 - 44
ZOVoALoy LOTIKES SLPOPEG LETATPOTNG ad evomoinom Buyatpikdv 15 - 1.099 - 1.099 (460) 639
Anpayporomointa képdn / ((nuiég) oy amotipnon npaéemv aviiotddpiong kivdhvov 15 - (25.188) - (25.188) - (25.188)
Aowtd 6uvoMKa £60da / (£€0da) - (24.045) - (24.045) (460) (24.505)
Kabapd képdn étovg - - 179.818 179.818 7.601 187.419
TovoMKaA TP E16001HATO VL0 TN (prion - (24.045) 179.818 155.773 7.141 162.914
[Mapoyég o€ GLUIETOYIKOVG TITAOVG 14 - 1.352 - 1.352 - 1.352
Metagopd oe amobepoTicd 15 - 16.919 (16.919) - - -
Mepiopata 6e KOTOXOVG HELOYNQiog 15 - - - - (3.652) (3.652)
Mepiopata tov 2009 ko tpopépiopa 2010 15 - - (137.536) (137.536) - (137.536)
Ynérowro tnv 31 Aekepppiov 2010 1.020.081 500.065 866.737 2.386.883 144.734 2.531.618
Képdn / (Zniég) amd amotiunomn xpniHaTtookovoK®OY oTolyeinv Sbiotumv Tpog
TOANGT 15 - (72) - (72) - (72)
ZOVoALoy LOTIKES dLPOPEG LETATPOTNG ald evOToinot Buyatpikdv 15 - 116 - 116 (156) (40)
Ampoaypatomointa képdn / ((nuég) oy amotiunon mpdéemv avtiotddpons Kvovvou 15 - (12.908) - (12.908) - (12.908)
Aowtd svvolka £60da / (E0da) - (12.864) - (12.864) (156) (13.020)
KoBapd képdn €tovg - - 114.150 114.150 3.516 117.666
Zuvolkd TApn e160d1paTa Y0 TN (p1ion - (12.864) 114.150 101.286 3.360 104.646
Topoyés o€ GuppETOYIKOVG TITAOVG 14 - 1.119 - 1.119 - 1.119
Metagpopd og amobepoticd 15 - 4.822 (4.822) - - -
ZOUUETOYN HETOYXOV UELOYNPIOG OE HELDGELG HET. KEP. OVYATPIKNG 35 - - - - (12.962) (12.962)
Mepiopata o€ KatdYovs Leloyneiog 15 - - - - (2.739) (2.739)
Mepiopata tov 2009 ko tpopépiopa 2010 15 - - (91.691) (91.691) - (91.691)
Yrorouro Tnv 31 Aekepppiov 2011 1.020.081 493.142 884.374 2.397.597 132.393 2.529.990

O1 onuewmoetg otig oerideg 11 £o¢ 71 anotelodv avamdoTAGTO HEPOG AVTMV TMV EVOTOMUEVMV OIKOVOUIKADY KATAGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg oikovopikéc Kataotdoselg

o T xpnon wov £anée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Evorompévn Katdotaon Tapsrok@v Poov

"Etog mov £€inée
Inp. 31 AekepPpiov 2011 31 AekepPpiov 2010
Taperakég poég amd AELTOVPYIKEG dPACTNPLOTNTES

Tapewkés poég and Aeovpykés 8 pacTnproTnTeg 31 843.476 719.272
Katapinbeic ¢opog elcodnpatog (43.182) (13.552)
Kofapég Taperokéc poig 0md AELTOVPYIKEG SPUcTNPLOTNTES 800.294 705.720

Taperwakéc poég amd emevovTIKES dpacTnpréTnTeg

Ayopég evemUATOV TayimV Kot GUAMV TEPOVCIKAV GTOLEIMV 6,7 (674.964) (709.338)
Eionpaén amd ndAnon evodpotov Toyinv Kot GUAMV TEPOVCILKMV GTOYEImY 3.108 8.986
Ayopd Bvyoatpus (mpdnv BP EALGS), kaboph oo tapeiokd dwdéoiio - 10.901
‘Ecoda and v ndinon g EKO Georgia, kabopd amd ypnuatucd dtodéoya 36 6.059 -
Ewonpaybeices emdomoeig - 131
TokorEcoda 26 25.771 13.270
Ecoda amd pepiopata 5.976 4.462
Soppetoyn o€ (avEnon) / pueimon HETOYIKOD KEQAAAIOV GUVIESEUEVOV ETYEPNCEDY (775) (17.720)
KaBapéc toperokég pofc amd emevouTIKEG SPACTNPLOTNTES (634.819) (689.308)

Toperakég poég amd YPNUATOdOTIKEG SpacTNPLoTTES

Tokot'E&oda 26 (91.323) (72.061)
Mepicpora TANpnOEvTa o HETOXOVG TG ETAPEiNG (85.079) (137.369)
Mepicpota TANpndEvia o HETOXOVG TG HEWYM QoG (2.739) (3.652)
Ewonpages / (ATdKTon) ypnUaTo0KOVO LKAV GTOLEI®mV O 1KpaTovpeEV®V 6t AEN 12 167.968 (167.968)
Ewonpééelg and ekdobévia / avainedévia daven 932.551 662.122
EfopMioeig daveiov (702.158) (191.354)
Kofapég Taperokéc poig oo ypnroTodoTIKES d pacTnploTTES 219.220 89.718
Kafapn avénon ota Tapsioxd S1e0<c1po kot 160dOvapa 384.695 106.130
Toperokd Sro0£c1pa Ko 160dVVapa 6TV apyi] TOL £TOVG 13 595.757 491.196
ZUVOALOYHOTIES SO pEG OTa TAUEWKE S 100 oo Kot 1503 Ovapta 5.034 (1.569)
Kabapr avénon ota tapeokd dwbéoya kot 16odHvapo 384.695 106.130
Tapgraxd S100£o1p0 Kot 1603VVapa 6T0 TELOG TOV £TOVG 13 985.486 595.757

Ot onpewwoetg otig oerideg 11 £og 71 amotelodv ovamdoTAGTO HEPOG AVTMV TMV EVOTOMUEVMV OTKOVOUIKOV
KOTOOTAGEMV.
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TN UELOOELS EML TOV EVOLIUECMV OIKOVOULKAV KATOUGTAGE®V
1 I'evikéc minpogopieg

O Ourog Ernvika Tetpéhano («o Oprogy) Aettovpyel kupiog otnv EALGSa kot 6to BaAkdvia otov topéa g
gvépyetag. Ot xvpieg dpaotnpromeg Tov Opilov meptropfivovv:

e AwAion Kot EUmopio. TETPEAAOEWO DV

e [lapaywyn kot epumopio TETPOYNUKOV

o [lopayoyn Kot epmopio. NAEKTPIKNG EVEPYELNS
o 'Epevva kot Tapay@yn vdpoyovavipakwov

H pntpicy etaupeio edpevet omv EAada, Xewdppag 8*, 151 25 Mapovor. Ot petoyéc g etaupeiog ivor
glonypéveg oto Xpnpotietpo Adnvav kot 6to Xpnpotiotiplo tov Aovdivov.

O1 Owovopukés Kotaotdoeig g EAnvika Tetpéhato A.E. kot ot Evorompéveg Owovopikég Kataotdoeg tng
EXnvuca Tetpéhana ALE. yio to €106 2011 gykpibnrav and 1o Atowkntikd Zoppoviio otig 23 defpovapiov 2012.
O1 Méroyor e Etaipeiag éxovv ™ duvardtnta va tporonotjcovv T Evorompéveg Owovopikés Kartaotdoeig
petd ) Anpocigvon.

ZNUEIOOTELS ETTL TV EVOTOIUEVOY OIKOVOUIKWDY KOTATTATEWDY
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2 2ovoyn Inpovtik@v AoyeTikov [omTik®v

Ot oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL akoAoLONONKOV KoTd TN OOVTAEN TOV OKOVOUIK®V KOTUCTAGEW®V
mapatifevrar akoloHOmsg. Ot AoyIoTIKEG TOMTIKES EYOVV EPAPUOCTEL 68 OAOL TO XPOVIO. TOL TOPOVOIALOVTOL EKTOG
€av éxel OnAmOel drapopeTIKA.

2.1 MLaiclo KATAPTIONS TOV OIKOVOLIKAV KUTACTAGEWDY

O1 evomompéveg owovokes kataotdoelg g EAAnvicd Tetpéhata ALE. kot tov Buyotpikdv g yio To £10G 0L
énge otig g 31 AsgkepPpiov 2011 €yovv ouvtaybel odpupova pe ta Aedvr IIpdtuma XpnUaTootkovopkng
Avapopdg (AITXA) mov égovv ekdobel amd t Aebvry Emrponny Aebvav Aoyiotikdv IIpotomwv (IASB) won
£xovv viobetn el and v Evponaixy Evoorn («KEE»).

O gvomompéveg Owovopkég Kataotdoelg govv ovvtoyfel pe Pfdon v apyr ToL 16TOPIKOL KOGTOVG OTMS EXEL
tpomomomBel and v avampocappoyn g a&icg Tmv SBECIH®V TPOG TMANGT XPTUUTOOIKOVOUK®Y GTOLYEImV
TOV €VEPYNTIKOV, KAOADG EMIONG KOL TOV AOUTMV YPNUATOOIKOVOUK®DY GTOLYEI®V TOV €VEPYNTIKOD KOl TOONTIKOD
(meprhopfavolévev Kot TV TopaydY®mV) TOL AmoTILOVVTOL OTNV €0A0yN a&ia ToVg HEGM TOV OTOTELEGUATMV.

H cOvtaén okovopK®V KaTaoTacemy cOppova te To Atedv Aoyiotikd Ipdtoma omartel doknon kpiong and v
Awoiknon tov Opilov Kabmg emiong Kol EKTIUACELS TNV SLOIKOCI0 EQPOPUOYNG TOV AOYICTIKOV apYDV Yol TOV
VTOAOYIOUO TV  J0pOpmV  AoyloTik®v peyebov. Ot mepoyxés mov  ypnlovv  peyaAdrepov  Pabuod
VIOKEUEVIKOTNTAG 1 €ival avénpéVNG TOADTAOKOTNTAG 1] OOV 01 VTOBEGELG 01 EKTIUNGELG EIVOIL OTLOVTIKES Y10 TIG
OIKOVOUIKES KOTOOTAOES avapépoviar ot onueimon 4. Ot ektypnoelg avtég Pacifovior oty avtidnyn tov
YEYOVOT®OV KO EVEPYELDOV 0O TN Aloiknon Tov Opilov Kot Ta TPAYUATIKG YEYOVOTO UTOPEL Vo, SLopEPOVV amd TIG
EKTYNOELG QVTEG.

2.1.1 2ovéyion dpacTyploTyTas

Ot owovopkég kataotdoels g 31 AskepPpiov 2011 mpoegtowdlovion coppave pe to. Aebvr TIpdtuma
Xpnuatoowkovopkng IIAnpoedpnong (AIIXIT) ko wapovsialovv 0Aoya TV okovoutkn B€om, o amoteAéopata
Ko TG Tapelkég poéc Tov Ouidov pe Paon v apyn e cvvexlopevns dpacmpottos. €2G amoTéEAESHA TNG
O1KOVOLIKNG Kpiomg, Exel dnpiovpynbel onpovtikny otkovoukyn afefatotnta otig debveic ayopég kot edkdTEPO
oe oyéon pe v EMnvua) owovopio kot mboavég emmAokéc oty emtuyn €kPacn TOL TPOYPALUOTOS
avadiapHpwong Tov dNpoctov xpéovs. Metd amd mpocektikn eE€Taon, Kal yio Tovg AdYovg Tov e€nyovvtal o
Kbtw, o Ophog Oempel Ot1; (o) m Pdon TG cvLVEXOVG JPUCTNPLOTNTOS TPOETOLUOGING TWV OIKOVOULKMV
Kataotdoswv dev ennpedletal, (B) To TePoVcLOKAE oToLKElD Kot 01 VoY pe®Tels Tov Opilov mapovoidlovror opHd
0€ OYE0M LE TIG AOYIOTIKES apyE mov epappolel o Oprog kot (Y) Exovv oyedaotel Tpoyplupata Aettovpylag o
ePINTOON TPOPANUATOV Y10 VL 0moPeLyHovV oNHaVTIKES SLGAELTOVPYIEG OTIG dpacTnPLOTNTES TOL ONilov.

Elnviko Anuooio Xpéog kou ovvallayuotixoc kivovvog:

Katd ™ dibpkeia ¢ TpdGOOING CLUVAVTINONG TMOV VIOVPYDV OKOVOMIKOV Tov Eurogroup, emikvpddnke n
amoPaon Yo EMEKTOOT TOV devTEPOL TakéTov Porfetag otnv EAAGSa Le T cuppeToy| EnevOLTAOV TOL 101MTIKOD
topéa (PSI), kabdg ko  6éopevon g EAAnvikig kuPépynong vo epopprocesl OAa To amopaitnta HETpa Tov Ho
onpi&ovv 11 Slilomon TG XDOPOG KoL T1 HEIDSN TOV dNHOGIOV XPEOLC.

Ot dpaoctprotteg Tov Opidov givor TpoosToTELUEVEG amd TV GOOT TOLG amd TOV KIVOUVO €VOG SLOQOPETIKOD
vopiopotog Ady® Tov 0Tt OAEC 01 cLVAALAYEC TTOV Yivovtal oTov meTperaikd Topén Pacilovior oe debveig Tiég
avapopds o doAdpla Apepkng TG00 Yo T0 apyd TETPEANO OGO Kot Yyio To mpoidvta metpelatoeldmv. Kdabe
eTOpeiol OVAAOYQ KOl [E TIG TOTIKES EUTOPIKES TPOKTIKEG XPNOLOTOLEL TOL SOAGPLL APEPIKNG Y10 TIC GUVOAALYEG
mg N petaepdler Tic Sebvelg Tég avapopdc oto tomkd VOGHO Yo AoYoTikovg Adyovg (Enu. 2.4
Souvarraypatiké Metatponés’ ko 3.1 ‘Tlapdyovteg Xpnpotootkovopkod Kivévvov’).

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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Aopfdvovtog v’ oy To mo tave, o Opkog dev Bempel 6TL vtdpyel Adyoc va aArd&etl T PAon TPOETOWLACIOG
TOV OIKOVOUIK®V KOTOOTAGEDV 1 VO, OAAAEEL TIG AOYIOTIKEG TOMTIKEG TTOV EQOPUOLEL.

ElMnviko Tpomsliko 20otnuo kol pevoToTnTo.:

To véo maxéto PBonbeiag mov cupemviOnke oe cuvovacuod pe to PSI avapéveron va €xel coPapn emintmon otig
OIKOVOMIKEG KOTOOTAOELS KOl E€01KA GTOVG 160A0YIoHOUS TV EAAnvikdv tpomelodv. O akpiPeic amatthoelg
avakeparlaromoinong yio kabe tpdmela Oa kabopioBodv PeETE TNV OAOKANP®ON TOL TPOYPAUUATOS OVTOAALYNG
opordY®V Kol pmopel vo 0dMyNoOLV GE UEIOUEVI] SLVOTOTNTO SOTNPNOTNG TOV GYLOVIOV EMTES®V OTIG
MOTOTIKEG YPOUUES. Zav Oetikr] €€EMEN otV GUVOMKN TOTOANTTIKY KOvOTNTO TV EAMnvike®v peydimv
EMLEPNOEDV AVAUEVETAL, M EMTAEOV PELOTOTNTO OV Ba VdpEet e TV olkokApwon g dadikaciog tov PSI
péow tov Evpomaikod Tapeiov Xpnuotomotwtikng Xtabepomtog (EFSF), kobdg wor 1 peloon g
afefordtrog yro v EAA vk owcovopia. .

H enidpaon omv EAAvikn ayopd omd v dodikoacio omopdyrevons extipudrol 0tt 0o eavel to mpooeyég
Sdotnpo - petald €L unvav kot 600 ypovev - Kot Ba ennpedoet dpeca Tov OAo aALd Kol TOVG EUTOPLKOVG TOV
GUVEPYATEG GTNV EYYDPLLL ayopd. Q¢ amOTELEGHO, £XOVV YIVEL Ol KOTOAMNAEG EVEPYEIES Yo VO SAGPAMOTEL I
opoAn degaymyn Tewv dpactnprothtov Tov Opilov Kol 1 IKavOTNTO TOL Vo AvTATOoKPLOEl GTIG VTOYPEDCELS Kot
deopevoelg tov Omwe eaivovtor ot onueimon 3.1 ‘Tapdyovreg Xpnpatoowkovouuod Kwvdvvov’. Avtéc ot
evépyeleg mepthapBavooy petal&d aAiov (o) v avotnpn dloyeipion Tav keparaiov kiviong (my. Beltidvovtag
TNV TOEWKN TayOTNTe, avEdvovtag Tig eEacpaticelg meatdv), () ™ un anokAielotiky e&dptnon and To
EMnviko Tpomelikd oo yio Umopikés ovvailayes pe diebveic mpounbevtés Kol eloaymyég apyod Kot
wpoioviov (y) ™ Suvatdtnto Asitovpyiog HECH SOPOPETIKOV TPATECDV, CE OIPOPETIKEG YDPEG KoL
AOYOPLOGULOVG TOAAUTADY VOUGUATOV Kot () TOV TPOGEKTIKO OXESIOCUO TV YPNUATOOIKOVOUIKADY OITULTHCEDY
Tov opidov. Katd ) didpkeia Tov £tovg, 0 OpAog el EmMTOYEL TNV AVOYPNUOTOSOTNON OAOL TOV SOVEIGHOD TOL
€nye 10 2011 péow KOWOTPUKTIKMY GLVOALAY®V epmAékovTag T060 EAAnvikég doo ko diebveig tpdmeles. Mia
Oetikn| €EEMEN To 2012 Oa glvar 1 ohokApwon Kot 1 Evapén Aettovpyiog Tov avaPaducpuévov dtwaotnpiov oty
E)levoiva, kdtt mOL pEDVEL TG TEPUTEP® OOVEIOKES OVAYKES Kol PEATIOVEL ONUOVIIKA TIC AELTOVPYIKEG
xpNratoppoés tov Opiiov.

Eyyadpio. ayopd ko1 dpootnpiotntsg:

O vprotapeveg enionpeg TpoPAréyelg delyvouv 0Tl 1 otkovopio Bo cuveyioel va cuppikvadveTol Kotd to 2012 evd
TO. OMUOGLOVOUIKA HETPOL OVAUEVETOL VO 0ONYNGOVY GE TEPUTEP® SVOKOAES cLVONKES otV Tomik) ayopd. Ta
eMLyePNoLoKd TAGve Tov OOV TOL APOPOVV TIG dPAGTNPLOTNTEG KO TO 160LVYI0 TOANGEMY GTNV TOTIKN oyopd
Kot eEQy@ydV  €YOVV OVOTPOCUPLOGTEL Y10l VO OVTOVOKAODV QUTEG TIG TPOGOOKIEG. ZVYKEKPUEVA, TO TOGOGTO
TV e€0y0ydv 610 cOVOAO TV TOANcenV exTipdton 61t Oo avénbel, ko dedopévne g mapdkrtiag 0Eong Tmv
SwAlotnpiov kot g VTOSOUNG o€ deEapeviopd Kol £yKaTaotdoelg dtaxiviong, n adénon avtn givat gviog Tov
EMYEPNOOKOV dvvaToTTOV Tov Opihov. AvicToyd, TO HEYOADTEPO UEPOG GO TNV EMTAEOV TAPAYWYT TOL
avapadcpévov dwhompiov g EAeveivag mpoypappotiCetor va e&dyetoan otig diebveic ayopég mov eivan
eMEPNOTIKEG o€ avTh Ta €ldN TPOIOVTOV; HEIDVOVTOS Tepattép® v eEdpTnon tov Outlov oty EAnvikn
Eyydpra Ayopd

Elaopadlrion tpopodocioc ue oapya metpéloio.:

Katd ™ Sdpkela tov tehevtaiov unvdv, ot SUGHEVELG 0IKOVOMIKES GLUVONKES Kol 0 ALENHEVOS KIVOUVOG Yo TNV
EMLGda odfiynoe oe tic diebveic etarpeieg eumopiog apydv omw¢ emiong kot T1¢ Evpomaikég tpimeleg mov
eEaopaMlav Tig SOVELOKES YPAUUES Y10 TNV TPOUNOELD aPYDY KOl TOPAYDY®V 0pyoD VO LEWGOVV GTUOVTIKE TO
MOTOTIKE TOVG Opta. Xav amotéhecpa, o OpAog avoyKAaoTnKe vo TPOGApUOGEL TV £POSIOCTIKN TOL CALGIOW,
v dloyeipion TV KePoAdi®V Kivnong kabdg kot TG AEITOLPYiNG TV SWAIGTNPIOV TOV, UE ATOTEAECUN TV
avénon tov kdcTovs Tpounelog apydv. EmmAéov, n amovoia Aukod apyol katd ™ ddpkela Tov €Tovg (TOL

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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apopd 10 — 15% twv cvuvoMkdv ayopdv apyov), aviykace tov Opho va mpoPel oe mepartépm aAlayég pe
OVTIKOTAOTOON TOL €V AOY® 0pY0D otd TOpOUOI0VG THTOVG OPYDV TETPEAAI®V OO SIAPOPETIKES TN YEG.

Eniong, ov mpdopateg kupmoelg mov emiPAndnkov omd tig HITA oto Ipdv ko n emaxdiovbn oamndeaon g
Evpomnaikng Evoong va emPdiier mopopoleg kupmoelg and v 1 Tovdiov 2012, onpaivovv 611 0 Opikog Oo
emaveEetdoel To TAGVO TOv Yo TO petypa apydv mov Ba ypnoonomcst kot Oo mpoomadnoel vo eEaoparicst
EVOAOKTIKEG TTNYES TPOUNOENG TOV TOOTIKE UTOPOVV VoL TPOPOSOTHGOLV T dtwAotipla tov. TA tedevtaia
tpia €N, 10 T0000TO TV Ipavikdv apydv vroloyiletar oe 10-30% TV GUVOAMK®V ETHCLOV OYOPMV APYOL,
avAAOYO HE TOL TPOYPAULOTO TaPay®myNG TV dwliotnpiov. Evoillaktikés nnyég mpoundetog apydv mopduotag
mowotntag £xovv agloloyndel Ko ta TAGVO XPTLOTOOTKOVOUIK®OV PODY £XOVV TPOCUPUOCTEL OVOAGY®S Y10l VO
KaAOWOLUV vt TV TEPINT®OT. Avopévetal OTL, LETE TNV EQAPLOYN TOV TPOYPAULATOS avadtdpOpwong Tov
EXAnvikod Xpéovg, v avoakepolotonoinon twv EAAnvikov tpareldv kot kopiog, tnv évapén g Aertovpyiog
Tov avafodpiopévon dtwhoetpiov g EAgvoivag, 1 S1a0eGIUOTNTO TIGTOTIKOV YPAUUMY Y10 Vo Voot pi&ouv
mv €podlaoTikn aAvcida mpoundeidv Oo avénbel ko emrpémoviag otov Opho vo 0ploTOTOMOEL TV
€POOLOOTIKN TOV OAVGION KOl KOGTOG TPOPOSOGING.

2.1.2 AAlayés o€ mpoTLTTA KAl S1Epunveies

"Exouv exdolei opiopéva véo TpOTLTA, TPOTOTOCELG TPOTOHTMV KOl SIEPUNVEIES, TOL OTTOT0L EIVOIL VITOYPEDTIKG Y10
AOYIOTIKEG TEPLOSOVG OV EEKVOUY KOTd TN S1dpKel TG mapovoag xpnons N petaysvéotepa. H extipnon tov
Opilov oyetikd pe v emidpoon omd TNV €QOPUOYN EKEIVOV TV VEOV TPOTUMWOV, TPOTOMOWCEDMV KOl
Stepunveldv mopatifeton TopaKkdTo.

a) Ot akdrovbeg tpomomomoels kol eppnveieg Tov Atebvav Tlpotdnwv Xpnuoatootkovoukng IMAnpoedpnong
£€xouvv gpappoyn otov OUlo o€ 0IKOVOIKES TEPLOdOVG TTOL EeKtvov v N petd v 1 lavovapiov 2011:

o AAIl 1 (Tpomomoinon) «Ilopovoiaon Oikovouikwv Kataotdoewvy (epapuoletar otic etnoie AoyioTiké
TEPIO00VES OV Eektvovy v ) ueta v 1n loviiov 2012). Avti 1 TPOTOTOINGT OTULTEL GO TIG OIKOVOUIKES
ovtoémTeg va daympicovy ta. oTolein oL TOPoLOLAlovTal oTa Aoutd GLUVOALKG €1G0dNHATO GE 600
opades, pe Paom to av avtd oto pEAAoV eivar mhavo vo petapepBolv 6To OTOTELEGHATO YPNOEMG 1| OXL.
Eni tov mapdvtog, o Outhog a&oroyel v emidpacn mov Oo €xovv avTEG Ol TPOMOMOUGES OTIC
EVOTOMNUEVES OIKOVOUIKEG KaTaotdoelg tov. H tpomomoinom dev éxer viobembei oxoun omd v
Evpomraixn ‘Evoon.

o AAIT 19 (Tporomoinoy) «Ilopoyés oe Epyalouévovcy (epopuoletor otic etnoies AOYIoTIKES TEPIOOOVS OV
Servodv v i perd v 1y lavovapiov 2013). Avti 1 TPOTOTOINGCT| EXPEPEL GNUAVTIKEG OAAUYEG OTNV
OVOYVAPLOT KOl ETUETPTON TOL KOGTOVS TOV TPOYPUUUATOV KAOOPIGUEV®OV TAUPOYDV KOl TOV TUPOYDV
€€0dov and v vampecia (Katdpynon g nebddov Tov TepBmpiov), KAOMS Kot GTIS YVMOGTOTOMGEL, OAMV
TV mopoy®v o€ epyalopévous. Ot Pacikés aAayEG 0pOopODY KVUPIMG GTIV AVOYVAPLoT TOV OVOAOYIGTIKOV
KepddV kot {nuidv, otV avayvopion Tov KOGTOLS TPOVTNPESioGg/ TEPIKOTMY, GTNV EMUETPNON TOL
€€000V oLVTAEE®V, OTIG OMOITOVUEVES YVMOGTONOW|GEL,, GTO YEPOUO TV €E03MV KUl TOV POP®V TTOL
oyxetilovton pe to  mpoypappoTo  kaboplopéveov  Tapoxdv, KoB®G Kot ot ddkpion  peta&d
Bpayvrpdbecpmv ko pakponpddesuwv mapoymv. Ent tov napdvrog, o Oprhog a&roroyet v enidpacn mov
Ba £xovv aVTEG O TPOTOTOAGELG OTIC EVOTONUEVES OIKOVOLIKES KOTAOTAGELG Tov. H Tpomomoinon dev éxet
v1oBem et axoun and v Evporaikny ‘Evoon.

o AAIl 24 (Tpormomoinon) «Ivworomoinoeis ovovocosuévov uepov. H mapodoo tpomomoinor emiyeipel va
HEWDOEL TIC YVMOOTOTOWOEL; TOV GUVOALOYDV OVAUEGO o€ cuvdedepuéva pépn dnuociov (government-
related entities) kot va AmoGaENVIGEL TNV £VVOL0 TOV GUVOESEUEVOL UEPOVC. TVYKEKPLUEVE, KOTOPYEiTOL 1)
VIOYPEMOT TOV GLVOESEUEVOV UEPDY ONUOGIOV VO, YVOGTOTOMNGOVY TIG AETNTOUEPEIES OAOV TOV
GUVOAAOYDV LE TO dMUOGLO Kot pe GAla ouvdedepéva pépn dnpociov, anocaenvilel ko amiomolel Tov
0pLopd TOV GLVOESEUEVOD HEPOVS KOt EMPAAAEL TN YVOGTOTOMNGOT O)L LOVO TOV GYECEWV, TV CUVOAAXLYMDV
KOl T®V VITOAOITOV OVAUESO GTO GUVIESEUEVA PEPT] OAAGL KO TV OECUEVGEMY TOGO OTIG OTOUIKEG OGO Kol
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OTIG EVOTOUUEVESG OIKOVOUIKEG KaTaoTtdoels. O Opiog epappolet avtéc tig aAlayég amd v 1 lavovapiov
2011.

o AIIXA 7 (Tpomomoinon) «Xpnuotoowxovouiks. Méoo.: I'vaotormooeisy - LETafIfAoEIS YpHULOTOOIKOVOULKMDV
TEPIOVGIOKADV GTOLYElwV (Epopudletor yio etijolec loyiotikéc mepiddovg mov Eexivovv v 1 uetd v 1"
lovkiov 2011). H mapovco Tpomomoinomn TopEXEL TS YVOOTOTOGELS Yio  petafifocuéva
XPMHOTOOIKOVOLIKG, TTEPLOVGLOKA GTOLXEID TTOV dEV £YOVV amoavayvoplotel €€’ 0A0KANPOL KOOGS Kat yio
petapifacuéva xp1LOTOOIKOVOUIKG TePlovclakd ototyeion mov éyovv amoovayvoplotel €€’ olokAnpov
oAAG Yo Ta omoia 0 Ophog €xet ouveylopevn avapeln. Hopéyer emiong kabodnynon yuo v poppoyn
TOV OTOLTOVUEVOV YVOoTonomoewy. Enil tov mapdvtog, o Ophog a&oroyel v enidpacn mov Ba éxovv
OVTEG Ol TPOTOTOLGELG GTLG EVOTIOUNLEVEG OIKOVOUIKES KATOOTAGELS.

o AIIXA 7 (Tpomomoinon) «Xpnuotookovouika Méoa.: I'voworomooeisy (epopuoletar yio. THoles AOYIoTIKES
TEP1600v¢ Tov Cekivoby v i uetd v 1" lavovapiov 2013). To ZAAIL dnpocisvce autn THV TPOTOTOINGT
TPOKELUEVOV VO, SVUTEPIAGPEL EmmAEOV TANPoPOpN oM N omoia O Pon O GEL TOVG YPHOTEG TOV OIKOVOLUK®DY
KOTOGTAGEMV Hi0G OIKOVOUIKNG ovTOTNTOG Vo a&loAoycovy v enidpacn N v mbov enidpoot mov Ho
£€XOUV 0l CUUE®VIEG Y10 SLUKAVOVIGHO YPNLLOTOOIKOVOUIKAOV TEPLOVCLUKODY CTOEIDV KUl VIOYPEDGEWV,
GUUTEPIAQUPBAVOUEVOL  TOV  SIKOLOUOTOS  YIO. CUUYNOIOUO 7oV  OyeTileTon  HE  OvayvOPIGUEVO
XPNLOTOOIKOVOLIKGL TTEPLOVOIOKE OTOWElD KOl VTOYPEDCES, OTNV OWKOVOLIKY 0€om Tng OWOVOMIKNG
ovtomroc. Enti tov mapdvtog, o Ophog a&oroyel v enidpacn mov Bo £x0Vv 0VTEC Ol TPOTOTOMNGELS OTIG
owovopkés kataotdoels. H tpomomoinom dev €xet vioBetnbel axdun and v Evponaixn Evoon.

o AIIXA 9 «Xpnuozooikovouiko. péooy (epapuoletol otic eTHoIES AOYITTIKES TEPIOOOVS OV EEKIVODY TV 1]
uerd v _In lovovapiov 2015). To ATIXA 9 amoterel v mpdT™) Gdon oto £pyo tov ZAAIT (Zvppovito
Aebvarv Aoyotikadv [Ipotdmmv) yio v aviikatdotoor tov AAIT 39 kot avaeépetarl oty Ta&vounon Kot
EMUETPNON TOV YPNUATOOIKOVOUIKMDV TEPLOVGLAKDV GTOLYEIMV KOt YPMUATOOIKOVOUIK®Y VITOYPEDCEMV.
To ZAAII otig endpeveg eaoels tov €pyov Ba emexteivel 10 AIIXA 9 €tol dote va mpootebovv véeg
OmOTAOES Yoo TV amopeimon g a&iog kot T Aoywotikn avtiotdBuong. O Oulog Ppioketar oty
Sdwdikaoio extipmong g enidpacns tov AIIXA 9 otig owovopkég tov Kotootdoels. To ATIXA 9 dev
pmopet va epappootel vopitepa amd tov Opio 316t dev €xet vioBemn et and v Evponoaikny Evoon.
Moévo otav viobeBel, Bo amopacioer o Outkog edv Ba epappocel to AIIXA 9 vopitepo and v 1
Iavovapiov 2015.

o AIIXA 13 «Emuétpnon Edloyng Aiacy (epopudlerou oug etnoieg Aoyionikég mepiddovg mov Eekivody tny 1]
uerd v Iy lavovopiov 2013). To ATIXA 13 mapéyet véeg 0dnyleg oyeTiKd Le TV EMUETPNON TNG EVAOYNG
a&log Kol TIg omapaitnTeg YVOOoTomooelg. Ol aTaTNoELS TOL TPOTVTTOV OEV SLELPVVOLV TN YPNOT TOV
ehhoyoV a&ldv oAAd TapEXOVV SEVKPIVIGELS Yo TNV EPAPUOYN TOVG GE TMEPIMTMON OV M XPNON TOVLGS
emParieTon VITOYPEMTIKG a6 dAla mpotvma. To AIIXA 13 mopéyer akpin opiopd g edAoyng o&iog,
KaBDG Kot 0dNyleg AvaPOPIKA Le TNV EMUETPNOT TNG EVAOYNG 0EL0G KO TIG OMOPOITNTEG YVWOGTOTOMGELS,
avegapmta amd 10 mpoOTLVMO e Pdom TO omolo yiveror ypnon tv gvAoywv afdv. Emmiéov, ot
OTOPOITNTEG YVOOTOTOMOES €YoV O1EVPLVOEl KOl KOAVTTOUV OAQL TO TEPIOVCLOKA GTOLXEID KOl TIG
VIOYPEMCELG TOL EMUETPOVVTOL 0TIV €0A0YN a&ia Kot Oyt povo ta ypnporootkovoukd. Eni tov mapdvrog,
0 Ophog a&loroyet v enidpacn mov Bo £OVV OVTEC Ol TPOTOTOWGELS GTIG EVOTOUUEVES OIKOVOUIKES
KaTaoTaoels Tov. To mpotumo dev €xel vioBeBel akdun amd v Evpondikr Evoon.

e  Ouddo mpotHnmV GYeTIKA Le gvomoinon Kot amd Kool cupemvies (epapuodlovtal oTig ETHGLEC AOYIOTIKES
meP16dovg Tov Eekivodv v N uetd v 11 lavovapiov 2013):

o To ZAAII dnpoocicvoe mévie véao TPOTLTO CYETIKE LLE EVOTTOINGN KO TIG 0t KowvoD cvppavies: ATIXA 10,
ATTXA 11, ATIXA 12, AAII 27 (Tpomomoinon), AAII 28 (Tpomomoinom). Avtd ta mpodTuma epappolovron
oTIG £TAGLEG AOYIOTIKEC TTEPLOS0LE oL Eekivoly TNV 1 puetd v 1" Iavovapiov 2013. Exttpénetan n mpdwpn
EPAPLOYN TOVG HOVO €AV TOVTOYPOVO EQOPLOSTOVV Kol TO TEVTE avTd TpdTLTa. To mpodTLTTO dEV EXOVV
viobemBel akoun and ™mv Evpomaixky Evoon. O Ourog Ppioketal otn dadikacio ekTipnong g
EMIOPUONG TOV VE®V TPOTOHTMOV GTI EVOTOUMUEVES OIKOVOULKEG TOV KOTAOTAGES. O1 KupldTEPOL OPOL TV
TPOTUTTOV glfvar o eENg:
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—  AIIXA 10 «Evomomuéves Owovouikés Karaoraoeigy. To AIIXA 10 avtikadiotd 610 cOVoLd Tovg TIg
00Myieg avapopikd pe Tov ELeyyo Kot TV gvomoinom, mov mopéyovtol 6to AAIT 27 kot oto SIC 12.
To véo mpétLVmo oAAGLEL TOV 0PGSO TOL EAEYXOL G KAOOPIOTIKOD TAPAYOVTH TPOKEWWEVOL VO
OmOPACIOTEL €AV {10l OIKOVOLLIKT ovtotnTa Oa Tpénet va evomoteitotl. To TpOTLTO TapEyel EKTETAUEVEGS
SLEVKPIVIGELG TTOV VTTAYOPELOLY TOVG OLOPOPETIKOVG TPOTOVS KOTO TOVG OTOIOVG Mict OUKOVOUIKN
ovtémra  (emevdvtng) pmopel va  eAéyyxet pio GAAN  owkovopikn ovtotnta  (emévduvom). O
avafe@pNUEVOG OPIGHOG TOV EAEYYOL €0TIALEL OTNV AVAYKT VO DITAPYEL TOVTOYPOVA TO dikaimpa (1
duvatdTo Vo katevdhvovtal ol dpacTNPIOTNTES OV ENNPEALOVY GTUOVTIKA TIG AT0dOCEIS) KOl Ol
petaPantég amodooels (Betikés, apvnTikég 1 Kol o Vo) Tpokeévoy va vrdpyet Eleyyos. Ta véo
TPOTLNTO  TOPEYEL EMIONG OLEVKPIVIOEIS AVOPOPIKA WE GUUUETOYIKA OUKOIOUOTO KOl STKOUMUOTO
doknong Péro (protective rights), kabmg emiong Kot ovagopwd pe oyéoelg mpoktdpgvuong /
TPAKTOPEVOUEVOD.

—  AIIXA 11 «Ané kovod Zoupwviesy. To ATIXA 11 mopéyet pua mo peoAMOTIKT OAVIYETOTION TOV 0O
KOWOU GUUEMVIOV €0TIALOVTOG GTO SIKODUOTO KO TIG VITOYPEDMCELS, TAPA GTI| VOULKT TOVG HOPPT.
O1 tOmol TV cvpeevidv meplopiloviar ce 600: amd KooV eleyyOUEVES dpaCTNPOTNTEG KoL
kowonpaties. H pébodog g avoaroykng evomoinong dev givat TAéov enttpenty). Ot GUUUETEOVTEG OF
Kowompoties epapudlovv vmoypewtikd v evomoinon pe ™ pébodo g xabaprg OBéong. Ot
OIKOVOMIKEG OVTOTNTES TOL GLUUETEYOVV GE OO KOWOU EAEYXOUEVEG dpaoTnpOTTeS £Papudlov
TAPOHOL0 AOYIOTIKO YEPIOUO UE AVTOV TOVL EQPUPLOLOVY €L TOL TAPOVTOG Ol GUUUETEYOVTES GE OO
KOOV €AEYYOLEVO TEPLOVCLOKA oTOXElD 1| 08 amd KowvoU greyyoueves dpaotnprotres. To mpdtumo
TapEYEL EMIONG OEVKPIVIOEIS GYETIKA HE TOVG CUUUETEYOVTES OE amd KOWVOL GLUQ®VIES, YWPIg Vo
VILAPYEL OO KOOV EAEYYOG.

—  AlIXA 12 «I'vwotoroinoy oouuetoxns oe 6rAeg ortkovouixés oviotntesy. To AIIXA 12 avaeépetal
OTIG OMOLTOVUEVEG YVWOTOTOIHOELS P0G OUKOVOUIKNG OVIOTNTOG, CUUTEPIAAUPAVOUEVOV CTUOVTIKMV
Kpicemv Kot VTOOEGEWMVY, O OTOTES EMTPENOVY GTOVG OVAYVMGTES TV OLKOVOUIKMOV KATACTAGE®DY VoL
a&loloynoovv Tn @VoN, TOLG KIVOUVOLG KOl TIG OIKOVOUIKEG EMIMTOOCES TOL o)etifoviol pe
GUULETOYN TNG OWKOVOUIKNG ovTOTNnTag 0€ Buyatpikés, ovyyevels, amd Kowolh GUUEMVIES Kol n
EVOTOLOVUEVES OKOVOUIKEG ovtotntes (structured entities). Mia owovopikn ovtdémra £€xer
duvatdomto vo mpoPel o KAmOlEG N OAES OO TIS TOPOTAVD YVMOOTOTOWGELS Y®PiG vo givar
vroypempévn va gpappocet 1o AIIXA 12 oto ovvord tov, 1 to AIIXA 10 1} 11 1| To tpomomompéva
AAIT 277 28.

— A4l 27 (Tpormomoinon) «Arouikés Owovourés Kozroordoeigy. To TIpotumo avtd onpoctedonke
tavtoypova pe 1o AIIXA 10 kow oe cvvovaopd, ta dvo mpodtuma aviikadictovv to AAIL 27
«Evomomuéves ka1 Atopuxés Omwcovouixés Koraotaoeicy. To tpomomompévo AAIL 27 opilet to
AOYIOTIKO YEPIOUO KO TIS OTOPOITNTES YVOGTOTOMGELS OVOPOPIKYL LE TIG CLUUUETOYES O€ BuyaTpikés,
Kowomposles Kot ovyyevelg Otav pion OWOVOMIKY OvTOTNTO. E€TOWACEL OTOUKEG OUKOVOMIKES
Kataotaoels. [apdAinia, To Zvpufodio petépepe oto AAIL 27 dpovg tov AAIL 28 «Emevidoeis oe
2vyyeveig emyeipnoeicy kar tov AAIL 31 «Zopuetoyéc oe Kovompoliesy mov apopovV TIG ATOMKES
OKOVOUIKEG KOTOGTAGELS.

—  A4Il 28 (Tpormomoinon) «Emevovoeis oe Zvyyeveic emyeiproeis kar Kowonpaliecy. To AAIT 28
«Emevovoeis oe Xvyyeveig emiyeipnoels kar Korompaldiesy avikabiotd 1o AAIL 28 «Erevovoeis oe
2oyyeveic emyeipnioeicy. O oKomog ovtod tov Ilpotdhmov eival va opicel Tov AOYIGTIKO YEPIONO
OVOPOPIKA LE TIG EMEVOVGEIS GE GLYYEVEIG EMYEIPNOELS KOl VO TOPOUOEGEL TIC OMOLTNOES Yol TNV
gpapuoyn g nebodov g kabapng Béong katd TN AOYIOTIKN TOV ENEVOVCEDV GE GLYYEVEIS Kot
kowonpatieg, 6Onmg TpokvTTEL 0d TN dNpocicvon tov AITXA 11

B) Ot akdLovOEg TPOTOTOMGELS KOl EPUNVEIES 0TOL 1O EKOOOEVTO AOYIGTIKA TPOTLTOL EIVOIL VITOYPEWTIKES Y10L
™M GUVTAEN TV OIKOVOUIKADV KOTAGTACEWV ToL Ouilov yia Tig AOYIoTIKEG TEPLOdOVG TTOL apyilovy TNV 1 HETH
v In Iavovapiov 2011 oAAd dev Exovv oNUAVTIKY ETIOPACT] GTA OIKOVOLIKG ooteAéspaTta Tov Opilov:

e AAII 32 (Tpomomoinon) «Xpnpatootkovopukd péca: ITapovoioon»
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o EAAIIXA 13 «IIpoypQupoto motdtnTog TELUTMV

o EAAIIXA 14 (Tpomomoinon) «Opia Ilepovoioxdv Ztoyeiov KabBopiopévov IHapoymv, EAdyiorto
AToTOOEVO ZYMUOTICUEVO KEPAAOLO KOl 1] GAANAETISPOIOT] TOVS»

o EAAITXA 19 «Awypogn XprUoTOOtKOVOUIK®V YTOXPEDCEWDY UE GUUUETOYIKOVS TITAOLC»

e TpomomomoeIS GE TPOTLITO TOV ATMOTELOVV TUNLLOL TOV TPOYPAULOTOS ETNGimV BeAtidcewv yia to 2010 tov
TAAIT (ZvpPodio Aebvav Aoyiotikdv Tlpotdmwv), dnpooiedtnkay to Mdao 2010. Ov npepopnvieg
Evapéng 1ox00g ToVG S10PEPOVV, MGTOGO 01 TEPLIGGOTEPES LOYVOLVV YO TG ETNOLES AOYIOTIKESG TEPLOGOVE TOL
Eextvouv v 1 petd v 1n Iavovapiov 201 1. Ot Tpomomomcelg avTég SV AVOLEVETOL VO £XOVV GTLOVTIKY|
EMIMTOOT GTIC EVOTOUUEVES OIKOVOMIKES KATAGTAGELS ToV Opilov.

v) H axoéiovbeg tpomonomoelg Kot epunveieg ota 101 €k600EvTo AoYIGTIKG TPOTLTOL EIVOIL VITOYPEMTIKEG Y10
™ GUVTAEN TV OIKOVOMIKAOV KOTAoGTACEWV ToL Opilov yia Tig AOYIoTIKEG TEPLOdOVG TToL apyilovy TNV 1 HETH
v In lavovapiov 2011 odArd dev Exovv epappoyn yio Tov Opiro:

e AAII 12 (Tpomomoinomn) «DOpot EIGOSNUATOSH GYETIKOL HE EMEVOVLTIKG QKIVITO TOV ETUETPAOVIOL LE TN
pébodo evroyng aiag (epapudleton yio grioieg hoyiotikég meptddovg mov Egkvodv tnv N petd v 1"
Lavovapiov 2012). H tporomoinom avt dev €xet axdun viobetndei amd v Evpondaikr Evoon.

o EAAIIXA 20 «E&oda amoxdAvyng 6To Topoyyikd 6Tado EVOG ETQAVELNKoD opvyeiov» (eQoppuoletar yio
gtoleg AoyloTikég meplddovg mov Eekvodv v 1 petd v 1" Tovovapiov 2013). Aeopd povo £Eoda
epyacuov empavelokng eE0pvéng opuyeiov. H epunveio avt) dev €xer akdun viobetnmbeli omd v
Evpomnaixi Evoon.

2.2 Evonoinon Owovopkov Kataostdoewv
(o) Ovyazpixés Etoupeies

O1 Buyotpikég Tov OpiAov (TEPIAAULPAVOUEVOV KOL ETOLPEIDV EL01KOV GKOTOV) £IVOL VOUKA TPOGMTA Y10l TOL OTToiol
0 Outhog €xet v duvatodtnTa Vo SOPOPPAOVEL TIG TOALTIKEG AEITOVPYIKNG KO OIKOVOLIKNG UGEDS GuVROmG o€
GUVOVOGUO LLE GUUUETOYN OTO UETOYIKO KEQOANO pe dikaiwpa yieov mépav Tov 50%. H vmapén ko n enidpaon
TOV SIKOLOUATOV YOOV TOL UTOPOVV VA eE0oknBoVV 1 Vol LLETATPATOVV GUVEKTILOVVTOL Y10 VoL TEKUNPLBel 0Tt 0
Ouhog eréyyet évo vouikd mpocmmo. 'EAeyyoc Umopel vor DTAPYEL KAl GE TEPUTTOGELG OTOV 1) GULUUETOYN] OTO
HETOYIKO KEPAAULO e dkaimpa yneov gival Atydtepn tov 50%, addd o Opikog eivar og Béom va eEaoknoet Eeyyo
OTIG TOAMTIKEG AEITOVPYIKNG Kol OKOVOUIKNG @Uoewc, de-facto. De-facto €éleyyog voiotaton 6tav o apduds tov
Swotopdtov yneov tov Opilov, oe oyéon pe tov aptud aAld Kot TV KaTavoun TV SIKUOUATOV YOOV TV
AoV petdywv, dtvovv ) duvatodtnta erEyxov amd tov Opho, TV TOMTIKOV AEITOLPYIKNAG KOl OUKOVOMIKYG
QVOEMG.

O1 Buyatpikég evomoloOvTol TANPMG OTd TV NUEPOUN VIO KaTd TV omoio o éleyyog petafipdletar otov Opro.
E&apodvtan g evomoinong amd tnv nuepopnvio mov o EAEYY0G TAVEL VO LEIGTUTOL.

H Moyiotikn péBodog tng andkTnong ypnoHonoteital yio TV AoY1oTiKoroinom g andknong Buyarpikdv amd tov
Ourho. To kdéoT0g e€aryopdg vroroyiletar wg n €OA0YN a&io TOV TEPLOVOIOKDY GTOLKEI®V TOV EKYWOPOVVTAL, TOV
VIOYPEMCEDV OV £X0VV avoAneOel 1 vEIoTOVTOL KOl TOV YPNUATOOIKOVOUK®OV TPOIOVIWV oV €£youv ekdobel
katd v nuepounvie ™G ovvorhoyng. Ta €Eoda mov oyetiCovtor pe v eEayopd KOToY®POLVIOL GTO
amoteAéopata. Ta meEPLOVGLOKA oTOLYElD OV EYOoVV amMOKTNOEl, O1 VIOYPEDMGELS KOl Ol EVOEYOUEVES VITOYPEDMCELS
mov €xovv avalnebdel oe éva emyelpnolokd cuvdvacud apykd avayvopilovior oty edioyn a&io Tovg katd TV
nuepopunvio. g e€oyopdc. Katd mepimtmon o Omrog ovayvepiler mv a&io Tov m0G0GTOD SIKOULOUATOV
petoymoiog gite oty €6Aoyn a&io Tov 1§ OC TOGOGTO TOV HELOYNPOVVTOV HETOY®V €Ml TOV KAHAPOV TEPIOVCLUKOV
GTOLYEIOV OV amOKTHONKAV.

H d1apopd peta&d 1ov K66ToVG AmdKTNONG, TOV TOGOGTOV SIKUIOUATOV HEOYN@lag TAEOV TG eVA0YNG a&iag KoTd
™V nuepounvio. €0yopdc mponyovREVOD TOGOGTOV GULUUETOXNG Kot Tov peptdiov Tov Opidov ota kabopd
TEPLOVGLOKA oTotyela Tov amokTHONKaY KataypdesTol cov vrepasic. Edv avtd eivar pikpdtepo amd v gdhoyn
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alo Tov kaBapdv TEPOVOIOKOV OTOLKEl®V 7OV omoKThONnKav, 1 Sapopd Kotoywpeitor an gvbeiog oto
amoteAéopata (onp. 2.6).

Yvvorlayég HeTaD €TOPEIOV TOV OMIAOL Kou Un mpoypotomon0évio képdn mov oyetiCovtar pe cuvalioyég
peta&d etarpeldv Tov Opilov anaieipovrat. Mn apaypatorombeioss Inpieg eniong anaieipovrot. Ot AoyloTikég
apyés Tmv Buyatpik®dv eTaipeldv Exovv Tportomondel Omov NTav avaykeio Yo Vo GUUE®VODV LE TG AOYIOTIKES
apyég Tov Opitov.

®) Metafoléc o mooootd ovuuetoxns o€ OvyoTpikés, xwpic TowToOYpovy oAloyn otov Eieyyo emi THG
OQvyozpixig.

XovaAlayéc pe Toug Letdyovg petoyneiog or omoieg dev emmpedlovv tov éheyxo mov ackel o Outkog oty
Buyatpicn etoupeic,, ETUETPOVTOL KOL KATAXDPOVVTOL GOV GUVOALUYEG KeEPaAaiov (equity transactions) - dnAadn o
YEWPoUOG glvar 0 310G pe T1g GLVaALAYEG TV KUpLoV pHetdywv Tov Ouidov. H dwapopd peta&d tov Tiuipatog mov
KkatafANOnKe Kot Tov omokTnOEvTog GYETIKOD HEPLdiov Tng AoyioTikhg aéiog Tov 18inv Kepolainv g Buyatpikig
agatpeitor ond o d kepdAono. Képon 1 Inpiec mov mpokVOMTOLV OO TNV WAOANGCY] OTOLG UETOXOLS TNG
petoymoeiog Kotoywpodvtal eniong ota 610 Ke@doua.

) Hdlnon/ wadon eléyyov Buyazpixng

MoAg 0 Opihog TooeL va €yl ELEYYO 1) OTUOVTIKT ETLPPOT], TO EVOTOUEVOV TOGOGTO GUUUETOYNG EMUETPATOL EK
véov ot e0hoyn a&ia Tov, evd TuXOV SLPOPES KaTaywpovvTal ot amotelécpata. Katomy, 1o meplouclokd avtod
otoyyelo Oa koatmyopomomBel g ovvdedeuévn emyeipnom, xowompaics M YPNUATOOKOVOMIKO GTOLKELD
evepynTikov pe a&io ktnong v evioyn avty aio. Emmpocbétmg, mosd mov giyav mponyovpévas kataywmpnel
amevbeiag oty kabapr 0éon, Bo AoyiotikomomBoiv Onwg otV mepintwor NG TOANoNG BuyaTpknig, Mot
EVOEYETAL VO, YPEWGTEL VAL AOYIGTIKOTOM OOV GTA ATOTEAEGLLOTAL.

(9) 2VVOEOEUEVES ETLYEIPNOEIS

O1 ovvdedepéveg EEPNOELS Eivarl VOUIKA Tpdcmma ota omoio 0 Opiog e€ookel onpovtikn oAAd oyt kabopiotiky
egovoio mov cvvodevetar cuvnBmg and petoykd dtkodpota petd yneov amd 20% - 50% . To kbécTOG NG
EMEVOLONG OTIG OLVOEdENEVEG emyelpnoelg vmoloyileton pe ) péBodo g xabapng Béomg ko oapyikd
avayvopilovial 610 KOOTOG, eV OTIG EMOUEVES XPNOELS OLEOUEIDVETOL e TO Hepido kEPSovg M Cnudc mov
avaroyel otov Opiro. To kO66TOG €MEVOVONG TOL OUIAOL GE CUVOESEUEVEG EMXEPNOELS TEPIAAUPAVEL KoL TNV
vrepaio (LETA TNV aPaipeEST CLOCMPEVLEVIG ATOpEIMONG) ToL LIToAoyileTan KoTd TV €ayopd. (onpl. 2.6)

Ed&v n ovppetoyn o o cuvoedepévn entyeipnon, pewwbei, oAl n onuavtiky egovoia mapapévetl, Lovo Eva puépog
oV ooV oL glye avayvoplotel katevBeiov oty kKobopn OEon, npémet va petapepdel 610 anotérecpa.

To pepidro Tov Opilov ota KEPOM 1 CNieG HETA TV OOKTNGT KOTOY®POVVTOL GTO OTOTEAEGLOTO KOl TO LLEPIOLO
g petafoAng oto omobepotikd avayvopiletoar ota amobepatikd. Ot cvvolkég petaforéc petd v eoyopd
avtiotafuiCovrtar pe 10 k6oTog ayopds. Otav to pepidio tov Opihov otig {npieg petd v e&ayopd vrepPel to
KOGTOG ATOKTNOTG TEPILOUPOVOUEV®VY TUXOV OTOTNOE®V Y®PiG E0OPAAION 0 OUIAOG OEV aVOYPAPEL TEPUITEP®
Onuieg extdg av €xel avorafel vToxpedoEl N €xel TPoPel o€ MANPOUEG YL AOYOPLOGHO TNG GUVOESEUEVIG
emyeipnong.

O Ophog kabopilel oe kdBe Muepounvia dSnuocicvons, eav VIAPYOLVY 0modeilelg oma&inong TV GLUUETOYDV GE
ouvdedepéveg emyelpnoels. Edv kamowa cvppetoyn mpémel vo ana&iwbel, o Ophog vmoroyilel to mocd g
ana&loong o¢ T dpopd HETOED TOV OVOKTIGULOV TOGOV TNG GUUUETOYNG KoLl TOV LIOAOITOL ota BiPfAic Tov
Opitov. To m0oc6 g ana&imwong avayvopileTol HEGH TOV UTOTELEGUATMV.

Képdn kot {npiég mov mpokdmTouy omd GuvoAAoyEs “mpog ta Gve” (upstream) kot “mpog to katw” (downstream),
peta&b tov Opidov kon pag cuvoedepévng emyeipnong, avayvopilovior otig Owovoukés Kataotdoelg tov
Opitov, pévo 610 Padud Tov GLUPEPOVTOG UN-CLCYETILOUEVMV ETEVOVTMY GT GUVOESEUEVT.

Mn mpaypatomomBeiceg Inuiég dev avayvopilovial, €ktdc €av 1 cuvordoyn amoteAel évdelln amaimong tov
oToyelov mov petapépinke.
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O1 Aoy10TIKEG TOMTIKEG TV GUVOESEUEVMV EMLYEPTCEDV TPEMEL VAL EIVOIL EVOPLLOVIGLEVEG UE TIC TOATIKES TOL £XEL
viobemoel o Ophog.

Képdn xar {npuég mov mpoxvatovy peTd amd Gupivvon g enévévong tov Opilov oe cuvdedepévn emyeipnon,
avayvopiloviol 6To amoTEAEGLOL.

(e) Kowompoclies

Ta copeépovta Tov OPAOL GE KOWVOTPAKTIKA GTOLXEIN EVEPYNTIKOD AOYIGTIKOTOLOUVTOL UE VOAOYIKT| EVOTTOINGM.
O Ophog evomotei 10 pepidlo Tov ot €mi UEPOLS oTorKEin €600V Kot €00V, TEPIOVCIOKMY GTOLXEIMV KOl
VIOYPEMCEDY KOl TOUEWKDV POMV YPOUUY LE YPOUUN UE TO AVTIOTOLYO GTOLXEIN TMV OKOVOUIK®V KOTOGTACEDV
tov Opidov. O Ophog avayvepilet to pepidio képdovg 1 Inuiag amd v TOANGT TEPLOVOLOKAOV GTOXEIWV OTNV
kowonpa&io oto pétpo mov M {nuic 1 to KEPdog avaroyel ota Aowmd pEAN tng kowomposiog. O Opidog dev
avayvopilet ké€pdn N (nuieg amd v ayopd meprovolokdv oToxEldv omd TV Kowomposio LEYPL TOL Vo
UETOTOANGEL TO TEPLOVOLOKO OTOLEID GE TPito mPdowTOo. Znpia omd TéTole GuVOALYT avayvepiletar dpeca ov
amoterel €vdelln peiwong ¢ pevotomomoung o&log otoleimv KukAo@opovVTog gvepyntikov 1 Cnuio
amopeimwong. Ot AoyloTikég apyEs TV Kowompa&idv €xovv tponoronfel dmov NTav avayKaio Yo vo GOHE®VOHY
pe avTég Tov Opilov. Xy Tapovca xpovikd oty 0 OAog dev el TETOLEG TEPIMTOCELS.

Ta ocvpeépovta tov Opilov Gg KOWOTPAKTIKEG oVTOTNTEG AoyloTikonotovvtal e tn pébodo tng kabaprg BEonge.
To pepidro Tov Opilov oto KEPOM 1 CNIEG HETA TV OTOKTNGT KOTOY®POVVTIOL GTO OTOTEAEGLOTO KOl TO LLEPIOL0
g petaPoing ota amobepaticd petd v andktnon ovayvopiletor ota amobepaticd. Ot cuvolkég LeTaPOAEG
petd v egayopd avtiotabuilovral pe to kdotog ayopds. Otav to pepidio Tov Opidov otig {nuieg petd v
e€ayopd vrepPel 10 KO0TOG OMOKTNONG TEPIAAUPAVOUEVOV TUXOV amoutioemy yopic eEaopdiion o Opkog dev
avaypaeel Tepatép® Cnpieg ektdg av Exel avolafel VIOYPEDGELS | £xEL TPOPel 6€ TANPOUES YioL AOYaPLOGUO TG
ouvdedepévng emyelpnone. Mn mpaypatonomBévia kEpdn oxetilopeva e cuvorrayés petad tov Opilov Kot v
KOWOTPAKTIKOV OVIOTNTMOV OMUAEIPOVTIOL GTO TOGOGTO GUUUETOYNS TOV OPIAOV GTNV KOWOTPOKTIKY OVTOTNTO.
Mn mpaypotorombeioes {nuiég emiong amoaieipovton kTdG av 1 cvuvarroyr omoterel €vdelln ana&iwong Tov
meplovolokod otoygiov mov petafifaletar. Ot AOYIOTIKEG OPYEC TOV KOWOMPOKTIKMOV OVIOTHT®V £XOLV
TpomomomBel 6Tov TV avorykaio yio va eE0cQUAOTEl GUVAPELD LE TIG AOYIGTIKEG apyES Tov OpiAov.

2.3 IAnpopdépnon kota Topéa

Ot emyepnpotikol TopElc eivol GOUPOVOL LE TNV E0OTEPIKN AVOPOPE TOV TAPEYETOL GTNV ETITPOTN TOV EAEYYEL
TIG ECOTEPIKES OVOPOPES YPTILOTOOIKOVOUIKNG TANPOQOpNoNG Yo vo a&loAoynoetl v emidoon g Etopeiog kou
oV Opidov kot va AGPeL AmoPAGELS GYETIKA LE TNV KATAVOUN TV TOP®V KOl TIG OTPOINYIKEG KIVAGELG Tov Opilov.

2.4 ZUVOAAUYROTIKES HETATPOTTEG
(o) AEITOVPYIG VOUIOUO. K01 VOULTLLO OVOPOPOS

Ta otoyeia TV oKOVOHIKOV KaTaoTAcE®V KABe piog and Tig etarpeieg Tov Opihov KotoywpodvTol pe Bdon To
KOPLO VOLIGLOL TOV OIKOVOLLKOD TEPPAALOVTOG, 6TO 0olo 1) Kabe etanpeio Acttovpyel («Aettovpykd vopouar). Ot
EVOTOMUEVES OIKOVOMIKES KaTaOTAGELS mapovoldlovior oe Evpd, mov gival to Aettovpywd voOpuoue kot To
vopcpo avoeopds tov Opidov. Agdopévov 6Tt 1 SWOAIGN Kol EUTOPic. TETPEANIOEIODV GTOTEAOVY TNV KLPLOL
dpaoctnpromta tov Opilov, ot TipéG ayopamwinciog apyod Kot metpelatoed®dv Pacilovror katd kbpo Adyo Ko
GULO®VO, UE TNV TPOKTIKN TOL KAAS0VL oTig dtebveic Tipég avapopds apyod Kot TETPEAAIOEd®V 6€ AoArdplo
Apepucng. Ot gtapeieg Tov Opilov petagpalovv tig a&leg avTég 6T TOTKA TOVG Vopiopata (01 TEPECOTEPES O
Evpd) pe Baon tig 1oyvovoeg 160Tipies TG nUeEpOUNVICG GUVOAALYNG.

®) 20ValAoyég kal voloima

Ot cuvolhoyég oe EEva VOUIGLOTO PETATPETOVTIAL OTO AELTOVPYIKO VOUIGHO HE BACT TIC 1G0TIHIEG TTOV 1GYHOVY
Katd v nuepounvia T@v cuvorraydv. Képdn kot {npiég amd cuvarAaylatiké Slpopes oL 0moieg TPOKVTTOVY
amd TNV eKKaOAPIon TETOIOV GUVOALOYDV Kotd Tn JSidpkeld g mePlddov Kot omd Tn HETOTPOTN TOV
XPMHOTOOIKOVOLIK®V oTolXElwv Tov ekepdlovtar oe EEVo VOUIOUO HE TIC 1OYVOVGEG 1COTIHIEG KOTA TNV
nuepounvio. 1GOAOYIGHOV, O10ypAPOVTOL GTO OTOTEAECUOTO EKTOG OO TNV MEPINTOOT MOV UETOPEPOVIOL OT
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evbelag oty kabapn Béon Adym Tov 611 avapépovial og TPaEelg avtioTdfons Kivdhvav YpnHATOpoOdV Kol G
TPA&els avtiotdfpions Kivdveov kabapdv eTeveLGEDY.

AMayég oty €0Aoyn a&io XPMLOTOOIKOVOUIK®Y ¥PE0YPapmv o€ EEVO VOUIGHO TTOV €rouv yopaktnplcbel cav
Swbéoa Tpog TAOANON AVOAVOVTOL GE GUVOALOYUOATIKES SLOPOPES TOV TPOEPYOVTAL amd TNV dlapoponoinon Tng
KkaBapng a&iog Tov YpeoypaPov Kot Aowmég aAlayEs mov Tpoépyovtor and T Aoyotikn a&ic. Ot cuVaALYLATIKEG
SLpOopPES S10ypAPOVTOL GTO, ATOTEAEGLOTO EVD 01 AOUTEG LETAPEPOVTOL GTO, AOITH GLVOMKE €500

ZUVOALOYLOTIKES SLOUPOPES UM XPTHLOTOOTKOVOLIKMV GTOLXEI®MV TOV EVEPYNTIKOD Kol ToONTIKOV, OTWS UETOYES OF
gbhoyn a&la péom TV amoteAecUdTOVY, S0yPAPOVIOL GTO OMOTEAEGUATO Gov LEPOG Tov KEPSOLS N TG {nuiag
a6 peToforn oty €0hoyn o&io. ZuvaAAoyUATIKEG SIUPOPES GE UN YPTHUOTOOIKOVOUIKA GTOLXEID TOV EVEPYNTIKOD
Kot ToBNTIKOV, OMMG LETOYXES TOV KOTNYOPLOTOLOUVTUL G d1aféaties Tpog TdANoN, meptlappdvoviol oto Aourd
GUVOAKA £6000L.

) Eraupeieg tov Ouilov

Ta amoteAéopaTo Kot 1 XPMUOTOOIKOVOUIKT Béon OAwv Tev Buyatpikdv tov Opilov (kopio omd Tig omoieg dgv
Aertovpyel pe voptopo vyniov TANOOPIoHOV) oV £X0UV AEITOVPYIKO VOUIoUA SoPOpETIKO and To vOpiouo
OVOPOPAS LETATPETOVTOL GTO VOULGLLO OVOPOPAS O OKOAOVOMG:

(1) Zroyeia evepynTikod Kot ToONTIKOD TOL KAOE 1IGOAOYIGHOD TOV TOPOVGIALETAL PLETATPETOVTAL LE TNV
1o0TIio TG NUEPOUNVING TOL 1GOAOYIGHLOV.

(1) "Ecoda kot £€0da Yo KABE AOoYoplocoHd OmoTEAECUATOV LETATPEMOVTOL e PEGEG 1oOTIIES ( EKTOC v
o1 HEOEG TIUEG OEV amOTELOVV KOAY TPOGEYYION TG GLUOGMPEVTIKNG EMIOPUCTG TOV TPOEPYKETAL ALTTO
TIG 1GOTIUIES TG MUEPOG TTOVL YIVOVTOL Ol GUVUAAAYEG OTNV OTOi0 TEPIMTOON YPNGLOTOOHVTIOL Ol
GUVOALOYEG TNG MULEPOUNVIOG TTOV YIVETOL 1) GLVAAAAYN).

(1) OAeg o1 CLVAALAYLOTIKES SLAPOPES TOL TPOKVTTTOLY avoyvepilovial cav Eeymplotn kivnon otnv
KkaBapn| O€om.

v gvonoinon OAEC Ol GUVOAANYUOTIKEG OLPOPEC TOV TPOKLATOVYV OO TNV UETOTPOTN] TOL KOGTOVG TMV
eMeVOVOEMV GE JPOoTNPOTNTES TOL eEWTEPIKOV KaBMG emiong kot amd davelopd Kot GAAOL XPT|LOTOOTKOVOLLKEL
gpyaAeio o cuvAALaypa oV Tpoopilovton Yio avtioTdduion Kvduvev petapépovtal oty kKobapn 0éon. Otov o
dpactnplomta TV £EMTEPIKOV TwANOel cuvallaypatikég dtapopés mov elyav kataympndel omv kabapn Béon
HETOPEPOVTAL GTO. ATOTEAECHLOTO GOV PEPOC TOL KEPOOLE 1 TNG Cnpiog amd TV TOANGT.

Ynepo&ieg kot tporomomoels g €0Aoyng a&iog mov Tpoépyovtal omd TV amodktnon EEvav etapeldv Bewpodvon
oav otolel Tov evepynTikoh Kot madntikod g &Evng etoipelog Kot OmOTWWOOVIOL PE TNV 100TIio TNg
NUEPOUNVING TOL 1GOAOYIGLLOV.

2.5 Evoopoata waywa

Ta owodneda Kot Ktiplo mepthappdvovv kuplog Propmyavikés £yKaTaoTAoES, O10KTNTES E£YKATACTAGELS TOL
SkTHOL Mavikng kot Ypopeia. Ta evedpata Taylo avoypieovTol 6To KOGTOG KTNOEMS UEIOV TIC GUCCMPEVUEVESG
anocPéoclg. To KOOTOG KTNOEWS TEPIAAUPAVEL OAEG TIG QUECO EMPPWITEES dAMAVES YL TNV AmMOKTNON TOV
TEPLOVGLOKMDV GTOLYEIWV.

Metayevéotepeg damAveg KaToy®poOviol oe emavénon g AoyloTikng o&iag Tov evooudtov mayiov M og
Eeywplotd mhylo poévov edv eivor mbavd OTL PEAAOVTIKG OKOVOUIKG O0QEAN oyetildpeva pe to miyo Oo
glopevcovy otov Optlo kot 10 K6oTog Tovg pmopei vo empuetpnOel aglomota. To avarndofeoto vrdrouto TV
Taylmv Tov £Y0VV AVTIKATAGTOOEL d10ypAPETOL OTO ATOTEAEGLLOTAL.

To KOGTOG EMOKEVAOV KOl GUVINPNCEDV SLOYPAPETAL OTO ATOTEAEGUOTO OTOV TPOYLOTOTOLEITOL, EKTOG OO TO
KOGTOG NG TEPLOOIKNG YEVIKNG GLVTHPNONG TV SwAlotnpiov to onoio kKepoaratonoteitar (cuvynbmg o teTpaet
Béom) Kot S1oypaQETAL GTO ATOTEAEGLOTO KOTA T S1APKELN TNG TEPLOSOV GLVTIPNGNG.

Ta owodneda dev vokewtal oe amocPeon. O amooPécelg Tov AV evoopdtov Ttoyiov vroloyilovtol pe v
otobepn péBodo katd t drdpkera g @PEMUNG LmNg Tovg oL £xEl MG EENG:
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e  Owodneda Mndév

e Kripw 13-20 £m
o E&edkevpéveg Plopnyovikés eyKoTaoTAGEL 10-25 £
e Mnyavhpato, eE0TAMGUOG Kol HETOPOPLKE LESH 5-8 ém
e  “Emmia kou eaptnpoto 4-8 £
*  Y7moloylotég 3-5 ém
o [Thola petapopdc LPG kot Aevk®dv mpoioviwv 25 ém
e Aowd mhoia 20-25 ém

Or vroreypatikés agieg kot N oeéhun oM teov evoopdtov mayiov vrdkewvtor oe enavetétaon oe ke
NUEPOUN VIO IGOALOYIGUOV.

Otav n Aoywotikny ofio Tov evoopdtav mayiov vrepPaivel v avaktioyun aoio, n dwgopd (amopeimon)
Kataympeiton dpeca g ££080 ota anoteAéopata. (Enu. 2.8)

Képdn n {nuieg amd v moAinon evoopdtov noyiov, kabopifovior and ™ drtogopd peta&d Tov TNUATOS TOV
Aopfavetar kot e Aoyrotikng tovg kabapng atioc. To képdn 1 ot {nuieg owtéc draypapovial 6To OTOTEAEGOTO,
oav PEPOG TV KaBapDY AOTMV €603V (EE0dWV).

Kepalaiomoinon tokwv

Xpnuotoowovopkd  €€0da TOv  a@OpodY  OTNV  oyopd 1M KOTAOKELY otowyelov  moylov  evepynTikol
KEPOAOLOTOIOVVTOL Y10 TO YPOVIKO SLAGTNIA TOV OTOLTEITON PEXPL TV OAOKANPOON TNG KOTOGKELNG.

“EEoda dovelopoy KEQOAUIOTOOVVTOL OV TO KEPAAOLN OV avIAnOnKav ypnoiporomnkav €WIKa ywo TV
OmOKTNOT TAylmV TEPLOVCUKDV oTOLElMV. AV TaL KEQAANLO OVTANONKOY YEVIKA Kot ypnolLomomonkay yio v
OTOKTNOT TOYIOV TEPLOVCIOKAOV GTOEIDV, TO UEPOG TOV EOdMV davelsoD Tov kepaAatomoteital Kabopiletot
€PapUOLovTog £VoL GUVTEAESTI KEPAAOLOTOINGTG €Tl TOV KOGTOVG amdKTNONG ToL Taryiov. “Ola ta vtdorowma £€0da
SOVEIGHOD S10ypAPOVTOL GTO ATOTEAEGLLOTA.

2.6 AvLo TEPLOVGLOKE GTOLYELD
(@) Yrepolia

H vrepadio avtimpoownedel To emmréov mocd petald g atlog e€ayopds Kot e evAoyNg a&iag Tov pepidiov Tov
Opilov enl TV avoyvOPIGILOV TEPIOVCINKDY GTOLYEI®V, VIOYPEDCEMY Kol OECUEVGEMV TOV ayOpalOLEVOD KoL
v gbAoy” a&la Tov pepdiov g petoyneiog, katd v nuepounvia g e&ayopdc. H vrepaio eAéyyetar emoiog
vy amopeioon kot avoyvopiletor oto KOGTOG HEIOV GLGCWOPEVUEVN omopeiwoT. Znpieg omd vrepaio dev
avtiotpépovtat. Képdn 1 {npieg amd v mdinon pog Buyatpikng neptiappdvouvy o vdolouto g vepasiog mov
oyetiletan pe TN GLYKEKPIUEVN TPoG TOANCN Buyatpikr. Xtnv mepintwon katd v omoio n edroyn aio Tov
pepwdiov g Etaipeiog oto meprovclokd ototyeion g etoupeiog mov e&ayopdletar KoTd TV MUEPOUNVIOL TNG
amOKTNOMG Eval HEYOADTEPT AO TO KOGTOG ayopdis, TPOKVTTEL apvnTIKY vepasio 1 onoia Kot ovayvopileton om
gvbelog oo amoteléopaTal.

H vrepadio katavépetor 6T HovadeS mapaymYNS TAUEIWKDY podv Tpog EAeyyo omopeiwong. H kotovoun yivetot
OTIG LOVADEG 1] OTIC OUASEG TOV LOVASMV TOV OVOUEVETAL VOL @PEANB0VV amd TOVG EMYELPTLATIKOVG GLVIVUGLOVG
6ToVG omoiovg dnpovpyNnOnke M vrepadio Kol avayvopiletol copueova pe o Aettovpywd topén. H vrepaio
VTOKELTOAL GE EAEYYO OMOUEIMONG ETNGIMG, M| KOl GUVTOUOTEP EPOGOV VILAPYOLV GYETIKES evdei&els. H tpéyovoa
a&la g ovykpivetan pe v ovaxtioun a&ia, n omoia opiletar g 1 vYNAOTEPN peTah aglog xpnomng Kot eVA0YNG
a&log peiov €€0da mOANCEDV.
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®) Drun ko werateio mpoaTnpiwy

H oiun ko mehateio mpatnpiov nepthapfdaverl epdmal katafoAiés Tpog vEOLg TPATNPLOVYOVS TOL didovTal KT
™V VIoypapn VEOV cupPdoemv picBmong Yo TpATHPL TOL ATOKTOOVTIOL Y10 TPDTN Popd. Ot TANP®UEG OVTEG
OmOTEAOVV KivnTpa. mov SidovTor Yo vo. e£AGQOAGOVY LEAAOVTIKA £0000. KOl EMOUEVOS KEPOANLOTOLOVVTOL
ovpewvo pe 1o IAS 38 Avia mepovotokd otoreio. H ¢orun xon melateion mpotmpiov amocPaivetor Kotd )
Sduapkera g picbwong.

) Akoumuoro kai Gogeg

ApoBég SikoampaTmv Yo T XPNoN TEYVOYVMGTNG Yol TN VEX LoVAdA TOAVTPOTLAEVIOL €xouv Kataywpnbel oto
KOGTOG amdKTNONG Kot £xovv Kepoiotonotn el cOpemvo pe o IAS 38 Avia neplovotakd otoryeio. To ducoidpoto
aUTA £0VV cLYKEKPUEVN dtdpkelo (NG Kot mapovstalovial 610 KOGToG Heiov cuocmpevpéveg arocPéoeslg. H
anocPeon vroroyileton oOupwva pe ™ otabdepn péBodo ya vo kataveipel T0 KOGTOG TOV SIKOLOUATOV GTNV
exTip@pevn ddpketa Long (15 ypdvia).

Ot Gdeteg Kol SKOUMUATA EPEVVOS KOl EKUETAALELOTG VIPOYOVAVOPAK®OV KEGOANIOTOIOVVTAL KOl OTOGREVOVTOL
otV mePiodo TG £pEVVOG COLPOVA [LE TOVG OPOVS TV EKAGTOTE AOELMV.

(9) Aoyiouixo

To kbéotog Aoyiopukoy mepthapPdvel 10 KOGTOG ayopds kot €papuoyns. To kOGTOG TV adewdV Yo T YpNHomn
AoyiopKoh KePOAOOTOlEITOL e BAOT] TO KOGTOG OTOKTNOTG KOl VATTUENG TOV GLUYKEKPLUEVOD AOYIGUIKOD £mG
otov va etvan oo mpog xpnon. Ta k6ot avtd anocPévovtor Katd T SEPKELR TNG EKTIUOUEVNS OQEAUNG Cong
Tovg (3 xpovia) pe v otobepn pnéBodo andoPeong.

2.7 "Epgvva kan a&loh0yno1 0puKTAV TOpmV
(a) Idyio oToryeio evepynTikod Epevvag kot acloloynong

Katd ) didpkeia tng TEPLOS0V EPEVLVOG KO TPV TPOKVLYEL EUTOPIKA EKUETOALEDTIUN OVAKGAVYT), Ol dOTAVES TNG
épevvag Kot a&loloynong tetpehaion Kot puokov aepiov e&odomototvatl. ['ewAoykd kot Yew@uowd k66T Onmg
Kot KOOt Gpeca cvvdedepévo pe i épevva g£odomotovvtar dpeca. Ta KOOTN amOKINOTG SIKOUMUATOV EPELVOG
KEPOAOLOTOIOVVTOAL OTO AGMUOTO TAYLH KOl 0TocBEVOvTal 0T SIGPKEWN TNG OYETIKNG GOELNG 1 OVALOYO HE TNV
TPAOJO TOV EPYOCLDV OV SLOPOPOTOLOVVTOL CT)LLOVTIKA.

(B) Avamroln evemuoTwy Kol aomuUaTOY Tayiov eVEPYNTIKOD

Aomdveg yloo TNV KOTOOKELT, £YKATACTACN 1 OAOKANP®GN £PY®OV LIOSOUNG OMMG TAATQOPLES, oywyol Kot Ot
YEOTPNGEL EUTOPIKO OTOSESELYUEVDV TNYDV OVATTUENG KEPOAOLOTOIOVVTOL HEGO GTO OCMUOTO KOl EVODUOTO
mhylo avaroyo pe ™ @Hon tovg. Otav 1 nepiodog avamtuéng olokAnpwbei oe éva cuykekpévo Koiltacpo Tote
peTapépeTal ota otolyeia Tapaywyns. Kapio andePeon dev ypemdvetal otn aon e avantvuéng.

(v) Ilayio oroyeio evepynTiKod Topoywyng TETPEAAIOD Kol aEPLOD

Ta ndywo ototyeio meTpelaiov kat aepiov Be@POHVTUL GLGGOPEVOUEVO EVODUATH GTOLXEID SATAVMY OVATTLENG KOt
a&1oAOYNOMG OYETILOUEVES LLE TIV TOPUYDYT OTOSESEIYUEVOV OmODEUATMV.

(0) Amooféaeis mayiwv aroryeiwy evepynTiKoD

Ta evoopoato kol aoopato Taye otoyeio netpedaiov kot agpiov amocPévovral pe ) HEOOSO TV GLUVTEAESTAOV
av povada mopaywyng. Ot cuvteheostég avd povade mapaymyng Pocifovtar o amodederypéva amobépata, To
omoio. etvol meTpélato, aéplo kor GAAo opuktd amobépata to omoio extiwdrton 0Tt Ba avoxtmOodv amd Tig
VIAPYOVGES VILOSOLES LLE TN YPNOT| TOV TPEYOVODOV HEBOO®MV eKPETAAAELGNG. Ot TOGOTNTEG TETPELOIOD KOl ALEPIOV
Bewpodvron mapaybévieg and T otiypn mov petpnbovv pe dpyava pétpnong 6to cupPatikd onpeio petafifoong
oTOV Ooyopaotn 1 ota onueio deEaymyng g TOANoNG Kol cvykekpiuévo ot PaiPida e£6dov g defapevig
amofnKeEVONG TNG TEPLOYNS TOL KOITAGHLOTOG.
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(¢) Amoucicwon — Idyia orotyeio evepyntixod pevvog kai alloloynons

"E€oda amdxtnong dikawpdtov épgvvag eEetalovtal yio amopeimon otav otoryelo Kol TEPIGTAGELS VTOSEKVOOLY
amopeioon. ['lo Tovg 6KOoTOVG TNG ATOTIUNGNG THG ATOUEIDONG AVTA TO ££000 ATOKTNGONG SIKULOUATOV EPEVLVOS TO,
omoio vroPdAlovial o eEETAON Y10l ATOUEIMGT), OLASOTOLOVVTOL GTLS VITAPYOVGES LOVAIES SMUOVPYING TAUIKAOY
podv (MATP) tov mapay®yikdv KOTAGUATOV TOL OVAKOLY OTNV 1010 YEMYPAPIKT TEPLPEPELN KO TO STKOIWLLOL
£PELVOG OV ALPOPOVV.

(ot) Amouciwan — ATOIEIEIYUEVO. TEAYLO. TTOLYELQ EVEPYNTIKOD TETPEAGLOD KA1 OEPIOV KO QLTDUATO, TAYIO.

Amodederypévo evoopata mayla otoryeio metpelaiov Kot agpiov Kot acopata naye, €etdlovran yio amopeimon
otav yeyovota N oAAOYEG TOV TEPLOTAGEMY VTOJEKVDOVY OTL TO TPEXOV VTOAOUTO TOV Taylov dev TPOKELTOL VoL
avaktn0el. Mo {npio amopeiowong avayvopiletor 6tav 10 TpEYOV VITOAOTO TOL Tayiov VAEPPAIVEL TO OVAKTNOLLO
m066. To avoktioio mocd givar 1o peyoddtepo petald tng dhoyng tov a&iag pelov ta €oda ddbeong kar TG
a&lag xpnong tov. T'a Tovg oKomOvg TG AEOAGYNONG TNG OTTOUEIDOTG, TO TAYLO GTOLEIN OUAGOTOIOVVTOL GTO
KATAOTOTO EMIMESO Y10 TO OOL0 VIAPYOVV EEXMPIOTA OVALYVMPIGULEG TAUEIKES POEG.

2.8 Amopgioon a&iog un PNUOTOOIKOVOUIKAOV TEPLOVGLEKAOV GTOLYEIMV

Ta meprovolokd ototyeion mov £xovv amposdoplotn OPEAMUN o1, dev amocBévovtal Kot VITOKEWVTAL 68 EAEYYO
amopeinong emoing Kot emiong 0tav Kamown yeyovota 1 aAlayés 6Tig ouVONKES KATASEIKVOOLV OTL 1| AOYIOTIKY
aflo pmopel vo pnv eivor avaktioun. To meplovclokd otoryeion mov amocPévovior LITOKEWVTAL GE EAEYYO
amopeiowong ™g atlag tovg Otav vrapyovv evdeilelg 0Tt M Aoyotikny a&la tovg dev B avaxktnOel. Znuio
amopeiowong avoyvopileTol yio 1o 10606 Y10 T0 01oio 1 Aoyiotikn a&io Tov Tayiov vepPaivel Ty avaktion aio
tov. H avaktiown o&ia eivor n peyoAddtepn aio petald edloyng a&iog HEIOUEVN LE TO OMOLTOVHEVO YO, TNV
TOANOo” KOGTOG Kot a&lag ypnoems (tapodoa aio ypnuatopo®@v mov avapéveral vo dnuovpyndovv pe Baon v
EKTIUNON NG S10IKNOoNG Yo TIG UEAAOVTIKNG OIKOVOUIKES Kol Agltovpyikég ovvOnkec.) o v extipnon tov
v omopeiwong To TEPLOVOLUKA OTOXEIN EVTIAGGOVTOL OTIS MIKPOTEPEG OvVaTEG HOVAdES Ompovpyiog
TOUEIONKOV pOo®V. Mmn YPNUATOOIKOVOUIKG oTolElo €KTOC omd vrepolio mov £Yovv VIOGTEL amopeimon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TNG amopeimong og Kabe nuepopnvio 160A0YIGHOD.

2.9 XPNUOTOOUKOVOUIKE TEPLOVCLUKA CTOLYELN.

2.9.1 Taéwounon

Ta  ypnuoatoowovopkd zmeplovotakd otoryeion Opidov  Tavopovviol  OTIC  TOPAKATO — KOTNYOPIEG:
Xpnuoatookovopkd otoyeio og ddloyn o&lo péow amoteAecpdtov, emevovoelg dakpatovpeveg otn ANEn,
eMEVOVOELS OL0BEGIIEG TTPOG TTMAN OGN Kol daveto. Kot omontoels . H tagwvounon e€aptdrar amd 1o oKomd yio Tov
01010 ATOKTNONKAY TOL YPNUOTOOIKOVOIKE TEPLOVGLOKA ototxeio. H Atoiknon mpoodiopilel tnv tavounon kotd
TNV apyIKn avayvoplon Kot enaveEetalel Tny ta&vounon og Kabe nuepopunvia 16oloyisHov.

() Xpnuazooixkovouixd aroyeio. oe edloyn alio uéow amoteleoudrwv

XpNHotootkovokd ototyelo TepAaUPAveTal 6 oLTAV TNV Katnyopia €4v omokTdtol He oKomd va mwAnbel og
GUVTOUO YpOoViKO dtdotnua 1 av €xel yapaxtmplotel €16t and ™ dSoiknon. Hopdywya eniong meprropPfdvovron
TNV KATNYOopin TPOG TOANGT €KTOG £Cv Ipoopilovtat yia avtiotdfion Kvdvuvev. Ileplovoiaxd ototyeio o avtiv
mv katnyopio TEPAAUPAVOVTOL 6TO KUKAOQOPOUV gvepyntikd gite eEantiag tov 611 mpoopilovior mpog TdANCN
gite mpoopilovtol vo pevsTomomnBoiv EVIog dMIEKA UNVAOVY 0O TV MUEPOUNVIO, TOV IGOAOYIGHOD.

(B) Advera kou armautioeis

Teptiappdaver un mopdymyo ¥pMHOTOOIKOVOUIKE TEPLOVCIUKE GTOLYELD LE TAYIEG 1] TPOGOIOPICUEVEG TATNPOUES, TO.
omoio.  Ogv  SLOMPOAYUATEDOVTIOL G €VEPYEG YPNHOTOYOPEG Ko Ogv  vmdpyel mpodheon TOANONG OVTGOV.
[Meptrappdvovral 6to KukAo@OPoHV gvepynTikd, ektOg omd ekelva e MEeig peyaldtepeg Tv 12 unvov and v
NUEPOUNVIO 1GOAOYIGLOV, Ta. omoio meptlapPdvovtal 6to mhyo evepyntikd. Ta televtaio cupmeplapfavovtot
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oT0. U1 KukAo@opovvta meplovctakd otoryeio. Ta ddveln kot o1 anoutioelg cvumephapnfavovy toug «Ileldreg Ko
AOWUTEG amaITHGELG Ko TO « XPNUOTIKE Staféoia Kot 16030Vae oTNV KOTAGTOOT OIKOVOUIKNG OEonG.

(y) Xpnuozooikovouikd oroiyeio draxpatoduevo. oty Anén

[Meptiappdaver pun Topay@ya YPMUOTOOIKOVOUKA TEPLOVGLUKA GTOLXEIN e oTabEPEG 1| TPOGOIOPIGUEVEG TANPOUEG
kot kafopiopévn nuepounvia Anéng, to omoia 1 dtoiknon tov Opidov TpotiBeton Kot SVvaTUL Vo SLOKPUTHGEL G
™ Mén Tovg. X TEPITTOOT TOANONG £0TMO KOl LEPOVS AVTAV (EKTOG KL oV TPOKELTOL Y10 ACTHLAVTO TOG0) TOTE OAN
N xkoTnyopio avty Oa kotapynel kot Oo mpémel vo avataivoundei ota Stoubéoyia Tpog TdAno.

(0) d10G¢o1o. TPog TDOANGN YPHUATOOIKOVOUIKG, TEPLOVTIOKC, GTOIYEIO.

[Meptrappdver un mapdywya xpMUOTOOIKOVOUIKE TEPLOVCLaKE oTotyein Ta omoia eite mpoodiopilovtor e avTHv
v Kotnyopia, gite dev pmopovv va gvtayfovv oe kKamowo GAAN amd TI5 avaTépm Katnyopiec. Ilepthappdvovton
GTO U1 KLUKAOQOPOUVTO TTEPLOLGLOKG oTolXEle e@doov 1 Atoiknom dev éxel v mpdOeon va To PEVGTOTOCEL
péca o 12 univeg and v nuepopnvio Isoloyiopov.

2.92 Avayvopion kar Emuétpyon

Ta xpMUOTOOIKOVOUIKG GTOLXEID TOV EMUETPOOVTOL 6€ €0Aoyn o&lo HESH TOL AOYUPIAGHOD OTOTEAEGUATOV
avayvopilovior opyikd o€ egodoyn afio kot ot damdveg GuVOALOYNG TOPOLGIAloviol GTO  Aoyoplooud
OTOTEALEGUATOV.

Ot ayopég Kot 01 TOANGELS YPNULOTOOIKOVOUK®OV oTotyelmv avayvopilovtot katd tnv nepopunvia g cuvaiioyng
mov eivar kou M mpepopmviae mov o Opidog deoupeveton va ayopdcel 1 vo mowAnost v emévovon. Ta
xpnraTootkovokd ototyeio apyucd avayvopifovtor otnv ed0doyn a&ia Tovg TALOV TV GUESH EMPPINTEDY OTN
GLUVOALOYT] daTOVAOV Yoo OAO TOL YPTMUOTOOIKOVOUIKG GTotyeio. mov avayvopilovtar oty gdhoyn afio péow
arotereopdtov. Ta ypruotootkovopikd ototyeion dtoypdeoviol OTav To SIKOIMUO OTIG TOUEINKES POEC amd TG
enevovoelg Myet M petofipaletor kow o Oprog €xel petafiPdoel ovolwd®E OAOVG TOVG KIVOHVOLG KOl TIG
avTapOPEG TOL GUVETAYETAL 1] 1O10KTNGid.

Advelo, Ko amontioEls, Kadmg Kot o Stakpatovpeva g T ANEN xpniatookovopkd ototyeio avayvopiloviot
otV mapovca a&io pe ™ péBodo Tov mpaypatikov emtokiov. Ipaypatorombévia ko €€ anotpunoewv k€PN N
{nupieg mov mpoxvETOLY OO PETOPOA GtV €VA0YN o&lo TV OTOYEIOY TG KATNYOPlag «YPTLOTOOTKOVOLLKE
oToLYElD HECM OMOTELECUATMV» KOTOXMOPOVVTOL GTO OMOTEAEGULATH GTNV TEPI0d0 oL avakvmTovy. Ta képdn N
(iég €€ amoTIUNoE®S TOL TPOKLATOVV OO TNV UeTAPOAN oV €0A0YN a&io Un YPNHOTOOIKOVOLIKOV GTOXEI®V
mov givan dabéoipa Tpog Tdinon mephapfavovtar an gubeiog oty kabapn Béon. Otav enevdvoelg dtabéotpleg
TPog TOANOT TOANOOVV 1 amopelwBodv 1 cucompevpévn petaforn oty edloyn a&io TOLG UETAPEPETOL GTO
oamoteAéopaTe ooV KEPOM 1| CNES amd EMEVOVOELS GE YPEOYPAPAL.

Ot gdloyeg aieg TOV YPNUOTOOIKOVOUIKOV TEPLOVCIOKDV GTOWEIDV TOV E€IVOL SUTPOYUATEVCIUN GE EVEPYEG
ayopég mpoodiopilovor amd T1g Tpéyovoes Tinég tnonge. Lo o pn dampaypatevoio ctotyeion ot ebA0YeS aieg
mpocdiopilovior pe TN YPNOoN TEYVIKOV AROTIUNONG OTOG OVAALGT TPOGEOT®V GUVOAALY®DV, GLYKPICIU®V
oo el mov Sumpaypotedovior Kot TpoeEOPANCN TOUEWK®Y podV Tov €EEIOIKEVOVTAL VO ATEKOVICOLV TIG
TPOYLOTIKEG GUVONKES TOV EKSOTT.

2.9.3 Amouciowon adiag ypyuaTootKovouIK®Y TEPIOVGLOKDV GTOLYEIWY

e k0fe nuepopnvia 16oAOYIGHOD 0 OUILOg EKTILA OV DTLAPYOVY OVTIKELEVIKES eVOEIEES TOV VO 0dNYoUV GTO
GUUTEPOGHO OTL TO YPTLOTOOKOVOULKE TEPLOVGLOKA oTotyeln &xovv vootel amopeimon. o petoyés etopeidv
mov €yovv ta&vounfel g ypnuotootkovoukd otoryeion dbéoiua mpog TOANGCT, TéTow £vOeElEn ouvvioTd M
OMUOVTIKN N TopateTopuévn peimon g e0doyng o&lag oe oxéon Ue TO KOOTOG KTNoems. Av ototyerobeteiton
amopeimon, 1 cwpevpévn ota 1dto Kepaioto {nuid - Tov givar 1 dapopd HeTa&d KOGTOVG KTHOEWMG KOl EDA0YNG
a&lag pelov mpoyevéotepeg {npiég amopeinwons mov iyav avoyvoplotel 6Ta ATOTEAEGUOTO Y10l TO GUYKEKPILEVO
XPMHOTOOIKOVOLIKO GTOLXEIO - pETAPEPETOL 0TO amoTEAEGHOTO. Ot (NUIES AmTOUEIDONG TOV CUUUETOYXIKOV TITA®V
OV KOTOYMPOVVTOL OTO. ATOTELEGHLOTO OEV AVOCSTPEPOVTOAL HEGM TV OMOTELEGUATOV.
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Av vapyel ovTIKELEVIKN €vOEIEN amopelmoNG YPNULOTOOIKOVOUIK®Y OTOEIV SloKkpatovpevov péxpt ™ Aén
mov Topovctdovtal oty avordofeotn afio KTNong Tovg, To0 Tocd TG Cnuiag amopeimong vroloyiletar g M
Swpopd peta&d g Aoyotikng a&iag tov otoygiov evepynTikod Kot NG mOPovoas O&l0G TOV EKTIUDUEVOV
HEAAOVTIKOV TOUEKDOV oDV (E0POVLEVOV TOV HEAAOVTIKOV (DY and TIOTOTIKOVG KIVOUVOUS OV dEV €YOVV
mpoypotonondel) wPoeLoPANUEVOY HE TO OPYIKO TPAYUOTIKO EMITOKIO TOV YPTHOTOOIKOVOUIKOD GTOLYEIOL
evepyntikov. To Tpéyov moGO TOL TEPLOLCLOKOD GTOLYEIOL, HEUDVETOL HECH NG YXPNONG EVOC AOYOPLOGHOV
TPOPAEYNS Y10 oTopEI®OT, Kot TO Tocd TG {npiag avoyvmpileTol 6To AOYUpPLOGHO OTOTELEGUATMV.

O éheyy0g AMOUEIDONG TOV SOVEIMV KOl ATALTHOEWDV TEPLYPAPETAL 6TNV onueioon 2.13.

2.9.4 ZouyneIcuos YpRaATOOIKOVOUIK®DY EPYOLEIWV

XPpNUOTOOIKOVOLIKE TEPLOVGLOKA GTOLYELD LTOPOVV VO GUUYNPLGTOVV LE YPTLLOTOOIKOVOUIKES DITOYPEMGELS KOl TO
KkaBopd vrdlomo vo ePPavichel GTOV IGOAOYIOUO EPOGOV VIAPYEL CYETIKO VOUIKA KOTOXVPMUEVO SIKOUMLLO KO
vrapyet kot 1 Tpdbeon va drakavovichel To cupyneiouévo voAomo N va glompaydel 1 anaitnon Kot KortaPAanOet
N VIOYPEWMOT) TAVTOYPOVAL.

2.10 Hopdyowyo pNRETOOLKOVOUIKG GTOL(ELN KOl dPASTNPLOTNTES UVTIOTAONLONG KIVOUV®V

O Owlog ypNoIpoToleEl TAPAY®mYO YPNUATOOIKOVOMIKE €PYOAEID. Yo VO OVTIGTOOUIGEL TOVG KIVOOVOLG 7OV
oUVOEOVTOL HE TN  UEAAOVTIKY] OloKOHOVOT TIU®V. ALTA 10 TOPAYOYQ YPNUOTOOIKOVOUKE —epyaAeio
avayvopilovtor apywkd oty edloyn tovg afio otV nuepounvio GLUPACEMS KOl LETAYEVESTEPO EMUETPOVVTUL
omv &dioyn tovg a&io. H pébodog avayvadpiong tov képdovg N (b mov amoppéel omd TNV TAPATIVED
amotipmon e&optdtor 6To KT TOGOV OVTE TA TUPAYMOYO YPNUATOOIKOVOUIKE epyaleia £x0VV TPOGAOPIOTEL MG
gpyaAeio ovTioTaduiong Kivddvov Kol Tn QUOT TOV AvTIKEEVOL avtiotdOuiong. O Ophog katnyoplomotel  to
TOPAYWYO GE :

(a) e avtiotadion g evhoyng aélog mov €xel avayvoplotel cav evepynTtikd 1 mabntikd otoryeio M o
gtapikn vroyxpémaon (fair value hedge) ;

() 2 € avVTIOTAOIOT) GUYKEKPILEVOD KIVOUVOL GUVIESEUEVOD LE OVOLYVOPICUEVO YPMLATOOIKOVOUIKO GTOLYEID
EVEPYNTIKOV 1 malfnTicoy M o cuvaAlayn Tov givar modd mbavo va tpaypatorombet (cash flow hedge) ;

) e avtiotddpon tov kabapdv enevdicemV og EKUETOAAEVTELS EE@TEPIKOV (net investment hedge) ;

O Ophog xataypdeet katd v nuepopnvia cuvoArloyng ™ oxéon petad Tov avriotafuicotikold epyaieion Kot
TOV OVTIKEWEVOL avTIoTAOoNG Kabdg Kot ToV 6KOTOD dloyeiplong KvdHVoy Kol TNG GTPATNYIKNG VAOTOINGNG
GUVOALOYDV ovTIoTAOIoNG Kivovvoy. O Opilog kataypdeel Xiong T0 0pylKd GKETTIKO avTIoTAOUIoNG Kivdhvoy
KaOdG Ko KOTd T SLGPKELD TOV CLUVOAAAY®V TO KOTO TOGO TO EPYOAELD. TOV YPTGULOTOLOVVIOL GE OVTEG TIG
GUVOALOYES EIVOL OTOTELEGHOTIKA GTO Vo avTIoTaOUI{oVV SIUKVIAVGELG OTIG EDA0YES aEieC 1 OTIG TAUEINKEG POEG
TOV OVTIKEWEVOV avTIoTdOonc.

To 2006 o Oprog €xel cuvayel CLUEOVIEG YPNLATOOIKOVOLKDV £pYOLel®V TOL €roVV TPOGIOPIOTEL OC TPAEELS
avtiotdfiong tapsakdv podv. To pépog Twv oAhaydv oty edioyn aflo Tov avoloyel GTNV AMOTEAEGLOTIKT
avtiotdfon Tov Kvduvov, avayvepiletal og eW1kd anobepatikd tov Winv kepolaiov. Onolodnmote kEPSOG 1
{ud amoppéet and Kvioelg oty €OAoyn a&io. Tov avOAOYEL GTN W OOTEAECUATIKY OVTIGTAOUION KIVOUV@DV,
avayvopiletar dueca ota amotehéopata g Etopeiog (Katdotoon amoteieopdtov). To cueocmpeupévo mosd
610 omofepoTikd Wimv kepalainv avakvkidvovior pécw e Katdotaong Anoteheopdtov oTic meptodovg Omov
70 ovTiKeipevo avtiotabpong emnpedlel to amotédespa (6tav onAadn Aaufdver yopa 1 TPOPAETOUEVT TPOG
avtiotdfon cvvaAlayn).

Otav éva ypnuotootkovopkd epyoreio avtiotdduong Topelok®mv podv Anéet, TovAndel, | TAéov dev mAnpol ta
KPUIMpLoL avTIoTAOHIoNG TOUEWKDY POdY, GLGCOPELUEVA KEPON N (Nég Tov vmdpyovv oto 1d1o KePAAaio
mapapévouy ekel émg dtov M TpoPrenduevn cvvarlayn avayvoplotel TeEMkd oty Koatdotoon Amoteleopdtmy.
v nepintmon mwov dev avopévetal vo TpoypoTorombel n tpoPAremduevn cuvaAlayn, T YPNILOTOOIKOVOUIKE
gpyaAeio. ovTIOTAOUIONG TOUEWK®Y POdV OmoO-ovayvepilovial, evd To cLocmpeLpéve kEPOT / (nuég mov
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Bplokovtor ota 10 KeAlowa peTO@EPOVTOL GUECOH OTNV KATACTOON OMOTEAESUATOV OTO «Aowmd KEPON /
(Enpugg)».

Ta mapdymyo xpMUOTOOIKOVOUIKA epYaieia Tov dev Tpocdtopifoviarl mg epyoleio avtiotdOuiong Kivddvov kot dgv
TNPOOV TIG TPOVTODEGELS AOYIGTIKNG AVTIGTAOUIONG KIVOUVOL TOEIVOLOVUVTOL MG TAPAY®YN TPOS TAOANCY Kot
EMUETPOVVTAL OTNV €0A0YN a&lo HEC® TNG KATAOTAUONG OMOTELECUATOV. AlOKVUAVOELS 0TV €VA0YT a&ia aVTOV
TOV TOPAYDY®V TOL OEV TNPOVV TG TPOUTOBEGEIG AOYIGTIKNG AvTIGTAOIONG KIvdhvoy avayvmpifovtal dpesa oty
KOTAOTAG OTOTEAECUATOV 0TV Kotnyopia «Aownd £60da / €E0da» 1 oto «Kootog ITmAndéviovy (PAéne onp.
21).

2.11 Kpatwég emyopnyiosig

Emyopnynoelg mov oyetiCovior pe mayle mEPOLGLOKA oToryelo apywd avayvopilovior cov  KPOTIKES
EMLYOPNYNOELS EMOUEVOV TTEPLOOOV Kot cupmephopfavovior otig «IIpofAéyelc Kot AOWmES VIOYPEDGEIDY ®G
KPOTIKES EMLYOPNYNOEG META MOTAOVOVTOL GTO ATOTEAEGUATA KOTA TN StdpKeto g o@EMUNG Cong Tov maryiov
OV OVALPEPOVTOL GE GUECT GYEOT] LE TIG OTOGPEGEIS TOV GLYKEKPIUEVOL TTaLyiov.

2.12 Amo0épata

Ta anobépata amotipdvol oty YounAdtepn o&io petaé&d KdoToVg KTHoE®S Kat kabapng peuetoromaoiung a&iog.
H xoBapn pevoromomotun a&la extyudror pe BAom Tig TPEYOVGES TIEG TMOANONG TOV OTODEUATMV GTA TAOLGLO TG
ouvnBovg SpacTNPLOTNTOG, APALPOVUEVAOY KOl TOV SUTAUVAV OAOKATPMGNG TOL anofEpatog kot TV Tuxov e£0dwv
TOANOTG.

To k6ot0G Tpocsdopiletar pe v péBodo Tov pnviciov péEGov otafpiKod K6oTovg. To KOGTOG TV TEMKAOV Kot
NUITELDV TPOTOVTOV TEPAaUPaveL TV 0lo TOV TPAOTOV VADV, QUECH ETLPPTTEES OUTAVES TPOCOTIKOV KOl YEVIKA
Bropmyavikd £€oda.

2.13 Epmopikég anartiogig

Ot anoutoelg amd TEAATES e TIoT®TIKOVG Opovg 0td 30 — 90 uépec apyikd KoTowpovvTal oty e0Aoyn aio Tovg
KOl PETOYEVESTEPO EMUETPOVIOL OTO OVATOGPESTO KOOTOG HE TNV YPNHON TOL TPOYLOTIKOL EMLTOKIOL,
agalpovpévev tov mpoPréyemv oamopeimong. Ot mpoPAéyels amopeimong avayvopilovior Otav vrdpyet
avtikelevikn €voelgn 61t o Ophog dev eivar og Béom va giompaéel OAo o Tood mov opeilovtal pe Baor Tovg
ouppatikovg Gpovc.

O1 gUTOPIKES ATOLTHOELS TEPIAAULPBAVOVY GUVOAALYLLOTIKES KO YPOLUATIO ELCTPAKTEN OO TOVG TEAATES.

YoPapd owovopkd mpoPAnuata tov mEAdTN, 1 TOAVOTNTO YPEOKOMIOG 1] OKOVOUIKT 0vadlopydvmoT Kot M
aduvapio TAKTIKOV TANPOUOY Bempodvion evdeilelg 0Tt  anaitnon €xel anopewwbel. To mocd g TpdPAEYNg
amopeiwong elvar 1 Sapopd HeTaEd TG AOYOTIKNG 0&l0g TV OmoUTACE®V Kot Tng mapovcsas afiag twov
EKTILDUEVOV HEALOVTIKOV TOUELKDY POdV, TPoeE0PAOVUEVOV LE TO apyIKd TPAYHOTIKO emtokio. To moco g
g amopeimong Kotoywpeitor og €060 ota amotehéopata kot cvuneprropfavetoar ota « EEoda dtoiknong Kot
Suabeonoy.

2.14 Taperokd owbéopo Kot 16odvvapa

Ta Topetokd Sbéoipa kon 1wodvvapa TeptAapfavouvy ta petpnrd, Tic katadéoelg dyems kot tpobecpiog, kabng
Kot GAAES BpayumpoDeciieg emeviNGELG 01 OTTOIEG EIVOIL PEVGTOTOMGLLUES EVTOG TEPLOSOV TTOL deV vIEePPaivel Tovg 3

piiveg.
2.15 MeToyké ke@aiaro

To petoyikd keedioio mepthapfavel kowég petoyég g Etoupeiog. Apeco ££0da yio v €kdoorm HETOYDV,
epoavifovtor HeTd TNV 0QAipEST) TOV GYETIKOD POPOV EIGOSNUATOG, GE UEIWOT) TOL TPOIOVTOG TG £KS00NC.
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2.16 Aaveopodg

Ta ddveln xoToywpodvTal apylkd otnv €vAoyn o&lo Tovg, Hetwpéva pe To TVYXOV aueco €£o0da Yo TNV
TPOYLOTOTOINGT TNG GCVVOAAAYNG. METOYEVESTEPA AMOTILOVTAL GTO OVATOSPESTO KOGTOG. TVydv drapopd peTa&hd
oV glompayBEvtog mocol (kabapd amd oyetikd £€oda) Kot ¢ atiag E6pAnong avayvopiletoar oto amotedéopata
Katd v ddpkela Tov davelopov Pacet g peBdS0V TOV TPAYUATIKOD EMLTOKIOV.

"E€oda daveiwv mov katafdAlovior KaTé TNV VIOYPAET TOV VEOV TOTOCE®V ovayvopilovior g £é€oda Tov
daveiov €pOGOV yivel avaAnyn LEPOLS 1 KOl TOV GUVOAOL TNG VENG TICTOTIKNAG YPOUUNAS. X€ OVTH TV TEPITTOON
KaTaympovuvtol ¢ perlovtikd €€oda daveiwv péypt va yivel n avainym. Epdcov dev ypnoyonomBoiv ta véa
daveln, LEPIKMG 1 OMKA, TOTE 0vTd Ta £€0da mepthapPdvovtal ata TpomAnpmbévto é€oda kat avayvapifovion oto
amoteAéopata Katd ™ dbpketa LONG TG GYETIKNG TGTMTIKNAG YPUUUNAG.

Ta davewn yapaxtnpilovror wg Ppayvmpdbeces vroypedoels ektds ebv 0 Ophog €xet 10 opoTKd dikaiopo vo
avapdirer v €€6pAnon Yo TovAdylotov 12 ufveg petd TV muepounvio. Tov 1ooloyiopov. Tpamelikég
VIEPUVOAYELS TepAapPavovtor otov  Ppayumpofecio daveloud oTOV 1G0AOYICUO KOl OTIS EMEVOVTIKEG
SpPOaCTNPLOTNTEG OTIV KATAGTOOT| TULELUKADY PODV.

2.17 Tpéyovoa kar avapfairopevn goporoyia

O @6pog €1GOOMUATOG TG TEPLOSOV OmOTELEITAL OO TNV TPEYOVGA Kot TV avaaAidpevn eoporoyic. O @oOpog
avayvopiletar omv «Katdotaon GUVOAMK®MV €1600MUAT®OV» €KTOG kKol ov oxetiletor pe moGh oL E£YOoLV
avayvoplotel amevdeiog ota «Ida Kepdhoio». e avthyv v mepintmon o popog avayvopiletar exiong oto «Idw
Kepdhooy.

O 9dpog erlooduatog eni Twv kePd®V, vroroyileton pe Pdon tn oporoyikn vopobecio mov €xetl Beomotel Kotd
TV NUEPOUN VIO 1IGOAOYIGUOV OTIG XOPEG Omov dteEdyovton ot epyacieg Tov Ouidov kat avayvopiletar og é£060
v mepiodo KaTd TV omoia mpokvmTovy To KEPST. H drolknon avd dwaotiparta agloloyel Ti¢ TEPIMTAOCES OTTOL N
Keipevn @oporoyikr| vopobesia ypnlel epunveioc. Omov kpivetor omapaitnto yivovior TpoPAEyels enl T@V TOGMV
OV OVOALUEVETOL VAL TANPOOOVV OTIG POPOLOYIKES OPYES.

O avofoariopevog @Opog e1codNpatog tpocsdiopileTor pe v péBodo G VIOYPEWONG MOV TPOKVMTEL AO TIG
TPOSMPLVES S10POPEG HETOED TNG AOYIOTIKNG a&ing Kat TG GOporoytKng Plong Tmv Teplovclakdv ototyelov kot
TOV VTOYPEMCEDV TOV EUPOVICOVTOL OTIS OIKOVOUIKEG KATAGTAGELS. AVAPUAAOUEVOC (POPOG EIGOONUOTOG OEV
Aoyiletan edv TPOKVTTEL OO TV OPYIKN ovayvdplon ototyeiov evepyntikod N mafntikod oe cuvailayn, eKTOg
EMUYEPTUATIKNG CVVEVOOTG, 1 OTtoiol OTa £yve Ogv EMNPENGE OVTE TO AOYIGTIKO OVTE TO (POPOAOYIKO KEPSOG 1)
Onpda. O avaBoairiopevog eOpog TpoadlopileTal e TOVG POPOLOYIKOVS GLVTEAECTES KOl VOLLOVS OV 10YDOVV KOTH
TIV NUEPOUNVIO TOV IGOAOYIGUOD KO OVOLULEVETOL VOL 1oXVUCOVY OTOV 01 OVAPOALOUEVES POPOAOYIKES aalTHOELS Dot
TpoypoToroin0oHv 1 ot ovaPaALOUEVES POPOAOYIKEG VITOYPEDGELS B0l amomAnpwOovHV.

Ot avoPoAdopeveg GOpPOAOYIKES amantnoels avayvopifovior 6to Pabud yio tov omoio gvdéyetar vo vrdapet
HEAAOVTIKO  @OPOAOYNTED KEPSOG Yot TNV YPNCIUOTOINCT NG TPOCOPIVAS JPopas Tov Omuovpyet v
avaPaALOLEVN POPOAOYIKY OTOUTNOT).

Ot avoPaALOUEVES POPOLOYIKES OTOLTHOELS Kol LVIOXPEMGELG ovpymeilovtal Hovo edv emTPERETAL VOUIKE O
GULYT QLGOS POPOLOYIKADV OTOLTICEWDY KOl VIOYPEDGEWMY Kot EPOGOV 01 OVAPUALOUEVES POPOLOYIKES ATTOLTIOELG
K0l VTOYPEDOCEIS TPOKVTTOVLY amd TNV 1010 pOPOAOYOVGO OpYN €L TNG OVTOTNTOG TOL POPOAOYEITAL 1| Ko ETL
SLPOPETIKMV OVIOTHTOV KOl VILAPYEL 1| TPOBESN 1 TakTOTOINON Vvt YivEL e CUUYNPLGO.

2.18 Hapoyég 6To TpocwTIKG

(o) Yroypewaoeigc Aoyw ovviaéewv

O Ophog ovppetéyet og dbpopa cvvraglodotikd mpoypdappota. Ot TAnpopés kabopilovioar and v EAAnvum
vopobBeoia Kot Tovg Kovoviopovg tov tapeinv. O Outhog &yt tOc0 Tpoypappate Kabopiouévev e1l6popmv OG0 Kot
TPOYPAppaTe KAOOPIGUEV®Y TOPOYADV.
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[poypappa kabopiopévov mapoydv ivarl éva ouvtallodotikd tpdypoppa to onoio kabopilel éva cuykekpiévo
T0G6 TaPOoYNG cVVTAEE®MS To 0moio Ba elompa&et o epyalduevoc 6tav cuvta&lodotndei to omoio cuvibwg e&optdton
oo £va 1] TEPLOGOTEPOVG TOPAYOVTIES OGS 1) NAKIA TO XPpdVIK TPOVTNPEGING Kol TO VYOS TV A0S0 DV

[poypappo kabopiouévov elopopadv gival éva ouvtallodotikd Tpdypappo oto TAaice tov omoiov o Opkog
mpayporonolel kKabopiopéveg mANpopés o €va Egxmplotd voukd mpdcwno. O Outhog dev €yl kapio VOUKN
VIOYPEMOT VO TANPDOGEL EML TAEOV EICPOPES EAV TO TAUELO OEV EXEL EMAPKT TEPLOVGLUKA GTOLXEIN Y10l VO TANPDGEL
ce OMOVG TOVG €PYOLOUEVOVG TIC TOPOYES TOL OYeTilovVIOon LE TNV LANPECIO TOLG OTNV TOPOVGO KOl TIG
TPONYOVUEVEG YPOVIKEG TEPLOSOVG,.

INo to Tpoypdppate Kabopiopévav eil6pop®v 0 OUlog TANPAOVEL EIGPOPEC GE UOPAAIGTIKG TOUEID TOV dNHOGTIoV
oe VroypemTiKn Pdon. O Outhog dev éxel dAAN vIoxpéman €@ OGOV Exel TANPAOGEL TIG ELGPOPES TOL . Ot E16¢Q0PEG
avayvopilovior cav dandveg Tpoocomikod 6tav opgilovtat. Eiopopéc mov mpominpmdvovtal avayvopiloviol cov
GTOLEID TOL EVEPYNTIKOV GE TEPIMTOOT TOV VIAPYEL SOLVATOTNTO EMGTPOPNS TOV YPNUATOV 1| CLUYNPIGUOS UE
VEeG 0QEINEC.

H vroypémon mov xotaympeitor 6Tov 1IGOAOYIGUO Yo TO TPOYPAUUATO KOAOOPIGUEVOV TOPOYDV Elvar 1) TOPOVLGO
aflo ¢ vmoypéwong vy v Kobopiopévn mapoyn woli pe TIG HETOPOAEG TOL TPOKVTTOVLV ONO TO. N
avayVOPIGHEVO OVOAOYIOTIKA KEPOM Ko {npieg Ko To KOoTOG TG Tpovmnpecioc. H vroypéwon tng kabopiopévng
mapoyng vroAoyiletar emoimng amd oveaptnTo ovaAoyloTh pe T ypnon g Hedddov g mpoPAemdpevng
MOTOTIKNG Hovadog (projected unit credit method). H mapovoa a&io tng vroyxpémong Kabopiopévav mapoymv
voAoyiletol pe mpoeEOHPANGN TOV HEAAOVIIKOV XPTUOTIKOV EKPODV UE GUVTEAEOTN TPOEEOPANOTG TO EMITOKIO
TOV HoKPOTPOBEGH®Y opordY®mV Tov EAAvikoy Anpociov mov €xovv didpkela mepintov ion pe to0 cuvta&lodoTikd

TPOYPOLULLAL.

Ta cvocOpPeLUEVE OVAAOYIOTIKA KEPOT Kot 01 {nptieg OV TPOKVTTOLY and TIG TPOCAPUOYES LE PAoN T 1OTOPIKA
dedopéva Ko TIG VIToBEGEIS TNG AVOAOYIOTIKNG HEAETNG Ko vrepPaivovy to 10% tng voypémong Kobopiopévov
E10QPOPOV KATAYMPOVVTOL GTO OITOTEAECUATO HEGO GTOV OVOUEVOUEVO UEGO OOQAMOTIKO Xpdvo epyociog twv
GUUUETEYOVTWV GTO TPOYPOLLLOL.

To kdéoTog Mpobmnpesiag Kataywpeital Gueso ota omoteléopato pe eaipeon TV TEPITTOOT TOL Ol HETOPOAEG
TOV TTPOYPAULATOC EEOPTAOVTAL OO TOV EVATOUEVOVTO YPOVO VINPEGIaG TV £pyalopévav. Ty TepinTwon avt
T0 KOGTOG TPOoUTNPESiag KaTaympeitol ota omoteAéopata L v otadepn pébodo péca otnv nepiodo wpipovong.

®) Topoyés teppotionod e anooyoinons

Ot Topoyég TEPUATIGUOD TNG ATAGYOANONG TANPp®VOVTOL GTOV 0L EpYOLOLEVOL OTOY®POVYV TPV TNV NUEPOUNVIL
ouvta&lodotnoems N 6tav o epyalOUEVOS AmOY®MPNOEL OIKEWOEAMS ne avtdAdaypa avtég Tig Topoyéc. O Oukog
Kataympel autég T mapoyés Otav deopevetal, gite Otav teppotilel ™V omaoyOANoT LVIOPYOVIOV EPYaloUEVmV
GULO®VO LE Vo AETTOUEPES TPOYPALLUO Y10 TO 0moto dgv VIAPYEL TOAVOTNTO OTOCVLPONG, €1TE OTAV TPOGPEPEL
aUTES TIG TaPOYES G KivnTpo Yo eBehovoio anoydpnon. [lopoyés teppatioon e omacydANoTg Tov oPpeihovTol
12 pnveg HeTd TV nuepounvio, Tov 160A0YIGHOD Ttpoeoprodvtal oty Ttapovoa a&io Tove.

) THopoyés oe ovuueToycods Tithovg 1 (e Paon ™y alla Twv COUUETOYIKOY TITAWY

O Opihog éxel og woxd €va mpdypappo amodoydv Paciopévo oe petoytkovs tithovs. To ouvvolkd mocd g
domavng Katd T ddpreln TS TeEPLOdoV wpipavong tov dikadpatog kabopileton pe PBaon v edroyn aio Tov
TpoypappaTog Katd v mepiodo mov mpoceépetar To dikaiwpa. Ot mpoimodécelg mov dev oyetilovrol pe v
ayopd mepthopfavoviar ot vrobécels yio. Tov kKabopiopud Tov apdpol TOV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Ze wéBe muepounvio iooroyopod o Oupthog avobempel TG ekTUNOEG Y TOV OplOpd TV
Siatopdtov mov avopéverar vo ggaoknfovv. Avayvopiler v emidpoaon G avabedpnong Tov opyKov
EKTUNOEDV OTO OTOTELEGHLOTO LUE OVAAOYT TTPOCAPLOYT| TOV IV KEQAAUI®V.

Katd v doknon tov SiKaopdTov o Tocd Tov EI6TPATToviol Kabopd ord dueca €080 TG GLVOAANYNG,
KOTOY®POHVTOL GTO HETOYIKO KEPAAUO (OvopooTikn a&io) Kot 6To amofepaTikod VIEP TO APTIO.
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2.19 IpopnBevTic Ko LorTES VITOYPEDGELS

O mpounBevtég ko Aowmég vmoypedoels avayvopilovior opytkd otv €oAoyn a&io TOvg Kol ULETAYEVESTEPO
EMUETPOVVTOL GOUPMVO. LE TO ATOGPEGUEVO KOGTOG Kol YPNOIUOTOLEITOL 1 LEBOSOC TOV TPOYLOATIKOD EMLTOKIOV.
O vroypedoels tagvopodvion og Bpayvmpdbeoues av n TAnpoun enikertol evidg evog £Tovg 1 Atyotepo. Edv oyt
TapovotalovTal HEGH OTIC LAKPOTPODEGLES VITOYPEDTELC.

2.20 MpoPréyerg

[IpoPAéyels yo amoxatdotacn meptPaiiovtog, £€0da avadlopydvoong kot VoUkés vrobéoels yivovtor dtov o
Ouhog €xel vopkég 1 GAAES GVUPATIKEG VIOYPEDCELS OV amoppEOLY amd TPAEES Tov TapeABOVTOG, 1 gival
mBavov va ypelachodv HEALOVTIKEG €KPOEG Yoo TV S1ELOETNOT AVTOV TV VIOYPEMCEDY KOl TO CXETIKE TOGA
pmopovv va vrohoyisbovv pe oyetikn okpifeto. [poPréyelg avadiapOpwong mepilappdvovuv mpdotipo AdY®
TEPUOTIGHOV oVpPdoenV ebmoewny kot apolPés Aoym e£6dov and v vanpecia epyalopévav. TIpoPfréyelg dev
pmopet va yivouv yio vogyopeveg peAlovtikég Aettovpykég Cnpiec.

Ot poPAéyelg vroroyilovtor pe Pdon v mopodoa aic TOV EKTIUAGEOV TG S10ikNoNG Yo Tn damdvn mov Oo
YPEWOTEL Yoo TNV O1EVOETNON TOV OVOUEVOUEVOV VIOYPEDCE®Y Katd v nuepopnvia tov Isoroyiopov. O
GUVTEAEDTNG TTPOEEAPANGTG TTOV YPNCLUOTOLEITOL OVTIKATOTTPILEL TIG GLVOTKEG TNG OYOPAS Kot T dtaypoviky aio
TOV YPNUATOC KOOMG EMIONG KOl EXLAVENTELS GYETIKEG LLE TNV VITOYPEDGT).

2.21 MeprparhovTikéc VTOYPEDCELS

O mepfarroviikés damdveg mov oyxetilovion pe TpéYovia 1 UEAAOVIIKA €c000, KePOAOOTOOVVTIOL 1
g€odomotovvtal aviroya pe v mepintoon. Ot damdveg TOL APOPOLV VIOYPEDGELS OV dMUovPYHONKAV OoTd
nmaperfovceg dpactnprotnteg kot mov dgv ovpuPdAlovv ota Tpéyovia N HEAAOVIIKA €6000 NG €TOLPEiog,
eEodomotovvTat.

O Ophog e@opprolel TOMTIKN Yo TNV TPOCTOGI0 TOV TEPIBAAAOVTOG 1) OTTOi0. CUUUOPPAOVETUL HE TNV 1GYVOLGOL
vopobfeoia Kot Toug 6povs TOv AmopPPEOLY ATd TG TEPPAALOVTIKEG KO AEITOVPYIKES GOEIEG TV OPACTNPLOTHTMOV
Tov. [ ™ GUUHOPE®OT He OAOVG TOVG GYETIKOVG OPOVG Kol KOVOVIGHOVS 0 Ouhog éxel epapudcel cdotnpa
TAPAKOAOVONONG TOV S10POP®V TAPAUETPOV, CGOUPOVO HE TIC OTOUTACELS T®V oppodiov apyadv. Emiong
TPOGOUPUOLEL TO EMEVOLTIKAL TOL TPOYPAUUATE YOl OOWAVEG MOV OMOLTOVVIOL YO YVOOTES WEAAOVTIKEG
TePPOALOVTOAOYIKEG amantoEL. Ot TOPOUTAVED SATAVES TPOEKTILOVVTOL OO GYETIKES TEPPAALOVTIKEG UEAETEG.

Yroypedoelg yuwo mepPorioviikés domdveg emavopbmong N Kobapiopod ovayvopilovior 0TV ol GYETIKEG
neporroviikés peléteg M epyociec kobapiopov eivor mbavég kol ol oxeTikég damiveg Umopodv gOAOYO v
ekt Bovv. Tevikd, 1 dnpovpyio TV oxeTIK®OV TPOPAEYE®V cLuTinTel e T déopevon and péEpovg Tov Opilov
Etapelag va mpoPel oe vAiomoinon emionpov oyediov dpdong, o€ mepimtoon amofiounyovonoinong N o€
TEPINTMOON KAEIGIHOTOG OVEVEPYDV EYKATACTAGEWDV.

2.22 Avayvopion €660V

Ta éc0da mepthapfdavouy v edloyn a&la TV TOAcEOV ayaddv Kot Tapoyns vanpectdv, kabapd amrd PoOpovg
[MpootiBéuevng A&lag, TeElwvelakd TéAT, EKTTOGELG KOl EMGTPOPEG. Ta €508 avayvwpilovtor dTov VEApYEL M
mBavotnTa T oukovopkd 0péAN va eilopevcovy otov Oho. Ta écoda avayvopilovtal og akorobbwg:

(o) llwAnoeis ayobwv oth yovopikn oyopd.

O toAfoelg ayadov avayvopilovior 6tav o Opthog mapadidet v 010Kt cio Kot Toug Kvdvvovg mov oyetilovon
pe v Wokmoio Tov ayobdv 6Tovg meAdtes, ta ayafd yivovtor omodekTd amd avTtovg Kot M eiompaln g
amoaitnong ivat edAoyo eEACPAMUEVT.

(p) Hwlinoeis ayobov otyy Liavikh ayopa.

O toAncelg ayobav avayvopilovior 6tav e gtorpeion Tov opidov €yl mapaddcel TPoidvta 6Tov TEAdTN O
meAdTNG Ta ExEL amodeyDel ko 1 duvatodTNTa EIGTPUENS TNG OPEIANG £XEL OYETIKA EE0CPAMOTEL.
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(V) opoyn vrnpeoicov

Ta éc0da amd mapoyn vanpecudv avayvopilovior katd v mepiodo ekeiv OmoOv TAPACYETAL 1) VINPECIQ,
SULE®VO LLE TO PaBud OAOKAPOONG TNG GUVAAAOYNG, OE OYXE0T TAVTa Kot e TV Tpaypatikn agio g vanpeciog
MG TOGOGTO TV GUVOAMK®OV VINPEGLDY TOL £XOVV GLUPOVNOEL.

(y) Ecodo. aro toxovg

Ta €éc0d0 a6 TOKOVG avoyveopilovTol avoloyikd pe BAcT To ¥pOVO Kol [E TNV XPTOT TOL TPAYHOTIKOD ENLTOKIOV.
‘Otav vapyel anopeimon TV aroTHoE®V, 1 AOYIOTIKN a&io QVTAOV LLEWOVETOL GTO AVOKTHGLO TOGO TOVG TO 0010
givar 1 mopovoo o&io TOV OVOUEVOUEVOV UEAAOVIIKOV TOUEINK®DY POMV TPOEEOPAOVUEVOV LE TO OPYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCN G0V £6050 AO TOKOLC.

(0) Ecoda. amo pepioporo.

Ta éc0da and pepicpata avayvopilovror 6tav Bepelidvetar To dwaiopa elonpacng Tovc.

2.23 MuoOoozig

O1 wobmoeig maylov 6mov o Outhog Sotnpel oVGLOOIMG OAOLS TOVG KVOVVOLG Kol OQEAN TG 1010KTNGiag
Ta&vopodvTIoL ®g ¥PNUaTodoTIKEG PcHdoelc. Ot xpMLOTOdOTIKES LGOMGELG KEPAAAOTOOVVTOL e TNV Evapén TG
picbwong otn yapnAotepn peta&d g evAoyng o&iog Tov mayiov ototyeiov N g Tapovcag a&iog TV LI IGTOV
pcbopdtov. Kéde picbopa empepiferor peta&h e vmoypemong Kot Tamv PN HUATOOIKOVOUIKAOVY ££00®V £T01 OOTE
VO EMTVYYOVETOL €V, oTAOEPO EMTOKIO GTIV VIOAEWMOUEV YPNHOTOOKOVOLIKT VIoxpémon. Ot avtiototyes
VIOYPEMOELS omd picldpata, kabapés amd ypnpoatootkovopkd £€oda, amewovitovtal ota «Adveio». To pépog
TOV KOGTOVG YPNUATOSOTNONG TG MGOmONG OV avTIGTOLEL 08 TOKOVG OvaryvpileTol GTa AmoTEALEGLOTO XPTONG
Katd ™ dudpkeln TG picBwong pe TpodmMo TOL VO CLVETAYETOL 6TAHEPO EMTOKIO GTO VIWOAOITO TNG VIOYPEWOTG
otV KaBe mepiodo. Ta mdya mov amoktHOnKay pe ypnuatodotiky picbwon arooPévovior otn pkpoTepn mepiodo
HeTa&D TS @eEAMUNG Cong Tev Ttayiov ototyeimv Kot Tng didpkelog Hicbwong Tovg.

MicOhoelg 6Tov 0VGIMIMG Ot Kivouvol Kot 0QEAT TG 110KTNGloG dtoTnpodvTot and Tov ekpcbmt tagvopodvron
¢ Aertovpykég mobmoetlg. Ot mnpopég mov yivovtotl yio Aettovpykés podooels (kabapés and Tuyov xivntpa
OV TPOSPEPONKAV Ao TOV EKHGO®T) avayvopilovtal 610 amoTEAEGLOTO XPTONG AVOAOYIKE KOTA TN S1dpKeLd
¢ picbwong.

2.24 Awvopn pepropatov

H vmoypewtikn Baoet vopov davoun HEPIOUATOV 6TOVG HETOYXOVS Tov Opidov avayvepileTor wg vroypémon oTig
OLKOVOUMIKES KOTAGTAGELS TG YPNONG OTIV 0Toio 1 Stavopr| £YKPIVETAL OO T1| YEVIKT] GUVEAELON TV UETOYWOV.

2.25 TUYKPITIKG oTOYYEl0L

‘Omov Ntav avoykoio ta cvykpriikd otoryeio €xovv avakatavepndel yio vo GupE®voOLV pe TG OAAAYEG OTHV
TOPOVGIOCT) TV GTOLXELMV TNG TAPOVOT|G XPTOEMG.

3 Awayeipion (PNUOTOOIKOVOUIKOD KIVOUVOV

3.1 Moapayovteg (pNUATOOIKOVOUIKOD KIVOUVOV

Ot dpaoctnplomteg Tov OUilov EMKEVIPOVOVTOL GTOV KAGSO AWAONG TETPEAOIOV KOl SEVTEPELOVINOG GTOVG
KAadovg tov Iletpoynuikdv, Epevvag vdpoyovavlpdkov kot mapaymyng Kot europiog NAEKTPIKNG evépyelag. ¢
€K T00TOV, 0 OpAog ektiBetan 6 S1APOPOVS YPNUATOOIKOVOLIKOVG KIVOHVOUG OTT®G, KIvOHVOUG SLOKVUOVGNG TG
TING TOV TETPEAALOEODV OTIS S1EBVIG ayopéc, HETOPOAEG GE GUVOALUYLOTIKEG 100TLiES Kot emToKimV, Kivduvo
TOUEIONKOV podV Kot Kivouvo petaforodv edroyng aflog omd petoforés emtokiov. ZvuPadiCovrag pe debveig
MPOKTIKEG Kol UECH OTO TAQICLOL TNG EKAOTOTE TOMIKNG OYOPAS KOl VOUKOL TANLGIOV, TO YEVIKO TPOYPOLLUN
Swayeipiong kvdvvev Tov Opilov eotialetat oty peioon mBavng ékBeong otn petafAntotnta g oyopds kat / n
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Vv peTpiocon OGdNTOTE APYNTIKNG EMIOPAONS OTN YpNaTootkovokn 0éon Tov Opidov, 6to Babud mov avtd
glvar eQ1KTO.

H dayeipton kivddvov mov a@opoldv Tig TWEG TOV TPOIOVI®MV SIEKTEPUMVETAL OO TNV VINPECIO dlayeiptong
EUTOPIKOV KIVOOVOV GTNV 0moio LETEXOVV OVATEPO GTEAEYT TOV EUTOPIKAOV KOl OLKOVOUIKOV Sevduveemv, evd
Y10l TOLG YPNLOTOOIKOVOLLKOVG KvdOvoug 1 dtayeiptom yivetal amd tig Owovopkég Yanpeoieg tov Opidov, ndvto
070 TAOIo10 TV £YKpice®V oL £xovv dobel armd To AtoknTikd ZvpfovAito.

(o) Kivovvog ayopds

(1) Zvvariaypatikog Kivouvog

Onwg eényeitarl otn onueimon 2.4 "Xvvarlaypotikés Atpopés”, 1o Aettovpyikd voucue tov Opilov gival To
Evpd. Qo1600, cvppova pe v kown debvn mpaktikn, Oieg ot debveic cvuvarlayés apyod metpelaiov Kot
eumopiog metperarocdmv Pooifovrar otic diebveic Tpég avapopds oe dordpia HITA. Q¢ amotéhecuo, T0 okOpoL
Kol otV mepintoon katd v omoio 1 EAAGSa ctapotodoe va ypnowonolel o Evpd g vopoua, dev Oo
empedloviav ovclaoTikd ot Attovpyieg Tov Ouidov. EmmAéov, ot mepiocdtepeg amd TIG YPTLOTOOIKOVOULKEG
ouppaoelg Tov Opilov €xovv TPOVONGEL Yo XPTULOTOSOTNOT GE TOALUTAG vopiopata, petald avtdv Evpd kot
dordpro HITA.

O cLVOAAAYHATIKOG VOUIOHOTIKOG KivOuvog Tpokhntel amd Tpelg Thnovg £kbeong og kivduvo:

o Kivdvvog amotipnong otoyeioov 1ov Isoroyiopov: To peyoddtepo pépog amd to amobépato mov
Swtnpel 0 Ophog amotipdton e Evpd evd M vrokeipevn tov a&io mpocdiopileton oe Aoddpia Apepikng,
Q¢ ek tovtov, mbavy vrmotipnon Tov AoAapiov £vavti tov Evpd odnyel oe pelwon g a&iog
pevotomoinong Twv amobepdtov mov cvurephapfdvetor 6tov Isohoyiopd. Xav puétpo avriotaduiong
HEPOVG TOL GLYKEKPIUEVOL KIVOUVOV, GNUOVTIKO HEPOG TNg ypnHatoddtnong tov Ouihov yivetar ce
dordpla dmuovpydvrag avtifetn éxbeon oto Kivovvo peTaBoANG NG CLVOAAAYUOTIKNG 1G0TLUIOC.
ENUELOVETOL OU®G OTL EVD OTNV TEPITTOOT] VROTIUNGNG TOL doAapiov M emidpaon otov IcoAoyiopd
avtiotafuileton, o TEPWTTMOCELS AVOTILNONG TOL doAapiov 1 amotiunor o€ ayopaio a&io Tétolwv daveiwv
odnyel og cvvarlaypatikés {npiég xopic avtiotabcpéva opéin, Kabang ta arodénata eEokorovbovv va
nmapovciafovral 6tov Iooroyiopd o Ty ktone. H éxbeon o kivduvo avd ndca otypr vroloyileton
amo o EKACTOTE GTOLYELD TOV 1IGOAOYIGUOV KOl TIG OYETIKEG onpeidoets. XTic 31 Agkeuppiov 2011 v to
Evpd eiye woyvponomBel Evavtt tov Aolapiov katd 5% dwatnpdvtog 6Ac Ta GAlo petafAntd ctoyeio
otafepd Ta peTd EOpwV kEPON Ba Srapoppdvovtay petwpéva Katd €15 ekat. Kupimg 0g amoTéAesa TV
KEPODOV/INUIOV 0TO GUVOALALYLOTIKEG SIAPOPES GTNV UETOTPOTT] TMV SOAUPIAKDV EPTOPIKAOV OTOTOEDV,
APNHUATOOUKOVOLIKAV DTOYPEDCEDMV KOL GTNV UETATPOTT] TOV SOAAPLUKDV SAVEIWDV.

o Kivduvvog peratpomig pewktod meptOmpiov: To yeyovog 0Tl Ol TEPIOOOTEPEG CLUVAAAAYEG oE apyd
netpéhato Kor mpoiovta meTpelaiov Paocilovion oe debveic tipég Platts oe doAdpia, diupopomolel to
TeMKd pelktd képdog tov Opidov oe Evpd avdroyo pe v exdotote ootipio.. H mpdoeot
HETAPANTOTNTA TNG OYOPAS £XEL EMBPATEL OPVNTIKA TNV SUVATOTNTO KOl TO KOGTOG KAALYNG TOV KivdhHvou
avtov. [ 10 Adyo avtd o Opidog dev mpoéPn oe peydAo Oyog mpaéewv avtiotabuong kivdhvov
petatpomng tov pektol meptBmpiov oe Evpd. H ovykekpyévn ékbeon oe kivouvo oyetileton ypapipicd
HE 1O peKTo TEPpOmPLo Tov Opidov koG 0ldHTOTE AVATIUNGT) TOV EVPD EVAVTL TOV SOAOPIOV 0ONYEL GE
avtiotoyn (b LETOTPOTNG GTO OTOTEAEGILOTO TNG TEPLOSOL.

¢ Kivdvvog Tomkav Ovyarpikav: Omov o Ophog Aettovpyel ektdg Evpmldvng vrdpyet pio emmiéov
éxbeon og kivovvo mov oyetiletar pe T oyeTIKN wwotipio peta&d dolapiov (tpodmog Kabopiopod Pactkng
TYNG), 10V Eupd ¢ vOpGHa Topousiaong Kol ToV TOTIKOL VOpiGHaTog (VOpoHa cuvailayng). Omov
etvar duvord o Ophog mpoomabel va edéyEer v ékbBeon otov kivdvvo awtd, €ite HETAPEPOVTAG KOt
OLLOSOTOUDVTOG TO GUVOAO TV GUVAALAYHATOV € eminedo Opilov, gite Aappdvovtag péTpo Tpoctaciog
og tomkd vopopa. [lop’ 1t onpovikn yio 115 Tomkég Buyatpikés, 1 cuvoAks £kbeom otov Kivouvo avtd
dev Bewpeiton onpavtiky yro tov Optho.
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(1) Kivdvvog drokvpaveng Tipng npoidoviwv

H Poaocwn Spactmpidmra tov Opidov og etarpeiog S1dAong dnpovpyel dvo €ddv Kvddvovg ékbeong oe
petaPorés TWdV Tpoidvimv: €kbeorn o€ PETABOAEC GTIC OMOAVTES TIUEG APYOV TETPEANIOV KO TETPEAALOELODV
TPOIOVTI®V, 01 omoieg emmpedlovv v afio Tov anobepdtmv Kot £kbeon o petaforéc ota mepldopia StoAiong ot
omolieg emnpedlovy TG LEALOVTIKEG TAUELOKES POEG TNG EMLXEIPNOTG.

2V mepintmon Tov Kvdivou StaKOLOVONG TOV TILOV TPoIovImV, To eninedo ékBeong oe kivovvo kabopiletor amnd
10 andbepa oto TEAOG KAbE TEPLOSOV. Ze TEPLOG0VS AMOTOUNG TTOCNG TILMV, KOG 1 ToAtik Tov Opilov givan
va Tapovctdlel To amofEpaTo 6To YUUNAOTEPO TG TUNG KOGTOLG KTHONG Kot Kabapng pevotomomoiung a&iog, ta
aroteAéopata ennpeaovtar and v vrotiunon aéiog tov amobeudtov. To puéyebog tng ékbeong otov Kivovuvo
avtd oyetifeton anevbeiog Le T0 VYOS TV amofedTeV Kot T0 TOG0GTO TG Helwong TV Tin®v. ['a va peidost v
ékbeon otov kivouvo, o Ophog mpoPaivel oe mpdaéelg avtiotdOuong Kvdhvov YpnoYOTOIOVTOS Tapiymyo.
XPMHOTOOIKOVOLIKG TPOIdVTa, 6T0 BafUd TOv 1 YPNON TETOLOV YPTLOTOOTKOVOUIK®V TPOIOVTIOV aEI0AOYEITAL (G
GLHEEPOLOX OO TNV Amoyn amddoons — Kvdhvov.

H éx0eon otov kivovvo petaporodv mepwpiov dtdiong oyetiletan pe 1o amdivto péyebog tov nepdopiov
dwiiong kabe dwliotnpiov. Avtd kabopifovror pe Baon Tig TWég avagopds Platts kot Swopopedvovior og
kaOnpepwvn Baon. H petaforr mepbopiov £xet avaroyn enintmon ota k€pdn tov Opidov. O Outhog amockomet
oe avtiotafuion 10%-50% tov kaBe GLGTOTIKOD TNG TPOGIOKMUEVNG TOPAYMYNS TOV. AVTd OUMG dev gival ePIKTO
va oupPel oe OAEG TIG CLVONKEG TNG OYOPAC, HE OMOTELEGHO VO ETLTUYXAVETOL OTOTEAEGUOTIKY] OVTIGTAOMION
HKpOY HOVO TOGOGTO TOL KvdUVOL Jlakipoveng THev tpoidvimv. tig 31 Aekepfpiov 2011 petafoin kotd 10%
QVENTIKA N LELOTIKA oty €0Aoyn o&lo TV avolytdv cupfolainy Tapaydynv Bo emnpéale ta kEPAN TOL Opilov
Katd €1,2 exat. TPog To KAT® N TPOG 0. TAvw. To mocd avtd dev mepthapfdverl v avoloykn enidpacn ota
voAOwma PEYEDN Tov emnpedlovTal, Kot 1 oroio ovapévetor vo avtiotadpiletl katd £va peydio PéPog To KEPSOG M
Onpia omd ta mapdywyo.

(1) Kivoévvog tapetokmv podv kot kivouvog peta oAy eDA0YG a&log Adyw petafordv Tmv emttokinv

Ta €000 Kot 01 AEITOVPYIKES TOUELNKEG OPACTNPLOTNTES fvan AveEAPTNTA TV LLETAPOADY GTO YPTLOTOOTKOVOLLK(L
emtoKlo. AvaAoyo pE To €KAOTOTE emineda kabapod SUvEIGUOV, 1| HETOAPOAN TV EMTOKi®V BACNG OOVEIGLOD
(EURIBOR 1 LIBOR), £yt avaloyikn enintoon oto amoteiéopata tov Opidov.. Z1ig 31 Aekepppiov 2011 €dv to
EMTOKLO TOV daveimv oe Aohdpia Tav katd 0,5% vynAdtepo, TV Aomdv LeToANTOV 6TOLKEi®V THPOVUEVOV
oT0bep@V, Ta TPO POpwV KEPSN Ba dapopedvovtay pelopéve katd € 3 ekat.. Emiong, otig 31 Aexepppiov 2011
€dv 10 emtoK10 TOV daveinv g Evpd ftav katd 0,5% vyniotepo, Tov Aomadv HETAPANTOV GTOEIDV THPOVUEVOV
ot0bep@V, Ta TPO EOP®V KEPON Oa SroplopedvovTov pelopéva katd Evpod 10 exar..

®) Thotwtikog kivovvog

H dwayeipion 1ov mototikoy kivdhvov emtedeiton kevipikd, o€ eninedo Opilov. O moTmTIKOG Kivouvog mnyadet
and to Topelokd Swbéoya Ko wodvvapa, TG Katabéoelg oe Tphmeles, TO TOPAYWYR XPTLOTOOTKOVOUKEL
epyareio, koOdc kol omd exBécelg oe MOTOTIKO Kivouvo oo TEAATEG YOVOPIKNG, GLUTEPIAOUPAVOUEVOV
aveEOPAMNTOV TELATOV Kol dEGUEVUEVOV cuvaAlaydy. Omov ot mehdteg yovopikng umopetl vo a&toroynfovv omd
aveEapmm apyn, owtéc ot a&loAOYNGEIS XPNOOTOOVVTIOL OTN OlOYEIPIOT TOV GLYKEKPYEVOL TIGTMTIKOD
KwvoOvov. Ze mepintworn 6mov dev LIApYEL ave&dpnTn 0E0AOYNoT TO TUNHO Sloyelplong TOTOTIKOD Kvdhvou
a&loroyel TV MOTOMTTIKY tKovOTTo TOV TEAdT AapPdvoviog v’ Oyn TNV OKOVOUIKY] TOV KOTAGTOOM,
TPONYOVUEVEG GLUVAALAYES Kot AAAES TapapéTpove. Ta moteTikd opro Telatdv Kobopilovtar pe BAoT E0OTEPIKES
N e&wtepkég a&loAoyNoElg TavTa eviog TV Kabopiopévav and m Aoiknon opiwv. H yprion mototikdv opimv
nmapakorovdeitor oe Taxtd SootHpata. Ot TOANGELG o€ TeEAdTEG Movikng eE0QAODVTOL e HETPNTA N HE XPIOoM
MGTOTIKOV KOAPTDV.

AOY® TV cLVONKOV TOL EMKPATOVV GTNV Ayopd, 1 £YKPION TOV TIOTOTIKOV 0plmv gival omOTEAESHO LG TTLO
aVoTNPNG Sradtkaciog Tov eUmAEKEL Ol Ta enimedo TG avmdtepng dtoiknone. '’ avtd o Adyo €xet dnpovpyndein
enurpon MoT®@oE®y Tov Opihov, N omoia cuvavtdtor kol cviNTd TOVG CNUAVTIKOVG TICTOTIKOVG KvOHVOUG
oAoKANnpov tov Opidov.
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O Ophog mapakorovbel emotapéva To LIOAOUTA TOV XPEMCTAOV TOL KAOMS Kot TNV £KBecT) TOV TOV amoppEEL Omd
TO0 EAMMVIKO OG0 XPpE0G. LT TELOG TOV €T0VG M emévdvon oe Opdroya EAnvikod Anpociov siompdydnke
eEoloxApov toig petpntois. Emmpocbétmg o Ouhog éxel amartioelg évavit tov EAAnvikod Anpociov oto
mhaiclo TS cuviBovg dpacTNPLOTNTAS TOV, OTMG TPOKATAPANTEOLS POPOLS Kot EUTOPIKA vITOAoTa TeAatdy. H
€xbeon tov Opilov otov Kivouvo un eloTpoéng aVTOV TOV OTUITICEDV LELMVETOL CNUAVTIKA LEC® TNG EPAPLOYNS
g Tpdopartng vopobesiog, BAcel TG omolog EMTPEMETOL OTIS EMYELPNOELG VO, SLLYNPILOVV TIG VTOYPEDGELS TOVG
évavtt Tov EAAnvikod Anpociov pe Anéumpodbeopec amoitioelg tovg and antd. Ady® TOV EMYEPTUATIKOD TOV
HOVTEALOL Kot TNG POporoYIKNS vopobesiag o Opilog €xel o€ pnvioia PACT GMUOVTIKA TOGE VTOXPEDCEDY EVAVTL
tov EAAvikov Anpociov, énwg O.ILA., €d1kodg @OPoLG KATAVAA®ONG Kot GOPOVS ELGOONUATOS, TOVG OTOI0VG
Sdvvatar va cupyneilet pe TIg aTaTnoeLs.

O TapaKIT® TIVOKOS TOPOLGIALEL TV KOTAVOUT TOV EUTOPIKAOV OTOITNOEMV OO TEAATEG:

31 AskepPpiov 2011 31 AekepPpiov 2010

YHVOAO amOTHCEMV OO TEAATEG 704.184 668.456
€K TOVL 0TToioVL:

[Tépav MOTOTIKNG TEPLOS OV AAAG UT) OLTTO LEW LEVO 168.757 124.352
Emcoaeic anarmoelg 163.743 145.027
Xvvoro 332.500 269.379
IpoPréyerc yio emopaieic amotioelg 153.664 135.947

H péyiom £éxbeon oe miotowtikd xivduvo v nuépo tov IcoAoyiopod eivar n evdoyn aio kabe xatnyopiog
EIOTPOKTEDV O avopépeTal mapamdvm. TIpoPAéyelg oynuatiCovtarl Yo amoiThGES Ol 0Toieg gival EMOPAAOVG
glonpagng ko el a&roroyndei 6t Oo kKataAnEovv oe (nuid.

H avélvon modoidttog Tov TEPAV TG TIGTMTIKNG TEPLOOOV OVOLYTMOV EUTOPIKAOV OTOLTHCEDV, TOL SEV NTOV
amopelwpéveg kotd v 31 Askepfpiov 2011, mapatifeton TopoKAT® :

31 Aekepppiov 2011 31 Askepppiov 2010

Emg 30 nuépeg 79.643 54.765
30 - 90 nuépeg 36.502 26.095
Méve amd 90 nuépeg 52.612 43.492
Xvvoro 168.757 124.352

H ovéAvon ToAaidTnTog TV avolyTdv EUTOPIKMY OTULTHGE®DY, TOL NTAV aTOUEl®UEVES KoTd TV 31 Aekepppiov
2011, axorovBel TapaKdaTm :

31 Aekepppiov 2011 31 AekepPpiov 2010

Emg 30 nuépeg 2.356 3.774
30 - 90 nuépeg 446 503
[Méve and 90 nuépeg 160.941 140.750
Xvvoro 163.743 145.027

Ta omopciwpévo vIOrowma. aPOPOVV YOVIPEUTOPOVG TOoL Ppébnkav oe ampdouevo, SVGKOAN OIKOVOLIKN
katdotoon. Extyumonke 41t évo 10600TO TV OIUITHGEDY AVTMOV EIVOL OVOKTNGLLO.
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) Kivovvog pevorotnrag

O «ivéuvog peuotdmTog avIHeETOTileTon pe TNV eE00PAAION IKOVOV TAUELNKOV TOPOV Kot Stafecipov Kabmg Kot
Vv e£0GPAMON ENMOPKAOV TIOTOTIKOV Oplmv pe TG ovvepyolopeveg tphmeles. Adyw ™G duvapkng evong Towv
SpactnploTHT®V T0V, 0 OIlog €Yl oo 6TOYO Vo datnpel eveAELD XPTLOTOSOTNOTNG LECH TICTOTIKAOV YPUUUDV.

Agdopévav tov eEeliemv oty ayopd katd to 2011, o kivduvog pevetdmrog ivar peyaAdTePOG Ko 1 dtorxeipion
TOV YPNUATOPODV €Yl KaTaoTel o emrtakTik. O OMA0g KOTAQepe Vo Ovayp1LOTOS0TNOEL OAES TIG YPOLUES
XPNHATOSOTNONG OV ANy KoTd TN OdpKewn TG XPNoNS Kot va dtatnpnioet Tig Ppayvmpoéfecpa ddvelo mov
OTOLTOVVTOL Y10 TIG SPACTNPLOTNTES TOV.

O mopoKdTe® TIVOKOS OVOADEL TIG YPMNUOTOOIKOVOMIKES VTOXPEMOELS Kol TIG KOOAPES YPNUOTOOIKOVOLIKEG
VIOYPEMCELS OO TAPAY®YQ, OLASOTOMUEVES KATA Muepounvia ANENG, vroroyldpevn cOLE®VO LE TO YPOVIKO
VIOAOTO amd TNV MUEPOUN VIR 160AOYIGHOD UéEYPL TN cvuPatikn nuepounvia Aéng. Ta mosd mov epeavifovton
GTOV TVOKO ATOTEAOVV TS GUUPaTIKEG Tapelkég poéc. YIOAOITO OV AyouV €vIOg evOg €ToVg glvat ioa e Ta
TPEXOVTO, VITOAOUTA TOVG KAOMG 1 EMIBPOOT TNG TPOEEOPANGNG BEV EIVOIL GNUAVTIKT.

Mgtagv1 Metold 2 Have omé 5

Evtocl étoc ko2 étn ko5 € &
31 Aekepppiov 2011
Aaveopog 1.531.893 738.463 - 403.833
opdyoya ypnLOTO0KOVO LKA EpYOaAEia 46.355 50.158 - -
[pounBevtég Kot Aoutég VIO PEDGELS 1.640.595 - - -
31 Aexepppiov 2010
Aaveopog 1.297.498 54.630 673.248 405.318
Hopdyoya ypnLoTO0 KO VO LKA EpYaAEia 24.003 33.952 32.344 -
[pounBevtég Kot Aoutég VILOYPEDGELS 1.448.709 - - -

3.2 Awygipion Kivdvvov KEQaAaiov

Ot o160t ToV Opidov ®G mpog TN dayeipion Kepaiaiov eivar va dacparicel T SvvatdTNTO ATPOCKOTTNG
Aertovpyliag tov Ouilov 610 HEALOV e OKOTO VO TOPEYEL TKAVOTOMTIKEG ATOOOGES GTOVG UETOYOVG Kol AOUTOVG
GUUUETOYOVG. KOl VO S1otnPNoEL 18aVIKT KOTOVOU KEQOAIOL HEWOVOVTOS KOT' oVTOV TOV TPOTO TO KOGTOG
Keparaiov.

O Ophog o va StatnprioeL 1| VoL TPOGOPUOGEL TNV KEPAANLOKT TOL ddpOpmon pnopei vo petafdiel To pépicua
TPOG TOVG HETOYOVG, VO EMICTPEYEL KEQOAOLO OTOVG UETOYOVG, VO, EKOMGEL VEEG WETOYXEG N VO, EKTOUOEL
TEPLOVGLOKA GTOLYEL Y10, VO LELDGEL TO YPEOG TOV.

SOUPOVO KOl PE TNV TPOKTIKT oV akoAovOel o kAGdog o Ophog mapakorovbel ta ke@dAiatd tov pe Paon 1o
ouvtedeotn poyrevons. O ev Adyw cuvieleotig vroloyiletar Sopmdvtag Tov Kabapd dAVEISUO LE TO GUVOALKA
anaoyorovpeva kepdiota. O kabapdc doavelsuds vroroyileTor WG 0 GUVOAKAG davelTUOC, LaKPOTPODEGLOG Kot
Bpayvmpobeoiiog, peiov ta Topelokd Stbéoyto Kot 16000vapo, To S1obEGILe TPOG TOANGT YPTUATOOIKOVOMIKE
oTolyelo Ko To Stokpatovpeva ot AEN ypnuatoowkovopkd ototyeio. Ta cuVoAMKE anacyoAoVHEVH KEGAAOLOL
voAoyilovtal mg To GUVOALKE 1010 KEPGALD, OT®G ERPAVICOVTOL GTOV IGOAOYIGHO, TAEOV TOV KOOOPOD SaVEIGLOD.

To 2011 o Opthog katdpepe va dtatnpioet 10 cuvteheotn poxAevons o 40 — 49%, wg oKOTELE.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY

Teido (34) and (71)



EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KovopIKEG KATOOTAGELS

o T xpion wov £ane 31 Aekepppiov 2011
(Tlooa. o€ y1l160es Evpa)

O1 ovvtereotég poyrevong otig 31 Aekepppiov 2011 ko 2010 avtiotorya giyav og e&ng:

31 AekepPpiov 2011 31 Aekepppiov 2010

YHvolro davewopod (Enp. 17) 2.674.189 2.430.694
Meiov: Tapewd d100éotpa kot Tapelokd 1wodvvapo (Enu. 13) (985.486) (595.757)
Meiov: Xpnpotookovoud otoyeia dobéoyo mpog tdAnon (2.062) (2.078)
Meiov: Xpnpotookovo pikd atotyeio dlokpatovpeva ot ANén (Enw. 12) - (167.968)
Ko0apog daveropog 1.686.641 1.664.891
YHvoro Wiov kepaAainv 2.529.990 2.531.618
X UVOMKG, 0TTOGYOMOVDIEVE, KEQIAONA. 4.216.631 4.196.509
ZuvtehevoTng LOYAEVONG 40% 40%

O ovvteleotig HoYAevong dratnpnonke ota d1o enineda pe TV Tponyovuevn ypNon, kabmg cuveyiletol dvtinon
KepoAaiowv, PEC® OAVEIOHOL HE OKOMO Tr YXPNUOTodoTNnon tov €pyov avafdduiong tov Swliotnpiov g
E)levotvoc.

33 IIpoodropiopds TV EVAOY®V aLAV

O mapakdto Tivokas mopovotdletl Ta XPMLOTOOIKOVOUIKE GTOLElD OV EMUETpOvVTAL 6TV €0A0YN ala, KoTtd
pébodo empétpnong. Ot drapopetikég katnyopieg eivar ot akdOAov0es:

e Anpocievopeveg TWEG ayopds (Xwpig TpoTomoinon 1 OVATPOGUPLOYT) Yo YPNLOTOOKOVOUIKA GTotEln
OV SLOTPAYLATEDOVTOL OE EVEPYOVG XPMHOTayopES (emimedo 1)

o  Teyvikéc amotipnong Pacilopeves omevbelog oe dnpoocievdpeves TWEG ayopds M VToAoyLOpeves
EUUECMG OO SNIOCIEVOUEVES TILES 0YOPAS Yo Tapdpota epyoreia (emimedo 2).

o  Teyvikéc amotiunong mov dev Pacilovior oe dobéoiueg TANPoPopieg amd TPEYOVOES GUVOAAAYEG OF
gvepyolg ypnpatayopés (eminedo 3).

Ta xpMUOTOOIKOVOUIKG GTOLYEID EVEPYNTIKOD KOl TOONTIKOV TOL EMUETP@OVTOL otV g0Aoyn afio katd v 31
Agxepppiov 2011 éxovv mg e&ng:

Erine6o1  Erminedo2  Emimedo 3 Xvvolo
Troygeio evepyNTIKOD
Hopdyoya Tpog TdANON - - - -
Hopdyoya Tpa&emv avtiotdd puong kivovuvov - - - -
TTor(Eio VToYPEDCEMVY
Hopdyoya Tpog TdANON - 12.577 - 12.577
Hopdyoya Tpa&env avtiotdd puong kivouvov - 83.936 - 83.936
- 96.513 - 96.513
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Ta xpMUOTOOIKOVOUIKA GTOtYEln EVEPYNTIKOL KOl TaBNTIKOV TTOL EMUETPOVTOL otV €0Aoyn afla katd v 31
Agxepppiov 2011 éxovv mg e&ng:

Erine6o1  Erminedo2  Emimedo 3 Xvvolo
Troygeio evepynNTIKOD
Hopdyoya Tpog TdANON - 12.715 - 12.715
Hopdyoya Tpa&emv avtiotdd puong kivovvov - - - -
- 12.715 - 12.715
TTor(Eio VToYPEDCEMVY
Hopdyoya Tpog TdANON - 21.137 - 21.137
Hopdyoya Tpa&emv avtiotdd puong kivovvov - 69.162 - 69.162
- 90.299 - 90.299

H gohoyn o&lo TV YPMUOTOOIKOVOUIK®Y GTOEIOV TOV SLOMPOyUATEDOVIOL GE EVEPYES YPNMUATAYOpES (TT.).
maphymyo, HETOXEC, OopoAoyo, opolfaio Ke@dlola), mpocdtopiletar pe PBAcm TG ONUOCIEVOUEVEG TIUEG TTOL
woybovy Katd TNV muepounvio. Tov 1ooAoyiopov. «Evepydo» ypnuatayopd vmapyel OToV LTAPYXOLY AUEGO
Sraféoeg Kot avale®podUIEVEG GE TOKTA SLOGTNUOTO TES, TOL OMNUOGIEDOVTOL OO YPNUATIOTIHPLO, YPNUATIOTN,
KAGd0, opyavicpd aloldynong 1 opyavicpd emonteiog. AVTA T YPNUATOOKOVOUKE epyaleia TeptAapavovton
o710 eninedo 1.

H edhoyn aio TV ¥pNUOTOOIKOVOLUK®OY GTOLEI®Y TOV OEV SLOTPUYUOTEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
GLUPOAOID TOPAYDYOV EKTOC TNG AYOPHS TOPAYDY®V) TPOGOIOpileTal e TNV ¥PNOoT TE(VIKAOV OTOTIUNoNG, ot
omoieg Paocilovtar o¢ enl to0 mhelotov og dabéoipes TANPOEopieg Yo GUVOALAYES TOL dlevEPYOVVTOL GE EVEPYEG
ayopéG eV YPNOOTOOHY KOTG TO OSvvatd AYOTEPO EKTWNGEIS TNG OWKOVOUIKNG OVIOTNTOG. AVTa TO
XPNHOTOOIKOVOLIKG epyadeio TephapavovTal 6To eminedo 2.

Ed&v ot teyvikég amotiunong dev Pacifovior og dabécies ayopaieg TANPOPOpIieg TOTE T XPTLOTOOTKOVOLIKA
epyareio meptlopPdavoviol oto eminedo 3.

Teyvikég Tov ypnoyomotel 0 OPA0G Y10l VoL ETLUETPTIGEL TO YPNUOTOOIKOVOLIKE GTOLYEID TEPIAAUPAVOLV:
o Twéc ayopdc N TIHEG SUTPOYLATELTAOV Y10 TAPOHOLO GTOLYELL.

e Tnv ebhoyn aio Tov Tpdéemv avtioTaduiong Kivohvov emttokimv, 1 omoia Tpocdlopiletar wg N Tapovoa
a&lo TV LEAAOVTIKAOVY Y PN LATOPODV.

e Tnv edloyn a&io cvpPorainv oe EEvo vouicua, mov Tpocdiopiletor pe Tipég forward oty nuepounvio
100AOYIGHOV.

o Tnv gddoyn o&la TV Tpdéemv avTioTdbuiong Kivdohvoy eUmopevpdT®V, 1 oroio Tpocdlopiletar ®g M
Tapovca a&io TV LEAAOVTIK®OV YPNUATOPODV.

4 INROVTIKEG MOYIGTIKEG EKTIMNGELS KOl KPIGELS TG OLOIKIGEMS

O Opthog mpofaivel og EKTIUNGELS KOt TAPAdOYES TOV GYETICOVTOL UE TO HEAAOV. ZUVETMG Ol EKTIUNCELS OVTES €&
oplopod omdvio, Oo tawtilovrar pe o TPOYROTIKE YeyovoTa. Ot EKTIUNOCES KOl VTOOECES TOV GUVETHYOVTOL
ONUOVTIKO KIvOUVO emavekTiunong otn Aoylotikn ol Tov oTolyelmv Tov evepynTikoy Kot TodnTikov oTnv
EMOUEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.
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Ot ekTNoElG Kot Tapadoyés ovvey®s emavekTovvtal Kot PBacifoviar oty gumelpia Tov Topelbovtog dnmg
TPOGOPUOLETOL GOUUE®VO HE TIG TPEXOLOEG GLUVONKES ayopds kot GAAOVG mopdyovieg meptlapfavouévav
TPOGOOKLDV Y10, LEAALOVTIKE YEYOVATO TOL OO0 BEPOVVTOL AOYIKA VIO TIG TOPOVOES GUVONKEC.

(o) Dopog e1000K110T0G

O Ophog vmokertoar 6e Popordynon kKo amorteiton kpion yw Tov TPocsdopiopd g mpdPfreyms yo edpo
€1000MLOTOG OTIG YDPEG TTOL dpactnplonoteitar. Yapyovv moAlES GUVOALIYES Ko VITOAOYIGHOL Y10 TOVG 0TOi0Vg O
TeMKOG TPoodloptopds tov eopov eivar aféfatoc. O Ophog avayvopilel vVIoype®oels amd OVOUEVOLEVOVS
QOPOLOYIKOVG EAEYYOVG, PACEL EKTIUAGE®VY Yo TO €bv Ba emPAnBovv emmAéov @opot. Edv 1o 1elkd amotéleopia
TOV EAEYYOL €lval SL0POPETIKO Amd TO UPYIKDG avoyveoplobév, 1 dtupopd Oa emnpedcel Tov pOPO EIGOSNIATOG KoL
v TpdPreym yia avoforiopevn gopoloyia tng mepddov.

B) Lpopleyn yio mepifailovioloyiky amokatdoroon

O Opthog dpactnpromoteitor oty Propnyovio metpehaiov kot ot PACIKES TNG dPACTNPLOTNTES TEPILAUPAVOLY TNV
£PELVO KO TOPAY®YT VOPOYoVavOpaKkmv, T dtOAen apyod TeTperaiov, T didbeon apoidviwv TeTpelaion, Kot TNV
mapaymyn Kot S1dbeon meETpoyNUIK®V TPoidvimv. Ot eptBarlovToroyiKég EMRTAOCES TOV THAVO v TPOKANHoHV
and T mpoavapepbeiceg ovoleg ko mpoidvio mBavov vo avaykdocovv tov Outho va mpoPel o €Eoda
OTOKATACTAONG £TCL MOTE VoL €IVl GOVVOUT HE GYETIKOVG KOVOVIGLOVS Kol VOLOVG OTIG S1POpES TEPLOYES OOV
dpacTnplomoteitol Kol Vo EKTANPOGEL TIG VOUKES Kot oupPatikés g vroypenoels. O Opthog devepyel oyetiég
AVOADOELS KOl EKTINOELS PE TOVG TEXVIKODG KOl VOULKOVG TG GUUPOVAOVS MGTE VO TPOocdlopicel TNV whavotnta
Vo TPOKOYOLV Samdveg TEPPUALOVTOAOYIKNG OMOKOTACTAONG, KOODG KOl VO EKTYOEL TO GYETIKA TOGH Kot
XPOVIKN mePiodo katd TNV omoio ot damdves avtég eivar mbavo va wpoxdhyovv. O Ouihog dnuiovpyel oyeTIKN
TPOPAEYT OTIG OIKOVOUIKEG TNG KATOGTAGELS Y10l TIG EKTILMUEVEG SATAVES TEPIPUALOVTOAOYIKNG OTOKATAGTOONG
otav avtég Bempovvtar mbavéc. Otov 0 0p1oTIKOG TPOGIOPIGUAG TNG CYETIKNG VTOYPEMONG SLAPEPEL O TO TOGO
G OYETIKNG TPOPAEYNG, 1 S1LPOPA ETPOPVVEL TV KATAGTACT] OTOTELEGHATOV TOV Opilov.

) Extiunon omoueiowons vmepoallav kot un ypHioTootkovouIKV TEPIOVOLOKDYV TTOLYEIWY

O Ophog e€etdlel emoing v n vepolio Kot To Un YPNUATOOIKOVOLIKE TEPLOVOLOKA oTotXeln EXOVV VTOOTEL
0TOLONTOTE OTOUEIWOT|, COUP®VA UE TN AoYoTIKN TPakTikn (BAEme Znp. 2.8). Ta avaKTAGILO TOGE TV LOVAS®Y
dnpovpyiog ypnpoatopodv €xovv koabopiotel pe Paon v agiog ce ypnon. Avtol o1 VTOAOYIGUOL OTOLTOVV T
PO EKTIUNCEDV.

) Extiunon ebloyns aliag mopoyoywv koi AOITOV ypHUGTOOIKOVOUIK®DY OTOLYEIWV EVEPYNTIKOD KOl
rwabntikod

H edloyn a&io TV ¥pNUOTOOIKOVOLK®DY GTOLEI®V TOV O&V SLOTPUYUATEVOVTIOL GE EVEPYEG YPNUOTAYOPES (T
GLUPOAOID TOPAYDYWV EKTOS TNG AYOPAG TOPUYDY®V) TPocdlopiletan pe v xpHon TeXVIKOV amotiunong. O
Opdog emdéyetl T Katd v kpion Tov KoTdANAN pébodo amotipnong yuo Kabe mepintwon kdvoviog vmobeécelg
ot onoieg Pacifoviar w¢ enl 10 mAeiotov oe Swbéoipueg TANPOPOPieS Yo GUVOAAAYEG TTOV OLEVEPYOUVTOL GE
gvepyels ayopés .

(¢) Extiunon kotnyopiomoinong ypiuoTootkoVOUIKmOY OTOLYEIDV OLOKPOTODUEVWY oTH ANEn

O Ouog epapudler tig npovoieg ov AAIT 39 yoo vo. KOTNYOPLOTOIGEL U] TOPAY®OYO YPTLOTOOIKOVOULKE
otoyeia e otabepég N KoBopiopéves 0modOGeELg Kot TPOoGdopiopévn AN wg dtakpatovpeva ot AREN. o va
kpiver Tt Ba Tpémet va eppaviotel oty Katnyopio avtn, o Ophog a&lodoyel katd mtdéco mpotifetor va dtakpatnost
T YPMLOTOOIKOVOULKA 0LTA GTotyeio. og T ANEN Tovg, Kabdg Kot edv vdpyel 1 dSuvaTdTNTO VO TO KAVEL Ze
mepintoon Omov PEPOG TOV YOPTOPLAAKIOL cwToL dev dakpotndel g ™ ANEN, TANV TOV GLYKEKPUEVMV
TEPUTTOGEDV OV meptypdpovion oto AAIT 39, toéte ohdkAnpn 1 koatnyopio Oo mpémer vo petoeepbel ota
Swbéoya Tpog TdANoT Kot va emuetpnBel oty gvAoyn a&io.

(o1) 20v1aé1000TIKG. TEPOYPOUULOTO
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H mapovoa a&ia tov cvvtaglodotikdv mapoymv Paciletar oe Evav aplfud mopaydvimv mov tpocdiopilovior pe
TN ¥PNOT AVOAOYIGTIKGOV UEBOdV kol mapadoydv. Mio T€tolo avoroyloTik) wapadoyr €ivol Kol To €TITOKLO
TPOEEOPANONG TTOL YPTGLOTOLEITAL Y10, TOV VTOAOYIGHO TOV KOGTOVG TNG TOPOYNG.

O Ophog kaBopiletl To KaTdAANAO MTOKIO TPOEEOPANONG GTO TEAOG KAOE yprong. Avtd opiletan mg To emTdKIo
10 onoto Oa énpeme va xpnoyomomBel dote va Tpocdlopiotel N Topovoa oEio TMV LEALOVTIKAOV TAUEKDV PODV,
01 0TT01eC AVOUEVETOL VO OOt BOVV Yo TV KAALYT] TOV VTOYPEDCEDY TV GLVTOEIOO0TIKMV Tpoypappdtoy. [o
oV KolBoptopd Tov KoTtdAANAoL emttdkto mpoeEdpinong, o Ourog ypnoponotel 10 emtdKlo TV Yauniol pickov
ETOLPIKMDV OLOAOYIDV, T OTO10 LETOTPEMOVTOL GTO VOGO GTO 0010 1) VIoypémaon Oa TANpwOEel, Kot TV onoiwv
N nuepounvia AéEng mAnolalet ekeivn g OYETIKNG GLVTOEIOOTIKNG VITOYPEWOT|S.

AAAEG ONUOVTIKES TAPASOYES TV VILOYPEDCEMV CLVTOELOSOTIKMV TTOPoYDV Pacilovial HEPIKMG OTIS TPEXOVGES
ouvinkeg ayopdg. [eportépm TAnpo@opnon Topotifetor otn Enueimon 19 tov TopdvTOC.

) Tpofléyers yra emidikes vwobéoeig

O Ophog €xet exkpepeic dikaotikés vroBéoelg. H Awoiknon a&oroyel v ékPoorn tov vrobécemv kat, €Gv
vrapyel mbavotnto apyntiknig EkPaong tote 0 Ophog mpofaivel 6TO GYNUATIGUO TOV ATAPUITTOV TPOPAEYEMV.
O npoPAréyetg, 6mov amortodvral, vrohoyifovtor pe Bdon v mapovca o&io TV EKTIUNCE®V TG dtolknong
) damdvn mov Ba ypewaotel Yo TNV S1EVBETNOTN TOV AVAUEVOLEVOV LDITOXPEDCEMYV KOTO TNV MUEPOUNVILL TOL
Iooroyiopov. H mapovoa atia Baciletan o€ Evav apBud mapoaydviov mov arortel tyv doknon kpiong.
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5 IIinpo@opnon kotd Topéa

H Awixnon tg Etaipeiog €xet kabopicel Toug topeis dpaoctnptottag BPUACIOUEVT OTIG ECMTEPIKESG AVAPOPES XPTLOTOOTKOVOUIKNG TANPOPOPNONG TPOG
v Exteleotikny Emtpomn, m omola a&oroyel v emidoon tov Opilov.. H emitpomn ypnoyomotel didpopo Kpitipr yuo va 0E0AOYNOEL TIG
dpaoctnprotteg ToL Opilov, To onoic TotkiAovy avdAoya pe T eHoN kot To Pabud opudTToS ToL KEOE Topéa Kol AAUPBEVOVTAS VITOYT TOVG EKAGTOTE
KIWOOVOUG, TIG VILAPYOVOES TAUELNKES OVAYKES, KOOMS Kot TANPOQOPIES GYETIKES LLE TOL TPOTOVTA KO TIG OLyOPES.

H dpaocmpromra tov Opidov dwywpileton otovg e&ng emyeipnpatikovg topeic: Atddon, Awavikr) Epmopia, ‘Epevva kot [Tapoaywyn, Xnukd, kot 6to
Aépro & Evépyera.

Ta amotedéopata katd Topéa yio to £tog 2011 war 2010 ftav og e&ng:

Awvikiy ‘Epegove & Aépro & Evodo-

Erog mov £éAnEe 31 Aekepfpiov 2011 Awhon Enmopia  Hoapayoyn Xnuka  Evépyawa Aourd ETUPIKA XYvoro
Koabopég mornoeg 8.937.391 3.953.223 - 339.613 - 25.851  (3.948.496)  9.307.582
Alha €E0da expetolAedoemg (21.923) 19.038 (2.561) 4.352 - (3.796) - (4.890)
Agrtovpyké képdog / (Cnumé) 174.025 (10.505) (10.413) 20.405 (446) 1.943 - 175.009
Képdn / ((nuiég) amd cuvorldoypotikés S10popég (8.143) (2.703) - - - 149 - (10.697)
Képdn / (Enméc) Tpo popmv, kabapd kEPdN 6uvEdENEVOV

EMYEIPNCENV, KO UTOTELEGUATOV YPNIOTOOIKOVOMIKNG AELTOVPYiOG 165.882 (13.208) (10.413) 20.405 (446) 2.092 - 164.312
Képdn omd cuvdedepéveg entyelpnoelg Kot €600 0 GUUUETOYDV 101 128 - (1.602) 68.861 - - 67.488
Képon petd ouvoedepévav ETUPEIOV 165.983 (13.080) (10.413) 18.803 68.415 2.092 - 231.800
AmOTELEGHLOTO Y PTLOTOOKOVO KNG AEITOVpYing (68.371)
Képdn mpo pépov 163.429
Dopog e100dNpaTog (45.763)
Awond poto peoymeiog (3.516)
KaBapa képon £Tovg 0mrod1d6peEVa 6TOVG IOIOKTITES TIG INTPIKIG 114.150
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5 [IAnpo@opnon katd topéa (cuvéyera)
Awvikip ‘Epsgove & Aépuo & Evdo-

Erog wov £édn&e 31 Agkepppiov 2010 Avolaon Epmopia  Hopayoyn Xnuwa  Evépyawa Aoma ETOLPIKA Xvvoro
Kabopég nmAinoelg 7.832.281 3.507.741 726 377.056 843 21921 (3.263.763)  8.476.805
AALa 000 EKUETOAAEVCEDG 136 28.888 - 3.497 - 1.125 1.660 35.306
Agvtovpykd képdog/ (Cnpmudr) 297.851 42.137 (25.156) 33415 273 4.875) 267 343913
Képdn / ((nuiég) amd cuvorldoypoTikés S10popég (11.257) (4.694) - - - 158 - (15.793)
Képdn / (Enméc) mpo popmv, kabapd kEPdN 6vvEdENEVOV
EMYEPNCEQV, KO UTOTELEGUATOV YPNNOTOOIKOVOMIKNG AELTOVPYiOG 286.594 37.443 (25.156) 33415 273 4.717) 267 328.120
Képdn omd cuvdedepéveg entyelpnoelg Kot €600 0 GUUUETOYDV 309 320 - (1.426) 30.825 - - 30.027
Képon petd ouvoedepévav ETUPEIOV 286.903 37.763 (25.156) 31.989 31.098 (4.717) 267 358.147
AmOTELEGULOTO Y PTLOTOOKOVO LIKN G AEITOVPYing (59.434)
Képdn mpo 9épov 298.713
Dopog e100dNpaTOg (111.294)
Awond poto peoyneiog (7.601)
KaBapd kEpon £Tovg amod1d0peEVa 6TOVG IOLOKTITES TG PNTPIKNG 179.818

—  O1 &vdoeTOPIKES TOANOELG AUPOPOVV KUPIWG GE TOANGELS ad TOV TOUEN TG STOAMGNG GTOVG AOUTOVG EMYELPNLATIKOVG Topelg Tov Opilov.
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5 IIAnpo@opnon katd Topéa (cvvE eLla)
Ta meplovoiokd 6TotyEin Kot 01 VITOYPEDMGELS KaTd Topén yio o £Tog 2011 ko 2010 ftav w¢ e€ng:

Awvikiy ‘Epevve & Aépro & Evdo-
Etog mov £€inée 31 Aekepfpiov 2011 Avdhon Epmopia  IMapayoyn Xnuké  Evépyaa Aourd ETUPIKG XOvoro
ZHvodo evepynTikoy 5.066.792  1.531.042 9.980 271.625 611.719  1.798.173 (2.100.504)  7.188.827
Enevdoeig oe ouvdedepéveg entyelpoelg 3.378 653 - 1.906 610.158 - - 616.095
ZHvoro mobnTikod 2.974.867 896.667 1 169.067 124 1.509.076  (890.965)  4.658.837
Kabapt) @éon 2.091.925 634.375 9.979 102.557 611.596 289.097 (1.209.539)  2.529.990
Ayopég Kat 1310KOTAOKEVEG ToryimV 651.527 21.990 - 1.214 - 233 - 674.964
Amooféoelg 77.055 64.858 345 16.862 - 477 - 159.597

Awvikiy ‘Epegvve & Aépro & Evdo-
Etog mwov £ékn&e 31 Aekepppiov 2010 Avdhon Epmopia  IMapayoyn Xnuké  Evépyaa Aourd ETUPIKG XOvoro
ZHvodo evepynTikoy 4.729.818  1.634.711 3.502 284.585 548.119  1.795.836 (2.131.301)  6.865.270
Enevdtoeig oe ouvdedepéveg entyelpioelg 9.392 790 - 3.508 547.093 - - 560.783
ZHvodro mobnTikoy 2.555.376 916.227 638 194.783 (1) 1.627.664  (961.035) 4.333.652
KoBopr @éon 2.174.441 718.484 2.864 89.802 548.120 168.172  (1.170.265)  2.531.618
Ayopég Kat 1010KOTAOKEVEG ToryimV 675.138 28.044 - 6.035 - 121 - 709.338
Amooféoelg 74.619 64.099 682 16.938 - 456 - 156.794
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6 Eveopato maywe meprovoloka otoyyeio
Axwvnromoui
My/xég Metagopikd "Emumhia kou 6E15 Vo

Owoneda Kripwa e&omhopog péoa EopTipata ekTéheon XYvvoho
Kéotog
Ynérouro 1 Tavovapiov 2010 275.387 536.242  2.100.284 76.340 116.323 722.488  3.827.064
TpocOrikeg 636 2.768 8.620 1.060 6.430 688.794 708.308
Ayopd BP EAAGg AE. - (2.001) - - - - (2.001)
Kepahaomompéva £pya 251 17.558 48.678 4.779 6.914 (78.180) -
TNMoAnoceg/ dwypapis - (7.093) (12.844) (197) (1.777) (6.849) (28.760)
ZuveAd oy poTikég S1pOopEg (947) (3.715) (1.146) @) (29) (305) (6.144)
Metapopég kot Loumég Kvnoelg 144 3.582 (2.307) 110 32 (5.904) (4.343)
Yrorowro 31 Askepppiov 2010 275471 547.341  2.141.285 82.090 127.893 1.320.044  4.494.124
Zuecmpevpuéiveg anocPEcELS
Yrorowro 1 Iavovapiov 2010 - 267.353 1.321.314 33.188 90.450 - 1.712.305
Amocpéoelg £tovg - 22.587 97.592 4.622 10.470 - 135.271
TloMoeg/ Swypapésg - (6.828) (11.369) (173) (1.697) - (20.067)
ZOVOAAQYHATIKEG S 10O PEG - (665) (692) (48) 27 - (1.378)
Metapopés kot Lowég Kvioelg - (59) (391) 55 (107) - (502)
Ynérouro 31 Aekepfpiov 2010 - 282.388  1.406.454 37.644 99.143 - 1.825.629
AvamooPeot adia otig 31 Aekepppiov 2010 275471 264.953 734.831 44.446 28.750  1.320.044  2.668.495
Kéotog
Ynérowro 1 Tavovapiov 2011 275471 547.341  2.141.285 82.090 127.893  1.320.044 4.494.124
TIpocHnkeg 1.464 2.324 8.764 956 5.467 654.636 673.611
Kepahaomompéva £pya - 35.044 286.629 73 4.153 (325.899) -
TwMoeg/ Swypapés (285) (3.686) (9.069) (557) (1.411) (2.168) (17.176)
TovorAoypatikés d10popég 52 228 28 20 4) (10) 314
Metapopés Kot AOWEG KIVAGELS 13.551 (1.447) 3.300 (26) (8) (13.538) 1.832
Ynérowro 31 Askepfpiov 2011 290.253 579.804  2.430.937 82.556 136.090  1.633.065  5.152.705
Zvocopevpiveg anocsPiceig
Ynéroro 1 Iavovapiov 2011 - 282.388 1.406.454 37.644 99.143 - 1.825.629
Amooféoeig £toug - 23.277 100.352 4.665 10.767 - 139.061
TMoAnoceg/ dwypapis - (3.885) (8.483) (557) (1.400) - (14.325)
Zovorl Aoy LoTIKEG 310190 pég - 18 13 - 3) - 28
Metapopég kot Lowég Kvnoelg - (769) (803) (109) (103) - (1.784)
Yrorowro 31 Askepppiov 2011 - 301.029  1.497.533 41.643 108.404 - 1.948.609
AvamooPeot aia otig 31 Askepppiov 2011 290.253 278.775 933.404 40.913 27.686  1.633.065  3.204.096

(1

@

3)

“4)

O Oprog dev €xel deopedoet evoopata mhylo TEPLOVOLOKE oTotyEl Yo EACPAMOT TMV SUVELNK®OV TOV
VIOYPEDCEWDV.

Yta vmoromo Tov «Iayiov vad kotaokev)» g 31 Agkepppiov 2011 meprhapfdvetor tocd €1.304 exart.
(31 Aexepppiov 2010: €836 ekor.) MOV APOPA TNV KOTACKELN] TOV avafaducpévov dtwiletnpiov g
E)levoivac. H Awiknon ektiud 6ti 1 enévdvon Ba Exel olokAnpwbei puéxpt to B’ tpipnvo tov 2012. Tuydv
Kkabvotepnoeig | TpoPAraTa ot Sadikacio adel0d0TNoNG N KATOCKELNG Bal £X0VV aVTIOTOLYES EMMTMGELG
OTOV EKTILDUEVO Xpdvo Evapéng Aettovpyiag Tov £pyov.

Katd ™ xpnon tov 2011 éxer kepaiatoronbei mocd €67,5 exat. (2010: €21,8 ekat.) mov apopd TOKOVG
KOTOOKEVOGTIKNG TEPLOSOV Y10 OKIVITOTOOES VIO EKTELECN TOV TOUEN TNG OWAIONG, LE UECO EMTOKIO
daveropov 4,5% (2010: 2,8%).

2y xatnyopio yAmeda mepthapPfdvovrol LeTapopis moomv Vyovg €13,3 ekot. amd TG AOuéS AoMULOTEG
OKIVITOTIOGELS, OVOPOPIKA e Ymedo ot ZepPia 6mov 0 Oprog eiye oto mapeAdov dikaimpa ypiong Kot
TAEOV €YEL AMOKTNOEL KO TOVG TITAOVG 1310KTNGIOG, KATOTY GAANYMV GTNV TOTIKT vopodeaia.
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(5) Ov «petapopéc kol AOWMES KIWVIAOE» OTIG OKWNTOMOMOES VRO eKTEAEOT mePAapfdvouy  Kuplog
oAoKANpBEvTa evtdg tov 2011 épya mAnpogopikng Vyovg €5,9 exot. ta omoia Kot peTaPEpOnKay otV
appddlo Katnyopio TOV ACOUATOV aKIVTOTOMMGE®DY (EnU. 7).

7 ACONOTES KLV TOTOUGELS

Drjpn ko
nelaTeio Awkardpota

Yrepadio gumopiag  Aoylopké  Kon adErEg Aot Xvvoro
Kéoto
Ynorouro 1 Tavovapiov 2010 139.005 48.771 67.938 32431 103.712 391.857
IpocHnreg - - 930 - 100 1.030
TwAfoeg/ dwypagis - - - - (4.044) (4.044)
ZovaAroypotikés d10popég - - 3) - - 3)
Aowég KIVIGELG Ko GUVOALOY LOTIKEG S10pO pég - - 3.139 105 (6.512) (3.268)
Ynorouro 31 Aekepppiov 2010 139.005 48.771 72.004 32.536 93.256 385.572
ZV6omPEVPEVES 0mOcPEoElg
Ynorouro 1 Iavovapiov 2010 71.829 4.612 63.466 15.237 8.505 163.649
Amooéoelg étovg - 4.299 3.854 2.128 11.242 21.523
IMwAnoceg/ drypogis - - 3) - - 3)
Aoutég KGELG Ko GUVOALOY LOTIKEG S10pO pég - - (580) 2 (4.027) (4.605)
Yrorouwo 31 AekepBpiov 2010 71.829 8.911 66.737 17.367 15.720 180.564
Avonéopeotn o&io otig31 Aekepppiov 2010 67.176 39.860 5.267 15.169 77.536 205.008
KéoTo
Yrorouro 1 Iavovapiov 2011 139.005 48.771 72.004 32.536 93.256 385.572
TIpocOnkeg - - 1.239 - 114 1.353
IMwAnceg/ dwypogis (22) (1.396) - - - (1.418)
Aoutég KN OES Kol GUVOALOLY LOTIKES O 10L(PO PEG - 2.304 5.939 - (13.350) (5.107)
Ynorouro 31 Aekepppiov 2011 138.983 49.679 79.182 32.536 80.020 380.400
Xvoocwpevpéveg omooféosig
Ynorouro 1 Tavovapiov 2011 71.829 8.911 66.737 17.367 15.720 180.564
AmnocBéoelg £roug - 4.753 2.688 1.669 11.426 20.536
TlwAfoeg/ dwypagis - (846) - - - (846)
Aowég KIVIGELG Kol GUVOALOY LLOTIKEG S10LpO pég - 2.296 (56) - 31 2271
Ynorouro 31 Aekepppiov 2011 71.829 15.114 69.369 19.036 27.177 202.525
AvanocPeotn oéia otic 31 Agkepppiov 2010 67.154 34.565 9.813 13.500 52.843 177.875

(1) H evamopévovoa vrepaio tnv 31 AsgkeuPpiov 2011 apopd kvpimg oty e€ayopd g EAAnvikd Ietpélaia
Konpov amd v BP ple to 2003 ko weptAapféveTor 6T EVOTOMIEVEG OIKOVOIKES KATAGTAGELG GULLPMOVIL
HE TNV TOMTIKT OV ava@EPETol otn onpt. 2.6. X1ig 31 AekepPpiov 2011 n oxetikn vrepadio egetdotnke pe
T pébodo g aiog ypnoewg (value-in-use), PNGILOTOUDVTOS EKTIUNGELS TV TOUELKMV YPNUATOPODV TNG
etapeiog ylo v endpevn nevtoetia, pe €tog fdong to 2011 ko pe pubud avamtvéng g to dmvexés 2,5%.
O1 ypnpotopoés avtég mpoeopandniav e emtokio 8,3%, Ntot 10 Péco oTafKd KOGTOG KePoiaiov Tng
etoupeiog.

(2) H onqun kot telateio npatnpiov agopd oe epdnal Tpokataforés oe VEOLS TPATNPLOVYOVS, COUPOVA UE TN
AOYLOTIKT TOMTIKT TOV OVOPEPETOL OTT GNL. 2.6.

(3) O Gdeleg Kol SIKOLOUOTO €PEVVOAG KOl EKUETOAAELONG VIPOYOVOVOPAK®OV KEPAAOOTOLOVVTOL KO
amocBévovtar otV mePiodo g EPELVOG COLP®VO. LLE TOVG OPOVS TV EKACTOTE AOEUDV. AETTOUEPELEG VIO TN
AoyloTikn moMtiky dtvovtan 6t onpeimon 2.6.
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(4) Ot howmég aoMUATEG OKIVNTOTOM|GEL; CLUUTEPIAUUPAVOLV T StKoudUaTo XpHong yng otn ZepPic, 6mov pe
Baom v tomikn vopobesia vapyel ypnowktnoio ympig titho wiokteiog. I'Mreda a&iag €13,3 exot. yo To
omoio. amokTNONKAY Ol oYeTIKOl TITAOL 1510KTNGIlOG HETAPEPONKAY OTO EVGMUOTO TTAyleL (onp. 6) Zto
«Aowmdy cvpumepthapfavoviot eniong mocsd mov anodidovrar 6TV KuPépynon tov MavpoBovviov yia xprion
NG 6mov N Etanpeia éxet titho woktoiog. Emmpoctétmg, mepthapfaveton ) edhoyn a&lo TV TEAATEIOKOV
OYEGEMV OV TPOEKLYE KOTA TV e€aryopd Buyatpikng Tov Agképuppro tov 2009 (mpdnv BP EALGG).

8 Enevdvoeic og ouvoedepuéveg emyelpnoelg ko Kowvonpatieg

31 Aekepppiov 2011 31 AekepPpiov 2010

Apyn £tovg

"Ecoda and pepiopota

Képdn amd cuvdedepéveg entyelpnoelg
AvEnon / (ueiwon) petoywod kepoaiaion
Amnopeioon a&log emévdvong

Téhog éT0VG

560.783 517.378
(7.423) @211)
67.488 30.027

775 17.589
(5.528) -
616.095 560.783

Katdé to 2011 o Opthog anopeimoe v emévovon e oty OPAKH A.E.

a) Kowonpagieg

O Ophog dpaoctnpromoteitor 6Tovg KAAS0LS TapaymyNG Kot EUTOPIOG EVEPYELNS, LEGM TNG GUUUETOYXNG TOL GTNV
kowornpo&io Elpedison B.V, pe mocootd 50%. To vmoérowmo 50% xatéyetor amd v etopeio EDISON
International. O Opihog evomotel v Elpedison B.V ypnoyomoidvtog ) pébodo g xabapng Béong, kot yo
avTo 10 AOYO T vomompéva amotedéspata Tov Ouiov Elpedison B.V gupaviCovron ot ypapun “Képdn and
GUVOEDENEVES EMYELPNOEIG KOl KEPOT| GUUUETOYDV”, EVD TO OGO TNG CLUUETOYNG EUPavIfeTon 6TN YPOUUN

“LopeToxég o€ CLVOEIEUEVEG EMLXEPNOELS .

Agdopévng mg onuavtikotntag Tov KAGSov avtod yio Tov Outho, o mopokdte mivakas cvvoyiler To kbplo
owovopka atotyeio Tov Opidov Elpedison B.V. (ue fdon avéreykto mpooy£S10 OIKOVOUIK®Y KOTOGTAGE®Y), O
omotog mepthapPdver Tic etarpeieg Elpedison Power (75%) ko Elpedison Trading (100%):
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‘Oiog Elpedison B.V 31 Askepfpiov 2011 31 AekepPpiov 2010
(Avéieyrta, llpooyéoto) (Eleyuéva)
Kotdotoon Owovopkig @éong
ITéywo Evepyntko 443.969 468.800
Tapelokd 510 éoya Kot 16odHVaLLL 6.160 5.608
Aowmd Kokho(@OopoHVTO TEPIOVCLUKA GTOLYELD 190.098 110.293
X OVoho aTOLTI|CEMV 640.227 584.701
Y 9voho 131®V KEQUAUI®OV 163.288 158.227
MokpoTtpdOEGES O AVEWLKESG VITOYPEDGELG 325.747 -
Aouéc LoKPOTPOD EGLEC VTOYPEDGELG 6.990 3.937
BpoyvrpdBecpieg dovenkés vmoypemdoelg 14.266 359.227
Aouég Bpoayvumpdbecueg vroyped e 129.936 63.310
2L HVOLO VTTOYPEDGCEDV 476.939 426.474
Y UVOLo 101V KEQUAUIMV KUL VITOYPEDCEDV 640.227 584.701

Kotd610061 60VOMKAV £660 @V

Kvkhog gpyaciov (toinoeig) 431.685 156.443
Képon npo toxwv, pépov kot arocsfécswv (EBITDA) 60.815 19.064
Amooféoelg 28.906 15.694
AgTOVPYIKG amoTédecpna. 31.909 3.370
XpNUOTOOKOVO LKA, €500 0 375 375
Xpnuotookovo pikd £€oda (24.674) (7.281)
D b6pog e160dNUATOG (2.549) 876
KoOapd xépdn / (Enpieg) £Tovg 5.061 (2.660)
KaBapda képon / (Enuieg) amodotéa 6€ PETOHOVS TNS UNTPIKIS 3.676 (2.053)
KaOapa xépon / (Enuieg) Opirov EAIIE 1.838 (1.330)

H Elpedison Power, dnpovpynonke péow mg ovyydvevong g etaupeiog T-Power S.A (100% Ouyatpikr tov
EATIIE), pe v etoupeia Oiofn A.E, kowonpadio tov etapeidv Edison ko Hed, To 2009. H etaipeior ovvoye
Bpayvmrpodbeopo davelo €360 ek. péom g HPF plc, tov ZentépPpro tov 2009, to omoio ypnoiporomibnke
Kupilmg Yo T KEALYN VTAPYOVTIOV VIOXPEDCEWYV, AALG KOl Y1 T dnpovpyia picg TANPOVS OIKOVOULIKAG SOUNG
vy v emitevén tov otoymv g etoupeiog. Tov ZemtéuPpio tov 2011, AOYy® kot TV cvvOnkdv mov
EMKPATOVGOV OTIC Ypnpatootkovopikég ayopés, n Elpedison Power mpoywpnoe oe emoavaypnuotoddtnon twv
dwbecipwv, pe éva kavovpylo davelo €345 ex. didpketog 2 et@v. To davelo gival TANPOS yyunNréVo amd Tovg
petdyovg g Elpedison Power cOpewvo Le To TOGOGTA GUUUETOYNG TOVG GTO HETOYIKO TNG KEPAANO KoL UE
TOVG GLVNOELG TTEPIOPIGLOVE GTN SLOVOUT LEPIGUATAOV.

P) Zvvoedepéveg Emyeipnioseig

O Ouihog ovupetéyel oe GALeG etoupeiec pe oNUOVIIKO oAAG Oyl KaBoploTikd TocooTO €AEYYOV. AVTEG
GLUTEPTAOLPAVOVTOL OTIC EVOTOMUEVEG OTKOVOUKES KOTAGTACELS [e T LéEBodo e kKabapng Béonc.
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O napokdre mivakog cvvoyilet ta kEpdN / ({npiéc) and cuppeToyés:

"Etog mov éMnée
31 Aekepppiov 2011 31 Aekepppiov 2010
AEITA 66.825 31.778
Aoutég cuVO e EUEVES (1.175) (421)
XOvoho 65.650 31.357

Ta xvprotepa anoteréopata tov Opitov AEIIA eivor o axdrovbo:

"Etog mov éAne
31 Askepppiov 2011 31 Askepppiov 2010
(Avéleyxra, Ilpocyédio) (Eiepuéva)
EBITDA 275.038 204.317
Képdn mpo popov 244739 152316
D opog 160N HOTOG (53.810) (61.522)
KaBapd képdn meptdodov 190.929 90.794
KoOapd képon Opirov EAITE 66.825 31.778

Ta Pactkd pey€dn Tov KuplOoTEPWV GLVIESEUEVMV EMYEPNCEDY £XOVV OC EENG:

% ovppeTon 31 AekepfPpiov 2011
(Avéieyrra, Ilpocyédio)
Evepyntiké Ymoypedoeig "Ecoda
AEITA 35% 2.955.515 1.452.299 1.761.093
EAKAA 50% 18.207 9.135 3.167
DMEP Holdco 48% 210.899 210415 564

31 Aekepppiov 2010

(Eleyuéva)
Evepyntiké Ymoypedoeig ‘Ecoda
AEITA 35% 2.743.944 1.412.111 1.216.957
EAKAA 50% 19.726 10.929 3.484

DMEP HoldCo Ltd

To 2011, o Ophog cvppeteiye kotd 48% otn dnuovpyia pioag véog etoupeiog, s DMEP HoldCo Ltd pe é6pa
oto Hvopévo Baciielo, péow g Buyatpwng g etoupeiog Hellenic Petroleum International AG. Avty| pe ™
oelpd g ovomoe v 100% erAnvikny Bvyatpuey etapeicn «OTSM», Avaovoun Etopeio Atatipnong
AmoBepdtov Acpareiag koar Epmopiog Apyod Iletperaiov kot Ilerperorogiddv. H OTSM cvotddnke coppova
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pe v EAAnvikr, NopoOeoio, ko €yel adetodotbel mANpmwg dote va mapéyel vanpecieg dlornpnong Kot
dwyeipong omobepdtov Apyov Iletperaiov wor Iletperarocdmdv. O Ophog €xer petofipdcel pépog g
vroypémang yo dtatipnon arobepdtov acpareiog oty OTSM, évavtt TIROTOG TOV LITOAoYicONKE COUPWVA
pe to vmhpyov voukd miaicto. To AekéuPpro 2011 n «EAnvika Ietpérata A.E.» ntoince amobépata aiog
€200 exat. oy OTSM (Znp. 10). H xivnon avtr cuvadel pe v otpatnyikn tov Opilov, ) onoia 6ToxevEL 0T
peiwon Tov piokov ota otoryeio Tov [Goloyiopoy, aAAd Kot 0T HEIDOT TMV avayK®V Yo XpNHaToddTNoT| TOL
Kepaloiov kivnong.

9 Advera, TpoKaToforés Kol AoTES HOKPOTPOOESIES UTALTOELS

31 AexkepPpiov 2011 31 Aekepppiov 2010

Advero, kot Tpokataforég 53.116 18.850
AMAEG LOKPOTIPODEGILES OTTOLTIOELG 43.119 69.000
Yvoro 96.235 87.850

Ta dGveln kKot o1 LoKpoTpOOHECLES ATOTNGEL OPOPOVY (ITOKES EPTOPIKES TIGTOOELS TPOG TPITOVG Y10 OPEIAES
OV TPOKVITOVV OO EPOJAGHO TPATHPIWV.

Ta Aowd poxponpdbeouo meplovoloxd ctotyeio cupmeptAapnpavovy tpokataforés evorkimv yio eEoocpdiion
apatnpiev kot GALeg pokporpdbeoies Tpokataforéc. Avtég amocPévovtal GOUE®VO HE TNV OPEMUN (on ToV
ocvppolraiov tov Tpatnpiov Kot tpocgopAndnkay pe emtdkio 5% yuo o 2011 (2010: 5%).

10 AmoBépata
31 AekepPpiov 2011 31 Aekepppiov 2010

Apy6 metpéhano 324.736 706.237
AwMopéva Kot Utely) Tpoiova 705.032 791.958
ITeTpoympikd 34.982 34.598
AvVOADOLO, OVTOAAOKTIKG Ko AOITEG o VAEG 85.813 81.308
- Meiov: TIpoPreyn yio avToAAokTiKG Kot Aoutég o DAeg (9.372) (13.476)
Xdvoro 1.141.191 1.600.625

To x6ot0¢ TV anobepdtov nov avayvopiletar og ££0d0 kot cvpmeptrappdveror oto «Kootog [windéviwvy
vio to 2011 avépyeton og €7,9 d1g (2010: €7,0 d1c).

Kot to 2011 1 pntpiky etoupeio TpoiPn oe peimon g mpOPAEYNS Y10 OVTOAAAKTIKG KOl AOUTES 0" VAES VYOS
€4,1 exat. kuplog AOY® ¥PNOILOTOINGTG TOVG 6T0 £pYo avaBaduiong tov dwAtatnpiov g Elevoivac.

Evtog tov 2011, amobépata a&iog €200 ekot. moAnnkav oty OTSM A.E. (BA. onu. 8) oto mAaiolo Tov
TPOoYpapLaTOS droyeiplong Kepaiaiov Kivnong.
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11 Tlehdtec Ko AOWTES OMOLTHOELG

31 AekepPpiov 2011 31 AekepPpiov 2010

el ateg 704.184 668.456
- Meiov: TIpofAéyes amopeimong (153.664) (135.947)
Mehareg 550.520 532.509
Aowméc amatioelg 401.644 387.821
-Meiov: TIpofAéyeg amopeimong (25.778) (24.696)
AOEG amorToEg 375.866 363.125
TMoapdymya mpog TdANOT (ENp. 21) - 12.715
IporAnpwOévia £0da Kot TPoKaTAPOALS 19.432 29.530
XYyvoro 945.818 937.879

Ot lowmég omoutnoelg mepthappavooy PDITA, TPOTANPOUES GOPOV EIGOONUOTOG KOl OTOLTHCELS OTO TO
TPOCWOTIKO.

O1 Aoyiotikég aieg TV avmTEPO AMOLTGEDY OVTITPOCOTEVOLV TNV EVAOYT] TOVG o&ia.

H «ivnon g npdPreyng amopeinons mg a&iog Tov arotnoemv amd TeAdTes EXEL ©G EENG:

31 AekepPpiov 2011 31 AekepPpiov 2010

Ynérouro 1 lavovapiov 135.947 106.918
Xpewoelg / (Tiotdoelg) 610 AoYUpLoHO ATOTELEGUATOV:

- ITpocBrikeg 23.112 25.633

- Moo mov €govv avtihoyiohel (1.094) (1.415)

- ATt oelg Tov S1oypaenKav ¢ avenidektes elompacng (4.326) (1.388)

25 (1.452)

Aouéc kvioElg

Amdkmon Bvyatpumng (tponv BP EALGG) - 7.651

Yrnoiouro 31 Aekepfpiov 153.664 135.947

H «ivmon omv mpdPreym v evdexdueveg emopiretes €xel xataympndel ota amoteAécpoto oav £€oda
droiknong Ko d1dbeong.

12 Xpnpotookovopuikd otolyeio S10KpaTovpEve 6T ANEN
31 Askepppiov 2011 31 Askepppiov 2010

XPNUOTOOKOVO LKA 6TotYEl0. d10KpaToVpEVe 6T ANEN - 167.968

Xovolo - 167.968

To mocd oto 2010 meprhapPaver Bpayvmpdbecpa opdroya EAAnvicod Anpociov nuepounviag £kdoong g 30
Aexepppiov 2010, ta omoia exd60M KAV TPOG EOPANON EPTOPIKAOV omantioemv. Etonpdydnkav tAnpog kotd v
nuepounvio ANENG Tove, viog Tov Agkepfpiov 2011.
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13  Topewokd owo0ioipo Kol TOPELOKA 1IGOOVVOLA
31 AekepPpiov 2011 31 AekepPpiov 2010

Awbéoa oto Tapeio kot og Tpameleg 501.744 396.709
Bpayvrnpofeopeg tpanelicés katadéoelg 483.742 199.048
TUVoLo PEVOTOV OLOEGIp®Y 985.486 595.757

To otafpicpévo Katd PEco Opo TPEYOV EMTOKIO TNV NUEPOUN VIR IGOAOYIGHLOV NTAV:

31 AexkepPpiov 2011 31 AekepPpiov 2010
Euro 0,62% 3,39%
UsD 0,56% 0,32%

14 Meroyko kKe@aiaro

Ap1Opog Kowég

HETOY AV petoyég Ynép to ptio XYvoho
1 Iavovapiov 2010 & 31 Askepppiov 2010 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2011 305.635.185 666.285 353.796 1.020.081

To eykekpylévo HETOYIKO KEPALOLO OvTIOTOLEL 0TOV aplOUd TV pETOX®V TTOL £xovv ekdobel Kot datebel oe
petdyovg kon glvar TANpog KotofefAnuévo. H ovopaotikn a&la kabe poag petoyng g Etorpeiog etvon €2,18
(31 Aexepppiov 2010: €2,18).

Aikauwpoto Tpooipeans exl LETOYWV

H Etmow T'evikny Zovérevon g Etaipeiog EAAnvikd Tetpéloia A.E. mov npaypotorombnke otig 25 Maiov
2005, evékpve éval VEO TPOYPALLILO TOPOYNS OIKALOUAT®OV Tpoaipeong enl petoydv yia ta £tn 2005 — 2007 (og
€T avaPopag), Le oKomod T GVVOEST] TOV 0PLOOD LETOYDV, Y10, TIC OTTOIEG TAPUYMPEITOL SIKOIMLO TPOAIpESTG
o avoTaTO KoL ovadTePo oteAéyn g Etopelag, pe v emitevén eTopikdv Kol OTOUIKOV GTOY®OV
evBuypappicpévov pe ta arotedéopata e Etapeioc. H Emiown Ievikn Xvvérevon tng Etapeiog EAAnvika
Ietpéhona A.E. g 31ng Maiov 2006, gvékpive TNV Topoy®pnoT SIKOIOUAT®V TPOOIPESTS ML PHETOYDV TNG
Eroupeiag (stock options) yia to étog avagopdg 2005, cvvolkd yw 272.100 petoxés. H Emown T'evikn
Yvvéhevon ¢ Etaupeiog g 17mg Moiov 2007, evékpive v mopoy®pnon OKOI®UAT®OV TPOOIpESNG i
petoxov g Etapeiog (stock options) yuo to étog avapopdg 2006, cuvorud yo 408.015 petoyés. H Etiowa
T'evicn Zovérevon g Etoupeiog g 14ng Matov 2008, evékpive v mapay®pnon SKOoUATtov Tpoaipeons
emi petoxov g Etoupeiog (stock options) yia 1o £€10g avaeopds 2007 cuvolikd yia 385.236 petoyés kabdg Kot
™V Tpononoinon / Tapdatact Tov TPOYPAULATOS Yo Eva emtl TALoV £T0G avaopds, ftot To 2008. H Etiown
T'evicn Zuvérevon g Etaipeiog g 3ng Iovviov 2009, gvékpive v mapaydpnon Stkowudtov tpoaipeons
emi petoyav g Etaipeiog (stock options) yuo 1o £€10og avapopdg 2008 cuvolkd yio 1.704.716 petoyég kabmg
KOl TNV TPOTOTOiNet / TOPATACT) TOV TPOYPAUUOTOS Yo €va emi AoV €T0G avapopdg, 1ot to 2009. H
nepiodog Goknomng Tov Tapaympniviey dikauopdtov givar ard v 1" Noguppiov éog kat v 5" Agkepfpiov
ka0e €rovg TV Stouotnpdtov 2008 — 2012, 2009 — 2013, 2010 — 2014 kor 2011 — 2015, yo ta dikodpote Tov
etV ovapopag 2005, 2006, 2007 kar 2008 avTicToiymg.

H Emota Tevikn Zuvérevon g Etaipeiog g 2 Iovviov 2010, evéxpive v and 27 Anpidiov 2010 amdpacn
oL Atowikntikod Zupoviiov g Etarpeiog mept pn mopaympnong SKaopudtov Tpoaipeong enl LETOXMV Y10 TO
étog avaeopag 2009 Adyw tng 6UCKOANG OIKOVOUIKNG cLYKLplag Kabdg kot TNV Tponoroinen / mapdtocn Tov
TPOYPAUUATOS Yo Eva el TAEOV £T0G avapopds, ntot To 2010, pe TpdTo £Tog Evopéng g TEPLOSOV AoKNGNG
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oV dkadpatog, To 2012. Opoiwg n Emota Tevikn Xvvéhevon g Etapeiog g 29 Tovviov 2011, evékpive
mv and 7 Tovviov 2011 omdépacn tov Awowkntikod ZvpPovriiov g Etoupeiog mepli pn mapaymdpnong
SIKAUOUATOV TPOOipeEONS EML HETOYMV Y1t TO £T0G avopopds 2010 kabdg kot TV Tpononoinon / TapdTacT Tov
Tpoypaupatog Yo éva eni TAéov £tog avapopds, ot to 2011, pe mpdTo €tog vapéng tng mePLOdov AokNnoNng
Tov dikoudpatog, o 2012. Emonpoivetor 01, 6Aeg ol TOPATAGEL TOV TPOYPAUUATOS deV avEAVOLY TOV
apYIKOG eYKPLOEVTA GUVOAIKO aplBld TV TPOG TapaydPNOT SIKALOUATOVY, He Bdon v ardpacn ¢ Emotag
Tevicng Zvvérevong g Etoupeiog EAAnvika Ietpéharo A.E. mov npaypotomomdnke otig 25 Maiov 2005.

Aev €xer vmapéet, péxpt onuepa, Koo AoKNGoT SIKALMUOTOG AOY® TNG OPVNTIKNAG OYEONE TG TING AOKNONG LE
TNV TPEYOVCA T TNG LETOYNG OTNV 0yOPA KOTA TV EKACTOTE TEPI0S0 GLOKNONG.

H «ivnon dikouopdtov mpoaipeong enl petoymv Katd v didpketo Tov 2011 ko tov 2010 givon :

31 Askepppiov 2011
Méon tyun
e&aoknong
oe € ava
petoyn Aoudpoto

31 Aekepppiov 2010
Méon yun
egaoxmong
oe € ava
petoyn Aoiodpoto

Apyn TEPLOd OV 8,74 2.720.950 8,77 2.770.067
Xopnyn0évta - - - -
AcknBévta - - - -
An&mpdOeopa - - 10,89 (49.117)
Téhog TEPLOd OV 8,74 2.720.950 8,74 2.720.950

O1 KOTOANKTIKES NUEPOUNVIES AOKNONG TOV SIKOWUATOV TPOaipeSNG €L LETOXDV OV EY0VV Tapaywpn el £¢
70 T€A0G ToL £tovg 2011 KabmG Kot o1 avtioToLyEeg TIUEG AOKNONG TOVG Tapatifevtal oTov KAt mivaka :

Tym

Hpepopnvia Angeog g€aoknong Ap. SIKOMOUATOV TPOCipECNS
31 Aekepppiov 2011 31 AekepPpiov 2010
5 Aekepfpiov 2012 9,69 268.658 268.658
5 Aexepfpiov 2013 10,88 397.815 397.815
5 AexepfBpiov 2014 11,01 349.761 349.761
5 Aekepfpiov 2015 7,62 1.704.716 1.704.716
Xovolo 2.720.950 2.720.950

O péoog 6pog evATOUEIVOVTOG YPOVOL AoKNONG TOV dkalopdtov mpoaipeong pe 31 Askepfpiov 2011 ko 2010
nrtav 4,30 kot oto 6vo £11).

Ot Tapoyég 0 GLUUETOYIKOVG TiTAOVG Tov avayvepiotnkav ota amoteAéopata aviibav oe €1.119 (2010:
€1.352).
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15  AmnoBgpotikd

AmoBgpatikd AmobepoTucd Agopo-

ToxTikd Exdwa avTiI6Ta0-  TOpoydV 6E Moynro Aoma
omofe-  omoBepa- MIGNG  GUMMETOYIK.  OmoOepa- oamo0e-
HOTUKO TIKG Ktvdhvou TiThovg TIKG, HOTUKG Xovoro
Yrorouro otig 1 lovovapiov 2010 100.664 98.420 (29.054) 1166  342.709 (8.066) 505.839
Mpaéeg avtiotad pong kvdvvov (Enp. 21)
- Ampaypatomoimta képdN / (npi€g) oy anotiunon
TPAEEDV oVTIOTAO oG Kvdvvou - - (34.759) - - - (34.759)
- Amoyapaktnpopds npdewv aviot. Kivdvuvov 2011 - - 9.571 - - - 9.571
Topoyés oe cuppetoykols tithovg (Enw. 14) - - - 1.352 - - 1.352
Metagpopég and amoteréopata g véov (N. 3299/04) - - - - 8.613 - 8.613
Metapopd o€ TaKTIKO om0 epnatikd 8.306 - - - - - 8.306
Képdn and amoTiunon ypniHatooKovo KOV 6To eV
Swhéoa Tpog TOANGN - - - - - 44 44
ZUVOAAOYUOTIES S10pOPEG - - - - - 1.100 1.100
Yrorouro 6tig 31 Ackepppiov 2010 108.970 98.420 (54.242) 2.518  351.322 (6.922)  500.066
Mpéaéeg avtiotdd pong kvdvvov (Enu. 21)
- Anpaypatomointa képdn / (NpEg) oy anotiunon
Tpaéemv avTioTdd tong kvdHvou - - (19.684) - - - (19.684)
- AToyapakmpopog Tpasemy avTiot. Kivdvvov 2012 - - 6.776 - - - 6.776
TMapoyég o€ cuppeToywovg Tithovg (Enu. 14) - - - 1.119 - - 1.119
Metapopd o€ TaKTIKO om0 enaTikd 4.822 - - - - - 4.822
ZNPEG 0o OmOTI|N O YPNHOTOOKOVO LKAV GTO eIV
Sdwhéoa Tpog TOANGN - - - - - (72) (72)
ZUVOAAOYUOTIES S10pOPES - - - - - 115 115
Yrorouro otig 31 Aekepppiov 2011 113.792 98.420 (67.150) 3.637  351.322 (6.879)  493.142

H «ivnon oto amobepaticd aviiotadpiong kivdvvov topovctdletar kabapr amd opovg €1.866 (2010: €6.723),
OMMOG avapEPETOL 0T onueioon 28.

Toxtixo amwoBeuorico

Sopupova pe tov EAAviko vopo, ol eToipieg vmoypeovvtal Vo, LETOPEPOVY KATA EAIYIOTO TO 5% TmV €THCL®V
KaBopdv KePIDV TOVG GOUPOVA UE TO AOYIOTIKE ToVG PiAia o€ TakTiKO amofepatikd £mg 6Tov To amobepatikd
0VTO 100VTOL GTO £VO TPITO TOV PETOYIKOV TOVG KePaAniov. To amobepotikd avtd dev umopel va droveunOei,
oAAG pmopel va ypnotporombei yio Ty Stoypapn {npdv.

E101xd amoOeuotina

Ta edwkd amobepatikd apopodv Kupime amodepatiKd Tov TPOKHTTOLV AGY® POPOALOYIKDV OVOTPOCOPHOYMDY
OTOLYEIV TOL EVEPYNTIKOD KOl TNV KOTNYOPLOTOINGT] TOVG GOHO®VO. LE TIG 1oYvovces dtotdéels. Omov kpibnke
avaykaio £xovv yivelr mpoPAEyels yia avafarlopevn eoporoyia o€ oyéon pe avTd To amofepaTiKd.

Agopoldynta amobeuatixd
Ta apopordynta amobepaticd apopovHv:

(o) Képdn mov dev €yovv poporoyndei, kGtw omd To 1oyvov Kdbe Popd poporoyikd kot Beckd TAaicto.
Y mepintoon dlavoung toug ta k€PN Ba eivar poporoyntéa pe PAcT TO POPOLOYIKO GUVTEAESTH TTOL
B oydel KoTd To YPOVO TG SLOVOUNG TOVG GTOVG UETOYXOVG 1) LETATPOTNG TOVS GE HETOYIKO KEPAAULO.
Awvopr] HETOYDV Kol HETOTPOTEG G UETOXIKO KeEQOAao dev Oempeiton mbovd va yivouov omd to
TOPATAVO OTOOEUATUKEL.
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($) Mepikdg @oporoyndévia amobepotikd ta omoio £xovv @oporoynbel pe (OPOAOYIKO GUVIEAESTH O
071010G &ival YopMAOTEPOG OO EKAGTOTE LGYDOVTO GUVIEAECTH. L€ MEPIMTMON OLOVOUNG TOVG TO, KEPDT
B etvar poporoyntéa pe Péon to PoporoyIKd GUVTEAESTH TTOL Bal 1oYVEL KATA TO XPOVO TNG SLOVOUNG
TOVG GTOVG LETOYOVGE 1) LETATPOTNG TOVG GE LETOYIKO KEPAANLO.

16 IIpopunBevtéic Kol AowTES VIOYPEMOCELS

31 AekepPpiov 2011 31 AekepPpiov 2010

TpopunOevtég 1.498.886 1.358.885
AgdovAievpéva EEoda 58.211 18.520
Hopdyoya (Znp. 21) 46.355 24.003
Aouég VTOYPEDGELG 83.498 71.304
Xvvoro 1.686.950 1.472.712

O1 Aomég VoY PEDTELS 0POoPoV eB0d0010, AOUTES SOTAVES TPOCMTIKOD KOl S1APOPOVS POPOVG KOL TEAN.
17 Aaveiopdg

31 AekepPpiov 2011 31 AekepPpiov 2010
Moxkportp60£opog davelopnog

Tpanelkdg davelspog 1.136.283 1.127.863
Xpnpotodotués Lo mdoeig 6.013 5.333
X9voho paxporp6Bsopv daveimv 1.142.296 1.133.196
Bpoyvrp60sopog daveropog

Bpayvrpdbeopa ddvelo 1.531.418 1.297.103
Tpéyov vmdAouro YpUoTodoTIK®OVY s dcemv 475 395
X9voho Bpayvp6Beopv daveinv 1.531.893 1.297.498
Xvoro daveimv 2.674.189 2.430.694

H Mén tov pokpompoOespion Savelspon £xel og okoAovfwg:

Meto&o 1 kot 2 etdv
Meto&d 2 kot 5 etov
TTdve amd 5 €m

31 Askepfpiov 2011

31 Askepfpiov 2010

738.463 54.630

0 673.248

403.833 405.318
1.142.296 1.133.196

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY

Tehida (52) and (71)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Ta wpaypotikd otafpicuéva HEco EmMTOKLO TNV NUEPOUN VIO TOV 1IGOAOYIGHOV EIVOL TO TOPUKAT®:

31 Aekepppiov 2011
€ US$ RSD
Bpayvrpdeopog tpomeliodg doveispog
-MetafAnto Euribor + nepi dpro 5,67% - -
-MetafAnto Libor + mepidpro - 1,14% -

MakpompdOesog Tpamelikds dAVEIGHOG

-MetafAnto Euribor + mepi dpro 2,21% - -
-MetafAnté Libor + mepidpro - 0,63% -

- NBS 2wk repo + mepi dpro - - 13,71%

31 AekeppPpiov 2010
€ US$ RSD
Bpayvnpodfeopog tpomelucodg doveispog
-MetafAnto Euribor + nepi dpro 471% - -
-MetafAnté Libor + mepidpro - 0,86% -

Moakpompdeopog Tpomelikods daveispog
-MetafAnto Euribor + nepi dpto 1,87% - -

-MetafAnto Libor + mepildpro - 0,61% -
- NBS 2wk repo + mepi dpro - - 14,24%

H avéivon ava vopicuo tav daveiov givat 1 akdlovdn:

31 AekepPpiov 2011 31 Aekepfpiov 2010

Evpd 2.009.590 1.787.831
AoAréplo Apepikig 599.737 571.771
Aowud 64.862 71.092
ZHVolo daVEIGHOD 2.674.189 2.430.694

H Hellenic Petroleum Finance Plc (HPF) 13p00nke tov Noéufpio tov 2005 oto Hvopévo Baciieo kon eivon
100% Ouyatpwr| g EAMvikd Tetpéhano A.E. H etopeio gvepyel og 0 kevptkdg ypnatootkovopkds gopias
tov Opidov. Ot dpaoctnproTres TG TEPRopPivouy TV dviAnon Kepoiaiov amd Tig diebveic ypnpoatayopés e
OKOTO TN YPNLLATOSOTNON TV ETOPELDV TOV Opidov.

21 18 Ampidiov 2006, n HPF civaye xowompoktikd ddveio vyovg €300 exat. ko dibpkelag evog £Tovg Le
duvardtTa TOpdTOoNS Yoo évo emmAEoV £10G pe TV gyyomon g EAAnvikd Ietpéloa A.E. To 2007 n HPF
e&doknoe 1o dikaiopa mapdraons Kot véa ANEn tov daveiov opiotnke 1 15 Anpidiov 2008. Tov Anpiiio 2008,
70 3Avelo avaveddnke yo Eva emmAéov £10g mg v 14 Ampihiov 2009 Kot to Vyog Tov awéndnke og €400 exar.
Katomy 10 ddvelo avaveddnie dadoyikd g akoAovbmg, pe Kabe avavEémon va 1oyveL Yo vo £T0G: o) TOV
Ampilio 2009, to ddvero avaveddnike yio éva emmAiéov €106 £g Vv 13 Amptiiov 2010, B) tov Ampito 2010, to
ddvero avavembnke ywo éva emmiéov €10 €og v 12 Ampidiov 2011 wou y) tov Ampido 2011 1o ddvelo
avavendnke v éva emmAéov €rog g v 10 Azmpikiov 2012 ko kotémv ¢ tov Ioviwo 2013. Tnv 31
Aexepppiov 2011 to aveE6@AnTo vIdrowwo Tov daveiov avepydTav 610 166moco TV €225 ekot. (2010: €285
£KOT.).
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Y115 2 defpovapiov 2007 1 HPF Ple vaéypawe éva mevtoetés kowvompoktikd davelo $1,18 dioekatoppwpiov pe
duvoToTNTO dVO TOPUTACEDV, EKOOTN SIAPKELNG EVOG £TOVC, e TNV gyyomon g EAAnvikd IMetpéhano A.E.. Xt0
SGVELD GULUUETEXOLV deKamEVTE EAANVIKG Kot dtebv ypruotomiototikd Wpvpata. To ddvelo amaptileton and
poakpompofesio davelopd Kot avokvkiovpevo Bpayvrpodespo daveroud. To 2007  HPF e&doxnoe 10 mpdto
dwcaiopo mopdtoong Tov Soveiov Yoo fva emmAfov étoc g v 31" lavovapiov 2013. Ola 1o
APNUATOTIOTOTIKA OPVUOTO TOV GUHUETEYOVV GTO OAVEID cuvaivesav oTnv Tapdtacn pe e&aipeon evog tov
onoiov 1 cuppeToyn oto ddveto avépyetat o€ $20 exat. H HPF dev doknoe to devtepo dikaiopa Topdtacng Ttov
daveiov. Tnv 31 Aexepppiov 2011 10 aveEdpAnTto vdLowTo Tov doveiov avepyOTAY 6T0 1661060 TV €901 eKar.
(31 AexkepPpiov 2010: €875 ekart.) ek TV omoimv o PBpayvmpdfecog davelopdg avepydTOV GTO 1GOTOGO TV
€517 exart. (31 Aekepfpiov 2010: €499 ekot.).

Y116 9 AekeppPpiov 2009, n HPF vagypaye éva Tpietég kovompokTikd davelo Dyovg €250 ek. 6mov TpoPrémetan
avatato 0pto davelspov €350 exat.. O oKomdg Tov daveiov MTav va xpnuoatodotoet Ty eEayopd g EAAnvikd
Kavoya A.E.E. (mpdmv BP EArdg A.E.) an6 tv Hellenic Petroleum International A.G., n onoia givar 100%
Buyatpuc) ™ EAAnvikd Tletpéhona ALE.. Ztig 11 @efpovapiov 2010, to Hyog Tov opiov davelspov aviibe oe
€350 exar., evd 10 aveEOpAnto vmorowmo Tov daveiov katd v 31 Aexepppiov 2011 ko koatd v 31
Aexepppiov 2010 mopopéver ota €350 ex. To daveto €xet eyyomBel n unTpikn etoupeio.

To ouvolikd aveEdeAnto vodAomo Twv daveimv g HPF v 31 Askepfpiov 2011 avepydtov 610 1661060 TMV
€ 1,5 dic. (31 Aekepfpiov 2010: €1,5 dic.). Ta dbvela ¥pNGLOTOLOVVTOL Vit TN XPNUATOSOTNON TOV ETUPEIDV
Tov OpiAov.

Y116 26 Maiov 2010, n EAAnvikd Tletpéhona A.E. ocOvaye dvo davelokés cuppdoelg cuvolikod vyoug € 400
exart. (€200 ekart. éxaotn) pe v Evponaixn Tpanelo Enevddoemv, nepiddov anominpopng 12 etdv. O 6Komdg
oL SovelsHoy givar M YPNUOTOSOTNON KEPOLS TNG €mEVOLONG Yo TV avaPdduon tov dtwMoetnpiov ™G
Elevoivac. Ty 31 Aegkepfpiov 2011 kabmg kon v 31 Agkepfpiov 2010, to aveEd6pAnto vdorouto Tov daveiov
avepxotay oto 16omoco TV €400 ekar.

Ot etaupeieg Tov opidov dwtnpovv emiong davelo pe Adeg Tpdmeleg yio ™V KAALYN TOV OVOYK®V TOVG G
XPNHATOSOTNON, TO aVEEOPANTO VTOAOITO TV omoimwv avepydtav og €0,8 d1g mepimov katd v 31 Agkeufpiov
2010 (31 Aexepfpiov 2010: €0,5 d1g mepimov). EE’ avtdv mocd dyoug €0,6 d1g mepimov apopd Bpoyvrpddecuo
dhvela Tov €yl GLVAYEL 1| UNTPIKY ETOLpEin e dtdpopes TPAmeles Yo TNV eELANPETNOT TOV XPTLOTOSOTIKOV
™G OVayKAV.

H avdivon tov daveiov &gt og akolovbwg:

31 Aexepfpiov 2011 31 Aexepppiov 2010

Kowomnpaktikd ddveo 1.533.908 1.297.088
Tpanelikdg daveispog 1.133.793 1.127.878
Xpnpotodotikn pichmon 6.488 5.728
X Yvolo daveropov 2.674.189 2.430.694

Ot voypedoelg amd YPNUOTOSOTIKEG UoODOES 6TO poKpompOespo Kol Ppayvmpdfeciio davelopd £xovv mg
£8ric:
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31 Askepfpiov 2011 31 AexepPpiov 2010

Yroype®ceig amd ypnRoTod0TIKEG IeOMOoELS

Evtog evog éroug 1.067 874
Mertaé&o 1 ko 5 etodv 4.059 3.440
ITdve amod 5 €m 4.847 4.725
XYvoro mobopdtov 9.973 9.039
Meiov: Tokot (3.485) (3.311)

6.488 5.728

Xvvoro

18 Avafariropevn poporoyia

Ot avaforlOUEVEG POPOLOYIKES OOITNOELS KOl VITOYPEDGCES GLUYNPIfovTal OTaV VTAPYEL EPAPUOCIUO VOLIKO
dwkaiopa vo copynelefodv ot Tp€Yovces QOPOAOYIKEG OMOUTACELS EVOVIL TMOV TPEXOVCOV (QOPOAOYIKMV
VIOYPEDGEDV Kot OTOV Ol avOPOAAOUEVOL POPOL ELGOONUATOS OPOpPovV oty idle @oporoyikn apyn. To

GUUYNPIGUEVA TTOGA EIVaL TO TAPOKATO:
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31 AexkepPpiov 2011 31 AekepPpiov 2010

Avaforlopevn @opolroyia evepyNTIKOD:
[Epav tov 12 pnvov 19.968 38.827
19.968 38.827

Avaporropevn @oporoyia TadnTIKOV:

[Iépav tov 12 uynvov (49.134) (50.796)
(49.134) (50.796)
(29.164) (11.969)

H petafoin mc avafaropevng eoporoywng anaimong / (vroypémong) eivat g akoAovBmg:

31 AexkepPpiov 2011 31 AekepPpiov 2010

Yrohouro apyrg £Tovg (11.969) (29.692)
[MicTwon amotelespdTOv ¥pPong (15.221) 8.450
Kwnoeig oty kabapn 0éon 1.866 6.723
EEayopd Buyatpumg 0 2.583
Aowmég Kvioelg (3.840) (33)
Yrérowro Téhovg £TOVG (29.164) (11.969)

O avaParAopevog pOpOG OVAPEPETUL GTIS TOPOKATM KOTNYOPIES:

Evoopatov toyiov Kol GUA®V TEPOVCIIK®OV GTOYEV (55.625) (38.251)
Amotiunon arobeudtov (365) 1.658
Mn mparypotomom0giceg GUVOAAAYLLOTUES d10(POPES - 6.058
[poPAéyels TapoydV TPOCOTIKOV 22.929 29.649
Mopdywyo ypnuotoowovopkd epyalreio g edbloyn aéio 19.310 17.874
E&ayopd Buyatpikig - 2.583
Aouég petafforés (18.633) (31.540)
Yréhorro T£hovg £TOVG (29.164) (11.969)

Ot Aowmég petaforéc meptAapiPavouy TpoépyovTol Kuping amd TIg TPOCMPIVEG SLOPOPEG TOL TPOKHTTOVY KATE TO
oYNUOTIOUO TPOPAEYEMV EMGPOADV AmOLTHGEDV KAODS Kot amd TPoPAEYELS Yio AVELEYKTEG XPTOELG.

Avafordopevn @oporoyio mov agopd €Wdwkd 1 apoporoynto oamobepotikd vroroyileton oto Padud mov o
Ophog extipd 611 givan mhavov vo mpokdYEL Kot Kataympeitol ota avtioTory o KovovAla.
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19  Ymnoypeooeis mapoy®v tpocOmTKOD A0y® ££600v 0o TNV VANPESIQ

31 AekepPpiov 2011 31 AekepPpiov 2010
Yrnoype®oelg 160h0YIoH00 Y10

2ovta&l0d 0TIKEG TAPOYES 113.991 143.414
XYvolo 113.991 143.414
"Etog mov édnée

31 AekepPpiov 2011 31 AekepPpiov 2010
Xpeaoels 6To OToTEALCPATA:
2uvta&lod 0TIKEG TAPOYES 54.649 23.600
XOvoho 54.649 23.600

Ta mocd mov £govv kotoywpnBel tov Icodoyiopud &rovv tpocdiopicbel wg e&ng:

31 AekepPpiov 2011 31 AekepPpiov 2010

Tapovoa a&io xpnUaTOS 0TOVUEV®V VTOYPEDCEDY 10.538 10.580
EvLoyn a&ia otoyeimv evepyntucov (7.801) (8.563)
[apovoa a&io pn xpNULATOS OTOVUEVOV VTOYPEDCEMY 132.660 168.784
Mn kooxopnBévia avarloyiotikd képdn/ (Cnpieg) (18.392) (24.116)
Mn koTo@pnBév KOGTOG TPOVTTPESinG (3.014) (3.271)
Yrnoypémon 6ToV 160A0YIGH 113.991 143.414

Ta mocd mov £ovv kotoywpnBel otV KATAGTAGT AOYUPLOCUOD OTOTELECUATMV EYOVV MG EENG:

"Etog mov édnée

31 AekepPpiov 2011 31 AekepPpiov 2010
Koéotog tpéyovoag amacydAnong 8.759 10.961
Kéotog enrrokiov 6.603 9.663
Tpéyovta képdn / (Cnpieg) 720 1.068
Kéotoc maraidg aracydAnong 288 192
Taxtuko K66TOGS / OTMIELD, YPEM@OVPEV 16.370 21.884
[Ipdobetec damdveg o AALO TPOYPOLLLLLLL 38.279 1.716
Xvvoho teprhapfavopévo otic Tapoyés o epyaopévoug 54.649 23.600

Ot mpdcbeteg damaveg to 2011 meprhapfavovy kvpimg to kKdoTog eBehovaiog e€0dov (EnpL. 25).
H xivnon mg vroypéwong mov £xet Kotaywpndel 6ToV 1IGOAOYIGUO £xEL OC EENG:

31 AekepPpiov 2011 31 AekepPpiov 2010

Yrnolowro Evapéng 143.414 148.464
2HVOA0 YPEMONG OTO ATOTELEGLLOTO, 54.649 23.600
I[MAnpwBeiceg elcpopég (83.875) (29.729)
Aleg TPOGUPLOYES (197) 1.079
Yréhorro T£hovg 113.991 143.414

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY

Tehida (57) and (71)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2011
(Tlooa o€ yiliades Evpw)

Ot K0pieg AVOAOYIGTIKES TAPUS OYES TOV YprooTOmONKAY £XoVV MG e&Ne:

31 AekepPpiov 2011 31 AekepPpiov 2010

[Ipoe&opAntid enttdoKio 4,50% 4,50%
Melhovtég avénoels tod mv 2,00% 2,00%
Mécog 6pog evamopeivovoag LeEAAOVTIKNG epyodoaiag (£t) 14,1 12,6

20 TIpoPréyers kKon LouTEG VTOYPEDGELS

31 AekepPpiov 2011 31 AekepPpiov 2010

Enyopnynoeg 20.367 24.084
Nopwég vroféceg & mpoPréyels popov 11.135 5.761
TpoPréyeic yio mepParAovTikég damdveg 16.100 -
Aoutég Tpofréyers Kot LoKpoTpOBEGLES VITOYPEDCELG 11.986 17.649
Yrérowro Téhovg poEMG 59.588 47.494

H xivnon tov npoPréyewv yio to 2011 €xet o¢ e&ng:

Nopkég Ipofréyerg

vmoficeg & e
Enyopn- npoPréyerg mepifaiiovi Aowég
yosig @opov  kéc damaveg mpoPriyerg Xdvoro
1 Iavovaprog 2010 27.813 8.842 - 14.576 51.231
Xpeohoels / (ITiotdoelg) 6To Aoyaplooud anoTeAEcUATOV:
- Moo mov €yovv avtiotpopel - (1.113) - 117 (996)
- AmooBéoelg entyopnynoewv (3.860) - - - (3.860)
- Moo mov avaktOnkav Katd Tt ypHon - (1.968) - - (1.968)
Metagopég - - - 3.536 3.536
Néeg emyopnynoeig 131 - - - 131
Iocd mov avakOniay Kotd ™ ypron - - - (580) (580)
31 Aeképpprog 2010 24.084 5.761 - 17.649 47.494
Xpemoels / (IIoTdoEg) 6T0 AOYOPLOICUO OTOTEAECUATOV:
- IIpocOnikeg - 2.000 16.100 1.337 19.437
- [ood mov €yovv avtioTpapel - - - (1.162) (1.162)
- ATocBécelg entyopnynoemv (3.717) - - - (3.717)
- Moo mov avaktOnkav Katd Tt ypHon - (1.070) - 418 (652)
Adpopeg Kivioels / AvoKotavopeég - 4.444 - (6.256) (1.811)
31 Aeképpprog 2011 20.367 11.135 16.100 11.986 59.588
Eryopnynoeic

Ot mpokoatoaforég and v kuPépvnon (EAAnvikd Kpdtog) otov Opilo apopohv to eVeOUATO TAY10, TEPIOVGLOKA
cTotela.
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TIepifoiiovioloyiko kooTog

H oyetwcr| npoPreyn agopd o€ ektipnon yio SIKOIOUATO POTOV GOHE®VO LE TN OXETIKY vopobecio. Agv €yxet
yiver TpoPreyn TEPPAALOVIOLOYIKNG OTOKATAGTACNG OTIG EVOTOUUEVES OIKOVOUIKEG KATAOTAGELS KaOMDG O
Ophog £xel GLYKEKPLEVT TOALTIKT OTOKOTAGTOONG KO OVTILETOMTIONG TEPPUALOVTOAOYIK®V BepdTov

Aoimés mpofiréyels

Ta mocd mov meprhopfdvovior otig Aowméc mpoPAEyels apopolv dtapopa Asttovpykd €Eoda kot pioka
TPOEPYOLEVO OTO TIG EMYEPTOLUKEG dpOoTNPLOTNTEG TOV Opilov.

21  Evioyn o&io Topay@ymv (pILO.TOOIKOVOULK®V TPOIOVTMYV.
Hapayoyo Tpog TOANON

Yta mhaioia TG dloyeiplong TV Kivduvev oo Tig LETOPOAES TG a&lag TV amobedTmy TV TPOIOoVIOV KoL TOV
apyov merperaiov, o Opidog devepyel mpaelg mopaydYmV yuor LEAAOVTIKES TIHEG. ZTo Pabud mov avtd ta
ocvpforata dev yapoaktmpilovior og Tpasels avtiotdduiong kivdvvov, Tavopodviol MG TapAy®Yo TPOS TOANGT).
H edhoyn a&ia tov mapaydywv mpoc ndinon avoyvopiletar otov Icoroyiopd otovg «llehdreg ko Aoutég
amontoelgy kot 6tovg «lIpoundevtéc ko Aowmég Ymoypedoei», epdcov n nuepopmvia MEng etvan evtog 12
IMVOV Kol 670 «Advela, mpokatafolés kot AoEG amaitioeley kot «IIpoPfAéyelg Kot Aowmés LTOXPEDCELS)
€pOooV 1 voAemopev Sidpkela vepPaivel Tovg 12 unves. Awaxopdvoelg oty gdioyn a&io Tov Topaydymv
avT@Vv Katoywpovvior oty Koatdotaon Amotedecudtov eite oto «Aowmd éc0da / €£odoy» 1 oto «Kootog
HoAndéviovy.

Ta ¥pNUOTOOIKOVOIKE TOPAY®OYO TO. OTOi0, YPNOLOTOIOVVTOL Yol TN SloyEiplon Kivdvvov cvpmephoppdvovv
ypnpoTotnplokd  ovpPoroia  peddoviikig  exkminpwong (ICE  futures), efoypnuatiomplokd  copfoioio
UEALOVTIKNG eKTANpOOoNG, dikoudpoto mpooipeong (options), kol cOvOeTeg OEoelg TOV avmTEP® TPOIOVTOV, O1
OTOlEC AVTIGTOLOVV OTLG TOAVTEG TIHES, 1) TO TEPOmpPLaL SroAiong Tov Opirov.

O Ophog oo TAaiolo StayElPIoNG EMYEPNOLOKOD KIVEUVOD Kol TOV KIVEUVOD SL0KVUOVONG TIHAV EUTOPEDCIUL®V
ayof@v dpacTNPLOTOLEITAL GE OYOPOUTMANGIES YPNILATOOIKOVOLIKADV TUPAYDY®V LLE TPITOVS AVTICUUPAALOLEVOVG
LE GKOTO TNV avTIGTAOUOT TV avolyTtdv Béce@v ol omoieg dnpovpyovvTol and TNV EUTOPIKT dpacTNPLOTNTO
tov Opidov. Ta anoteléopata TV TPAEED®V TOPAYOY®V TOV SEVEPYOLVTUL HE®@POohVTOL OVOTOCTUGTO KOUUATL
0V KOoTOVg TOANOEvTeV. Katd to 2011 10 pépog tov Képdovg / {nuidg to omoio avtiotoyel oe mpatelg
Topaydywv wovtot pe €51.854 Inud (2010: €2.296 k€pdog).

XTI TEPITTMGELS KT TIC 0moieg dgv givar duvatdv va vrap&el TANPNG avtioToiyion g avorytng Béong pe ta
YPNHOTOOIKOVOUKG TOPAymYo. TOV XPNCULOTOONKAY, TO OTOTEAECUN OUTMOV OV GULUTEPIAAUPAVETOL GTO
«Kootog IToinbéviovy. Ta oyeticd nood, kabng kot omoradnmote and dAAies Tpdéeis avtiotddpong kivdhvov ot
onoieg dev mapovclalovy ETAPKY GLGKETION 1) ATOTEAOVV TPAEELS AVTIGTAOUIONG KIVEHVOL YPLOTIKOV POmV
YOPIS va cuvdéovtan Pe CLYKEKPEVN epmoptkn Tpdén, avépyovton to 2011 og képdog € 510 (2010: €11.895
) xar mopovoidloviar oto «Aowmd (€€0da) / écodoy. Emmpocbeta ota «Aowmd (£€0da) / 5060
enpaviCovtor kot € 10.320 mov apopodv GTNV AITOAVAYVAPLoT) TPAEEMY aVTIGTAOUIONG KIVOOVOL YPTLOTIK®V
podv oyetildpeveg e to épyo avaPddpiong tov dwitetnpiov ™ EAevoivag, Omwg avapépetot kot TapaKaTm.

Hopbymya Yo avTieTdOpIon TOPEOKOV pODY

O Ophog YpNOLOTOIEL XPMUOTOOIKOVOUIKA TOPAY®OYO HE GTOYO VO SOYEPIOTEL OPIGUEVOLS KIVODVOLG OTN|
Staxdpaven OV guropedoipev ayadmv. e avtd to mAaicto o Ophog éxetl tonoBetbel oe o oepd Tpa&emv
TapaydYOV oTig TWEG epmopedoipumy ayadmv (Commodity price swaps), TpdEelg o1 omoieg Exovv yopuKTPLoTEL
oav TPAEES avTIoTAOION G KIVOUVOL TAUEINKAOV podV Kot Exouv agtoroyndel mg moAD amoteheopoTikés. Qg ek
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TOUTOV, OmOlEGONTOTE aAlayEG otV €0Aoyn atla Tovg avayvopifovior ota anobepatikd. H eddoyn afia avtdv
TOV TOPAYDYOV YO OVTIOTAOMGT TOUELOK®Y podv ovayvapiletor otov Icohoyiopd ot «Makporpdbeciia
YPMHOTOOIKOVOUIKG oTolyeio» evd aAlayég otv evAoyn oflo Kotaypdeovtor oTo amobelatikd epodcov 1
npoPremdpeves mpdelg etvor moAd mbovd va mpaypatoromBody Kol To XPTLOTOOKOVOUIKA epyaAeia avTd
Kpivovtan emttuyn coppwva pe to AAIT 39.

Xmv mepintoon mov  ovykekpuuéveg mpoPremdueveg mphlelg mavovv  vo  glvor oAy  mboavég  va
npaypatonomfovy, amoavayvopilovtol amd TPAEES avIloTAOIoNG TOUELK®Y POMV LLE OTOTEAEGUO TOL TOGE
TOL OPYIKG KoTayopnOnkav ota omobepotikd vo petopepfodv «Aowmd (é€oda) / €codaw. Koatd v 31
Aexeppiov 2011 petapépnke oty KATAGTOOT GLVOMK®OV €160dNUAT®OV TOocd €6.776 {nud petd eopav (31
Aexepppiov 2010: €9.571) amd amoyopakmpiopd tpaéemv avtiotdduong kivdhvev Tov agopodv to 1° tpiunvo
2012 mov oyetileton pe TI TPOYPOUPHUATIGHEVEG CUVOALAYEG Yioe TNV avafdOiicn tov dwliotnpiov g EAevoivag.
Ot vndlowmeg TPAEES AVTIOTAOUIONG TOUEIOKDY PODV TOPUUEVOVV G TPAEEG mov givar TOAD mbavov va
npaypatonomBovy, eved 1 cuvoAlkn petaBorn oty eddoyn a&ia toug otig 31 AegkepPpiov 2011 avépyeton oe
i petd eopov €19.684 (31 Aexepppiov 2010: €34.759 (nuia) ko €xovv petapepbel ota «Amobepotikd
avTioTaOpong Kivovvouy.

H péyiom ékbeon oe mototikd kivduvo omnv muepopnvio 16oloyiopod avépyetar oty €oAoyn afio tov
OTOLEL®MV EVEPYNTIKOD TMV TAPAYDYMV OLTMV 6TOV IGOAOYIGHO.
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Hopayoya Tpog mdAnon
31 Aekepfpiov 2011 31 Aekepfpiov 2010
Zroysia Troyeia
Ovopaotiki) Evepyn- Ynoype- OvopaoTik) Evepyn- Yroype-
Tomog mapoydyov ayaddv mocoHTTA TIKOV DoEIG mocoHTTA TIKOV aog1g
Bopéha Bapéhma
MT'000 L. € € MT'000 L. € €
ZopBaoeg avtodloyng HELAOVTIKNG
TG oy ov 300 3.329 - 12.577 2.460 - 12.715 21.137
300 3.329 - 12.577 2.460 - 12.715 21.137

Topaywya npog tdAo - Hpa&erg avtiotdd ong Kivdvvon

0 Iavovéaprog 1900 31 AekepPpiov 2010
Xroygia Xroycgio
OvopooTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
Tomog mapay@yov oyad®v mooéTNTA TIKOV AcELg ToooTNTO TIKOY a7 131
Bopéha Bopéha
MT'000 hur e € € MT'000 hr € €
YopBdoelg avtodioyng TG ayodmv 1.050 - - 83.936 1.440 - - 69.162
1.050 - - 83.936 1.440 - - 69.162
Xovoro - - - 96.513 - - 12.715 90.299
31 AeképPprog2011 31 Aexéppprog2010
Xroysia Zroyeia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV AcELg TIKOV AoELg
Mn kK oQOpOHV EVEPYNTIKO
Zoppaoeg oviaAlayng Twng ayadov
(commodity swaps) - 50.158 - 66.296
- 50.158 - 66.296
Kvukho@opodv evepynrikod
YopBdoelg avtodloyng TG ayodmv
(commodity swaps) (Enu. 11, 16) - 46.355 12.715 24.003
- 46.355 12.715 24.003
Zovoro £0royng aiog Tapaydywv - 96.513 12.715 90.299
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22 Topoyéc og epyalopévovg

"Etog mov £éMnée
31 Askepfpiov 2011 31 AekepPpiov 2010

MicsOodocia 224.024 227.836
"E€0d 0 KOW®OVIKNG 06PAAIGNG 43242 43.376
2uv10£1080TIKO KOGTOG TPOYPOUUATOV 21.206 25.533
Aowméc mapoyés oe epyalopévoug 38.804 40.450
Xvvolo 327.276 337.195

O1 howég mopoyEs mephapPévovy TapoyEs LOTPOPAPUAKEVTIKNG KOl OACQOUACTIKNG LOPENGS, ££00a UETAPOPEG
kot dwoTpoeng. Iepiiappdvovv emiong v aio TV dSika®pdtov Tpoaipeons mov Egovv yopnynbel mocow
€1.119 (2009: €1.352) — BAéne . 14.

23 'EEoda o1a0eomg, orovopng kor droiknong

"Etog mov éMnée
31 Aekepppiov 2011 31 AekepPpiov 2010
"E€0da twAnoewv kot Aertovpyiog d160eong 330.165 332.578
"E€oda doumrikrg Aetrtovpyiog 136.473 148.235
466.638 480.813

24  'E&oda epeuvdv Kot avamTuENS

Ta €€0da Epeuvog Kot avATTLENG amTOTELOVVTOL OO JAmAVES TOL GYETICOVTOL e EPELYNTIKEG OPACTNPLOTNTES
Tov Opidov g dayelptotig o€ pia Teployn oty dutikn Afyvrto kon o€ pio dAAn Tepoyn ot vota Atyvrto
oe kowompaio pue v Melrose kot tnv Kuwait Energy pécm tov Atyvmtiakod mopaptipotdg g EAinvicd
Metpéhana A.E.. KaBott ta épyo avtd Ppiokovior akOun oto oTadto TG £PELVOG OAEG Ol GXETIKES dUTAVES
e€odonorovvraon (2011: €3.556 ko 2010: €20.660).
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25 Aownd £é60d0. / (£€000)

"Etog mov énée
31 AexkepPpiov 2011 31 AekepPpiov 2010

"Ecoda amd emdotioeig 3.717 3.870
Képon and mapdymya xprUoto0KoVo LKA epyaAgio 510 11.460
Znpiég omd TapAy®Yo XPNUATOO KO VO LKA Epyoieio - (11.895)
ZNpiEg amd amoavayvopioT| TapAydYmV PN LOTOO0 KO VO KOV

gpyoreiov (10.320) -
Yrnpeoieg mpog tpitovg 4323 4457
"Ecoda and exkpucddoelg 17.909 23.368
Kéotog efehovoiag e£660v (40.870) (5.132)
Apvntuc vrepaéio and eEayopd - (1.434)
Képdog and ndAnon Bvuyatpucig (onp. 36) 1.178 -
Znpieg omoUEIMONG GUVO S EUEVV ETLYEIPNCEDV (5.528) -
Képdn amd mdinon dikawpdtov pomoyv 8.220 -
Avtihoyiopdg tpofréyenv yio aradioon arodepdtov 4.623 -
Aowmd éc0da / (£00a) - kabapd 11.348 10.612
XVovoro (4.890) 35.306

Yto Aot (£€0da) / €€0da cvpmephopPdvovtol ektog GAAY Kol écoda 1 ££0da Tov dev oyetifovion pe Tig
eumopkég ovvorlayéc tov Opihov. Emiong ota Aowmd (6£0da) / €c0da cvumeptropfdavovior kEpdn / (Inuiés)
amo TPaEels avtioTdfons Kivdivou Tov dev GUVOEOVTUL e CLYKEKPIUEVES EUmopIKég TPaets (PA. onp. 21).

26 Xpnportoowkovopikd £€0da - kafapa

"Etog mov édnée
31 AekepPpiov 2011 31 AekepPpiov 2010
"Ecoda amd toxovg 25.777 13.270
"E€0da K@V Kot Aowd ypnUaTO0 kKo Vo pikd €500 0 (90.168) (71.549)
Aedovievpévol Tokot (3.980) (1.155)
Xpnpuotookovopukd £60da / (£€0da) - KaOapa (68.371) (59.434)

Toéxor vyovg €67,5 exat. (2010 : €22,6 ekat.) £xovv KePaAaomombel cav TOKOL KOTAGKELOOTIKNG TEPLOSOL
OmmG avoAveTOL 0TV onpeiwon 6.

27 Immég/ képom amlé ovveALAYPOTIKES OLOQPOPES

Ot {nuiég and ocvvarlaypotikés dwpopés atiog €11 exat. yu ™ ypnon 2011 mpoépyovion Kvping amd v
anotipunon tov vroloimov twv daveinv og Eévo vouopa (US §) vyoug €19 exar. e&ottiog tng woyvpomoinong
tov dorapiov Evavtt tov Evpd, mov mpaypatomomOnke xatd to 2011 ko avtictaduicmnke pepikds amd kabopég
TOTOTIKEG GUVOAAAYLATIKEG Stapopég €8 exart. (Tpaypoatonoindeioss Kol Un) omd AmoTiunoT| VIOYPEDCEMV KoL
amormoewv o EEvo vopiopa. O Ophog hapfavet davela og Eévo vopopa (US $) yua va ypnuatodotiost tnv
ayopd omobepdtov TETpehotogddv, N oio Tov omoiov dopoppdvetal PBacel Tov dolapiov. AdY® TNG
TPOKTIKAG TOL OVTNG TO WIKTO mepmplo Tov Opilov enmeeleitol kepddv amd TPAyHOTOTOMOEIGES
ouvaAlaypoTikég S1opopég mov avtiotodpitovy avardyme ) {npd omd anotipnon.
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28 ®opoc Ewcodnpatog

"Etog mov éMnée
31 Aekepppiov 2011 31 AekepPpiov 2010
Do6pog xpnong 30.541 119.744
Avoparriopevog opog (Enp. 18) 15.221 (8.450)
XYvoro 45.763 111.294

O ¢bpog ent TV KePdDOV TTPo POpwv Tov Opidov drapépet amd 10 BewpnTikd T0cd to onoio Ba mpoékvmte av
YPNOLOTOLOVGULE TOV HEGO GTAOHIKO POPOAOYIKO GUVTEAESTI TV ETAPEIDV ToV Opilov, g e€ng:

"Etog mov £inée
31 AekepPpiov 2011 31 Aekepppiov 2010

Képon npo ¢opwv 163.429 298.713
DHpog VTOAOYIGUEVOG e BACT] 1GYVOVTESG TOTIKOVG POPOAOYKOVG

GULVTEAEOTEG Y10 TOL KEPOM 34.484 68.258
Eiwc6dnpa mov dev vmokettat oe 9Opo (38.178) (27.554)
"E&0da mov dev EKTIMTOVV Y10, POPOAOYIKOVS GKOTOVG 22.299 37.199
"Extaxt glopopd enti kepdmv ypromng 2009 (N.3845/10) - 25.963
[Ipocbetor KatahoyioBévteg pOPOL 0O POPOAOYIKODS EAEYYXOVG 17.720 -
IpoPreyn pdpov eni mpopepicpotog yprong 2010 (12.225) 12.225
AvaBorlopevog popog kat AouEg KIVAGELS 21.662 (4.797)
Dépor 45.763 111.294

O Baowodg poporoykds cuvteheotng g Etarpiag nrav 20% ywa v nepiodo €mg 31 Agkepfpiov 2011 (24% v
v mepiodo Emg 31 Aekepppiov 2010).

Amd v 31 Moprtiov 2011 oydel véog poporoyikdg vopog oty EAAGSo o omoiog emépepe, petal&d GAA®V,
TPOTOTOWGELG GTN POPOAOYID EIGOONUOTOG VOUIK®OV TTpoc®nv. Kuptdtepn eivor 1 pHeimon Tov cLvTEAEoTN
@Opov g1codNpoTog o€ 20% yo 115 ypnoels mov apyilovv v 1 Iavovapiov 2011 kon petd, o avtiBeon pe v
KMUoKoOT peimon mov ioyve Tponyovpévms. H enintmon ¢ aAAayng TOV GOPOAOYIKOD GUVTEAESTN €lXE MG
amotédeopa T pelwon tov eopov 160dMpatog ToL Opihov. O vEog popoAOYIKOG VOLOG EMEPEPE KO OAAAYEG
ot @opoloyio. TV dlavepopuévov kepddv. Me PBdon ™ véa vopobesia o avaloydv @Opog emi TOL
npouepiopatog and ta k€PN ypnoemsg 2010 moocov €12.225 exat. mov giye emPapvvel To OTOTEAEGHATO TNG
xpnong 2010 tov Opidov Bacet Tov tdTE to)vovTog vopov 3842/2010, avtihoyicbnke katd o 2011.

Ta armotedéopata g xpnons 2010 tov Opikov mepthdpufovoy Kot TV EKTAKTN ELGQOPA €Tl TOV KEPIDV NG
xpNong 2009, Baoetr tov N. 3845/2010, Hyovg €26 ekat. o v xpnon 2011 dev éxel yiver mpoPAeyn EKTAKTNG
€1000pag eml TV KEPADV NG XpNong 2011, kabmg dev Exet oo YneLobel 0 GYETIKOG VOLOC.
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O 96pog Tov avoroyel ota Aotmd GUVOAKA £60d0a givar:

31 Aekepppiov 2011 31 Aekepppiov 2010
Ipo Meta Ipo Meta
Dopov Dopog Dopov Dopov Dopog Dopov
Enevdvoeig dwbéoyes mpog mdinon (72) - (72) 44 - 44
Tlopdyoya Yo avTioTdd pon TapeKmy podv (14.774) 1.866  (12.908) (31.911) 6.723 (25.188)
ZovorhoyLoTIKEG d1opopés (40) - (40) 639 639
Aot 6VVOMKa £600 0 (14.886) 1.866 (13.020) (31.228) 6.723 (24.505)

29  Képon avd peroyn

Ta képom avd petoyn vwoAoyilovrat Stoupdvtag To, Kobopd KEPSN TOL OVAAOYOVV GE KOWEG LETOYEG LE TO LECO
apOUd KOOV HETOYMV KOTA TN S1APKELN TOV ETOVG

"Etog mov éMnée
31 Aekepppiov 2011 31 AekepPpiov 2010

Képon ava petoyn (g Evpd ava petoyn) 0,37 0,59
KaOapd képd1 mov avakoyolv Gg KOWEG HETOYESG

(Zeyyddeg Evpod) 114.150 179.818
Mécog apbudg Kowdv petoymv 305.635.185 305.635.185

Ta avampocappocuéva k€pdn ava petoyn oev epeavitovral, kabmg dev dapépovv amd to Pactkd KEPON ovd
peToyn Tov epeavifovtal ovoTEép.

30 Mgepiopata

H mpdtaon mpog ) yevikh cvvédevon yuo. cupmAnpopatikd pépiopo €0,30 avd petoyn yio ) ypnon 2010
(Zvvoro €91.691) eyxpibnke amd 10 drokntikd cvpPfoviio otig 24 Defpovapiov 2011 ko 1 TeMkn Eykpiom
d00nke omd ™ Tevikr] ouvélevorn tov petdyov otg 29 Iovviov 2011. O Nopog 3943/2011 ddro&e ™
QoporoyIK petayeipion tov davepdpeveov kepddv kot M Etoipeia, coppoppodpevn pe ™ QOporoyikn
vopobeoia, mapakpdnoe yio Aoyaplacid Tov Hetdy®wv 21% @dpo 6To GUVOMKO ULEPIGLO YO TNV OLKOVOLIKN
yxpnon 2010 dnAadn oto €0,45 avd petoyr (PAéne Inpeioon 28).

H mpdtoom mpog 1 yeviky cuvérevon Yo copmAnpopoatikd pépiopa €0,45 avd petoyn yw ™ xpnon 2011
(Zvvoro €137.536) eykpifnke omd to SroknTikd cvpPovilo otig 23 dDefpovapiov 2012. To mocd dev
CLUTEPIAOUBAVETOL OTIC OIKOVOUIKES KOTAOTAOES Kabdg Ogv €xel eykpBel amd tn yevikny oLVEAELON TV

HETOY®V.
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31 Toapewkéc poéc amd AEITOVPYIKEG OPaoTNPLOTNTES

"Etog mov £inge
Inp. 31 AekepPpiov 2011 31 Agkepppiov 2010

Képon mpo @opwv 163.429 298.713
[Ipocappoyég yo:
Amoofécelg evempaToV Toyimv Kot GUADV TEPLOVGLUKOY
oTolyeiov 6,7 159.597 156.794
ATOGBEGELG EMYOPNYNCEDY TAYIOV EVEPYNTIKOV 3.717) (3.860)
Xpnuatoowovopkd (€60da) / £€0da 26 68.371 59.434
Képdn amd cvvdedepéveg emyeproetg 8 (67.488) (30.028)
Képon a6 ndvinon EKO T'ewpyiog 35 (1.178) -
[poPréyeig & dropopé amoTioEmV 37.989 38.034
TovaArlaypoticd (kEpon) / Inuiég 10.697 15.793
Znuiég / (Képdn) and ekmoinon mayiov 315 (292)
368.015 534.588

Meroporéc Keparaiov kiviiong

Meiwon / (AvEnon) arnobepdtov 461.969 (227.345)
Avénon amortioemv (19.332) (41.672)
AvEnon vIoypEOGEWY 32.824 453.701

475.461 184.684
Kafapég Taperoxic poéc amwd Aettovpylkés dpaotnproTnTES 843.476 719.272

32  Evogyopeveg vmoypedoEls Kol VOUIKES vToBioers

O Ophog el EVOEYOUEVES DTTOYPEMGCELG KO VOLIKEG VTTOOEGELG GE oYEoT e TPATECIKES Kot AOUTEG EYYVNGELG KOl
Ao Bépata mov TPOKHTTOVV OTO TAQICLL TOV EUTOPIKMV TOVG GUVOAAXYGDV. Anpovpyodvtal TpoPréyelg
évavtt Tétowwv Oepdtov 6mov Bempeiton amnapaitnto kot coumepropfdavovior otig «Aomég [TpoPréyeisy (onp.
20).

a. O Ophog gpmiéketon og S1APOPES VOLKES VITOOEGELS Kot £XEL SLAPOPEG VITOYPEDCELS GE EKKPEUOTITO CYETIKEG
pe 115 ovvnbelg dpactnprotnteg g emyeipnons. Me Pdon tic dwbéoyeg péypt onuepo mAnpoeopies, M
doiknon motevel 0t 1 €kPacn tov vIobécemv avTdv dev Bo ExEl GNUAVTIKY EMIOPOOT] OTA ATOTEAEGUATO TOV
Opidov 1 otV OKOVOUIKT TOV 00N, TEPOV OVTAOV TOL AVAPEPOVTOL GTIS TPOPAEWELG Yo, VOIKES VTTOBETELG

(onu. 20).

B. Tov Iovvio 2011 oloxAnpdbnke o @oporoyikdg éheyxoc tv ypnoewv 2002 émg 2005 g EXAnvikd
Ietpéhana A.E., Bdoet Tov omoiov mpocdiopiotnkay AoyoTIKEG dlapopés mocov €64 ekat.. H Etoupeio éxet
amodeyfel kou cupPpaoctel €€’ avtdv Yoo T0 OGO TV €32 £KOT., Y0 TO 0MOl0 TPOEKLYE TPOGHETOC POHPOG
€1000ML0TOG TAEOV Tpocavénoemv mocov €17,6 ekat. mov £yl Katoy®pnel 6T KOTACTACES EVOLAUEONG
owovoptkng mAnpoeopnons s 30 Iovviov 2011. To evamopévov vdorouwro Vyovg €32 exat. mepthapPavet,
LETAED AAA®V, AOYIOTIKEG SLOPOPES Y10 «EAAEILATOY ATODEUATOV TETPEAAOEWMV (OTLL. € IO KAT®) TO oMol
glyov mpoodloplobel and TIc TEAVELNKES 0pYEG Ko kKatd TV omoimv 1 Etaupeia £xel aoknoel Ipocseuyn apol 1
Etopela extypd 011 dev vmbpyer Bepehwpévn goporoywd Pdon. Emumiéov katd tov ev Adywm €leyyo
KatoAoyicOnkay @opol oKvnT®v cvvolkod Vyovg € 2,2 exat. yio to. omoion M Etopeio éyel aocknoet
TpooPLYEC. [ Ta avatépm dev Exet yivel oyetikn TPOPAEYT 0TI oKoVoKES Kataotdoelg TG 31 Askepfpiov
2011, apo¥ n Etarpeio extipd m dcaiowon g
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Tov TIavovdpio 2011 orokinpmdbnke o éieyyog Popov [pootiBépevng A&iag (P.I1.A.) tov yprioewv 2003 £wg
2006, KOTOTV TOL 0700V EMGTPAPNKE GTNV ETOIPI0 TO TOGH AmMAiTNONG MOTOTIKOV Voioirov O.IT.A. Dyoug
€26,4 exat. Emiong gvtog tov 2011, olokinpmbnke Tpocmpivog poporoyikds Eleyyog @.ILA. ya Tig ypfoelg
2010 xan 2011 (dmg Zentépuppro), katdmyv Tov omoiov PePardOnke otV eTtopio EMOTPENTEO TOGO MIGTOTIKOV
vroroinov @.I1.A. dyovg €137 ekar.

H EAAnvicd TTetpérona ALE dev éxel meparmoel oporoyikd tig xpnoelg 2006 £wg 2010. 'Exovv oAokAnpwdel
Tpocmpvol poporoykol Eheyyol etcodpatog yio tig xpnoels 2006 kot 2008 ywpic Wwitepa gvppata, Vo
Bpioketar og eEEMEN TAKTIKOG POPOAOYIKOS ELEYYOG V1o TIC YpNoels 2006 £wg 2009.

e e&EMEn elvon kot opoloyikoi Eleyyot o Tig akdAovbeg Buyotpicég etaupeieg Tov Opilov:
- By Kavoa (mpdnv BP EALGG) — taxtikdg Edeyyog yia Tig yprioetg 2005 — 2009
—  EAIIET Boikavikn — ToKTiKOg EAEYYOG Yia TIS xproeis 2005 — 2009

10 TA0IGI0 TPOS®PIVOL Poporoykoh eAéyyov OITA yio ™ xprion 2005 ot Buyatpkn etopio BAPAAE, 1
omoio. €xel TNV 1810KTNGi0. Kot TN Agrtovpyion TOv aymyod opyod meTperaiov OecoaAOVIKNG-ZKOTIMV,
katoAoyicOnke mocd PIIA mAhéov mpocavénoemv €6 ekat. kabdg Oewpnibnke 6t M SpacTnpldTTO ™G
petapopdg apyov metpelaiov dev yapaktnpiletoar g eEaymywn. H etanpeia eiye katafdiel 1o mocd tov pOpov
Kot TNV GOKNON TPOGELYNG EVAOTIOV TOV AOIKNTIKOD AKOGTNPIOL Y10, OKOPOOT| TG OVOTEP® TPAENG Kot
oLUTEPLEAAPE TO OYETIKA TOGA OTIC AOTEG AmOLTHOELS. To SKAGTAPLO dKAiwoE TV €TALPELN KOl TO €V AOY®
oo €xel O PeParmbet yio emoTpoen). Emiong ohokAnpdfnke kot o mpocwpvog Ereyyog PITA g etopeiog
BAPAAZ A.E. yio 11g xpnoeig 2006 — 2010, Befardvoviag T0 cOVOAO TOV GYETIKMOV TOCMV Yl EXIGTPOPT|
Vyoug € 6,5 ekar.

H Awiknon ektipd 6t dev Ba mpoxdhyouvv onpovtikés Qoporoykés emPapivoels amd Tovg UEAAOVTIKOUG
(QOPOAOYIKOVG EAEYYOVG TTEPA OO AVTEG TOL OVAPEPOVTIOL KOL CUUTEPIAOUPAVOVTOL MO OTIG EVOTOMUEVEG
OIKOVOUIKES KOTAGTACELS.

v. H untpwn Etarpeio €xet exddoet emotorés dofePordocmv Kot eyyonTikés emMOTOAES TTpog Tphmeleg yo
daveln Tov oVTEG EYOoVV YopNYNoEL 68 BuyaTPIKES Kol GLUVOESEUEVES eTaupEiES, TO avVEEOPANTO VIOAOITO TOV
omoiwv Vv 31 Aegkepfpiov 2011 avepydtav oto 166moco twv € 1.747 exat. (31 Aexepppiov 2010: €1.801
exat.). EE’ avtov, mocd €1.615 exat. (31 Aexepppiov 2010: € 1.662) éxel copmeptAn@Oel oTig EVOTOMUEVEG
davelarég vroypedoels tov Opilov kot epeavifetar ota avtiotolyo KOVOOALL TOV EVOIAUESHY EVOTOMUEVOV
OKOVOUIK®OV Kataotdoemv. Eniong, o Opkog €xel ekdMOEL EVEYYVEG MOTMOCELS KOt EYYVNTIKEG EMGTOAEG TPOG
TpiTovg 106mocov €257 gkat., Kupimg yio TNV mpoundeia apyov metperaiov (31 Aekepppiov 2010 €687 exar.).

3. . Yotepa arnd katayyehieg g IATA n EAAnvikr Emuitponr) Avtayoviopot Egkivioe épevva oty TILoAdynon
TOV KOUGIULOV TOAITIKNG 0EPOTOPIOG GTNV EAAVIKT] ayopd. ZOUPOVA UE TO ATOTELEGLO TNG EPEVVAS 1| ETLTPOTN
enéPare mpdoTo théems €9,4 ekat. e Ol To. EAANVIKG dStwdothipia. To mocoatd mov avaroyel oto EAAnvika
Metpélana avépyetar €7,3 ekat. Ko Pacileton og évo TOGOGTO TV AVTICTOLX®OV TOANGEWV TOV £TOVE TTOL £lye
nponyndet g épevvag. O Ophog dwatnpavtog ) 0€om Tov OTL T0 oKEMTIKO TG amdPacng Oev ELaPe LI Gym
Kpioo otoyeEio oLV TAPOVGLICTNKAY OTNV £pevva, Goknoe mpooPuyn oto Atoikntikd Egeteio Abnvov.
Hopddnia acknOnke kot aitnon avacsToAng 1 omolo £yve LEPIKMG SEKTY, ONANON OVEGTAAN LEV 1| EQAPLOYN
TV SpbpoTik@V péTpov TTov emPANOnkav pe v amdeacn ¢ Emttpomig Avtayoviopod péxpt v 31
Avyovotov 2007 (éxtote O¢ éyovv emélBel ol avaykaieg TPOCAPUOYES), OAAG deV GVESTOAN ®G TPOG TNV
TANPOUN TOL TPOGTiILoV T0 omoio kot KatefANON. O Omhog extipnd 0t 1 tedkn ékPaor g vedbeomng dev Oa
€YEL OTOOONTOTE ONUAVTIKY EMIOPACT oTo omoTeAéSUaTd Tov. H ekdikaon Tng mpoopuyng mov &ixe opyikd
opobel yuo tig 27 Zemtepfpiov 2007 wor avePfAndn yww tig 17 Iavovapiov 2008, ekdikdotnke otig 25
YentepPpiov 2008. H exdobeica amdpoaon kavel dekt emi puépovg v épeorn tov Opilov ko (o) peiowoe to
npootipo tov €7,3 exat. katd €1,5 ekat. (B) akdpwoe Vv €pappoy TV dapdpodTiK®V PETPOV TOV Elyov
Tpocwpvd avootadel ®g dve. O Opihog éyel aoKNGEL GiTtnon ovaipeong evomov Tov Zvpfoviiov NG
Emwpareiog yio To puépog ekeivo g mpoouyng mov dgv éytve 6ektd, 1 omoio PeTd and Stadoyikés avaPorég
exdkaomke otig 22 Iovviov 2011 ko avopévetar ) €KS00T ATOPACNC.
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€. Evtoc tov 2008, maperqodncov and to A’TETXE (mpomv Z’TETE) Ileipoid Kotoloylotikés mpaielg
GLVOALKOD OG0V mepimov €40 eKat. Yo PEPOUEVO TELDVIOKH EAAEUUATOY TOV QOPOAOYIKAOV OOONK®Y NG
gtaipeiog otig eykataotdoel; Aompombpyov kot Elevoivag. To tic mopomdve mpdaelg, watatédnkov
eunpodeoa avtiotoryeg TPocPLYES, evamov Tov AtoikntikoV Ipwtodikeiov Ilepade, yio 1 omoieg dev €xet
aKopo Tpoodloplobel ducdolpog. Xxetikol EAeyxol and opkwTovs eAeyKTés, emPePaimoay 6Tl dev vIApyoOLV
eMkelpparta oto amofépata, to de Aoyrotikd Piiia g etoupeiog coppovovv pe Tig emionueg anoypaeés. Ot
vopikoi GOUPOVAOL TNG ETALPELNS TAEOV TV OVAOTEP® OVOLAGTIKOV AdY@V TTEPT Un DTapéng EALEIPATOV, EXOVV
TPOPAALEL VOUII®G AOYOLG TOV 0pOPOVV TNV TTOPOYpaPn TV a&ldoemv Tov Tedmveiov.

ot. [TopoAro oL dev VIAPYOVY CTUOAVTIKES EMMTOCELS OTIG EVOIAUECES EVOTONUEVES OIKOVOUIKEG KOTAOTAGELG
tov Opidov, ot Ouyatpikéc tov e€mtepikov avtipetomilovy pio oelpd omd VOUIKES VTOOEGEIG GYETIKEG e
@oporoYIKEG pubuicelg Kot petaPorég oTic Tomikég adelodothoelg. Tétown mepintwon apopd otV vedbeon
oxETIKG pe 11§ eyKataotdoels defapevav g Jugopetrol AD Kotor 6to Mavpofodvio. ITio cuykekpiuéva, petd
™V olokAfpwon tov d1eBvovg Syovicpol kot TNV €nokOAovdn cOUPACTS OYOPUTOANGING UETOXDV NG
Jugopetrol AD Kotor 1o 2002, 1 1d1oktnoio kot ypron vog HEPOLS TOV OTOONKEVTIKOV YDPWV TNG £TOPEiNG
apapével vnd SkaoTikn Séveln, avapopikd pe v amodnkevon orpatnyik®v anobepdtov aceaieiog. O
Ophog éxet TPOGEVYEL OTO TOTIKA SIKAGTAPLNL, EVD UEAETA KoL TNV TPOSOLYT o€ dlebvn dukarodotikd dpyava
Yy v mpoctacio e emevovoems tov. H Aoiknon exktipnd 01t 1 dikaotikr| drapdyn dev Bo xatainéer oe
ONUOVTIKEG EMTAEOV €MPOPVVGEIG Yo T Bvyotpikn Tng €Topeio, mEPO OO OVTEG TOL AVOPEPOVTOL KOt
GLUTEPTAAULPAVOVTOL 1O OTIC EVOLAETEG EVOTTOMUEVEG OTKOVOUKES KOTAGTACELS.

33 Acgopegioeig ko copuPoTIKES VIOYPEDOELS

Ot onuavtikodtepes GLUPATIKEG VITOYPEDGELS TOL OUIAOD 0POPOVV GE EGUEVOELS Y10 KEPUAOLOVYIKES ETEVOVGELG
GLVOAIKOD Toc0V €324 exart. (31 Askepfpiov 2010: €559 ekar.), ek Twv onoiwv €166 exat. oyetiCovtar pe T0
Tpoypappa ovapaduiong Tov dtwhetpiov g EAgvoivag.

34 Xvuvorhoyéc pe ovvoedepéva pépn

"Etog mov £éMnée
31 AekepPpiov 2011 31 AskepPpiov 2010

Xpewoelg o ouvdedepéveg enyepnoels (Moinoec) 574.891 421.105

Xpewoelg oand cuvdedeéves enyepnoelg (Kootog

Toindéviav) 64.207 49.198
639.099 470.303

31 Askepppiov 2011 31 Aeképpprog2010
Yrérouro and cuvdedepéves enyepnoes (Ipoundevtég kot

AOUTEG VTLOYPEDGELS) 278.849 301.402

Yrnohowo o€ cuvdeduéveg enyepnoels (Ieldteg kot Aoutég

OTTOTGELS) 52.961 196.167
331.810 497.569
"Etog mov £Mnée

31 AekepPpiov 2011 31 AekepPpiov 2010
Xpemoelg omo apoPéc pedmv Aoumtikod Xvpfoviiov 3.613 4.450
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Ot cvvoAlayég pe to ouvdedepéva péPN €xovv Yivel pe TOvG GLUVNOELS EUTOPIKOVS GpovG OV aKoAoLOEl O
Oprog 10 avtiotolyeg cVVOALAYEG pe TPITOVG. ZuVOALAYEC Kot VIOAOITO e GUVOEOEUEVEG ETALPEIEG ALPOPOHY
To €&ng:

SuvaALay£EG Kot DITOAOUTA [le GUVOEDEUEVES ETALPELES APOPOVV TOL EENG:

o)) Zovdedepéva péPT mov TeEAOHY VIO KOO ELEYYO HE TOV OpAo Ady® TNG KOWNG GUUUETOYNG TOV Anpociov:

o  Anuédowa Emyeipnon Hiektpiopov (AEH)
o  EMnvikéc 'Evomieg Avvaperg

B) Xpnuoatoowovoukd pvpata (copmeptiapfavorévav kol Tov BuyaTpik@dv Tovg) mov TEAOVV LIO KOO
éleyyo pe tov Opko AOY® NG Kowng ovppetoxng tov Anpociov. Tnv 31 Aekepfpiov 2011, ot ev Adyw
davelakég vroypemaoelg Tov Opilov aviABav o €644 exar. (31 Agkepfpiov 2010: €408 exart.) Kot apopovcavV
VIOYPEDCELG TPOG TG aKOAoVOEG GuVOEdENEVES TpamELES:

o  EOvum Tpdmela g EALGSOG
e Aypotn Tpéamela g EALGSOG

v) Kowonpa&ieg pe tpitovg oyeTikéc pe v amd Koo Epeuva Kol Topaywyn vdpoyovavipakov otnv EALGSH
Kot 670 £EMTEPIKO:
e STPC Sea of Thrace (EALGS0, Opokikd TELAYOGS)
Melrose — Kuwait Energy — Beach Petroleum (Aiyvntog, Mesaha)
VEGAS 0Oil & Gas (Aiyvrtog, West Obayed)
Medusa (Mavpofoivvio)
Edison (MawpoPobvio, Ulcinj)

8) Zuvdedepéveg Etarpeieg Tov Opilov mov evomotovvral pe tn pébodo g kabapng 0Eomg:

Etapeia Ayoyod Kavoipmv Agpodpopiov Adnvav (EAKAA)
Anpooia Emyeipnon Aepiov (AEITA)

Aptévioug A.E.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE Opdxn

BIONTIZEA AE.

D.M.E.P./OTSM

€) Xpnuoatoowovoukd wpdpata (copmeprhapfovopévey kot tov duyatpikdv Tous) ota orola ackeiton EAeYy0G
oo LEPT OV KPATOVV GTLOVTIKO HEPISIo 0TO HETOXIKO KEPGAMo Tov Opihov. Trv 31 Aekepppiov 2011, ot gv
A0y davelokés vroypedoels Tov Opikov avidBav oe €636 ekat. (31 AexepPpiov 2010: €580 ekar.) wou
APOPOVCOV VILOYPEDGELG TPOG TG AKOLoVOEG cuVdedenéveg Tpameles:

e EFG Eurobank Ergasias A.E.

o1) Emyeipnioeic otig omoleg aokeitol EAEYYOG 0o HEPT TOV KPOTOVLV GMUAVTIKO LEPIOIO OTO HETOYIKO KEQAAALO
tov OpiAov.

e  Private Sea Marine Services (mponv Lamda Shipyards)
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35 Kuipieg Ouyatpikés, ouvoedepéves eTanpeieg Ko KOwompagieg mov EVomolo0vTaL 6TIS
OLKOVOUIKES KOTUOTAGELS
MocooTo Mé00d0g
ONOMAZXIA ETAIPEIAX APAXTHPIOTHTA ‘Edpa Etapeioag  ovoppetoyis  Evomoinong
EKO A.E Epmopucm EAAAAA 100,00% IIAHPHZ
EAAHNIKA KAYZIMA A E. Epmopuc EAAAAA 100,00% MTAHPHE
EKOTA KQ Eumopuc EAAAAA 49,00% TIAHPHE
EKO KAAY?Q Eumopuc EAAAAA 100,00% TIAHPHE
EKO AGHNA A.E Nowthokni EAAAAA 100,00% IIAHPHZE
EKO APTEMIZ A.E Novtiokm EAAAAA 100,00% IIAHPHXE
EKO AHMHPA A E Novtiioknm EAAAAA 100,00% TIAHPHZ
EKO HPA A.E Nowthokni EAAAAA 100,00% ITAHPHZ
EKO AOPOAITH A.E Nowthokni EAAAAA 100,00% IIAHPHZ
EKO BOYAT'APIA Epmopuc BOYAT'APIA 100,00% IIAHPHZ
EKO XEPBIA AD Epmopuc YEPBIA 100,00% TIAHPHZ
HELLENIC PETROLEUM INTERNATIONAL Mn1puci vroopilov AYXTPIA 100,00% TIAHPHZ
EAIIE KYTIPOZ Eumopucy HNQMENO BAZIAEIO 100,00% ITAHPHZ
RAMOIL S.A. Eumopuc KYTIPOZ 100,00% TIAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD  Iapoyn vanpesiov KYIIPOZ 100,00% IIAHPHZ
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD  Eumopum CYPRUS 100,00% ITAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Tapoyn vanpecidov KYITPOZ 100,00% TIAHPHZ
JUGOPETROL AD KOTOR Eumopuc MAYPOBOYNIO 54,35% TIAHPHZ
GLOBAL AABANIA A.E Eumopuc AABANIA 99,96% ITAHPHZ
ELDA PETROL ALBANIA Epmopuc AABANIA 99,96% IIAHPHZE
EATIET BAAKANIKH A E. Mn1puci vroopilov EAAAAA 63,00% TTAHPHZ
BAPAAE AE. Aywyog netpehaion EAAAAA 50,40% IIAHPHXE
OKTA CRUDE OIL REFINERY A.D AwAion ZKOIMIA 51,35% IIAHPHZ
ASTIPO®OS A E. Mnyavokoyud EAAAAA 100,00% TIAHPHE
NTIAZON A E. Tetpoynuiks EAAAAA 100,00% TIAHPHS
TTIOZEIAQN NAYTIAIAKH ETAIPIA A E. Nowthokni EAAAAA 100,00% IIAHPHZE
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. Noavthokm EAAAAA 100,00% TIAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuotoowov. Yanpesicc  HNQMENO BASIAEIO 100,00% MTAHPHE
EATIE AIEONHX XYMBOYAEYTIKH A_.E. Zvppovievtikég Yanpecieg EAAAAA 100,00% TIAHPHZ
EAITE ANANEQXIMEX ITHI'EX ENEPT'EIAY A E. Evépyen EAAAAA 100,00% IIAHPHZE
EAITE-AAPKO ENEPI'EIAKH XEPBIQN A E. Evépyen EAAAAA 51,00% IIAHPHZ
EAITE-AAPKO ENEPI'EIAKH KOKKINOY A.E. Evépyen EAAAAA 51,00% IIAHPHZ
ELPEDISON B.V. Evépyeun OAAANAIA 50,00% KA®APH ®EZH
SAFCO AE Epodiocnog Aepodpopiov EAAAAA 50,00% KA®GAPH OEXH
AEIIA A E. Duowod Aépo EAAAAA 35,00% KA®GAPH ®EZH
ARTENIUS HELLAS S.A (TTIPQHN V.P.I. S.A)) Tetpoympikd EAAAAA 35,00% KA®GAPH GEZH
EAKAA Aywyog metpehaion EAAAAA 50,00% KA®APH GEZH
EATIE ©PAKH A E. Ayoydg netpehaion EAAAAA 25,00% KA®APH OEZH
BIONTIZEA A E. Ayoyég netpehaion EAAAAA 25,00% KA®APH OEZH
AM.EII HoldCo Mntpuci vroopilov HNQMENO BAZIAEIO 48,00% KA®GAPH OEXH
OTSM Epmopia Ietpelaroed dv EAAAAA 48,00% KA®GAPH GEZH

To 2011, n eroupeio EATIET Boikaviknm (katd 63% Ouyatpcn tov Opidov) ko n Bapdaé AE (80% Buvyatpikn
oL OpiAov) TPOYDOPNCAV GE HEIMGN TOV HETOYIKOV TOLG KePaAaiov, kKatd €22,6 exart. kot €23,0 exart.
avtiotoyoa. H enidpaon otovg petdyovg petoyneiog vyous €13,0 exar. gpeaviCetan ot Katdotaomn petafoing

I6iov Keparaimv.

36 AAL0 CNUOVTIKA YEYOVOTO.

H EXinvicd [Metpéhara A.E. avaxoivooe tov IovAo 2011 v amoydpnon g amd v ayopd g ['ewpyiog pe
™ petafifoon tov 100% twv petoxdv g Buyatpikng g etarpeiog, Hellenic Petroleum Georgia (Holdings)
Limited, xatdyov tov 100% tov etapikdv pepdioav g etapeiog EKO Georgia Ltd pe €dpa ot ['eopylo —n
omoia dpactnplonoteiton otov Topén gumopiog kavoipmv pécw diktvov 20 wpatnpiov — oty etapeio Energy
Solutions Investments Inc. H ndAnon evtdooetor 610 mAaicto vAomoinong g otpatnykng tov Opilov yo
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€0TIAOUO OE YEOYPAPIKEG TEPLOYES LLE CTPUTNYIKA OVTAYMVIOTIKG TAEOVEKTILOTO KO 0yOpEG OTIS Omoieg glvat
EPUCTN 1] HEYLGTOTOINGT TOL OPEAOLS OO TIV VILAPYOLGE VITOJOUN S1AoN g ToL Opidov.

To tiunua g cvvariayng aviile oe mepimov €6,6 exat. H enimtmwon g npoavagepbeicog mdAnong ota
amoteAéopata Tov Opidov mapatifetor oTov TapaKATo Tivoko.:

31 Aekepppiov 2011 31 AekepPpiov 2010

Tiunpa Tov ewlonpdydnke oe peTtpnTd 6.571 -
Aoyotikn a&lo Wiov kepoalainv Tov TOANOMKAY (5.393) -
Képdog amé moinon mov meprhiapPavetoar 6t Aota £6060. 1.178 -

37 T'eyovota peta Tnv nuepopnvio 1I60A0YIGHOD

H T'evikip Zuvélevon tov petdyov, m omnoia mpaypatonomdnke ot 31 Iavovapiov tov 2012, gvékpive
Mvnuovio Xvvepyooiog pe v EAAnvicy Kopépynon (Baoucog pétoyog tov Opidov AEITA), pécm tov omoiov
ocvpeovnOnke 1 ovppetoyn tov Opilov EAIIE g kown mpoondbeia ndinong g 35% emévduomg Tov otov
Opro AETIA. Xtig 31 AexepPpiov 2011, to vadroro g enévdvong otov Opko AEITA aviABe oe €526 ekot.
H andépaon yio tedikn mdAnon g enévovong Ba Anebel amd véa I'evikn Zvvédevon Tov petdymv. Agdopévou
ot dev vhpyovV TEAIKEG SECUEVGELS Yo TNV TOANOT avTh, 0 Ophog Bewpetl, 611 1 enévdvon tov otov Opio
AETIA mpéner va ovveyiost va TopovctdleTol, o¢ “TOUUETOYEG OE GUVOESEUEVEG EMYEPNOES” OTNV
EVOTTOMULEVT] KOTAGTOON OKOVOUIKNG B€omc.
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